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Poverty amidst plenty— - largely begun and developed by
Democracy has failed—Give private those who are in this class? The
enterprise a chance—-Restoration of same applies to the intellectual and
confidence—Sane finance—what a even to the spiritual side of life:
welter of phrases, what a jumble Have not the clergy economic
of notions these confusing years security? Look down the very
ng?ndprt%i?rcttéfdthlgeg:]ndd h?"eft?ut%”s- This is the first of a series of articles of whichthe theme is that the \(/:v%:ef?ndda(/vﬁgtggvgadgt?heMggrgoﬁllj
and falsities, there seems to be a  People themselves are the chief stumbling block tational recovery, owing possession of riches—but count the
general idea amongst the people mainly to their ready acceptance of misleading phraes, which do no proportion who were not provided
that our parliamentary system is to  express clearly their real objective. The theme willbe illustrated by a for.

blame. : . : " : .
a/f\nzeneration ago, "M.P." was succesive analysis of the platforms of our chief politial parties, with

a badge to be coveted. Nowadays =~ comments upon their underlying ideas. -
it has so little dignity that the If the objective of a democracy

: : be taken as the greatest good of the
average member of Parliament is . . . . ;
only c?ne remove from a suburbarthe party system is causing a genercries which do not convey whaiin most cases they are actually prigreatest number, and the ensuring

AN ATTAINABLE
OBJECTIVE.

; ; Jhold-up. But the vital point is they are meant to convey. sent: at least thev can be producifor everyone of life, liberty, and
mayor, and his duties are popularl . ent, ea Y be p - :
con}::eived as something Ofp ap crosWhether, in order to break down the WHAT DO THE UNEM- without difficulty immediately they the pursuit of happiness, .
between a foundation-stone SIOeakebarner, it is necessary first to PLOYED WANT? are ordered. If the people laylt is beyond argument that this

an Australian Women's NatinalZ0 0%, [0 DAY ST, 52 S A current example o this s theou. 35 [Nl Poliey. JeIve, ue Gy Cotmiy e o
League orator, and a petty officia i T 5 P o e it show the move for full time employment for (1o &R T18 POTECENS MUSTAre not all the components present
who might influence a junior clerk's o, .," %00 4 "and  difficult procedure—all. Ask any unemployed mar.pajiver us the goods,” it becomehere and now? Then why waste
or porter's application. . the only likely altemative to which, aswhat he most desires. Will he nc ¢~ gnca appar%nt that they atime listening to solemn twaddle
Admittedly - parliamentarians ;055 re “seems to be some kind RPromptly answer, work? Yet h€gemanding no more than is easifrom bankers, University
have thus far failed. But does theoimiorenin i ot necessary at alldoes not mean any such thing. |nicciie “Working out the detail-economists, and such like?
fault lie with the M.P.? Is it g5 "careful analysis of presenthe first place he uses the Wor'Phen t')ecomesg a matter (What is a banker but a man
inherent in the system? Or is it o4 biattorms will show that, under WOTk" in that narrow, prostituted 5 qinisiration. a road to thewhose business it is to deal in
poss@)le that the voter himself is 3 mass of confused thought, ! sense of today, which Signiﬁe:objective ) and make a profit in money, and
blame? N . the representatives of the vast Merely employment in a factory or\hereas’ today everyone is sctherefore to keep it scarce? What is
To ascertain this one might ask majority of the people are all SOmMe other wage-paying 'ndUStry‘concerned with the road that @ University economist but a man

oneself, what are the duties of ciriving i iracti as though that were the only form ; job iti
S . striving in the one direction. 9 o€ only whose job it is to learn by heart the
Parliament and its members?, o9 rectio of useful activity in the there is a real fear of never processJeS adopted in anyage whose
Where are they failing? And All that is required is for communit attaining the objective !

y 9- the people themselves to be y. problem was scarcity, and to suggest

whence arise the shortcomings? . -""flore  honest  in facing “What he really wants is goods THE INDIVIDUAL’S DESIRE  one or other of them to us in an age

Most people would probably sa : -~ —food, clothing, and so on. To i ?
offhand E[)hatpthe party F;ystemyis tr?:mgﬁe\zti” fact_ls_h;nic:i; tICT SgeCIt%rel?rg get these go%ds he must ge If you could get the general ru'yv\?v%sye, ptrk?g:]e,mahsoe\lle?%' bankers
crux of the difficulty, since, firstly, (2ol is not to blame they’ M.p. wages, a money income. To ge of individuals in any community to or the professors to frame and

it aims at making laws in the ; " wages he must get work ofS&y what they really want, you i i
interest only of par%icular sections PUt to tell him frankly what it tha?: type for Whicfg\] wages are Would probably find that they have idrﬁglgg% ?t g%tlﬂgalthegllljzyh %nl?r
and, secondly, each party ha'S 18y Wwant. paid. But why not be clear WO main desires. One is_amempers of Pariament?
become such a soulless machin , 1he average supporter of thegpout it? Why do not the comfortable standard of living for i the job of the people to frame
that it crushes individual initiative th'eé€ main political parties, the ynemployed demand goods orthemselves and their depend_enwthe policy. Then, if you wish
even out of its own members. adherent  of  Communism, the jhcomes rather than work? with assurance of its contlnumgCall in yoer mone'y doalere Sy
This may to some extent be true€XPOnent of monetary reform— “you may call this hair-splitiing. The other is the greatest measuco . nrofessors  of  scarcity—
but it is not a sufficient explanation surely it is lmpos_S|bIe t_O give eaCkBUt ask yourself, what is the DO”C‘Of ffeedom t_hat_can go with thls.though practical men of
The real reason would rather seerdl e same time his principalof governments today? Are the Their two objectives are economip, . crecs™ " and engineers  would
to be that the focusing of men'sOPiectives? = . saying: "We must give thesecurity and personal liberty—as igoon™ e “more logical choice
minds on the party system has Surely it is impossible to unemployed goods or incomes™ Nevident by the expressed wish ust as one uses a trainer rather
distracted them from the true reconcile the aims behind the such thing. They are saying: "W.most of us to achieve a sufﬁuerthan a tipster or a bookmaker for
purpose of Parliament. For engineer's labour-saving must find work for the competence to render upreparing a race-horse But
Parliament is. or should be. a devices and the government'sunemployed." And so they ar('lln'dependent, to enable us to sayhoNever you call i toll thom
meeting place of the people’s dephtieslabour-creating programmes; wasting precious time inviting"l've mzﬁde enough; | can retire if what you  want done: if they
in which the members assemble to the formers desire for cheap plans for work from public andWwant to. .It_dc_)es not follow that WE ~nnot” do it dismiss them. and
see that the people's policy is put imports and the manufacturers semi-public bodies, instead gdo retire; it is the liberty ratheldisrniss them,quickly. For, in‘spite

into effect. need er' protection;  the getting busy at once on the maithan the retirement that is thwof ears of humbug, we have no
The crime against the Communist's cry _fqr security |ssue. goal— which is a fairly sufficient abs%/truse problem. %n the one side
community of the party system is and the individualist's plea for WHAT THE PEOPLE answer to those Pharisees wrwe have unsaleable goods, with

- h freedom? contend (always about others) th. -
not so much its putting forward theSurely, at a time when harasse SHOULD SAY. men would not work if they did no1producers going bankrupt because

interest of sections. It is that it ha:y,: 52 . Looking at the gquestion in its they are unsaleable. On the other

deflected Parliament from its Ministries can see no other way ..o J ct it ho this, Tp.nave to. we have masses of destitute people
P h out of their difficulties than to er aspect, 1t comes 1o this e most casual glance arour ; h hat is all

Ob]eCtlve. It has turned it from angive a concession to whateve peop|e have not stated Clear|y thlS - need|ng the gOOdS. That is all.

instrument of policy into a their deputies just what it is the or any similar community will ‘Then Wwhy beat about the bush
paisy . .party clamours loudest today, an p ! show that as a rule the people Wit noki :
department of administration. It ha‘to negative it by a concession twant. They have allowed thei looking for weirs or boulevard

; e - ‘ : the greatest measure of economi ;
made it a creature of details, ¢ . minds to be sidetracked. : : schemes? These things, however
thing of methods. the opposite party tomorrow—"T_ 8 0 BT . an SEcUrity are, if not the hardestpecessary or  desirable  in
surely there is no magic formula Yy . / h workers, at least well up to the i
POLICY SHOULD COME whereby all these perplexities administrative method instead of ’ themselves, have no bearing on

4 Dlexitl ; . average. Is it not the boast of theine main issue or the
FROM THE PEOPLE may be re-solved without injustice dtehcéa”g%r%(g'%' oods. the qoocPoss that he works harder than an'national problem.
The correct order in a properlyto anyone? There is such ¢ y g ) 900Cnf his staff? Have not our great
organised community is this:

formula, but its application is heldare there. Every form .0 developmental enterprises, even o A NATIONAL SLOGAN
o _ ~ up by the loose acceptance oprodducnon is choked up wittgreat philanthropic institutions beer What should be our community
Policy in its broad lines-and this is slogans and catch- gooas.

policy at the present moment can

most importart-originates with the be expressed in five words:
people. _ e —————— _ ________________________ Abolish Poverty and Retain
In a democracy the will of the .o | b5 pwW cLAPP graziers unable to dispose of their wool, or forced to LibertyY
majority will prevail in determining " N g . sacrifice it at ruinous prices, have difficulty inThese are the instructions, which
policy, hence our system of elections & Chief Commissioner for Victorian Railways. paying the freights which you must charge on tthery voter should give to his
adult suffrage. The office of theDear Mr. Clapp, railways, even to obtain such an income as still leav@gemper of Parliament. This is the

parliamentarian is then to implemen” Many an unfortunate family in Melbourne whcyour department in financial difficulties every year.  jmmediate issue before every party.
more fully the expressed policy olwould otherwise face the bitter winter nights witt  Yet, Mr. Clapp, you are conducting a WeII-or_ganlseqinwi” be the object of succeeding
the community. His job is not, oreven more dread than they now face the cheerleand up-todate administration. Any shortcomings articles to show that all parties, in
should not be one of detailecwinter days will bless your radio efforts towards proit are not due either to inefficiency, to lack of willingheir own way, are groping to-
administration. That is a task forviding them with an extra blanket. It is as good aworkers, or to lack of railway tickets. They are dugards this objéctive, at least for
the technician, for the expert withirit is rare to find a public man lending his own timesolely to lack of money ticketé&nd it is much th g,ch sections of the people as they
or without the Civil Service. For to the forgotten poor. But has it occurred to yousame with the graziers. The only thing neede represent. But it will also be shown
instance, the people of a certaiMr. Clapp, that personal charity, howevermoney in the hands of the consumers. Given this that this cannot properly be treated
district decide that they need a ne,pral_sev_vorthy,’)ls a poor sort of substitute foishould soon have blankets for everyone without thg 5 sectional issue, that sectional-
raitway. It is then the duty of theirso\‘;\'/al justice? stigma of public broadcast appeals. And you WC jsm merely confuses it, and that

i - e are living in a country, which produces haye better freights and more passengers T
g%rrﬂg%aerm '\g;sp'a Who%d\ﬁaﬁ t'ﬁi‘qua.rter of the world's entire output of woc 9 : P gers. _how, for once in history, the whole
9 ‘Trying to getrid of our surplus wool is becomir  Have you ever considered, Mr. Clapp, the possit nation must rise or fall together.

and similar requests from othel; " jegperate national problem. As the Rig that our total money supply, no matter how distribt And the endeavour will be made to
electorates, goes into ways and mear fonourable the Seetary for the Dominions sai by taxation or by charity, is chronically insufferit establish that the only satisfactory
gets estimates from the experts, arto the Right Honourable the Prime Minister to enable all the goods produced to be sofd®l has solution is along monetary lines.
frames its sessional programme ilAustralia in London the othelay: "You know, Jo¢ it ever crossed your mind that such a deficiency c
accordance with the order ofas well as | do, you donthind much where yoi be made up as easily and as precisely as you oV
possibility and importance. wool goes so long as you sell it." come any shortage of railway tickets? Next Week's Article:

We all know that things do not There's the rub, Mr. Clapp*sell it." Our graziers Why not make your slogan "Money tickets for ¢ What D Lab ' Reall
happen in this simple manneicannot sell their wool to the destitute unemploy instead of "Blankets for all"? at boes Labor keally
nowadays. And we all know that Who have not the money to buy it. And so the THE NEW TIMES Want?
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An Instruction to Abolish Poverty

A public meeting convened by concrete before the meeting.
e R R Commitiee be allowed 1o Siate
was held in the Town Hall, Co- (
burg, on Monday night, to consider COBURG LEADS THE WAY its case. Surely they should
the advisability of instructing be given the same privilege as
Parliament to take effective was accorded to other citizens.
measures for abolishing povertythere was such a large attentrial or capitalist system was thetend them. This seemed to b Mr. Paice %ald tPat_ the mayor
There was a large attendanciance, and they were much gracause of the evils of the world,realised by Major Douglas, whg3ave a tnum er hQ ciizens p(t?rr]-
and much interest was taken ified that Dr. Dale and Mr. Black-and it was only by abolishing thesaid men would have to be comMIssion to futshe IS rgame baf ©
the views expressed by the differeiburn, M.H.R., were on the plaisystem that poverty could bepelled to work by law. He was tct?gl\llent%reocitiz%nrgegrlg% eg ﬁ‘}%
speakers. form. Problems were exercisinabolished. That was his opiniornot an expert, but he did profes y g

The mayor said he hactheir minds and they were amafter a close study of the wholeto have studied economic SUbgﬁ?egfr?enggqoer{siglietyaacee g%dtgllae

convened the meeting at thious to discuss them apart altquestion. It was in Britain thatjects. He always advocated whz :

request of a number o? citizensgether from party politics. Atthe system had developed earI,Le believed to be right. %Qremigﬁ‘tegé’éog'%%utcf’h@mn'%%%na}
Mr. Maurice Blackburn, M.H.R., election times they were apt tand fully, and the use of machin- Everybod should 1y 'no request had been made Lor
and Dr. John Dale, health officer cbe swayed by party strife anery came to be employed in pro- Work, ~and none should 5 gnheaker until that night. They
the City of Melbourne, were preseremotion, but he asked them tduction. Machines were too costly remain idle while others \yere quite prepared to hear the

and would give addresses, and tlook at the problems confrontinto be owned individually, and they worked. views of the unemployed, but
welcomed them to Coburg. Hethem today in the light of whawere the property of the SOCIETY FACING they did not want the programme
took it as a compliment that Dr was best for the people generallcOmparative few. This brought CALAMITY to be broken down.

Dale had attended. He had heard [The question of poverty was e;about the greatest division tha _ Mr. Cleveland said that the
Dale speak on numerous occasiorercising everybody's attentiorexisted today between thos¢ Mr. J. B. Mackay, Springvale, fault of society was that the few
and he knew he would haviand Dr. Dale had diagnosed ttwho owned the means of producsaid that they could not alway:controlled the means of produc-
something of an appealinccomplaint for them. He appealetion and those who sold their lab depend on politicians, who weretion. Balance sheets of different
character to tell them. "to them to discuss seriously trour in using the means of pro-not what they ought to be. Mr.trading concerns showed that

matter and endeavour to arrivduction to get a livelihood. The Blackburn could carry back toprofits were obtained at the ex-
DR. DALE SAYS ATTITUDE  5i'the best solution capitalist class held sway by itsParliament any instructions theypense of the working classes.
TO POgEEJgEMUST The views of the. people on control of the fruits of other peo-gave him, and no doubt he wouI(TheP/ would not root out poverty

overty  and other 'grave Ple's labours: the workers solcdo all in his power to further until they changed the existing

; .p . . ir wi iti .system. Why should the few
Dr. Dale said he felt honoured in proplems had not been put their labour and got wages in re their wishes. The position of soecgntrol ihe vgry ol ot thes com:

receiving an _invitation to ad- before their legislators, and "M lMetlchlnery produced full S\;ggyp?\;jewyvgﬁsaﬁnsli%%%'_ [lt—r\],\?éfmunity? Something _drastic_was
dress the meeting on the problemhe hoped that the meeting at 2Nd PleNty. not for them to say how it shoulgneeded to prevent the continued
of poverty. Members of the medical copurg would be followed The masses could be abolished. but Parliamen €xploitation of the working

profession saw much poverty in by meetings in other places. ~consume the products of a should certaiﬁly call upon ex-classes. Mr. Cleveland spoke of
moving about, and no doubt the" "t 4iq not matter what politi- SCUNtTY without trouble, but a housing scheme that could be

were becoming accustomed t . ) it happened that the people Perts to bring Into_operation dadopted in Coburg without plac-
seeing it on all sides. Som cal views they held; they wanted system that would enable peopl‘ing any burden on the people.

-2in England and  other ad - .
people seemed to regard poverty :[rohé:];tcggl\gnditf(f)e?ir(]:or?]qanggnth?r?gssls countries did not have the (O participate in the fruits of Such a scheme would give great
inevitable and beyond cure. A !

means to buy the products. LN€ir own production. It was rejiat to the unemployed. He
any rate medical men knew mor PUt he thought they were alconsequent Y it pbecame said that the doctors Wer€mgyed: “That the citigenys of Co-
of the existence of poverty and tha%reledh In thet des[fi_ahblllty Olnecessary or England to gettlnng.Sde(EhtO poverlty’ adnd h‘bur% realisir]g the necessity.for
results than did those who migt202!SNT POVETLy. ere Wasjispose of the alleged surplus. Was afraid the unemployed Werifyrther housing accommodation,

an abundance of the essentials ¢ : . fast becoming used to theilsypport the proposed housin
be classed as the well to do. life, and why should there be Other nations were not dis- ongition. He thought the oo gme, ang cgll Bpon the Coburgg

The idea that poverty had restriction to the detriment (PoS€d to be hewers of wood annemployed should City  Council to receive a
to be endured and could not e masses? drawers of water, and the sySteldemonstrate far more tharde%/utation at the earliest date to
be prevented was prevalent, |t was in the distribution of thedradually _sprﬁad. BO eVehithey did. If he had to live asexamine the scheme and take
but he was one of those Who goods that the solving of thSommunity inthe world got Into the ynemployed were forced tcsteps for its adoption, if it were
believed that ~ such an proplem rested. They were nith€ staté of selling things tOjive he was sure he wouldfound practicable."
attitude had to be changed. experts in determining how th Other - communities. Machinerypaye a great deal to say. Th COUNCIL HAS NO MONEY
However, it was beginning tadistribution could be made, bi2€9an to displace labour, and thproportion of children who were FOR HOUSING

dawn on some people’s mincParliament could call in a bod craftsmen, ~who figured sojngifficiently nourished was \
that poverty was preventable.  of experts to guide it. Their jotProminently in various trades, be gjarming.” In the technical counrz:il had ot rrs13|r1de tfr(')er

was 1o let their Parliamentar3@n to disappear. Work becamschools jast term something like such  purposes. and he
EFFECT OF POVERTY ON  empers know their wishes, THTOr€ and more uninteresting 900 boys were turned away. PR ’

HEALTH Premiers’ Plan had failed tPeoPle did not work in the mine<There were tradesmen in plenty, 04900 e nmant to hotes the

o C d engage in other health brealpt tlv th in-
Undoubtedly  poverty — wassolve the difficulty, and some 2 - out_apparently there was an in- o g
definitely associated with a higtthing else was badly neede<:Pk%doﬁ?u-lpﬁé'}fmhsadb?gaggethtehseeSUﬁlClenCy of what was called P ngever, the deputation

rate of sickness. Those who madeSome said poverty could not ki : - money. The hospital problem., 4 he arranged to wait on the
study of health statistics weresolved, but he was sick and tirethings In_order to live. The was exercising much public at g

; ; council.
well aware of that. The deattof hearing such remarks. Othewgék?é lf(gfv\\,lvgpftwtgse ;W;lg iOrEtentlon, and it was a_disgrace™"y- “Cjeveland's motion was de-
rates were highest in what wersaid that poverty could not bPeos ¥ INthat no beds were available. SCq 5164 carried, and a deputati
9 P Y excess of the demand. ciety today was facing an absoSAe0 Cariied, and a depuranon

called the poorer quarters of thcured in Australia until it was i - of four, representing the citizens
community!o of qcourse, thedealt with adequately in otheringvﬂgrgatfnndwﬁoféwyvﬁh 'rlétgcﬁ‘é?”@'ﬁﬁ‘t %”gd angbae%eb"é’gar_\d the unemployed committee,
inescapable disease of old age wcountries, but that was absurd fewer and fewer workers. reached before. The world ha(W'” wait on the Coburg Council

just as common amongst the riclf it was possible for prosperou™ The means of production werechanged in many ways: new'" due course. i _

as amongst the poor. Thipeople to be found in Japarlpivately  owned, and the worldideas had supplanted old way After further discussion the
average state of health of thsurely it was possible to make tfcoyid only be made better by theand methods, but the masse oiowing resolution  was

community ~left much to beAustralian people prosperouicommon ownership of the mean:were not living in conditions that ““%Prre i -

desired, but the modern science Should goods be sent out of tlqf jife, made for comfort and happiness. .hat this meeting. of the

hygiene was exercising a beneficicountry when many people wel electors of Coburg is satis-

It was for Parliamentary ad- g
influence. The deve|opment ohungry? There could be no me THE MONETARY SYSTEM visers to say what me>t/hods Tlsehde'é_jhatlr?o\\;leer% COafntl?]% ﬁ%%li

public health work and thesure of prosperity under such  some regarded the monetarshould be employed to abolish

examination of children in earlySystem. ) system as the cause of thipoverty. It was incumbent that fjh&t %’gage%gs tfr;ﬂegf g{,tehr? to
ages were in the best interests'o The meeting had no de- world's trouble, but he did notthe people should share in the mitigate poverty, we request
public health. It was essential thatSire to cast any reflections on share that view. _ fruits of their production. They Pparfiament to take action by
the specifications for  the members of Parliament. Too If it could be shown to him needed to present a united from-instructing that more ad-
completion of nature's design Often electors were inclined that the monetary system UNEMPLOYED TO vanced body of reputable
should be fully understood. to blame their Parliamentary Caused the trouble he would thinkers to prepare a plan
Modern science was making this members when they gave be quite prepared to scrap VOICE VIEWS that would be effective in
know-ledge available. Diet was them no assistance whatever. his convictions tomorrow. Mr. Cleveland thought that abolishing poverty and be

one of the important subjects, an If ~members ignored the He could not believe, however o ranresentatives of the unem-quick to give results.”

proper dieting counted for awishes then it was proper fithat the cure would come by 9'V'p|oyedpshou|d be given an op A vote of thanks to the various

great deal in health building. them to be criticised.  If Parliaing the people social or nationa o nity to express their views.speakers was carried by accla-
Unfortunately, —a large Ment said it was powerless to cdividends. At present he believewyith the experience they had irmation.

section of the people did not get 2nything, then the people shouthat the only real remedy wasgghting poverty they were in a_ (For editorial comment on Mr.

proper food, clothing or ?r?eemste?lveits that they interven('{rr]‘ee mceoargsm(%nlifg.w'lr']heersnr]]cl)ﬁetgrf‘posmon to put something Blackburn's speech see page 4.)
housing. Decent ' system was a symptom of the

accommodation and clean A NATIONAL DIVIDEND disease, but it was not the causq

beds were not at the disposal of FOR ALL of it. A change in the control || TO OUR READERS—

everybody, and many people
had to do without these

essentials. child in Australia as a right.

of production would give the You may obtain your copy of "THE NEW TIME!
community greater purchasin from any authorised newsagent. Should your agent not
power. He was quite satisfieg _Sl_l_Jppllery,[ plf%seBaskerrznG IOGCPorgmlIJ\?KI:t?te dlre%t 1W|Eh|
By comparison, children living in that the Douglas credit scheme Imes Pty. ., BOX ,» G.P.O., Melbourne, C.1. ('p
poorer quarters were lighter anniké%tW?hn;?dptg\?gt)t/o C%gd?g tbhef_or Scotland was quite imprac- | M5384). ) . .
smaller than children living in thecred and that action should ticable. He did not say that with _If you wish to have %our copgqsted direct from thi
more  prosperous  centres. ltaken as speedily as possibl@NY desire to offend, as he be] office, please complete the form below and mail it, &reco
material comforts were generallThere had been too much delalieved Major Douglas had done || panied by remittance payable to New Times Pty. Ltd.

A national dividend should bt
given to every man, woman an

available many would be savethe time had arrived to tak?@ great deal for the world, in at- SUBSCRIPTION FORM.
from grave anxiety. It wasproper means to end the troubletracting people’s attention to hisll 14 New Times Pty. Ltd.,
regrettable that in a country like , monetary system. Box 1226, G.P.O., Melbourne, C.1.
Australia, where there was a MR. BLACKBURN'S VlEW$ _ The great trouble was that Please forward me "The New Times" for
abundance of the essentials of got Mr. Blackburn, M.H.R., said it people had not the means to months, beginning with issue dated 193
living, there should be povertywas very desirable that theypurchase the product of their " lchequey T T
They should strive in every way tcshould know something aboutlabour. He did not believe I enclose {postal note} for the sum of ...................ccoumeen..
abolish such conditions, which the'the problem of poverty, which that they could get that pur- {money order}}
could not afford to have in theiiwas one of the main diseases cchasing power by a national
midst. 3ocietydtoﬂay.d_ In order: to hun-lﬂi\/itdenMd or bDy thtla scheme Full Postal Add
erstand the disease they shoultha ajor Douglas pro- ull Posta ress

A PROBLEM ABOVE PARTY know something about its causespounded for Scotland.

POLTICS All down the ages the world ha " How were they going to supply

Mr. F. Paice, Coburg, said thdoeen divided into two classes-the people with the means of o _ _
idea of convening the meetin(the one controlling the means (purchasing goods unless the Please fill in name and address in block capitals. The
was to get the people togetheliving, and the other those whclearly realised the necessity off| subscription rate to "THE NEW TIMES" is 15/- for 12
to resolve upon a definite coursWorked. The development oworking? Machines could not || months; 7/6 for 6 months, post-free.

of action. He was gratified that the system known as the indus-work without human beings to
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try is mortgaged to overse The dairy industry would have to

H Y ( : n d r d Wh ’; financiers. be greatly expanded, with a lot
ave O u O SI e e y : "This so-called system, run imore cows, more pasture land on
defiance of economic laws, is Which to graze them; and think

colossal pawn-broking systenof the increase in land we'd haye to
under which the producers haplant to truck gardens, and citrus,
. L , to pay more than half their arto say nothing of more pasture land
A great deal of nonsense |regard it as a commodity like after using the whole of the nual production in interest. Wfor beef cattle. And do you realise
talked about the "unemploymeibutter, bread, cheese, potatoe:cash in the Commonwealth, borrow back at interest what wthe way our hatcheries, our
problem.” So far as Australia iflour, bricks, wool, fruit, etc., and there would still be more than have paid to meet interest."—Mchicken farms would have to be

By BRUCE H. BROWN.

concerned there is at present that £490,000,000 unpaid. Lamb (C.P., Lowan), in theincreased? And think of the
such problem. There is no scarcitiin order to maintain its value what would happen? The bank Victorian Legislative enormously greater number of
of work here Ask yourself: Are for market purposes those wheyoyld either repudiate and clostAssembly, May 23. farmers we'd need for this new
we short of material? You answer "produce” it keep the supply astpeir doors or would rush to the — agriculture.

No. Are we short of labour? limited as possible. Commonwealth for the printing But what's the use of going on
Again you answer, No. Are wi From this simple description, ipress to be set going. In this event, with this sad conversation? The

short of work? Yet again yolis not difficult to see how mone! ot ShOUld Children big words of the experts hired
must answer, No. Then whas$ becomes the commodity, which co of course, the use of the printing by our Chief Men would over-

the troyble? trfols all othﬁr commodities insteag[ﬁsi? \L/jvsoeuédbt))/etﬁg gﬁ%‘él:ﬁmeml?gr’ Eat’? \r/]vhelm thi_s”_ Spoke\?vmgdn rc]n‘ dolur
Seeing that we have plenty (Of serving them. the service of the whole of the ungry millions. Wed hardly

material and plenty of labour, wh THE SOURCE. people it would be dreadful. By Dr. Paul de Kruif in the SXPESL him to have the wit to

ildi iti ¢ : o et ,, ask: "What's the purpose of rais-

girtealg\’/)e Vr\],?,ty b;rlédlcvge added[;trlﬁ,?r% 23‘ The next step is to see what trAnd \;vhat _V\£0Uf|g| ItthIS Ilénpalclgggles Home Journal,” May, ing food, if it's not to really feed

selves of new bridges across t&ll-powerful money really is an(a.nloufnbcol?ss.o “th wotud Conf 1 our people?"

Yarra to relieve the traffic congesWho produces it. Have a look ¢3!5' O BOOKS 1IN M€ CUS0dy O , ; His simplicity would be too
ge: several banks containing the name¢ You say thats a foolisk

; nea! dae? what little of it may now be in > : alll i great to let him inquire: "If you
It:)or? g? EﬁggeﬁeBxg%ef.oﬁgnvvagcyour possession. If you empt©f the depositors and figures indiquestion? can borrow the money to pay our
g Y cating the amount supposed to t  Then, in our land there mustjjiers of the soil not to raise

he Flinders-str ion? wityour pocket or your handbag o ) . . y I ot t
L%r:ngt Wed%;\,:t getn:\t,?tgtaﬂon to the table your money will havStanding to their credit. That ibe an epidemic of folly. Or, iffood, and to destroy it, if you as
Spencer-street? Why should vthe form of a Commonwealtt@!l that credit money consists of, not, why is it that in millions of 5 rylers have the power to do

’ rand it is brought into existence American homes this query ithat, why haven't you the power

iacti note, a coin, or a cheque. As coi -
lto?lc;eggrt]ees fgctﬂis ?gf%tilt?/ga\tl)\}ﬁy :,lis limited to silver and copper, andby the banks as their own pro- desperately debatable? _to make it possible for us who
we not getting on with the proT€Presents only the merest fractiolPS'ty on the backing of ‘the  You protest that this questiorare willing to work to create the

vision of new school building:Of the money in everyday use, ther.@ssets of Australia. if not foolish, is, to say the leasabundance that is needed so that

i i i ice i i ising? So it would seemr i o
) is no occasion to say more than While that practice is permitted wesurprising Tour children may really eat?
wéoﬁgthg;’tte%Ei’ngotﬁgtgéa\t’vggngf'Ca” it the "small char?/ge." shall continue to have poverty anin our land where the best brair

: dless distress, because the v.cudgel themselves to burn an

of our water, sewerage, electr That leaves us with Commor €€ h !

light and telephone systems to :wealth notes and cheques, bguMe Of credit money controls oubury the glut of food that they »p B(jg|N ESS, NOT A
community activities and this vol-say threatens our ruination.

parts of the State? Why do oimade in Australia. None of uineic controlled by a private mon You argue that our Govern PHILANTHROPIC

suburban footpaths remain so loicares a tuppenny dump what for :
; : ; ; opoly, whose interests are served Iment has announced nobody shi "
in a state of disrepair? Why do wthe money takes provided we C‘keeping the volume limited. starve, that hunger's not debz INSTITUTION

not provide better roads radiatirgo to the business houses and ; ;
froml_othe main highways? What \goods to the value stated on it. “u Agsctrﬁg't mogfty rgfs,futs’frg'ﬁgugﬁmlg?céﬂ Iggf C(gnkennczwwnit{]a(t:rt]ﬁ i )
holding up the abolition of thepresent it takes the form of papt=.m|°ust be ae/ailgbley for any purposhigh assurance? Vickers Report Better Times

slum areas? Why are the peorth Ith i . - A h \ -
of Kensington an{i other paprts Eta elitct:I?amrt;]gtrt]t\alvreaqtual?gltetshg?n?héreqUWed by the nation through it Come with me, to peer, as I'Viafter reminding them that "the
the State subjected to a horribcheques. Both have printing o€lected Parliament. It is only bedone, over the edge of an aby:profits during the past 15 years

niaghtmare every time there is - cause all money comes into exifrom which our Chief Men turnhave been meagre,” General ~Sir
degcem rainfa”'}/ Why is it thaitgetrﬂétaré%éhgect)nilz Eggbg&ff%?rﬁtence as debt to a private monopo@Wway their eyes. Down thereHerpert Lawrence, chairman of
nothing is being done to safequaauthority of the Federal Goverrthat our progress is being so rewithin hand grasp of an abunvickers, Ltd., was able to present

the shores of the Bav from erosio tarded and the community imposedance that mocks them, you'll Sénis shareholders with much better
y ment and the other by the authori a myriad of mothers who ask thi hews at the annual meeting of the

Why is it that the uniform railwayof the private banks... For everYPoOn L ; ]
gauge proposal is not being prpound tkrl)at passes through the banl There can be no escape frongg?f?‘cf-tlon' Shall our childrencompany in London last month.

ceeded with? Why do we allovin the form of notes, which is this predicament until the i The net profit of the principal
sweating conditions to exist in thiknown as "cash,” many pounds pascreation of money and the control | must confess I'm sick to subsidiary, Vickers-

i i - : : death of trying to find ways to Armstrong’s, increased in 1934
public hospitals, where our selthrough in the form of cheques,of its volume is taken out of the aqice this ahoulish bookkeepinc gs, ;
sacrificing nurses work like slavewhich are known as "credit money." hands of this private monopoly 1 the nonsgnse that every A?me“g%/ EIS?(';?(%?;?A%?Z;’?Q,?Qv\g/hlfutg?t

for unconscionable hours and r and vested in a statutory rican citizen should realise it is. sidi :
ceive a mere pittance for it? Whi THE BACKING . authority. This afternoon my wastebasket'sﬁgjr:?r¥6sgnglflfngtegeh%%%mrio
is the fonl%/] obstacle tkc_) thehlntrodt_m "But,” you might say, "These More money must be placed ifull of befuddled attempts to tell £558 000, ’
tion of shorter working NOUrs llnotes and these cheques must hicirculation, and it must be brougtyou its horror. The dearth othe disclosed net trading profit of
Industry generally? Why is it théa solid backing.” You would beinto existence by the Commondollars permitted by our Chie the parent company for 1934 was
we cannot pay the unemployed (ght They have. The backing iwealth as its own property. If thMen and fatal to so many chil £976 000. and the year's report (as
a better basis befitting the morgy good, in fact, that the amou financial monopoly then attempts tdren in the midst of our abunipe Economist, London put it)
st_an?dards of a Christian commiepresented by notes and chequmanipulate the market so thedance—this fiddles a horrid tunsnroves not only that the increased
nity? Why have the churches hé.giid be increased tenfold, the orprices will be increased to rob ththat keeps ringing in my ears. It' Jividend of 6 per cent, previously
to CUV;a” their missionary entel«cost* peing some additional sta people of the benefits of this freefeéminiscent of a children's danc,,noinced. was fully earned, but
prises? Why is it that SO many (4t the banks, and the use of mccirculation, then of course the Go\Of death that, in the past yeainai it masks a very much larger
our best citizens have had such ¢paper and ink. As all our gold witernment would be obliged to giv/ve watched being performed iincroace in the profits of  the
ficulty in meeting their obligation:the exception of roughly, half iattention to the price system. TrMany & mean street of our ricg pcidiaries "
in recent years? Why is it that thnijion pounds, has been shippéonly  justification  for increasingAmerlcan cities, and in many .
sick, the lame, and the blind aayay, the "solid backing” canncprices is when the goods availabdeSOlate home—I've worn myse  «|NS|GNIFICANT" SUP-
obliged in this wonderful aoge Ube gold. It is something much moigre not sufficient for the demanci© @ frazzle trying to make yot PLIES TO TURKEY
i(jsep;ﬁgdcs;)u;aérgg]!ytﬁg %qg:'rt%/ihgwrnvaluable than gold, and but while the bounty of God Conflst?;t triar/]velgr?halg{:e%?%nz;;y I?ii' During the meeting a shareholder
crease in maternal mortality? Why'2 t(t) t?_elfound o the ‘r’]?""‘r’]e oftinues and our processes iMprovpecember, in poverty's abyss, istating that, like the chairman, who
are the mentally sick herded with”:4Stra 'gs tﬁsseé, whic Iltithe respectable section of the buthe Jower ' depths of a wealthhad fought on Gallipoli, he was also
idiots at Kew and turned out into V&L, Y NE LOMIIOTISAliness community, will be more inMidwestern city noted for its cul-an ex-soldier, reminded the
the yards like sheep? Why are sStatistician as £5,000,000.000.  terested in disposing of their goocttyre and even'its benevolence. General that the Turks had used
many Australian children” under. Immediately we talk of increasthan in seeking to create an arf There | saw hunger—no, noagainst him and his men "guns and
nourished? Why? ing the quantity of money you ficial scarcity. debatable—but close to universalshells manufactured by the com-
It is all because of Finance—i.emind flies to that dreaded thing Money, made in other countries i pany over which he now presides.”
. : = : . Y, But wait. Are the searchers C! ne
the bungling of it. Where the Go\called "inflation,” and you think of is not used here. Remember théthe hunger fighters themselve<He asked for "a definite assurance
ernment is concerned the Premithe printing press. Apart from theg|| money used in Australia isdismayed that their life-givingthat armaments made in Britain
and members of Parliament tell 1fact that both are bogeys, just conmade in Australia, and that it is science is flouted by the Goverrare not sold to possible future
they know quite well that all thesSider this. In 1929 there was &rigiculous for our Government ment and the money system? Nenemies of Britain. We do not
things should have attention, binational income of £650.000, 000 anttq say we have nothing of whathey. These men-without-gree want a repetition of the tragedy

they have not the money. ThWe had only £42,000.000 in Com-ye glone can make. —abh, there's the pat name for gof Gallipoli." ,
employers tell us they wouid will monwealth notes; but today, with = of them—are fully as sensitive a General Lawrence, in reply
ingly reduce hours immediately inational income of only _ | am to the obscenity of wan-denied that the company had a fac-
it were not for the cost inv0|ved_£500,ooo,ooo, we have £48,000,0 amid abundance they themselwtory in _Turkey, but
and the rest of us find it difficulin Commonwealth notes. have discovered. Better than | admitted that they had sup-
to face up to our commitments— Clearly, therefore, if £42 in cash M.P. ON “ECONOMIC do, these searchers understan plied "an insignificant number” of
firstly, because we have been robbewas sufficient for an income of that a billion dollars in a million tanks and aeroplanes to that
of our purchasing power, and, sec£650, £48 should carry an MADHOUSE" people's bankbooks isn't worth country. . .
ondly, because we have been irincome of nearly £750; the wail of one baby's dylng fron  The Earl of Dudley, in proposing a
excusably ignorant about Financewhich means that 50 per cent ﬁ_neumonla brought on by itsvote of thanks to the chairman,
and its control. more money could be placed into The world today seems to bhidden hunger—not when abursaid:
circulation  without increasing an economic madhouse, for in edance must be destroyed to "A number of people do not
WHAT IS "COST"? the note issue at all. allegedly civilised countries th‘gcreen%teytohuos%p?g.i,lgg?éti\c/;eosc}dofcl[trl{erealise this is a business, and
Everything is determined on the P .-masses go hungry because thZ€Nns, >Cl not a Government department
basig of g'cost," and this term doﬁgeisrfﬁasfguéwsa Iiom?r%te B\%Ework too hard raising food! millions now existing on food or a philanthropic institution”
"The primary producers ar€Yen below the level of oul(General Sir Herbert Lawrence

is mistakenly used to indicate i i e i - -
y not suit the interests of the MON€glinping into bankruptcy by th¢official “restricted —diet for cpairman of Vickers, has other

(r;orilﬁy.mt\/r\]/ir;]%n \évgsfs?m%g%ég'.n producers. thousand. The proof of my Stat,emergen%y huse, dodyou refal'sclose Australian  affiliations, being
The cost of a job is what we Ust ment that we are living in an eccWnat we'd have to do to fee(qso a director of Dalgety's, on the
in doing it THE MONOPOLISTS . nomic lunatic asylum is furnishe €2l sht_lrgngtg and buoyant life intyoarq of which company two of his
If ish to build a h Who are these money producerby the almost universal belieQUr chidren: _ . co-directors are the Hon. E. W.
f we wish to bulld a house WiThe great bulk of our financiathat we can patch up this craz_They'd have to drink twice asparker and S. R. Livingstone
find out what land, what materia yransactions are conducted tsystem. much milk and eat two times| garmonth, who are also directors
and what labour is required, arcredit, and all "credit money" it “We believe that by judiciousMore tomatoes and citrus, angs the Union Bank. Another

then we convert that into mon€prought into existence by thpulling and hauling—by injudi- tNeir green vegetables would ha\| jingstone-Learmonth is on  the
figures, which — merely  represepanks. This is done by writinccious borrowing and spending— :0 l:k))e mcreaseg mree E'.me& @'poard of the Bank of Australasia.
values for the purpose of tramnames and figures in books. Thirwe can ensure the stability of (o, b€ Increased three times, an
ferring the things from one perscit out for yourself. The totalpyramid at present standing o .o cabl ot h
ﬁﬁgtep\lgtie -lt—?fé rﬁgﬂgg Egaé]ongtt"n)he kpe(_)ple dowlg ggglgedsgovg(t)% t'mi_x_ture of doles and occasionithing of five times as much lear Title of "Herald" editorial of
built with it. Therefore, seeing theit were decided that all depositoMItary circuses, we will inspire meat, fish, poultry, to say nothing ~May 28: —

has. e i it Ifg bvore 1o havs their money taoortin the minds of hungry men ¢of three times as many eggs. "Hush! Don't Tell The People
money has no value in itseff, whwere to have their money returne, e for what we call their coun It would really be a terrible] About The People's Money."
should it control everything elsein cash, we would have the pos

The reason is that at present we tion that try, when every bit of that counbother.

EVEN THE "HERALD"
WAKES UP!
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Page Four
The NeW T|mes These are the physical factspolicy. The purpose of the
) ) ~ The explanation behind them iimeeting, convened by the Mayor
gt‘b"sﬂgd GI}EVI?rbetrfl]daHy by Neé"l’. T't:“?ithat the producers cannot geof Coburg, was to instruct Par-
Y. nid., =128Den Fouse, EUzabellhoney for their goods becaus liament to abolish poverty.
and Little Collins Sts., Melbourne, C.1. - .
the consumers have not th About the sincerity of Mr.

TIMES

Why Are Our Teachers
Discontented?

May 31, 1935.

Postal  Address: B 1226, G.P.C ;
osa Mr:ﬁfoumc:(_ money to pay for them. And theMaurice Blackburn, M.HR., the
way out being sought by ouiparticular parliamentarian who BY ONE OF THEM
Telephone: M 5384. T L . . .
politicians is to get other coun-met his constituents on this 0C o oowing discontent within  of life, which, strange to re-
tries to buy as much as possiblcasion, no one has any doubhe teaching service of Victoria is late, were then and are today,
Vol. 1 No.1. of the unsaleable goods, in ordeBut as to Mr. Blackburn's viewsbecoming more and more pro- even with the depleted employ-

FRIDAY, MAY 31, 1935. that our money supplies may thuon economics! And as to hisnounced as time goes on. The ment, in superabundance.
he increased. Unfortunately foprocesses of thought! natural result of discontent is, o And, stranger still, we find now

them, however, as the Germa Just consider this sequenc®Curse impaired efficiency. that the means of repayment of our

° . Whether there is justification i i -
mark or the Japanese yen wilfrom Mr. Blackburn on machin-for such marked discontent may tgg;?ﬂgngts’f pg‘s";ﬁ’ffd;‘;fﬁ yif.fn R)er

not, in this country, buy even eery and work: judged best by a brief review Ogvery nation in the world is
packet of cigarettes, the German 1. Machinery began to displaceconditions obtaining within the gepziedly implementing a policy of
Japanese, and others can pay ilabour. service during the past twentiota| self-support. Britain herself
our goods only with their goods 2 The worker knew that theY€ars: has begun to restrict our primary
_which, in the last analysis,supply of people for ~work was _ Ffom the yea914to 1925, imports. The markets of the
: "alwavs in excess of the demand. 2. eeriod of hitherto unknown world are gradually closing their
merely means that we can, taiways In | inflation, when prices were doors against our wheat, wool,
The policy of this paper issome extent, choose whether w 3. Machinery produced fulland  advanced practically,100 per  meat, and metals, thus making it
rather novel, since its only aim ishall sacrifice the local farmer 0\P|int)é- ) cent and (\évag|es tr|1n gelne_ral an im?ossi?ility_ eveirdt% liquidate
to tell the people the truth. ltsthe local manufacturer. . Every nation was [ose accoraingly, the salarieés our colossal national debt.
wider obje(?tivep is to help in International trade will not of producing more and more with of teachers remained static. ToGrevert to %heftsubject_matt(_etr,
bringing about a state of affairitself add one penny to our monefewer and fewer workers. ;%esedg%(i}e;eiggrgv?ﬁetggﬁvi%léngfg#&ers()\;?orrr%mﬁ{é’ gar?lz rgcceElxlgﬂgr:d%
when the people—meaning evensupplies. Through bank actior 5. Everybody should work, ¢ -0 = b 2T Cut of 50 per certhrough its emissary, Sir ~Otto
one—will have both a secure livingit may—if the international bank-and none should remain idl¢j, gajaries, for if prices are adNiemeyer, )
and personal liberty. ers are prepared to issue mone¢While others worked. vanced 100 per cent and wages re- began its campaign of
to us against one-way trade, tal There is an algebraic problenmain the same, the wages will buy elconomy Og those enaerprllS)?S
ing for their payment the 1.0.U.'for you, and Mr. Blackburn's an-only half what they did before. closest and easiest, the public

[ . : tali As an immediate result of this, services.
of the foreianer. One-way tradeSWer is: Abolish capitalism. Has ) ; i
g y the teaching profession became SUSPENSION OF

has been carried on in this way i "0t Mr. Blackburn yet realised, , i, iiing "o youths about to ,

the past, but with the heaping uha@ve none of his friends told hiniaie yp agcaree¥ that, not only we TEACHERS® BILL

of unpayable debts—and sucthat the industrial capitalist, thethere a serious shortage of teache The Teachers' Bill, now law, was
1.0.U.'s, or national debts aréman whom he has'ln his Socialbut those who did enter the sensu?pendﬁd—suspenspn ?ou_nds
impossible to pay — repudiatior Stic gun. is becoming more ancvice were by no means the be:0fter than Tebbciation, S2alies
on a wholesale scale has irMmore involved every year; isTetelia: ; ; some caseg and promo?ions practi-
evitabl often little better off financially, At that time, it may be inter- = 'd. Th i

: y followed. Hence our - . esting to mention, an unskilled C€&lly ceased. The service was
where the disposal of what ar present breakdown. and weighed down with far -

termed surplus goods. AImOS™ \ypat the politicians have no

- labourer was receiving a more Plunged back to where it was dur-
greater anxieties than the em-
every country is trying to gelyet had the courage to attemp

lucrative wage than the ing the eleven years of black
ployee? Is he not aware that the majority of teachers.

some other country to take itin this or any other country is a/ndustrial capitalist has long

goods, its real wealth, without itinernal solution along monetar %€ become a mere pawn in the

If bei lled to tak . ‘hands of the financier?
Sell being called upon 10 take arjines, If the people had enoug But Mr
tangible goods in return. Irmoney to buy all their own goods :

THE POLICY OF
"THE NEW
TIMES"

If one dismisses from one'
mind current cant whethe
phrased upon the lines of "sane
finance or the equally absur
"dictatorship of the proletariat"—
it is at once apparent that thi
ideal can easily be realised. F¢
the national issues before th
world today are almost every

MORE TROUBLESOME

THE TEACHERS' BILL GOODS

In 1925, after desperate agita

. . - Concern is_felt by the Com
Blackburn will not tion, some measure of relief wa

monwealth Government at t
possibility of Victoria an

granted through the Teachers' Bil
. Salaries were increased, but eve
nance. Yet compare this othéihen they were lower than those i
sequence of his: neighbouring States. A definite

1 Some regarded the monetarscheme of progressive promotio

other words—dealing in realitie:then it naturally follows that have it that the trouble lies on fi

and discarding financial terms—they could readily exchange an
the nations of the world have area| surp|us of those goods fc

Queensland deciding to prodi
rice for an already overstock
Australian market.

—The "Age," May 24.

flurried philanthropic. It is ne-gych foreign goods as the
cessary, therefore, only to find required or desired. And ir
formula  whereby this physicagych a case they would need r
philanthropy, instead of bein(so-called favourable balance ¢
exercised for the benefit oOtrade; neither would imports
strangers, may first be applied Ifrom abroad mean, as at preseipeople  social  or  nationaure of relief with jubilance.
every nation’s own citizens. added destitution at home. dividends. Despair gave way to hope with th
i ; i i i f realised ambitions

No nation has yet tried to give Fo_r years past it has been the certainty of ions
its people both security arfashlonable cry, uttered becaus 3 The masses could consurrand’ with minds freed from finan

i i - ''cial obsession, a new zest accor
liberty. The  Russians, undethe people did not understand itthe products of a country with-panied the teachers' labours,
Communism, have aimed aMmeaning, thatthe only cure foigyt trouble, but it happened tha

system as the cause of tkwas also embodied in the bill, whicl
world’s trouble, but he did not %"\:,lvssed both Houses and becar

share that view. After such a long period of

cure would come by giving theness, the service accepted this me.

despair from 1914 to 1925. Again
the teachers, then uninformed and
c;fedulous ”as Ito théa tr_}Je Istatebof
2. He could not believe that the ic i i .affarrs, gallantly and silently sub-
economic insecurity and hOpeIeS‘mitted, being informed that such
action was Iimperative, but some-
what reassured when they were told
that the measure was temporary.

ENLIGHTENMENT.
Three years have passed, afford-

) ing them ample time for contempla-
The result was twofold: (1) ation. Always they were told that

security but this has been accontN€® depression—a better terrthe people in England and othehigher standard of work was' reprosperity lurked round the corner.

panied by a universal dragoonin . "
—not to mention a couple of m”_mternatlonal action. Never wasto buy the products . ..

lions or so of executions.  Th/& greater lie foisted upon us b'community in the world got in

would be the oppression—lies itcountries did not have the mearvealed, and (2) a superior type (jn desperation and disappointment
so everftuciﬁ”t now cor_npetedhfor entranlsof continuous corner peeping, a
0 the profession, whose newlgoodly number of them have now
enhanced prospects made Stroraised themselves above the multi-

Germans and Italians, under Fa e financiers who rule us. Austo the state of selling things tcappeal. All seemed set at last fccornered economic structure to

tralia could get out of the oppresother countries. a prosperous, contented,
sion tomorrow by national ac- 4. The great trouble was thaeéfficient teaching service.
tion, and in no other way will shepeople had not the means to

Where democracy is alleged tever get out of it. purchase the product of their BACK TO DEFLATION
rule, conditions are very similai It will be the purpose of sub-labour.

to what we see around us in otsequent issues of this paper t There was a time when we a

cism, are seeking security—agai
without liberty.

aNgain a panoramic view of its work-
ings.

The true state of affairs soon

revealed itself to this thinking body

But this boon was born to buiof men and women, who, with
an ephemeral life, for a few yearmany others that have taken the
later the controllers of finance—trouble to investigate, have found

own country. The main differ-point out this way. In so doing,took the subject of money foinow supreme in their power ovethat our present economic system

ence is that the more democratvery frank criticism of personsgranted. In those days MrGovernments—dictated their

inis based on falsity; and in simple

a country pretends to be, thiand of institutions may be necesBlackburn would have beervidious policy of deflation, which language the falsity is this:

wealth (goods, services,

more absurd the tragedies sary. Such criticism will be putlooked upon, for all his mildnes:Was supported by the press, now production and distribution of
. - ; also mostly fallen under their
perpetrates on its peopleforward for no uncharitable orof manner, as a revolutlonarydirect control

. . T . ; S Sacrifice or igno-
America is the classic instancedestructive purpose. But it isBut today those who really ruléqinious repudiation of debts g\]/vere

where Roosevelt has been payirnot much good talking vaguelyus—and who, in spite of Mr.the only alternatives from which,
producers literally hundreds of mil-about a system. Responsibilit:Blackburn's imaginings, are nowe were informed, Australia had
lions of dollars for not growingfor the system rests with thosithe industrialists — must lookto choose. Australia chose the

etc.) is totally subservient to
the supply of money created
and released by the banking
institutions, instead of there
being issued a supply of money
always sufficient for the pur-

things or for destroying them.who operate it. And if they re-With considerable tolerance upo‘;?gpgirnc%”d has been sacrificing cie |
while at the same time millionsfuse to remedy patent injusticehis quaint views. For Mr. Black- To th ' hi i chase of existing production.

of his people have been lackinthen it is high time that theburn is really almost as conserva- sicr)n;;[lyemgqaar?:%%ttting d%?/\(/:r?tlﬁg GAlso they ft1ave seen thelrdelfcted
in a sufficiency of the very samepeople should know whom tctive as they would wish. Like overnments (so sacred to a

> i standard of living—less food, Briton), with their sovereign man-
things. To make matters worseblame. all Socialists and Communists, he clothing, and other necessaries dates from the people, rendered
in these so-called democracie b )
subscribes to orthodox flnanceH lland. Victori President 1]glates ﬁec%use tlhe| pt?wer Cl)f
' i i jverolland, Victorian President offinance has been silently but sure
only a sugar coating to persuade he denies that the right to live y y
the people to swallow another bit- _week ago that the only hope cment.
Mr. Blackburn on  try, even though he sees th g y hop This enlightenment has given an
‘Taking our own situation in its Work and Money fewer and fewer workers. Hethrough our financial and mone ;o rage to express themselves in
simplest physical terms, we finc —_— has both the work complex anitary system. On the question (public and in that sec-

; : aogree with the National Dividencmains outside the pale of financial
producers are glutted with thiported a meeting held at Cobur Fortunately for the Labor2d control. They protest against the
duced; on the other, the majority possible that this meeting maare more progressive. Mr. BlackSystem: why should it not be, 2inet the wicked misrepresenta-
consumers (including the produceryet prove a milestone ius- burn, if he has read Douglas (an&xteénded to other activities?  tjon of facts. They demand a full

: Lo : ; from them, and claim the regain-
either no general goods at allbeginning of a closer connectiollas) has apparently failed tcBut, then, would Mr. Bla(:kburning of their economic security in
allowance will provide, or at mostary representatives, and savougest for a moment that h? dewithout work — at all events, mind, they may continue to mould
insufficient to satisfy their of the restoration to the communliberately misrepresented him afor able-bodied old fellows of the characters of the future men

worships at their shrine. H impotent to carry out those man-
every little palliative has been

is separable from work in industhe A.L.P., said in Parliament filched from people and Parlia-
ter pill of national debt. more and more is produced wit'€COVery in Australia is IargeIyever-growing number of teachers’
on the one hand that most of ou Elsewhere in this issue is rethe debt complex. Douglas, he said he did not distion of the press, which re-
specialised goods they have prion Monday night. It is quite party, there are others in it whddea; we used it in our pe“SiO”fa|Sity of our present position and
of the specialised articles) havitralia's history, since it marks thenot some bank puppet on Doug- restoration of the rights taken
other than what the miserable dolbetween people and parliamenigrasp him—one would not sugreally approve even of pensionigrger that, with full freedom of
reasonable requirements. ity of its right to direct its own Coburg. On the other hand Mr. seventy? and women of Australia.
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OPEN SLAVERY IN VICTORIA with more money than they can FASCISM SOLVES IT! And so Mussolini, who a little

raise by taxation. Rarely nowa- while since threatened with a
days do we hear serious mention of ] o loss of Fascist rights any who
the Premiers' Plan. One does n An interesting sidelight on theclearly criticise his financial policy
. remember that even Mr. Hoga success of Fascist dictatorshic—Mussolini, rather than face his
Loan Council Farce Prolongs Barbarous has written to the press about in solving the problems they S(Ereal problem, turns back to what
. for weeks and weeks. It was alin | - ided by th he wrote in his article on Fas-
Conditions nounced a day or two ago that ttt€MSEIVES IS provided Dy thigisy “in  the  "Encyclopedia
tentative estimate of the States flatest figures to hand from th¢jtajjana.” "War alone,” he said
L . ) . 1935-36 all provide for bigger delnternational Labor Office atthere, "brings up to its highest
The Loan Council, it is underMr. Lang's successor, the financial ficits than last year—except NevGeneva, issued on April 1 last. tension all human energy and
stood, has spoken. It is undevirtuous Mr. Stevens, was noiggyth Wales, which nevertheless . puts the stamp of nobility upon
stood, because the acting Fedehowever, above taking a leagxpects a shortage of £1,900,00, People who think clearly re-the™ peoples who have the
Treasurer, Mr. R. G. Casey, he¢quietly out of his book. Meantimeand this is independent altogethefuse to accept unemployment acoyrage to meet it."
decreed that the Council must tdeflation has hit Victoria so hartof the loan programmes. a problem. Unemployment is o o
more secretive than ever, on ttthat even sane finance is willing t o one of the objectives of nearly And so Mussolini, forbidding
plea that too much information irelax a little. Even Professor Coplan Why cannot these deficits anevery inventor and scientist, anhis people to think of finance,
getting out. If the Loan Counciis persuading such as read h loan programmes—which, b_e it reis the direct aim alike of the turns their attention to such
were an assembly of conspiratopithy notes in the Melbournemembered, mean the difference things as employment in Abys-
preparing a swindle, such a desiHerald that another little between physical starvation and sinia.
for secrecy would be natural anloan wouldn't do us anywhatever measure of comfort it m
understandable. But the Loaharm — or, to use the Professoibe decided to give to our sufferinf LABOR M.P. ON DOUGLAS
Council purports to be an assembnicer words(Herald, May 25): "It is brothers ~ and  sisters  an 18,000 CHILDREN KILLED
of the people's Governments—th.a normal condition of recovery thechildren— why cannot they be "There is a growing demand

is, of the servants whom the peoga certain expansion of credit takifinanced entirely by thel for monetary reform. We are
looking with interest and a

have deputed to carry out theplace, just as in the oppositCommonwealth Bank? Why canng } Half a Million Injured
! - . p h reat deal of hope to the trial of
policy. Mr. Casey is merely onccircumstances of a depression the book entries or the paper notg the Douglas Credit system in ) o
of those servants. By what righ certain contraction of credit takewhich are needed to turn th( Alberta, Canada."—Mr. J. J. The Pedestrians' Association
then, dare the servant lock the doplace. ... At present, thiwheels of industry and get on witj Holland, M.L.A,, in the Vic- | of Britain last month published
upon his masters? appropriate policy is one ouseful tasks, be provided altogeth }\%1?23 Legislative Assembly, | gtartling figures of the terrible
The Loan Council purports to b‘moderate expansion, in order tpy the people's accountin ' toll of road accidents in England,
purponts 10 L' complete the task of recovery.” institution? Why should there b as issued by the Registrar-Gene-
an assembly of the people's se o interest ch for doi th ral. During the years 1931-1934
vants, met to carry out the people But now, by a sort of poetic jus@ny Interest charge for doing so, oth : g y :

instructions, and in particular ttice, Victoria finds herself frus-than the cost of keeping records it appears, no less than 18,400
arrange the financingp of nation:trated. So long has she been WHhy should the nation's .O.U.'S btarmer and manufacturer wh(ﬁmldée.n of ﬁ(fjteen %”d unde{]_\llve_re
programmes in such a way as hunger strike that her vitals haybandied about amongst outsidinsta|l new plant and of the wo-KIl€d In road accidents, while it
ensure fairness for each State shrunken, and the rotund Mrfinanciers? Why should ourman who buys a labour-savindS estimated that at least 500,000
the Commonwealth. But is th(Stevens, well nourished on his owadmitted ~money shortages bdevice for her kitchen. The reaWere injured during the same
Loan Council really such arand Mr. Lang's expenditures, ceProvided largely by our paying problem is to provide financially Period.

assembly? Far from it. automatically consume nearly haperpetual toll of interest to privatéfor the otherwise destitute unem :
the pie. So, it seems, all Mibankers for their doing no morepjoyed. _;’het R?porigosfg':alta' Epa‘? Ac

's bl | hirthan our own bank can do? gigents 1or 19os also discloses

CONSTITUTION OF THE Dugstans plans turr(]jb e aﬁ"“th irt! ; But the Fascist will not havethat most accidents occurred on
COUNCIL gﬂ t()):lisulg(?tmpmgxs/?réslolt/ee{o tg‘@ From every State of the this. All his economic planningfoads carrying only very light

From its inception it was ip )s/till another hole Commonwealth those whom —or subjecting industry in itstraffic, and the least accidents on

an instrument designed by its : the people have chosen to be entirety to the goose step—dedense traffic roads. This is as-

nature, if not by, its planners, What is worse, they have their spokesmen have this vyolves around the idea of workcribed mainly to children having
to frustrate the interests of  NO prospect of anything better. ~ Week declared that we have work must be found, work forto walk to and from school along
the mass of the people and to  For New South Wales has but not sufficient money. None ||, even if machinery be dis-roads unprovided with footpaths.

- g to continue obstructionist tac-  Of the States has asked for carded or restricted in the pro ;
play into those of their finan- tics, to continue claiming its anything else. None pleads in- cess p What is there to stop foot-
cial masters. fulll ficient lab insuffici ' paths being constructed along-
ull legal share, and New South ~ sufficient labour, insufficient , : ; 5
Upon the Council each of the six Wales will continue to see the  skill, an insufficiency of any- And how are the Fascists anside every road in England? Is

swering the examination paper there any shortage of men, ma-
terials or machinery to do the
work? Or of the supplies (from

States has one vote, while the fatted calf killed for the prodi-
Commonwealth, in addition to two gal.
ordinary votes, has also a castir~

WHY NOT ENOUGH FOR Britain, the Argentine, Australia,
:‘/(;)rtee,'ifTshu%pgr?éijboymgr?;ltt\?/b g;etrhé ALL? LETTERS TO THE EDlTOR torzeelsc%\lr\:rs]?rrﬁ)(:ttioo;eejgbtgg rgern ign
States, can force through any des But, in these days when calves '
sion that suits it. To get the surare plentiful, the quyestion naturally " . . there only a shortage of the EOOk
port at any time of two out of thearises, why should there not be The New Times" invites correspondence from reader entries called financial credit?
six States should not be difficultenough for us all to feast? This any matters of public interest. Disagreement with¢riticism While this point is being

Hence the Commonwealth may kbrings us to the kernel of the mat- of the policy of this paper will not be a bar to thebfication settled, 4,600 little children die
said virtually to rule the Councilter. The Loan Council may be, and of |etters containing constructive suggestions, briefly expde and 125,000 are  maimed

decisions. is supreme politically. but the Editor reserves the right to reject publicatedrany €VEry year.
seﬁfa];?cgnthedSﬁr%m?ﬁge?éti?tﬁ?\;g- But Ithteh Loc':}_rt} ?QUQC“ iSt letters deemed unsuitable, or to condense when necessary. Re-

1, rty- merely the political Instrumen jected letters will not be returned unless acconmednby
years' history of Federation that of our financial overlords. It- is| ion—
party which, under various aliases self a secret body and without stargped and addrlesfsed etr:l\_/elqpe. The rtu)an;e anc(ij e:jotn‘( Rising to the Occasion
and officered by various political direct responsibiiity. it serves sender (not neceasly for publication) must be forwarded wi In Bombers
renegades, has supported so-callecto communicate the decisions  all communications.

sane finance—that party, thanks to of a still more secret and far
skilful drawing of electoral boun- less responsible body.

daries, has held office during all
but about six years and eigft

months of the period. Sane financCommonwealth Bank, the people's iy whatsoever that is ma-
stands for autocratic centralisatic®Wn bank. But is the Commonweaith

The British Secretary for Air,
announcing last week that con-

That body, you will say, is the tracts had been let for new

they wrote out for themselves: ing "
Hitler, in March last, owned up heavy bombing planes to double

Bank. tod gt f terial. fo 2764676 unemployed an(the Air Force strength in two
: ank today really the people's 1 104,000 ’ ears, appealed to British youths
of power. Is it any wonder, ther, ) » 575 it functioning as th: Each State Government is satiMussolini, in February, to Y lpfp v f > Y d
that Western Australia, unable t ; 5 fied th : bookkeepini1,011,711. By their own rules to enrol freely for service, an

get even a pretence of fair treaP@nkers'bank? led that, given more bookkeepin(-, -~ %= :to the aircraft industry "to show

- ; iy tries, it can make available to athese are the number of thei iti i
ment from this dominant financia Take the case of Treasury bicohieS: ! i uathe world that the British arti-
Y Dijts people a fair share of the plenterrors. Hitler, a comparatlvesanl engineer and business man is

body, is openly talking revolt?  finance. A Treasury bill is simplyyhich i i i3 newcomer, may be discarded ; \al
a people's 1.O.U. A governmer\évrﬁ]éc?hlast ri?ttclgg ggdoé%aﬁl;sigaliﬁémt Mussolini is well into his as capable as in the past of rising
HOW VICTORIA IS requiring finance hands this 1.0.Lpjenty if required second decade. He has had rt0 the occasion.” Of the air-
PENALISED. to the bank. The bank holds th o o visible opponent since the onsecraft industry, at least, there is
The feeling throuahout Victorig!-O:U. as security, and in retur This is the decision of everyof the depression. He has halittle doubt.

. 9 gho makes available to the Governme State, whether its administrators kno election anxieties. He has ha It will be remembered that
today is also one of bitter reseniy,o"gm required. Whether this tU.A.P., U.C.P. or Labor. It is ano necessity even for increasingBritain's refusal to abandon
ment against the council. Even ttqs5ne hy Commonwealth notes (decision arrived at after due dethe castor oil output. bombing ‘planes was the rock on
local organs of sane finance apy the more usual form of a bootliberation. It is the unanimous ‘which last year's Disarmament

S99 P . ) ! . : o The Duce, of course, made i ;
attacking it. But this is owing to keeping credit is of no importanc expression of the people's will. reasonably good—or, if you will, Conference split.

REVOLUTION IN U.S. IF d_itlﬂrgltigermgﬁ?y tg%eb%?kiike);pni Yet the people are to be told thza very good—job of overcoming

ANOTHER WAR? aper they must remain in slavery an(national scarcity in Italy. He

B paper. in destitution. And even the conhas transformed marshes int \ohodist  Conference by

COan% igég-hggggggel\g%n;gggﬁj The transaction is of its tinuance of the miserable dole fofBeurttll\tlev hvg?e(%efsleltﬂisé g?gvgg &T '
H Ot . nature a bookkeeping entry of another year must pile up its loarB4! € ? ;
5:,3? po'nt'ré%s?u”hat,&.r%%rli%gt debt from the people to the of taxation to pay interest to thosioffice boy, given the machiner OverWhelmmg Vote,
£3200000,000, and  fthe | people—if you will, from the who hold us as chattels. and the manpower, could do ' condemns Existing System
depression another people’s administration to the same. Production is no longe 2 -h
gtzfesr?l%to?g'l(())%% éhrll%etrheeﬂr)rr%oagy people’s accountants. - 2 \F;\r/?]ﬁfmm ussolini was setting By a majority of 74 against 3
tain of debt ‘upon the . .5 Babies Equal 1 Dog his h in ord hile h the "Methodist G I Confer-
country for any future war Provided that the money i Is house in orger, while he wathe Metnodist eneral Lonier
might "bring this nation to the leqiti | . h . ., having his busy bee, the problerence, sitting in Melbourne on
verge of revolution.” egitimately required, there is n "vesterday | was present aof his unemployed was not ¢Friday last, carried the following

— _limit to the amount of such transthe opening of the palatial nevserious one. But now that hemotion:

another provision in the Councilactions that the people's bank cochome for lost dogs at Kensinghas brought what was, economi- ,

which sets out that, failing unanicarry out—absolutely no limit excepton, complete with white-coateccally speaking, a rather backwar "We recognise that the present
mous agreement amongst its Melg ch as are imposed by paper asurgeons and everything for thcountry up to the level of its€&conomic and monetary system is
bers, any allocation of funds will b ™ 11 extent to which SUCIhealth and comfort of canineneighbours, now that hisbased in motives of gain and self-
proportioned on the basis of th, . _ 'waifs and strays. | was told itunprovided for unemployed arcinterest that are contrary to the
individual States' averag‘transactmns are aqlwsable Icosts 8/6 to 12/6 to look afteipast the million mark, he has necspirit and example of Our Lord.
borrowings during the IDreViou:naturally, an entirely different mateach lost dog. As | left | wasalternatives except retrogressioWe therefore affirm that a basis
five years ter. greeted by a crowd of |II-cIad,Qrtlr|1|¢rea?ed de?t|tu_tt|on. B%Ingdlashoulq be sought for industry
During the years just past, Vic ~ALL ARE AGREED ON l}éré?'lesri_rrllgtucﬂ?hggoplghdLoo?(?gg/_gIg]eee;%%réte%e?hpa?thle ‘talians W)il‘tghoagdw\;\lllillentﬁzlepb?gozglrgetrc\)/igg
toria, home and fountainhead « PRINCIPLE. them | could not help askingtake kindly to scrapping machin and the result a more equitable
the Premiers' Plan, has kept h But that question does not iwhat was wrong when. with allery in order to create work. Thiistribution of the wealth pro-
people in penury rather thapresent arise. All authorities, oidue respect to the dog’s, we péItalians, as their great artisti(qced with a view to the com-
increase Government expenditur thodox and unorthodox, all politi12/6 to look after one of therS€nse and achlevemen_ts_sho'mete realisation of the love of
whereas the big bad wolf ocal parties—even Professor Coand 2/6 to look after the baby ohave too fine an appreciation ¢4 all human economic rela-
New South Wales followed th¢land, as we have seen—all agra sustenance worker for a week."€conomic leisure to fall for Sucrtionships."

opposite policy. that Governments must be provide Mr. J. J. Holland, M.L.A., May 28. tomfoolery.
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. formity with the best traditions =~ The question might well

Paddy Browne Misses The Bu: cfebane be put fo-any_one’ of the
' _To be sure, there is a distinc-2,272,107 English breadwin-

tion—and a difference. For the ners whom the official
banks, no matter how they write figures showed on March 31

i down their properties on their last as being unemployed and
The Story Of a Century Of Opportumty own books, do not have to partdestitute.
with them. But that raises ano And when that question has

. ther issue—which is the greate: i i
Readers of Mr. John T. Lang'then dropped gradually to 12‘bourne. It was only a brick twoof gJ| the banks' hithert% Con‘gsoegler?qat;ﬁ;atc'[r?qrilgl{]t abneswweé?t%, aa

remarkable book, "Why | Fight,'per cent., but in 1893 the greroomed cottage, 24ft. by 16ft. licealed assets—their power t[i ; ; ;

will remember how his sardonitbank crisis occurred. . . . Whethe backyard were kept two huccreate and destroy mongy in su('r'ﬁté?] (ci?]nsElcri]erlgtrl]%n i%ﬂ%ﬁ}gﬁ?
humour found full play when hethe crisis was over, this bank himastiffs, who were let loose ¢a way that the valuation, and thor in an ogt]her country) who
came to give in some detail thmore gold in its possession thinight. The Government supplie ownership of nearly everythinchave noty o beon Iibe?/ated ol
story of Australia as a land obefore, but it was thought prius with an armed military sentinelelse is ra idly passing into the"enjoy the freedom of destitution
opportunity for the Bank of Aus-dent to reduce the dividend to & "Perhaps the best illustra- hands. Tﬁis is why they calis this whole question of national
tralasia. Mr. Lang concludecper cent, but it soon steadily r0S'tion | can give you of our prosper when everyone else SLqep

his outline of the bank's historagain. h : . d it is th

i ; : undred years' progress is fers. And it is this aspect of
B e Tt A L DROUGHT NO LOSS this—think o that  two- banking, and this alone, that w  ANATIONAL BALANCE
Whitworth (also of the Bank of "The next outstanding event irfoomed cottage, our first &, o W might as well Fj?oir SHEET

i indi i office in Melbourne, and then Lo
CAISG That & genelal roviow of n Austialia, which. lasted severa ook al the photograph which Poor Paddy Brone. Ul of & Eompany Shows. the fe-
bank's rise and progress would Iyears, and did not break up tillhangs on fthese walls of the sult of a year's operations, but it

iven this year to mark the cer1903. magnificent building, our | hows th neral financial
'?enary of ){he institution. That "It was estimated that the present chief office in Mel- ENGINEERS MAKE Soss(’itif,n?v\?h; :regﬁotetﬁe na?iocr:l%
review was duly delivered to the number of sheep fell from bourne. ENGLAND RICH accounts presented similarly? We
proprietors of the bank in Lon- 106,000,000 to 48,000,000, anc "The history of the land or are given an annual Budget, or
d(?]n the morqth begor(re] last, inthhe losses in cattle were very part of Whichlbour presentdchie — statement for the vyear, which
what Mr. Whitworth character- heavy. office in Melbourne stands it i i nowadays almost uniforml

ised as a "very lucid anc "Some of our large advances rather amusing. It was con While - Finance Keeps Her shows gdeficit, This. we ar)é
interesting way.” pastoral estates seemed certaintracted to be bought in 1837 b Poor told, must be added to the na-

The chairman of the meetin(result in heavy losses, and provisicone Paddy Browne for £40. H i
was Mr. C. G. Hamilton, whose had to be made. Fortunately, aftpaid a dey osit of £4, and the_ One of the remarkable features fjonal debt. But ';Nhat about
, p pos ) : ,the national credit? Is there no
the drought broke there was became so frightened of his baEngland in the past few years hig thing? Are all peoples
succession of splendid seaso gain that he forfeited his deposiP€en the enormous development here insolvent? And if
LIBERAL LEADER ON Pacioraliste did var sl and her production of eleciric power€Verywhere insolvent? And i
BRITAIN'S "RECOVERY." y well, In less than forty years that lan o, fo whom? Are we all the

most of our large Doubtful From 1929 to 1934 the world'
J i was sold for £40,000. use of electricity increased pPawns of bankers? Must we

For every 100 unemploved a| Advances were repaid in full. "I am afraid poor Paddy - itai forever endure higher taxation, a
year ago there were 98 unemy Notwithstanding = the great pgroyne missed a golden op- tlho per cent, whereas '?tha' lower standard of living, more
BIO ed today. When Mr. Cham dro'ugh_t, our dividends were ortunity.” e expansion was no an widespread destitution? Does
periain had referred to steel and  maintained, Boor Padtdy Browne! How litlenen conb In the past tree v em reasonable that the more
sented areas dependent on cottan and the Bank for many yeai~00r Faddy browne: ow 1l E’ IS has been partcularly notal (real wealth we roduce the
dr couliad Gt oughis| made steady progress. ... 18 94858ef, Oe, NPUEd YETNS [agease eack Year Oy N poorer we must get, and that our
1?115253 ge(tjtt)ﬁctk to thetposition WAR EFFORTS OF STAFF would be the theme in the augu respective%y 7.3,710.7 and 14 pzolrgyédfssalvg{yon, has t.r;e. bankers
p , anc atwas not a periog AND SHAREHOLDERS parlours of the mighty Bank ocent, and reaching in 1934 th(1934-5 edition) have i, is in pro-

of prosperity. h i ducing less?
_ . " Australasia a century later! IiStupendous figure of 15,001 g '
—Sir Herbert Samuel, Liberal The Great War was the ne: y Why not demand proper books, a

i i i ‘what a different way might hismillion units used. /
k%?ﬁiré_m House of Commons on !je\l,(,]&ﬁn%rnk t'r?atogéy@ﬁéorgéyiln\évc{ﬂ‘story have come down t¢ Last year saw the end of thnational balance sheet? It is a

i - . 'posterity had he had thiconstruction of the great electricit favourite banker's saying that he

?hug %tgg{“%d ghn%r tr;]aert g;r?lly Ibrvision of that other Irishman, thiarid, which now ~provides it merely monetises assets.
subscribing largely to the wzredoubtable ~Sergeant Jeremiilabour-saving current to almost Is the banker afraid that if
Loans in Australia. New ZealanMurphy, whose ~manly n_ggre‘so_ per cent of England's popu-our national assets were

) and London, helped to financdressed like our Prime Ministelation. Despite this great expan-shown we might be tempted
bank. Mr. Hamilton summedgn ~>ueom: these days, in plush fours, ssion demand keeps up, and durinito monetise them for our-
up his report in these words™H o ¢ |amenting “theOften adoms the advertisementhe latter half of 1934 the con- selves, and so abolish the
This is our record, and | thml‘heavy taxation consequent theiOf that other mighty financial in-struction was authorised of overgartificial poverty he has
tsr:)en f‘é‘%rgh?{,%%r% fave good re S By Hamilton deals lightlyStitution, the Bank of New Soutlgggﬁoqaﬂowau capacity of addi- created?

"For a%ank with a small ~ With this phase of Australia's suWales! et both were the in- At 51e annual meeting, held il
capital of £200,000 operat- [€fing and his shareholders' London last th ng’ iat
ing in new countries to have 10iCing, contenting himself with PREPARING LONDON FOR E(Ijgct(r)igalalsndrl:]s?trr]ieé OLtd Ssaocc'grﬁ MORE INVENTIONS OF

_the remark: "Our prosperity wa WAR. : : i
grown to a bank whose as F pany with capital and debenture

tenure of office, added to that ¢
his father, accounts for 75 years-
three-quarters of the life of the

. not checked until 1931." Th 4 !
Egésooot%o%ayis arﬁo Osvn?é" aps in Mr. Hamilton's reticence] A new_ Department of the of almgst F£9|' mg“?ns’ the Che{"’ SCIENCE
achievement.” ortunately, can be filled in fron Home Office, the Home Office | Tan, SIf Te X “ '€, COMMEN'E

oV ; , the tables of the bank's disclos] Al Raids Precautions Depart- | Qft thIS €normous expansior, ... o bber for U.S.A.:
It is indeed an achievement o profits in those years Qe,nt, hasgteento%ne? at Nto. 5 After drawing attentlond to tge ative Rubber for U.5.A,;
which speaks volumes for the " rince's Stree estminster. | company's executing orders du .
new countries—and for the ope-si\'/:erorphelgbgz;r]ktc:jigg%éééngr%- ]d'h&gﬁ&ﬂgpé{{féﬂgmpvgggag; as i:ingd1934 for sfuch thingsoI afb(%{ Cheap Engine Fuel for
rations. i v "| dicating to local authorities the | dred ton transformers an ,
Mr. Hamilton was fortunate in fits of over £9 millions, or measures necessary for| kilowatt turbo-alternator sets, hi France

more than twice the amount organising local services for | went on to say that the use ¢ . .
mgitdgr?tsh%‘?or\r/s%ef%\gnlli'nstog\é%? of its paid-up capital of £4% safeguarding the ~ civil | electricity was b¥)und to go on in  Edison's dream of making the

of view) to report. There was Millions (which includes £1 | population against the effects | croaging “not only in factoriesY-S. independent of foreign rubber

a case, over sixty years ago, o:Million of bonus shares). “Manchester Guardian "April | but also in houses, and for thSupplies is within sight —of
"two ruffians Wh%)/ yrobbed ganc "Since 1932, Mr.  Hamilto  19. ancnester uardian, AP an requirements of agricultur realisation, according to Mr. J. V,
murdered" gfthe sequence in improceeded, "the position has ir and horticulture. Miller, of the Edison Labora-
portance of the verbs is Mrproved, and we have been ablestruments of fate. Jeremia England is going electric. Anctories _at West Orange, New Jer-

Hamilton's) "one of our officials increase slightly our dividend." M iti -why not? For electricity is mantS€Y: Experiments in developing
when he was carrying gold anHamilton was " able to announ mgr%hgﬁkbgf (|j\jeep\,\?sglonu%h£\f/3\/oa|é|;apglication of God's gSi,ft. . It is@ source of native natural rubber
cash from one branch to anothea dividend of 7% per cent for trstarted it off on its wonderfulharnessing the sun to our charic' the U.S. have reached a point
in a buggy.” But all's well thatyear. To this was added career. Paddy Browne got collt is leisure to be more than merWhere, should foreign supplies be
ends well, and Mr. Hamilton wa:centenary bonus of 2 per cent -feel and forfeited his £4. Still.animals. It is freedom to develo,cut off, the nation’s annual re-
able to add: "I am glad to sa'which might be compared witone likes that note of human synthe mind and the spirit. It is

they were convicted and hangedthe one free meal, which was tlpathy in Mr. Hamilton's speectour inheritance, prepared for y

\Ti?:isbs?tusa%rse’ ter\'/% nbanqiérga%i sf’(;fcf)'r‘best centenary offering VictoriAnd one feels that Mr. Hamiltorby God long before ever mankin STROEN S WARIKE
certing. i 1839 " Mr. Hamil. could make to her unemployed. and his co-directors have tried iwas created. on April 12, students in 1!

. [ An eloguent story, this, of sarlet the sod rest lightly on Paddy Or rather, it should be. ; i
ton relates, "the following generand sound finance. In the yeagrave. They do not wish to r)é 5 g‘mler'cznthconegfs indb univetise
ous r_ates of interest were alyhen sheep fell from 106,000,0(proach him. They have tried t WEALTH OR DEBT~ eclared themselves to be oppose
lowed: —4 per cent on currényg 48,000,000. "our dividends we hide from him his mistake. One would say that this grea " They did so bparticipating in
account daily balances; 5 P€maintained.” In the years wher For from that day onwards this indisputable recent increag brief "strike” during which, for a
cent on fixed deposits payable imen's” |ives and wealth werethey have put such a low in England's real wealth shoul hour. theyabsented themselves fr
10 days' noticey per cent, ON noured out in an orgy of destruc bookkeeping value on their have been shown as such in h their classes. The number of stud
fixed ~deposits ~payable at ‘fion “\hen "our staff did their premises that, if Paddy national bookkeeping figures who took part in this demonstian
{nrglnthbst nortlgght an]‘;awgrf]eF art nobly in the fighting," the Browne came back, he would The community accounts o| is estimated at about50,000. /
ol came I?tu"and the i%tere< ank, "by subscribing largely tofind many of their magnifi- ~ Great Britain Ltd. should surely similar strike a year ago brought
haraed on overdraft 4 acthe "War Loans,” saw its CENt SitéS appearing in the yeflect this boon in some way. | about 25,000 students.

charged on overdraits and alq;:qends—not to mention its con-Pank's books ‘at little more " “They do, in a way—in Profes:-

éig?gﬁ Yo Aamﬂtsgna?mé’egﬁfcealed assets—soaring. Even ithan his own valuation. sor Copland's way, which sayquirement of 100,000,000 Ib.
forbore to mention just what wathe depths of this depressio. Who said our bankers are nithat a country grows richer onhcould, he said, be produced at
the adequate rate. when Australia’s primary prohuman? Even the great Bank by increasing its debts. home.
ducers are facing a worse prosp England, mother and queen 0" Away back on August 1, The U.S. Department of Aari
LEAN TIME DIVIDENDS  than ever before in their histonbanks, who dubs her directors 1914, England's national itive is now ateresting itoelt
There were lean times. "Thih bank, ~ notwithstandininot a board, but with the regalgept'was £711 millions. On jn the work carried on 8 Mr
original proprietors had o wai Prudent’ writings-off and _conitle of her “court” of directors, mMarch 31,1932, it  was pjiller since the death of Edison
two years for a dividend. Theicealing of assets, feels justified and on whose notes no othe £7647 millions. On March  and’its bureau of plant industry
there was a financial crisis in thdeclaring a dividend of 7% peroyalty appears—even the Bank31, 1935, it was £8052 mil- D y

r ) of " England, according to Lord - ) 2 . has acquired the data and joined
RS 13 totdent and o, Enem PAGDY SrowE,  ASeTTE of the BanCof Austi [0  SoTiton [Swriten inthe werk
g ur?til e cold discoverios i; ENTER PADDY BROWNE. lasia, shows her premises as bein2¥ : ) A new fuel, to take the place of
A kool ?urned Goveres absolutely valueless. And, as for the English peoplepetrol in aeroplane engines, is
forties into the roaring fifties tr?a But what about Padd There was a note in ththey are gaining their leisure albeing perfected in France. Tests
Australia and the b%nk bacar Browne? Writings-off antvelbourne press a week ago of tIfight, thanks to electricity. Whe-carried out at the aerodrome_at
verv brosperous.” concealing of assets bring hipurchase of a farm for unemther they are enjoying it, whetheOrly have proved successful. The
Aygin eafter 1866, when th(into the picture. ployed boys. The price giveithey are able to devote it witinew fuel, a mixture of alcohol,
dividend was 14 oer cent lea "In 1838," Mr. Hamilton said,was £4125, on terms, and it w:thankful hearts, to mental anbenzol and oil derived from coal,
e e andpthe dividen"we opened, at the request of tStated that the property lasspiritual tasks, or to other physican be entirely produced from
radually droooed to 9 per cerNew  South’” Wales Governme changed hands some years agocal purposes than the mere prFrench products. The new fuel
9 y _dropp P £12,000 cash. There Is vigorotduction of food and clothing ishas also the advantage of being

i i Victoria not then being a sepi&-—4: . :
Ignralt?lﬁllly':trgqé)p%errc(t:e?\qt Izinrgsgate colony), an office ign Me|_p writing down for you, in con-  another matter. considerably cheaper than petrol.
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ARMAMENT

That we could greatly lessen the
hours of work and yet produce all
that we could consume is, in
physical terms, beyond dispute
But financially it is not so.

And the Arbitration Court, nc
matter what judge presides in

cannot escape the implications

INQUI
JUDGE DETHRIDGE ON PALATE

TICKLERS

The following memorandum
signed by sixteen of the leade

And the Question of a Shorter Working
the financial system. of Christian Churches in Gre:

Week :
_ _ _ . Judge Dethridge suggested, figritain and Ireland, was for
Chief Judge Dethridge is re To quote a few random cases ilowing his remarks already quote\yarded last month to thi
ported to have said in the Arbitraindividual production: that it might be desirable to reduRgyal Commission which ha
tion Court last week that, by advo 1 man, with 1 bottle-making hours from 48 a week, but at prestheen appointed to inquire into tt
Icating a (|36-hourk| working week machine, replaces 54 men. !tt Wats_ ||mp055|ble i to _Obtt?q'_‘arms incrustryin England:
iterary palate-ticklers in America 1 girl, with 6 rib-cutting machines, INternational - co-operation in thi i
are attempting to dope their re"’.‘cremgces 25 girls. ° matter, and so the Court had rep\ﬁ\ég'entati\/tgs(,3 ofundgksllr?sqg
ers into a false sense of securitt 1 man, with 1 window-glass &ct cautiously. . churches in Great Britain an
The Judge added that he had re.machine, replaces 20 men. Why international co-operation|ajand  desire to express ol
much American literature on the 1 man, with 1 cigarette-wrappincHere we are in a country Wh"?convicfion that the present syste
subject, and he was satisfied thimachine, replaces 100 men. can and does produce in profusuof the manufacture of and trade
the authors of the articles had nc (The President of the U.S.Aall the necessities and most of tarms is open to grave objection a
probed the realities of production. Chamber of Commerce, 1926.) amenities of life. Why must OUjg provocative of war
Surely these utterances of hi 4000 men, equipped with modernational standard of living deper™ "™ erignant to Christiar
Honour, a gentleman so well reamachinery, could produce theupon our producing goods for expCynrajity that the profits of ar
that he is rarely to be seen abowhole of the U.S.A. wheat cropata competitive price? Could we Nindustry should depend on the d
town without a book or a high-clas (Professor Soddy.) live a happy and full life even if wq-ee™"of “suspicion and hostilit
magazine under his arm, must ha\~ »yq weeks ago we read of Encad neither imports nor exports? Aryuhich ~ ayists between nation:
been read in many quarters Witjand's new electric shovel, employe!n @ny case, on the subject of exp05n4"3 condition of things whic
profound amazement? They brints [ay bare a bed of ore some 1;2Nd Price levels, are not all the saares this possible is not on
to mind the recent plaintive quenteet” pelow the surface. Suc financiers crying out for,) highe ghjectionable on general prir
of one of our most distinguishetghovels can shift 30,000 cubic yarc"ather than for lower prices? _ciples, but adds to the difficultie
University economists, who aske of earth in twenty-four hours. A But the export question is a Sitof any attempts to make a peac
what has happened since eightegang of 15,00@¢oolies would take issue. The crux of the matter liefy| settlement of the world.
something to make us think we shéten hours to do it. in prices in general. What is the "we have been gravely
not get out of this depression in yhﬁFine work as well as coarse dreary treadmill, which an Arbitra- gisturbed by the allegations
same way as we got out of similacjaimed for power processes. tion Court Judge has regularly ttmade that the armaments
slumps in the past. modern electric lamp machine cac€ndure? Is it not something "keindqstry_has used the power
What has happened? What aigff its shower of bulbs at the ratthis—a rise in prices, becausiof jts financial strength to
the facts of production? Let hisof 422 a minutemultiplying man's Manufacturers cannot recover theimpede the negotiation of
Honour cast his mind back to thiapour in this instance byl0,000 COStS; after a time lag, a corresyreaties for the limitation and
eighties, when he was a student times. And the extraordinaryPonding (or not quite a cor-reduction of armaments, that
Richmond and at Brunswick Col-p|am which works the miracle wa'€sponding) rise in wages;jt has used means of propa-
lege, or to the early nineties, whelpgde by 37 men working a mere <another rise in prices; another risiganda to keep alive such in-
S PER CENT SLUM AREA weeks.” in wages. Finally comes the pea"ternational alarms as will in-
(The Very Rev. Hewlett JohnWhen the ‘unseen financial powe crease its profits, and that in
GIVES 53 PER CENT son. D.D.. B.Sc 'Dean of CanteCl’IeS halt. Then the mainsprincgsome instances armament
" OF CRIMINALS. bury, 1935) goes burr-r-r. Down come wagetfirms have indulged in prac-
Our slum population is almoSt per Y ' with a rush, either by suspensioty; hich distinquish-
cent of the total poputen, and thi: fi A wrof awards or by legislation. Pricesaple from bribery and cor-
5 per cent comibutes 53 per cent i | fill pages, one could fill books witt ; ; i
pe p instances by the thousand and follow, again after a time lag. And ryption to augment the sale
the inmates of our gaols."— the hundredythousand comin rshortly afterwards the upwardgf their goods.
Statement at deputation to Chief ! g e

- : spiral starts again. "In these circumstances, a
from mere literary palate-ticklers; ) . )
Secretary on May 28. y P ; But prices are always higher thanthough we are not in a positic

but from men who are acnvelywages—that is, industrial costs to deny or affirm these allege
he was studying for his law degreassociated with science and indus : S 1( 1 ¢
at Trinity Co)I/Iege. Doss the Ju%gtl’y- One might even remind Judge@Ways exceed the purchasinitions or to offer any evidence
see no great change since thoDethridge of evidence such as thePOWer available. a technical kind, we submit th
days? Is he not cognisant of trgiven in his own court in Februar THE PARLIAMENTARY  following representation:
enormous increase in power prOf last year, when the secretary ENQUIRY . Z{. We floelle\(/je ttheg the mant
i i the Sheet Metal Workers' Uniot . . . acture ot and trade in arm
duction, which has transformed tt _ The Victorian Parliament hashould be controlled by intern:

areas adjacent to the scenes of after detailing instances and cas : 14S ontr
) just appointed a select committitional authority in such ‘a way &

ies? summarised his statement by es | .
bongog srgg?tehsé Judge aware thmating that, in his industrynac%in- to consider the question of a shorwould include the fullest publicity

what has been going on in the fa &Y had multiplied possible produs
tories of Richmond and Brunswicltion nine times over.

is only the dim reflection of what Why is it, then, that a gentl
has been taking place through eve Man of the reading and experien
department of productive industry©f Judge Dethridge takes up su
everywhere? Can his Honour se@n attitude? Why, seeing arour

no  significan her than palathim the combination of record prc
tigkli?]gg in Cs%c%efa?:ttseasttf?e fo%%\,?,t_ductlon, much idle machinery, arcome about? Less hours mean |
ing (the authorities for the state

record unemployment, is he corWork, —and less work means |
ments are quoted): — pelled—for he is compelled by cit900ds produced. Hence, if wa
cumstances beyond his control—émain stationary, prices of goo
POWER PRODUCTION. boggle over the case for shortMust go up. If prices stay as th
Since the introduction of hours? were, wages must come down.
mechanical power the productive
capacity of Great Britain has in-

only alternative, within the pres
DOG-LATIN AND financial system, is to reduce t
creased some 4000 per cent. (Pro-
fessor Frederick Soddy, of Oxforc

PAREGORIC. employer's profit. But, sundr
If one were asked to select froProfiteers Totwﬂ?standlng, :h
University, Nobel Prize winner in the departments of our everyd:average empioyer ior years pas
Chemistr{,), life_those which it is most firmlybeen finding it increasingly difficul? =t Ee
“In the late 1890's"—when hisinstilled into us that we must ncto earn a bare subsistence. And ;
Honour was a junior member oidare to understand, would not oWe reach an impasse.
the Victorian Bar—"the immediately think of finance an At least we reach an impasse
reciprocating engine reached it medicine? o we are prepared to be doped in )
maximum development. A single Regarding the latter, it is to ka false sense of security by pargystry must be subject to suc
engine of this type performs, on noted that the engineering side goric and a dog-Latin prescriptioiciose” inspection by national ar
24-hour basis, 234,000 times ththe profession is not kept a scalShould we, on the other hand, ajpternational authorities as mz
work of a man. Now note howbook. And on its engineering cto have it in plain English; should wprevent for the future all abuse
rapidly development takes placsurgical side medicine has madedemand from our representatives|n the manufacture of and trac
after 1900. The turbine type otremendous general advance. Estatement showing on the one siinarms.
engine came in about this time. Wconsider the treatment of the corall the charges that go into price “In conclusion, since it is thi
now have turbine units of 300,00mon cold! Who has made thand on the other an indication 'duty of Christian people to do a
horse-power, three million time:greatest advance in handling trwhen and how equivalent sums ain their power to increase th
the work capacity of a man on aover the last century—the physici¢disbursed to consumers in order tispirit of mutual confidence an
8-hour basis, or nine million timetor the Chinese laundryman? Arprices may be realised—then vfriendship among the nations
on a 24-hour basis." (Frederick Lyet the doctor goes calmly alonmight find a way out that itand to lesson the risk of war, w
Ackerman, F.A.lLA.) ~ charging us his guineas and hasatisfactory to everyone.
The horsepower of engine:iguineas for a prescription whoseTo everyone, that is, except the efforts it may make to prever
operating in the following countries outstanding points are its illegibility professional money lender, the abuses to which we have i
prior to 1929, was estimated as band its dog-Latin abbreviations,who (as a distinguished Eng- luded will have our whole-hearte
ing: U.S.A., 704,000,000; Britain,and whose ingredients may belish writer recently put it} Support as a step to the gene
175,000,000; Germany, 175.000, 00 something along the lines of parehappens also to be the money-reduction of armaments througl
France, 70,000,000 (F. R. Lowgoric and water. And he gets awa creator. out the world.” .
editor ofPower). with it by a modernising of the witc' . The memorandum was signe
The world's population in 1930 wadoctor's mysterious mumblings. by the Archbishops of Cantel
about 2,000 million persons. In th  gg it is” with finance also. In bury, York. Dublin and Wales
same year Mr. D. Ferguson, of thstead of being but a bookkeepil the Primate of the Episcop:
Statistical ~Department ~ of theeflection of our engineering Church in Scotland; the Moderat«
British Electrical and Allied achievementsy it has become a ho Of the Genel’al Assembly Of th
Manufacturers’ ASSOCiatiOn, esti- of mystery p|ays performed in a Church of SCOtland; the
mated the total capacity of existingrchaic jargon. And it casts its sp Mcl)der]gtcirh of Ehe Fedlerall C'::our
machinery(excludingmotor cars) i Li i€ " cil o € [Evangelica ree
to be 390 million horsepower, owiteh doctor. i poris the bore aLtl | | o Churches; the president of ti
3900 million manpower. This  strong man, constraining one who The Douglas Credit Movement Roomslgliia.tlophael Frreeesiggﬁ{c;hofcotw;
estimate places at the disposal (it and well to wither away and die. "The Block,” Melbourne, Baotist U P f Great Bri
every consuming unit in the t s here that Judge Dethridg on aptist Jtwon or oreat =r-

world of a two man-power g ; P tain and Ireland: the chairma
production unit. p strikes his real difficulty. FRIDAY, JUNE 7, 1933, at 3 p.m.f the Congregational Union of

proposal. Mr. Holland (Victoriar g]| sales,
eA.L.P. President), who was su

ported by the late Chief Secretaimust be taken to eliminate pr

of working hours without a reducof this industry either by appro-
tion of wages. But how is this t

SLUMS DOUBLE DEATH
RATES.

"Purely because of the physi-
cal and moral deterioration in
our slum pockets, the infantile
death rate there is at least doubl
that of other areas.—Statemen
at deputation to Chief Secretary
on May 28.

p

b
|priate measures of re
if such

public authority. )
"3. We believe that the in

DOUGLAS CREDIT WOMEN'S
MOVEMENT OF VICTORIA.

Address by
REV.J. T. LAWTON, M.A.
IMPASSE"

proved to be inadequate, by thi
transfer of the industry to sometion.

assure the Commission that a)

RY IN BRITAIN

Memorandum from Church Leaders

England and Wales; the chairman
of the Methodist Conference; the
Moderators of the Presbyterian
Churches of England, Ireland and
Wales; the president of the
General Assembly of Unitarian and
Free Christian Churches, and a
representative of the Society of
Friends.

ATTEMPT TO HUSH SCAN-
DALS.

American Views.

Much interest is shown here
(writes its New York correspon-
dent in the "Manchester Guardian
Weekly" of April 19) in reports
from London that the British
Government has expressed the
hope that the United States
Senate's investigation of war-
time financing will not revive old
scandals and disturb the present
situation in Europe.

It is recalled that the United
States' Department has kept in
close touch with the investiga-
tion, which is conducted by the
Senate Munitions Committee,
and has several times intervened
to prevent the publication of in-
formation on the ground that
such publication is inimical to the
national interest. It is assumed
that if the Committee intended to

make public revelations really
disturbing to international rela-
tions, the State Department

would again act.

The point should be strongly
emphasised that Americans have
never regarded the munitions in-
quiry as a mere fishing expedi-
tion, and have not shared the an-
noyance exhibited in some coun-
tries over certain revelations,
even when the testimony has
been extremely damaging to the
reputations of well-known Ame-
rican political and industrial
figures.

Americans are now animated
by a strong desire to avoid parti-
cipation in any future war, if it
be at all possible to do so.

working week. The mover of thof all orders and the licensing of The feeling is general also

that this country should not

"2. We believe that stepshave entered the Great War

i-and was to a large extent

Mr., Macfarlan wants a reductiovate profits from the carrying ontricked into doing so.

There is thus keen interest in
the history of that conflict as an
object lesson by which the United
States can be guided in future.

Several books have been pub-
lished here attempting to prove
the thesis that the United States
was as the victim of false propa-
gan_da by the Allies before and

uring its participation in the
war and that

United States'

financial in-

striction o terests heavily involved with
measuresthe Allies co-operated in ob-

taining American participa-

This is a subject into which the
Senate Committee is now delving.

One Twentieth of
Melbourne's People Live
Like This!

Amongst the appalling in-
stances cited by a large deputa-
tion of Melbourne citizens who
met the Acting Premier on Tues-
day of this week were the fol-
owing:

Six tin shanties built in a small
yard are each let at 5/- a week to
old age pensioners.

A row of houses in Fitzroy is
built on land having a dept% of
only 13 feet. The houses have
neither water, bathrooms nor
lavatories. These are obtain-
only by crossing the "street'—a
narrow alleyway that drains a
stable.

Houses built of packing cases
in Carlton bring 8/6 a week each.

A two-roomed house in Fitzroy
(each room 11ft. by 12ft.) is the
residence of a family of ten.

A double row of houses in
North Melbourne is built on
ei{jher side of an alleyway 8ft.
wide.
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THE STORY OF MONEY e scaarvoruones mo wown

HAS BEEN OVERCOME
We have seen that the origin and purpose of

a n d I tS M a n a g e m e n t money was to enable men to exchange conveniently
among themselves the goods, which they
produced, or the services, which they might be

disposed to render or require of one another. It
FOREWORD. THE BANKNOTE AND THE CHEQUE . follows from this that one of its most important

Rarely nowadays does one pick up a newspape The gold and silversmiths, being used to having essentials, if money was really to be a medium of

. . C B : . exchange rather than an instrument of power, was
without reading somewhere in it that some usefullnththGI{ kgeplng Iargetr qlflantrl]tleés Olf Vat|rl]lab|6t35 than 41t its su ply should be in some way regulated to
project is being held up for financial reasons. The 13T HECESMEN, NEHIALY AT a50 e STONGeS corresponde|th the supply of goods and services on
phrase has become almost the stock-in-trade 0zf4id of robbers or who were at?outpto travel often Offer at any time. If you had too much money,

every Cabinet Minister in dealing with every depu- sought to leave with them for safety their smaller Comparatively speaking, it would lose its value, and
tation. valuables, such as their gold or jewels. In return the man with the goods and services would be on
) . » they received the goldsmith's detailed receipt. top- If you had too little money, the man who held

Whether a hospital be required, or additions to asometimes, through business transactions, gamb in!lt would be an uncrowned king. Obviously, if you
school, or a bridge over a river, or any other Icr)lssesh olr other formfs rcl)f dealin_gl, thehowne[jshrip c&f L%%%‘;t?g éroegtneer;l%ﬂgly?g?:lcgrrdgggatgrphﬂlirgcz\c/)vunpv\t/irl]le
material improvement, the answer is more or lessthe whole or part of these articles changed hands - - ; ’
the same. Even though we may have at hand alWhilst they still lay at the goldsmith's. If there the condition of money scarcity—which we nowa-
: . were a complete transfer, the receipt might be days call deflation—would be worse than the first,

the materl_als for the Work1 even thoth all the ':e_ passed from hand to hand several times over W|thWh|Ch is called inflation. Inflation hits the man
quired brains and muscles may be able and willinggyt the property even being inspected, the morewith a fixed money income, such as the bondholder
—not to say eager—to undertake it; even thoughespecially if it 'were money. If you wished to oOr creditor. But deflation strikes at all those whose
the work would distribute wages which would transfer a part of your store, you gave your creditor capital consists of their goods or services, and at all
cause the using up of many of those primary pro-a note of hand to the keeper of your property with debtors. And as most of us come into the latter

ducts that we cannot at present dispose of—inthe necessary instructions. class, it will easﬂ(%/ be seen which evil is the geeat

. ; Moreover, should the money supply at any time be
short, though we have every apparent inducemen In the days when there was no police force, and g e"thap adequate, there é a tendency, since most

to undertake something which would add to the realV1en the carrying of valuables in comparative oq516 can produce something tangible, for the

wealth and the progress of the community, seem-%aeffé ar‘gtesalgné %tﬁ?rplt?gveellnetrg ﬁhggegﬁaelyelfggwposnion to right itself through a greater output of

ingly it cannot be done. i i f goods. But if there be a money shortage, only
gy ' . . with whom they were dealing, were quick to see the those who literally make money have any say in
What are these financial reasons, which thus con-2dvantage of leaving their store of money in a safe ; 1 B\ oaiidn

trol most of tiviti blic and private? place, and of doing their business transactions by9ntiNg theé p :

rol most of our acuvities, public ana private: means of erl(tter;} instructions authorlsmfg thﬁw MPORTANCE OF THE CHANGE OVER

; ; agents to make the necessary payments for them

It W'” be _the endeavour in What follows to set The acceptance of these written instructions con- The i f the ch £ ful

out, in as simple a way as possible, what everyonesiitted our cheque system, a cheque being simply e iImportance of the cl ange irom useful money

who is governed by these reasons has the right tca brief letter instructing your financial agent to - o.ornamental meney lies in this: fhen money con-

know—but what, surprisingly enough, so few seem make a payment on your behalf. With the intro- er? eon: cooucids rggl\(l\éeﬁpogﬁ oghcgrta? grtf?gtcoccij??esa

to know—and to give the broad outlines of the duction of the cheque, the goldsmith became what y p any g : :

—as shortages were bound to occur at times if the

workings of our money system. we call the.banker. ] ) real wealth of the community progressed. If you
In a similar Waz it proved convenient for the wanted, say, a new suit of skins and you had no
goldsmith or banker, when required by the de- money to buy them, you could set to work and turn
THE BEGINNINGS OF MONEY ositor, to issue his receipt for money lodged with out a tomahawk, or a spear, or a boomerang, as the
o im in a slightly different form. Instead of cer- case might be. Or if there were a shortage of
The beginnings of money go back beyond our tifying that his client had left with him a sum to be cattle money, you could abstain from eating your
earliest records, and we know that its use must havewithdrawn on the client's demand, which meant the money for the time being and let it increase by
commenced at a very early stage in human history.return of the receipt for alteration every time any preeding. In fact, cattle money, apart from
If every man were a law unto himself, if he spent part of the sum was required, it proved more con- gwkwardness in transferring it, would seem in its
part of his time chasing his quarry for its meat and venient at times to issue this, to a merchant for in-time to have solved fairly satisfactorily the increase
fur, part in tending his primitive crops, part in fash- stance, as an open undertaking to pay the money t of currency, which would be made necessary, by the
ioning his crude weapons and tools, part in build- whoever might present the receipt. Thus, where natural increase of wealth.
ing some sort of a shelter for himself, he would the standing of the issuer was known, the receipt Byt immediately you changed over to ornamental
have no need of money. But as soon as he fountwas as good as gold. A still greater conveniencemoney, such as gold, you placed the whole material
himself in a community, as soon as his actions werewas provided by breaking up one receipt for a |argeprospérity of your nation at the mercy of chance.
to some extent directed by order, convenience ancsum into several for smaller sums. These bankersTpe happiness and comfort of everyone depended
skill, the need for some kind of exchange must havereceipts, or banknotes as they came to be called gt upon their production of real wealth, but upon
asserted itself. Originally, of course, this exchangehad several conveniences. For one thing they\yhether the chance discoveries of this rather use-
would have been straight-out barter. But as meatwere less obtrusive, more easily carried, and more|ess metal should suffice to provide a sufficiency of
and produce went bad after awhile, as there was :€asily hidden than their gold equivalent. For the'medium for exchanging that wealth. It is diffi-
limit to the amount of furs which a man could wear, another, as the banker's standing was more widel'c it to conceive that any nation should ever have
it naturally happened that certain more lasting known than that of his client, they were accepted permitted such a terrible blunder or crime to be
articles came to be so sought after in exchange thain immediate payment where an unknown indivi- ¢ommitted against it. But probably the people

very soon barter was more or less centralised arounidual's cheque might be guestioned. then did not understand what was happening an
them, and that thus the earliest forms of money Thus we have coins, cheques and banknotes. 1 \5re than the majority of them underst%%d Wr?at is}/
were invented. These forms varied greatly in dif- taking place today.

ferent places, but some of the commonest examples Owing to the absurd way in which history has

were weapons, tools and cattle. In this it will be TOKEN MONEY. come down to us, as a recital of battles rather than
e L i ot ho S SOOI S i ot ottt up 1 stage e F e cEcrome Sonons of e pele e vtk
at that early age- they realised the value of owningface value of the coin was exactly that of its metal NgS Of the monetary systems of the past are very

y age, y g obscure. There are, however, students today who

: -- iam content. The banknote was backed in full by the
the means of production. In our word pecunlar%/e metal. The cheque was issued against the metaassert that they can trace most wars and the fall of

\Il_vaeti?]m!/vgerlgepgcfrl:ica?%%rr]]e()yl/gjeﬁa%ci)r%Cg:irginnce)tll’l)} lodged with the banker. That is to say, these motst civilisatlions”very largely tto m?net?ré/.ftfroult%les,
meant property in cattle, and being itself derived forms of money were still either a store of value or Just as nearly all our present material diiiculies,

an immediate claim to it. Money was still, there- Which must inevitably wreck this civilisation also
from the wordpecus(cattle). fore, a centralised commodity e exchanged forUnless they are speedily solved, are essentially
As time wore on, it naturally happened, in the other commodities. founded upon financial reasons.
earlier civilisations as in our own, that when men's
necessities were satisfied, they began to desire But long before the cheque and the banknote a THE INDUSTRIAL REVOLUTION AND

; ; : peared, the right of stamping, or, as it is called,
ltﬁ)élxj/nggdaﬂa}/énPoctnrl;efobretdhse apr}gtlgflgéegh %ﬁétw\’;?lge’minting, coins had been restricted to the sovereign. MONEY.

; : And though in history there had been sovereigns But, though earlier monetary history is obscure,
Qg%eil? één%?gt(ij#;lcl% tch?nrgg &bl?:é' tvr\]/g; h?gplg'ésgdwho h_adtcheatt)e?, antdh thO had fdeb_ased their _(|3|0|drwe Eav_e tlo_ remember this. Prior to thi? age of
by a second, made rather from things of beauty. In29e—just as, before the e g;eshp coins Wle_re mille rknec ap]lcg r|]nve_nt||o_r1s, money nrt]ave_r, has an as \I/ve
the second case, as in the first, people looked tc'tf}"""}]s a corrrll_mon practice of t |ehves tho I<:|php|ecr?s r?ow, a fthe vita I|mp<r)]rtance tferi]t it has tfo ay. hn
acquiring something, which had as lasting a value©ff them—this was so rare on the whole that thethe days of hand ploughs and of handicrafts— that
as possible. Here again there were all sorts ofStamp upon the coin became of more importanceis, of small farms and of small villages—a great deal
variations. Various sorts of shells, for instance, In Men's eyes than any thought of the actual velllueofddlrept bart_?r colntlnued,has it does to Isdomedexhe_nt
were used in some places, but gradually the pre-Of the coin fitself. And similarly the bank’s today in similar places. The farmer could trade his
cious metals, and particularly gold and silver, Rfomise to pay usually went without question. produce at the store, or exchange a fat pig or so
ousted most of the other forms. ooty aradualy, drsampened, uni today we ARG In the Small lowns the Apprentice. and ofen
have coins of which the metal content is only athe workmen, lodged with the master, so that many
THE COINAGE . fraction of th(leir face \éalue’ \glhng ourlaAustra”ar} ser\lqce’\ls %ﬂalndwdere paléj forlln klnﬁ rialthfer Ehan in
Originally the value of these metals as money NOt€s are no longer redeemable in gold at all. Intash. Relther did men travel much. In fact, very
lay entirely in their metallic content, just as in our Other words, our money now, like the money of I|tt\|/§/eit?]ctt%ael vrcgr?ggrm?sinr\?g#tlirggé of the machine
own days we have known miners to do their shop-MOost ottk)mer geoples,h|s Duc;ely faﬂd simply token age, this state of life was rapidy transformed
ping with a bag of gold dust, and just as gold and TiaCY, BASEC, HROT the crect Oht & o o oM Bower production meant factories and massed pro-
silver are used in international trade today for their aﬁ(;ewtiIlatfﬁ?gughaﬁ‘sgrégzogéfabé ng&Tamgﬂlt}/n%ig’duction. Orent aities qrew up. whoae citisens were
bullion value only, and not as coins. __good our claim to goods or services up to the valuenot personally known to one another. The farmers
For convenience, these metals were often carrieCingicated on its money, should such not otherwiseWho supplied the produce never even saw the con-
about in the form of ingots or bars or rods, from pe procurable ’ sumers. It necessarily followed that all payments
which pieces were cut off and weighed out as re-|n" considering this aspect, it is very evident that for goods, and nearly all payments for services, had
quired. In the Russian rouble, again, we see trace:ioken money issued by the nation is much to bet® be made in money. And, in addition, real wealth
of this currency, the word "rouble" signifying a ; ; increased by leaps and bounds. How did the money
! v preferred to token money issued by private bankers \ > 4 ]
piece cut off.As the pieces were cut off, a ten- gjnce the former is backed by the assets and serSupply ever stand up to this terrific strain? How did
dency grew to mark them with their weight, and \ices of the nation. while the latter has for security it ever enable the extraordinary developments of the
then to stamp upon them the seal of the person whis '\ 31ue only such assets as the banker may persorIast century to take place? )
issued them, as a guarantee that the weight wa ally own or control The answer lies in the provision of bank credit—
correct. And, when we reached that stage, we haa ) ' _ _ the most important and the most extensive of all
practically arrived at the coin money of today. While money was thus going through many dif- forms of money that have hitherto existed.

Coin money as the principal form of currency ferent forms, one particular change was destined t (To be continued.)

within a nation persisted until comparatively recent ha;’ﬁ consrethJern(iﬁsnupcr)]n ﬂgﬁ rh'frgof[yrioﬁ mvarmmi: }

times. The note is the product of our modern pernaps greate an any otne aterial eve Printed by  The Advocate Press, 309-31%sHale Place,

banking system, which began somewhat after thi<h'5t°ry' This was the change over from useful Melbourne, forthe House Matboupne 2" Hmite 'zBbeth
g sy ! 9 “money, as we may call it, to ornamental money. ' :

fashion:




