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TORY COMMUNIST

Are  the public concerned
primarily in any other aspect of

prﬁgg‘;fgd t%”gg%\é%‘wgéﬁsto 'éra'\f, [This is the fifth article of a series which beganin the first issue of

together the common threads " The New Times," and in which an endeavour is beig made to cleat the railways except the prices of
running through the policies of = 5 some of the confused thinking of political partans, and to show ho\ fares and freights? Is not the
Labor, the  U.C.P., and the . " . S " complaint at the present moment
U.A.P., it may not be amiss to ~ the policy, " Abolish Poverty and Retain Liberty,” may have a chance c that railway freights are dearer
devote some little space to the  being put into execution. The sixth, and final aricle will appear in next than the “charges of private
Communist. This is not because week's issud transporters, and that the
Communism is either strong in prosperity of the people is
Australia at present or even, as being hindered by a State

far as one can see, likely to beg ; i Sow o monopoly?
. » . ploy in goods production more recently as 1931: "In no sensevast majority of people at p )
come so in the immediateian 3 percentage, and an everdoes he teach that labour is thew ork, and he took it for . What the Communist has seen

future; but because it 0€![assenin i i i i is that the ch [ f
1S, - g percentage, of thosesole title which gives a rightto granted that they ought IS tha € cheapening of process
ggﬁ'&'tewfgrffer o%rsotjctécr)mgmi?:f available. Even our Governmentsa living or to profits” ("Quadra to be kept at work. Two or Which ~machinery has made

are recognising this—witness the gesimo Anno," page 22). three sentences after disposing oposts_ibl:e has notdbeen mtore man
: ..proposal of the Victorian Minis- ~ Of course, when Communism the question in the foregoing partially passed on to e
The horror of Communism iS¢ "o appoint a full-time, full- was first put forward seriously as manner, he explained that heworker. And  so, without

that aiming at the abolition ofg;jaried Minister in Charge of it ine it i endeavouring to investigate the
liberty, it completely surrenders%i?{e‘%inc; g a political doctrine, it is clear that worked much harder than any of g ga

difficulties.

- S ; h in proclaiming his employees. That, of course,matter any further, he has jumped
liberty. ~ The citizen = becomes "'yt when you face the E;Oempu?sbg?;twork for all was 1o was because he was different. o the conclusion that what the
slave, the ~State one vascommunist with this, when you throw out a dragnet which worker has not got must have
bureaucracy.  Wherever_ontpoint out to him some of ‘the would enmesh the so-called idle OWNERSHIP OF THE  been kept by the industrial
turns one meets Caesar. Thelamazing figures of power rich. with the progress of time MACHINE capitalist. You could hardly get
is no alternative, no appealyroqyction, which can be however— which has not it into his head with an axe that
Aﬂd In gractlce,_as ha?]beenbseefound. in nearly any newspapermeant any notable progress in As with labour, so with the the industrial capitalist is just as
megfecé@aﬂ?urggg]n reafasese%you pick up, what is his reply? — communistic thought— machine itself. The rest of the, Much a pawn today as ever the

: He will generally fall back on insistence on compulsory work world can see the goods spillingWorkman was, and that it is the
accept any other authority bUone of two lines of defence. has blinded Communists to the out aim lessly in every direction financier or banker who is now

himself in any sphere atallgiiher he will . ' € ¢ trol
g quote St. Paul at physical facts of what is or choking the machine. The In supreme control.
gggﬁgﬁiﬁéowt%se hlggﬁlf_(godfaﬁ you, or he will give you the happening in the world around rest of the world can see that the On the question of finance he

-2 unist diagnosis of human i ; ; h ; . !
example of Communlstlcfreedom.comm 9 them. With the machine freeing owner of the machine, like ais as conservative as any Labor

nature. man more and more rapidly, magician at a fair, will produce politician who has seen the error

THE COMMUNIST "IE ANY MAN WILL NOT they still admit no other title to anything it may be anyone's of his ways, and not even J. A.
PROPOSALS p life except labour. whim to ask for; that his Lyons is more withering in his

) WORK— What is more, they will not production is limited only by the contempt for monetary reformers.

In conversation ~recently  what strangely  assortedfor one moment grant you that requests of the onlookers’ AndThe Communist, however, will at
gentleman well known inpedfellows has that sentence oany motive other than the fear of so, instead of looking for the least generally have the honesty

Australian public life stated thatst Ppaul brought together—"If starvation would induce men trouble down among the to admit that he knows nothing
beginning . as alany man will not work, neither letgenerally to do the necessaryonlookers, in-stead of asking about money. The unfortunate
intellectual anarchist, he had ne:him eat." Certain Communistsiabour which industry still re-" them why they keep so strangelything is that he will not make the
become a Liberal and finaltwho, apart from that, may bequires. They will not admit that silent, the poor old Communist, effort to learn anything about it.
(so far) a Socialist. At firstanything from agnostics toif people generally had the turning his head resolutely His master, Marx, gave money a
sight this may appear a somewhmiiitant atheists; certain financiersequivalent of, say, the basic wagetowards the nineteenth century,minor place in  Communist

crabbish  form = of political whose lives are militant before they began to work, the repeats to himself: "The people philosophy, and the disciple of to-
progress, but upon a littlkeblasphemy; certain Christianspeople would then never work are not fed. Give them the day fails to see that with every
thought it becomes clear as n(generally very comfortably at all. They will not listen to machines." expansion of electric power and

more than the usual trend tcircumstanced) who can alwaysreason on the subject. It is But supposing that the every improvement of process
conservatism that is supposed see the will of God in the useless you pointing out that, in Communist, instead of deciding since Marx's day, the importance
be a sign of advancing years. Fisufferings,  misfortunes, andgeneral, the richer people for himself what the people of money as a means of distributing
the policy of Communism ordestitution ~ of anyone butbecome, the harder they areneeded, went amongst them ancthe new wealth amongst the
socialism (they both mean ththemselves—all these, and mamiinclined to apply themselves to sought their opinion — what people has increased
same thing) is more Tory by famore, we find united on thetheir businesses. It is uselessreplies would he get? There isproportionately.

than that of any other politicacommon platform of what hasyour reminding them that, if no doubt that the great majority
party in the Commonwealth—come to be called the Paulinefinance were not our master, would say, "Food," or "Boots," or .
with the possible exception cdoctrine. All these people, ofthe greater part of the really "Clothes,” or some such thing Next week's article;

Mr. Kent Hughes's party of onewhom some otherwise deny theunpleasant work—sanitary And if there were one in the crowd THE MONETARY
Fascist-without-a-shirt inScriptures altogether, and ofcarting, for example—could be who should say, "The Machine,’ REFORMERS
Melbourne, or Mr. Eric whom most refuse to accept theilabolished very rapidly, and that the Communist would find that

Campbell's  slightly more literal interpretation—all ‘these what remained could be paid for one wanted the machine for o

numerous counterparts in Sydneare rigid  and  enthusiasticat very high rates. himself, and not to share it with Still Fit For It

The open objective = ofsticklers that St. Paul spoke tha' On all these matters you might the rest of the crowd.
Communism is material securitone sentence under the direcas well save your breath; your In this country we already have o -4 Shaw once observed
for all. One of its less advertiseinspiration of God, that he spoke"revolutionary” Communist will Communistic ownership of a " My Montague Norman
aims is to enable the poor it for all men (themselves aloneout-Tory any Tory. He is no number of things—the railways, Governor of the Bank ofEngIandy,

revenge themselves upon tiexcepted), and that itsmore open to conviction than for instance. No attempt is made ;
rich, f%r Communism Sti||pbe|ieve5appI|cat_|on was meant to applywas Lord Leverhulme in the here to suggest that such _key't?utﬂ]e gglg/ultefiﬁgr\rl)vrlgehnats é?ilgisth_e
that the poor are poor becausfor all time. story related by Major industries should not be socially namely, that he understands

and only because, the rich ai Yet it would probably be Douglas. "Shortly after the owned and administered, as We”nothing.
rich. By the rich it means thosagreed by most of these peoplewar,” says Douglas ("Warning as controlled (though quite a

whom it terms the capitalisthat at least as strict anDemocracy,” page 6), "l had good case could be made for Mr. Norman, however, is not
class, signifying, in general, alinterpretation of Scripture as anyseveral conversations with the control without administration or alone in veracity. Sir Basil
employers of labour. is that put forward by the Catholiclate Lord Leverhulme on these owner-ship). But the point is Blackett, a director of the Bank
To achieve its end:Church. And here is what thematters, and he was quite clearwho really cares who owns of England, once said, "When |
Communism has two maipresent Pope, discussing thosithat only the fear of poverty the system? think of what we have done with
positive proposals—and this words of St. Paul, had to say askeptthe money, and what money has done
where it shows the strength ¢ to us, | think we are all fit for a

its Tory-ism. The first is that lunatic asylum."

the State must own an 'he Right Hon. Earle Christmas Grafton Page,

S f : o But, oh, Mr. Page! when you let yourself go He said that over a year ago,
administer  all property used fc  Acting Prime Minister. international trade in general! "To buy and s but he and his fellow-directors
production,  distribution,  anCpear My, page, was the only thing to do in these abnormal tirr have not changed their policy.

exchange. The second is th . . —would you mind translating that into words Th till all fit. —SocialCredit
In your reply to a deputation from the Australi v y Ind tr g / or¢ ey are still all fit. —socia :
everyone must be made to Work‘Nativ)(/es' Ass?o)éiation Iagt week you were obvic Suit our simple intelligence? And this gem: "Th

; e is an overabundance, yet people are underfed
COMPULSORY WORK FOR  placed in an awkward position when you camt under clothed. In my opinion that position can

ALL discuss the question of imports. On the one t - o

Let us take the second of the:You were dealing immediately with a large b ?n\{g;%g??gn;m%a% -rego?tn'?gg”m tohfr ";“(','r‘]‘;'i%'eeﬁ “More than High Finance
roposals first. Compulsory wor Of men who cannot see why anything at all Wl o o0 ®vy “page,  that oury fgllowitizens ir

or everyone  in  1935! ° Hercan be made imustralia should be imported. C AFL)Jstralié who areguhden‘ed and under clothed Could Say "
surely, is an absurdity. For th¢the other, you had to remember that the party, yo, ""4.04c of h ds of th b It is reported that had they
last vear or two even those whrepresent ~consists mainly of farmers wh urdreds of thousands of them are) cannot isited f th ;
used to say that, if the burderlivelihood has hitherto depended largely uj the|r9wrongs righted without more internatior visited one of t e mean gtreets in,
were lifted from private industryexports, and who are beginning to realise tf trade? What is there, either of food or the East End their Majesties would

i i i i i i lothing, ofwhich we have not already ample have been met by a banner bearin
it would speedily reabsorb thwithout inports (which are the nornhavay whick cic v v _ y ing
unemgloyedp—evex these peoEthe foreigner pays us for our exports) there  this countryto provide for all? the device, "Lousy but Loyal." This

; If you really subscribe to such ideas, then S : ;
th(;avieC een sittrailrslgﬁlgwsngg}] gPaﬁ)ﬁ?;’ﬂé’fo}’ir@éh'ﬁf&%eexy%%rtstiﬁids?eﬁéeﬂI'th'g ft high time that you had the honesty, to step ¢~ has the authentic, irrepressible ring,

admied "that, Uniess e are fathercleverly by poriing out o the AN A h ST Your Canbera pot ang e 8 enance - S5 B mere han ot france
smash or restrict our machines, large a portion of our imports is made up ge. "Social Credit” May 17
will never again be necessary requipment, etc., for new industries. THE NEW TIMES — Social Credit,” May 17.



Page Two. THE NEW TIMES June28, 1935.

iness of a Government to "yielc 1 test i
DEMANDING RESULTS! to pres-sure.- It looks as thougD ON'T LET IT DIE  B8n &30 2 ot taworia.

he may soon have some yielding By D. I1ZZIE. but in a handicap event on a per

to do. capita basis any Australian State

The United States and Control o SOCIAL CREDIT ACTIVITIES _Hail to the victor. TheWould be well in the running,

wheelbarrow marathon is ove Whatever is done, the winner

. IN U.S.A. ith. e i takes the lot, and for one year at
Monetary Pollcy o ; L S&%td%ﬂgsg'thwgﬂﬁt '%’aéfeoﬂ,'least solves the problem of how
instﬁecmc Social Credit activities ' e ito pay its interest bill without

i decides to let it die. In . A
e United States are now s des to let it die Casthegom%deeper into debt. The losers

numerous and widespread th;does, let's —vote for w,would not suffer much, as the
This paper cannot normally propaganda opened up amononly the more strlklngefeaturesgggtr',”“aé‘a"l?egf ”}f |dneaah.0r\]Ne gwould only have to borrow they

spare the space for discussion (those whom he has shaken oican possibly be recorded here. i iinterest on an extra million, and
overseas topics that are not directlof their economic rut, and wha_ In the first place the Natlonagﬁ&“béﬁrasmgoang’W”?jé',}’ﬁ gﬁetg{that could be offset by a Con-
related to Social Credit; it existscan be shown that the actugSocial Credit Association, whick o ="ia problem of how tcversion Loan.

for a definite purpose and canncproposals they have been led twas formed late in 1934, haj phieve security? The Australia _ But to return to our barrow
afford (||t_era|I_y§ to be discursive. support are like the crew of aacquired permanent offices at 1cputs his few ~shillings on aSurely this must have been one
The situation, which  has Mississippi steamboat fightingPark  Avenue, ~ New  Yorkiya24" Cert™ or  his_ favoriteOf man's earliest inventions. At
developed in the United Statesover what they are convinced is(Secretary, W. A. Nyland), antzycipal team. whilst oversea:@ny rate, as a means of transport
however, offers such immensethe only available bucket ofSeems likely in course of tlmfthey prefer to speculate in pe"it has been superseded long ago.
possibilities from the Social drinking water. to receive affiliations of New per and tin, in francs and stocﬁA motorcar would have carried

By J.D.B., in "Social Credit," May 17

Credit point of view that some Economic Groups throughougzng shares. Then, when all tathe sportsmen in question over
reference must be made to it. THE TOWNSEND PLAN. the United States and act in marapout that in which they arcthe course in a couple of hours,
: . respects as a national secretari¢financially  interested,  thegiving them leisure to enjoy the

THE PARTY SYSTEM Dr. Townsend is a retired The two chief items of Socia ao\stralian is dubbed a sportscenic  beauties  of  Buffalo.
KILLED BY DEBT. physician who claims to haveCredit press news round Ne\crazy™ " gambler, and  theEverybody knows that and would

o thirty million signatures in sup- York are the report that th‘foreigner is looked on as normally” use the car Why
There are two principal andport of his plan for giving old- "Peekskill Dail)é Union" has goynd businessman Ththen, do they emulate the ostrich
traditional parties in the United agl;e pensions of £40 a month tjoined the small but distinguishe aystralian  impoverishes _onlyand, burrowing their heads in

States, Republicans  ancall American citizens over the agelist of daily papers with a Socia hj : ; v
Democrats, but although it mayof 60 who are not doing paidCredit ed%oﬁar) policy, and tha-Q(')mmeg'rft '”V'Jﬁﬁgt'”gthtge f%?g'i"e,?e'r'gg?njat?,?ﬁ rﬁausgni? 'isneeevterr]e
have been possible at one time twork and_are not habitual"Esquire,” a New York weeklycayses the ruin of othe%s ilindustry? 9 Mapnp's 9 rimitivey
draw a valid distinction betweencriminals. The money is to bewith upwards of a quarter of iseeking his own gain S(machin)gs worked b hgnd have
them along the lines of theirraised by a tax on businesmillion circulation, ran a Socialperhaps we are not as bad as \been replaced b they ower-driven
attitude towards _centralised _oltransactions and spent within :Credit article in its Marchmight be. But what's in agiant, freeing him from toil and
decentralised government controllimited period. His O.A.R.P. (Old number called ~“Money  for name? The fact is that all thmaking leisure and happiness
that distinction has  largely Age ~ Revolving ~ Pension) Everybody,” which the ~Editorworld likes a flutter, so why notpossible for all PP
disappeared beneath the oveiproposals have some support ilater described as one of the mccapitalise the desire? Will man wake up and take the
riding influence of the power ageCongress and far more in thiprovocative things he had eve One evening paper, a fevpenefits that are h?are or will he
and its accompanying burden ocountry at large, and are based .published. The "Christian Sciencweeks back, gave us an idecontinue to push his barrow?
debt which ~ obliterates  all |east on re_ccagnition of the factMonitor" for April 3 contained Under the he'adqing "Giving PoinThat brings uspto our last gamble
landmarks. ) that the United States has enoucan article by Major Douglasto a Good Joke ' it tactiullyon. whom will you put-your .
The Progressives, thereal wealth to make the suggestécalled "Why Social Credit?" hinted that charity should gémoney in the struggle between
Socialists, and the Communistpayment a reasonable one. Hov At the “other side of theits cut out of the barrowscience and finance to determine
have at different times lately reasonable indeed is made cleicontinent, Manchester Boddwager, and gave instances (our standard of living?
attempted to infuse some realityby a writer in "Controversy” (San continues to spread Social Credfreak bets where the winnings g
into the moribund party system,Francisco: Social Credit) whoin California through his ownhad been handed over to some
but have all failed to win any points out that according to thepapers, particularly thedeserving cause. | don't think WHAT NEXT?
widespread support for the basiiGovernment's own  statistics"lllustrated Daily News" of Los that the paper put forward thr Under the above heading. the
reason that they thought in term:supplied by the National Survey oAngeles, and is shortly to start idea as a solution to our hospitifolioning  editarial. apaeared in
of an age of scarcity andproduct Capacity the averagdfeature called "Social Crediproblem, for the £20 in"ReynoI%s's |||ustrate§pNews-- of
consequently had little to offer bulincome of an American family at Illustrated” (at present we caiquestion would not be quitepay 5
one unnecessary form 011926 prices mlght immediately beuse our imaginations on that!)sufficient. However, plenty of T¥~|e.\]ubi|ee makes work. In
discomfort instead of another.petween £800 and £900 (iiThis paper now has a speci:challenges have been made, andmarch there were 120,000 fewer
Whether party politics will actually is about £200). Social gredit Editor, whosethe DUb?IC can be persuaded thiunemployed. Jubilee and re-
ever recover reality in America . “tact that the Townsendmail is greater than that of all thithey are vital news the requisitiarmament contributed to that. In
it is impossible to foresee; what i€ ey technique is ineffectiveOther feature writers combined. amount might be forthcoming. April, even in May, there will be
certain is that as the result of tweg, ™ i lementing his policy, and _From Los Angeles radioStart them off as sweepstakes (more money in people's pockets
ears’ "New Deal” with the same o ‘s nolicy varies in very’ manyStations alone there are two (a firm basis of 20 per cent tcmore  cash ' ringing  the’
inancial pack the people of the o octs from Social Creditthree broadcasts a week ocharity and 80 per cent to thishopkeeper's till, a shortening of
United States are turning to o 14"t ohscure the fact thaSocial Credit, Boddy being “"orwinner, and the actual contesthe I%ng shadow of
various schemes which agree .Onlit errs principally on the side ofthe air" each Thursday (Statioidoesn't matter much. Everyoniunemployment.
in the single particular of ?uttlr_lg caution, and in failing to KFI). On March 7, 2800 peopleiS so anxious to become secur Then the sun of Jubilee will go
the reform of monetary policy in recogniée the equally valid listened to a debate betweethat they are willing to accept an'down. The making of guns and
the centre of the political stage. claims of all citizens, irrespective olJohn  Strachey, the Engns\long odds, and if the entrance feairplanes will be our main
The common goal which ON€ e or character to a share in trCommunist and author of "Thewere reasonable, the publiexpanding industry. Will
may perhaps fairly attribute t0 (Svonai dividend which is the Nature of Capitalist Crisis," ancSUpport would be enormous. unemployment's shadow
such different men as Fathe joocie  of  their  cultural Manchester Boddy, on the subjec Let us try and get away frorlengthen?
Coughlin, Dr. Townsend, andiineritance. "Social Credit is the'lS Social Credit the Americanfaces and such mundane subjec Last week the London Chamber
Senator Huey Long, can be_ a4 4w concludes Solution?" so, to give the idea a littleof Commerce put these

H . mel > " - L
expressed in a picturesques y wom : A whole host of other papersimpetus, | suggest a few sportin alternatives =~ before  civilised
phrase of the lastnamed: .'Ever}T%fx‘rgoe\:%rS éma%s vgg;]cge tmhgt roups, and individuals esperv,eve“ts _ Western nations: gl) a completel
man a or _ MOre i [atest reports from Californicfar _more than this “blanket" A somersaulting  contesinew system of international

prosaically as "“The dictatorship

é \ : 2 G between two politicians fromfinance, of which there is little
. in particular give good grounds formention of their  activities, '
of the consumer. t%e

: - i ific Parliament House to Spenceimmediate hope; or, (2),
hoping  that TownsendWhich from Atlantic to Pacific . ; oo
su%pgrters are at  lengtrare bringing the United States, Street, or between any twcsustaining life on "a rice or

. — - | L ; rofessional economists~ fronsimilar cheap diet,” and
HUEY LONG'S SHARE-THE- turning to the Social Credit!ate starter, up fast in the race M extending the present System of

! - ; ; ly to August.
WEALTH PROGRAMME technique as the only workabl¢five countries —for  economic Y i i :
How fast and by what different _methog of imp'.emenyting . 'theirfs alvatlorll. Last,"_l_ﬁut very -fa-[asps\ogtggl Wl?itct]ar%garpbggvc\)/[a%sn a?ﬁgggg%yéngpegz’?g Itq’O %an&?rze
routes they are going is anotheiNComplete yet highly significant [form east, e Rotarian ‘= Uo nment and the Oppositioisurplus goods by increasing their

roposals. (organ of Rotary International) : ;
matter. Even Roosevelt, as somProp printed in its April issue o to determine what the peoplcpul\fl%f\ll\t’;lsmg power.

people still remember, started ou i want. comes the quarterly
two long years ago with the sam¢ ~ FATHER COUGHLIN. SGYOT %?é%rga%n bt;‘?vl;uéfrgoﬁf |tah: _ _ conspitacy  between survey of the Federation of British
J 9aSfinanciers to determine what the Industries. It, of course, refuses

ﬁiesnecgarL)sObg)?cgggbnbde-frgrtg ré?(p%rr]t( | shall say little here of FatherDr. _Fattener Van Vlissingen jurocs to contemplate the Third Alter-
lost themselves in the morass cCoughlin, the foundation of President of the Intemationa™ ==t o010 with d native. But it admits, frankl

trying to teach first-rate experts‘]Who.Se National Lénion for Sl‘)Cial\?vhank%%n?;rgromgfgfcees’sgrnd 0ﬁchequebookg V\getwggrqs anththat it doubts whether the

i i ustice was noted at some lengiW. _ . P : - iing is risi

o 10, 4o thel Jobg. Fiuey Lot n Gl Credit” of Apri . International ' Finance ' atgsedeaied, DNk, 1o SO iigher e nachinery o
Louisiana, and r¥is_ influence, like\(/I;/Se%Ct'i'?l Hci:ée(metknodthgf '\Au'ﬂ?r!e II\D/Irallnc?rEt%nougL;JIglsv'(serS(l:tghtriLtJ)htior} 12% millior!%. _capitalist_production is capable
S Preldon GEhend e, s, Tl 1B I GOV P bl s s ose gl et more el e
dynamic personality, aithough the 0€ fundamentally similar to that of Stancard had no_futuré, Dein yha¢ the puk)allic should have ni_ Will the nation, in this year of

o o+ the Electoral Campaign in Greabased  on ~ "a  complete i o i
emost.reigious Teour i {1 £ S o Soca misappreneniion o th Tatlre (og 1, SeEien, and, shou e acce and ork eul he
bewildered Americans re Credit is much more genuine anith€ modern proauction System,,q,qnt of chance attached to itAlternative? Thus would Jubilee

! - - ici d he proceeded to show that tl : ive in hi
rushing to join His "Share-Our- €xplicit than that of ‘the otheran - In this way we can at leas Year be made to live in history.
Wealth” soéieties is equally afAmerican monetary reformers problem — of ~ a satgfa(étorysowe our hospital problem and
tribute to the efficiency: of ‘the He claims eight million followers, €conomic society is a dividentmake 3 few ordinary citizens

financiers' age-of-scarcity and was reported recently irrather than a wage problem. prosperous—which is more tha_ In digging the Welland Canal
propaganda, which can stll The Times" as having launchec any Government has done up 'in Canada, five workmen with
make it seem inevitable to thed Political organisation for date. machines displaced the same

farmer that the wayv to benefitcarrying out his ideas, though thit At the Last Machine and Tool ; ; amount of earth as did 4,000 men
the poor should be to){ax the rich. propabl _refe"rs to the selectior  Engineering Exhibition in ml!lr(lh t?aen |kr)1éear(1)?1téonTeHe Sgeggtréin digging the Suez Canal.
Huey Long's schemes are0f "lobbyists” for Washington __England— __race in history is taking place al, In 1929, in Czechoslovakia,
denounced by some people aWho are prepared to support hi Machines to make machines ilmgst ynnoticed for lack of prope 1:000 workers produced 100 mil-
socialistic because they Ivoe thSixieen-point_programime 'in_itshalf the time formerly taken. publicity. I refer, of course, tolion bottles per year. In_1919,
leveling of incomes, by others aséntirety. — The Redbook Motorcar ~ hubs ° producedihe great inter-governmenta8.000 workers produced 50 mil-
Fascist because they forsee iMagazine’ ends an_ articlecomplete in 9 minutes: half therace ~ into  debt.  Everylion: .
them the germs of an OIOerentltled When Father Coughlintime taken before. Government of every State o, !N 1904, in the US.A, 1,291
dictatorship. That they areCOmes to Washington” with Solid steel sliced into accurattevery nation is a competitor NoUrs’ work was required to pro-
based on the idea of a capit:these words: "This will be pieces at 18-ft. per minute: haland this event should be macduce a car; in 1923, 133 hours;

lewy and are crude andPréessure politics — lobbying bythe time taken before. exclusive to them. With apand in 1929, 92 hours. . The
ur\ll\yvorkable there can be littleWeight of numbers . . .. Fathel gparking plug bodies producetentry fee of, say, a million itBuick Company, in 1927,
doubt. From the Social Credit Coughlin ought to be able to hilcomplete in 6 seconds: one-sixth (could be a contest, a sweepsta Produced 14 times the number
point of view his importance lies the Congress with the biggesthe time taken before. or a test of skill. With the latterof cars made in 1920 with an in-
in his insistence on the claims o Propagandist blows in our whole  Fourteen holes drilled in brakeach entrant could place thcrease of ten per cent in
human beings as compared witlnational history. shoes in 2 1/2 seconds: one-tennations in order of their debts apersonnel. ) .

systems of finance, in his President Roosevelt is said tformer time. the end of the next year. Thi In an American car only six

determination to get somethinchave reminded an impatien Light ray controls cutting of method would perhaps be fairer, f(per cent of the selling price is
done, and above all in themonetary reformer on onesteel to less than 120,000th of ¢some countries have kinder bankirrepresented by labour charges,
unlimited field for intelligent occasion that it was the bus- inch. institutions than others. In an salaries and wages.
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The Encyclopedia Britannicatates | A \\/ S O RR U LE S') sales are the natural result of

THE CAUSES OF WAR the matter clearly in its article o economy and savings. Increased

banking, in the words: "Bank: consumption, _increased
lend money by creating th By E. H. HERGSTROM. purchasing power, is the solution
means of payment out ¢ to a problem of abundance, and not
Is Our Money System to Blame? nothing."  Much of éhe confusion_of IE)eiglgtc_gceﬂdconsumptlon, as is being
s ; thought today arises from iced.
It seems difficult to make it clea; = .
By MAJOR C. H. DOUGLAS. that the proposal for a nation:Na@bility to appreciate the apother conventional rule,

i : [difference between conventionéyhich  has assumed the
Perhaps the first necessity, if wmoreover, we have it in arg'r\ggﬁzgé g\:chgcuhr m%ﬂgtﬁgﬁgﬁéhrrul_es and natural law. If 'proportions of a natural law. is
wish to arrive at the truth of thi:accelerating rate of growth, be-causiq ™ g bought by our owrdrive a motorcar at 40 milestha¢ money, at least as far as the
matter, is to be clear on what wproduction is expanding througloniation, has nothing to do witi@" hour, it is a natural resulysiority of people are concerned
mean by "war." The technicathe use of power machinery, anggciglism, as that is commonithat | reach my destinatiormst be distributed only through
definition of war is "any actionUndeveloped markets into which ynderstood. The main idea (qu_llcker thhan if | tr_av?llled at 2Cthe wage system. To assume
taken to impose your will upon aSUrplus can be poured argpciglism appears to be trMi€s an hour. It is, however, ithat it is a natural iaw, that only

: contracting. ionalisati jveman arranged result that | arghrough industry can money be
enemy, or to prevent him fron™"\no"\iiiage which has two nagonﬁlil(sanon of d pmdu?ﬂvgflned for exceeding the spee giurited s to cay that cver
imposing his will upon you." You . ; undertakings an el imi he fine i ionali | ) 1S y y

grocers' shops, each competing f imit. The fine is a conventionalihyention which frees man from

i i i - - e ) ' administration b Governmen . :
will, | think, recognise at once theéan “insyfficient and decreasingenartments. What):ever merits suule, Which can be and is changegconomic toil is a curse, because
this definition of war makes th¢gmount of  business while to suit man's convenience, whil;

motive rather than the method thcomtinually enlarging its premises . ProPosal may have or may np > oo ™ic> "natiral result of L IFOWS people out of work and

impartant matter to consider con mua%engrgmg {St.premllsfhshav_e; it does not touch th Br S o & e cannot beOUt of pay. Would it not benefit

am much afraid that more energy economic Ghuses of war—is, io.mculty we have beengiered hy'man. The chaotic staine Whole community to alter

devoted at the present time to tlggtr,loirpslglf cgtjs\'/evsar Obngégr:fj}nilflcons'der'ng' . of the W)C/)I'|d arises largely frowtmhgngog\é?ntilr?ngcﬁgf :ffolrs‘z'\lfcl,?g

endeavour to modify thenethods methods. | do not believe that it is _The = provision ~of a the tendency to assume that magng ya ﬁ/umanit th% wages of
of war than to removing theiotive sensible to lecture the publics of National Dividend is merely made, conventional rules arihe nﬁ)ag/hine so that the prgoducts
for war. If we recognise this, wiany or all of the nations on either the t0 place in the hands of each natural laws, and thereforeos industry  can be purchased
shall be in a better position to realiseWickedness or the horrors of war, one of the population, in the cannot be altered. instead of destroyed? Until we

i form of dividend-paying ; e
that we are never at peace  Of fo ask for goodwill to ; realise that the principles of the
that only the form of war abolish military war or the shares, ashare of what is now . The law of Sueg%r?éldd dgjmaggman-made economic rules of the

known as the National Debt IS _commonly -
changes. trade in armaments, so long as immutable and inexorable and Past age of scarcity cannot be

i it remains true that, if oney; : i : ! C ;
Military wars are waged by . : without, however, confiscating thaggmething, which there is n«@pplied to the present age of
nations, a statement which is the ba?hfe trv‘v?]o\llema(?fe tr?éocoiiqser Cg%géﬁ\évhlgh is al'[%eadyt_ in Ipr"(’jfi‘ttﬁcircumventing. When the supph@ undat?lce we sﬁall never solve
for the somewhat naive and, ands, since the national credit lexceeds the demand we kngOur problems.

; ! i business, the second grocer aij i :
think, certainly erroneous idea thihis' employees wil ffenOcete lin fact, immensely greater thathat prices fall, and when th

you would abolish war if yoLremains tiue that if one natiol o Porion of the National Debdemand - outstrips the suppl
abolished nations. This is muccaptures the whole of anothewgl-c-hd ”‘I)W provides incomes tthey rise. But price is a man-mad
like saying that you would abolis nation's trade, the population of th@!VIou&is. = arrangement, which is decided b ADIET OF DEBT
rate paying if you abolished Urbasecond nation will be unemployec _The practical effect of atne suRpIy_ of goods for sale an
District Councils. You do not disposand, being unemployed, they willational dividend would be—the effective demand (money

h " firstly, to provide a secure sourciavailable to purchase with. Wi Modern historians are
gguna:jarpi)éc;blergndby ifenllargglllrr;]g n'f;f”ﬂel{ ailssoﬁoverty and economic ©f income to individuals, which,therefore have the ridiculousperforming the invaluable work of
mistaken ihe seeds of war are ininsecurity, which submits though it might be desirable tcspectacle of producers beindissipating the miasma with

> augment it by work whenpenalised by low prices whelwhich the Whig historians of the

every village. gggwiﬁn r;at:{gté%érr}]? %eaet\tei? obtainable, would, neverthelessabundance has been created &last hundred gyears enshrouded

ECONOMIC WAR oy ; provide all the necessaryrewarded with high_prices wherhistory; and one of the chief
easily provable by comparing ! .

) ) suicide statistics with. Purchasing power to maintairthere is a scarcity. The low pricisights ‘revealed is the power over

I think we can get a glimpse of bankruptcy  statistics  and self-respect and health. Biwhich results from supply exceedinkings, governments, and people

the main causes of war if We 1 siness depression. providing a steady demand upoeffective demand is just a‘glike exercised by the force now

consider the problems 0 gicides are less in numbeCUr Producing system, it would gemuch a man-made, conventioniknown to the world, and half
statesmen, who are expected qyring wars, not because peop 2 long way towards stabilisincrule as is the penaltg attached 'ynmasked, as International
guide the destinies of nations. like wars, but because there is mo‘bUSIHeSS Condltlonsv and WOUI‘Speedlng' and can be altered Finance. Let us read with open

assure producers of a constasuit the convenience of Maneyes the new histories of the

suppose most statesmen at tmoney about. Suicides are als ;
present time would agree that theless in number during trade boom10Me market for their goods. ~ Systems were made for men arjyeheaded King's son, Charles the

; ; ; t men for systems, and it i ;
primary problem is to increasfor the same reason. To know We already have thenO » and Second, before we say that kings
employment, and to induce tradtherefore, whether war isPeginnings of such a system |thoem~;:gtr$trpopntatlorfc1ré:e ?ar}lf('q(get'should be abolished as being
prosperity for their own nationalsinevitable, we have to knowOUr various pension schemes ar¢ re immutabl un fr ISI th)elthe_r worthless or out of date.
and there are few of them whwhether, firstly, there is enough rezuneémployment insurance, but thwere immutabie natural 1aws e zng jin these days when we are

would not add that the shorte:wealth available to keep the wholdefect, for the moment, of thes has resulted_din thils paradlox_ ‘being assured, with every wile of
é ¢ lation in comfortwithout the iS that they are put forward irpoverty amidst plenty. It is inst t f bli

way to achieve this would be tPOPUla : ! ) every instrumen of ~ public

capture foreign markets whole of the population beingconjunction with schemes mm(tehlrr]utlgg DOC\’/\\//eefmCi)I] manrict:% agﬁ:propaganda that this octopus

' hich go a long way 9 g P presses into its service, that

- employed, and secondly, if this i:faxation w i Ly :
Once this the —common o F\fat'it is that prevents thitowards — neutralising  ~ theirfinance so”that our increasep, i o™ o"nohing but obliging

theory of international trade, : P beneficial eff While this is productivity shall result in an h

; ! wealth from being distributed. beneficial effect. ile this isP )

is assumed, we have, | believe, ™| regard to tr?e first question, (inevitable under ~our presenincreased - comfort and hi heg%grgugjr l;l;l\lltine;(praesalythtgt It%o(l;
set our feet upon a road whose pgjieve there can be no doubt gmonetary system, it is far frowrstandard of living for the gs, y

] etaly i would not dream of lending an
only end is war, the answer. We are albeing inevitable community. money except that given intg the%:’

to
__The use of the word "capturepeginning to be familiar with the when the essentially, public  |n this age of plenty, which iskeeping—at these times, | say, let
indicates the desire to take awéphrase, "poverty amidst plenty," and nature of the monetary the result of science recognisin us look at history Then we shall
from some other country somethinit is generally admitted that the system receives the no other laws than natura one:pe able to percei've at least how
with which  they—being  unablecrisis of the past four or five years recognition which is its due, it has been said that the only wesome of these things began. They
also, to be prosperous without genethas been a crisis of glut and not a but is not yet granted to it by to overcome our difficulty iS todo not change their spots. And we

employment—do not desire to part. crisis of scarcity. Yet during that our bankers. economise —to save more and shall perceive, at any rate, that
_ That is endeavouring to  Crisis Féovirty has been vadely A CONTENTED AND work harder. the Bank of England came into
impose your will upon an €xtended, because unempioyme It should be obvious that if€Xistence, not because King

adversary’ and is economic has been W|dely extended. So th PROSPEROUS BRITAIN

war, which has always We have experimental evidence thar enforced economy, thrift and har William or his Government or his

But you may ask, with reasonwork could save us, therPeople wished to deposit money,

i i ili full  employment is not Y .
ulimately resulted in military necessar)? " produce the Why the provision of a NationalAustralia, after four years of thebut because they needed to
war, and probably, always will. wealth that we require: it is Dividend, even if effective in Premiers’ Plan and 'six years (borrow it. Then, as now, the

The so-called psychological causes removing the prime motive fordepression, should indeed bbanking system lived, moved, had
of war are, | feel confident, the Svglyn?g;eg:a%feo ttgediesrt]r(i‘bbqgt aggressive war on the part osaved. Saved from what? Saveits being, and found its power in

response of human nature to ~ aui ; Great Britain, would so affectfrom prosperity. Economy ancone thing only— Debt. Its diet
imitations _or fears which can be ages—auite a different g P U Bk ther nations as tthift may have been the foad twas Debt, and it throve upon i,
traced to this cause, either direct" | regérd to the second questiorPrevent them from making wainational recovery in an age cuntil today the measure of the
or indirectly.  To say that all me yparafore we know it is lack of UPon us, | think the answer tcscarcity before t%e machine agworld's helplessness before the
will fight if = sufficiently iritated money'in'the hands of individualsthis is twofold. But to imagine that such a polic:Monopoly is the measure of the
seems to me to be an arguM, enaple them to buy the wealtt In the first place, | believe itis going to usher in an era cworld’s debt to it. —Maurice
against irritating them rather thawhich is available, and not the lacto be, while the present financiaprosperity today, when theColbourne, in "Social Credit."
against human nature. It is Nof available goods, which make:System persists, merelyworld is glutted with goods, is

the irritation, which causes thmen poor. sentimental to suppose that to say in effect to the producer

economic war; it is the economi  As our arrangements are at thweak nation, particularly if it bethat the less he sells the more READ —
war, which causes the irritation. present time, money is primarilyalso a rich nation, is a factolprosperous he becomes. Less

MILITARY WAR . distributed  in  respect ofmaking for peace. Quite the THE
. ) | _._._employment, which, as the glut hacontrary. It is as sensible tc
Military war is an intensificationghown, is in many cases ncSay that a bank would never b- MONEY MONOPOLY IN
of economic war, and differs onl'necessary, or even desirable. crobbed if it had paper walls. fight for trade, would provide an AUSTRALIA

in method and not in principle. Ththat it is not too much to say that International ~ bankers  are jrresisti -

; : irresistible object lesson in .
armaments industry, for instance,the causes of war and the almost to a man, Sstronggenuine progrejss and would be  (Published at the
provides  employment  and high causes of poverty amidst advocates of national imitated everywhere. request of some
wages to at least the same extenplenty are the same, and they disarmament, but their g

that it provides profits to may be found in the clerks, alone amongst civilianmgé?fﬁllayﬁo)ﬁ)susrﬁgzlgsnﬁ’vgg mggg. Fifty Representative

employers, and | cannot see anymonetary and wage system, employees in this country, are i Citizens of Melbourne.
difference between the culpability and that, broadly speaking, armed with revolvers, and the'r:?cr th?,g’ul %ﬂ ?g;aldéalnlznugft )

of the employee and that of the the cure for poverty and the strength of bank premises 0io0d Wwhich is all powerful Copies may be obtained

employer. | have no interest, beginnings of the cure for compares with that of moderr;

direct or indirect, in the armaments war can be found in a fortresses. I,\Totrrﬁasﬁ n?ﬁ(tete(rasévl\ghgﬂrog%a%u: from

industry, but | am fairly familiar simple rectification of the Strength unaccompanied by Bank of England, which is a G.R. TRENOWETH

with Big Business, andl do not money system. motive for aggression is a fact(private company, described the U !
believe that the Dbribery and making for peace. A radicarelations of the Bank of England Hon. Secretary,
corruption, of which  we havNATIONAL DIVIDEND THE  modification of ~the existingand the Treasury as those of  Goodwill Group

heard so much in connection wi REMEDY. financial system will make itTyweedledum and Tweedledee. | ! .
armaments, areiny worse in that , T _ possible to build up a strong arshould not like you to suppose Hon. Secretary, Goodwill
trade than in any others. This rectification must, | think, united nation free from economithat | am accusing bankers of a Group,

So long as we are prepared take the form of a Nationadissocial system will make Twish to precipitate war. Far !
agree fir%tly that the '?en?ovm (Dividend, either in a simple or mor:possible to build up a strong arfrom it N confident that 123 Rennie Street, East
industrial unemployment is th/COMPlex form, so that while therunited nation free from economipankers dislike war Coburg, N.13
primary object of statesmanship, ar {5 (2 Ilta?cliofgevvdellittnglfjt?nddngg{?esrelgtshlonl ofer Va\{ou'%bvl\a/grflltjlb only less than they dislike any Ty
?ec_ondly, ktrt‘aF tthhe hcatptl:re th(witﬁ/ which to buy. Perhaps |deterrent to aggressive war. chahnge r:n 2 fini';mcial sylstem PRICE: TWOPENCE.
oreign-markets Is the shortest path neeq hardly tell you that money i And, secondly, the spectacle of With "which, almost alone i
the attainment of this objective, Wactyally made by the banking sy:a  contented yand F[))rosperous amongst other sections of the Special Wholesale Rates
have the primary economic irritant ttem, and not by agriculture o Britain, willing to trade but community, they aclj)pear to be to Distribut
military war always with us, and industry. not forced by unemployment to completely satisfied. 0 Distributors
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. But why not say so outright?citizens from getting their jusabolished and schoolchildreprogress, to step across the street
The NEW T|mes Better still, why not have theshare of the good things of lifeshould not even be permitted finto the office of a well known
Published every Friday by New Times10n€sty to admit at once that th then the Empire and its Christisread it. They should be taught ttfinancial editor of a conservative
Pty. Ltd., Elizabeth House, Elizabettwhole litany of troubles, from the foundation are doomed.” They mu German sagas. The Church hidaily newspaper. To him | put

and Little' Collins Sts., Melbourne, C.1.United States to Hungary isalso from their pulpits let theino right to participate in thethe same query.
. gary, .

Postal Address: Box 1226, G.P.O. 56 directly on a shortage oPeople know that the age of scarceducation of the race. He paced his office a few steps,

Melbourne. hoi ' k is past, and that, by the God give And so the cleavage grows. then looked out of the window for
Telenhone: M 5384 cash in consumers' pockets, an!> P ! then 100

phone: . on nothing else? brain and hand of man, the time inspiration. "Well, | should say
abundance is at hand. If they fs RESOLUTIONS OF PROTESThbriefly that inflation usually means

————————————————————————— in this and leave the poor to the |y the past months it has beePrinting press money." Then he

Vol. 1. No.5. fate the il i i . in " "
y are failing signally in theigncour h reflected again. "Of course," he
FRIDAY,JUNE 28,1935. . sacred office. Can they blame ugigﬁ}‘t;ﬁ'e”g tc?f ntogg tcaﬁrig?igiadde_d, “there can also be credit
Another Victory for people then, ifthey turn a deaf ear Churches  in  Australia__havdnflation. _
" " L. their spiritual importunities an(awakened to the importance ¢ Having asked him what the
The Argus" Draws Mussolini embrace a doctrine expounded distributing to the masses their ju:difference was, | received in reply a
. those who, even if only for person share of the communabarrage of words, amounting in
COI’]C|USIOI’]S ] . aggrandisement or for power, offigbundance, not by charitablsubstance to this: "Credit inflation
While the "Argus" is thus the masses some measure of lasthandouts, but by placing in this bank reserves increased through
"The United S . id th chasing its tail about worldrelief? hands of the peopie money to claithe  addition of Government
) £ nited States,” sai y the problems, the masterful goods in the ordinary way. ThesSecurities, bonds, and other forms of
Argus on Monday, has Mussolini has dealt another body RUSSIA AND GERMANY., activities have been mostly confinefinancial collateral not now in
introduced a new pensions plan;blow at Italy. "In order to reduce _to passing resolutions deploring truse by the banks as commercial
Germany has a deficit for the yearunemployment —among Italian Already the people of one mightpresent state of affairs. As thcredit.” . .
of £28,000,000; in Hungary labourers' the cables report, "nccountry, Russia, have placed tlyhole fault lays on the distributing | ventured to qualify his
suicide }s a’Im oét the greatestm“hamcal means of any kinc¢State above God, and millions hagide these deprecator explanation further by saying, "Then

, will be used in the next harvestbeen lost to Christianity; and resolutions should be presented by inflationary credit you mean
single cause of death. In all Al the work will be done by neighbouring nation, Germany, hithose in control of the distributinchuge sums of money reserves held
countries one problem gives risehand.” set up her new god. As recentagency, the financiers of thby the banks for credit purposes,
to developments that represent it One can well imagine if theyas Thursday of last week it wecountry. but with no prospective debtors
different aspects. Every nation islived in Italy, what a reception reported in the cables, under t'I And  from their pulpits, forthcoming to borrow the money?
struaaling to maintain or to oUr Mr. Parkinson and our Mr.caption, "Attack on Christianity, regardless of party or creed, tr!n brief, money 'YVhICh might be
struggling I 10 Evans would have received fromthat Professor Hauer, leader of tlclergy should be  advising thei¢redit but is not?
improve the standard of living the puke. An accolade, surely German Faith Movement, said ipeople to put into Parliament onl My editor friend raised his
of its people." After going on to such as is usually reserved fo addressing a huge Nazi rally ththose who pledge themselves eyelid a little at this reply.
discuss something of the differentthe proud parents of a baker' the Bible and Churches were rchange this vicious system, whic"Well, if you put it that way, I
aspects of this one problem indozen. And by way of rgwardylonger necessary. The Germadenies men what God has intend suppose that is about what it is.
various countries. the "Arqus® Perhaps a dual post as Minister needed no intermediaries to firfor them, a reasonable measure Sometimes, he said, he referred to
: g in Charge of Harvest Transporttheir way to God. Instead of thmaterial welfare, the only lastinthese huge bank reserves as

very truly added: "The mockery \nqeed, it is difficult to imagine Bible a history of the Germaifoundation of spiritual "Plethoric Credit."
of the position is that the boastedjust what heights would bePeople should be in every housadvancement and Christiai | said, "No matter what name
standards that are being guardecinaccessible to two heroes Wh(The study of the Bible should be democracy. you cal a haddocl_( it is still a fISh"
so jealously by most nations arehad so nobly brought the Wh|c(;1 Letorﬁ r?]mtljnded my editor
it " wheelbarrow back to its own. If friend that he had an engagement
pittuly low.» the nalian harvest, reaped by OUT OF THE MOUTHS OF EXPERTS  for lunch.

e€n, In thal IMpetuous way napnq were carted in barrows, .
that still marks it after twenty gne could see years of useful A Layman Looks at Money THE NEW YORK HERALD-
seven thousand odd issues, theactivity ahead of Italy's . TRIBUNE."
"Argus” rushed headlong to labourers—in fact, one could see By ANTHONY SKELDING in New DemocracyU.S.A.

When | got back to my office |
looked up a recent copy dhe New

One wonders, however, whethe These are difficult days foStreet or State Street said, ,,Onl;(gizléngfralt?]a'tl'rllr)];Jgnhel;n r\ggg:gcttggle

only gne sefen;]s ktJO be pOSSitbkl)e all the people of ltaly share theeconomists, ~both ~amateur aiSocrates and Alexander Hamilto paner expatiated for half a column
- ... Some of the barriers must beviews of Mr. Benighto Mussolini? professional. Scratch an ex-borknew what the mysteries of monegn’ the subject of inflation. Such
taken down, shy capital must be Do any of them ever whisper tosalesman almost any place awere." Maybe this same pundit héjnformation coming ex cathedra

coaxed into the market place themselves: "Who shall dare seyou'll find a budding economist. M'been inspired by reading the prerom the home of big money must,

conclusions. "Only one remedy," the whole country becoming once
it said, "has been suggested, ancddain a nation of labourers.

again . . . and the obvious boqnds" to the progress of efavourite letter carrier quotereports of an address by Gen. Hutof course, be final. There it was,
beginning, when many in the nation? statistics from Father CoughhrJohnson, ex-N.R.A. boss, in whicflat, so that no layman might go
! . S=================== while the neighbourhoothe said, "Nobody knows whaastray in the sea of inflation:
world are starving, appears to be fishmonger (so | am informed bmoney is." The General is ou"Should the Government's policy of
areduction of tariffs on foods." Poverty and domestic gossip) has secretly joinnow, and what he said may ncfinancing its huge deficit by credit
Passing over for a moment h y I ¢ ggsn\:\g;hw#c}oc%ﬁé r(langcljlalr_zl\)iepo rtgfcolunlt for much. t?till, it does stﬁerehxpansionf tl).ri‘ng a serious rise in
that delightful touch, "only one ¢a little strange that our Big Shotthe cost of living, most economists
remedy Eas been suggestid " e the Dec IN€ O the meter, and who I suspect p charge of the nation's busineswould agree that the country was
Sted, Chr|st|an|ty an arm of the local public utilitieshoyld "so frankly confess theiwitnessing inflation." Here we are
us see what the suggestion of the corporation, has a plan. On bujgnsrance of the meaning of mone'getting closer to realities. A rise
"Argus" comes to. The By R. JOHNS street corners and in numberle \gor 'giich final pronouncements oin the cost of living was inflation.

emergence of shy capital from its - ... Office cubicles one may observe, ihe"shiect from the sacred sourc Then theHerald Tribune editor
9 X y p Material welfare and Splrltualone is econ0m|ca||y m|nde'd’ sme VY IJI St t it iaht went on further to explain, "This
burrow is to be brought about by advancement are ~so - closelhuddles of men engaged in serio2 "2 o tione e SVel discounts the notion that  the
waving cheap food before the interlocked that as a rule the onigiscourse. Listen a moment and yo 2PP€ar presumptuous for th o mr e T8 ot embraced
entrance. can  hardly be  divorced soon discover, from the droppingESOnOmic wayfarer to persist ir;2e ot 0 Y recourse
No country has enjoyed cheaper SUcCessfully from the other. Tha of “their newly acquired businestN® auest. After all, if those whey Tip "y inting ‘press.” Here we
food than Britai despite M€ lack of material welfare hasterminology, that they are in thPOSSessed most of the money in o o" s i again at the old printing
00 an Britain, or, despite peen in the immediate past aniintellectual birth throes of balancin€ountry did not know any mc_Jrepress idea. If you cannot knock
Major Elliot, still enjoys it. The now is to a large degreethe national budget. Or, wors@Pout it than that, then one migty = oboient Guer with a brick
Englishman can partake of responsible for the atrophy of thestill, telling each other what the@S Well chuck up the towel. MoS gparer him  with an overripe
Australian  butter, sugar, SPiritual life of the ‘world is mean by—INFLATION. | know Of our Don Quixote’s do just thatiomat | refer, of course, to the
meat, wheat, fruits— practically exemplified by recent statisticswhereof | speak, for | have gonWhich is why the mystery of moneyajternate platitddes now ryampant
0 th}n th’ C il tand relating to destitution and crime that way myself. is kept. in the minds of men who write
anything a Stane These unholy twins are not only "y 0o " heco nation: Still these are depression dayabout money: printing press and
exporting from Australia, at challenging the efforts of an eve problems are concerned in one way@1d as the subject of monecredit inflation. ~From  the
far lower prices than those ruling growing police force, but are = nother with our country’s wealttONcerns us all, a little furtheibanker's point of view any kind of
in  Australia. But is the tehsrtgall)tlesnhlgg f%err:?jgﬁloyns [hoﬁactual and potential. And thipursuit_of the mystery can do nmanaged currency is Iinflation:
Engishnan ety any he more SSRBISIES  fosnions Bl iy B Tn e s ham, e amount of nliclus Coxemert managed: of core,
rosperous? Is the question icti in terms of money. So we migt>"¢ : ! L o , -
gne pof prices alone orqof prices deltri]titionwcmr%ber?;g r?lr;lfloiz)cnesd quite accurately define money as fiction might well be more profitably - The difficulty here, as I see it.
. o have taken a psvcholoical seSOrt of measuring stick of wealttemployed in the pursuit and detecticIS that in many respects money is
and incomes taken conjointly? ditated psy 'b? It was with this kind of definitionof financial fictions. Such a vogue folike religion; it is impossible to write
While the "Argus” would not Ejunnoprrea%?seld% € cainar 3 <o Getof money sticking in my crop thaour leisure hours might be calied "thabout it without injecting one’s own
for a moment openly admit that ot up gainst . I recently invaded the financiepursuit —of popular economicPrejudices. Mine are no doubt
X : which they know intuitively can, . .= ¢ . definitions to their lairs." As ahere in this brief essay, but so also
the trouble is an income shortage, but does not afford them their jus district of the city to see if | coulcds > 9 : are the financial authorities' in
; - . : . further clarify my mind on thepioneer in this new vogue | hav
yet it clearly indicates its rights. Even the most conservativi Lo e hation. | went thebeen. morally speaking. somewhiWhat | have quoted. For the most
knowledge that this is so. Else Must admit that such action is no>4% - e ' y SP 9 - c'part those who tell us in public
g © =13€ Without justification, for the more rounds of my various acquaintancbattered. Nevertheless there is ft 4 el h hat 1o think
why the need to coax shy capital o™\ 016 advances in productiveln the district, and | can assure tienough to keep you going if yotDAP=!S 87 ESSNACTE WAL 10 EANE
into the market place again? The |yyyriance: the tighter grim po\,Ertyrender of this brief essay that can stand the gaff. inflation have ajl stake in the i){ssues
job which capital is expected to fastens its death grip upon th«‘r’]"aS a stweett runarour&dfl 9°tt'r THE BANKER involved. This business of
perform is obviously not one of multitudes, ave not yet recovered from ' ' defining economic terms is a
producing more goods for  f ~material welfare is of giddiness. The flrgt Dkersoln [ aDDFO?Che‘deIicaté one. Is the economist you
; ) . fundamental importance to spiritua was my banker. In answer 10 Memploy to suppl ou with
immediate consumption. EVeN a4yancement, the Christian Churche WHERE TO GO request for a definition .OfOth?Ong o heterodox Ideas? Are
the "Argus’ must by now have myst delay no longer in instructint Now, if the ordinary layman!NFLATION he said, "Inflation is you a creditor or debtor to
heard that there is no shortage intheir flocks to demand from thei | to fi i jany kind of artificial interferencesociety? There's the rub! For the
) lwanted to find out anything he di " h
that direction. No, capital is to chosen representatives inot know about money he woul With the currency system. fact of the matter is today, that our
supplement consumers' incomesParliament speedy and lastirpatyrally look among those wh This reply, being a little vague professional economists represent
. security against this artificial an i ki ;did not entirely satisfy me. So the money control in the system.
b launchin out on new were professionally interested i -
y nching demoralising want which is novhe subject, bankers, brokerProPed a bit further by qualifyingThey are group economists
construdional schemes, such a: ; : i . subject, L the banker's answer. "I presumerepresent the trol in th
o . obsessing man's mind to tffinancial editors, economists, eti,: d p money control in the
building activity, and thereby exclusion of all else. The Churche|t was among these "experts” said I, "oy that you meansystem. They are  group

S = . th : w .
distributing wages without at theand the masses need not bother my quest took me. . but alas! a¢ Government interference. economists, and must be loyal to

same time trying to sell for spotto how this equitable distribution i.concluded later, it is due to thcoﬁfri]r%a}t]i%n ca}'r\r(lgs b?ﬁ!a(t'sq%(r:g(l:)i,sellr'g;,esltren?“enéutthesine;rgsiﬂtis meg%y

cash the goods produced throug!0 Pe effected; that is the work fcconfusions and contradictions (ynat | mean." : . :
. . . ystem is gradually strangling
the statesmen and technicians Wihe professional  school ~ c™\yell, that was a litle moremost businesses and indiiduals in

those wages. Capital, in othe 56 “chosen and paid for th d CLe We

WOI’dS, is to take up such portiorprosecuting of SUCE duties; blgggﬂtoﬁnmosrtlse)}gﬁs?g much mYSt'C'Sdeflnlte. the United States with debt, What

of the slack as is not at preserthe clergy must realise that, ¢ ' THE FINANCIAL EDITOR Bas tgﬁ rest of thehcountlay t%galg

being taken up by our chronicWiliam Gillies remarked, "If the This confusion was perhaf By _z’é eretrrllce to_dt € o 'eagl-

doses of national debt cleverest of the citizens of acarried to its peak when a shc | left the bank sanctum of marbli 2€s! eds'd esae ldeas f‘re saby
: Empire  keep the  othetime ago some pundit of Wall ~ floors and painted murals of outmoded and can no longer be

fitted to the facts of business today.
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JUST A PART OF THE SWINDLE bholiy'st hames ans tiures i Sesiiee, it Snion. an STRAY THOUGHTS ON

ank ledgers, but is based on th e
assets of Australia. As creditTeans that they must be deprive THE MOTOR SHOW

h ¢ of a substantial portion of their
By BRUCE H. BROWN, in the "Castlemaine Mail,” Jurd. gggé?slng;dexgzt”\]NO'ISZOgtsstgtgs:purchasing power, it is eviden

“that besides overburdening us wit " "
owned by all of us, the cred'tdebt, these bonds also intensify tr By "EXHAUST.

All the political “leaders” are i ) ; ; must, ipso facto, be the property : L !
pleading for a wider SubSCriptiongficfhfofmtmﬂ&gﬂg'Ndc',?ﬁ?;?f?ﬁ of all of us as a CoIIecAtivedeﬂatlonary activiies of the Once a year, when times are

ist i N ! v financial institutions. There is ncsaid to be prosperous, the
IsLp e commonwealih Loan 164"y 1o the Briisn Primeconmuntyc-ie. - he | naton, LGSR MRS RS SO o e ot iy
The Acting Federal Treasurer, cinister, "It Snowden goes, the., ooy » “they only receive Citizens any portion of their all toctheir wares at the Exhibition
making a strong appeal for theoCycrnment goes': what they already own, but forlittle  purchasing  power forBuilding. The attendances at the
"general public” to  subscribe Having thus betrayed us to-tmsomza inexplicable reason pledg/PUrposes of government, and thshow are always tremendous,

rmone manufacturing us, the people, to the payment opolicy of deflation must be endedand give us an idea of how

while Mr. Dunstan, the Premier i : )
of Victoria, has gone so far as toﬂ];’\,”e°§ﬁ)'§é2'de8“tg nﬁg’r‘;gwpﬁﬂgtribute in perpetuity to a few Governments must create monemachine-minded we are. The

P ) B a i indivi ili t borrow it. celebration of the old coach
say that it is the "duty” of the they already actually own. ThisPllVate individuals and families,nO . .
citizens to subscribe. action in ltself proves ' four {10 &1 he Ml beRSicars O it seems never to oceur to thedTYerS, DITAS HOME 84S oAT
This Loan will add to the jmportant things, as follows: — g-up Y. "leaders" of our day that the9 9

already  overburdened taxpaye 1 That governments hithertgD08S any word —other thanie"yoy of o theatre shoulgdeneration of comfortable travel,

the responsibility  of  finding have looked upon money as someSWindle” fitsuch a proceeding? paye™ss many tickets as there ar‘é\’hhoeﬁ ?sve(?etlﬂiemceoarge?r%%r iwnime
seats available. There are heag P

another half a million annually for thing, which cannot or must
bondholders, a procedure which isnot be increased in quantity; WHAT FARMERS DO NOT 3pq heaps of goods for Whichthe old Cobb coach. It makes us

entirely unnecessary, and simply 2. Thatitis idle for farmers or SEE there are no tickets of claim— '¢2lise what husky men our
means that we are being forced tcanyone else to produce more or . i.e., money. grandfathers must have been,
pay for using what we alreadyto work harder while that attitude After having produced goods o, . . driving around in their open
own. is accepted:; real value in abundance, farme Was it a dawning sense oibuggies. But what hits us in the

There are two reasons why sc 3. That governments, by goincSUPporters of Mr. Dunstan ancshame that caused the laseye is that our grandfathers all
much energy is being displayed into the "money market” for funds,the United Country Party aremeeting of the Loan Council to beseemed to have buggies, while
trying to persuade the "public" to acknowledge the control ofliterally standing destitute in theheld in secret and Mr. Casey tamost of us have to go home on
subscribe. The first is that althoughgovernments by the controllermidst of that abundance; and thsay "too much information isthe tram.

the public can only subscribe aoOfthe money market; peculiar ~ thing about thesegetting out"? What else could it .
verypsmall portion o¥the loan, this 4 That itis impossible for thefarmers is that they cannot oibe in the face of the fact thai Thel V'ti"?l?r t% the ShOV;/ gets
small  portion  spread over acommunity to function adequatelywill not see that the relation ofnotwithstanding the strictestd eal fhrl’ when a saesman

reasonable number of individual's unless governments spend mormoney tickets to price tickets is noeconomy and the robbery oimistakes him lfort a buyer. t””'f
acts as a screen for the mamthan they obtain from revenue. balanced under the presenfarmers,” pensioners, and pub”'gecekssarly Of" y to peteptta te
millions of pounds subscribed b;? It is at once obvious, thereforesystem as controlled by a privatiservants during the past five aIC axie OS éllny car O'ta' rac ,éi
the Banking System without costthat so long as Finance is allowemonopoly. Putin other words, theyears, our national debt ha:3@ e%man.. ha esmen, III |shsa_| '
to itself, for it to control everything, and so loncfarmers do not see that the totsincreased by £150,000,000? are born; they can tell who is
' as the control of Finance isprices of the goods available . a buyer and who is not—but
permitted to remain in the handgreatly exceed the total of the Fresident Roosevelt haspeeping at a back axle is a bit

GOOD NEWS FROM of a private monopoly, so longmoney received by the people aaPpointed a new governor of thibelow the belt. It brings forth
BRAZIL. must our progress be retarded arincomes. Bankers and their pai(Federal Reserve Bank in thecatalogues, specifications, offers
the community forced to suffer i i i United States. Upon taking oveof free rides, and all sorts of
vy unity economists either deny this o1~ . !
thgheleass%mt cﬁegvusmtehaZtl éusv?yt%i needless distress. equivocate about it; but we havehis duties, the new governor (Mrinferences as to why every other
scangal has ceased  oflumping WHEN GOVERNMENTS  only to look at the ever-mountingM- S. Eccles) said: — Cﬁr in the show has :nherent
Brazil's "surplus" cdke in thi public debt and the frequency o' "Orthodox economics are ou> ortcomings. ) Salesmen,
*Ganceforth it appeal ; BORROW ; the floating of loans to see one 0 of date because they were mears]toa‘,\tlgr?]aeynsté of tdhci)g tkind rrjl_?]kee
empoyment is to be given o |t|_ |sdbehcom|ng mcreasmgly_the obvious proofs of it, for suchfor a situation in which famine ;v infer : y
iy i | S R By e Soans are un alempt o proviltang  scarcly Cwers | noma Y 1<
into briquettes for fuel! - findustry wi e where-witha iti i ind' i
q actually subscribed by thetg quu)gdate ST conditions in mankind's Some cars, it appears, are

This iSs'[ruggle against the forces csuperior to others because they
the fact that {t Imposes Qoanrdtr?gnature. They were meant morare streamlined. They go faster

h f " " for a debtor nation than for zand farther on less petrol—a most
credit-money, brought into "borrow” in this way they do not nation a false, grueling burden o creditor nation. The need now i(disloyal act in thesrt)e days, when
g?'s\,&?ﬂicneg bvyvot:]des sgr:]rélefi%ruorcsssfgvergenca%g-mbzpsevogeghghgﬂgﬁﬁdebt,'Which is not expected to btto spend and consume and there Governments need revenue, and
in books. The second reason is th.subscribe, they take their moneymentlonEd in polite society. use ~up the overflowingwhen Australia is fighting for her

: ; bundance which  we caiexistence to find employment for
shrewd use of psychology, forto a post office or to some other The very reasons given by Mr.@ J o
each subscriber of even £lQreceiving agency. They receive ¢Casey in support of the LoanProduce. Mass production mustgarage men who sell petrol.
automatically becomes a keen fighte receipt and their money is bankecprove conclusively the need forb®  accompanied by ~ masPerhaps, however, the reduced
in defence of the Loans and thein the ordinary way. In most the volume of money to be consumption. The doctrine of demand for petrol service is

public, and it has been officially i i
obtains the bonds by the use oadmitted that when governmentdone with a callous disre

system which breeds them, evercases they pay by cheque, but a thrift, economy, and efficiency,compensated by the increased

thyough the great bulk of suchfew do pay in cash. All that hap and the laying-off of men tonumber of accidents, with

loans is represented by the morallypens then'is a little bookkeepin WHAT 27 YEARS HAVE increase the production of thosambulance and hospital

forged credit money referred to at the bank. Figures ar¢ SEEN IN THE RUBBER who are employed withoutattentions that create
" transferred from one accoun INDUSTRY. balancing ~ the power ofemployment.

iti i to another in accordance with thl  The first rubber mototyre | consumption, is unsound and ce
thgvery gglrl]glgal partgréscev;ic:geda;% particulars on the cheque and th \flggsmal?urf%%u?gdkeip] /-;usvbrg\éi% only Ieadl_to dhestruhction. We FINANCE AND HORSE-
; ! goes into the till. : € ¢ must realise that the economi
\f:llittthlfth;ttgfeyseanrte t%een{ri‘r%eaxlfhyApplications are then assemble] tmhgkedw%nedr V‘érf‘ert‘hg \?laacstoﬁrsqugé process by which society is hel POV_VER
' ; . ~.and forwarded to the Treasur| expressed a hope that teitpu | together is the exchange o The outstanding feature of the
come when they and their action<. h p p p - . :
will be remembered with shame with a cheque covering the lof would eventually be ateast 40 services. The _enq of productioshow, as  usual, Is the
Not even the Labor politicians including the amount| tyres a week. " Many ofthost must beconsumption. extraordinary difference between
p ' "subscribed” by the bank itsel| assembled that night cor English and American cars, in

who are supposed to speak for the ; ; " ; manufacture 100 tyres a day. -+ i i ; ;

"toiling mpffsses " r?ave yet and  its allied financial| W2 2 enRedy, Sgcr_etary p Pl_ealselrea(ﬂ] that again, ?]Otlrthat English makers go in for low
: €linstitutions. Do you appreciatd Rubber Workers' Union, June22 ~Particularly the part we havéhorsepower while their

awakened to the power, whichihe Ssignificance of this? The ' emphasised, and rememberiramerican cousins do the

subdues and enslaves the masses, "cash" received from the publid that consumption can only bigpposite.

to the people who are exercisintincreases the banks' cover for made effective by the use o "This seeming phenomenon has

that power. credit and enables them to writeincreased in  harmony with money tickets. The doctrine Oqyite a simple explanation, the

Consider it this way. Money is yp more credit money as their i ity thrif d by which i i
{ ] production and community thrift and economy, by whichreason being that in England the
necessary to get things done.. Ntown property, while the chequerequirements, and the absolutealone most people could ever su registration Sax is based on the
matter how well supplied thefrom a customer simply transfersnecessity of this additional moneyscribe to "public loans,” has beehorsepower of the car and is
community may be with materials 3 Jiability from the bank to the heing created and brought intoProved detrimental to the nation'very steeply, graded as the power

and labour, it cannot make use 0'Government Not a bad ~; : i N h
! : lation as the property of theprogress. It is no use producinincreases. Consequently English

them without money. It was arrangement for the banks, ofg o i i

because the money supply fellogareni » OlCommonwealth—not as” public anything unless the people armakers had to set out to beat the

debt. able to obtain it. tax, and they evolved the low

away after 1929 that so little use )
has been made of our increasinc FEATURES OF THE And now please note thh0rSe  powered, — high-speed
production and abundant labour. SWNDLE LOANS AND DEFLATION  following extract from the €ngine car. This type of

At last Mr. Casey has been forced One of the most iniguitous . "Outburst," a paper published b&utomobile 1s practically

to admit this, and NOW features of this part of thg money Anlpther aspect of this "public (na staff ofthepBgnkpof England Unknown in the U.S.A., where

acknowledges that if we are togwindle is the exemption of the'oa.n business is the way in_ the taxing formula is similar to

keep the depression "on the run'|gan interest from taxation ApartWh'Ch it is used for deflationary ) the one we have in Australia.

the Government must spend moneyfrom the small portion subscribedPUrPoses and to further deprive "We of the banking system an On locomotives, aeroplanes, and
So they must, but it should bepy the public, the financial housesth® community of its democrative the direct servants of a powesteamships England does not
money which ~the nation itself\y/l be in on the loan with their POWer. In "The Age" of the 8th that is absolute at present. Trimpose such horsepower taxes,
creates and not debit-moneypsnk-created pen and ink moneyinst., Mr. Casey admitted that credit structure today is mainlyso in those classes of transport
obtained from a private monopoly. and will get the additional the object of the Financial a system of figures in books, anshe closely resembles America.

r d have become so bemused wilt therefore seems that the
advantage of having the incomeAgreement was to afford greater!'S ! .. :
WHO HAS THE SAY? from intgrest free gf tax. This security for the public debt, and to;hem%%‘fgrteh”;t”\?vgogfgﬁi %fatnheéBnnsh pgople arbe using Iowfhﬁrse
One would naturally think that means that the mass of therequire each Government to pay>y YCpowered cars because of the

all money must have its sourcepegple who have nothing to putinto a sinking fund. These of losing sight of their real
and "backing” in the assets antinto the loan will be bled further sinking funds payments represen Sgg%osseéndwrggpviclgs tt% %L%r;séfe GOODJ%E%%E”'SH
aCtthIFS |of the commur}(ljty,tﬁ,"(f(to make up what these moneymoney taken from the people peed of themThe real position of|  The Government, said andian
naturaty aso . one wou "X monopolists escape. The peoplithrough taxation and withdrawn panking is that of a bookkeepd army officer to_the Legacglub in
that only the community's chosenwill thus be obliged to shoulder ' ' : Melbourne on Tuesday, in an eff

9 from circulation. Government or recorder, but banking ha Yy n €
representatives would have an lv thei h f thi : J 9 to stamp out "muter” societie
say in the creation of mone ‘not only their own share of this bonds are obtained by theassumed today the complete (bl in the Indian Border territory
articularly when money s t%’éfalse burden, but also the sharinancial institutions by the unrealised)  dictatorship  of had formedwhat was now know
pa y y dodged by the manufacturers o'sinple process of bookkeepingindustry and the communityt is | @ the ldian _ Crimina
thing which ~ controls all other credit money. ; h ; ; | InvestigationBranch. Punishme
things. Instead of this, however, Ajthough the Commonwealth entries, but in the case of thetime the community took back int f " "o tenders was swift ar
the very persons who have beerwill get 12% millions of new citizens they can only be its own hands the right to issu{ effective —the quilty man bein

i dit.” tied to the end of a cannon mot

elected to control these matters money from the loan, the total °°ained by ‘the surrender ofcre lied o the end

and who  for all practicalamount of "cash” in Australia money. Banks knowthat the —prom this it is clear that the—— ——

purposes are  thwill not be increased by as mucr¢redit power of the people isyan” staffs appreciate the fac financial restrictions in England,
community; cravenly submit to theas a £ 1 note, but the proportiorthe power given them by thezng are tryer citizens than tho:and the reason why America
usurpation of control by a privateof cash in the hands of the bank possession of money. When thyyho “determine bank policy.dominates the Australian market
monopoly, without __money, will be increased to the extent oipeople are deprived of their mone whjle we are willing to subscribe—Britain's share, it is announced
Government is farcical ancthe cash surrendered by th¢they are deprived of their powerto  these "loans" we arethis week, has dropped back to

abortive; so that, as things are, trpublic. = Clearly, therefore,” the and so they are persuaded to haperpetuating the money swind|28 per cent—may _be found in
very existence of an?{ governmentransaction will" simply mean theover their money in return foragainst ourselves, as we hathis consideration.” This may not
irrespective of its political colour, extension of credit to the amounibonds giving them claim to otheibeen telling you for nearly twchave escaped the notice of Lord
depends absolutely on the approvestated. This "credit," as we havemoney in the form of interest.  years. Nuffield during his recent visit.
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Patiament to transmit the will of

LETTERS TO THE EDITOR the people to the administrative side  "BUUTTON-UP" ELECTRIC HOMES

of the public service. What is

physically possible is financially
"The New Times" invites correspondence from readerson any possible, and it is time the people D E le E R E D | N VA N S

matters of public interest. Disagreement with, or aticism of the policy made this truth clear to Parliament,
of this paper will not be a bar to the publicationof letters containing together with the very important
constructive suggestions, briefly expressed; but éhEditor reserves the truth that this country must be
right to reject publication of any letters deemed wmsuitable, or to

condense when necessary. Rejected lettevdll not be returned unless developed with the nation's credit, America PrOVideS LateSt Marvel Of

accompanied by stamped and addressed envelope. Thame and ad- and not bankers' book entries and .
dress of sender (not necessarily for publication) ost be forwarded national debts. MaCh|ne A e
with all communications. "BENDER." g
provided it be a moderate one. As Writing to Reynolds's lllustrated could be done with a duster.
ADVERTISING AND THE man with experience in Newsfrom New York last month, Ordinary casement windows opened
manufacturing he thought that tc that paper's Americanto the garden.
PRICE OF WOOLLEN great an increase in the basic we JAPAN, JOHN BATMAN ﬁorrespong_err\]t thtus descrlbed_”a | passed on into two bedrooms,
might react against th " " ouse wnich, It seems, WIl egch with washable walls and
GOODS manufacturers. AND THE "EDINA revolutionise the building trade ceilings, radio, light and power plugs

i and still further upset those who ar¢yherever needed.
A new angle on the benefits (or, SUch statements should make looking for economic salvation in

otherwise) of advertising is given in Australians thankful to Providence .o upon a time the trader semployment. _
an evening paper of 22nd inst. At OUT COUNITY 1as 1ot (BSPONIrortn from his homeport with his Iphgve (he says) just been Oveﬁgﬁgzr\:vife!'s g?g:m ever seena

i o the plea for handing itsg: - o .
In the past, advertising agents - hagement over to businessme)gate (or was it a barque?) lade one of the strangest houses in tH

Thence to the most perfect

and newspaper advertising i P " “'with merchandise of a variety thaygrld. Aluminum flaps let out from the
departments have  always A Dbrief examination of this had peen carefully selected to (oo oo oo o walls to serve as tables. The sink
maintained that advertising is buyer's opinions discloses: — appeal to the inhabitants of the land P 9 ' was, as the salesman said, large

beneficial to trade because the grea 1. If wool prices have hardenecwith which he proposed to trade. Which was vacant three days enough to bath the baby. It had
expense incurred in intengivethe result may be good for ttTo Tasmania—por pVan Dieman's 299 'I\IOW the thLise 'Sd On.l't a shining aluminum top. Over the
advertising is recouped by thesSquatters, but how can it benefit ttLand, as it was then called—he CQan etle to t ? hast etail, taples were food storage cabinets
advertiser in increased sales, an(people who already are too poor brought rum, Portland cement, With _electric light, radio, “in shining rustproof metal. In the
the public has been told thatbuy enough of it in the form o'Bibles, marlin and a host of other EICIiC cooking stoves, and corner was a lid. | lifted it, and

these increased sales enable thwinter clothing? Would not thisthings that were required for a washing machines. found an electric washing machine.
advertiser to sell at a cheaperone fact indicate a reduction in trcivilised community. To the Soutf _For good or ill, it is the latestNext to it was a first-class
price. However, this theory is sales of the emporium? Sea lIslands he took scissors, ritriumph of the machine age. It icrefrigerator. And plugs—plugs for
now knocked flat by an article in Il. The cold snap induced flannel shirts, crackers, hatchetthe most up-to-the-minuteelectric irons, kettles, coffeepots,
"The Herald," in which Mr. people to buy more woollen goodsmissionaries, mirrors and sucmonument to the gods of mastoasters, patent  milk-heaters,
Kelly (Chairman of the Hosiery and —but what of the vast majorityamenities of our civilisation. Johrproduction. saucepans. _

Knitted Goods Manufacturers'who can't find the price? Is it éBatman, for instance, when he can Frankly, this house is going to "And don't forget," said our
Association) stated thatmatter for rejoicing that theyfrom Van Dieman's Land tocause trouble. salesman, as we left, "that you

intensive advertising helped toshould suffer in the cold snap? AnVictoria a hundred years agc The thing is America's latest can unbutton this house, any-
increase considerably the pricewhat about other business peopl brought a goodly supply of gewmail-order model of steel, Where, anytime, and clip on as
paid by the consumer. He alscwho rely on the sale of drinks gaws and hatchets and scissors, waluminum, asbestos, and concrete, many more rooms as you
blamed advertising for part of sthefruits and other things people buwhich he wooed the swarthy Jikeémixed and served up as a dwelling- want.

considerable margin" which existegduring warm snaps? Our visitingJika and other aboriginals _(aftehou_se, which arrives on a large HOME AMUSEMENT
between the manufacturers' price PuUyer does not seem to worry abowhom sun-dry hotels and picturfurniture van and goes up in :

for woolen goods and the retailthem. ) theatres are called) into a contracthours. ) Just a few more details. The
price. Would Mr. Kelly dare to tell Il If this gentleman hasan the jmportant consideration,, JNere are no foundations, buhouse, complete, as it is, costs
the public what this "considerablereal knowledge of manufacturing, ot these expeditions was the !N Manufacturers guarantee thiconsiderably less than an ordinary
margin" is? Is it as great as th¢he must know that a rise in thi o {ader had to bring back goo .that does not matter, because tdwelling.

margin on rubber tyres and tubesbasic wage must be paid by tlynich exceeded or at least balancePUilding is tested to stand a win® aj you do as a prospective
as reported at the Tariff Boargcommunity through prices.  If hijy'ya e those, which he took awa ©f 176 miles per hour. ) purchaser is to choose a plot of
inquiry just held in Melbourne; 90¥vages bill increases  £100 a Wefom  his homeport. Columbus And if ever you dabble in real |5nq.

per cent? he selling price of his product mu brought back gold to Europe, angstate or back a winner and becom "1 company then send you
However, we must admirebeincreased by at least £100 {he heychological effect caused 3 beautiful, complete cardboard
"The Herald" (as an interestecWeek. Or if the dole worke gy of prosperity that imprinted th ARMS SHARES UP models of their houses, including
party) in bravely publishing this OPtains an extra shilling a weel ama’ of Columbus in the minds d : . green strips to represent the lawn,
h A the taxpaver must a t ; The lowest point of D LA . .
case against advertising. Aftel pay _pay Nfuture generations. Batman, al Haviland's in 1934 was 37s. 6 imitation trees, miniature trellises,
all, this intensive advertising through the various axifihough his deal was afterward They now stand at 65s. 9c | pools, borders and flowers. You
business is only an excrescencdencies employed by then diated by the  British ?aWkg’ 5s shares g’fw?\lf'sei“ fro | can stay at home of nights playing
which, while producing no rea|Gove1nmenL, suchdasbsales €Government, brought homé fr%sm97;°7§/2%sto 011'5_. gﬁéerﬁlg with this “doll's house,” and
goods, gets a free ride on the bacpeéro t?xﬁh eer%r: tobacco taxtsomething far more important—th{ Royce£1 from £3 15 10d to £ | Moving cupolas and fountains from
of all industry, and increases price and SO torth. €re IS no esCayiye deeds to Melbourne, Geelon| 8s. —'Reynolds's" May 5, 1935. the front lawn to the kitchen
to  the  consumer,  becaus/4Nder our eX'St'”gggd all the surrounding lands. garden until you finally decide on

e . monetary arrangements. We ha - the planning of your dream home.
advertising accounts are paid oU eschead’the stage when increase After a hundred years we fincwealthy, then you simply unbuttor T‘r)men, af%er tyhe land is bought,

gfivig:eonsdss grr?\féttspr%?i?s not out °fincor_‘ne is no good to the natioAustralia struggling to live down the side of the house and add MOyoy drop them a postcard.
Th f th bl is th So it does not matter—from trthis tradition. Our objective is torooms, or a dance hall or butler'” 5 huge van parks itself on your
fact ethc;Lth coonsuemg:g %rgvés ngnational standpoint — whether texport as much as we can and pantry, according to your tastesgia oyt step the workmen. They
basic wage rises or falls. The orimport (or take in exchange) a:All you need is the ground to stan 544 your house in strips. It is

enough money to purchase all th o5j,60n Jies in a revision of oulitie as we can. When a suburbait on. .
goods manufactured; if sufficientg oo~m) system on the linecouncil  buys an  imported  Let me explain in more detailfﬁrefuw Iarrangetﬂ |tn t'[hhe tg)o((jjy of
money in wages and dividends wer 54y 5cateq by the London Chamktsteamroller—even though it mayThe house is on view on a plot s ﬁ ve It?]e' fso t (? e| ° ;oom
paid out to egual the good<qfcommerce be British—what a howl we heaiground in New York, and | washo owsth eh ront. oor.dnta ew
produced, the public would buy them " “MERINO." from certain newspapers, theone of many interested peopl{loNTS M HOISE 1 [ECY 19 MOYE
all, and there would be very little ' Trades Hall and all those variouushered over it and through it if/to—complete to the smallest de-
need for intensive advertising interests. which aim at keeping thbatches. Our guide was a higrt@at. - L
campaigns. A BREEZE FROM work i Australia. What  is Powered super-salesman. ) The significance of all this is
) overlooked is that Australia 1he house, —he  explained much greater than may be at first
FISHERMEN'S BEND exports only for two reasons. Thi¢onsisted = of —an all-steelapparent.
SCHOOLBOYS AND THE first is to sell goods abroad to paframework anchored in concret hA"ead% |h{im tOIdd ne%rly 8000h0f
How extraordinary it is that sCinterest on the overseas loans, :and bolted to walls nearly threithese machine-made houses  have

ORANGE "GLUT" much  controversy ~ surroundithat we shall not "repudiate,” andNcnes trllmk' T'&e W?”S 'arc??oeretﬂe%?serer%\/vﬁ]umlc enthusiasm

matters pertaining to location otp di blish gattractively  made of mixe growing.

public utilities. This week thetbe segon IS tot esLahls a cr% cement and asbestos, resisting ¢ They go up without the work of
] abroad against whicn we can Utemperatures. The outside walls aiplasterers, carpenters, bricklayers,

roughened to resemble stucccor plumbers.
The inside walls are smooth an”

The following letter, from a ten- : ; . > g
glear-old schdqolboy at Coburg, iPress is full of Fishermen's Benthe goods which Australia may

. an airport. This moslgesire to import
commended to our economists anninyiting stretch of flat ground port.

restrictionists. —Ed., "N.T."] ought to be good for landinc Although Britain is our biggestcovered with —oil paint on UNIONS STIRRED TO
Iread the "New Times" about thegergplanes, but there seem to Ibuyer, we have no more importarParchment paper—attractive an ACTION.

oranges being dumped into th¢gverwhelming reasons why factoriecustomer than Japan. For somWashable. (My reaction—one u} = The Building Unions of America,

Black Sea. My mouth wateredand workmen's cottages should kyears Japan has been buying frofor the new idea.) the most strongly organised in the

when | read about them floating irpuilt there. Then the good old salus goods, which, without herc| EANED WITH A DUSTER country, are now rapidly stirring to

the sea. | can see them now, anyards wrangle periodically pops ugdemand, would have been almost * face this new menace. Craftsmen

wish | had one. If the peopleEven Royal Commissions or Seleimarket less. The quantity of scra | went first into the living room. and hand-workers are joining them
couldn't buy them, why didn't Committees have had a go at iiron, scrap steel and other metalt was fifteen feet by sixteen feetin a fight against the encroachment
they give them to anyone whcThe Melbourne Hospital providesexported to Japan over the pa lt was pleasing, with the floor madiof mass production.

wanted them? If they have anyanother opportunity for argumentthree or four years is colossalof a firm, ‘shiny composition, Vague rumours are flying about
more to throw away, please telShould it go to the Pig MarkelThis is apart from the wool,looking like real oak. There wereas to who is behind this new
them to pass them on to ousite, and where shall we sell oLywheat and other merchandiseno cracks, and all the cleaning  scheme.

school's football team. We are tcpigs? Parking motorcars is iwhich Japan buys from us year i | know that it is the huge
be curtain raisers at Coburcteaser—the Western Market anang year out in such enormoUembargo. It is also suggested t&/€Ctc combines, who see in this
Football Ground on July 6. the Eastern Market are both in thg,antity—assisting us inshould tell the Japanese that tiMachine-made house a chance to
running for the_motor park_. establishing credits in London tC"Edina" was selected for a troopglve people_ CmeQrtabIe housing at

These are just a few instancemeet our obligations to the Bfitisrship during the war, but that tnlow cost, with its increased use of

SYDNEY SOFTGOODS of how finance, which todaypondholders. as the captain would, the old shielectricity and all electrical gadgets.

amounts to no more than a system - obstinately refused to turn her nos _Anyhow, there is said to be mil-

Wednesday'sArgus reports  the Of bookkeeping, has hypnotised tr The appetite of the Japanese ft; " 1102 45" and ended up in Gelions ‘at hand for the popularisng,
arrival in Melbourne of a buyer People into a state of mental corscrap metal was further shown th|Iong as usual. developing, and exploiting of this

; : ; fusion. There are hundreds oweek when we lost the "Oonah
accompanied by fifteen assistants. c . - Another, and erhaps morimodern marvel.

Theyp have ycome from a bigs'tes. for everything, tons of foodveteran of the Bass Strait serv'c'practical suggestiopn ispthat wiAlready Rockefeller is said to
Sydney Emporium to spend £50’occlothmg and all that mankind needswhich is now on her way to beshould offer to  supply Japahave ordered 2000 houses for a
in our city, but have found the markeA” the raw materials for building broken up in Japan. This lasyin new goods. In this respecslum clearance scheme in Cleveland.
S0 "clean” that it will not be possible2re &t hand. The only problem ideparture is rumoured to havye 'could give her nearlyDu Pontis stated to have paid cash
for them to obtain more tharnoW to shift the abundance ocaused a panic in Geelong, whicanything she  wanted.  Offor 4000 homes for his new factory
£20,000 worth. This buyer—a human necessities over to the peofis said to be more than uneasy abcsecondhand goods we are becomi town. Ford is said to be pleased
veritable Mr. Lyons of soft goods— Vhile they build and construcithe "Edina.” What a terrible gajly more and more short. The:and inquiring. »

d -h'y | g " trWhat is required, adding to thtthing it would be for Geelong ifare’ needed so badly for th The big bosses of electricity are
ﬁxpéeSS? . is ID easure ha i wealth of the nation all the time the Japanese antiquarians cast thunemployed, who cannot get thSmacking their lips.

ardening é’ wog prlces,dt € Cgc;” the people desire an aerodrome, icovetous eyes upon her. It is beirmoney to buy new goods unles At a recent function, one of them
snap in Sydney that caused a suddlocation should be decided bigyggested that the Minister fowe can first set them to work irwaved his hand in glee. "Soon we
buying wave, and the prospect cexperts in aviation, and not b%Customs should reassure the pub our factories turning out more goocshall be in Europe,” he said.
increase in the basic wage-Parliament. It is the duty o by definitely announcing an exporfor export. I leave it at that.
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BRITISH ROYAL COMMISSION ON

Home Affairs, were referred to a'HERE, THERE AND EVERYV\V'IERE

the meeting [he was referring t

Vickers' annual meeting] as
ARMS Vickers' shareholders. Neither
was present, however. Like the

Home Secretary Holds 3000 Shares

. . both

Vickers, Says Witness i
attempting to solve

disarmament deadlock before

E ion.'
The Royal Commission on th CASE FOR NATIONAL PEACE  Easter vacation

Private Manufacture of and Tradir (_:O_UNC”- ~ "l'should add that )
in Arms met again on Wednesda In a striking speech, which according to the returns in
says The Manchester Guardiaengaged the close attention of theSomerset House the Home

Weekly of Friday, May 24, at thecourt for an hour and three-quarters,Secretary is still shown so

Institution of MechanicalMr. W. Arnold-Forster put the case lately as April 16, 1935, as
Engineers, Westminster, thion behalf of the National Peace holding 3066 ordinary shares
being its second public sittincCouncil and other organisations. in Vickers. | hasten to add

that the Secretary of State for
the Colonies still appears as
the holder of a small parcel of

which is to be followed by two other
on successive days. Sir
Eldon Bankes presided.

ADVISER TO VICKERS

The first withess was Sir Eustac
D'Eyncourt, consulting nava ;
architect and engineer, and advisrequ”ed

to Vickers Armstrong,

The Peace Council and associatec
‘organisations submitted that the
motive of private profit afforded a .

stimulus to armament production _sharfes In t_helsa_me cgmp%ny. It
which was socially injurious, that so 1S 0f nominal size, 25 shares
long as national armaments were®nl:

their supply should b

formerlyg, iai : ;

) - pervision, and that the manufactulooked “their holdings of this
ChiatTochnical Adeer to. thof | casualty-producing  weaponcharacier. It may even be ihat ih
Admiralty, who said that should be taken over by the State. holdings are ~only nominally

In their view this suppression cregistered in their names.

result of some fifty years

considered opinion was that

abolish the private manufacture favour

agreement in

other members of the Government
these Ministers have beer
busy this week in Cabinet sessior
the
th

journals published in those centres.

eq "It may easily happen, no doubt
limited and regulated under thoroucthat busy Ministers may have over

. | . In anynot have charted the African coa:
experience in his profession pmanufacture by private enterpriscase, | do not believe that the polic!

ishould not wait upon a gener:of Ministers has been affected in anf
1 oidegree by the fact of their holdingand New Guinea. You are great
altogether and put the whcSuppression, but should be carriesuch shares. But | do suggest thatthan the ancient rulers because y

By WILLIAM BLACKSTONE.

The writer admits his obligations The barkeep took up the note, cast
to the daily press of Melbournehis eye upon it, and said, "This ain't
Sydney and Wuk Wuk North, as alno good."

of the following items are inspired

by his readings of the eminen  Youre tellin' me," said the

stranger, and the barkeep quailed
before the glance of those steady
IS YOUR NAME MUD? eyes.

Then you are a member of a gre  "The boss," he said, "him—
and far-flung clan. Your relatives arindicating Carpenter, who strode
in every country and in greafrom the back of the saloon.
numbers. You carry out vast schemes - .
of internal development, fight wars "Stranger,” said Carpenter, "them
earn huge sums of money (fchotes don't go here.
somebody else) and in return recei “Them notes," said the stranger,
about half of the amount that wg5e” everywhere. That there note
necessary to keep yourself and y(gays™ that “the Treasurer of the
family alive. Although you are noaysiralian Commonwealth will pay
aware of it, you have now functiorin "g5|q the sum of one pound. That
that were formerly the prerogativeihare Treasurer, when he found he
of Ro.yﬁ'ty- W'th%Ut thel 0-{)(- of thecoyidn't do that, substituted other bits
Spanish monarchs Columbus WOL o paper for that one, and he honestly
not have sailed for America, and tlohonneq out the mention of gold.
sailors of Henry the Navigator woul Tt there Australian people sends a
d "bloke name Bruce to England to do
But you send your legislators, ¢gomethin' about their interest. He
explorers, into the wilds of Londo yon't do much. but they assumes in
his favour that he does. They sends

arms S ) o : . half their flamin' Cabinet to London
thing under Government contrQut Within a system of internation foot the bills without even ¢anq other places, and keeps 'em there.
would not make for efficiency SUpervision. GETTING LANCASHIRE ON possibility of benefit or profit forthey mortgages themselves to the

that

Among his reasons for arriving ¢ hope that if and when ) ourselves. ; ;

this gonclusion was that in pri\gaIadeq“?‘te publicity is given to thf  ager ;aon;TS\/vgaEyETmonths 0 Y Eﬁ‘%kfr’,gvecsaﬁq 22” (r)?tI&TS' g;%dtjhcss
- d ; ; operations of British firms in this| planning, the committee chargedith Next Week—GOAT. ; Y e ly, and they
firms there is an incentive t 21S g p 19, 9 still keeps makin' notes like this—or
individuals to find new anctrade, it will be found that the ﬁrepanng a scheme to ‘re * * * p f

; ; ; i(British arms trade, whose expol habilitate” the Lancashire cotton nearly so. Brother, I've got seven
improved devices, a consideratic’ >0 0 largest in the worl{ Ndustry is "urging the " British guns here that says that there note is

[Australia's credit has never bet

that he said does not exist to nea .
higher than now.

the same extent in Governmehas a cleaner sheet than that of i
Departments. competitors and collaborators i

"It is of the utmost importance,omer countries. But | do not

; know; none of us knows. At pre
he said, "that the country should | ’ P i i
able to draw upon the genius alsent, therefore, it is inevitable thg

Government to proceed atonce
with a proposal it has drawn up.
The genius of thislies in scrapping
or sealing 10million spindles, the
cost of which will be met by a levy ¢
£180,000 a year for 15 years.
How the reduced employnent

worth all the hogwash you sells for
liquor in this saloon."

The whole world admires the way’
in which Australia has faced he
liabilities and met her obligations.

Public opinion was strongly with
the stranger—not only had they read
Joe Lyons on the question of credit,

: : ; most of the illustrations availabl¢ resulting will enable ~ the (See daily press anywhere twic but the house had never turned it on
?\lé'\lllv dg\jerl‘?)err]ng%:lde the service fcoqncerm non-British firms." public to buy more cotion goods | gaily or any member of the Federzyet.
P - He submitted, as the first an( or the industry fo stand the | copinet pi-weekly.)]
and thus obtain the most most important (’)f his points. that| additional levy is notexplained. Bui Y. Carpenter, however, was made of
perfect and efficient material : port p ' that, of course,is only a matter o In striki firmati f the st tuff. "l ' li
f firms ~which make and Se| monetary detail. And as mone: n striking confirmation of the stern stuff. "I says you'e a liar.
Or war purposes. armaments for private  profif has obviously nothing to do with | above extract we publish thisThere aint no people so half-

Lancashire's present plight, anysuct
trivialities  would  naturally = be
beyond the scope of the committee.

excerpt from a new novel by thawitted," he said fiercely.

{a:n ?#Ssanvgrlé?;yof Western stories Instantly the spectators removed
) ’ themselves from the area of com-
The stranger attracted all eyes :bat, leaving the opponents face to

Ee strod? tlo thed bar. Iaﬁshalert eyéefﬁce. F_otz a mlome_rg)tI Carpenter stcﬁpd,

! : there are objections to a system irhis manful stride an is wind-then with an invisible movement his
Majordl. tvt\{i H.It”S, MfPBI Wh?’gf]gar;?'?%p%fdizgleggroge%reﬂ?na%gwhich two interests, the oneburned countenance would havhand, flashed to his gun. Like a

?Z%pet%ri?\ a Jghxw nesﬁoc?er eMW|I=that all-round reduction oibublic and the other private, maybeen enough to stamp him as a sstriking jaguar the stranger's hand

o P d that though he is a vicarmaments which the world urgenth?€ S0 closely intertwined." of the vast open spaces without ttmoved. The shots crashed out
plained that, though he Is a vic gent: He submitted further that the corroborative details of the greatogether. Carpenter swayed, then . .

chairman of the League of Natiorneeds. - ; ;
- - o i ifficult it present system lends itself to theguns that swung on his thighs, th..
Union, he was not claiming to spe: "May | point out how difficult it P y national and Smaller ones that rested on his chest

on behalf of the committee, thoucis under the present system tformation of rings, i his walst-coai . (The next thrilling instalment of

= i : international, between the armamen the derringer v > - ; oy
he had consulted one of iidisentangle the interested from thfirms, and ihis must invelve he pocket, the hafts of bowie kmvesth's fine tale will be given in our

If supply of material were left must desire conditions in whic
entirely in the hands of Government there is an effective deman
establishments we should achieve for their products, )
the production of material of i and this motive force, operatin
sound and stereotyped kind but under present conditions, must have
an average mediocrity.” the effect of promoting an

i jva disinterested motives? > . f ; .200th issue.
mgrr?ubfgrcstﬂre ofH(;rﬁlasldi;h%tggll?ed "At present a newspaper danger that these firms will play protruding from his boots, trousers )
on the practical ground that it company a newspaper N0 each other's hands inand shirt cuffs, and the small but * * *
encourages war, and on the moralproprietor, or a writer for the  Stimulating =~ the demand for serviceable axe that hung on his belt.

orders and in forcing up prices Evenin more distinguished compan  The Douglas Credit system has

ground that it is wrong to make a press, a Member of Parliament,

" inst the taxpayer. than the habitués of Carpenter'now been twice investigated by
profit out of and even a member of the 29aINS ] ee
killing. Government, can buy himself "Great armament firms, such ?earlr?grr;(ablr:: would  have  beeiCommissions, and has not been

approved of or adopted. — (Daily
"Licker up, boys. The drinks arePress, see above.)

on me," said the stranger, casting  Similar Royal Commissions have

note on the bar. in_vﬁstigated | l\)/ariOE_S pr_oglems
In a second the faro, sweaWithout result, but this reminds us

Catherine, and waterwheels We,strongly of that Royal Commission

: on Ireland which was described by
ggicrled. The crowd surged to th o'connell

as Schneider, Creusot, Skoda,
and Vickers Armstrong, are,"
he said, "in many respects
colleagues in the supply of

"Nationalisation,” he  said, “by shares in firms whose profits
which we mean the system outlined depend largely upon orders
by Lord Cecil, is proposed as a for armaments from the
remedy for both. ~ We consider that British and other Governments. oll
licence and control of manufactui  “In pointing out this feature Killing power to the world rather
and of traffic would at least do aof the present system | emphasise than ~ rivals  and  great
much to prevent war as woulthat | do so without the intention manufacturers —of chemicals,
nationalisation, and that it avoiof casting any aspersion upon any explosives, and poison-gas, such

Daniel as a jury of

the evils of the latter." individual who may be in a position” as 1.C.I. here, Du Ponts in butchers trying a sheep for its life.
The assumption underlyinto influence public policy whilst America, and the 1.G. in

nationalisation was that trade ideriving profit from the sale of Germany, as in much the

general was free. But there was armaments. But | do maintain that, same position."

least one country, Major Hil:so long as such holdings can t He suggested that inquiry is

said, where even now all producticowned by Ministers of thedesirable "as to the nature and | TO OUR READERS—

was in the hands of thCrown and members of Parliamen consequences of the agreements ) .

Government; every factorythe advocacy in Parliament of apetween Vickers and the Electric You may obtain your copy of "THE NEW TIMESfrom

therefore, in that country would bactive policy of generalBoat Company and between | @0y authorised newsagent. Should your agent notehaupplies

a factory authorised to  produreduction  of armaments must be i[.C.I. and Du Pont, concerning | Please ask him to communicate direct with N elimes Pty. Ltd.

Box 1226, G.P.O., Melbourne, C.1. (Phone M5384).

If you wish to have your copy posted direct from il
office, please complete the form below and mail accommnied
by remittance payable to New Times Pty. Ltd.

SUBSCRIPTION FORM.

arms, while in other countries onsome extent in danger of beinwhich texts and particulars were
Government arsenals would be tempered by consideration of thpublished in the American inquiry.
the position in which every factor private interests involved.

and shipyard would be in a count
where all production wa HOLDINGS OF CABINET

nationalised. MINISTERS. The Caprices of Credit -
He further pointed out tha "l submit also that it cannot be "To hear Eome of those worthy To NBEOV;’( IZIQGESGP}DY.OL“:\A’EWOUFHE c1
armament factories now do nchealthy for the repute of areasoners talking of credit, that she Please forward me "The New Times" for.

make arms all the time—possib Government if it
nine-tenths of their output wacCabinet

is known thatis
Ministers may be

so nice, so squeamish, so

in Ecapricigus; you would think [hey months,beginning with issue dated.....ccooceevieeecrrinennne ,.193...

civil goods. In this country, at anposition to benefit = personally,were describing a lady troubled with {cheque }
rate, a State factory would have however  slightly,  from  thevapours or colic, to be only | I enclose {postal note} for the SUM Ofi.ecoerooronrsinreeriereireeieeenns
make arms and nothing else all tpreakdown of disarmamentremoved by a course of steel, and {money order}

time. Public opinion would not allovpeqotiations and from the placing oswallowing a bullet. By the
?3” enterp{lste flnancted' %y'ld' orders with armament firms by theinarrowness of their thoughts, one
overnment to compete In bulldiNeqieagues who speak for the fightinwould imagine they conceived the
merch:lmt ships or bridges, f(servic%s. P ghtin orld to be no wider than Exchange
éxample. ) "It cannot, for instance, be goodAlley. It is probable they may
"Profit in arms may be wickedg, = anqi10 American relations %hath"’“’e such a sickly dame among
but the problem before state_smansIMr Selden, correspondent ofhe them, and it is well if she have no
is not one of general rectitude bNéw York Timesshould be able Worse diseases, considering what
how to make the world mon ’ ' hands she passes through. But the

peaceable. Before rationalisatic 2PParently ~without inaccuracy, Ynational credit is of another DALE. . eeeeeeeeeeeeeeeeeeeeee oo seeenes
f . report to his paper in March of las I - of d health d
is adopted it must be proved that i ; complexion; of sound health, an e . ;
,, - year (New York TimesApril 1, even temper. her life and | Please fill in name and address in block capitals.
means peace." It failed on tr1934) that 'Sir per,

The subscription rate to "THE NEW TIMES" is 15/-rf@2

Philip Cunliffe- ayj i i
existence being a quintessence drawn months: 7/6 for 6 months. post free

Minister of Colonies, andfom the vitals of
hn Gilmour, Minister of kingdom."—Swift

practical issue, and he could not < jgtar.

that it solved even the moral difficuly g 5 the whole
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others (as in England's debt to the United States)
I H E S I O R Y O F IVI O N E\ the non;pa%r_n_ent has been forced upon the debtor
by the inability of the creditor—under the un-

sound money system that first caused the debt— to
accept payment in goods. It seems certain that

and ItsManagement e Camicacion 3 Engan 0 e 0 e

Summarising the system of "favourable" trade

(Continued from last issue.) balances, therefore, the position amounts to this:
Because the money system did not make avail-
INTERNATIONAL TRADE. This will be settled in one of three ways: able to the citizens of a country sufficient

) . i i ia purchasing power to buy their own output, they
Another means, which has been used in the pasou%' g;,ﬁﬂgr\s"‘sbﬁg?H%hagglihfigritsfaoleElnngéHZt’ﬁLa were forced, amongst other devices, to get richef t

Lo ti%e overr] the mathem?]t_icr?l_ sholrltage (l)lf rln(oney squaring their ledgers.  But generally there will gn;salelable e>|<|cess abroad. ItI fg[lowgd tgrom t?}fzﬂdth
he passing the. Buck. "It your own' community Nt be enough gold. export Mare. than they | imported—an - obvious
cannot buy the goods, which it produces, you mus _ 2 It may ~happen that Australians have SOICimBossibiIity Every coalntr pis thus observed
endeavour to dispose of them abroad through oneg00ds valued at-  £12 millions to Japan or somé¢qegperately trying to rid itsel%/of its real wealtiot
way international trade other country or countries, and bought only £2j,"ekchange for other forms of real wealth, but for
It would perhaps be well here to outline the Millions' worth in exchange, in _which case  hieces of paper—either 1.0.U.'s or receipts
manner in which international trade is conducted.account will be balanced by a transfer of this dEbICreditors sustain their debtors bniy by fresh loans
In its essence it is similar to all other types of through the international clearing house. If eachgome debtors repudiate—it has been estimated that
trading. In its primitive form we see the ship country bought and sold to the same total exten nreyioys to 1914, England lost £3,400 millions of
loading copra and paying for it with bangles. In i its foreign trading, even if individual countsie Eer foreign investments, and in common with other
its modern form, as in all other modern forms of id noltbelxactly balgnce kWItht one t?notﬂéet it creditor nations she looks remarkably like losing
business, bank credits play a part of very greadeneral balance woud work out correctly. BUt if yhe'rest Some debtors are willing to pay, but can-
importance any one country sells more abroad than it buys not “for the creditor bondholders want payment in
If an Australian farmer wishes to sell his wool then obviously some other country must finish Up ghey which means that an excess of debtors’
to an overseas buyer, he can, and usually doe!" dgbt. h(t)lf” expEeru?ncg n thg ptast has t;‘elen the 500ds must first be sold in the creditor country—
sell it locally, and he is paid for it in Austratia W€ POU rom England (and, to @ much lesseliy heople who had not originally enough to buy
currency or by a cheque drawn upon an Australiar &{€nt from the United  States) goods to a falyheir own output. Hence, both in debtor and in
bank. But how does a foreign buyer obtain the 9f€ater extent than we were able to sell in ex-creqitor nations, millions are in destitution while
means of payment in Australia, since his moneychange. We were therefore compelled to sell tCto4¢™ waste, ' production is restricted, and
in his own country is reckoned in francs, or marks, Qur _other —customers—such as Japan, German jegiryction subsidised '
or whatever may be his native unit of currency? ’Egin%et' ?reolr%:ungﬁ g‘r?]d angalﬂgfatrrang}g;e oﬁmﬁanl we '
ba1r-1rl]<'ien B e igsu”%oev Silrrrtglrena(t)ir(])%alfor Htir']se credit balances to England. In this way we have THE "FLIGHT" OF CAPITAL
deposi% in yhis own bank abroad is translated Egl%rtarlilgs %\%?(r:]h grigat necl)nwd b(jelljnsgt; b?gﬁgﬁta ?\boeéz to Before considering the next manner in which
Idnc}r?eltg V?elclijfci?ws eg‘g{ﬁs%e?ﬁgiP“gr?gg”ﬁyg‘:m'gho'fsus in our loss of trade with them. added purchasing power has been created, it may
gold—gnd throggh a bookkeeping debit and credit, Even with these adjustments, however, owing not be amiss to point out here a newspaper
between banks. it is entered in his name as ¢f0 @ ramp worked against us, which need not beabsurdity of which recently we heard a good deal
, gone into here, we have not been able to balancin Australia. This is the so-called flight of

ggggsgftéﬂ gug?rglﬁameﬁjy%hgeargr\gearg? applies in thig foreign trading ledger—which brings us to the capital. We have repeatedly and solemnly

Subsequently the banks, through an i'nternationa.th'rd means of international settlements. 2?ekneg\;l)?r:ne%ubry éﬁfi'noﬁrﬁﬁz Og)%?r?sbfasfir?ar%?glns
extension of the clearinghouse principle, settle THE INTERNATIONAL LOAN rectitude, that any unseemly behaviour on our part

their marginal bookkeeping differences between i : i i
themselves. But, as there Is no universal unit of 3 |f the Australian bank owes a balance to the(r;}a%eles%dggpﬁévgf%n%f g%?ggé?ﬁtthﬁag'ﬁﬂgflﬂﬂé’n
currency, these international differences have toEnglish bank, and it cannot be settled otherwise shown that the coming in of foreign capital simpl
be composed by the exchange of commodities, anithen the international loan must come into means an excess of imports over exports by a
gold bullion, the commodity which forms the basis operation.  This is done by the Australian bankfjight of capital can take place only by reversing
of most token money and credit systems—and whict making available on loan to some individual, ! i
X . g the process. Capital within a country can fly from
is therefore the most _unlversalgl accepted of allcorporation, or government in Australia the place to place. If it wishes to discredit with the
commodities—was originally used for this purpose. amount which it has earmarked as  due to théignorant an inconvenient political leader (Mr. J. T
THE "FAVOURABLE" BALANCE English bank, and giving the English institution [3ng " for instance), the Australian banking system
. g . . A eai ; ; ._ENGUSN can“without effort’ move funds from New South
But here an obvious difficulty arises. Since funds are said to be invested in Australia. eTh \yajas o other States. Insurance companies and
England became industrialised, she has sold tAustralian borrower will, of course, generally be j.oor big corporations can have their credit
other countries far more goods than she ha:the Commonwealth or a State government or som o~ <= et Lo by a mere book entry. But
bought from them, largely by means of the Corporation, which has security acceptable to they "2 *raye place only within the closed circuit
purchase of primary foodstuffs ‘or raw materials, English bank, such as a Metropolitan Board of % single currency
and the resale of the same articles in theirWorks. Or the funds may be invested in some™' &> S~ country’s currency is exchangeable for

manufactured and more expensive form, until theof our best pastoral or mining properties, or in i : :
sum total of the differencespamounted to a figuresome sound industrial concern. Naturall%hlthegmd’ then a foreign investor may withdraw his

in the vicinity of £7,000 millions, or about three MOst attractive of such private investments capital in gold bullion. If there are enough foreig
times the totgl amount of gold that is known to those, which savour of monopolies. investors, and they choose to do this, they may

exist. And the same thing has happened, in varyin¢ In England, this Australian investment may tcr?empﬁlrssgougterg t?ofggpﬁngff?ggg (l)r;dggltda,n(()jre,lrgs
degrees, with other industrialised countries inirthe either be taken up by the creditor bank (or bankS)Butpseein gwhdt an absurdit itgis to base a
dealings with primary producers abroad. How haveor it may be let out wholly or in part to insurance htry' J i 4 Id th
these transactions been financed? or_other companies or to private individuals. You g(r)tlaji?r;)r/ Sstleslr?gaerdo inrgtggg%f%m ﬁ’f rochatlig);egﬂ er
By means of international debts, or, to give them will note, however, that it begins as a debt betwee \leh ity SN RC™ 052t O p i M2 drawback, is
their more dignified name, foreign investments. ~ banks, and the allotment of it will be a matter to ;"0 "in%He right direction 9 '
The more highly industrialised a country be- be arranged between those institutions. hp ”g fors of ital h
comes, as we have seen, the more it needs to us Of the results arising from these unequal .Otner so-called ransfers of capital, as we have
bank credit in order to make up for its shortage dealings in international trade, several are Sce" above, consist of what is really a deal batwee
of metal money or of currency based on metal. manifestly absurd. Looking at them from the the holders of, say, German marks and Australian
And in line with this progress the number of items Australian, or debtor's point of view, we must pounds, CondUCted t_hrOUQh German and_ Australian
will increase which are changed into prices remember that in the first place we incurred theseP@nks, or some similar exchange. And, in general,
without at the same time being distributed as debts (in so far as we really incurred them) by buyers of one must be balanced by sellers of the
purchasing power to enable the people to buyp,ying English goods in preference to our own. We -
the goods they produce—such as plant andimporied an undue quantity of English locomotives, _In neither case are the German marks or the
ggg&?nctlflglt?gns C%?rggr?'spép](tjusr;[]r(I)?]IeyreSI-?QI{]eCSe ?ﬁgfor instance, or Eng(iish rails—in quite a number of AIUStfa“,an Pohmds t(ans{]erred; all tf;atftaﬁe_s
¢ S ! : ” cases to build railways of which the desirabilitgsy ~ place is a change in the personnel of their
industrialised country quickly reaches a critical ;; best, problematice)lll. We then, in order to gay fo ownership.
stage where oods_begln to pile up for which no {heqe™ excessive  imports, handed over = the The real transfer of capital abroad can take place
sale can be found in the home market. . ownership of some of our especially selected only by a transfer of commodities. Apart from
~ England, which led the world in mechanised enterprises. Thus, if we wanted mining machinery, buying our now inconsiderable amount of gold
industry, was the first to experience this crisis. ye bought it from England and paid for it with production, if English or other oversea investors
Accordingly she set the fashion in foreign {he mine, leaving our own workers, who could Wish to remove their capital from this country, the
investments, or in exporting annually EOOdS 10 aguite easily have made the machinery, to beonly way in which they can do so is by their
higher value than those she imported. Thus, most Oyyinchmen for oversea masters instead of owningShipping abroad our wool or wheat or some other
our government railways have been built with the "mine themselves. Or we left them to be tangible form of wealth, which, so far from being a
material imported from England, enabling the shearers or boundary riders on pastoral propertiesdisaster, would be all to the good. Supposing that
English steel trade to keeﬁ working at full pressur o workers in foreign-owned factories, and so on.  an English company owns an Australian gold mine.
even_ though the lot of the English workers was ™ An4'in the case of our national and corporation 11iS cannot be shifted to England. The company
not |mﬂrovmg to anything like the extent it | 20 0 02828 Mlistone of permetual interest Must first find a local buyer for it, and then pay
should have done. round our necks. so that in nuFr)nbgrs of cases w¢the money received to the producer of some
! commodity, which the company may ship abroad.

have now reached the position where such . ; . d
HOW INTERNATIONAL SETTLEMENTS enterprises as Water Bogrds are paying outln other words, just as foreign capital came into
ARE MADE. three-quarters of their annual income in interest. ~ustralia as a debt in the form of an excess of

You will remember that, whether the buyers of _From the point of view of the creditor, hese guf aam Sy a% an excese of axpaded §o0Ceto oy
these goods exported from England were overseatransactions are now proving quite as corresponding advantage in payment of the debt
citizens or governments, the sellers of the goodsunsatisfactory. As the debts of unbalanced trading (To be continued.) '
were paid in their local market and in terms of increased, the annual interest burdens becam
their own currency with money made available by terrific. In the first place, debtors were
their banks. COmpet”tﬁd to dlmeOtShe_ hlghc?{ and Hl]gherdtarlffs 'Tfis theYvoice ofdthe_ baqker. Ihheard himt

; ; ; ispagainst the goods of their creditors, in the endeav ~ profess: You're producing: too much; you mus
mgr?&%?:ﬁfr'efr%rslgﬁt?g (f/\edsftr:g}i;rr]\ %l?)l/\é?g yggésE r!.@gltlﬁrthemselves to export more than they imported, so all consume Iess.P ) . .
value of £60 millions, and that Australian farmeedi ~ that they might be enabled to pay” their foreign | AS a shark with a thimble, so he with his pen
to English buyers produce valued at £50 millions, interest bills.” Ultimately all such means proved W%e%s gc:ieltts g%“ err]r?tt mﬁe‘gnfuIlcgfn%?astio?lgglnnd
The position will then be that English banks, agtin vain and debtors found that the 0”'% way they could 5o inpcontemptuous t%r¥es of inflation, But when
on instructions from Australian banks, will havegha Py Was by means of fresh loans, thus compounding he's’ in a mess and can't pay, he looks glum and
out £60 millions to sellers of English goods and 'Nterest. asks for a moriatorioum. 7
received back only £50 millions from those who
bought Australian goods. With the Australian banks , REPUDIATION.
the position will be the opposite—they will have The final upshot was inevitable, and we are
received £60 millions and paid out £50 millions. On Witnessing all over the world today, repudiatiorfs 0 Pprinted by The Advocate Press, 309-319 Lonsdale
an adjustment of accounts Australian banks will |nter_nat|0na| _ObllgatIOI"IS. In some cases (SUCh as Place Melbourne, for the New Times Proprietary
therefore owé&ngish banks £10 millions. Soviet Russia) these have been deliberate. In Limited, Elizabeth House, Melbourne

—Eimar O'Duffy.




