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the” W‘;’,,’Qﬁgn?"w BPC?E,' er',?gk ovgrr]d [This is the sixth and final article of a series, Wich began, in the first issu which is self-evident today, but
objectives  of our various of " The New Times,” and in which an endeavour is being made to clearp which was not so obvious when
ioé't'cat‘ﬂlaﬁ’amesshoﬁ a (‘)"f’hc"?ﬁe‘ﬁe some of the confused thinking of political partians, and to show howthe mgt eﬁ’]rdOpO?Ut?%eeva?y tﬁaﬂufﬁgjst‘;‘;
trimmings,  they can  be policy, "Abolish Poverty and Retain Liberty," may have a chance of beingut does not distribute money to buy
summarised more or less as | i goods at the same rate as it
A into execution.] . :
follows: — roduces costs which must go into

ment interference, which is ais avery real and urgent demanhave hitherto been led to belie
result, as by the lack of chequifor your commodities. But thatthat it ~was only the
what may be termed ttbooks, which is a cause. demand cannot be made effectivadministration of money whicl
employee class. Finding a Ve, "It is not industry's desire, norunless money is put into thewas wrong. And so you were le
large ‘percentage of this class is it to industry's advantage, thehell‘nds of all those people. astray into thinking that what we
present unemployed, and thereftmen should be destitute, or eve "How have we attempted of rerequired was the nationalisatic
destitute, it is = demanding thpoor. The more widely prosperitycent years to give these peopof the banks. Nationalised ¢
the State should provide thels diffused; the more customermoney? Either by increaseiotherwise, the present bankir
with full-time work. It is not,there will be for every taxation, which adds nothing t(S%/stem would never get you o
however, the least bit concernimanufacturer and retailer. the money supply, but merehof your troubles. Are not nearly a
over the nature of this work, bt "The maximum freedom forreduces everybody's standard your political leaders’ still
having for generations beethe individual is an excellentliving, or by putting out new talking loans? Is not thi
trained to look upon work as thobjective; so is sane financemoney in the form of nationalcomplaint of most of them the
only title to goods, it is reallyBut a financial system which ha:debt. In 1913 Australia’s publiwe do not borrow enough
claiming that all  should havincreased Australia's debt bdebt was £300 millions; todayShould it not therefore b
access to the goods they neabout £1,000 millions in thein Australian money, it is overapparent that, apart altogeth
and which are today so abundallast twenty years can hardly p£1,300 millions. That moneyfrom who administers it, it is th

The claim of Labor may be picalled sane, and it is equally clechas long since disappeared. whole monetary policy whict
shortly as a demand for full-timthat every increase of debt leaveN© longer exists. It has been caineeds recasting?

incomes for all. the individual less free." celled and destroyed through th A PEACEFUL REVOLUTION
consumption of goods. But the o e sense the moneta

Labor is concerned mainly t
secure a reasonable income

Party's objectivr

The Countr i )
is, as it has for long been, thig Vt\/r:th thed farmler"Yhe can 9¢debt remains, and on the def otormers: proposals ar
the farmer should receive i;z;ya%rle %’}iceg%iveno{‘hresﬂym'gt.here is an interest bill of a mil-ygyoutionary. 'But it is the
assurance from the State of bei Youlion pounds a week. revolution of restoration, the

> ) of your present troubles woulc
able to recover his costs in “‘disappear—though it is quite

) _ "The only way you will ever giving back to the people o
prices set upon his products. gyident that a certain amount ¢

regain prosperity is by the monewhat has been filched fron

isal one to the produc ; i supply being increased in such them. And it is a revolution tha
. co-operative planning mus ; .

whether this be done by homyeplace in future production}"’a% thgtt (Ijt dozfaf nczt mean ican be brought about ver

prices, bounties, taxes since it is now so easy tcurtierburden ortaxation. simply, with the minimum of

consumers, or otherwise. And tl
farmer, though he may like hi
occasional moan, is not natural
a profiteer. As long as he ce
sell his goods, and as long as t
price suffices to enable him to pe
expenses and to get a reasona
margin for his own wage, he i
content.

The !
supporter seeks, above all thing

Coming finally to Labor, theupset and with no in
monetary reformer can state hanyone.
case thus: "You are already o The great body of opinion i
the verge of the solution, Bein(the world today which favour:
in that class whose services amonetary reform is in agreeme
mainly dispensed with througtwith the proposals known a
advance of science anSocial Credit, which were firs
machlner%, you have had iadvanced by the Scottis
brought home to you veryengineer-economist, C. F
effectively _ that every Douglas. With every passin
improvement in process mearmonth these proposals are bei

produce a genuine glut in ‘mos justice t

lines. That glut, however, in the
sense of your producing mort
than sufficient for people's rea
needs, has not yet occurred.

"In your quest for prices you
have overlooked the point whicl
it might have been though
United Australia ParpWould have been the first to b
examined by %/0#. That point it

the

stability. If he is in a job, heth® capacity of the people {0 pajgss wages paid. After wasting more urgently =~ advanced b
wants to keep it. If he has moneyou the prices Wh'Cﬁ you need- g, dgal opf precious time girbusinessngen Yand  leaders
in the bank, he wants to feel surin other words, you have nevegycrsions down the by-roads cthought all over the world

first, that it is safe, and, secondlin the past bothered to inquir ghorter hours and higher wage whether the London Chamb
that it will retain jts value, Hewhether the people have thyoy are coming more and morof Commerce in England or F
is terrified of the idea of inflation, money which alone enables tg realise that the whole monetarCharles  Coughlin's  Nation

C

and he has been taught ‘price to be realised. system wants a radical overhaul.Union for Social Justice in th
associate inflation, confiscatior "Surely it must now be clear ”"Unfortunately, owing largely United States.
repudiation, and all  sorts  (to you that the old so-called lavto the oratory of your paid These proposals, despite :

other horrors WIthJJoII,tlcaI control.of supply and demand was jusadministrators ‘and officials, thesorts of deligerate attempts -
He has also had it sedulousplain idiocy. There are hundred nature of whose jobs more or lesmake them appear _obscure a
instilled into him that any fornof thousands of persons iildemands that they focus youinvolved, are simplicity itself.
of change in monetary affairs caAustralia amongst whom there attention on administration, you Beginning with the statément,

come about only througl
political control. At the same
time he has, during the last fe
ears, suffered so many bod
lows (such as the dismal failurg
of the Premiers' Plan) that he |
becoming somewhat shaky i
his adherence to the gospel @
sane finance.

MONETARY REFORM AS A
MEETING GROUND

Now try and fit these threg
sections of the jigsaw puzzle
together. Can it be done, an
what will be the result?

It is possible, but only by using
the operations of the monetar
reformer. Derided on all sideg
until recently, as a dreamer, a
idealist, or a crank, it is
becoming increasingly evident
that the monetary reformer g
the only realist in the community,
Turning to the U.A.P. voter he
can say: "Production, as you
indicate, has done very well in
private hands and without any
great governmental interference
The proof is that there is scarcel
anthing which man may think of
which today he cannot have fo
the asking, provided he can bac
up his request with his chequg
book.

"But production today is being
hindered, not so much by govern-

The Right Hon. the Prime Minister,
Somewhere Abroad

Dear Mr. Lyons,

Last Friday's cables gave a graphic descriptioryofir interview with the Pope, and of your plea
his assistance in arousing the world to the neeaddfstributing the, necessities of life amongst goer
who are suffering when foodstuffs are so plentilal.your interview you are credited asaving
expressed the hope that the Holy See would addefght to the international endeavours dbtain
increased consumption.

As there is nothing wrong with the appetites of ploer, increased consumption on their paat,
you very well know, can be brought about in praetienly by giving them more money. Buly
bring this issue up with the Pope now? In the €elicgido which you referred, and which wasued il
May, 1931 (the month in which the famous Premiers' Plan waafted), his Holinessaid: "It is
patent that in our days not alone is wealth accatea, but immense power and despetonomi
domination is concentrated in the hands of a fend @hat those few are frequently nibie owners
but only, the trustees and directors of investedlfyrwho administer them at their goptkasure. Thi
power becomes particularly irresistible when exsed by those who, because thetd and contrc
money, are able also to govern credit and deternitmeallotment, for that reason supplying the lfi@oc
to the entire economic body, and grasping in theinds the very soul of producti®o that no one da
breathe against their will"

This terrible denunciation of those who manipultite supply of money and credit for their oamds
is the answer, given four years ago, to your requeslast week. But what can the Pope ddédur
request—and again you must know-#twould more properly have been made while you weitain, and
should have been addressed to Mr. Montague Normfthe Bank of England,

But was there anything sincere about your re-qusall? Consider your election promises labt
September, the "practical and enlarged efforts" yare to make, the "assembling of all théanmation",
the "swift and detailed survey”, and all the reftle activities to which you pledged your wetdot
to mention the promise of an inquiry into the mamgtsystem which was wrurigpm you at the tim«
And what have you done since then for our poor? WWira you doing fothem now, shutting 1
Parliament for the best part of a year while yourtthe world at our expenseitering platitudes abo!
honesty at dinners given by bankers who are lauglainyou?

On the subject of laughter, the Pope is reputech&we avery keen sense of humour. And
can well imagine that his eye twinkled when he &drto the interpreter who conveyed your 1
quest, and said in reply: "Tell him to put it initamg." Your memorandum on increased constiomp
amongst the destitute should provide an interestiagoff in the Vatican archives to your historiarw|
cry. "Leave the banks alone." THE NEW TIMES

p

prices, Douglas suggested a very
simple way of overcoming those
difficulties which he foresaw

would land the world in its pre-

sent impasse.

His suggestion was that the
chronic shortage of money should
constantly be made up by a
national issue in each countr?/. The
amount to be issued would be
determined periodically, not by
bankers, economists or
politicians, but by statisticians—
which  means the people
themselves, by the results of their
labours as shown in the figures
of production and consumption.
The amount of money in
existence would then always
suffice to enable the goods
produced to be sold.

NATIONAL DIVIDEND

This issue of new monez,
which in effect represents the
wage of the machine, should be
distributed to everyone in the
community in the form of a
dividend. It would thus take the
place of various forms of dividend,
which are in existence today.
Some of these forms are the old
age and invalid pension; the dole
to the unemployed; the subsidy
to the farmer; the interest on the
national debt.

But today all of these come
from taxation, and they all mean a
constantly increasing load of
debt, with still further taxation
ln_lprospect forever. )

he need of this new money is
now so obvious that there is no
longer any necessity to argue the
case for 'it; even the University
economists are crying out for
what they call further Central
Bank expansion of credit. But
where the so-called school of
orthodoxy is groping as to where
or how to limit the issue (apart
from its_desiring to issue it still
as bearing interest) the monetary
reformer 1s quite clear in his
ideas. The money issue, he says,
should always bear a definite
relation to the purpose for which
money was invented—that is, to
enable the goods and services of
the community to be distributed
and exchanged. And the bounds,
which he sets to the putting out of
mone%, are the natural and
sensible bounds. They are the
real credit of the nation, its
capacity to deliver goods and
services as and when and where
required.

If this basis of a money issue be
adopted, then at once today's
absurdity becomes impossible.
No longér will we have bankrupt
or impoverished farmers and
manufacturers whose silos and
wool sheds and factories are
bursting with goods. No longer
will we have machinery working
part time while the operators are
destitute within the shadow of
the mill. No longer will there be
restriction and destruction while

millions are starving. As long as
goods are in plenty there will be
mone¥l in plenty.” Poverty we
shall have only if the farmer is

too lazy to plough, the manufacturer

_ toturn’out goods, or the mechanic to

oil and grease the machine. But that
will be real poverty, and if we b_r|nlg
it upon ourselves we shall richly
deserve the consequences.
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BREAKING THE CAMEL'S BACK firms uhich did not employ an  \§W HENCE AND ~ comesfrom banks (and their aliied

institutions, insurance

~ This measure was never companies), who would have the

By EIMAR O'DUFEY introduced, for on the day it was W H |TH E R people believe that they are lending

y : completed a succession of frightful their clients' deposits. This clever

earthquakes and volcanic eruptions story is gradually being exposed.

On the first of April, 194—, “The only remedy for this disasteibroke out all over the world, anc By PLAIN JOHN Why should the banks lend their
Huxtable's Atomic Energiser wasis stringent economy. Ourcontinued for several weeks. Mil- customers' deposits, when the

put upon the market. The firsitroubles are due to the attemptlions of people perished (including Australia’s national debt has incustomers could do it themselves
industrial undertaking to makeof all classes to maintain a higheunfortunately, several bankers,creased in the past five years tjyst as easily and without paying
use of it was the British Unitedstandard of living than is justifiedhundreds of cities were demolishei£150,000,000, that is, we are racir commissions?

Steel Company Ltd., which atby economic facts." and more than half the fertile laninto debt at the rate of £30,000,0C

once sacked four-fiiths of its Professor Birches said that thof the world was devastated. Ala year, plus interest, of cours¢ 1o WwHOM IS THE MONEY
employees, multiplied its output byonly remedy was for the people t€conomic_problems were at oncwhich at the current rate woulc OWED?

ten, and reduced its costs by morspend their money more freely, tsolved. The reconstruction omake our yearly increase of del wh v s d s this:
than half. Its example was quicklybuy things they didn't want incivilisation provided more thanabout £31,000,000. th at really is Jone t S
followed by other firms, and in aorder to provide one another witlenough work for everybody, anc An intelligently curious citizen, Wﬁ ouﬁ an)}; acttia . COStf to Itlsek
short time every farm, factory ancemployment. after it was accomplished they haafter even a cursory glance at the otberli an tl e Szi aries o Iltcsj c erb S
workshop that could afford to do *The British Medical t© work harder than ever to pafigures, might ask himself (1) T¢& 9ank simply enters in a fedger be-

lat Lo ) 2 I ; : ; o -side the name of the Common-
so was equipping itself with the nev association published a leafle Off the gigantic debt owing to thewhom are we racing into debt? (¢S
power producer. The consequenctsyggesting a Qietary which woulbanks. — As  Sir  MarmadukeWhence does this money come? a Wealth Government the sum of, say,

; : M id: Finis coronat ; ; 5 £1,000,000, giving the Government
were tremendous. The coal industrenable people to live on 1s 10%d [?urgmon sal (3) Whither does it go~ the right to draw cheques for this

v e, Al onses e Lok e appencea P WHENGE DOES ITCoME? St Ko ST
Energiser were driven out of Sunday to Friday— Let us consider this question firs Will charge the taxpayers the tidy
business, and in the course of six Horse, 11b............... 3"The Herald" Tells If the questioner goes to officiasum of about £35,000 per annum,
months the unemployment figure DOg (S Otted), Yalb... Y2 financial sources he will be tolcOn which the bank evades mOSt. of
rose to 16,000,000. As a further  Liver (cat's), %alb. ... Ya Them that it has been subscribed froithe tax!  To express this
consequence, though prices of all ~Sparrows i'f caught) 0 the savings of thousands csuccinctly, the banks, creating
commodities fell from 60 to 75 per ~ Oatmeal, 6lbs............ 6 thrifty citizens of  the money out of nothing, demand a

6 icCommonwealth who have come tyearly tribute in perpetuity, for how
the enormous output of goods; Milk, 2 tins... : 3 it, gmﬁc\ﬁég?ﬁﬂﬁ%bﬂ@g& "their country’s aid in the hour of it:can the principal be paid under the
debts accumulated and could not ~Ireacle, 1tin......... 2% of those beautifully bound Moderrn€ed. To test the veracity of thipresent financial system other than
be paid; trade came almost to a [Eggs (dried), 3 ... World  Encyclopedias  of theexplanation let us examine thby fresh loans which themselves

cent, it became impossible to sell  Lard, 2 Ibs..

standstill; and utter ruin and Dandelion leaves, ad lib. CMelbourne Herald in the hands of financial position of these thriftyincur a further debt?
starvation stared the country in the  Sorrel, ditto................... ) 0 victoria's ~ voracious  readingCitizens. The uninitiated taxpayer may
face. Fresh fruit (blackberries, — pyplic. And on these cold, wet New South Wales, the richesask: Do the banks lend this money
It was obvious to everybody that bilberries, wild strawberries, \intry nights’ a hundred thousancState in the Commonwealth, in itwithout security? By no means.
something must be done, but as to __ €tc) .. 0 pairs of slippers must be elevated irecent census showed that of ovThey have the soundest security
what was to be done there were at Daisy leaf tea.... a hundred thousand mantelpiece1,100,000 wage earners 15.6 ppossible—the personal and material
least 40,000,000 different opinions. Water (lots)............... O while a hundred thousand brains aicent received NO wages for thresources of this great continent,
Parliament became a babble; the Saturday— . correspondingly elevated by aiyear; 27.1 per cent received le:which rightly belong to no private
Government — a coalition of Resurrection pie (from access of new knowledge. than £1 per week; 17.8 per cermonopoly, but are a truly national
fourteen conflicting parties — was at SCraps) oo And the Herald is out to give received less than £2 a week; 11asset of the people. Under a just
its wits' end. The Bank of Teapotrinsings . . .. 0 them real knowledge. But whaper cent between £2 and £3 and scientific monetary system this
Britannia alone kept its head. In will our local bankers have to say'week; 7.6 per cent between £4 amoney should be issued without
an attempt to stem the disastrous ~ TOt@l..oooiirviriiieen 110% |f the owners of the Modern£5 a week, and only 10 per ceicost =~ or  interest to the
flood of production, it raised the World Encyclopedia turn to theover £5 a week. Commonwealth by a National
bank rate to 25 per cent; but as ™ pofessor  sisyphus,  thearticle, "Banking and Credit,” they Summarising this it will be seeiCredit Board, free from political or

industry had any use for credit a lebrated ist. ad teWwill find, amongst other matters irthat 15.6 per cent receivatbthing; other influence, and based on the
any price in the glutted state of th‘gegcr{grrfe %?%%?#;g ?thNcgrﬁthis irreproachable publication, thi44.9 per 'éem received £2 Orglésability of the people to supply the

market, the effect was exactly nil. F ot following: — . oods and services they require.
: - Sea. A Patriotic Loan should be g — ) » a week; 28.9 per cent, from £2 t9 yreq
Even theDaily Expressdid not oiod ' the Government at 1 p« After dealing with the origin of £5 a week, and only 10 per cel
rotest. Amon the more y - P WHITHER IT GOES.
p - g cent, and could be repaid when tfmodern banking through the hab more than £5 a week. Do the banks honour in cash

valuable opinions  expressed @ aclaimed land was being worke:Of people to leave their valuables fcr g being the true financiacheques drawn by the Government

:ﬂe fonvgv%itnah(fld be done  Wer'ta profit ) . . tsﬁaefeEI;eeg:ggeé\i/gh :ggeggéqs.%'thst‘smte of the people of New Souagainst the created credit? They
Sir  Marmaduke ~ Mammon, . The Society for Intensive Birthin® =TE¥COPECH PIOLOETs B [Wales, it can be accepted as a genicertainly will honour those thatre
Governor of the Bank of Britannia; CONOl issued a statement pointir rovi?:ied a |egs bulky medium o'ciex of all the States of thipresented for cash, but these
" cannot see my way. | am not ar0ut that the situation would nevegxChan e and they service (_Commonwealth, and then, perhafconstitute a negligible amount of
economist, nor an industrialist, bu 2V€ arisen if birth control hac,? fe J the depositor's gold an't Would err on the generous sicthe total, for it has been
a banker. It is evident, however D8N practised conscientiously £(FEPING T1€ CCEROSIBTE O @rcompared with the others, for Ne'authentically estimated ~that i
that such difficulties as ours carNe preceding generation. — — ‘bip O THel et step was ir SOUth Wales has been receiving tmodern banking operations only
only be overcome by hard work anig Pofessor Addied Crock, in theip Mo tor oiine actuareation’ Qiant share  of recent loani4/e out of every £000's worth of
a spirit of sacrifice, guided by theSunday Chimes, expressed his B “EELEE © 0 S e nd tha distributed by the Loan Council tbusiness is represented by cash over
principles of sound finance. Theconcurrence with this sentiment Sut o8 9Ga 0 call for a1 nance  doles  and  sustenanthe counter; * the remainder is
cause of our troubles is undoubtedi!t Was now evident, he said, thetheir gold at once. and that hWorks. operated upon by the transference of

scientific progress had made near . = . safely lend part of it . . . He _How, then, out of thesccredit from one account to another

unemployment; for no country coulc ; O\ B
half the population superflious. itherefore began to lend a part cmunificent wages, after supplyin by cheque.

possibly stand the strain o Sir J hus Clash. th | ] ] h ) )
Ir Josephus Clash, the well, = money entrusted to him ¢the necessaries of life fo Immediately this new money is

supporting 16,000,000 idle mouthk industriali i - ] | ~Im 1
indefinitely. ~ Industry  must KNown industrialist and economist, ‘themselves and their families, coudistributed ~ among  primary

endeavou? to make itself moreSaid he thought it would be a gooifterest, keeping In his safe only - people be the main subscribeproducers, wage earners, etc., it is

i imi enough to meet withdrawals by th AN .
efficient, to pay off its debts, and tc Ejr?grgi;%rs“mttil ttr;\eerem;\tapcljjtco?rf] Ownegs_ The more his notes (oysmof these recent colossal loan:used to liquidate debts to retailers

provide work for the people. | ! U ints) circulated. the | Perhaps the 10 per cent receiviiand industrialists, who in turn use it
: about such a radical change iUP receipts) circulated, the longe i
listen unmoved to the clamour o BTSSR, & {HGETTgtire cthe coin was left with him, andover £5 e Meek are resDonSIb%grrlﬁqugjfat%vgr]g:;ftgebftrson;n tthhee
fivancial reform. The Gogs yap Sociely, in international relations the more of it he could lend out. %, JiE™ L0, [ S “igkg banks; ‘and so within an amazingly
but the camel passes on through tl:)nréje?r?iggglc)hnsitr;t%tcl)%rbslérlr?nltr:atljllijgséﬂga'"'The next step was quite a€mployers in industry; vet it i:shtort Sptacethof time theh mone}é
eye of the needle. in " everything, in fact, that they important . . . The goldsmithcommon knowledge that they hareturns 0d e source”vz/j enl():e‘ i
Professor Mu_ccij, tt?e Cﬁlebratiacould think of (except, of course, theWho thought of the " idea Ofrectlently fog_n_d themselves i ”;1 '?r?g\)gcagln Wli?hdlf::vr\;r?e f?o;‘n tﬂgg
economist, said that the onlyg e O el Ohat  this lending not the gold and_silveiparlous condition, requiring all thei y

remedy for their troubles was tc coin deposited, but notes such :feserve capital to finance thecommunity, and a new shortage of

increase their exports. wonderful invention should prove a ;- /C "L e S 2L fdeclining industries. purchasing power follows which
Unfortunately, the rest of theblessing instead of a curse. J : P i i ipcan only be overcome by a fresh
The Rev. Dr. Bilge, Dean of St.UPon the modern banknote. Where, then, is the IrIEXh"’msnbissue of loan money— costless to

\tNa?lrfIf% ah%ci‘ns‘t)%euprodptjgtglboltf“{ﬁ(Simon Stylites’, said that the 'Thus the goldsmith—or thesource from which this moneq o5 o o yet carrying a further
29 b ‘earth was evidently overcrowded Panker, as he can now be called-originates? Examine the dail '~ f 'interest debt to th
Energiser, but he had no doubt thi~= =, =3 - only remedy for theircould hold, say, £20,000 in gold anpress during the past few week ureen of interest debt fo the
another World Economic b S was to compel the loweiSilVer coin, giving note's to thatand it will be found that the a)gJayher. hereby th
Conference would smooth awa: amount to his depositors, and lencpreponderance of the money uch a process, whereby the

i ‘classes to emigrate to the moon. : i i i
thqlfr?ém(‘:l'urlgges Union Congres: The Social gCredit movement S&Y, another £80,000 N NOES {Guu—— community and posterity are being

' A i iffi merchants . . . If a substantial mortgaged to the money monopoly,
passed a resolution demanding thPointed out that the difficulty could number of the holders of hisnote issue in England and WaleiS termed "Sound Finance." No

all existing Energisers should bPe overcome very simply by notes called for coin all at once hi- - doubt itis sound for this coterie,
destroyed, and the manufacture lﬁr]gat'ré%osdugf'c'pergtdﬂggeybt)? buy would not be able to pay “When the right to issue bankYet onh fufrthelt' thought,_dnot sgutr;d
this, or any similar invention, mad(.Energiser and Gistibuting |5 immediately, and his reputatiornotes was virtually taken awa ehnougd, or |b was evi efncrt]e y
!Ilcaqal. "Thﬁ propelar‘ purgosle %National Dividend 1o everybody would be impaired . . . If thefrom joint-stock banks ... it wat etuln er sudsgrlp%;]on o] bt e re-t
industry, dt e resodutlonI eclare | without conditions as to work. Thie goldsmith or banker ' went orthought that banking businescent loan OIan )c/i t etﬁu sraaql#en
is to_pro uctj:ebgoo shony Andsuc,bankers R o iote howeveissting notes against merchantWould die out, since the issue ¢[)eastc|)1ns arvanctih torth e rs tor a%e
ql_Jlolsmtlty,‘dan Izlfsuc mebt g S, ¢declared  that this  cotrse  wacPromises to pay with too optimisticnotes w?s c?_n5|dered the hr_;a_n){ . et press an ?_ fa? ro
W|T;?‘row tle\lwtpr Ior evSry ody.  impracticable and undesirable @ expectation of possible call source of profit. Buﬁ mehanw m(eeeenstho Wr?sbaseud cs)rz]:\ r:gtﬁ%ofgr
M ef t alonda dmc?nth totrWOrId problems could not beupon him he would end i gr;fgwhglgtlg%merr\niotcgmce er?t%e :gth(\e/ bankSl»J)g and for succésg to
Ganu b ur?rsh elrgan_ e Il S ficesolved in this simple way, and thedisaster, which would involve thos ' becaus%u of its I regnattend future loans the rate must be
zga/ernmen SIO(L1J Ira_lse a{h en?ﬁproposed system  was tocPersons who had believed in hic), onience™ and  safet ?a id i d. Is it not i hat

P ot ?Q aélng a complicated for anyone to under-900d name sufficiently to accept hi jo\eioned after the rest);ictior'? (|nc(;ea_fe 'ths e money Wta
prop_((ejr purr?'?s? r |r: oronoure t‘stand notes in payment for goods Opcie ispsues by bankers e afu){ i est% _m%ney trinas on
resolution in the Hous)(/a of Commondecided on a course of action. Adisalste(rjs Weref St()) frkc-_)quenr: in }]hbanks could continue to lend t g )
declaring that the only remedy waBill was drawn up limiting the out- gary ayst bo a’t‘ I?gk t att N€merchants and others,  thou
the immediate nationalisation o-put of every undertaking to the ovelrr{me?h €gan (o fa be Skepts‘deprlved of the right to issur
all Energisers. The leader of thaverage of the three years beforrTehgeusea ?egul?o\tigsnssuewege saon (;‘r(z’aset-nothetst, fccj)r thehy could Itehnd IH CATARRH CIGARETTES.

i in hi the i i i : ri o draw cheques on them. ;

B e o Eihd making it compulsory for avery (hat finally the Bank of England bank's loan then became & bo e oacq%: fieasant to
be absorbed by limiting workingfirm using an Energiser to purchas¢®Ptained themonopoly of bank-  entry, on which the borrower ha Throat from Mucus. Prevents
hours to forty-three minutes a dayand destroy every year a quantity the right to draw cheques, arCWCoIds and Influenza. Invaluable

The increased wages bill could bof coal equivalent to what it would WANTED the bank created credit, in mu to Speakers.
met by simply raising prices to ¢have consumed if it did not posses,ee use of weekend house fcitgseuesélamneotc\elvs%y aBSI’aILOdIdfOVI\'Iheth 11, 1/6: 50, 6/-: 100, 11/-.

corresponding amount, or by ian Energiser, For this they wer se of Youth Movement. Pleas | ; ; (Posted, 1/7, 6/3 and 11/6.)
subsidy paid out of taxation. to be compensated out of a furnotify }ﬂ,ﬁ;?'gér?k”etgsa8§§,”1g’vhpi§t¥'g %ﬂz Obtainable only from

Lord Addlebury, a former raised by an annual levy on thC. DOUBE, 311 St. Kilda Street, poisonous stuff into the hands (ar THE BLOCK PHARMACY
Secretary to the Treasury, said: whole of industry, including those North Brighton. brains) of a hundred thousand? 105 Ejizabeth Street Melbou’rne
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THE BANK OF N.S.\W. LIFTS THE LID 5% e ches of soen a oty tHERE, THERE AND EVERYWHERE

To a certain extent the Bank ceconomicdevelopment than a simpleProducing permanent recovery. It

f lear from what has been shown
New South Wales has always beiminded reader would gather from IS C : A il
noted for a spirit of independencperusal of elementary text books (ﬁggvﬁo?sratiose%”Ceriscégaitntrxis?glli? By WILLIAM BLACKSTONE.
and candour. Quite possibly thieconomics.™ although it might plausibly be
T e o ot depcuiatne Bank s oo o AcSEPied, arued that s played sorte par 1S YOUR NAME—GOAT?  Acing Judge to the Bartatry ang
who (as the Bank itself frequenthever cynical in itself, is at least (1 Preventing prices from falling Mayhem Court. We understand

tells us in its advertisementsrefreshing contrast from the non@S Much as they otherwise wou'" Then your clan is almosOn good —authority that an
founded its fame and fortunes ovesense put forward from othehave done. What expenditure Cidentical with the famous clar@Ppointment has been made by the
a century ago—the gallanfinancial sources about widowsPUblic Works in Australia has don known as mud—all but. You haviGovernment of Dire Straits in the
Iishman, ~ Sergeant  Jeremiaorphans and retired clergymen. ThiS tO increase spending power algreat traditions in that for the lasPerson — of Mr. Enoch
Murphy, who entrusted to theBank, at least, makes no secret thereby to increase the demand fihousand years your ancestoMcCorquinscrew. On the other
infant institution his nest egg oto where the control lies. It make th€ Products of private enterprisepaye fought all the wars that ailand the Soviet of the Dire Straits
£50. no pretence but that economi: . The chief danger of an unbalancygrth mentioning and some that ahas appointed Mr. Hepzibah
We saw a dli ¢ this bolcPolicy rests in the hands of »,budget is that the method of financirnot, You have the pleasure (McWhirtle. In the circumstances it
S _glimpse o IS DOI¢ - the job between revenue ar i for th (which iseems that Mr. McCorquinscrew
and irrepressible spirit in the earlcomparatively small number o di lead 1o inflat paying for these wars (which I i
d 1031 when the Bank. beatifmen” —such men being principall,expen iture may lead to in atlona"somethmg your ancestors nevwould carry out the duties of the
ays o » When the Bank, beallr measures. Whether the danger gig) and you will also have theoffice and Mr. McWhirtie would

i our bank directors as banl ;
Eehxechgtr?;é rt;atgkssoé?ing’ tosegg tph(directors; our bank _ directors  a'€dl depends upon tWiprivilege of paying for the nexieéceive the emoluments thereof.

et : o circumstances, the size of thones (which is somethin ouEven our legislators feel this to be
cent. But it is in the literature ”ggr?%grr?ie%f' gﬁzug%?cgar?;%igléfé'deficit and the extent of pUb"‘ancest(ors would have tog r%lqucam inequitable distribution of the
put:lif out that the Bank has excelleas directors. of the great palstorconfidence in the Government."  gense to do). rights, duties, etc., appertaining to
itself. _ financing companies and commerci That last stock phrase abol There are many famous men bthe office. There is no truth in the
In June 1931, for instance, thmonopdlies And it says straight oLconfidence is unworthy of the res, | o 0% LY T U | wa s Feported statement that the matter
Bank's circular gave quite a de ) 2of the quotation. But, taking th(2N9'Ng you v will be decided by a duel between the
; e " that what these men decid A - : ; the great William Goat (A.D. f "
tailed description of how, "so longdepends upon their opinion of "th balance of it in conjunction with th11042~) wh ined th hr appointees.
as they (governments) don el TR TR LR 0 theBank's earlier admissions abov ;g /no - coine € g aﬁe, ) L
balance their budgets this proce: policy what the Bank is really saying i roSPerity is just round the We will await with interest any
. N government of the day. e = "corner." In 1066 A.D. the wisdonfurther news of fresh developments
means creating new money eac Id this: ; ; ! : . J elopn
year . . . Such money-creatio Would one expect even Jerr The creation of new mone fOOf this maxim was doubted by th in this most interesting situation.
happens in  this way. TheMurphy in his cups—if he ever ha Y 10people of England. However, truth

A any—to blurt out anything moregovernments and the spending i * * *
Commonwealth Bank is the Otheimgulsively ko ything that money on public works (I_e_wnl always prevail, and nowadays,

' IS
banks' bank. The governmer in such a way that the money comWgﬁ?]yy%jéalt('ni\;\g%n&%g’sttsh?hgan;gl‘ From the press we learn that
cheques drawn on it, when pai  RECOVERY TO WHAT?  on the market without the offerin(sentiment from her place  iAustralia’s most brilliant son, Mr.
into_private accounts at the tradin  Now as to the measure oOf any extra goods for sale) hap,liament (at CanberreJ- A. Lyons, has had an interview
g;nig'\llngsbatl)gr?lé:’s bu”\?vitrl:p tht?]s(recovery— during the depression, be€pjalhourne, or such other places With the Pope, and has requested

It After stating that "few believesufficient only to enable prices fror his Holiness to use his influence to

Commonwealth Bank. The saiypat the depression is over, bidropping as far as they Woulwme reﬁdtehr m?y chofot?]e)d -(‘secure a greater consumption of

banks are entitled to draw thes : L " otherwise have done. And thoroud € columns of the dal diti bei duced i

balances in  notes. So. if thmany believe that the worst is be g 2 - Press_you will find that the Vascr?mmo IIdIeT now em% proJ uce .'Q
: , hind us and that the upswing conly danger in the extension of th maiority of the public agree with ththe world. It is true that Joe sai

governments are allowed biggesnather cycle of prosperity has biprocess in the future is that s i nothing as to the manner in which
overdrafts each year, through nigun “the Bank goes on: "It ismuch extra money might be issueﬁ%ﬁ@i?gﬁsw n?gde lightly Mthe world's purchasing power may
paying their annual way, new moneqquptful whether recovery is th@as to cause inflation—that is, th ) be increased. Why cavil at this—

accumulates.” right word to use in connection wittdanger lies in the possibility Oesirh\,%mggoe?f Xgh‘r clr%rjvg\ggﬁqg
The Bank’s object at the time, cfuture prospects, because inevitatthere being more money in th o o=l retationp of this. a
course, was not to write a treatisthe question arises — recovery thands of the public than woul t= = atedpb oUr representativ
on how the private banks, bwhat? It is idle to expect thasuffice to buy all the goods foi% Par?iamentygnd bp e oro
building up their rights to demantrecovery will mean a return to thisale. would be. "Feed 'em &;looe pb \
extra currency, are thereby enableconditions of 1928, just as it wa Monetary reformers would hardh 3<% +59€ S HOREY,, DI
also to increase their own creatiofutile to expect after the war :ask for a more complete admissic; w Y

it will surely form part of the

memorandum, which Joe is to
submit to his Holiness. In the
mean time he remains our brilliant
son, and when he dies (which we
hope will not be for a long time) we
will inscribe on his tombstone the

of money in the ratio of £10, oireturn to pre-war prices an(Of their case. The Bank admits th up. epitaph composed by another Joe
more, to every new £1 note they czconditions." all the new money, which has beeNext Week—ASS. (to wit, Mr. Gargery, of Great
demand. Its purpose in 1931 we This is somewhat more subdueissued as interest-bearing natior * * * Expectationgame):

rather to prove that, in its owrthan the Bank's picture for usdebt, has not been sufficient to enat
words, "to have sound money wwhen recommending the Premier{)roducler? to recFive payabrl]e pricc  NEWS FROM OVERSEAS “That, whatsume'er the failings on
must balance our budgets.” Plan in 1931, of "a basis fronlts only fear is lest, somehow, to ; i i his part,

which a fresh advance in all rounmuch may be created in the future. tL?tsoqueSIS;(re(ra IZ?r?ggtr;{cng of]:)rDI{F Rememger reader, he were that
BANKS DETERMINE PRICES prosperity may be won”, when i This fear would be completel\tyowing items appearing in that good in his hart.”

said: "The positive task ahead (removed if the issue of addition:ye|.known journal, The Bugle '
In the next year, however, when th Aystralians is that of expandingmoney were based on the statistiy blished in the city of Ding-Bat
bankers became alarmed at tloyr incomes again so that they m:of production and CONSUMPLiOifhe capital of that progressive
results of their own deflationanpravide once more standards «(which is the objective of thost ;

gicr)gﬁ\llérwe vgr?toilnéhe ?ﬁ‘lgk IN Sjiving which will build up a who advocate Social Credit) anco,l,Jltntr)ils:_ understood that i NEGATIVE ECONOMICS

) : i hich Id effectivel h C r !

declaration by a world conferencbe\g\t,eh;?nﬁa];u%ehr;ggggrtahllg Bank}galsct ;’i\,ls?(u dofe Sgltilt\i/cea)ll rgg;?r\g? to; Randolphus Giblet, the Chief Justice

that the leading central banks woul,qint of view in the meantime?  inflation of Dire Straits, is about to refire.

googﬁrate tﬁ raise prices woul® THE "MARD CORE" OF ’ ’ Mr. (Gondimar Funkle will, it is The Bacon Board announces
doubtless  have an  impor " " believed, be appointed to tttoday its scheme for paying to the
|nfltuert10e\;\r}hstlmulatlnct; mv%stm UNEMPLOYMENT THE SOURCE OF ISSUE | gition."—Ding ~ Bat Bugle, railwéys a flat transppgrt gfee of
activity. en investors have ar . . : et ; ; 24/6/82. i i

assurance that central banks w Principally a dawning realisatior There is one point, however 2/1 per pig entering every bacon

: Wihat unemployment is here to sta'upon which the Bank of New Sout "It is understood that Sir Rarfactory, whether taken there by
ggtsl\i/grlm\gd o rase prices %he‘\)/OHf}"An import%_n%/question”, it says irWales does not touch — and that dolphus Giblet is_still about trail or not.
ot acitate o embark’upon n(;its latest circular, "is whetheithe vital part in the issue of neresign the Chief Justiceship. Mr. Thi - -
projects. The fear of defiation irecovery will mean for Australia éMONeY, which is played by thiFunkie is, we understand, prepar i ' paymenl or nt% {ﬁns-
indeed more forbidding that the faccondition of full employment of Private bankers, such as itselto accept the position."—Ding B‘]%?r |r;|]%tp|rgasi§1a ongi éNI foro r(]ecr)?
itself.” ) resources, or, for example, wilStll it can be forgiven some little Bugle,24/12/82. g pigs,

; ; " ; ; i producing milk, for not fishing for
Here is an open admission thideave a 'hard core' of unemployme ;ggncc?\?acleofuppri?/r;téhcl:son?rs()rl)?/:/:guIfé)talgRarlltdolglashus %ﬁg%ﬁg qoitggtto rgt'irlherrlngs—only goes to show how

banks can raise prices, from whicconsiderably —above the  pre "Jecisi : thoroughly advanced and
: f y ] . P remove decisions aboushortly. Mr. Funkl | . h
also it necessarily follows that the depression average.” After pointinmaatment from ho. hands. of zaggié/ate or the epc';it?gn Snoie enlightened are modern economics.
ol Iow]?r thehm — a refrEShh'mOUt the improbability of "any largecomparatively small number of men of his advancing age."—Ding BeJ© Pay anyone for doing anything
change from the manner in WhiCincrease in international trade”, thi jkewise,  under — a statisticaBugle, 24/6/83. # ~"is considered by the best theorists

our other banks talk of world R : > " o thoroughl reactionar and
conditions outside anyone':Bank adtl)jls. It will be no solutloln 01rer?_u|r<‘at|c;]n of mone\f/ the k?pmlorp] * o * tireson%e.y—London yEvening
control. The Bank of New Soutfour problem to urge more laniwhich these men form about th “A piquant situation arises OVEN ows.”

Wales makes it quite clear thasettlement to produce those thingpersonnel and poIiC)'/' of th¢the proposed appointment of an
the law of supply and demand, S(WhICh the world refuses to buy . . government of the da"y would ni
called, is merely a matter of bankerMeantime, some of the resultinlonger have such a "direct effed . "~ /o oe A pERS_
supply and withdrawal of moneyunemployment will have to be met bupon  economic’—or  political—

which is the real reason why pricea continuance of public works.” development” Nor would new i "
which is the real reason why p ontinua thosepwho K ponmoney, i issued in the latter way Youhmgydobtam your Corﬁ)y clndf THE NEW Tu\gEsrlgm
But it is when one comes to thpublic works rather as a means (CarTY its everlasting toll of interest. any authorised newsagent. Should your agent not sapplies

Bank's latest publication, issued cgiving incomes to the unemploye please ask him to communicate direct with New Times Pty.

June 17 last, that the lid is reallthan as a process of gettin Box 1226, G.P.O., Melbourne, C.I. ('phone M 5384).
lited. Here is what the Bank hanecessary things done, the Bar If you wish to have your copy posted direct from thiice,
to say about recovery: }tgegv\?ne%lrgtt%élf)}#nggf;rnthrﬁebntzgfé DOUGLAS CREDIT please complete the form below and mail it, agzanied b

THE GONTROL OVER THE  public works in times of depressioc WOMEN'S MOVEMENT remittance payable to New Times Pty. Ltd.

COVMN TY involves the tapering off of the OF VICTORIA Invite SUBSCRIPTION FORM.
. . ks as conditions improve. ThAll Women Who Are Interested To N Ti Pty. Ltd

First, as to who controls it (the! o ; o - . 0 New limes Fly. iy

italics are ours)— time to stop such public works itln  Solving Our Economic| Box 1226, G.P.O., Melbourne, C.1.

. the stage just before normé Problems to a Meeting at " ; "
inf-lrar;(ieon fev\?il:[h Otfhe ur;ci:gnt(r)c;lled employment of all resources occur pOUGLAS CREDIT MOVE- Please forward me "The New Times" for... ...

politically Contm”ej‘ Actually, it is a very difficult MENT HEADQUARTERS, | months, beginning with issue dated

matter to decide when that stage THE BLOCK, ELIZABETH )
ggrrgrpon\_?/ﬁgtgspeCthfnregg\feragi”kely to arrive.” This is quite a STREET, MELBOURNE | enclose (cheque, postal note, money order) for the sum of .. /.....

of great importance and is on¢fair example of thexactscience of on N

which is frequently over-lookedfinance and economics as practis Friday, July 5, 1935, at 3 p.m AME..ivcniiieinisni i e

As Professor A. G. B. Fisheby our bankers and Universit ' ' ’ -m. ! | Add

puts it, 'the behaviour of theprofessors. Speaker: MR. L. H. HOLLINS. | Full Postal Address..........c.coooniiiiiiin,

business world . . . shows thati But what is the Bank's

a community Wherdeﬁlsgnsc?bouft conclusion? Dat

investment rest in the hands o L= L (TS
. NEW MONEY AND PRICES. A PICTURE NIGHT - . .

fn%’np?ﬁgtg’rﬁ%onssmﬁuicﬂutw&eer n?u "Australian Governments . . at Hoyts de Luxe, Bourke Street| Please fill in name and address in block capitals. The

form’about the personne| and policduring the depression pushed ( on Monday’ Ju|y 15. SUbSCprtIOﬂ rate to "THE NEW TIMES" is 15/- for 12

of the government of the day havwith a vigorous policy of spendin¢ Tickets (2/2) Obtainable From| months; 7/6 for 6 months, post-free.
a much more direct effect upo borrowed money... Endless debate Headquarters.
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: such as willenable him to "squander The plain facts of industrialt sounds almost a satire, or at :
The N ew T|m €S anything during the whole of hiemployment are these. Girls aleast it has a distinctly archaic EVIdence for

Published every Friday by New Times dreary life? Last year Mr. Hugheysually engaged for one of twflavour, to hear anyone nowadays .
Py, L (%'lﬁﬁgeé?s_q&%ﬁgbuﬂé?%ﬁh resigned his post as Minister fireasons—either they are mospeak seriously of "government PI'OSperlty

Postal Address: Box 1226, G.P.O. Sustenance  —which  involvecompetent or they are cheapeby the people through the
Melbourne. administering the munificent dole 1|t the former. then it is zParliamentary system.” We are : In moments of idle fancy (writes

Telephone: M S384. ; . . David Davies in The Eleventh
those to whom industry could n'typlcally Fascist type O1accustomed to Boards arHour), when my mind escapes

o o Ezgnudse e:/heen t(le{ Veszichov:l]%?zimerference which would deprivrggule}tions ordering us about in étrom the hard realities of our pre-
ol. 1. 0. 6. p them of something to which thedirections that few indeed in thsent world, one of the pleasantest

FRIDAY, JULY 5, 1935. Apparently he felt that the pay : community ever think muctof my dreams is a world whose
an ordinary Member of Parliame &€ entitled. If the latter, thei7 ') =0\ 0 "0 "ol In factgovemments —are fired by the

" / p " « ,in general the employer is drive . determination to organise their
did not entitle him to "squander" ¢ when Parliaments enact IaWproductive resources  for  the

Mr. Kent Hughes the people more than the limite ' Teek cheaph Iabourff o eir provisions hardly receive acommon welfare. The first thing
Talks to the Ladi amount of time required for theverlasting cutthroat effort ty, .\ op1e mention in the pretthat such a world would do would
alks 1o € LadIeS (outine duties of an M.P. If, itbring prices down to meet th___ 4 it is more than doubtilPe€ 1o appoint a planetary
the whirligig of time, his partypeople's insufficient purchas.mWhether many of the Iegislatorcorgm'-ss'on to d|_scovefr trr:e Wel'?lt|h-

In the now accepted fashion ogets back to office (and if thpower. Actually, of course, higlyhq pass them have more theg{gn‘éﬁ'”/§’|a§f"?ﬁ§'t?’s l;)utta?ar\\,\{agﬁ
U.A.P. politicians, Mr. Kent post ceases to be honorary) iwages or low wages have littl, hazy idea of what they aiSome day. when the human race
Hughes, deputy lender of the Statunemployed of the future who mzeffect on our economy as a wholgging. has achieved sanity and intelligence,
Opposition, has seized the occasiccome  under ~ Mr.  Hughesthe only difference being that th~ the fantasy will become a fact.
of the annual meeting of theadministration will be able to loohigher the wage goes th Any move by Mr. Dunstan to-Meanwhile, ~failing such a
) \ . f d with ki ticipation to th i ’ .- wards restoring to the peoplecommission, we must rely on
Australian _ Women's  National forward with keen anicipation 1o thhigher the price must climb gjactaq representatives tho:other estimates, not so reliable or

League (Toorak branch!) toapplication of his principles againith consumers always reachir ,

f : scientific, of the world's capacity to
deliver himself of what—to him— squanderers - ‘involving man ; indivi ’rlghts _and powers which hav roduce wealth.

; hardshi q h above their heads. In individuépaen filched from them over
pr%?ably ttcounts as iﬂn |m;|)<ortatninajlle§C:3D§ an Pernaps ST cases, however, the employer W'Iong period of years will receive %ucg anGestimate was ‘recefntrl1y
public utterance. r. en . can steal a march on his fellows t made by a German economist of the
Hughes's speech, as reported i the hearty support of numerou

- position as regards the machinery
the daily press last Saturday, fall engaging a greater percentage people who are not members tof the world. He divides it into

naturally into three divisions. Why Worry What cheap labour is in the samthe party he represents, but wttwo groups.

The first of these (naturally ) position as he who can instalook on such action, not only a~ Group 1. —Basic and
also) was cheap and very trit Women Buy. more labour saving machinery -transcending party politics, bumaintenance industries, such as
abuse of the Labor party, whict he may get first with his pitche as our last bulwark against npllnlng, | ele(t:tncal eno?mlee?ngE

i ’ ; ich i ninchemicals, water, gas and electricity
may be dismissed by quoting on _ to the well which has not enougsIaV(lelry which is fast enchalnlngsupplv’ health Services,  commerce
of the literary gems emanating When  businessmen  aiwater for all. us all. and communication. The amount of

from this former Rhodes scholar2dding to their staffs,” saii “Syrely an attractive girl of 22 But particularly would suchhorsepower —in use in_ these
"Their only hope is that at the nexDr. Gerald Weigall discussinor 23 should have somethinpeople desire that the Premie!nd“i%'zeg |n3120%70(%ash7p50£0a0r{
election the electors will prove tcUnemployment on  Tuesdalpetter to do than driving a lift,"should reflect a little more on hitincrease of 325 per cent.

be the same poor fish and fall fo"they should ask themselvesaiq pr. weigall. Well, hasn'town declaration that it was un
the same poor bait." whether the money they wil

pay in wages is to be spent
pictures and face paint, or wheth
it will help some married ma
keep the wolf from the door."

- ) A ! "' Group 2. —Finishing industries
a girl as good a right to drive iwise to have some far-reachinsuch as textile, ~woodwork,
lift as, say, to collect a doctorpower behind Parliament in thcclothing, building, foodstuffs and
fees from his patients in thway of government by regulationﬁuch trades. The amountth of
hould be, and which was wel ? For there is a far-reaching powe 10rS€pPower —in -use  in ese
S ' anteroom? Perhaps thmor. > NiNg POWE; qystries in this group in 1907
illustrated recently when Mr. Kent h text of hi kargumem will be put that lift behind Parliament, which is eveiygag 1,100,000 in 1925, 2,000,000
Hughes's prototype, the renowneshoweed‘:(:rr]‘aetxthg Dolcsto:'esmr?g’drivmg should be reserved foMore potent than government bh.p. —an increase of 81 per cent.

Musstl)llnl,f h_ga\'{eI and" excellenjWaS in the right place. But ;disabled soldiers —but one fa”_regulatlon; it is the power, Whlcrt Now, fifhwe tranlslgte all this in:g
by decreeing that Italy's harvestinfor his head— to see why disabled soldier|s the ffa! fatherdofhgovernmeqaeég?ﬁogal uman labour power, the
v g Ve, Had he wished to make could not collect fees at thePY regulation. And that power isponoe ) 60704 1925 would work
must be done by hand. "We do nc government by a private financis

want the feudal system ohelpful, if small contribution,door quite as graciously. Anc i ijout as follows: —

unchecked individualism)'/', said mrhe might have suggested trthat disabled soldiers should ha\{?)otnhoep(:)l)ébsueenrgggo(r)\fst?tglleh(t)osnr In Group 1 the power of about
Hughes, "but we would rather hav €mployers, as a condition (to work in industry at all— one but itself. If he really wishe<§3{ﬂoo'000 hun}anbbeIPQf;l l(f]logrggg
that than unchecked Socialism.” 9iving a job, exact a promise froiparticularly in these days whei ) S uman b O &vou RN

L ¢ ti | thind di ith to restore government by thihuman beings.
The third, and most importan €VEry prospective employee thindustry can dispense wit S people through the parliamentar What about raw materials? The

section of Mr. Hughes's orationth® whole of the wages receivimany—is an undying disgractg,ctem this is the power. whicl€stimated coal reserves in millions
was directed against the eviWill be spent as rapidly aon a country which swore fals'tﬁle Premier must ch))IdIy face. 1Of pounds of the British Empire
results of past legislationPossible. Though that would ntgaths to them twenty years ago. alone amount to 2,371,000,000,000,

: ; he will but expose to the peoplitg say nothing of the coal reserves
(presumably socialistic). help great|y| since the income If Dr. We|ga|| is rea”y the wa this hidden owerof R . nd Asia. Th timat
Legislation in the past, he said, ha©f most of us are now so lo y P of Russia and Asia. The estimated

! ! A > concerned to give employmerattempts to dictate to him, as ivalue of the petroleum in millions
made it seem that thrift was (that our creditors are waiting i, men rather than to girls, on dictates to all Premiers, of whatof pounds of the whole world is
crime. The spendthrift had bee the doorstep for our pay envelog, 4 suggest, on the principle ¢ Mr. D il havenearly 40,000,000,000. The sup-

i Id at least affect somethir = ’ ever party, Mr. Dunstan will have pjios o iron ore are still greater.
encouraged by  sympathetilt Wou "physician, cure thyself," that h f ds break 9
; B K that all _phy: !, ysell,” | gone far towards breaking Th I f terial
legislators to squander his means ({0 make sure that all wages b h th e supplies of raw material,
- : " i egin  his —campaign In écontrol whose success depenitherefore, are abundant. The means
the promise of a pension when hiincluding those transferred 1 : : h , ar . >
eaming capacity was past. Futmdoctors and other professionpmfessﬁnal _ ﬁndh of Collinsupon secrecy. And he will havefor transmuting these raw materials
: . . - street. He might then organise i into consumable wealth are still
legislation must be designed wittmen—are immediately disburst g g performed a greater service to h

' i ; greater. Why is it not done? The
the object of encouraging thrift, :ON goods. For as all wages (as wdoctors® - campaign to  makipeople by doing so than any se

A . possibility of it can no longer be
development, which would involve@s many other items of cost) ahealth tests of the thousands vice of any Premier, howevelgenjed. The facts are all on the
many hardships and perhaps sorcharged into goods, it is only pdirls in the  sweatshopsdistinguished, who has precedeside of potential prosperity.

The second was the Fascist-Withou
a-Shirt view of what governmeni

N > o surrounding the city. And afteihim. Evidence for it is accumulating
injustice, but which in principle wasthe return of wages to the Se”ethat he might begin to look into day by day. And yet, day-by-day,
urgently needed. of goods that production ca  —° .~ %o system, particular] individuals are getting poorer and

To ordinary notions of morality continue. But beyond that it t ide. What h poorer? Is not such a position too
it litle st th=does not matter two hoots to t/°" IS monétary siae. What UNEMPLOYED, PLEASE idiotic? It seems to justify the
it may seem a little strange the h icall would then discover might NOTE! hypothesis that this planet Earth
“principles” should be upheld by :Community, economically When he was Minister of Sestanc

woulgspeaking, on what the Wag(provide him with a sufficient, if| he  noticed = that  charitat | IS the lunatic asylum of the solar

Parliamentarian  that not a satisfactory reason why g organisations overlapped a gooea | System.

involve "perhaps some are outlaid. ; . 1 and he had no hesitation sayinc

injustice.” P P If a girl chooses to paint heMany attractive girls of 22 or 23 ihat it he was out of workin

Still, we live in extraordinary face rather than to wash it, docan't get anything better to do. 2{";1'22,“;{‘365?'g‘f"gg%ghﬁ";";ﬁi,%‘i

times. But Mr. Hughes's ideas anot the lipstick industry give thfr%(]a differeknt anisKatiotns;_ian?/1 d | THE SONG OF THE PRESS
to the trend of past legislation€mployment—which seems to | S s \wee r. Kent Hughes . .
whether the times be out of jointhe goal of all our luncheon ar Hy < (Tune: What shall we do with

the drunken sailor?)

or other-wise, cannot be allowed tdinner orators—just as well i _ _
pass un-challenged, if only becausthe soap industry? And if The Premler Takes What S’f)lall we putin the daily
of the little brief authority attachectired-out girl prefers to relax he to the Boards MACAULAY'S PROPHECY w7t shall we put in the

to his temporary position. Anymind at an amusement hou - daily paper ?

person who is not absolutehinstead of filling her inside witt . . . What shall we put in the dail
perverse or utterly callous mushread or meat, is she not likewi For once the community will A prophetic account of 1930, ™ 2 - Y

' : i by Macaul 1 P v i i

surely admit that our socialgiving employment and abe almost unanimously behinWritten by - Macaulay in 1830, Early in the morning?
legislation to date has beejncome to someone? Is the sithe Premier. On Wednesday M CONtains two items, one false and orWorkers on the dole who guzzle,
nothing more than a first short stestocking industry any les Dunstan said: "It is only intendeccorrect, but both worth Communists who need a muzzle.

towards providing some measuryorthy of support than thithat regulations should enabl "emembering. He predicted, falsely{'\”pltjgzelé"’in”efs and a cross-word
of justice for the poor, the sickygollen mill? the provisions of an Act and th: that cultivation, rich as that of a Ea}ly in the morning.

and the friendless in our midst. Tt For years we have becintention of Parliament to beflower garden, will be carried up to

z(lqjgagr?dsér thteri]rartnea%zofg:?he ;V;klg(hearing this adulteratecarried out, but in many caseﬂ‘:lv‘éﬁri" “tOPZeOfa?s%n Nfe\/:jfctggcwggtpesrgall we put in the daily
a pension of £1 a week (or less) jnonsense about women the regulations are actually ir’ yn. p Qi p

" it Suicide of a linen-draper,
i i it mi conflict with the Act and would rightly, th".it our debt, vast as it i i
their old age is, to put it mildly,industry —and the allege seems. will appear fo our grear DUchess poisoned by a noxious

childish. But, what is more to theextravagant ways of ouwirls. It not be tolerated by Parliamen . e our, )

point, just what means has this the kind of talk, which comefor one minute. For this reasong;irljdnfz'rlg:il whic{; i htm(g;nsgi’lEa”y in the morning.
ordinary wage earner, which he megenerally from those who seem '| think it advisable, in the interestshe aid off in Ya ear or tv%o N Awful international crises:
squander? Is our basic wagfind a peculiar pleasure iof government by the people™® P y ) Idiot reader wins three prizes;

calculated on the minimum, whictregimenting the expenditure cthrough the parliamentary The correctness of the secorSee how the British public rises
will enable a worker, and histne poor. And it is as shallow zsystem, that powers granted bprophecy explains the failure of thEarly inthe morning.
family to eke out an existence, sucljt js ynfair. regulations shall be limited."first. —G. K.'s Weekly. —G. D. H. Cale,
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. - . "You cannot keep things
The First Hundred aimglsmctancz)ifltejrl.ggery-pokery With humming  and. hustling without  THE INDUSTRIAL ASSURANCE
Thousand pp prlvdate enterprise; and you car;not
Another is that if i ible produce private enterprise unless
am:tgurirchZl agoult V\I/irtrﬁst%%na:atzyqu bribe or reward it with the SCANDAL
supply, the reservoir will burst andglittering  prizes of  private

! i flood the town. property."
What's the Use Olf Arguing? L ) ) People use these arguments
We Must Fight! pe%%clieatotglrr%ghtw;tgryt?qléymv\(/ﬁlagainSth Comlmunism, as if they
By G.W. L. Day, in SocialCredit. drink too much of it, ruin their \évg,rﬁmturism yaﬁagutrﬁgﬁtsihggagr%t Some Further Flgures

It would be hard to say whetheiconstitution and become fit forsyrprised that a number of more

Finance completely ignores everhnothing. generous and spirited youn |n our corres A

) Y ) pondence columnand we hold that such an inquiry
proposal made by eighty-three pefore very long the ratepayerPeople become - Communist e publish a letter from a readeshould immediately be instituted by
dn;ferent fgroups of h_monetary would rise in wrath and say to th They do not seem to see th_at|,wh0 finds almost incredible theparliament. Legislation can be rushed
f oS o mere ide-bouncgorough Council: "Either you get u:such young people, the Capitalistatement in a recent issue Bhe through to deal with minor
orce of habit or from supréme, gecent water supply within N question only seems to INew Timeshat over 72 per cent ol ni ;
confidence in its own ) Tl savin "l am a areedy ol b - companies, which may be suspected
b bl reasonable time or we'll sling yoiSaying, 9 y the holders of industrial assurantye o pe alleged to be obtainin
impregnability. out. Please pass this informatioscoundrel, and | forbid you to bpolicies which were discontinuec ooy from some of the investing

However it may be, Finance isy5nq to your precious water suppl@nything else.” between 1928 and 1932 lost ever ) . :
contemptuously indifferent to °“’com%an)yandpsee that it getgpo Now the true, full and finalpenny they had paid in. It jpublic in a way that is not
feelings about the absurdities iip the job." argument against Communism readily understandable that any fgj @ltogether above board. But
its Money System. This plethora ) that private property is muclminded person should find it difficuithere is a case a thousand times
of monetary reformers spring: In just the same way we oudhmore important than privatio accept such appalling figures, bimore urgent; a case where the
from deep dissatisfaction witrto talk to our Government. Thegnterprise. A pickpocke gyr statements in the article jipoorest and least protected in the
things as they are, and a desire tMoney Supply Company—namelyrepresents private enterprise, kquestion were based upon ncommunity is being fleeced all the
remedy the trouble. ~ But the prethe Bank of England, is playintwe should hardly say that hassumptions of our own. They wertime in the most outrageous fashion.
sent system is an excellent one fothe old soldier with us, and itsupports ~ private ~propertycompiled from returns supplied bWhy have all our Parliaments
Finance, so why should they worryabout time we put a stop to it. Private property is not a bribihe assurance companies themselvexcept the Labor House "

aboutus? ; i+ that exists for th ke of priva i i ;
We have done our protesting wit (&t EXISIS oI the sake Of pPriv&and published in the latest thre Qyeensland. been so silent on the
thlet rrr%gxett);arr%tr%eedditehsatvmgaeac;:Finance’ and nothing has come 'en_tertprlse.t On the | Co?tr{’l‘rTOfﬁCia' Year Books of the (n%atter? Are they satisfied to give
) Y ) Nl @it How much longer are we tcPrivate enterprise Is only a ool (Commonwealth  (No. 25, 193246 assurance companies an open
now being suggested, contain fairtspeng in arguing while the neWeapon that may sometimes IChapter 9, D; No. 26, 1933 ! op
obvious flaws. But this is t; 5 useful to preserve privat b ; " charter as long as these continue to
: . ; tightens round us? e Chapter 15, D; and No. 27, 193 bscrib liberall |
beside the point. If Finance . ) property. And it is necessary ‘Chapter 16, D). For the reassuran Subscribe so liberally to nationa
cared two-pence about our welfare Don't let us underestimate thpreserve private property or otherwise) of loans—even it the subscriptions do
it would cheerfully admit that enemy's strength, for there is onlsimply because the other NaNcorrespondent, here are the acti CONtain huge sums confiscated from
something ~ was very wrong one power in the world, which i<of it is liberty. On the one hanCyords of the latest volume (p. 478the poor?
somewhere (as must be obvious tstronger. That is the will of thejt is not merely a conventioné=|nqustrial Business: The number o And why is it that our daily

anybody outside a  mentalPeople. respectability; on the contrary, ici i i i i press never seems to concern itself
institution) and welcome  The time has come to cut thig LE)nly thg man with so¥"n<ggl(lﬂe\sled;ﬁgglgou%gr;n|ta%se.broafnfgover the assurance companies? In
suggestions. cackle and fight. Join up with theproperty and privacy who can livigtal amount of discontinuancetn€ MelbourneArgus of April 4
But actually it refuses to discussFirst Hundred Thousand! his own life freely. On the othedyring 1932 only about 14 per cenlast under the heading "Company
the matter. This proves that the hand, it is not a mere licence 'was due to death or maturity News", there appeared this
aim of Finance is simply to safe- trade, still less a mere licence while roughly 80 per cent was due tS€Nt€Nce, smothered 'in _a long
guard its own position, and that our cheat: on the contrary, the Whosgrfeiture.” report on the Mutual Lifé& Citizens
well-being or otherwise is of no point of property is that in tha o Co.. "The 1934 distribution to
concern to it. HOW NOT TO DO IT  alone can be naturally nourishe The Year Book, it will be noted, shareholders is not stated, but in
If you can imagine Finance as a the sentiment of honour. It woulrefers to the total amount of each of the three years, 1931-33,
istributi need some space to expounddiscontinuance, while our figuresthey received £160,000 as 80 per cent
brand new system of distribution . p p JU B
on its first year's trial, what do you BY G. K. CHESTERTON, in here and might take some time stressed thenumber of policies dividends.” Appa}ArentIy that was
think would be the verdict on it? "G.K.'s Weekly." expound it to the Communist. Budiscontinued. If amounts assured ai@ll right with the Argus, yet when

ou ; ; ; ) ; ther Australian company recently
Even if it worked 90 per cent ; ,the Communist would listen staken into consideration,  the@no =¢
better than it works now, wouldn't osz;]requir?(rqevE/\?tlg ra(?(:g:%])rrlmgsn(wegnvivsat'leaSt longer than he would to percentage of forfeitures will be?hngoggﬁg ap;ge?ernf:gé dli\t”dﬁ?((ej
half the country be crying out ynq they are both wrong. ThelMan merely boasting of selfound to be consistently higher tha

inst its inad en é r ong. Tt subject of its financial leader,
against its inadequacies® is also a third way which is righ

i our figures. h
righteousness or a man mere g lamenting that the shareholders were

And can you imagine the fearful bt which is not recognised?P0asting of avarice. Below are tabulated the actusnot satisfied with a more reasonable
outbursts of public indignation whenNqw | have a notion that, fol particulars, as supplied by thereturn, and contending that prices
the set of excuses were advancégne reason or another, companies, of industrial policiesshould have been reduced to the
which are now employed to buttres: considerable part of our time will discontinued in Australia from public. Why the difference in the
Finance?  Or the national uproape taken up soon by arguing with 1928 to 1932, inclusive: attitude?
when the inventors of the newcqommunists. And 1 should | "BOMBING” AND "
system set themselves up aiq" sketch very roughly tt Reason for No. of Amount
dictators and refused to conside ) yion"of mine about the ri LIMITATION " Discontinuance. Policies. Assured.

any criticism at all?

: . todoit. £
Perhaps the best way to visualis?'@Y )
the present fantastic position is tc Curiously enough, the twiAfter Ford Londonderry's speech geath ot MALUTILY oo 27&43,\_;}3“ - 7212326733’1
imagine a modern town whosecommonest ways of contradictinin the House of Lords last week Fgﬂgi?ufer 962,603 .. .. 50350613
inhabitants are being starved o'Communism also contradict ea(\(i/ayil the Manchester Guardian , T 390,
water in full view of an enormous other. The first consists cWeekly of May 31), we need a — po0 1325547 .. .. 61638307

and overflowing reservoir. convicting the Bolshevist of almuch clearer statement of what the
The local water supply companythe vices. The second, curiousGovernment's air policy means

refuses point blank to hear amyenough, consists of convictinapart from increasing armament. ) .

complaints ~ from householders, him of all the virtues. It actualyFor Lord Londonderry, —after ~__From these figures it will be

declares that supplying water iconsists of pitting ail our vice explaining that the Disarmament S€en that72.6 per cent of NOTALEG TO STAND

a_highly technical business, whichagainst his virtues; or his sujConference in 1932 was concerned Policies, and81.6 per cent of

only qualified engineers  canpogsed virtues. This is ver with the abolition of "the artillery of the amounts assured, were ON

hope to understand and swealmych the more dangerous aithe air the bombing aeroplane, for‘lfeltﬁdld outright by

there is really no abundance 0 gyen suicidal trick of the two: buwhich is the weapon which is the policyholders. _ _

water at all, butan actual shortage. its~ nature needs a littldistinctive arm of the Air Force This is apart altogether frow Il 1S typical of ‘a secure

At the same time the local ; ioh i ; - : monopoly that its professional
- explanation. and to which it owes its separat
Borough Council allows the water P existence,” went on to say: P alglgmle)lsaggdwg\;/clghz scuorﬁﬁggﬁi;\s’alfu(advocates and defenders do not

supply company to dictate to it The first common or ", > : : bother often to talk sense, and the
|e\/Ki)gsy a v%ryy heavy water rateconventional method is at lea | had the utmost difficulty at ‘g'r?g:h itnhe rfé%%r:gt argf swmghab?ﬁ’éoﬁicial utterances of the spokesmen
urges everyone to drink less ancsimple enough. The Capitalisthat time, amid the public outcry Z% o (ESREC, PLJEFAH e of the Big Five are more and more
pray for rain, and puts up says to the Communist, "Yoin Preserving the use of the bombin *9% id out £1 frequently characterised by a
aeroplane even on the frontiers c/€view, paid out £1,308,639. i ; ;
spokesmen to announce frequenthshall not enter my house, for plé i i _ degree of ineptitude, which
that its water supply is the envy know you would burn it down the Middle East and India . . .. | A further idea of the appallingamounts to a public impertinence.
and admiraton of the world. you shall not speak to m felt certain that when the ideals onature of this business, which sOf such a nature was a recent
Meanwhile paid Professors oifamily, for | know you would abolition were examlned practlcall)effe'ctuallv confiscates the_ people’remark by one of the leaders of
Engineering  lecture the localblow them up; you are .they would be discovered to besavings, may be gained bipanking that the interest on bank
inhabitants. Some of themcommon thief and murderer arinapplicable in the state of thecomparing the forfeitures with theéshares was not excessive "since the
prove that the water shortagel am a highly respectable arworld today. We could not puttotal business. In 1932 théshares were at a premium,” as
in the houses is due  tamoral person; and not as ththe clock back. Limitation, notindustrial policies in force inthough any sound share paying
householders drinking too much.Russian.” Now | do not likeabolition, was all we could reallyAustralia numberecé 1,595,34'itteen to eighteen per cent was not
Others show that its cause is thitalking like that to a Bolshevisihope for." E%%ri%%né'gg v ampémtti ‘at a premium!
eleven-year Sunspot ~ Cycle, whict because | should not like talkin Observe the word "even” in theis torreitires wo fird that in flve. |t IS often said that we must not
affects  the rainfall. Others, like that to a burglar. It isphrase "even on the frontiers Ovears the number of policiednterfere — with —the  present
again, that it is owing to people in Pharisaical; and the Pharisee isthe Middle East and India"! But ;

: monetary system—i.e., with the
is owing. . ; forf I .
other countries sinking artesianmore ancient enemy of thwhat does Lord Londonderry meaioncrcq, edualied 60 per cent 0 pnking * monopoly, because we

wells and that nothing can be Christian than the Marxian. by "limitation"? He said: the end of the period. and thcannotagree as to what we would
done to remedy matters without . "I am indeed gratified to find in perog. put in its place. On the same
world co-operation. At the Sam'otl’?eurt Imrgtt#oedr p';/slt\?éhlt ;[0 ftiHEHe" Hitler's vx?ords a deﬁnne3333;?dcj‘,:?%‘#”\ffh;?r\ff;tse‘?ef‘fqouna'tfprinciples it might be argued a
time eighty-three  different ' osacceptance of this doctrine.” books. man steals my car (as the banks

ratepayers' associations tak€xtremely common among th i A steal our wealth, our security, and
surveys of the water supply systeiWho profess to defend properWhat, in fact, did Hitler say? He why the companies do not unour happiness) because | cannot
and evolve eighty-three differen @dainst the Marxian heresy. said that eventually we should aim ¢quly worry over, these matters omake up my mind on the relative
theories about what is wron'€ally consists of telling thi"complete international out-lawry ofexpress concern about them in themerits of coil and magneto ignition.

with  it. Some of them work Communist that he is an idealiall bombing" (nothing there aboutannual reports is perhaps explaine et ys first make it quite clear
out intricate schemes of how thOr, in other words, that he must lexceptions "on the frontiers of theto some extent when it is revealeyg ourselves that the present
pipelines should be laid, calculatWrong because he has ideals. Middle East and India"), but he dicthat bankers' monopoly has not

the heads of water at differenthis second case, the Capitalnot suggest any reduction of air i morally a leg to stand on, and
points and specify the bores of thsays to the Communist, "Yoforces below the existing highest g:(e e%ﬁﬁrses igf tLeeceilg(tjsustc;i\;?r that ezery cr?ticism coming from
various pipes. believe in a lot of nonsense abcfigure. But that is what we want p . ] that quarter on the various schemes
But the water supply companythe brotherhood of men: but to know. Doesour Government departments during the five of currency reform, is interested
entirely  ignores  all  thesétell you, as a practical man, thnow intend, or does it not, to Years when these colossal criticism. Let us above all make it
suggestions and contents itseevery man wants to get as muipropose to the other Western forfeitures were taking place quite clear to ourselves that the
with one or two stock scare-storiesas he can for himself, and wi Powers the reduction of air forces was no less a sum than banks are murdering us. That at any

which the members of the Borouglbeat his own brother in busine:to a uniform low figure, with no  £g 3371931, rate will contribute to the intellectual
Council solemnly echo at theiiif he can. Every man must obey hbombers, and with practical working "=~ 7"""" clarity necessary for the solution
meetings. acquisitive instinct." (I read thesplans to prevent the con-version ¢ We heartily endorse ourof this by no means insoluble

One of these is that water obeyvery words recently in an attaccivil craft into military? Will Lord correspondent's view that "theproblem.
the Law of Gravity which noon the Bolshevist theory.|ondonderry tell us? matter is one for further inquiry," —J.L.B, in G. K.s Weekly.
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stern necessity she had developereceived, the balance in outhat if we can live only by work
WORK AND WAR an efficiency, which enabled her favour is settled in terms ofwe can live only by war.
to undersell her rivals even in money. This money is now avail-
their own markets. So a bitter able to pay men to make mor TO suggest that men should
competition in_trade grew up; goods for export. not have to work as a condition
By CLARENCE P. SECCOMBE. England and France could Nnc*“gy 5 favourable balance o©f life is to administer to_ the
concl’?_deI ad point of theti1r geﬁtrade means  that org_hgdo;t( mind a sho?k fr(_)trr?
Throughout the world today €conomic stranglehold imposed (graphical advantage; on the oth i whnich It recovers only —wi
there isga revolt against war. Y France by the rest of Europehand, they must use all the'B[aoodpulcelngreml?sri%gt.hﬁnmggasomd'ﬁ'cuny' et to what other end
But this is nothing new; in all SOme  eminent  students a POWers to isolate and hamper th\ye"have a surplus of labour. I'S (N€ eVOIlﬂ,t'on of the Power Age
ages, particularly during the lasinclined to the second view. dangerous competitor. For the\yeans that, in order to emplo €2ding us”
two thousand years, war has bee  And, whatever may be said (It_oo, like Germany, must trade tihis |abour, we must set to wor Were air and sunshine in short
condemned; yet war continuesthe secession issue, the econor 'V\e/\'/h . f territ ,to make goods for people overse supply, they could be cornered
What reason have we forimplications of Negro A 0 O et of the \wercwho also have a surplus of laboland a price charged for them;
thinking that the presentémancipation were undoubte_d\lgss eoefartlfardreacerﬁe%ns et‘c’)"or;and who also are striving for iwhere they exist in abundance
agitation will succeed wherethe basic cause of the Americt; favourable balance of trade.  for all, price has no meaning. So,
It is clear that in the increasinwhen food and clothing and shelter

previous ones have failed? civil war. {;\thustrialisedl_ ntzi]t'ion éod_ayt.
Some say modern inventio,And what of our own British STER WS IERISE TS We BEAN Lo chanisation of the Power Agwere wrested with difficulty from
we cannot find work for all oura reluctant Nature, the work of all

( ; o realise why trade wars inevitabh
makes war so frightful that ncEmpire, with its record of con 4" milityary war. :

nation will engage in it; but thequest throughout the world? Ce see. 100, that the basiemployable population inthe community was required that
same thing was said before t_f‘é\’ﬁ.say th%tfqur?]eallngls in In(ljola ‘cause of war has not changeSUPPlying the home market. all ?h_Olef_f haéet su;‘]fluent |tO
last Great War. It is often sajChina or Alrica have always beey q \shout the ages; it is t% But the theory is that we musMaintain iie. but wnen solar

that another war will wipe ouifree from the spoliation motive? | . o"¥ iV " axpressed at onemploy them somehow, for wienergy, applied in the Power Age,
civilisation; that may be so, bu What have we done, What_altin?e in territory Qoday in trade.admit no claim to share irPrings us food and clothing and
it seems equally likely that we doing with our Australiarg,¢ at all times the root caus:Production except money, anShelter in such abundance that

continuance of the present saborigines? We have taken &g economic. money is obtainable only byWe have to restrict its production
called peace will do the same. the best of their country an work. and destroy the over-supply,

What causes war? DoefOr_Ced them back into the arn INTERNAL WARFARE. When the maC_hlne IS te”m_g,,men
some nation suddenly develop Plains. When they resisted W So we find ourselves in a  MAINTAINING THE in ever-increasing numbers. “Run

violent hatred of some othePoisoned or shot them. world where a nation cannot live UNEMPLOYED. away and play;, we can produce

i ; . ; B Il you need without your help,"
nation? | think not; such hatre What of the vanishecexcept by defeating some othe ; ; a ;
is a matter of slow growth.Tasmanian blacks? Are we protnation, either in the market plac SO, ¥ rae ibed f'%httfo';j Wrr(‘%u%rt‘%‘#lldté’ethtgempéhc?/vgg tgraet
What engenders and fosteiof the genius that threw ior on the battlefield. This avourathet aance ? ; rat‘gis ensed with?
international hatreds? Differencecordon of hunters across thconclusion has a familiar][neansth at we are ry|r|1g aisp ’
of  colour, race or creedisland to round up the lasappearance, for when we turn ol orc_et he overseas peop esf
Evidently not, since the mosmiserable survivors of their raceeyes to our own internal economyMa!n alln d Offr 5}”_?)’_ thq
bitter wars have been betweewhy did we do these thingswhen we  consider tradegﬂng?h?r’g are th\rlge gllter”r:ativlesc
nations closely akin in athese. There is but one answer; the:conditions in our own country, Weihe unemployed must starve. ROLEY POLEY FINANCE
THE WARS OF HISTORY unfortunate natives were find that no man can succee " ihav must be supported bv

. . hindrance to our peaceftexcept at the cost of someon . t y blic ch _tDP th
When, in the dawn of history occupation of the territory weelse. On a general survey cP/lvate or public charity; or they By HENRY MADDEN

the Aryan tribes moved westwarhad taken from them. We had ntrade it is found that the profitsmUSt be found work by the In the interior of Australia

to overrun Europe, what was thparticular hatred of the nativeof the winners are offset by thiGOVernment. there i

! 4 ) C ere is a well-known weed,
impelling MOtiVe? hut he was in the way and he mtlosses of the losers. So we fin We have now reached a staw,hich grows about two feet high
Unquestlonably the need f that modern trade, national Cof a”eged civilisation where "in bunches over most of tﬁe

national - expansion, soil the\*"s, e can say definitely theinternational, is a continual fighiwould be inconvenient to haviyiaing it is called "roley poley,”

could till, grazing room for their o ; ; the unemployed dvinc 0
i) principal causes of wafor life, what one of our greaith® ploy YNChecause, as soon as it has

gr\?v‘%'gr? filr(])thShgndéegr’f" davs (throughout the ages have berchurchmen called recently thidndiscriminately in the streets ancompjeted its life's cycle, it

Eqypt. the shephen ykin of an economic nature. Law of the Jungle. on our doorsteps. But they alg o prittle, snaps off, and rolls

{ a. It is clear that this is not theP€coming too numerous to baya v “In times of high winds it
dispossessed the original holde THE GREAT WORLD WAR  Christian conception of life; sgmaintained out of our straitene a7 %e seen Ieaping,gjazzin ~ and

of the country, what motive la - e, =0 ; ~can r
behind that iera_sion? Simph _ We come to the great worlwe are driven by our belief inprivate means, and public chari ojiing across the Downs with the

the lure of the rich Nile valley;war of 1914-1918. We believiChristian ethics to go further in-'S merely  private  charityspandon” of crazy kangaroos.
with its capacity to provideGermany to have been thto this matter. . org%nlsed and_dehlﬁmamgled. ( Sometimes gyrating in eddies of
sustenance  for a grezaggressor in that war; we kno' The economic urge that origin There remains the public workyying it frisks, spins, and rolls as
population. When the Israelite of the arrogance of the Germeally led to war was the urge opolicy. If the Government is tCtast” and” free as the random
crossed the Jordan, was military caste: we remember thsheer necessity imposed bfind the necessary work, it musq,sis™ which whisk it along,
because they had conceived "sabre-rattling” episodes thznatural conditions, by threat ofirst find the necessary mone\yniji“a stock fence interrupts its
hatred of the Canaanites whokept the world on edge. But w Starvation, by actual want of foodBut Governments don't. mak, ther progress. Then it packs
they displaced? = No, but becau:are trying to look below theThat natural necessity does ndmoney; they merely take it fronaq”it" gathers there, packs into
they had been promised a larsurface. We want to knovexistin the modern world. Wher(P€ople who have it. Sometime .o qigious heaps as far as the
flowing with milk and honey ancwhat were the conditions theprimitive man tilled the groundthey borrow it, but they never retance” siretches. Roll along,
they ‘were prepared to fight fcgave rise to the wr?r s%irit irw_ittﬁ a poli(ntedf stick, or at bespuar&t/helrt' imlssfra{(%%t rt]ﬁgr?s tr?érOIey poley, roll along!
it. Germany. Even the atrecwith a yoke of oxen, we use i - . 2
So, practically all wars of earl)express?a/d so freely on each simulti-furrow plough drawn by €normous increase in our public THE SYDNEY HARBOUR
times arose through nations arin the war were not genuine; thesolar energy. Where he gleanedebt during the present misnamec BRIDGE.
tribes coveting the territory olhad to be whipped up anone sheaf of wheat we cajdepression. ) National finance. too. seems
others or defending their owisustained by ceaseless propagarharvest a thousand. The days | S0 _neither = charity ot g %"V e a5 free as the random
against aggression. In a very remuch of it untrue. scarcity have gone; there is n<Government expenditure can yuqo™ i oy borrow some of
B oy e, WaS SC9nO  To find the real cause of thihe urge of necessity to excus{SAidec, 5 PrOWCing DETHARSI Take, for instance, the case of
{ A ; world war we must consider thwar today. > -th ] ' Bri
dispossessed of it meant death. giate of world trade in the earl We find ourselves standing irthe machine age. Those 'Egﬁnﬁyﬂgﬁe??{b&%& I?Eridogemillp
_lThe clonguestsfolf the Or€éyaars of the century. Englancthe dawn of the Power Age. W‘authorlty in every country reahs'lions of loan money to complete
glltary AIea erg 0 haterctlmesthe first industrialised nation, hahave hardly begun to realise itthis, and, realising it, know thathat great structure ready for
yrus, Alexander, the Caesarggiaplished her trade throughopossibilities, but we know aIr_eadythe only solution of traffic:” but. if the interest and
V\r/]ere WarsI of spoliation; rllé)ne Q‘the world. She held by conquethat the advent of machmer}unemployment_under our prese'rederﬁption’ rates continue as now
these e%ry empires (I:ou eXi¢ (" oncession a large proporticenables us to provide for all thisocial order is to make gooduntold millions. will  be.  the
except by a continual process (¢ tho“2vailable supply of ravneeds of a population many timefor export. . Ultimate cost of it and the
expanﬂog,b theym_n mtIJ_sgﬂ materials and had control othat of the present world. But every country is doin th‘period over — which  the
Svue%‘ft% tgkenyf?c,%) th'euacc',nqlﬂ,)ércémanky of the important worlcf_ Vp]/lgy then,rc]io \t/\;‘e flnfd ourszalve:fsgfgignthr"?grkae?g ;&Sthn‘?m‘;'g kt)it];Erepayments spread may be 500
: p “markets. Ignting each other 1tor a snart H _
gggﬁfﬁ{ic, poam, fhe moe ! ITrani:e A hag 2 Ilarg? ce)f g\:hastoe)l(i%tr? tirl?eap?lgrrllcé?gce foevﬁ:eyrga\)//v.e have the economi%/r%aerrs.ifltavr\‘”)ll g]}/imgnst?ltlasr;gn%?r?gt
Colonial empire and jealousl€very sou ! ;
on Some e s et ous weay guarded any nfringements of hi If we can answer this questior Cause of war-the stark necessiZt az!iorl?g!” along, roley poley,
but when we study even thestrade rights by competitors. ~ we can isolate the germ of Wara0 mgg‘e%n éﬁ(r?ar%peec%rg]r%slé'A
Fhe Same 1UliTa mote, o thenexport Gade. and by her gre, THE SURPLUS OF LABOUR world. It i clear, that export TS RSIP IR M
as in all the rest. The Crusadedevelopments  of ~ mechanise Now, if world trade were {4qay % "but' a broken reedGovernment of that State decided
the feudal wars of England, thindustry was able to maintain hesimple exchange of goods, Wajready it is failing us. Theto throw a railway over the Blue
ceaseless petty wars of mediaevplace in the markets of the world.could find no fault with it. If it natiral” evolution of the machiniMountains, it borrowed £12 mil-
times throughout Europe, wer Germany, later in the field were a matter of getting an acage making more and morlions. Since that date it has, in
generally struggles between rivifound practically the wholevantage on the exchange, so thnations self-contained, and the irregular instalments, dutifu'lly
nobles, princes, and, sometimeworld parcelled out. She managewe received more than we gavecrease of production combine paid £21 millions interest on it
churchmen; if these were f{to secure a few small strips (it might be regarded as “goowith an inevitable decrease i(out of further loan money),
maintain ~ or  extend theioverlooked territory, as in Africebusiness,” though it would beemployment, which comes in thwhile the original debt is still
holdings, they must keep aand German New Guinea, bivery poor ethics. But the actuewake of the machine, are rapidiowing. Incidentally, the Zig-Zag
armed force always at hanthese were totally inadequate position is that every nation isbreaking down our last means (Rajlway has been pulled up;

These forces were generallher needs, either for tradingtriving to force its surplus finding work for our people

T ‘ ulled up about 25 years ago.
maintained Dby the loot ofopportunities or as outlets fogoods %n other nations wh% ar, And work, we have b_eer%on aloﬁg, roley pgley, roll
captured  territory. So  theher surplus population. frying to avoid taking them.taught, is the only licence to live. gjong

economic motive persists. Th Hence arose Germany's pr PpA v f our reasoning so far has

rivalries — between ~ Rome anar demand for what she caIIeOEt\;,eé?/ nr]a";‘itc',%”tc',ssé'l?ﬁ‘ttgngogg’grﬁbeen sound, we are forced to the H.M.A.S. AUSTRALIA.

Carthage, and the later bitteng pjace in the sun." She we e conclusion  that the ultimate o, first pattl - h
: cthe diminishing markets of the ur first battle cruiser, the

struggles between Venice anpedged round, not as in earlis ; h cause of war is the necessity 1 .

Genoa were of the same NalUrages by hostile” armies. but £//OHd: Every nation considersgng™york "For if we cannot find :MAS. Australia, - cost the
economic. % y ey ~that it must have a favourabl; e i i Commonwealth about £4 millions
When the Spanish adventurernat 10 3, modemn industriabalance of trade, which meanis ‘i prich of o and the Shacof 10an money to_ buid and
following in  the wake of hation IS Just as deadly, Dbipatit must send away more re: p find it is forcing theMmaintain up to the time that she
Columbus set out to conquer trmplacable trade rivals. . wealth than it receives Leavimc\,%?ﬁjssigyv&gr e 'tm'ﬁstof;‘é{r“rg touEWGlS purposely sunk in deep water
Nfew World, E/:vgs_ itt_wit_r; tr{e i{jheecotrfgictji%rns rirgode\/z\/rgs Veitcgpor{]gfor the moment the physical anreasoning a stage further. gi;E;r?gs({)der}i%}(/gietagf'n?t?Ct?]é?gt

of carrying ristianity to the ' i mathematical impossibilities . €|
Aztecs and the Incas? Al Sr%gnlgatwésba?;(igrtqugt g‘yatsoninherem in such a position, let U MUST MAN LIVE ONLY By Das been approximately £1 million
students know that this wa o ns—sh consider why this frenzied fight 5 of loan money paid in interest on
merely a side issue; the impellin/l€ans—any means—she Secu . de is  though WORK? the original “loan money still
motive was the wealth to be hathe international trade withou!0! €Xport trade is thought -\ 2 e have understocowing on that gallant ship before
which she could not live. necessary. it in the I itv in thsh nk. and which said loan
bxr%okneQUﬁqsé. Napoleonic wars. On the other hand. Germany  When we have succeeded it w&t e pastl,d% Tecessny m_btI snﬁkwatshsuA , Etlr I_w icl ns|ta| _noka ,
Was Napoleon the ogre we havindustrial neighbours had bittedefeating some other nation for us to maintai SthIt p'OSSIthGLFJ’rcl)seeri{3 s just around  the
b h beli hi experience of her prowess as trade and as a result have s¢/Of us to mainiain € view tha p y ]

een tau% t to believe him, OIt de rival und away more goods than we ha'Man can live only by work? Foicorner, so roll along, roley poley,
was he fighting to break antrade rival, under pressure ¢ the corollary seems inescapableroll along!
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it his i d production."—"Dai d t G -

Abolition of Plenty gerees ™iay 8 icss™ ™ DEEP DEPRESSION How Germany mercantiism in 1ts_ operation
i “Notts oun ounci - " " —

Amidst Poverty declined to receivg a deputatilon Is ProgreSSlng hu%dregs—a ite fc?rrt]:ees CgSSVidaoTv%r(]ig

who wished to put the case fr- ["Above all thin ; U d Hitleri English-woman in Germany, who
e ! € gs, good policy naer Hitlerism ;
T. H. STORY, in "Social  free milk for school children, an;s 14 he ysed, that the treasures ana has no other resources than her

Credit. t%e _TeeEding of ”11\/? ngctisésgtsous.momes in a State be not gathered prfopertr)]/ whichdshe hﬁs realised for
i : inc Daily Express,” May 8, 1935.  into few hands; for otherwise, The fail f Nazi -afew thousand marks, to stay in
Milk Marketing Board seeking into few hands; , e failure of Nazism to re
special powergs to_ restrics Tge v -iﬂeahOf aﬁk'ng-fOState may have a great stock, ¢store real prosperity in German@ country where she has no
production _ of  mi in jood and milk when there IS yet starve; and money is like muc—as any system must fail whiclf?oss.'b'“ty of ~making a
England.  Since marketimprObLerP cc)if wkéat _tﬁ)(ldo about t¢pot good except it be spreadwill not recognise that the'Vﬁ“hOO%' N until shhe hhas_II
schome came into"GperatcSen 100G A MY L Bacon | OF " Seations” anworids” present dificulies areeiausied fat sum uhen she i
roduction of milk in Englanc : roubles™ mainly monetary—is  strikingly :
as increased by 120DOO’O'productlor_] of wheat. The uaSaid Bacon: "Monev's like Mucillustrated in a letter which we re.England as a distressed person
wrd anteed price is limited to 7,000,0( y and will arrive in the country of
gallons Eer year.™"Daily Express quarters. Automatically’ th. Not good unless it be spread.” P’\F/Int br?IO\{v, agd Wé!tten }30 thtfher birth destitute. Its iron
March 29, 1935. "Milk Board inproquction of millable wheat isSaid the Banker, wagging his he:g a}nc ester gart |atnth y (;‘framework will not allow her to
ﬁ?”g%(,v?f b(?s\l?n i‘gir(;)r‘]"’”eg;rhrgoelﬁgﬁmited to this figure."—"Daily "The spread of the smell wi M%r In correspondent at the end (51 e ‘money home where it might
. < " answer as well."— : . i
failing to obtain remuneraﬂ\/*Emﬁe(fns'th'\ga%r%aﬁct?gh of whe¢But the system collapsed in ‘reéteﬁ:rttionsfroa%d trgeimer:%gltjigsﬁggvaenrpa%gyﬁg stﬁg V\r/]eerre tn(;a;({trgtrggt
price for their beef, have turned ‘a5 heen reduced to a fair a muck 9 to do so she would become a

mgké)égggcrt]'ggvv ]}’g’ggsrgfggtletrrr‘]a'reason:_able figure, perhaps t . -Worse|UCkYtbheatngtce%omg??ge%téer%sarﬂ’;%t\évr':'grjminal.
finding a market for 100,000,00necesgltou§ will be able to ha'_jonn Boak, in"G.K.'s Weekly." to restore purchasing power 1 "This intense stimulation of
allons of milk per year mor<m9re read. : the, masses is concentratirhome trade during the past two
than was produced before tr, We are constantly being told mainly on the output ofyears has undoubtedly produced
scheme started. Colonel Fergthal plenty does not exist toda NOT ONLY THE "production” goods as distincresults. How long it can last is
Duncan, Member of Board, say2"d_We cannot produce enoud COMMERCIAL from “consumption” goods. Thitanother question. Taxation
"Scheme has attracted into t10f all. Above are guoted item CLASSES, AND NOT is simply the resurrection of onrevenue increased by nearly
industry  producers  at aof glut restriction, and we see 0y onLY IN VICTORIA. of the old devices, which stave 1,000,000,000 marks in 1934 com-
alarming rate. That will be one (National Government with its off for years_ the presenpared with 1933. Employment
the problems of the future.' »_right hand preventing ﬁeople Purchasing power would haveto | breakdown. Turning 0U1ﬂas greatly increased, and’ though
"Daily Express,” April 25, 1935, [1om producing too much, and e increased in Victoria if the | production — or investmenits extent is not to be measured
"Boy sixteen-and-a-half yearW|th its left hand gettllng' MOrg commercial classes were to avc | goods—such as factories arpy the official returns of
fined 25/ with costs. for takind?€OPI€ to produce by ‘curing un compiete strangulation. —Mr. lan | other forms — of  building; régistered unemployed, it is
half-pint of milk from’ doorway."em loyment.' The  following| yacfarlan. M.LA., July 1. expensive plant; ships; armamenprobably true that work—at least
He was arrested at Arundel ai@Pl€ i interesting: — and the like—means the payinof sorts, sometimes with pay little
charged at Littlehampton out in wages of vast sums (above the dole—has been found
Children's  Court."—"Evening 1918 1934 money which are not withdrawifor 3,350,000 people. The true
Standard,” April 29, 1935. Wheat........cooooviiiienen oo 10,530,000 grs. 32,800 qrs. from the people as rapidly atotal of unemployment in Germany
Although our police are so Barley.. 6,080,000.qrs 3,498,000 qrs. money issued for boots, bread, alis much greater than the registered
wonderful, they cannot realise the QalS........ .. 14339,080q 7,425,000 grs. the like, and enables the money unemployment figure of 2,765,000
difference between the "problems Potatoes 4,209,000 tons3,439,000 tons be spent on consumption gootgiven at the end of February.
of the future” on the side of the ArableLand............... 12,399,000 acres 248,000 acres ~ which  would  otherwise — beCalculations of the number oOf

i Wheat, Oats and Barley 6,383,000 acres  4,02h0@8  unsaleable. The results to daunregistered and  invisible
Milk Board, and the problems of in Germany are thus describeunemployed vary. some being as

the present on the part of peop’ h Yttt -
Thepgallant Colonepl should ag "At least 5,000,000 acres of larwhole of Britain's needs."—"DailyPY the Guardian's”high as "2,000,000, which would

: .t f N correspondent: — make the total of
himself: "What will be the effecicould be put under arablEx-press,” May 8, 1935. "Germany has under th ;
of this young criminal's theft o cultivation at once. Production ¢ |t seems strange that thnational Y onmlist regimeﬂ2?géﬁ!ct)gTe%m__o\;ggfég(r)egooénd

a half-pint of milk upon mywheat and potatoes could I"Dajly Express" does not mentiol i
problem of a surplus 140,000,0Cincreased at once from the presithe yEIeF(;toraI Campaign fmﬁfé&ﬂ%%id ﬁ&ﬁsﬁé’{,gj{ea}?g&%"° "Production has increased

gallons?" 6,000,000 tons to 10,000,000 tonsaholishing poverty, but perhaps substantially under the National
"Foot-and-mouth diseasiyear. Nearly 4,000,000 tons (s mucﬁ P t00 y interepsted P irﬁﬂﬁnom”?ﬂ%’e ttr?e Saeve?ﬁgéﬁiSocialist economic programme. A
threatens British herds.  Ministrbeef could be produced in place preventing foreigners fromor the eighteenth century. substantial recovery from the low
fear worst epidemic for years." the present output of less thésending us too many of thei  “labour has lost freedom anlevels of 1931 had already taken
"Daily Express,” April 25, 1935. 1,000,000 tons. The poultrdinners for fear we shall starvinobility and is subject toblace before the Nazis came to
Does the Milk Board alscindustry could be enlarged withiby eating them. conscription; the professions arPoOwer in 1933, but under the
fear the disease? _three years to supply the regimented and subjected to racisSpecial measures for home
Scrapping six ships_to build discrimination; manufacture  isdevelopment, subsequently
three. Sir William Reardon licensed and  directed:  thStimulated by the intensive
Smith and Sons, Ltd., will build LETTERS TO THE EDITOR entrepreneur is stifled and maréarmament programme of the
three nine-thousand-ton motor not erect new factories withouPast twelve months, production
vessels, and in order to guahfy ] o State permission: commerce [0S€ in 1934 to the highest
for financial assistance under the "The New Times" invites correspondence from readerson any laced under a formidable body ¢/€vels touched since 1930 in
Government's  Scrap-and-Build n%atters of public interest. Disagreement with, or dticism of the policy placed hich  h | y some branches. Thus, taking the
Fund. they will scrap six vessels © this paper will not be a bar to the publicationof letters containing restrictions  whic have almos thiv ind ) 1928
, they p S constructive suggestions, briefly expressed; but ehEditor reserves the paralysed its foreign aspect:@verage monthly index o
totalling 54,000 tons. The loan is right to reject publication of any letters deemed wsuitable, or to rivaie property rights are subjecto equal 100, the total volume of
repayable in twelve years at three condense when necessary. Rejected letters will nbe retumed unless tpo excg U%na Ii?nitations TJhEproduction rose by 8 per cent
er cent."—"Daily’ Express," accompanied by stamped and addressed envelope. Tmame and P 1S, ‘In 1933 and by a ¥urther 22 per
: address of sender (not necessarilyfor publication) must be seventeenth and eighteen . 2 p
April 29, 1935. forwarded with all communications. century mercantilist quest focent in 1934, while consumption
It should not take much of ~ gold “and silver has jtcgoods rose by 7 per cent in 1933
m?thﬁma“l(:'an t.? Ca.lllcublat%aft th |NDUSTRIAL ASSURANCE  from reaping that share of tradtwentieth-century counterpart in and by a further 8 per cent in
rBariteainO\;]Vasongnll V(\)I:\e Shi € I(erffl FORFEITURES which he considered their due. Hpolicy directed” towards the1934
. y p On page 3 of your issue of JuneSubsequent remarks indicated tracquisition of foreign currency. “The Government's

S B o0 s, ‘oot appears a statement implying thhe thought the Raiway Departmeiis purposes are the establishmestimulating efforts were of much

N " ’ over 72 per cent of holders (should retire from the meal servinof maximum self-sufficiency ancgreater effectiveness in the field of
tglgég?n?)lutc%\?v\éenrp meg;rss b%’g tindustrial assurance  policie business. _ rearmament. groduction goods than in
would have qualiﬁ/ec}, for an JIrorthrough forfeiture, had lost ever Now, the public, as such, has no "So rigorous is this new and  consumption goods. Moreover,
Cross, or British firing squad. Renny they had paid in. | believspecial affection for Government latterly there has been a fall in the

"“Two women found the bod\that this— assumption is ciundepartments, SO it can safely be sa===——————===========oduction of consumption
of an unknown man at the focMistaken, as the operation of tithat the popularity of the raiwayof this nature on our part is thgoods, which is of considerable
of the cliffs at Langdon Stairs non-forfeiture” principle results irdining rooms and the public capacit pest way we can help botisignificance in connection with the

;the repayment to policy-holdeito sniff out a good deal areégurselves and others. slowing down in the rate of
gggrpggxer‘; Inthe. yolei(%trsesv‘s"who have allowed their policies tclosely related. We have the ~ G c M. unemployment reduction. In
May 2 19¥,-5 'lapse of %ractically the whol‘ha}?py feeling, Wqﬁnteatltnghat trae June 1934, the index of

is ’ i amount paid in as premiums.  railway rooms, that rat-chewe ] production goods was 89.4.
WJyh'257 rggg tgﬁgl%lp I;r}?t?sr:esarig The matter is worthy of furtheand cockroachy foods are not serve~ a f\sltvgoonlf_el!:eﬁcEéGirﬁ'Tssydney thiln January 1935, it was 87.5.

inquiry, for if your assumptiorup in stews and pasties. Untiyeek (held in camera), th(Thus in the last six months for
proves incorrect a very gravthe Health Department tightene question of reducing wool freightwhich figures are available there
mlsstatemen]E, for which ~ thup IttSIregmatIfOHS, some of thiyag considered. Many interests wehas been a srlna_ll dhecrealse of
monetary reform movement ceprivately run cafes were a menace represented and in spite of all soltwo per cent only in the volume
e need for more Rapy " atford the responsibility, will The Railway Department h_a!ofpsubﬂe suggestioﬁs, the shigof production goods as a whole.
have been made. dhone ablgreat dealfm_ encccj)ura_gl_rowners refused to make anln éhat ksectlon of production
; i< If my opinion on the questioithe public to eat fruit and raisirreduction, and the negotiationgoods known as investment
{ﬁgrﬁ'gf g}i&‘n%tal for more disis tound to be the right one, mightbread, and has helped the produciproke down. g goods—iron, steel, etc,,
"Negotiations between Britis|SUIgest that you give full publicitand public in many ways. It has This should bring home to th¢machinery, motors, shipbuilding,

pin%is being destroyed. Owin
to the shortage of bank cheq
mone_g, credit, or figures, and t
possibl : )

money owing to the Jubile
decorations, the authoritie

n Norweaian horitie {0 @ny necessary correction? been intelligent. woolgrowers  the danger  obuilding, road and canal
?epdorted ?orogggding %Jvtogr;g -F. H. AULT. _ This is an instance of where thmonopolistic  control. ~ Whenconstruction—there was
regarding restriction of whaling Domain, Hobart. consumer must be studied for Australia —through the BruceNevertheless arise of 12 per cent.
It Jis almost certain whaling [Editorial comment on thicchange. Private enterprise  ipage Government —  sold thIn the output of  consumption
season will be reduced by s letter will be found on page 'aways sneering at Governmercommonwealth Line of steamer900ds, however, there was a fall
weeks to four months. Thof this issue.] control; so let it win the public by (for which we haven't been paldjog 1f9per cent. IL Woulﬂ
object s to preserve whale lif giving a better deal. the_privately_owned ship-owneridlevei0le  appeal  that, he
owing to modern . methods ¢ "SQUARE MEAL." bumped up freights. Cqmpetltlong’ove&nmem h IS ef]Lng
slaughter."— "Daily Express, THE PUBLIC AND it appears, does not exist amoncforced o put the utmost effort
March 935." Even thi RAILWAY CATERING — shipping  companies, ' so _th T3, S0 AN Y e Gemand
whales are not free from th o o o . AREADER'S PRACTICAL  Australian woolgrower is penalise for consumption goods s failing

walils of overproduction. "Farmer h , ! As soon as the primary producel
have beeﬁ fined 15,000 taccording to Wednesday's press, ir SUGGESTION awake to the hopelessness of th(0 respond.

; deputation led by Mr. Macfarlan Being one of many enthusiasti d get derstandi  "Whil I t has in-
the Potato Marketing Board fc N . . siasticase and get some understandi ile employment has in
producing too mangy potatoesM-L-A., told the Minister for subscribers to "The New Times, of what is being done to rob thencreased in Germany during the

 Dail Express,” May g Railways that the Government shorand realising the difficulties tney will attack their problem atpast two years, wages have fallen
1935. y P y prevent the Commissioners froiunder which, in its early days, ithe right end, which is here irand the cost of _I?w_ng has in-
We don't want potatoes; wSeling  réreshments, — mealsnew publication labours, ancaustralia. Their first objective creased. The official index in the

want Colorado beetles. tobacco and fruit to the generiespecially when it is swimming shouldbe national control of credit.rise in the cost of living is much
“Milk Board have announcecPublic. After Mr. Macfarlan hacagainst the stream, so to speak, This would end the domination o'below the reality of experience.
their intention of fixing the dealt with the legal aspect, ttwould like to suggest that eactthe bank manager and give thMoreover, quality in many
quantity of milk to be produce(caterers' secretary cpmplal_n(subscnber endeavour to secure produCen with his wife and articles of qonsumptmn‘ has qe.
on a farm. If that figure isPitterly of the manner in whictleast three other regular subfamily, an assured income anicreased, while the nominal price
exceeded the farmer will birailway refreshment rooms deprivescribers. | feel that somesecurity within their own has remained unchanged, which
paid a much lower price for privately owned cafesconcerted action of this actionproperty. may be regarded as a form of
"MERINO." 'invisible' price raising"’
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case of companies. Day by day and year by year
we see hope triumphing over experience. In one
column of the newspaper appears the list of new
registrations; nearby is a similar list of companie
gone into liquidation—and the liquidation of a
d |t M t company generally means almost the complete
a n S a n a. g e m e n writing off of shareholders' capital. We have, too,
where there is not outright liquidation, the consta
(Continued from last issue.) and heavy writing down of capital. Wherever

one turns in business, one is faced on all sides

MONEY SHORTAGE AND WAR national debt by the banks themselves, or it may \évt')tgutﬂg)'; tﬁ\e/eirrlr?psggsgibill(i)tilsofm;;e(;te}rﬁ)gailn berr?(l){?g;]rg

. be issued by way of overdrafts to clients, enablin
The most terrible consequence of the moneyihe jndividuals to apply. We saw this latter methoél money to meet costs incurred.
shortage is war. It is now almost universally ysed very openly during the war loan period, It is in truth a crazy system, a system of
accepted that the great war of 1914-1918 was & tralyhen the then Federal Treasurer, Mr. W. A. Watt, barbarous injustice and of ruthless cruelty. Why,
war, a fight for markets, and it is also apparentannounced that the banks would “lend to approvedthen, you will ask, has it not been altered long
that the great commercial nations of the world gypscribers up to 90 per cent of the bonds for ago?
are feverishly preparing for another similar which such clients apply at 4 per cent. These

conflict. ; L ; ; The obstacles to reform will perhaps be better
advanhces W"é b%forba dlfflnltenpenod_up to e@lrgte | understood by seeing who benefit by the present
Most wars of the past were waged for conquest,months, and the banks will require a gradual rosime and what is the extent of the money

the object being some tangible addition to thereduction of the amounts." monopolists' power.

resources of the combatants. Sometimes it was ver* ypder this process the banks would get 4 per To be continued

rich territory containing gold or oil or some other cent for creatirﬁ)g the money, the nominal Sibscriber ( )
valuable product; sometimes it was territory {5'the loan would get ¥ to'1 per cent, and, while
contalnlng a big and closelg settled population, the hank held the scrip, the subscriber would under
whose cheap labour could be used as primitiveiaie the liability of getting hold of the new money IS PROSPERITY

machinery. But in all such cases it will be noted 3¢ returning it to the bank for cancellation.
that the aim of the fighting nations was to equip

themselves against scarcity. R ET U R N | N G 9
In the warfare of our time the tendency is the DEBT ISSUED FOR CONSUMPTION. '

other way. The object of nations is no longer t0  ap important feature of all these moneys issued
acquire Physmal riches, but rather to rid them- Waypof national debt is that their gurpose Mr. Neville Chamberlain, at the annual dinner
selves of riches. For the fight for markets is the oeonomically speaking, has been to finance Of the Bankers' Association, struck a Jubilee note,
fight for what is called a favourable trade balance  ;isumption ' which rang a little false. His theme was the
it Is the fight of a people to export more thanythe ption. . soundness of British banking and the return of
import, to send real wealth out of their country Moneys advanced to governments are, in general prosperity.

and to take paper 1.O.U.'s in exchange. And, until either used to make up annual deficits or to under- . .
the supply opmoney is so controlled that it reftec take public works. In the former case they are  Not long ago, he said, he was accused of having
the supply of goods in the market, this fight foee  distributed to government employees or to both eyes fixed on the City. "Yet surely a
diminishing markets must daily become more and government dependents (such as pensioners oChancellor of the Exchequer who turned his
more bitter. Even when there is military peace those in receipt of sustenance). In the latter they back on the City would miss a spectacle which

there must always be economic war. are used to pay for labour and materials. OU%ht to make the heart of every Briton swell
. . . with pride and satisfaction—the spectacle of the
It is quite clear that, insofar as government safestand soundest banking system in the world."
WAR TIME EINANCE employees and government dependents ar
concerned, payments of money to them do not Then followed the usual guff about the
cause goods to be placed on the market, as dcconfidence of depositors and the perfect accord
say: "Money was found for war in hundreds and Payments of wages to employees in industry. between finance and industry.

thousands of millions; why cannot it be found for in the case of public works, though —just pefore this Lord Bradbury had been sayin
those who are starving In time of peace?" Thedovernment payments cause mliltenaldgoods fj‘fthat the ambition of bankers 'was to be g)c/)o
answer is, of course, that money could be found®0Me Imlo eXIsgtl?nceﬁ_—suc g5 parks, %arhenﬁ(roa ‘bankers and safeguard their depositors'
for peace Just as easily as for war. The only thing {'=NOTEs, PUDIC AFICES, Ta:liays an the li Chaideposits, whereas their critics wished them to be
that if it were found at the same rate and from theSUch 9oods are not offered for sale to anyone. Thg‘fmancnal statesmen.

; ; is to say, the money issued in respect of t
same sources, all countries would long since have . cion' of such goods is not withdrawn in the Al this reminds us forcibly of Little Red Riding

been snowed under with interest bills. way it would be if the goods were placed upon the Hood and the wolf. These throaty, cooin? noises

Take the case of England. On August 1, 1914,market and sold. It is therefore available in the from Chancellors and bankers are dreadfully like
her national debt was £711 millions, entailing an hands of these who receive it to buy other goods, a licking of chops before dinner. Probably before
interest payment of about £20 millions a year. By which are already on the market —meaning that many more ﬁ/ears are out the mask will be dropped
the end of the war the debt had been multipliedall this government borrowing simply serves as and we shall be told bluntly where we get off, but

ten times over, and the interest more than tenanother device to subsidise consumption. meanwhile we are given facts and figures to show

times. In the intervening years England's public  That even the £150 millions, which have been rr:w?mstlrua(tzilf)%syve are under Finance’s beneficent

debt has not increased greatly—at least on &n,t into consumers’ hands in this way during
proportionate basis. At present it stands just unde the past five Kears,_have been quite insufficisnt1  They make a poor showing, however. All that
£8,000 millions, with an interest bill of £220 mil- horne out by the statistics of our price levelgie ~ Mr. Chamberlain could quote were figures
lions a year (reduced from £300 millions a year by Commonwealth. Taking the six capital cities, and indicating increased savings and insurance
the recent conversion operations). inpludirg food,_t groc?{lles, housing, clgthing_;lgz%r:;)d2 p_remiunlwgl—o "funk mone)l/)"; higher bank de osgts—

ing i - itish miscellaneous items, the average (based on -2since ; more tobacco, tea, an utter
wgrrllgrgowérés E)?glgatgl)e/ rr?g\ll(eransdo f'g?og;e%ﬁ'ghinas 1000) was 1033 in 1929, 975 in 1930, and 817 irconsumed—two of these are narcotics; slightly
history as they were during the war, when about 1934. And on top of this it must be remembered increased bank clearings and increased production
£1,500 millions a year of extra money was beingthat vast quantities of goods produced were, at thein one or two directions—since the bottom point
pu’mped into their pockets last date, unsold. This, without any theorising at of the slump!

’ all, should pretty effectively dispose of the .

Similarly in Australia our national debt, which argument that to issue further money otherwise Hdowever,"Flna_lnlce ddqe§ not suffer from false
was £200 millions in 1901 and £300 millions in than through the production of goods would cause Modesty. —"Social Credit,” May 24.
1913, had by 1919 grown to £700 millions. And inflation. It also shows again that it is not

in those latter years we also were very prosperous.necessary for the banks to lessen overdrafts in
) —_order to cause deflation. A mere slowing up of the
In the post-war years Australia had a better timerate of debt increase is quite sufficient.
tt|1an England,hbecause our national debt WasEnot
slowed up to the same proportionate pace as Eng-
land's. From 1919 to 1930, in fact, we put on aeoth THROWING THE VICTIMS TO THE LIONS. T H E Vl R T U E S O F B A N K E R S
£400 millions, or an average of nearly £40 mil- . .
lions a year. In the intervening six years the rate. In addition to all these ways of adding to our . .
of debt increase has been slackened to about £3insufficient money supplies, there is stil"another ("Leave the Banks Alone"—Lord Rothermere, Daily
millions a year, leaving our public debt now at a device, which enables the community to carry on. Mail. 21/2/35. —And Mr. J. A. Lyons, anytime.)
nominal figure of £1,250 millions, or, translating This is the old jungle law of the survival of the
our overseas obligations into our own currency, at fittest—which, cc_nmmeruall?/ speaking  will Now the virtues of bankers are chiefly these:
a total of £1,400 millions Australian. On this we generally mean either the luckiest or the most They never consider their comfort and ease;
have to be taxed annually to the extent of aboutUnprincipled. _
£56 millions Australian to provide interest. To make any kind of an accurate estimate of Far above strife of Labor and Tory,
thhe numberhof_ pﬁome who have |been ruinecfit,t who There sole concern is their country's glory.
WHO PROVIDES THE MONEY? d%\;ﬁ,sggﬂ torEIC\,rI]g ﬁg‘é‘é‘g(i’hgﬁﬁsgr%i féﬂrgde SQ\,ere Bankers are just like a band of brothers,.
. . . financial losses in these years of depression would Each of them ready to praise the others;
Whence comes all this money, which constitutes pe impossible
our national debt, and in which the only changes . . The "little man," when at his wit's end,
to be observed are that it flows more rapidly in _ Of bankruptcies alone there were recorded in the  Knows that the banker will prove his friend;
wartime than in peacetime, and that the rate of Commonwealth between July 1929, and the end
interest it levies varies in accordance with the Of 1934 no less a number than 15,941. And it is  They lavish their skill and experience

demands of bankers? safe to say that these figures would include no : . .
more than a fraction, of those who are really On the task of safeguarding widows' pence.

Some portion, as has already been indicated i i o .

comes from the fhrift Savings of the community, adminierators of el own estates by ther A bankeris wiser than a sibyl
particularly the co-operative savings entrusted tocreditors, the financial institutions. It is Whoever denies it does but quibble.
our enormously powerful assurance companyadmitted that our farmers' debts run into some . . .
directors. Such companies operating in Australia hundreds of millions of pounds. What proportion of ~ Unlike somepeople with cash invested,
had £79 millions invested in Australian loans in such men, one wonders, if they were sold up to- Bankers aralwaysdisinterested.

1932 (their latest figures available) and their morrow, would walk out with anything like the o ) o
holdings have increased considerably in every parcefinancial capital they had ten or twenty years ago? Britain owes to their ceaseless striving
of national debt since issued. And the same applies to city businesses, and to The Golden Age in which we're living;

; individuals in every rank and walk of life. Takeeth ) . .
Others of our great companies have also person bu?qing his"own home who has thus far Then raise up your voices and give

considerable  holdings representing largely h hanks f m joint-
] : y escaped the mortgagee's sale. What have the last thanks for the men who rule our joint
undistributed profits “or reserves. And many g F))/ears seen u% a general writing off of  Stock banks.

thousands of the public have their small shares. equities, leaving tens of thousands, who have ﬁut _ .

But in general the bulk of the money, which the savings of years into suburban cottages, with a —G-. T. C. J. inThe New English Weekly.
comes forth as national debt is new money, pro-debt around their necks equal to the full market—
vided by bankbook entries. This money may be value of a property off which they had pald Printed by The Advocate Press, 309-319 n&dale Place

issued in the form of direct applications for hundreds of pounds? Take again the moel-llt;t;t)lm;,blf&rmethe New Times Proprietary Limite@lizabeth

It is a commonplace these years to hear peoplt




