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Had you, before 1929, asked any So here again we see that the
ordinary man who normally votes foundation of the argument over
Labor what was his objective, he a I l work is really money.

[ ]

would probably have said: "Shorter But discard public or any other
hours and higher wages." By this sort of works, and assume that no

he would mean to say that he This is th nd article of ries in which ameeavour i ing m ( more work were done in the com-
wanted more leisure and more [This is the second article o a_se_es c a _elea our is being made t munity than i being done at the
gogd_s. r;And underlna_bly that was, clear up some of the confused thinking of political @rtisans, and to show how th moment. Are there not enough
and is the practical aim — as apart . " . P " ; oods being produced to make us all
from some rather shadowy ideals policy, "Abolish Poverty and Retain Liberty," may have a chance of being put ?easonablygcgmfortable’ if only the
—of the Labor party. But what into execution. The first article appeared in last weels issue.] producers” could somehow pass them

a pity they don't say so plainly! on, without financial loss, to the
Until a few years ago, when peo- would-be consumers?

ple began to realise dimly that th7, ; ; i . .
movement was failing, the first orunions everlastingly approachiniwards, for many other features thehimselfutterly and invites all that is

h ; fairl IIthe courts for? Higher wagespull him down have come into thecoming to him. DISTRIBUTION BY TICKETS
these ~aims was fairly = wWellang when (or if) they get them,picture. There is greatly increased ; ; il e ;
crystallised in those great Eigh - . ! d . hi - for | Turning to the financial side of it,
Hours' Day processions, which weithey fondly imagine their buyingtaxation on his earnings — for in-ASK FOR WHAT YOU WANT. forget money, the Loan Council and
' - power will be increased. stance, the unemployment tax . ‘<in i< the banks for iust tl B
so not-able an annual feature i* But it i tin fact. i There is unemployment itself The question naturally arising isthe banks for just a moment. Imagine
Melbourne and other cities. Prid:_, “”' CIIS ”to , In Tact, mtcreas_ec, Th v Book in its I this be so, what can the Labothis country to have no money at
of place, you remember, was give@! all. ertain _momentary 1n- e ear 00K In IS yoter do about it? all. During the war, when the

; ‘creases there may be in certaicalculations rarely errs on the sid= : : . ;
tEoigthtg lirrgigvr\{t'tﬂomg. tlg{)gﬁrgé?g%trades - generally at the expensof the man on the basic wage The first thing he has to do is t(German _submarines _threatened

hours' recreation and eight hourOf other trades - but, higheiEveryone knows that the priccdSt s /eas 19 onder. el M Bruar with a food Scarely, she

rest. And, eager though the'Wages meaning higher productio averages on which the wage it ma bge all riaht for the child p ) h P . y

might be to see the fat brewerCOSIS; prices rapidly overtake ancomputed are not average prices ¢ e Pl % S 8 0 SR S o e e raBon
horses and to scramble for sfrustrate any rise in wages. Asall. They are far nearer to the¥ (o0 "2 el one weeks om0 Make suie that everyone got
Macpherson's (or, in those day:& matter of hard experience, evenlowest prices at which mfenora o. but thye workerywill heed toa ration of necessities. Those coupons
Mr. Macpherson's) milk kissesOn€ knows that an increase iquality goods may be obtained ”hgvé a far more outriaht way of VEe issued to the entire population,
how enthusiastically the crowd:Wages does not as a rule give trthe cheapest suburbs. Take trs eaking if he wants %is birtha'and a ticket, as well as money, had
cheered their three eights! F,Ooworker even a transient gain, sincquestion of rent. The Harveste Pesentg ‘to be handed over for the purchase of
deluded crowds! They were neveMOSt such rises are granted onlaward provided 7/- a week renP N the fi I . d oSV item that appeared on the list of
within coo-ee of their three eightst® Overtake the leeway caused kfor "a family of about five.” On I the first place, instead olcqontrolled commodities. By this means

And why? Because they looke@n already imposed price increasetoday's basis of a 50 per cent risdemanding work and wages, let higya v one who had money got a fair

! " This is readily seen byin the money wage it should biclaims be for reasonable leisure ar .~ 2
a”'l'tﬂgirt”g&ea::ttit\?g \\,/vv;gnlgeir;ﬂp;ergb comparing the COﬂdyitionS of 1907Possible, if even the 1907 standard Sufficient purchasing power for all But, if there had been no mone
they looked at labour. And sowhen the Harvester award set tHt0_be preserved, for the averac|f these were made the first tw 1d not il have h dy,
when it was finally agreed that thfirst basic wage, with those of todaymarried worker with three childreraims, the others would naturallycould not everyone stift have had a

hours of labour were to be eighiTwenty-eight years have elapseit0 get a decent cottage in ocfall into their correct places in thefair share? The tickets were issued

they believed they had won. Buand in those years industry hacapital cities for about 10/6d.scheme of things. to correspond with the commodities
where were their eight hours' remade a most extraordinaryVhere will he get it? _Establish for a start the available in the market.
creation? If paying a not inconadvance, many times a greate  However, even accepting such right to reasonable freedom Aslong as the total amount of

siderable portion of your day'sadvance than in any previous wholfigures at their face value, the Year and to security for all, then  tickets corresponds with the
wage to the tram or railway servicicentury known in history. ThatBook, in comparing real wages and pass whatever legislation you  total amount of goods available

for the pleasure of straphanginiadvance has been caused mainly allowing for unemployment, shows like to ensure that these will - which is easily ascertainable
in a hopelessly overcrowded corpower production, by the use othat if the index number for 1907 be preserved by the necessary from the statistics of production
veyance is leisure—well and goocjabour-saving  electricity. The be taken as 986, the figure for 1933 amount  of national — what is to stop our or any
And if not seeing your own abode production of goods today can b (the last available) is down to 926. housekeeping being done. other Government from making
except at the weekend, from suryastly multiplied; it can take place This means that the As it is at present, we are merely use of such a system to abolish

rise to after sunset for the nexjn 3 fraction of the time and with
month or two provides eight hour:a fraction of the labour required

of leisure — well and good, alsojn the beginning of this century.
But it is a new notion of leisure.

It reads more like a ten or eleve
hour working day.

mistaking the means for the end. des}(itutiop] and t?j clearh_ofg the
; : P As was indicated on this page market the goods which at

unskilled worker in Australia is : 2

officially admitted to hare last week, Labor's present demand present cannot be sold*

But what has the worker gained? fallen 6 per cent sinc2907.In_ °f work for all the unemployed is \ages could be paid in such
In 1907 the basic wage was fixed reality, it has probably fallen f’t'm-p'y p?tt'”g e drag on ,Eh?h""{‘e-e tickets, which would likewise — as

Still. the workers never couche@t £2/2/-. Today the nominal or more than twice as much. beilr? nOSOL\JN?’]rt absutw\(/)vrork ?as ISlong as commodities were available, as
their appeal in the form of a re MONeYy wage is almost exactly 50 _ . .. . f |mea%s {0 income. But as a result NeY are today — be issued o the
quest for eight hours of dailyP€ cent, higher. But the point is This is indeed a mournfu : unemployed. As sales of goods took

what will that wage buy? The lasPicture, but it is the true reflectiorconcentrating on the work thempjace the receivers of the tickets,

leisure. They asked for work, an i of the condition to which Laborwe have not only delays, but alretaijl tradesmen and such could pass
mgyb%cr)lf:rllt_ore?vﬂth St%gd tgglgrsa%}ggl%rgogv\‘l’ve:ét{‘ O?ﬁt:,%glagg?rm%ﬁg&has been reduced in a generation Sorts of arguments cropping Ufthem along to pay manufacturers, who

. i unexampled progress. The fullCountry towns want seweragin turn would use them to pa
probably all the rest of their da)itrkl‘c‘;"twaoicohdi'nglrggfugﬁldaﬂgvggggtime worker has gained an hour (while ~ Labor  politicians  areproducers. There would be n)é,
between a hasty breakfast and s!Nn¢ so of leisure a week, but this hedeclaring for the Yarra Boulevardirouble at the consumption end, and

p.m. in getting to and from theii@n average of 10/5d in the siji accompanied by far more th:And you cannot blame either. Th a¢ the production end a clearing house
fob. ’fgésﬁr?i';%?, &aﬁgffog'“_e;n '},‘;‘392261 corresponding  setback in hformer have obviously the bettecoyld be arranged where ~bread
FROM 48 HOURS TO 47. ) B

X tandard of living. And if the abstract case, but the Melbourrickets or meat tickets might be
slightly above 50 per cenBo the PAEl0 o ibd % Y sue unemployed naturally are averse - ket whi
The question of hours, howeve higher nominal wage has gained them 0 (2r8h JRATS, M A0¥ SuZaoing long  distances  from  thei géﬁ%ag%eﬂsfe%r tgths?;rt“%rll(gt?)r&hdggr
tnowa(:ilayslg;géel)t/hcomes into the pl(liyyorker absolutely nothing at all. pariamentary inquiry into ahomes while their Wives anCagain or a new series of production.
e Tor s rerade Wee On the contrary, the worker'sshorter working week is going tcchildren are left without the'y il say that such a system
ours Tor industna’ groups troldtsiandard of living has gone back improve his condition he deludes security of a sufficient income. - ay Y
the Commonwealth were %45 with all its different sorts of

standard of living of the

being lowest in Queensland anu tickets, would be unduly cumbersome
New South Wales, with their 44- THE HON. A. A. DUNSTAN, M.L.A., A.D. £ and would add immensely to trade
hour week, and highest in Victoria Premier of Victoria 1500.......ciinnes 8mnillions bookkeeping.  Of course it would.
and South Australia, where the D Mr. D 1600.... 2Q4illions And that is precisely why we
average was almost 47. ComparegP€ar Mr. Dunstan, o 1700.... 30illions use money, which is neither
with the old 48-hour standard of  There are very few people in Victoria who h 1800.... 1,600illions more  nor less than a simple
1907, this shows an infinitesimal not followed with sympathy your gallant fight 1900... 80,000illions M othod of making tickers tor
gain, while in many industries and the Star Chamber at Canberra. There was, f 1929.... 140.06dllions bread. meat clothi%\ and other
in most of the States there is no the start, apart from the technique of the finan  Compared with these figures, an extra millior things.  interchan e%ble and
gain at all. agreement, little hope that you would effect m two for us may seem neither here nor there. ng | q g hich i
But the hours or leisure in competition with New South Wales. For ' where is it all going to end? Every extra milli uhnlve][sa, f an whic IS
guestion does not crop up Lang, In spite of the childish prattle of ¢ of loans means that the bankers, even at pre t ﬁl’e o_rek ar superior to any
much just now for the very financiercontrolled press, is still the person whi |ow rates of interest, demand a toll from us of al other ticket system.

simple reason that the worker ~ our masters most fear in Australian politics, ¢ £35,000a year forever. That toll must be rais RESULT OF IDENTIFYING

is in terror lest he may any so, no matter what the cost, no stone will be from extra taxation, from the blood and sweat

day find himself in complete  unturned to show New South Wales that U., crucified people. MONEY AS A TICKET

leisure, in destitute means prosperity. And it is all so futile, all so unnecessary. - SYSTEM

unemployment. B Hov;/]ever, yohu had you'\r/I mgasure g)fFvictc‘ rr}logey Wh'it(k:]?j has prlcl)ctgeeded from”pglstololamtsI But — and this is the point—
ut what was the victory, Mr. Dunstan? For wi all beenwithdrawn, all been cancelled. On i ifi i i
TODAY BUYS LESS THAN were you fighting, excegt to increase our debt debts—and the interest-remain. Does not thisysug- wgﬁ|dcilr?15rsleﬂdeigtet§léeeti|et;\:0 things
1907. our interest bill to the bankers? What a wo gest to you that there is a chronic shortage of m o )

If you come to consider the sec- we live in, that you should be hailed as a h in the community, and that it should be the preroga-  'he first is that there would be a
ond aim, more goods or purchasing for bringing us home an extra million of de tive, not of the bankers, but of the nation, to it constant check on the ticket sup-
power, you will find that Labor— beyond what the bankers had prepared for us. sufficient money to enable its own goods to be ply as against the goods supply and
even its very name is unfortunate Have you ever thought about this questior Does it not suggest to you thatghoan business consumers' tickets would al-

and misleading — has made the debt? Figures recently published estimated the greatest ramp in history? .
same mistake. What are our world's debts (all bearing interest) as follows: —THE NEW TIMES. (Continued on page 3.)
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" " ments the arrangement entere \ "
THE OLD LADY UNVEILED into by the Government with the"STRAWS IN UNCLE SAM'S HAIR
Bank at its inception is most
illuminating. "The arrangement ) ) ] ]
By JOHN T. LAWTON. was that the capital of the new (By G. W. L. DAY, in Social CreditApril 19.)
cohncern, which Véas to be C?ll%d Wh derl " b ) inst the AAA
. ) ' "The Governor and Company of th en an elderly gentleman ba campaign against the AAAs
Every religion has its centre of An LgﬁtaﬁmKwshi%EC\:NRigdcgsuch Bank of England’ sﬁouﬁ/j begins distributing largesse at ttpolicy. The cotton merchants point
worship. The religion of the gq(extensive influence and has suc£1,200,000, and that the whole ostreet corners “and “throwing Fout that four years ago America
Mammon is no exception. From 'tmi ht owers. should. in thethe capital should be lent to thepossessions out of the window, Igrew sixty per cent of the world's
sacred shrine those commandmeln % ry ?th J be open to tGOvernment. Interest was to berelations usually feel it is time tneeds, but last year only forty per
are issued which keep the world icl%sueset gcrut?n C%i%’ m?)s?r?[ﬁoroou at the rate of 8 per cent, plus a fesend for a “mental specialiscent., and that while the U.S.A.
subjection to its policy of power J = o0 yet it never seemsgtOf £4000 for expenses ofCertain kinds of dementia takwithdrew 10,000,000 acres of cotton,
That shrine is, perforce, shrouded Laye ublishéé/ anv report. or even {management.  There was the form of discarding the materiother countries have planted 4,000,000
; p any report, therefore no obligation on the necessities of existence, and jud¢acres more.
mystery, and is therefore accorded have preserved its own minutes ar 9 ;
the public a superstitious reverence ts. We h inlv t Bank to keep any gold reserve or by these symptoms there are gﬁ The whole scheme hinged on the
that finds a parallel only intels for amv official Lnowlodae of its Other tangible security against grounds for ‘believing that thexpected expansion of = American
o P y Inrely for any official knowledge of its yp™ ote ™ Tissye. This is civilised world is on the high roaindustry, but unfortunately industry
fetlshlsm. One wo_uld hard_ly expecoperations on the occasional retu”siqnificant. It means not only to Bedlam. has not expanded very much yet and
to find such a shrine at this stage exracted by ~ Parliamentaryiha i ihe Bank got the capital bacl Take, for instance, Uncle Sarthere are still millions of people in
‘ g p , ) . ;
human development in the worldCommittees, and on the weekh,n"\yhich it could continue to drawAmerica is at present 98 per ceAmerica with not enough money to
commercial capital, but there ireturns under the Act of 1844, whicl;yiarest from the King, but that theself-supporting, and nobody c:buy food. There are 7,000,000
stands, with all its dominance ancompetent judges have declared "oconomists and business men of trdoubt that if the rest of the worchidren actually —suffering from
subtlety, in Threadneedle-street. TtP€ the most valuable result securéqime considered that the word of isuddenly disappeared under tmalnutriion.
enerous  appreciation  of  abY that Act. And the returns unde gro4n of honourable and trusteiwaves, ?i/ke the fabled Atlantis, ¢ It is all a vicious circle, and nobody
g PP the Act of 1844 are very inadequate : i i i
enlightened world will surely be g | & merchants was good enough securiwould become 100 per cent so in America seems to have the wit to
accorded to that modern Jehu. Mr. \either source gives the mass (for a paper currency. The merchantrecord time. Nevertheless, the debreak it. All they can do is to throw
R Jarvie who. with areat darin a-nvaluable information contained inof course, did very well out of thehand of Finance has bull-dozed haway the corn and stick the straws
: e Sl gh 2 Idg & the annual reports of the Banks cdeal. It was money to the tuneinto imagining the exact oppositin their hair.
consummate - skill, has 10 'France and Germany, and indeed of £100,000 a year for nothing. Buand at the present moment he The vicious circle can be broken only
story, under the title, "The Olcmost of the foreign banks. Hence thetthat was the reward of virtue in theinsanely trying to coax or coercby injecting new money into the

Lady Unveiled,” of that altar ofare many questions of bank policyCity of London." his farmers into producing lespockets of Americans in the form of

Baal, officially designated the Banliwhich can only be studied upon suc There was nothing wrong in{00d SO as to raise price-levels aNational  Dividends. ~ Money

of England. basis as is afforded by hearsay, ar_ 't e with the i 9 g the€nable him to "pay his way." abstracted from nobody's pocket, but

- . the articles and OccaS'Onap”gc'pe V‘{' 1 e |sfsule%,08nor"Whe’ e now has an imposing pietcreated out of the National Credit

His object is "to awaken thtterances of individuals. subsequent Issue ol - v 0f machinery called the AgriculturiAccount.

public to the truth that the Bank or was all wrong, and is to this day i stment  Administrati hicl ! ) ]

England, commonly believed to be INTERNATIONAL was that the profits of the note/ cl4Stmen ministration, WhIcl  president Roosevelt is said to
g y y ; P : ~~11S supposed to organise this sal i

the most disinterested and patriotic of CHARACTER. issue should have gone into privat pp g know this as well as we do, but he

i g . ; ; tage on a voluntary basis, while fig g dtoh id that hi
the nation's institutions, has bee The real character and policy oPockets instead of into the i Is also reported to have said that his
since its foundation during the reig the bank may be inferred o imexchequer, as they would hav<hhgadblggkdlelggrrthgéfs a\r/shitgﬁ SSZbusmess is to go where he is pushed.
of William of Orange, a private ancpersonnel of the directorate. Thdone had the Bank of Englancg o grower a quota and fine h Come along, Uncle Sam—push him!
long sustained effort in lucrativegoard consists of 26 directorsbeen a national institution from thepo 25" o ries to market mor
mumbo Jumbo,_and thé_lt itisin thesincluding the Governor. Of these begmmng' Admittedly the. foundl.ng than his authorised amount. Ezs
days, under international contropine are associated with Anglo Of & National Bank was impossible . ro. .- -+ specifies the amount  HOW THE POOR LIVE
serving foreign nations better 0fgreign merchant banks, and si:t0 William of Orange in 1694, when oo 7p =% 0™ P \with wheat. cor
occasion than it serves England.”  \ith~ important  foreign  or Ejhe stability of the Hanor\]'-enagtobacco orycgtton as the case n

. i i nasty was not yet achieve ’ ’ ;

This  super-government, foiinternational concerns.” Of the ¥iESY. @S 100 Y& 221 City.0e, or the number of pigs he m under this_illuminating title The
such it is, has all the advantages aother eleven, one is a permane - =ty o long-headed merchant. market. Over 3,000,000 of AmericiManchester Guardiardraws a grim
power of a State institution, withouofficial, —two are professional . < 6,000,000 farmers signed contra p;j fh loved famili

. 1) ] : : .1took care that the only nationa picture of how unemployed families
corresponding responsibility. It is ¢economist organisers, and only eig}

i , ; instituti last year. in Manchester keep body and soul
purely private concern, having niare partners in industrial companie ggpeicr:]t oiftsthecrr:g\r/;/elgstl?ﬁtelongygflijtlg A correspondent describes wttggether in an age %f p|e¥]ty_

nominal representation of eithewhich are British, more or less. s is nhappens in the office of a cour “Eyen in the careful families,"
Government or Treasury on itt Concentration of power ancL%rg%gpn?ngotw:r;nfflﬁg’dt?Set;?K':Ser('ext_enswn agent who acts as liaissgys The Manchester Guardian,
Board. control has been the acceptes "Bt it was one of Britain's officer between the State Colletwhen the income is round about

"It has a monopoly of the notegon(-:y vigorously pursued, especiall‘greatest misfortunes  that th«Of Agriculture and the farmer. /35/. for seven members, or 50/-for

. b uring the last hundred year:;.. : ) ; group of farmers representing tman wife, and seven children, there
|ss_u_|e, ex<§ept for tr;_e t_etxgraste ‘?[f g‘AmaIgamations and extinction: m’uﬁg nifs r\w/z,téifrn 1%'2'2}%u|5'?1gwcorn-and-hog raisers have Coris never any margin, and the slightest
B o B e et yaccount for the disappearance 'heen so heavy that it was never, i1€re to see what the clever planngeviation from monotonous living
nowadays credit the Treasury wit Some. 200 private banks, while thg cceeding generations, able to r" Washington wish them to do. jnquces a financial crisis."

the profits of the Issue Departmen /2, [0int stock banks have all beegjst” the steady additions to itszlrl“ngS tﬁ‘re Snot ttoo efai)\/ - M50 ready money has to be raised
it is paid for the expense mgathered up under the aegis of t'weight." allace, the Secretary of AgricUpy the most fantastic devices. For

"Big Five." International private ture, has just told them they mtexample, a family, which draws the

umt?"r;g%gnmgptthgrz]dolfé)rréggn(;ggtrol arbanks_, however, continue to flouris THE GOLD RESERVE cut corn and hog production tgole on Tuesday, borrows from the
) and find a most useful fulcrum ir another ten per cent. The year beftamily which draws it on Friday,

"It is the official agent for thethe Central Bank of England. Thi For there was certainly added they had to cut corn by twenty pand so on by regular alternation. It
Government in all other financiapursuit of the policy of gain g it the weight of gold. cent and hogs by twenty-five pig said that every unemployed family

matters, floating its loans, generallwhere returns are greatest hi cent. Now, they have to check \gpends its dole within three days of
on commission, though sometimereacted seriously on the well-being ¢ That happened in 1833. A golcall the corn theyould have raisecqrawing it.

for a lump sum, paying thethe people of England. "Nationalyreserve must henceforth be kepand all they hogs they dithot = Then' there are the checks of
interests as they fall due, and actirthis excessive foreign lending meaiThe Bank would have beerproduce. . clothing clubs. On putting down
as managing director of thethat money available for industriawrecked on four occasions, not t  All very depressing, you wouly/. the agent of a clothing club will
National Debt. The Bank alscdevelopments at home  imention 1914, had not the golcthink, considering there are stai once issue the mother of a
acts_officially, though not underrestricted. It has meant also in thclause been suspended und@bout 20,000.000 Americans (family with a £1 check, the
official direction, in fixing the weekly past that Britain has looked focrisis and government assistanfelief. But as far as the farmerspjance of 18/- being payable in
Bank Rate, thereby determining asuccess in the foreign markets and rgiven. But there was a reason f weekly instalments of 1/-.

other rates of interest in hom"paid insufficient attention to allegiance to gold. "The Bank o| PLENTY OF FINANCIERS— The moment she has got possession
banking and financial transactionconsumption at home, while we havEngland holds £160,000,000 g NOT ENOUGH WORKERS! of her £1 check, she can sell it to
and profoundly affecting the world' 350 fajled to realise that as foreiggold. If gold were abandoned a Rabbi Levi visited Palestineand | SOme third party for 15/-; or, if she
lending and ~borrowing. As thecoyntries developed they woula world standard, the Bank  found probablystﬁe onlgscountry prefers, she can use it as currency
Central Bank —a term preferred bhemselves become industrialised aiEngland would lose a very larg| in the world today with a shortage | to buy goods in shops!

Mr. Montagu Norman, who hate:gion huying from us." sum of money, possibly £120,000,000 of labour and " abundance o "Ready-money," remarks The
the word 'National' to_describe> O *"9 oS d Rt rman iy [nance—The "Sun,” June 4. Manchester Guardiani conclusion
, T BANK'S AGREEMENT WITH No wonder Mr. Montagu Norman is _ _ in ,
Europe and the world's officiall so fanatical an apostle of the Gosy "might provide a subject for a new
Banllzlpg bodies—it is the bankers GOVERNMENT. of Gold. A departure from gold, _ ~ form of social survey. N
ank. In light of subsequent develop- he preaches, even on the part of oare concerned there is a silver lini We §uggest that absence of it in
country such as our own, is ¢to the cloud: Mr. Wallace hepeople's pockets might form not
kind of sin against the Holy promised to pay them 35 cents imerely a subject for survey, but a
Ghost. It is a treacherous blow aevery bushel of corn their lansubject for examination by specialists
TO OUR READERS— tﬂe st?]bilityh of the curfency, anccould havet%rown_ﬁmdtlg dollars fiin Irznﬁg;t::]glser?mi/etngland' What
You may obtain your copy of "THE NEW TIMESftom throug that, at the veryévery pig they willnot be raising, ' W
any authorised newsagent. Should your agent notsuplies, plea: | foundations of the nation and th¢through growing more corn. ~ ~ have you come to when the citizens
ask him to communicate direct with Néimes Pty. Ltd., Box 122 | Empire." The patient is now refusing 1of one of your greatest industrial
G.P.O., Melbourne, C.1. (‘phone M5384). take his food. This looks serious. Btowns are reduced to the economic
If 'you wish to have your copy posted direct from tbfice, And now let us hear the con-hark at Mr. Wallace! He actualllevel of beggars banding themselves
please” complete the form below and mail it, aqeaned b clusion of the whole matter. declares that these restrictitogether to resist the ravages of a
remittance payable to New Times Pty. Ltd. "By entrenching itself in the committees represent the beginningpurely unnecessary poverty? —
SUBSCRIPTION  FORM. interriational corfederacy of gold B20%OME deg‘gﬁ;acgi o tion apockal Credi
- e Bank of England is the bette _ _
To New Times Pty. Ltd, enabled to maintain its traditional€nduring part of the story" ¢ Finance doesnt much mind
Box 1226, G.P.O., Melbourne, C.1 . :
Please forward me "The New TImes” FOF ... role of withstanding the crisesagricultural reform. whether times are fair or foul,

au e T * whi inancial Dame Nature, too, seems irpecause in fair times it makes
months, beginning with issue dated ... , 193)... \évg]rlr?r?]uni?;ﬁg?nkgmet%eﬁmgngﬂg%lfp.ressed, for she has been vemoney out of Industry, and
emerging from them more powerful <Idly Ienglng a handl.(The t;r 'mes'lmoney.means power, while in bad
{cheque} and wealthier than ever." correspondent  remarks that ftitimes it tends to get control of

drought has helped the AA./|ndustry, which control is again
I enclose {postal note} for the sum of ..........c.ccooeiiiiinns - So, at least, it has calculatecprogramme enormously these last t ower.y’ 9

{money order} and intelligently according to its years by almost wiping out surpluse™ __piaurice Colbourne. "Economic
NBITIE «..cetetie ettt .. view. But somehow things are noof wheat, corn, and cattle. Nationalism." '
Full Postal Address just working out according to plan. But even with Nature to help ther
"""""""""""""""""""""""""""""" The gold god has crushed so mucthe outlook is not too bright. The troub-
in these later years that there ma!S: @ S00N as prices go up consumption .
DALE ... s senee e . be nothing left even for the mergoes down, and the farmers bec  Douglas Credit Movement,
who fashioned it. I:%geetlfno%etigng%ducvx?itt?qor:g' '?ég;? dsa}r( Block Arcade, Melbourne
'Fljlrflgss%gl::r}igatlirgﬁ ?Q?eﬂ%dﬁgrﬁ’én,\?g\?\lf%m'glssd is A5 "The Old Lady Unveiled" is a Public School traditions, start increasil,, AAd\(/jvrgssng M(r)FGFBEIIYII?CIDtE)/\)//
for 12 months; 7/6 for 6 months, post free. significant book, but then these ar their outputs. SHIP." )

significant days, and significant These snags have encouraged ...
things are happening. cotton and wheat merchants to launcl  On Tuesday, June 11, at 8 p.m.
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THE COLONIAL MUTUAL IS CONTENTED

Surely there must have been ]gritici_sir]g goyernmegts, therge-
a twinkle in the eye of Mr. A. ore, is it not time, and more than
2 winkle in the eve of Mr A BUT WHAT ABOUT THE INDUSTRIAL POLICY e or govermments 16 90 some
Wednesday of last week: "The HOLDERS? serious investigating into _this
health of our policy holders is : aspect of life assurance business?
our first consideration." For ) .

Mr. Were, as chairman olinvestment but as a necessary ASSURANCE COMPANIES whose directors wield immenst i#gdﬁf;tggsg:gﬁigttgnrggg'taéfrﬁg
directors, was delivering thewager against death, reversionary AND TAXATION. power over governments an(igs almost indispensable. And

annual report of the Coloniabonuses are of very little interest . . . over the ver eople whose Do :
Mutual Life Assurance Society. What they want is to be laid the _Thlsfsheems_the more likely ingy it savings ythgy gdminister.as-t the T R o dflgurbes—
The legion of the assured irbest possible odds against the!®W Of his opinions on taxation.They have ‘grasped this powe"'1e>s Sii- VISTES WOrCs above
that great institution, while sudden and financially'fI golvernmhent% alre ftob Ikeepto a_very considerable extent b f tﬁ th Y
appreciating to the full the un-unprovided-for decease. And i(t:)ogey to 1 % .'f eﬁ Of balance(yenarting from their original ﬁs?(rgg g?nrgtore olign Cﬁ\(l)?criergr
questioned sincerity of theis common talk amongst suctPY( gek'gs, and | they _arfe Ifo '® purpose. An example is thegoaih gth pl_ )r’] Id h
society's desire that theypeople that it is high time thesrg”Ct horrowmg, t ﬁn Itl 0 owa exaction of premiums far in excesthea Sh ose policy ho etrs who,
should live as long as possibleassurance companies (not meathat tley deSt either ea\I/e ot “what is required, as Mr.roud blva?OLll(s cwcurrt]ﬁ ances,
will be still more interested in theing the Colonial Mutual in par-YnNémployed to sta|r?ve orde Se 'rTWere's own statement showsﬂgngsnash%ul% fe%%i\ljg fa(relrrr?c?r)(la
chairman’s comparison betweeticular) brought their mortality ]E:_reas? taxation. Regarding } resulting in the building up of J =t o S dinst the
last year's actual deaths and trtables more into line with presentfirst alternative, Mr. Were would .qjossalreserve funds, the Iendinfom forfeit yre of e%er thin
expectation of deaths on whictday expectations of life ancsurﬁ!y look upon tﬂﬁ views of theq"\vithholding of which enables /' u Faon yt %
their insurance premiums wertreduced their annual premiukaﬁ °“m§ hHe[Ia %S L,accept om0 exercise a power whiclpe?{- alverlpa(lj u Ithg pas %/eat S-
calculated. accordingly. able. And the "Hera in its is certainly quite foreign to the articularly does this apply to

"The i in vitali editorial of May 13 said: "In ; i ifrthe people in poorer circum-
The improvement in vitality Victoria, and the other States/d€2 Of a co-operative thriftsiayces who mainly comprise the

fﬁ%"%ﬂ‘égsﬁgn"",g's‘ihyégffe;g?g &rr] GOVERNMENTS AND also, there still persists ac>osociation. industrial policyholders. That
Were, "has been again reflected BCRRON NG remnant of the nineteenth centunApp ALLING PERCENTAGE /2 Per cent of all such should
y conservatism which proclaims lose every penny they put in is

Ia?mcmg orngré%lllitcyy ﬁélrzjeerrlser]cag Apart from his humorous re-. . . that the victims of OF FORFEITURES nothing short of a public scandal,
then proceeded to state that (mark about the health ofeconomic change and adversit What is more, the directorate<particularly when we find the

“the number of deaths ancPolicyholders, Mr. Were have a_right only to publicof our assurance companies haxcompanies admitting such huge
amount of claims which might pepresented a very serious, and icharity. This callous doctrine isshown scant consideration foisurpluses. In the case of the
expected in accordance with ththe same time optimisticnow falsified by  world their own needy policyholders.Colonial Mutual the ascertained
table of mortality upon which thereport. By way of adverseexperience. It brands its fewReaders of the Colonial Mutua/surplus from the industrial de-

criticism he made only the nowremaining adherents withreport must have been struck bpartment last year was given by

f’ﬁg'%}ﬂgw!'naé"gﬂfys - \éiltlfjgﬂ)’, usual and inevitable remarksstupidity.” its carefully edited references tothe chairman as £212,920.
recorded: about "the long trail leading That being ruled out of the It is all verv well for gentle-

' question, we are compelled to fal men such as yMr Were ?0 speak
Ordinary department ... 50.7 p. back on increased taxation, for THE WAY OUT! of "the policy of the Board topas-
Group policies............... 30.9p.c| MARKETING BOARDS if borrowing is to be frowned | A proposal that the name ofthe sist in %om¥a measure to solve

. AND FARMERS upon, the only other means o] Loan Council should be changec h
The Colonial Mutual has n ; ; ; o : " ; ; | the problem of unemployment.
shareholders' capita making financial provision with- | to "Australian Finance Council it i T e f th
Policyholders, therefore, will pno Il ohe marketing boards aie | inthe code to which suchj was stongly urged by the corrgspar?ies ve"rlz/e W?heirOr sist%r
’ ’ Crease rces, they wou € i i —
be able to criticise theifl farmers to meet some oftheir | dentiemen as Mr. Were subscriby Queensland Premier (Mr. Forgan | 1o s ™0t thrift  savings, the

; ) ; : ; i i i Smith). He said that it would : !

directors’ premium charges in th{ tremendous interest buden. In | IS taxation. And in a time of .

way that bt B eades. N M {hat case. if this legifmtion is | national emergency, when the remove from the meeings of the gﬁngiertoAl?gt”r%Igilatéadtpevlﬁ(;ets
oing to benefit anyoneit will be very lives of so many of our| Council the odium attaching to the :

oo S5 OF B s e BTRIERS O | bbbl e St whe o) v un— e iy | 20000 o Il more_practca
shareholders are drawing annu| indebted. —Mr. G. H. Lamb, | Pear increased taxation? Surel unemployed clients— and, in
dividends of 80 per cent] M.L.A, May 30. such institutions as assurance assir? yto their hard-workin
Doubtless the extra moneys a companies should shouldejig j ' i g
L h o | heir sh its industrial department. If putside staffs, who are the
cruing to the Colonia Mutual their share. ever ther.e was a branch of bUS'immediate means of bringin

from claims being so far below ey " But Mr. Were will not have pess crying out to high heaver ; i
its table of mortality will be Pack to prosperity,” the "grave .= L' o contrary, he defor inveystigation andgcleanin them in revenues which breal
added in their entirety to policydanger in_over-borrowing,” andarys"complet mption. "Thiug. it s inoaaui drecords from year to year?
holders' joint funds \)I/vhet er a)the necessity to "keep closely t‘acations c o?e € t%)t(ae P Ilg)ederal upk)],. Irt1 s mdusﬁnal assurafr)ce, oA
reversionar " bonusesthe ideal of balancing budgets.” " r& which even the scanty figures
! y S _ : ) Government," he says, "inthat are revealed by the com
contingency reserves O At first sight it may seem agranting some measure opanies which conduct this class
otherwise. BUtd. CQbm'”%enCNIittle ridiculous, not to say pre-relief'—a  very  substantial of policy show a state of affairs . .
reserves are not distributed upcg,mptyous, that the spokesmameasure, he might have said that can only be termetlj appawng. A Little Homlly on
t

the maturity of individual ' :

TR of a concern whose business is, They reveal ]
policies; like ‘the brook. they dCeffect, largely that of a human MARCHING TO MOSCOW. assurance companies, not Thrift
army of the assured W%(race bookmaker betting on actug “as citizens of this grea as custodians of the
regard life policies as a very noof1@! tables, should venture tq Commonwealth it must be : people’s savings, but as _

9 P Y POOlyive unasked advice to the na source of contentment to us their confiscators. The last issue to hand dB.l.
tion's government. But one mus §¢ %gﬁnougegglséagf)efstgavk%e' The following official figures, Philosophy,issued monthly by Brit-
remember that, the tables bein| abreast at least of other coun taken from the Commonwealttish Insulated Cables, Ltd., contains

WHAT DOES LABOR very conservative, the bookmake tries in the march along the lon Year Books, will give some ideathe following gem: —

REALLY WANT? in racing parlance, is betting O.R trail leading back to prosperity." of what is taking place. The The other day | came across the

. To add to this respectability, thg —Colonial Mutual Insurance figures are for the five-yearfollowing vicious essay on thrift
(Continued from page 1.) Colonial Mutual plike neyarly Report for 1934. Penod, 1928 to 1932; laterwritten by Christopher Billopp. It
! i

ways be sufficient to clear the maievery other assurance companj Y/hat our march shows for gures are not yet available. ijs  peing reprinted without

of producers' goods. trustee company and Pastorg/lA Lalia’ i n During those years thecomment _ _ )
The second—which is theCompany in Australia, is very J;rfla:ryals—gf,bzfa miitons. number of industrial policies in "Thrift," he writes, "is saving
immediate  purpose of thisclosely linked in its directorate| Australia's public debt on Australia coming to fruition tuppence by shining your own
illustration — is that if wages werewith our private banking institu-| December31—£1,237 millions. through death or maturity wasshoes. It is sending a telegram only
determined by commodity ticketstions.  General Sir  Harry 278,491, representing assurewhen somebody is dead. It is
the workers ‘would always knowChauvel, for instance, appears on amounts of £7,220,723. The¢having the old dress dyed a
where they stood. They could leavthe boards both of the Colonial number discontinued througtdifferent colour and brightening it

the Arbitration Court conscious thaMutual and of the National Bank—"in the taxation of mutual life surrender was 84,453 up with a girdle of a contrasting

they had received a rise of, say, —beside which there are otheoffices was, although longrepresenting assured amounishade. It is buying shoes that
pound of beef and a pound cquite intimate links. So it is overdue, certainly appreciated. _Of £4,066,971. And thewere the style last year.

butter a week. For there are alwayhardly  surprising that the "But the directors of the number discontinued througt "It is resisting the temptation to
sixteen ounces to a pound Cprivileged language of the bank mutual offices will not  forfeiture was 962,603, represen have somebody clean your motor
commodities, just as there arparlour should be echoed in pe satisfied  uniil these INJ _ assured amounts ocar and doing it yourself. It is
twelve inches to a foot. It is onlythe board room of the assurance {nhrift  institutions  are £50,350,613! using only one match to light four

i i ¢soci s ) candles. It is having the old felt
{ﬂeou%gassgr% mlgggr))’ssygf;?]gtigcas_omety. _ restored to their rightful This means that of a cleaned and reblocked, and get-
The value of a pound note move At the same time, Mr. Were place and rendered total of 1,325,547 industrial  ting your wife to take the spots off
from day to day. might have chosen his words with Immune from taxation. policies discontinued, the  your neckties so that they will do
And the reason is that the Just a trifle more care. Thus, Let us not be misunderstood. holders of 962,603, or over until Christmas. _
early in his report, he said: "On¢With Mr. Were's desire for an 72 per cent of the whole, "It is waiting for movies to

money supply is not regulated

to suit the commodity supply Gannot lose sight of the fact thaall-round reduction in taxation lost every penny they had  reach the second-run houses. It is

: there is a grave danger in ovelall sensible people will agree. paid in. From which, based turning out all the electric lights
Strivaaltlé ll)tar;ske:ggulgtsed %);] borrowing.”™ And a little later: Under a proper system of finance ?r? tth(?fse Yeatfsi( it f0|t|0WS Iex'ceﬁt those tha&_a&e l]?emg u?ed.
i i " o taxation could very quickly be that Il you take out an It is haying one kind of soap for
Instrument of profit and power. A very gratifying feature SRR GULE Y e system, industrial  policy  in  the family and another kind of

There is no need to abolish the of the society's assets is that : ; i i i

. ) : . k which makes life assurance, such Australia the odds are soap for guests. It is buying
private bankers in their capacity of over 52 ~‘per cent IS  j'\jia| necessity it cannot be. almost three to one on your toothpaste by the gross and making
cashiers, accountants or keepersrepresented by investments [ ol iel Seion centres on pouring your money into a  one tooth brush last a year. It is

of deposits. But until the bankers in Government and other it bottomless hole writing one letter to Aunt Susie
are ousted from their throne as stocks and debentures.” thSVﬁX'Stg‘hgoj?éStemé assurance , - . and hgaving the other members of
creators and destroyers of the Y While on the subject, it mayihe family add postscripts.

people's money tickets, and unt . Considering that the a.ssets.|00mptanies, te\t;ent pugg)lyl T#tu‘be mentioned that the ordinai™ =g skimming the cream for
the supply of these is automaticalllife _companies  operating |rtsk(])C|e 1es, nc;_t t‘? axedr 1 N€Ojife ‘assurance figures for Auscoffee and cereal off the top of the
provided in accordance with ocAustralia included in 1932 (thcthese = Institutions —ar€ . COyrg|ia in the same years show thmilk bottie. It is getting books

real production of goods, we sha latest figures available)operative thrift associationsgz ggg policies came to death ifrom the public library and rushin

never abolish destitution oGovernment and mun|C|pqEven as such, those Wh.osmaturity, 109,411 were SUITEr{ham bacl?before twoyweeks vk ug.
the dole. We shall be faced witt!/oans amountin to £l6:incomes are sufficient to giVegared and 170,318, or 46 Per ce It is waiting until you get into
no alternative to ever increasinMillions, of which over £79them a reserve are bound, if the ¢~ i0qe discontinued,

Wertown from the suburbs and asking
a friend if you can use her
This brings the grand telephone for a few calls.
! \na 9 "Thrift is, in short, watching the
pennies so carefully that you are
enabled to live within your income

taxation, and the standard cmillions were held in Australia,fellow-citizens are in danger Oforfeited
living of the worker mustOne can be forgiven foistarvation, to assist them out v )
inevitably decline, as it has beeWwondering, since these comtheir reserve. This is an
declining these many years. OnlPanies are not producers, whenaccepted principle in all total of both classes of
in the future it will decline at anthey would reap some of theitaxation, and is not nearly so business to the stupendous

alarmingly increasing pace. many millions of annual interesdrastic as our current wage tax. figures of 1,132,921 forfeitures  ©f )
gy rerees T P if governments were not com But in practice the assurance out of 1,693,162 policies With a little to spare, and thus can
Next week's article: pelled to borrow so extensivelysocieties are far from what they discontinued in five years. afford such luxuries as taxes,

) charities, ~ miscellaneous
Instead of our life assuranccontributions and investments that
chairmen spending their time do not turn out so well.”

The Country Party And Costs. | Byt perhaps Mr. Were meant thiseem. They have developed ini
for another humorous remark. great financial Corporations,
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can pay for it with goods whiccredit, so quickly can it be

The New TIMES ey ‘make. magne. men, coroduéed ans i sueh e "TE| | ING THE TRUTH"

Published every Friday by New Timesfarmer bartering his wool for SUlnaar in mind is that gin contains
Pty. Ltd., Elizabeth House, ElizabettGerman goods as Australiaghout 65 per cent of alcohol,

and Little Collins Sts., Melbourne, C.1.really could do with. Bring thiwnhi . R
Posal . Adiress:Box 1226,G.0 about. and he will soon find thonly fouraercent. o a4 beer - An Address to Diehard Socialists
eloourne. he can no more sell the Gernr WHERE THE PROFIT LIES. By "D.V.," in the "New Age."
Telephone: M 5384. goods than he could his OWThe hotelkeeper makes me~*
wool. For if the people have nprofit from the sale of beer ove | : ; ; - :
4 s It is not easy to tell the truth.not going to lie unless I'm paid
vol. 1. No. 2. the money to buy the whole of thethe counter. The gin drlnklngAnyOne here who has tried wilifor it.

FRIDAY, JUNE 7, 1935,  2WN products, how can they bicraze is not much good to himy 20 "0 L= \hean The only The desire for work evidences

the products for which theCertainly he sells a few stray ~0% "o 0" ot 2nvwhere neathe right spirit. It is quite under-
exchange them? bottles (or hip flasks) of gin, buf:f ?/s o te?l youyabout the stood that you want somethin

the suburban grocer with the - for it, just enough to live on, an
BACK TO BARTER If, on the other hand, thegpirit license benefits most fronUnpleasant side of myself. it ot ovardl M aee amy e

Under the above heading thpeople have the necessathe cocktail party fashion. The Some time ago | was foolishpacco.
Melbourne "Herald" a few daysmoney, then there is no reaschotelkeeper, in fact, is in a clefenough to do some work, and  Cultivate that work spirit if
since published this item: why all barter cannot besStick. He is allied with thehope | shall never be so sillyyou want the Capitalists to think

" . . centralised and recorded in thPreweries in defending the causagain as long as | live. Not onlywell of you, and the Governor of

It seems strange in this ag rded in t AN

) g gf f That i of the liquor trade against ththave | a  conscientiousthe Bank of England, the

of colossal finance to learn tha "M Ot MoNey. 1hat IS, OF Was gngjaghts  of the temperancobjection to work, | have Chancellor of the Exchequer, the
a Berlin firm receiving an orderMan’s purpose in inventintmoyements, but his interests do n moral scruples as well. [tPress and the Members of
to construct a broadcasting steMoney - convenience. And thaltogether coincide with those Oseems to me to be a mean scharliament.
tion in Bulgaria has found it ex-eSsence of convenience is the "breweries. For instance, hof thing to do another chap oul. They will all tell you that

; : ffici . ays the brewery about 5/- pe : ) something for nothing" will ruin
pedient to take payment in Bul SUICIENcy Sal)llon for beer in bottles and IC3)/Of a job. Any job of work | g€t the country.

garian tobacco. Palestine, neec for beer in barrels. On the salMeans that someone else it s very easy to ruin the coun-
g o sell mumerabl S o of b e i 2o O 01, 158 4 e o, Tre i e
oranges, has exchanged abcCOCKTAILS AND GLASS 2d, and the same quantity sol g gner,

. others do the work and just enleave him to manage his own

100,000 cases of the fruit fo BOTTLES g‘é?rrentr;/?e|dcsom;fr?rnegrrgrptot?ﬁjoy the goods. They like theaffairs, the country begins to go

70,000 tons of coal from Sout., profit. Then, after allowing for work. | like the goods they pro-to the dogs. Then, as soon as

Wales." And the National Debt cost of bottles and all bottlincduce. If there were more ofYyou make everyone prosperous,

Similar paragraphs have been i “that sort of give-and-take in theaNd happily consuming as much

rope THE MEDITATIONS OF A ¢harges, it would be safe to sa of their own production as they
appearing in our press of late, ( that the brewery receives greatéworld there would not be nearly

. . f , the trick is d .
the suggestion in all cases being TIPPLER.) profit by selling bottled thanso much discontent about. F&?ﬂ Ab%olrul(t:e alrsld Coonrﬁmgt'é‘!”k

that barter in international The Methodist Conferencebulk beer to the hotelkeeper. S Of course, | know that before I Now the only way to put that
dealing implies a backward stefSE€MS t0 know a lot more thawe may assume that the bottlget the goods | must get theright would be to “call in, and
But the barter of qoods is th(one‘would suspect about cocktétrade suits the brewery quite we money to buy them with. A silly destroy, nearly all the money
9 > parties—that fashionabldfrom that viewpoint. idea really, but there it is.about, have heavy taxation to

very essence of internationajnnovation which has grown ir Now it is generally understoocynfortunately, | am not one of Stop people from guying things,
trade, and its only basis excefthis country from a sucker throwthat the hotel proprietor woulSine idle rich. | wish | were, and then, when lots of goods are
for that portion which is paid foroff by London's smart set, whlike the tradlng hours to be eXThe idle rich are the b€ing destroyed, to keep uP
in services such as shipping. contracted the malady in Nevtended beyond 6 p.m., and Workingman's best friends. PHCes, and everybody is miserable
The surprising feature abouYork when the U.S.A. was drycould reasonably assume that ‘Thev iust spend the mone'agaln —Behold '—the country is

prising OUG00d old beer, with its bulk anincreased sale of bulk beer is tr ;€Y | p Ysaved
these recent barter transactior i

. ' musical adherents, was nmajor incentive to him, but the they get from dividends, keep™ pont let us ruin the countr{.
is that bank action has not erportable or potent enough in a others in work, and never, nevell et us make everybody work.
this been taken to prevent thenland where it was an offenc A NEW JOB FOR THE dOV\?r?)yont?]gm'quaa:j{eOb.Unions -srt?gngeorr?/vi |O(k))gSOVL\JIre cporr?]dplﬂe%ietiotrqe
imilar i against the law to be found i ! -
ﬁ;satmlﬁasget:z[xzmgza I{]Jlgfgfépgssession of alcohol. So th BANKS haven't put up a monument tcwith other nations all at the same

_ _ \ > : | "the idle rich" bigger than any game of fighting for the world's
the broadcasting of their havin(SPirit drinks became the vogue —The Attorney-General of Ammlie | 2 &€ -wher%g | Canngt markets. OO

and the cocktail, consisting o] (Mr. R. G. Menzies), sponding ti | ¢ . y Wh hat fiaht of .
taken place. gin, flavoured by Italian and the ‘toast ~ of " the guests | imagine. en that fight of peace can't

i i ; emphasised that théanks wer ; get any fiercer there will be a
_The function of the banker irFrench vermouths, with a das| £TBhasised that theanks wer | | “should write up to the J20 a0V !

international trade has been tof brandy or some such kickin¢ They could noignore politics. Th | Promoters at once, and sugges™ \ot a4 bad thing a real big war!
make available to sellers in eacinfluence, grew in popularity. strong showing of the Douglas Credi some gold lettering, y

! ! ) The more war there is the more
country the price of the good:tai\l’vggptya Roisstelfr?dglrvs?go% ‘f{ﬁ‘; %?Bgngmpﬁ,létsgc?d('%tes{]h%weeggﬁ_ "To the Noble Altruists. money there'll be about, just as

sold in terms of the currency o = ¢ —"Herald" report of bankers' "They gave and took not." there was in the last war.

that particular country. If tr;l/deher guests are not nvited to_din dinner in'London, Miay 3. | hopey %0 be one of that Well, I like money, and if we
: . S ner. They simply "blow in" for noble band of idle rich some can't have it without a war, for
is balanced, either directly, bean hour or so, on their way hom

; T 5 i ivi heaven's sake let us have a real
tween two countries, or indirectfrom the races or the city, anpottie trade would suffer, ancgg%&hﬁ? E)hu? llj\lniﬂotﬂglnDl“égtet%%SmaSher- _
ly, through the bringing in of apartake of cocktails from prettthat might not suit the brewery ' Don't let us have "something

number, the goods debts aglagﬁses %?d ﬁ'iigeﬁlid'ySggggﬂg(‘intereslts. Ith certlainlybwoluld no1vn\78p|5%ga]§orbi?5t | can W'thOUtwcr)rwo;rr]]i(rj\gv.\;'eln/lﬂlgt\e/ee;/ev%brogé/
indivi OIS > appeal to the glass bottle mani ' ) é -
lblt(atwgen individuals,  anCyarjeties of food. The rlvalr)farl)([,)turer& o particularly tog One of the easy ways to makefore you can say knife; and |
ikewise the money debts 0amongst these smart hostessthose financial gentlemen  wh(mMoney without working for it is hope you'll enjoy 1.
bookkeeping records as betwetis keen, and they out-cocktail orgre interested at one and th!C say a few words to a lot of
bankers, will cancel out. Onlyanother  with as = muclsame time in the glass and brewirPbeople. You see, there are al-
on this basis can internationzdetermination and satisfactioindustries. ways fools who will come into a RATS'
trade ever be satisfactorily@S any pugilist knocks out his building to hear talk. And .
conducted opponentr.] Almost |nVﬁnanyf th'e THE REVENUE ASPECT  you can't do anyone out of his
e o uests, havin artaken of tr- i i Jne
But in practice the princple of%ockialls, 0o ot G0 Sraigtof the Chik qubslon s (e ambueTe's atways. room fof anoinelfce, " Epdland apd Wales, ac
barter has been lost sight of ihome. They go back to the cilof - revaniel colastad b e y cording to the latest figures, reaches
g - ydg of revenue collected by thegasbag.

e i It is comforting t0 an annual figure greater than half
the maze of bankers' figures. Bafor dinner, and carry on the gocGovernment from the liquor trade know it has that moral side o it. the interest T National Dabt.
ances have remained unsatisfieWork. A bottle of Australian whisky or The best sort of gas is the statisticians have calculated that

and these have been consolida ©~ "MOTHER'S RUIN." gin costing the public 7/6 return:strong stuff; the stronger it is this country harbours over
in the form of huge internationa It is not many years since gabout 3/- in taxation. Importecthe more you get for it; but the 44,000,000 rats and 88,000,000
debts. The reason behind thiwas a drink little used except flines vyield near to 5/ If, doping gas pays best. If youmice, which eat and destroy about
has. of course. been a lack cPeople with kidney complaints ftherefore, Australia ever goes drycan soothe a crowd with pleasan £134,000,000-worth of food and
mone in the hands 0fby female tipplers. In fact, ithere will be a tremendous raid 0qay-dreams; tell them how muchmaterial per annum. The matter
y was known as "Mother's Ruinthe earnings of all, teetotalerpetier they are than the otheihas become so serious that an Act
consumers. Nowadays, of course, gin is coincluded, to provide incomes fOte|ows, send them chasing of Parliament has been passed mak-
Direct barter as betweersumed in large quantities, arthose previously supported biager g red herring while the hareing it compulsory for the occupiers
individuals in different countries isthe campaign, which brought revenue from liguor. runs round them: make themOf premises to keep them free
certainly cumbersome. But irinto favour has been a re Or perhaps there won't be anytee| pleased about themselve:from these vermin. )
the present state of monetalguccg[ss. dIts dcl?e}lr, b cr;;_st_thlnfg of the kind. Our University 3nq happy about the future, you hA”k'thlsb ?f_ c_outr_se,t is Q/eryd
- eauty and wonderfully beneficiprofessors may see a means ; shocking, but in justice to rats an
affairs, the more barter the bette g "gyalities are brought befcgdjusting matte)r/s by adding to th<2n command top prices for your o™ e’ must point out that very
since it must inevitably drawys in striking newspaper and racnational debt, and paying th: much the same thing is being done
public attention to the lack ofadvertisements. The advantagesinterest by taxing tram tickets o by the restrictionists, who work so

The damage caused by rats and

They wouldn't give me any-

the  mone needed foibeing able to buy gin in flaskscooters. thing for speaking to you here,zjianty to get rid of “surplus”

distribution. y suitable for the hip pocket ar- tonight, and that's_why I'm gi5cks and prevent more of them
Take th f an AustraligPut forth as another of its vir telling you the truth. That is my peing accumulated. Certainly, it
ake the case of an Australidy oo "Romantic youth, a-bulgirg little revenge. ) has been discovered that a pair of

farmer unable to dispose of hiyih" "synthetic ~ hip = disease, If a friend of mine said to me, rats will produce 130 in one year,

wool. He is at present given tswaying to the strains of the "THE SCIENCE OF "I've just won a big prize in the which will increase to 5858 in two

understand that this is due t"Blue Danube,” then swaying " Irish Sweepstake. Will you years, and so on in geometrical

SCARCITY

some obscure international caus?ut thhe (fjloolr( tczc havg a refresher snartlad the ticket with me?" | ]Lorogression rL]mtil at the end of
over which, apparently, nobodffom the flask of Mother's Ruin— ; i~o Should say, "Yes," at once, andfour years there are 11,000,000
has any cont?cr))l Ang as it jswhere s it getting us to? An Economist O_n ECOﬂ0mIC.S stick to him till I got the cash. rats, whereas the birthrate among
: L Gin in this country is mad "Actually economics only studies That is the sort of low-down restrictionists appears to be normal.
b that Austral t al i ; i ; :
obvious that Australia, apart al-mgstly from grain, barley beinwhat happens when things arfellow | am. | am after the cash. But in these days, when the main
together from monetary condi-the popular base. It may alsscarce. ) ) And, of course, that is why I'm Objectives are to create work and
tions, would never require morebe made from potatoes. Unlii "Economics is not concernel ; ; raise prices, this is one up for the
q . . A . . so keen about this National
than a fraction of the wool shewhisky, gin comes straight froiwith the structure and technique (pjyijend. "Something for "at:
produces, our farmer is inclinecthe still into the bottle (or hijproduction of any article, but only oo v So long as the aims of modern
to believe that there mav b flask) ready for consumptiorwith the fact that the article i . . . economics remain as they are, we
; y be SomWhis,ky, in obedience to the lavscarce. That is the property, whic | know you wouldn't be like should surely refrain from passing
truth in what the banker ancmust mature in the wood for interests the economists, as weigthat, which shows how much Acis"of Parliament such as the
University economist tell him.  |east two years, and it goes and mass interest the physicbetter you are than | am. above. In fact, we might canonise
But there is no lack of aimproving in the wood. To sascientist. We can reasonably call You would 'say, Keep your the rat as a public benefactor.
demand and a need for wool ira whisky is old is to praise ii@conomics the science of scarcity.’'blank money! What | want is  only under Social Credit would

Not so with gin. Whisky might —From “The Approach to work!" he become a genuine pest, for under
say, Germany. And there arte” jike theg old of t%e go|d Economics,” by H. M. And you would be quite Social Credit no redu(’:)tion in food
lenty of Germans ready tc .goa 9 S B.Sc.E late i i
plenty ‘ Y 'Cstandard, while gin more closely MCOtt, i -SC-hC?"-, ‘L datfrlght. | wish I could say it and or goods needed for consumption
buy our wool, provided they  resembles the bank created Sgﬁ%aoleof I(E:c:ngﬁnigs ondoNmean it as you do. If | said could possibly benefit anybody. —

it | should be lying, and I'm Social Credit,
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"THE WELFARE OF THOSE O e st e LETTERS TO THE EDITOR

" nowadays be a shareholding com-
D E S E R V | N G M E N pany. When the mill was erec- "The New Times" invites correspondence from readerson any

ted, the money issued in con- matters of public interest. Disagreement with, or dticism of the policy
struction was withdrawn from of this paper will not be a bar to the publication of letters containing

H i constructive suggestions, briefly expressed; but ¢h Editor reserves the
The Nat|0na| Bank and the Farmer itglseué:orlggﬂ\lljigltystgliougﬂl ainSht%;e right to rejectgpgublication of )::my F?etters deemed wmsuitable, or to
nands of the public, but no money  SSTSESE WD, recessay. Reecisd elirs il e rered e
"We have pursued the cheque for the wheat, whicto correspond with the Capi_ta?l dress gf sende)_r/ (not rqecessarily for publication)p ost be forwarded
deliberate design of helping pays off the farmer's dekvalue of the mill. But the mill  withallcommunications.
those whom we felt assured werecreates a new debt in the narwears out, and so the milling

prepared and able to helpOf the miller. The latter overdralcompany must charge into ever: OUR DISCONTENTED formation denied their parents

themselves. ... In short, we haveis cleared off in due course wheton of flour something for most of whom have quite an
folowed a methodical policy of the wheat is turned into floudepreciation. It receives this TEACHERS erroneous idea, or an extremely
friendly discrimination, and in and sold to the baker. money on making the sale to the nebulous one, of its true function.

this regard have adopted the onl "But the baker's capital maybaker, butit does not immediately o i 1o 1o tender througt —SOCIAL  CREDIT ~ SUP-
sane and intelligent course whiclbe invested in his plant andistribute it. It puts it aside . "colimns my appreciation 0 PORTER.
in the circumstances was open tequipment, and he may hayinto a reserve fund. Still, theg " ticie "m\why ‘Our Teachers

us." needed to obtain credit from th dﬁprecaatlont t%f thgl. millis are Discontented.” This exposure GOLD FLOTATIONS
In these words, uttered at th‘mI”el‘ or the bank. It is com-charged up to the public. of their treatment over the pas As a layman unversed in the
annual meeting last week omMon enough for the flour to be Anq there are all sorts of othetwenty years is most enlighteninintricacies ~of finance | cannot
shareholders of the NationaPaked into bread and sold anijiems too numerous to mentioiand should help the public to symynderstand why the Government,
Bank, Sir James Elder, the bank&aten, and the three penny bithere " company reserves of apathise with them in their insis-as custodian of the public interests,
chairman, outlined the policy ofand sixpences paid for the loaveyinqs disclosed and undisclosecdence for relief. places safeguards against the flota-
the institution over which het0 have flowed back to the bakeryant’ charges: provision for bac Seeing that they are taking ation of oil ventures because they
presides towards the primarand from him to the bank, ancang goubtful debts—a regulaiinterest in the battle for monetarmay be spurious, yet allows gold
producers, towards "the welfar¢by cheque on the baker's accouljjiany” of undistributed costs. reform, may | suggest that the'mines, not only in Australia but in
of those deserving men whonto the miller, before the last-The 3ssociated private banks iput before their senior students tfall sorts of obscure parts, to be
world circumstances have simentioned man's overdraft haaysiralia, as a case in pointfollowing analogy: floated in Australia apparently
sorely tried." been reduced and the transacticaqmit to holding over £31 A  philanthropic  cinema Wwithout investigation or
i which started with the farmerpmjjjions in reserves. And thereproprietor conceived the idea crestriction of any kind whatever. |
Sir James went on t0 Saynhas b leted ! / prop A
“However, | wish to add a note &S P€€N compieted. ~are also thrift savings. giving an afternoon’s understand that the proportion of
warning as to the future. We all, 'The same chain, but wider in i .entertainment  to the sluwgold mines, which ever reaches the
its scope, or longer in the time But even if all these charge: yiigren of his suburb. His theatrdividend stage, is negligible.
earnestly hope for a return of p ge distributed f
Pt .taken to complete it, attaches tWere distributed, even 1f NO oNp . ™" coqing  accommodation fc  What becomes of the money sub-
better conditions, but should this . saved any of the monev disburse I . ; i i
be much longer delayed, the large proportion of the transac Y y 1000, so he invites 1000 children tscribed? Does most of it go in

ituati tions now carried on by ourfor production, even if wagese ghow, and at the appointe Materials and wages on the job, or
ﬁ]lg:gatlscl)r?gw dif—ﬂlﬁ% and b:CF?OTn? business community." |paltd for the farme'rl sblferttlllsbel:time they arrive and queue_u'ls there_ a rich rake-off for
be reached when it may become H”‘.S byeaé ;gefe avalia e.f 0 I Ubefore the ticket-box, receivingmanagerial expenses?
impossible to continue assistance WHAT THE BANK Igd'tr'ea f's year, even It a 10N thejr admission ticket as they pass —SUCKER.
to some of those whose present OMITTED. O S S9N 93VE lon to the entrance, where the
plus total, there still remain theqoorkeeper receives it, destroying it  [NSTRUCTING M's.P.

position is already in question, an¢ The pank's explanation, as faretailer's charges and his ow RS

It S ! n, tearing it in two.
who may later become hopelessl 55’ it ‘goes, is quite satisfactorywage. y 9
involved. To continue general

But the bank might have gone »

) The citizens of Coburg missed
When 750 have passed in than opportunity in not making their
support to an uneconomicCiie further. It miaht have ...[ farmers would turn thesesupply of tickets runs out andwill known, and instructing their
situation would be a blunder."  ayplained that almos? the wholetNings over in their minds theythough 250 seats are still availabl Parliamentary representative to
These grave words comingofp the  community's moneyWOUld understand why the Na-and 25?hchllc#]en aretwaltldng tctalie the steps necessary to carry it
; . ; - : tional Bank is prepared to helgoccupy them, they are turned awaout.
uﬁ?sea lg(?l(ijclgg itt)annliggl ng gggﬂ%’g kc)ii%ltn toag t?;nkm{/(\elheesrtnonly those who are able to_ heljby the ticket box officials. _ It is true a resolution was passed
presumed other leading banker individuals in the community EMselves. For under existint Question: What would then favour of the abolition  of
are in agreement, cannot failhave financial capital, this isCcumstances one man's succeproprietor = say  when  he poverty, but Mr. Blackburn had also
to cause further apprehensioralmost always merely the offse grlf’t tkr]neanr ant?trr:er Sr {ﬁ”urﬁ discovered this? ) ?a’f,%ﬁerséfegborh'srﬂisn%'fp(‘;"vsert@eg}gth'e”
to our already overburdenecto someone else's OVerdraﬁscruypulc()au\s/ecgnssu%cge% in geltjtin_g Probable answers from pupils: setting up of a socialistic “State in
farmers. For how many Hence, if bank overdrafts are to b ifficient  when  there is not (1) Getmore tickets. which  everyone shall work in
amongst them are there whosrrepaid, bank deposits must firs i

. ! J)Sre ; i industry, whether such work is
present position is not in disappear. enough to go round. to gge\/\t/ﬁg?ttr?grgcsﬁegu?;tgmgﬁsbr]ece_ssary or not, and whether we
question? _ ~ But the vital points, which the CAUSE OF NATIONAL sufficient tickets for seats. like it or not—Adam's curse with

From reports on all sides itbank omitted to mention, an DEBT (3) Threaten them with dismissalavﬁngeance-' W Black
B e i e o TIen Secl eonce, e o i they agai fi i this .t SociSie yoms ey oo ey
towards the. 'banker. a[I'nr]fzeart.communityyare these: Thl'fj samle_ line Orf] refasoning Now present the problem in thicare irrelevant. He is the piper and

i ’ ' : would explain to the farmers : i
hostility has hardly yet taken In the various stages of the p form the electors call the tune. It is the

e - oS - *why our national debt on whict In our glorious continent of will of the people who attended that
?aifrwgre ?irr]]?j[i)ne Otrhg?"?]isblétvére]PrOdUCt'ﬁn of goods it is poss'?]lfthey are taxed so heavily has irAustralia there is always nowmeeting that they should have their
action is now %ominated b th):a or eac ng_rsorrq'to recover Nlcreased by nearly £1000 mil available an abundance of fooceffective incomes increased—that
bank. and seeing his nei h){)our'cost_s (including his own wage Ojions since 1913, and why it stil clothing, —material for houses is, they want the National Dividend

e dohi 9 e % ‘profit) only if the banking Sys- graws, and must grow, by leapluxuries, entertainment, etc., yewithout any increase in the cost of
ar bk seri ittle - better tem makes available to the ne>ang pounds. The issue of moneonly about 15 per cent of outliving.
than t;‘an dserfs, is in a mood ofin succession a new issue of CreéChy the banks as national dekpeople can get sufficient of thes: There is little doubt that this is
more than discontent. sufficient to cover those COStShalps to supplement the shorigood things because there aiwhat the great majority of electors
It would be well, therefore, if Thus the cost of wheat to theyoas” shown above, for nation:@ways insufficient tickets (poundwant. They do not want Five Year

the farmer understood clearlymiller includes the farmer's deb 4*c \rsements of borrowechotes) available. Plans, Premiers' Plans, or any
just why, in a period of bounti-to the  bank, ~with interest. .oy o0 hiplic works and dole:  Question: How shall we rectify other similar plan. They support
ful seasons, he finds his propertthereon, plus the farmer's profltdo not add to the goods on th this mistake? and advance such plans only be-
mortgaged up to the hilt. TheThe debt of the farmer to the ~ cause they think such will bring an

explanation is not difficult. The bank includes all his operatincmarket'- Sir James Elder him- Again, fthehobwous ansdwer; Lssu‘increase in incomes, or, as they may
; . izself points this out when hemore of these pound tickets .- b dard of
National Bank itself correctly €xpenses - wages, raw materlasays: sufficient to buy what s prefer to say, a better standard o

indicated the reason in 1932. ~ plant charges, etc. o available. living. This should have been made
The bank explains this, anc ‘The large distributions by But we can' do this, Ch”dren'ﬁlegl'rlcfgléhebénet?bglrl f?’rﬁe?‘r?t?gr(g (g(s

HOW PRODUCTION IS : y Governments from further heavywe do not control the box offices.. >
makes it clear that the costs Shorrowings have tendedalthough we are the 0WnersParllament), and he should have

FINANCED. ﬁ%ﬁﬂdesdta}ﬁemé’fprﬁrg%c&og ey artificially ~ to stimulate  the producers, and proprietors of thi peen asked whether or not he, for

country's trade, but the fact thacontinent, the same as thone’ is prepared to call in the

In its Summary of Australian comer. } ; experts necessary to inaugurate a
Conditions for August of that suchfpaymer}ts are  not macproprietor of the cinema theatre. gystem that will give the people
year, the bank wrote as follows: But Why does the bank out o .na“ona Income, and so ad Ql’,l)estlon: What do you suggesyhat they desire; and if he should

"It may be interesting to trace stop short at the baker? ~ Materially to the already gravenow: eply that he is not prepared to

. . . rep
a banking transaction through Where do all the three- burden of our national debt, is : Answer: Because we are thqg this, he should be told thae
from the point at which penny bits and sixpences Most disturbing factor in ouiowners of this big show we shoulis not required.

production commences to that at come from that enable him  economic position." do what our cinema proprietor did o \ever, the meeting at Coburg
which the consumer buys the to pay his own wages and It is indeed disturbing. but OnEOrder a sufficient supply of ticketsis 3 good beginning, and it is to be
goods produced either for operating expenses and to | .ou'pe pardoned if ongé is iust for the good things awaiting us Ohoped that electors in other dis-
consumption or for some other make a living for himself? Iittlg sceptical o the conceJrn O‘dlsmlss the managers of the tickricts — will summon  their

satisfaction. We will consider Sir 3 P For d t th supply. representatives to meet them so that
the operations of a farmer who THE CONSUMER'S Ir James. For does no ' Question: What would be thethey can make their desire known,
owning land and stock, wishes to SHORTAGE national debt represent moneresult of a sufficient supply ofand also make it clear to these
grow a crop of wheat, He has nc coming directly or indirectly from tickets? representatives that they are to get

I,(At the stattr?e lylvhentghe b_akge_tthet b”anfk_s’i Is itttnotthca[?r)'/ol\ng Answer: (1) No poverty; (2) ith carrlied out or get out
- i €S _over e tour there 1S Irits toll of interest to them? Andcontentment; (3) Prosperity anthemselves.

‘Gvghtéhesg’nﬁgk stgegﬁi)ég"saﬁ‘ggﬁt‘emstence. a debt to the bank equdoes it not make them the un happiness—NO\Sv ze” dad%nd ¥num. Every elector has a plan differ-
which is sufficient to provide to the price he pays for it. Tha'seen Government: __ANOTHER TEACHER. ent from the rest, but 99 per cent

- : debt includes all charges incurred : . . . have the same desire for a better
him with sustenance and tCphy farmer and miller, plus their, At the same time, when banks, standard of living; therefore, it is
purchase fertilisers, seed Wheéyjage or profit. Before the breacfor their own reasons, do decline i yas with interest that | reacthe business of electors (if they
and fodder for his horses. He putyeaches the public there must tt0 make up the deficiency ofihe article, "Why Our Teachers Arewant to get anywhere) not to
in his crop, and, when it is growngqdeqd to it all the baker's costsmoney in the community by suffi- Discontented,""in the initial issueformulate plans, but to express
ﬁ“r}gn htﬁgelf;ﬁdk’ tglepatilraf\grsv\}‘ggggpms his own wage or profit. c_|er_1|t doses of natlonatlhdebﬁ Oof your paper, and may | suggestheir wliII, and for th% representativeds

similar processes—as they hav jin Parliament to have it carrie
bags, cartage and other iteme. And what money has been pu p y to them that they, above all, are i

| ; been declining of recent years—a position to educate the cominOut.

? ;
:/r\]/hen Ee rgast solt?] and _cljlellvere }gtfm?fhginﬁissogrg}ﬁ-psuoblﬂcasTtrqf" does not take long for ourgeneration on the nature of mone F. NEWMAN.
merchant. he repgysmtlhgr banMiller (provided the' bank ad-@‘éﬁf eb_géﬁ\}v_é?gg_b\%lrt Soon e Funderasand ihat "projects”

d "with the  purchaser:vanced to the baker the full in- : Y understand that projects” nov .
advance wi p ‘voiced price of the flour). And shortage works back from bakeform a regular part of their |f the present economic system
cheque. a certain amount has been distrt0 miller to farmer. And so the schoolwork, under the recenthis preaking down in practice,

The miller to whom he sells buted by both of the former in farmer's property, the collateraintroduced new curriculum. surely the first thing to be
may not have sufficient moneywages gither directly or, througtSecurity that the banker de Beginning W|th.the.or|%|.n of discussed by people who did not
lying at his credit to buy all payment for raw materials, etc, manded for his advance of crediimoney and tracing its 'StOf?mistake a’ museum for an
the wheat he may require. Con indirectly ' “" passes under the control of ththrough to the present time woulasylum would be the theories on
sequently he, in his turn, ar- But all along th i banker. Which, from a banker'sform an excellent educative projecwhich that practice was based.
ranges for advances from thefind %hgr 2§ingclu§e\cljv3\)//h%/ghuhvgvepOi”t of view, may even be goocfor senior scholars, and woul —Maurice ~ Colbourne,
bank to pay the farmer, and the g business. afford the youth of today that in-  “Economic Nationalism.”

ready money, but he arrangey
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price would make the sale, exactly
as today.

CHEAPEN COST OF LIVING.
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WHAT IS THE PLAN OF DOUGLAS?

June?, 1935.

—is able to grow an ample sup-
ply of vegetables, to which fruit

may soon be added, and is by way
of becoming a genuine oasis in

Signs of the New
Times

_ ‘ . ~Itis important to notice that the the desert.
[Editor's Note. —The following anc(ij.tcontrolllng the volume of jyst price discount would only be Diagnosing by Electricity — The comparative facility with
summary of the economic plan of Credi payable on ultimate consumers which the Irag Petroleum

Major C. H. Douglas, probably the \nereas industry is now financegoods, such as food, clothing
most discussed man in the world tcat the production end through thihousehold furniture, automobile:
day, is reprinted from a recent issUcreation of bank credit and its exfor personal use and other persor

Company provided itself with the
necessary water opens up new
and interesting possibilities for

Curing By Radio — Growing

Vegetables in Desert

of the Weély Province, of tension to producers for workingeffects. _ _ the deserts of Syria and Arabia.
Vancouver, Canada. The recelcapital, Douglas would reverse the The object of the just price Electricity was employed
calling in of Major Douglas asgrder and finance consumption. discountwould be to cheapen npowadays for such divergent

economic adviser by the State (pysiness would be so capitalised as the cost of living necessities purposes as diagnosing diseases

Alberta has brought Social CredAito' include working capital along and comforts by vastly in- of the heart and improving FARMERS BURN EFFIGIES
into the front page news in Canadiyith fixed assets, making loans for creased  production — and winter egg production, saidyE pp(MATE AND OUEEN
just as it has gained a tremendoiproduction generally unnecessary. distribution.  The only limit  professor C. Marchant, lecturing ir Q
impetus in the United State:gecause of the inability of bank de- t0 the standard of living  pyplin on April 12 under the ANNE
through its advocacy by the famouposits to earn interest, savings would be the physical auspices of the Institution of
radio priest. Fr. Charles Coughlin] wouyld be quickly withdrawn directly ~ability —— of  the country to  gecirical Engineers, of which he But Overlook Montadu

So much has been written ainto the share-capitalisation of in- produce.l - is president. 9
length on the Social Credit theorzgusgy,l steadily increasing t_the ln‘anﬁjaloﬁr}’crep;gé o tth% ?2; It was, he said, used by the Norman

i <dustrial equipment of the nation an : - .

British. ergineer, who was recendfS UL ai constanty decreasinwealth of the naton woud  besli05en n peiatons 1A By (L A Canadian paper recently to
appointed economic adviser to thPrices to consumers, leading tPaid out in the form of just price . g

of an incident in England that was
apparently "overlooked" by most
of our great Australian newspapers.
A body of more than 100
farmers of Kent, irate over the
] . . difficulties in which they have
Atlantic cable was laid, whileygen placed through the collection of

discounts, the remainder would bdisease.

available either for the redemptio Ten messages could i
of existing public debt, reductiontelegraphed to any part of th
of taxation, or for distribution as éworid in the same time as it too

national dividend to individualstg send one message when the fi
on a per capita basis.

Government of Alberta, that a brieabundance for all.

summary of his ideas may be timel" According to Douglas and a hos
One does not need to be a Socof writers who are supporting his
Crediter to find much of interest irtheories in many countries, the
his theories, which now meet wid capitalistic system of production an
support, as well as academic scodistribution is at present in bond-

and condemnation throughoUt thage to national, and international Iim'?treijser]cthieF;I;/OdL:)C)/tlorI]acIEEIgfg great improvements had bee€e ecclesiastical tithe known as
English-speaking world. bankers, with an ever-increasing 1, chasing power and the made in  the light-producinc:queen Anne's Bounty,” marched
The of Social Credit ictendency towards centralised, mon- the Cfficiency = of  electric lamps.in procession, headed by effigies of

goal
constantly increasing production
steadily declining prices, economi
security and an abundance of tt
necessities of life, continuation o
the displacement of human labou Largely through amortisation of solution of the problem of
by machine labour, the eliminatiorcapital investment and interest distribution.

of public and private debt, productio payments on working capital, he The size of the dividend, which
for use without sacrificing the profitcontends, prices arewould be equal for all, young anc
motive as a regulator of efficiencymanufactured  faster tharold, rich and poor alike, all being
the elimination of international trad¢purchasing power is distributed. equal co-heirs of the cultura
rivalry and war, higher standards ¢™ The true cost of production, saysheritage of the nation, woulc
education and the intelligent use (Douglas, is the material and energdepend entirely upon the exter
leisure as men are progressively freiconsumed in the process of producof the growth of capital wealth. ¢
from labour by scientific ~andtion, whereas thg price asIEed ollf the net real wealth increase/message from Rome on AP”'tO%J’Ceai‘;ﬁ the prices for their
mechanical development. the market must include amortisa rapidly, the dividend would be?22), has given a first proof of its products have been cut in half
tion of capital assets, insuranceincreased at the same relative rate utility and efficiency.

. by the depression.
efc., interest on borrowed working€nable the whole public to consumThe captain of the Italian But why blame the Archbishop
capital, and profit.

Whatt htét‘]d beent profduce_cg Ianld Isteamer Perla, then in the middlof Canterbury for that? And, as
meet the costs, of capital plangf the Atlantic, sent a wirelessfor Queen Anne, would not the
NATIONAL DIVIDENDS. wmghd_ cdos_ts, of cofurse, altmessage to Professor Guida, trdemonstrators have been more
; ; ..embodied In prices of consumer p; f the C king forlogical had they turned their
A nation as a going concern is : N irector of the Centre, asking fot ) g
normally increasing itg wealth by 900ds. Equalised distribution of thigjgance in the treatment tgo biattention to her predecessor, William
building new roads, railroads national dividend would tend tcgien o a stoker who wasOf Orange, who first pledged their
bridges, factories homes.  ancoffset the unequal distribution O'seriously ill. The sick man, nation's credit and surrendered the
clearing and draining new land for Va9€S: salaries, dividends anyno was believed to be sufferingmanipulation of prices to the pri-
production, in addition to its regularOthe;r']ncomed g g from Pett's disease, had a hig"?tg |n|d|V|glgaIs known as the Bank
production of goods for immediate e nee tlf ump g?g sbon temperature, accompanied by violer® Bng arr: o i ient hi
consumption. Major Douglas would C;.re'.gn (rjnar ets wou q € convulsions. The Centre consulte: ultl'?‘WT)fq gohlnéo r?'nu'e?lt' %tory
extend the work of the Government © |m||dnabte . Foreign traf e 3 specialist by telephone and Wazét E}_ -h ) e hards |p()j in |c]Ee on
statistical department to compile wr?u ‘become a maltter o e>él- able, after a few minutes, toEnglis o arm(‘ers(,j_antI on arr(;]et;s
periodic records of all production Snanging true surpluses and anemit to the captain of theEVerywhere, is directly caused by
and consumption. Imports would be services for goods and services parja the treatment he shoul(the action of the present directors
classed with production; exports not produced or available at apply. This brought immediate Of the Bank of England and their
END BANK DOMINATION with consumption. The annual net
He would eventually end paniincrease of real wealth would then

home, and the struggle for a : p : international associates in causing a
favourable balance a b r o a d and lasting relief to the patient. universal shortage of money. And
domination by withdrawing fromPe entered as a credit to the nation

banks the right to issue credit arin the national accounting

would be ended. The purpose all the anti-clerical outbursts in the
of production would be vvforl?f will ner\‘/_erhremedyt tEIS stat%
) ion. of affairs, which cannot be cure
currency, which would revert to thSystem. That credit would be consumption except by the people, through their
Crown,” as representing the naticavailable for distribution to the PROFIT WOULD REMAIN.
banks would thereafter  be¢Public by cheque, either as
permitted to lend only their capitahational dividend to increase thi,g

voting power, reasserting their
The profit motive would remain o¢
and surplus; their principal usdndividual's purchasing power de-petition would be maintained (ol

poverty of the masses,
national dividend for all is

widely favoured by supporters
of Douglas, who see in it both an
immediate necessity and a quick

Electricity had done more thathe Archbishop of Canterbury and
any other single agent to reduiQueen Anne. A bonfire of the
domestic drudgery. effigies  followed, the heat
engendered being on a par with
the warmth of the anti-clerical
opinions expressed.

RADIO. There is no question but that
International Centre ofthe tithes are very burdensome on

Medical Radio Communication, the farmers at present. They
which was formed in Rome afdised no objection to their
few weeks ago under thePayment in what we now call
honorary  presidency  of thenormal times; their argument is
Marchese Marconi  (says that the burden has now become

opolised, direct or indirect bank
control under which production
must operate on a permanent debt
basis.

MEDICAL ADVICE BY

The

Douglas believes that poverty
could he abolished in any
civilised country, independently
of others, by the use of its
national credit as an additional
source of purchasing power to
individual incomes. His theory
runs directly counter to that of
Socialism and Communism.

He would give a new lease o
life to Capitalism and the profit
motive in exchange for social an
economic security for all. This, he
contends, is utterly impossible unde
Capitalism as long as it s
dominated by bank-finance.

MAKING THE DESERT
BLOOM
One aspect of the constructiol
the Irag-Mediterranean oil
pipeline, to which little attention

own sovereignty. Anti-clericalism,
an incentive to production; corr as a matter of hard fact, plays right

into the hands of international

pr (! ng _ ] h f i hir nd .

would be as depositories of creditived from wages, dividends, rentyesiored where it has d'sappea“ora;an?gingar ofbee; 5&'?& W::pptlyfmance, for it is only the restraint
and currency, on which they would pe€tc., or for distribution as a "justthrough financial control) as Esufficient for the construction and mPesed by the still - general
no interest, but would charge fees fiPrice discount. limiting factor on profit and acceptance of some religious

maintenance of the line in whai

cheque privileges, safeguarding ar  The just price discount may be¢guarantee of efficiency. Capital
other bank services. described as follows: ism would be harnessed for th
The banking system would The true cost of producing benefit of all rather than the few

not be nationglisgd; it would  an article is the quantity of VK'th a m_|n|mu31 ofldlsturbahnce ¢
remain in private hands, shorn ~ goods and energy consumed in the existing order, leaving the roa

standards that is preserving us from

is commonly known as a water-the gpen proclamation of the Slave
less desert, says a Baghdagigie.

correspondent of the London
"Times."

“

An army of workers amounting

! ! its manufacture. The other ©open to any further developmen
of its present power of creating items of interest profit’ otc., that the intelligence of the raceat times to 15.000 men was em- BU”.D|NG nACTlVlTYu

added to this basic cost to Might devise with the passage oployed on laying the line, and be-

i i time. id their requirements for . .
make the price of the article . siaes q
READ- are extrangous to true cost. A brief summary of the Doug- drinking, cooking and washing, Alahobulgh bU|Id0||ng per_m|ts| arelz
d, whil idabl i las plan cannot attempt to clarifylarge supplies were needed foMuch DEIOW pré-daepression leves,
THE and, while unavokiaole, are not i i g - the value of buildings erected in
counter-balanced by effective @l the —points raised in thecars, lorries and tractors and fortelbourne and suburbs shows a
MONEY MONOPOLY IN purchasing power in the hands examination of so vast a problemmixing concrete and cement fo substantial improvement, and the
of prospective buyers but a great many books on thtthe construction of the pumping->:5>: V¢ "
AUSTRALIA : subject are available. stations. bu.'.ITdr']ng t'rAade a"ctl\(/lty ct(_)ntlnl#es.

. Knowing the  volume of gocialists deny that the Douglas . . . — 'he Argus® (quoting from
(Published at the production, measured in prices, a plan would solvg any major so%ial When the line which the pipe:National Bank Summary), April
re-quest of some the actual volume of goodor economic problem, as it does nowe(;e to fo(;low had been surveyelS.F llowi q
Fifty Representative consumed in manufacture, thgiscard  the  profit motive. @nd traced, water engineers wit Following a report agreed to

Iy ._p IV Government statistical departme Communists scorn it utterly, andbPoring rigs were sent out to fincon Wednesday by the council of
Citizens of would announce the ratio of totigenerally deal with it, if at all, in Water as near as possible to tithe Building Industry Congress,
Melbourne.) production to total consumption fcfootnotes. It is not surprising sites fixed for the pumpingin which the building industry

a given period. If the value of ththat some bankers consider Douglastations, and at other points whicwas stated to be in an unhealthy
goods used up in production wea madman. Many economists ap-would be suitable for constructiorcondition of profitiess prosperity,

three-fourths of the total prices (pear to regard him as they regari@and base camps. Good watethe Master Builders' Association
the finished goods, the just pricprof. Soddy—another engineer—was eventually found everywherof Victoria has decided to con-

discount for the succeeding peritan intruder”in their special field, at an average depth of 600 feevene a meeting of those engaged
wquld be the remaining quarter (gne rather presumptuous in at-though in some cases it had to tin 'the industry ar_md_ the manufac-
prices. tempting to solve a problem whichpiped from wells as much as 2ituring, merchandising, and con-

Copies may be
obtained from

G.R. TRENOWETH,

Hon. Secretary, Goodwill The buyer of an eight-dollar pathey have failed to solve them-miles from the line. HaCtiﬂlg segtio'ns Withl V;/,hiCh they
Group, of shoes would therefore pay sSelves. The strength of the i i |2VE CloSe business relations.

oup Jollare and the marchant mouimovement in England is derived.. N%Wd tf&at co_nstrulctlon £ In the report it was stated that

123 Rennie Street, East  .jaim and receive the other twfrom business and professional me fiNished and water is only requirecyyiigers, manufacturers, merchants,

Coburg, N.13 dollars from the national crediand the clergy. for the pumping stations, the averagand subcontractors were compelled

desert station finds it possmle o obtain business through "unduly
allow 4000 gallons daily for the competitive  price-cutting  and
irrigation of gardens and yet keep itimproper credit advances, and in turn
consumption  below  half  theto force similar conditions on the
maximum. next section." This process has given

The result is that each statioiiSe, 0 many unethical and un-
—with a staff of some 50 personsPusinesslike — practices. The

fund. The merchant could not

abuse the system by merely tacking HE HEARS OUR GENTLE

an extra two dollars to his regular ~ VOICES CALLING—

price because he would be in com- gince we left Australia
petition with other merchants, and, things have improved more than
other things being equal, the we ever anticipated.”

merchant quoting the lowest —Mr. Lyons, May 29.

PRICE: TWOPENCE.

Special Wholesale Ratés
Distributors.

Argus," same day.
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W ||_|_ A L B E RTA LEA D -|- H E W O R |_ D ) course not one directly coactec _ In conclusion, the extraordina wages, are paid to those who are
: with the politics of SociaCredit, it fact remains that the coming elec-lucky enough to be needed as

is mentioned here as an example tions in Alberta will be fought b workers at all, whether as organ-

the growing tendency in Weste at |east five separate parties, isers, inventors, or operators, the

i i i i Canada to believe that ixonomic Which not one can afford to on jncrement which comes by asso-
Extraordlnary Situation in Western troubles can best besolved by Support for Social Credit from i cjation belongs to the whole com-

Canada Western Canadians themselv Programme in varying degree munity and to no single indivi-
and perhaps only by them. even supposing that it wished o gyal man and to no group of
(By J.D.B. inSocial Credit,April 26.) So. men.

It is, then, out of that incre-
Those who wish to understan‘gZ.C.F.dThe total membeﬁshiphis ment of association, out of that
the Social Credit position in62, and recent reports show that social heritage, out of that flow
Western Canada must keep tt36 representatives have so far re- |N D U ST R |A|_ P R O G R E S S A N D of goods dueg to the "progress of
distinction clear between what iiplied to the questionnaire. The H U M AN RlG HTS the industrial arts." that we
possible in theory and in practiceoverwhelmingly favourable tone of create the fund from which the
Assuming that the province o;he rehplieshcaln t()je judgfed”from the National Discount and the Na-

Alberta, like Scotland or everfact that the leaders of all parties, ; i ;
smaller units, has enough real wealwith minor qualifications, ans?/vered, By Very Rev.Hewlett Johnson, D.D., B.Sc., DeaGarterbury Slﬂrsl?ilceDl\éIgrigdndgﬁuistt ?/\eledee??/eecjé

to be considered a suitable cred"Yes" to each of the questions. (Eng.). :

) . ) ] community. We must be treated

_ Man is a born climber. Early Take the brick-making worker.as a community. We stand or fall

in his career he climbed aloneYesterday, with simple tools, onitogether. We inevitably associate

rhlnnking at a hill as a child rkuns mar&, ind an 4e5i%ht-houg ,dkayin industry if we are to operate at

C v ! g . thinking to surmount it quickest pro uce ricks.all. The modern order, which we

zlca)(r)llIt;a(fraellaacttcl)onk;:z:\a(;1 btg te;ﬁgn :jneglijrceﬁllcehénegggen;e OfIimtitheed FE,E,OVTh%ﬁIIf he outstrips his comrades. Inventions were busy againinherit, compels us to work thus

results. powers, but we feel that the Soon he learns better.The modern brick - makingor forbear. No other course is

unanimity of the replies and the Forsaking his individualism hemachine was evolved and thpossible. Specialisation is here,

STATUS OF CANADIAN  qniire absence of partyism augur:combines with fellow-climbers, 450 bricks grew to 320,000 for iand is imperative. None can

PROVINCES. well for Douglas Social Credit."  and the peaks fall before him. da_)r’ SKOUtFk’]Ut- | cer. T escapeh_it.hAII ahre c?lught in t_r&e

The provinces of Canada, lik i Banded with comrades for ¢ Take the metal worker. Thenet, which we have flung so wide
the States of the Australia\,\,h'i\:;iXt Lh:gre Eegf C?;L?ﬁgong?gggcommon goal, tied to them by cancient iron in Canterburyand sofar.

area, technically speaking, for thThe Association has communicate(
application of a Douglas Sociathese results to the press, and i
Credit plan, the question, whiclthe course of its statement says
arises, is whether or not effectiv'We  fully realise that the

Commonwealth, are NOpet the N Age Club of Stout rope, he reaches heighiCathedral commands respect But when we have been torn
"sovereign”-that is to say, foca\g’:reyn ande Rlemé. ggnnetttj tﬁeimpossible to single men. NotThere is little enough of it, andfrom our footing on the soil,
purposes of the question at iSStprime Minister of Canada. AIthbugh even Everest escapes him. each piece represents the sweiwhen we have been lured into

they have no control over their oWihis might appear to be a Federa Curiously enough he regainband labour of many men. association, and specialised in our

money or over federal legislatiomatter, it is worthy of record here i The centuries pass, man agaitasks, we are left helpless and
relating to the of money. SinChagause the  Premiers seat  timinidualits crons e mdidual plies his co-operative  thinking, enslaved unless we are admitted
Social Credit involves in the firs cajgary West, and that can hardly beism  departs. Not only by experimenting and toiling, untilto a fair share in the increment
place a technical adjustment congidered a healthy constituencyvirtue of new heights scaled aniron pours forth for rails, steam-of  association  which  has
the monetary system, it seelfor anyone who is not prepared t0 expansion of mind and vision, buships, and tools, in an ever-in admittedly accrued.
probable that Alberta can, in treat “Social Credit with the also because he has found in ttcreasing stream, and with ar To supply us with a mere
greatest respect. In response to thprocess freedom to develop hi€ver-diminishing demand for maintenance while robbing us of
"THE ARGUS" SEES IT. Club's message calling for "aown peculiar gifts, be it know- human labour. In 1879, 41,69tour skill in individual craftsmen
national dividend from the nation's |edge of the weather or the waymen produced 3,070,875 tons cis to play the thief upon us.
Governments come and goand | credit” as the only solution for or pe it the finger grip which, like Pig_iron in the United States. In

g%ﬁﬂg’sif%%‘iﬁ%egov\?gf anotherin | Canadass ills the Premier requesteiwhymper's, can travel round 1929, 24,960 men produceWHAT MAN HAS LOST BY

__"Argus’ editori a fuller explanation, which was at yoom ‘on the picture rail. Eact42,613983 tons; in the matter ¢ ASSOCIATION
Argus” editorial, May 28. once provided, and  the memper of thpe team receive:l0ading two men displace a pEor when man tilled his own
COO”eSpCO.”.dencea"’als p“r?“Shed in thywhat others give and gives whaformer twenty-six. acre, made his own shoes by him-
theory, do little to change thOtawaCitizenand elsewhere. others lack. The glass worker, as arself alone, leaving others to sow,
existing state of affairs. THE ABERHART Not otherwise with other individual working in a team to reap, to weave, he remained
In practice, however, she can do PROPOSALS masteries. today, and aided by aa craftsman still and earned a
a good deal. Major Douglas mac Finally Wiliam Aberhart, a  Man wins his present ample/Vonderful machine co- wage. He had, however, lost
it clear, in the course of hicCalgary teacher, who has gainedsystenance: his food ancoPeratively fashioned,  canhis power to stand-alone. His

evidence before a committee of tla large and enthusiastic following, clothing and habitation, by aProduce fifty-four bottles to maintenance, too, was no just
Alberta Legislature in 1934, that it imore especially in the southern half gimilar road. Starting alone, heSVerY single one of yesterday'recompense for his lack of

the deliberate policy of those wrof the province, launched early this makes small achievements /production. independence, when we reckon
control the financial system timonth a new political party to con- compination his strides The girl bank clerk with the the increased production, which
make every important questiotest the coming elections on Whatlengthen. automatic reckoner deals witthis sacrifice had secured. And

larger and larger, thus eventual The Times Edmonton ) . 60,000 ledger entries in an houithe lapse from justice was
turning it into a "world question,'correspondent describes as "‘thel At f|rdst h%dkllollows his E’ne!y and di5p|ages sixty other clerks. nonetheless real that he was an
insoluble by anything less than ¢Aberhart —version of Major 109 and paddles across the river™ - employees with aunconscious and willing
international conference at whicDouglas's Social Credit plans.” He from bank to bank; the Channemachine can produce 700,002Ccessory to the fact of

the Only rea”y SOVereign state goes on to say that Aberhar_tr "by daunts him. ) Cigarettes in a day they disp’|ac9
that of international finance. Hmeans of the wireless service, a Today he leaves river ancgg7 men '

concluded that to turn the proble large staff of travelling speakers, Channel alike behind. He sweeps i . The number of bankruptcies
applying Social Credit from cand his ~ own  propaganda across oceans on palaces, aiTwenty-four = men _daily | o 0ueq in Australia from  July
provincial into a federal one woulnewspaper," has attracted sufficienicleaves the heavens on giant wing carbonize 400 tons of coal,l 1559 ™) the end of 1934 w;
not necessarily solve it, and that SUpport to represent a real threat t¢ Al became possible theProducing 7,000,000 cubic feet off j5q,;

was the business of the people the present provincial Government. moment he learned to pool his re92S _instead of forty-four men
Alberta first to define their_ Aberhart takes the view tha1sources_ In the stable societPrOdUCIng 4,000,000 cubic feet.

objective, and then for thejimmediate provincial application of\ye call Christian—one of whosé The principles at work here arcassociation and specialisation.

representatives to see what thhis Social Credit plan is possible. lelements is a  growing clear enough. They need nc Byt when at last he makes, not
could do, step by step, towar©N€ may judge by reports, hisgpproximation to real  co- further illustration. a shoe even, but its twentieth
breaking down the obstacles in th¢Proposals, —which 1 gather aregperation—he achieved at leasAssociation and solar power, an part, he has lost craft and

it i il ut forward for i ; "th f the industria; deme
way, by means of political pressuPrimarily —p ! sufficient leisure to explore the'the progress of f " aindependence alike; and when at
applied wherever it would be mo:€Xplanatory purposes, differ fromjays=of nature and invent newarts” place incredible riches irfyrther last society produces a

h the orthodox principles of Douglas our hands. ; ;
eff_lqrc]tl\t/e.h_ dvi N beeSocial Credit. As, however, he haJ nodes of mastery. machine which makes all the
a IS aavice as €€ h  more than one occasior And then, in this more favour- We are now far removed fromtwentieth parts itself without his

appreciated can be seen in seve e ; : .n able environment, one centunthe isolated worker. Man ncaid at all, demanding but one

remarkable recent d_9V9|0PmemSégirﬁosnset% h'dso'mseom'oor}‘ 'Lg,lﬁﬁzd c')nn handed on its achievement to thlonger clothes or feeds himselihere and there to touch a lever or

In the first place Major DOU(‘Jlaj,\,l(,ijor Douglas, as the foremosN€Xt; this had invented thehollowing his own log, ploughing revolve a valve, then we have

has _now definitely accepted Ejiing economic expert, to advise hirWheel that observes the tremblhis own land, sowing, " androbbed him of craft, indepen-

e ant . to - Reconstatain formulating a Social Credit planOf a kettle lid and tames to hisreaping his own grain. Mandence, and livelihood alike, un-
Lown use the expansive force oassociates with man in inventiolless we admit him to a real share
steam

; ; -for Alberta, the matter may be lef . .
tA\/:/JIg/lseBr/efg{Sa D%L'Od tzcr)%sexcwrﬂg]there. And so, on and on.  and operation, and the incremerjn the incredible abundance
guarantee him press radio facilitie, 11ese various types of activity. Man walked out of his IS the increment of association. which accrues.

: o ; i i i Ten men working together |npjusti h it
while he is in the provin nhowever successful, may still beisolation. ) ! \ . njustice _ reaches its
whiceh ?en?ove th?spgppgi?{m%rmsmlssed at first sight ‘as of nc Now he invariably works, in with  inventive  brain ~ and culminating point.
altogether  from  the sphere .fundamental importance in view of theg larger operations, as membelabou”ng hands produce morand absurdity, too.
party politics.  He will investigate“m'tat'ons of provincial of 5 team. than ten men working individually gqr though millions of boots

ituti ] j;sovereignty. This, however, woulo . by themselves. ~ That iSpoyr from the manless machines
thsitio%ongftm{ﬂ%narl)rov?nngefmﬁnﬂ( e to take considerably toc  From his hands pour forth-manifestly true and nonethelestpr1ey whistle in vain for wearers.
finds it feasible to do so, thePessimistic a view. Further, Majorgigantic fruits - of association.true when the ten become Injustice and economic folly
advise in the drawing up practic:2ouglas suggested in his evidence Together he produces vastimijllions and when they includepaye stalled the machine
plan of action designed to lead {Edmonton certain ways in whichmore than the sum of his severithe generations which are gon That is the point we approach
the adoption of technicalyProvincial Government could bringindividual labours. Machine andas well as those which remain. today
sound  Social Credit principles. local political sanctions to bear harnessed solar power, them- And that is the ground of the
In the second place the Alberilthough there is no space vselves the products of as_sqma_ﬂonTO WHOM THE INCREASE? demand for a National Discount
Provincial Douglas Social Crecdescribe them here. operated by further specialisation.  and a National Dividend. In
Associati h i and by a greater pooling of To whom, then, does this in- .
ssociation has recen FOUR SOCIAL CREDIT resources, recognise no limits t long? | hthe fact of the real goods avail-
communicated with every memb: PARTIES - ' 19 crease belong? Surely to the o o0 oo ity of
islati o~ their productive power. millions present and t and table, In the present capacity o
of the Legislative Assembly, askin~ g i Ik f it wild . , lons present and past and . '” .o ninaif fully emploved
for an answer to the foilowinc. Scession talk, some of it wild \we see it everywhereif wetheir dependents today. : f fully employed,
tions: (a) A in fayoiand ill-informed, is also beginningpaye the will to look for it. Take g ¢ ke the princi and still more in the potentiality
ggestr:gngbcgﬁ%ior:eofypoéjvelr?y’? av(oblto be heard in the Prairie Province andom instances. ' of jlijg?i?:tsaeéleoar@? tehatevvgnrr«]a('zluprﬁ()f the machine if adequately en-
’ ! couraged, we have the physical

. and British Columbia as conditions - .

Are you in_favour of row worse, and the petition cf to our ten men and imagine alpaqis of the National Discount
utilisation  of National Credit ford p increase so vast as the result « ; e

this purpose? (c) Are you j\vestern Australia, which is at pre WHAT TEAM WORK HAS association that only two of theand the National Dividend.
favour of - the  correction oSeNt  before " the  Britist DONE ten at length are Noedoq Wwhe In the fact of present associa-
existing laws retarding thigGovernment, has probably done ! tion, of the social inheritance from

. h i the machine is perfected, tc
. “much to encourage it. Responsib In 1901 a single man produce: ; - i the past, and of the "progress of
necessary reform either Provinci 1000 letterheads an hour. lioperate it and to direct the ﬂowthe industrial arts,” which are

) comment on this subject was mad Jety -
or Federal? some months ago byhe Western Was his little miracle, wrought of goods. the perquisites of no single man,
WIDESPREAD SOCIAL Producer, of Saskatoon, whichWith @ machine. Not content To whom, ’Ehen, would the oo o any group of men, we have
CREDIT SUPPORT. concluded that if the province wer(With that, he thought moregoods belong? To the two whe, o ot e o T e hoint of

o L N i : just came at the end of the pro_ . 221> .
There are four political parties iever driven to take such a stefSirenuously on his problem; and view of justice and equity.
the Legislature: the U.F.A. (fronthey did not “for a moment believetN€n steam replaced the kick ocess and were lucky enough t it only remains to see how best

i ; his foot, and electricity the flashbe the last undisplaced? Surel.
unch the present Goiefmment hat Abrta would be actng alon(f 004 815 SRSTENY i TasTing: Sl i Wi Belong 10 the 1 can be done and what control
Conservatives. and  the Labcirom many unexpected places.* Whil Produces 20,000 letterheads peWhole community, which gave it y an
’ y p places. being. And if wages, and good ful for the doing.

Group, which is affiliated with the  the question of secession is, of ~ nour.
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The banks, again, encourage everyone to have a
I H E S I O RY O F I\/I O N EY bank account and, as far as possible, to make all
payments by cheque. When you consider the

numbers of entries that go through a small shop-
keeper's shaky account, which is apparently of no

and Its Management o 0,2 el you may wonder uly T netitor

yearly charge of five shillings. As a matter of

(Continued from last issue.) fact, that charge will often fall far short of the
amount paid out to the bank's staff for recording
BANK CREDIT. Brown draws a cheque upon the bank for one thou-the transactions. But the bank will bear this loss

Up to the stage, which has been outlined, thesand pounds (which does not lessen your bank decheerfully enough, because the extent of its real
banlfer was pureglly a trustee. He held your money,Posit), and pays it to Jones, who also proceeds tcprofit—the collflec_tlng of lllnt%restdondrgonﬁy, which
and upon presentation of your cheque he paid it ouPlace it in a bank. The bank, which receives this |tfc|reat?st |ts§ —_|ts usuahyld oxn deth yl e"amotlrj]nt
according to your directions. If you wished it, he deposit, likewise lends the sum again, and so the? dega ender 1 clan tho i hn i € sma etr € ‘
would give you the note of his bank instead of merry game continues. In other words, the sametra relsma?v aﬁ % ru_e,l de dlg eﬁ. ? Eercen ﬁg.e 0
coins. But the coins were always there to redeemsum of money is supposedly lent over and over andcha_s ?] wi d e |nr§:.u ed n nis ﬁ- hngﬁ" b 'Sk
the notes wherr: presented, just as they were ther\?v\i/fhrdgsg}sbx\llv I?]%%rtlsar?{/ Ireedpg;yrm%r;]tﬁsavai\ﬂg gsgfltse'eskscas » and not his account, which the ban
to meet your cheque. ; out an :
Various bankers, however, in various places now taken place, until it ultimately appears at many
began to make important discoveries. They foundtlmes its Ol'lgl_nal amount both in bank loans and THE FIXED DEPOSIT A DEFERRED CLAIM
that at all times they were holding large stores of in bank deposits. , S
unused money, partly representing deposits tha' That is to say, since every bank loan results in a_ Many a depositor who has had a considerable
were not asked for—the savings of the thrifty or similar deposit being created somewhere within theSUMm lying in his current account has been struck
the cash reserves of merchants—partly the money:panking system, the banks can go on pretending t2Y the apparent altruism displayed by his bank
necessary to redeem the notes which they themiend money which, as legal money, or cash, doesmanager in persuading him to place it on fixed de-
‘ ; . y ) g Y, )
selves had issued in repayment of deposits. not really exist at all, on all of which they draav  POSit. He has often felt that the banker was act-
handsome rate of interest. There is only one limit INg as his particular friend at the expense of the
THE CLEARING HOUSE to the extent to which provided acceptable bor- Pandkl(rjlg |n_stt|tuﬁ|on.hWhy ﬁ)day hlljmb;ntﬁrestlof? ha
With the extension of the use of the cheque—the [PY/°rS are ?r:/at”?blef t_rt\ey can do t?llst' B'ILIJL tbeftore nli(gneyeﬁoildrrvén?nacgouwr%uforpg?] O fite geriog
safest of all forms of transferring money, ﬂ:scustsmtgt ah-'rﬂlt’h' mayt ebwek ! ut_s ratﬁ_ without drawing any interest at all?
particularly to a distance—came also what is called 10 .SXI€L .0 WA 1 DIVE S Bamis pracise ths i o ' ,
the clearinghouse system. By means of this theZEVIGE: WIICH & CoOmMmOnly known foday as bank But the fixed depositis one of the bank's greatest
different bankers met at appointed times at some®'€dit or the creation ot credit iifrergﬁigldséil?ﬁii grgggr&'fﬁg’ (%e;‘?lrgwtir;]% (i:rlﬁgr]efs%
ggg\r/]%rggngl%%r;]téilt ptlﬁgﬁ],svgngrse ;qle){hrgggl%ﬂ)ég&eu THE CASH BEHIND BANK DEPOSITS on fixed deposits—though, naturally, at nothing
drawn upon any of them which had come into their At the end of 1934 the position of Australian cur- like the rate charged on overdrafts—it usually hap-
hands through” depositors. Each banker then hacrency was as follows: — pens that about two-thirds of the total bank de-
merely his balances, instead of his total transac- The total amount of Australian notes issued was POSItS are deferred claims,
tions, to settle in cash. 50 million pounds, and of various silver and bronze Bank overdrafts are almost invariably repayable
This system was further elaborated when therecins about £8 millions, making a total of about Upon the bank's immediate demand—as many a
grew up in different countries what are known as g5g millions, which was all the real cash, or legal debtor has found to his cost during the past few
Commonwealth Bank and the Bank of England- yya 7t £58 millions, the public had possession, i that, since all loans are repayable on demand, all
where every private banker kept an account in hisy oic nockets and tills. of about £34 millions. The fixed deposits should in consequence receive the
own name, so that all were enabled to adjust theirbankipr)] system held the remainder. about £24Same rate of interest as one another, irrespeofive
GHSa0S, wiios any S5 O ctoe cadh el milons, " |
) . | ; must bear in mind that a bank does not really lend

hYet bhe cheque paying banks on the Same dateits deposits at all; that the deposits are almaost e

BANKS BEGIN TO LEND. showed in their official returns these figures: Cur tirelv th It of i _called | And h

- rent account deposits, £113 millions; fixed de- frély the resuit of its so-called loans. And ae t

_ Having large reserves of unused money, and see osits. £227 millions: overdrafts. etc. £274 mil- On€ risk in creating financial credit through
ing money required on all sides by those who hadﬁOns The savinas banks on the same date ShoWe'bankers‘ loans—that is, in making new money by
ample tangible securlt%, but whose trading Opera'depdsits of £2129millions ledger entries—is that the ensuing ledger deposits

y :

tions were hampered the shortage of currency - may be demanded in cash, it pays the bank to offer
in the community, the bankers now began to ap- Whence arose these hundreds of millions of 5 'higher rate of interest in proportion to the léng

roach their customers, and to suggest that theypounds of deposits within the banking system for - i
Ee allowed to lend out at interest S%gch sums as gwhich, if the cash were demanded, there is no cashof the breathing spac_e It _can secure. .

depositor knew he would be unlikely to need for in existence? Purely from the action of the private Thrrlou?h the _combrl]naté)on I?f such cl;rlcumstantl:(es
some time. Previous to this all deposits with banks in making these fictitious loans, in creating 2S the foregoing, the banks are able to reckon
bankers had been what we call current accounts—money. pretty accurately the amount of currency that will
that is, they were liable to immediate withdrawal It is idle to assert, as some do, that bank-createc€ rethJrllretdthcompar?d with the total amount of
upon demand. credit is not money, in the ordinary sense in which money _a ey_ create. .

The bankers now became money lenders antmoney is used and understood. Bank credit will _In the immediate past it has been accepted as a
traders in money, and for the first time we had do anything that other forms of money will do. In safe rule by British and Australian banks that they
what are called fixed deposits, whereby some offact, a deposit arising from bank credit is ideatic ~May_issue credit to about ten times their actual
those who had current accounts agreed to abstaiwith any other deposit. It matters not whether holdings of legal tender, provided that they can
from asking for their money for a definite period, you pay in to your account at a bank a deposit in Safely steer about two-thirds of their depositors’
understanding that the banker would lend it at hispotes, in coin or in cheques. Once any cheques o.moneys into fixed deposits.
discretion. In the beginning the lender may havesimilar documents have been cleared, all deposits Whenever a crisis arises, of course, from what-
known who was the borrower, but soon, satisfied have exactly the same claims to currency; they are,ever reason, the bankers are found out. We had
as to the banker's stability, all he was concernecjn fact, indistinguishable one from another. one such crisis in Australia in 1893, resultingttie
about was that the banker personallﬁleguaranteec From this emerges the indisputable fact that al- general crash of our banking system, with ruin to

:jhueereIpnayrrg&r}tnogotpetar&licr)]ne%hai\: ?insdkﬁwr?iclthb\?v%asm(m%t everything, which serves as money in this anguntold numbers of their clients.
not feally a very great risk, since the banker knew every other modern community, is created by the In England, amongst other occasions, the out-

Py : private banks. It comes into existence through break of war in 1914 showed up the bankers' de-
tghe%e'rrg;waitnesigé%urgﬁt%?ﬁgé %f0||t§t%r§|°rsrgg‘(ﬁirt’ _arllr;j the granting of a bank loan, or advance, or disgoun vices. On this occasion the Government saved
return for this apparent risk the banker claimed OF overdraft — call it what you will — and it is them by printing national notes, which they made
for himself a very handsome share of the interest €xtinguished, cancelled, and utterly destroyed whenavailable to the banks to pay claims.
to be received. Even today you will find that the bank is repaid. For, just as any increase in  anpg there have been numerous other instances
bankers' rates for loans will generally average Pank loans creates a corresponding increase in ban g/ gver the world.
about double those, which they are prepared to al-deposits, so bank loans can be repaid only by : (To be continued.)
low on fixed deposits. similar lessening of bank deposits.

That these loans were originally genuine seems
evident, but the banker's system of bookkeeping LIMITATION OF BANK CREDIT
enabled him—possibly by accident—to hit upon a |n its creation of financial credit a bank has one
device of which it is hardly possible to overrate |imijtation and one risk. This lies in the right of .
the importance. The banker found that he wasthe depositor to demand legal currency up to theDOUg|aS Credit

creating money! full amount of his recorded deposit. And, as we W \ |\/| t
have just seen, our trading banks — like all banks omens ovemen
PRIVATE LOANS AND BANK LOANS. all over the world — could meet only the merest

To understand the peculiarity of bank loans-so- fraction of such claims, should they be made. How
called—as they are made today, it may be well todo banks get over this risk?

compare them with a genuine loan made by one |In the first place, they are guided by experience.

er‘fo is nota bankt?]r. q ds 1o lend. and i And_experience shows them " that with every suc- You are invited to attend a meeting in the
you have a thousand pounds to lend, and It ceeding year the proportion of trade which is car-

you do this personally or through a trustee, this ried on by means of the legal currency — that ys, b ASSEMBLY HALL

amount can never at the one time appear as mor notes and coins — becomes a less and less fraction :

than one thousand pounds of money. Neitherof the whole. Currency, in fact, has become little 156 Collins Street, Melbourne,

can you lend it a second time until it has firsetbe mgre than the weekly wages sheet, the till change

repaid to you. . . of trade, and the small change that we carry about m
Supgosmg that the sum is lying to your credit in i our pockets. Nearly all 9najor paymen)t/s are On TueSday, June 18; at 8 p .
your bank aCCOUPt' Ifdyou W'Skr]‘ to lend it tl? now made by cheque, even to the salaries of gov- -

Brown you must first draw a cheque upon the gyment officials and of at least the more highly The Chair will be taken by Mr. J. T. Hargreaves,

Pna;ykb;vyh?ﬁgumig ﬁguéa%ekpgﬁgoﬂiﬁ?ﬁﬁe\,";‘{]?éhBégVSVgpaid members of industrial staffs. This process Is M.A., and Addresses will be delivered by

it reappears in a new name, but there is still anaturally encouraged by the banks, since it con- Rey. E. Hankinson, Anglican Vicar of Nort

L A serves their stocks of currency — apart from which :
?hegt?sszlatng tf(l)%n%e}snk(;r:]? Sfé%mngomgﬂgfrsvhogtﬁgfit is the more sensible way. For a cheque marked Melbourne;
Brown. in trijrn lends % o Jones. and Jones to NOt negotiable” and payable to the order of the Rev. R. Wilson Macaulay, B.A., ex-Moderator of

Robinson; no matter whether it be split up into person in whose favour it is drawn protects him the Presbyterian Church;

; ; against loss or robbery. Similarly, if he loses his ; " . "
Sa\ﬁlg?tt é)fwsr»]nglzllgfr iltoggslér?to i[[ng;aenro\t/v?oet;q%éhe chequebook he is deprived only of the value of the and Mr. T. J. Moore_, Editor of "The NeW. T|me§.
than one thousand pounds of deposits anywhere.dUty stamps impressed upon it. The addresses will be devoted to a discussion of

within the banking system, or divided between the In the case of wages paid in cash, these will our present problems and the logical way to solve
banking system and any of those who may hold usually come back to the banking system within a them in accordance with the Christian ideals of
part of it in cash. few days, at the utmost. They are either liberty and security.

Consider, on the other hand, what happens wheibanked directly by those who draw them, or else
a bank lends this money. Because you agree tithey are used in paying tradesmen or in Ssomeprinted by The Advocate Press, 309-319 LonsdRlace,
abstain from demanding 'your deposit for a fixed other form of purchasing, in either of which Melbourne, for the New Times Proprietary Limited, Z&lbeth
period, the bank now proceeds to lend it to Brown. cases they are again banked forthwith. House Melbourne.




