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Insure Yourself tor the Dole

It seems fairly likely that, after the shorter Communistic  form  of compulsory although there was no special tax irthan our wage tax and dole ar-still another insurance fund, if it were
working week inquiry is over, and after a insurance is in operation in the shape cthis form in South Australia or rangement were to be put into opepracticable, would be to make our
Commission or two on sale yards removalsthe wages tax - semi-CommunisticTasmania) the Unemployment Reliefration’. Under such a scheme two onational financial position worse than
and other equally vital national matters have2€cause, though ~the —premiums oTax in 1932-33equaled one-third of the aspects that must be considerebefore. More money—which otherwise,
had their fing, the queston of national CONtributions vary according to individual the six States' entire revenues in 1928are the source of the fund and how iin the case of most contributors, would
insurance wil éome in for its turn. The incomes, everyone has the same claim c29, and 5/7d in the £1 of their total would be used. The question ofbe spent at once— would be withdrawn

> i I the fund thereby created. That clair(and increased) revenues i932-33. administrative costs need not concerifrom the buying market. And the
Victorian Premier has already indicated that _ & : YRyt ( ) ; P
his mind i - | h i den'ﬂtles all, if unemployed — and if willing Actually in the latter year this tax US. Presumably, as in the case of othiconsequence of this added shortage

Is mind s running along these lines, andy, g, render their ~ liberty to such produced. from four of the six States. insurance companies, these costwould be still more unemployment,
the New South Wales Minister for Labour p ! ’ i i i i
) ' gentlemen as Mr. Kent Hughes — to the£10 ¥ millions. would be high. But, though this leading to still further loans, and a
announced in London last week that he will receipt of a weekly dole or sustenance  On to this must now be added themight imply aloss of benefits to thosenational debt increasing more rapidly
begin an inquiry into the subject almost at once glowance. increase in our public debt, which actually insured, it would not ma- than ever. _ _
The matter may even be taken up by the | goking at this national insurance has risen fron£1100millions in June, terially affect the scheme from a This, briefly, is the case for national
Federal House when our swallows return, antscheme ?rom the practical point 0f1930. to £1250 millions today—an community point of view, since the extrainsurance. Present taxation IS
Parliament starts nesting again in the lateview it can safely be said that, withoutaver;,{ge of £30 millions a year. Therestaff engaged would largely compriseproviding only a quarter of the amount
spring or early summer. For Dr. Page, exception, there is not one decenmight also be added, though we neethose who would otherwise be needed to make payments, which are
whose activities in the absence of the Primeminded person in Australia who is not consider it heré’ the increaseunempbyed- Th_ey would simply be fadmlt.te.d on all sm_ie_s as a hopelessly
Minister seem to be confined mainly to satisfied with the amount of the dole.quring th iod in the debts ofdrawing on the insurance fund for ainsufficient — provision ~ for ~ the
L uring that period in the debts of ! | . loved. And ot f th
incubating further Plans for centralisation It is probably not less true to say thaisemi-public bodies, which are not in-10P_instead of drawing on it for unemployed. d dafny extension Od be
of Power, has just hatched out anotheino one would feel disposed to have hicluded in the figures of the national debtUn€mployment pay. DFIOCGSS WOltjh € Q{‘f"t 't? ot\gvnbten b y
scheme to amalgamate all forms ofunemployment tax payments in- Al this extra debt so incurred  The source of the fund would g'r';',]g eril#lp ind?;strna hqlno?e thean' eveyr
insurance— except those operated at  creased. Those of the community wherepresents either budget shortages (Probably be combined payments from pEMbErNg MALLLY FROTE Ne ’
a profit by our great companies. are likely - to draw the dole— such asnans for so-called public works. And in €émployers and employees, with ty OWering St 'unher e ncomes
: i inly the 70 per cent of our people getting itu «maybe something additional from the Of wage earners, and by increasing

National insurance would certainly tboth cases the expenditure wasMay g a industrial unemployment

under £3 a week—know that theyincyrred almost entirely in the attemptGovernment (which means both :

prove amore welcome topic to Messrs. cannot afford the amounts which are M .

~ - ar€to make some sort of provision for thecombined). And, as all the payments NATIONAL DEBT OR
Lyons, Menzies & Co. than anything <o already taken from them by compulsion ynemployed. So it follows that every made by industry are costs in industry, NATIONAL DIVIDEND?
distasteful as a monetary inquiry. It has the And those who are unlikely to reap its 5/- raised from the insurance fut&l.0 it follows that all such must be 7

advantage that it is being taken up by the bes"henefits"— such as the 10 per cent mjii i i ; How, then, is financial provision to
| ) I ons a vear) has had to beincluded in the prices of the goods ) ' :

countries overseas, not to mention the addegetting over £5 a week—not supplementgd bg/ 15/- from the loanproduced. It fOIIO?NS equally tha% any be made for those whom industry
attraction that it will enable the people to be unnaturally look with aversion upon f;nd (£30 millions a year). withholding of money earned from does not now need, and for the still

distracted ~still further with details of still another tax added to the taxes " agk rself. therefore. th wo industrial _ production — whether 9reater numbers with whom industry
administration, to the neglect of vital which are already crippling their queitio%osl:J sell, therefore, these t owages or pr%ﬂts — must result either Would dispense tomorrow were it able
matters of policy. businesses. 1 Are you prepared to increasein an equivalent amount of goods be- Itgbgﬁﬁg(;?/iége dg\L;ircCgs’fe of the latest
our wage tax ayments to fouring unsold or in there being still more - ‘
AN EXISTING TAX ALREADY DISCREDITED. %,imes thgir present apmc))/unt? sagljes below the cost of prodgction. There are only two ways.

; . ; ; As to the effectiveness of the 2 Are you satisfied under such The shorter working week is not one

If you give the subjectalltt_le tho_ught, it at scheme, it is hardly necessary to dca schemey to receive no more. thar hI.nhthe c;astle of thde v.vbag.e ta)]ﬁ'of them. A shorter working week is

once becomes clear that national insurance i h . h h hol ; b which is simply a redistribution o both practicable and desirable. It is
simply another form of taxation. In principle MOr€ than point out that the whole what is now being done for the jncomes (resulting in an all-round

it differs in no way from the existing forms of receipts of the tax, plus a tremendousunemployed? ... . lowering of the standard of living) the gfrohboaubrlse_tgr?th(s)gpqg gl;,%,h},éerﬁgggmgr
taxation, which provide the old age pensionyearly increase in our national debt, Stripped of the economists’, fine payments into the insurance fund —something of the sort—would not result

o . h i ici i hrases and the politicians' ] : . ; A h
and similar social services, or from the N@ve been insufficient to fumish even P e 21> as we have seen from the loan figurejn any lessoning of production, since it
taxation, which provides our alleged the barest necessities of food, clothing€choes, this is  what national g3pove — never remain in the fund.seemsé to be gegneraFI)Iy admitted that the

insurance against physical attack from abroad. &nd shelter to the unemployed. :cg(s:tusrance means in the light of They are _paid out as soon atpresent workers, by extra keenness and
A few figures may make this still more :

. received. There is no hold-up, better organisation, could turn out
Moreover, any new scheme of nafional clear, The last complete returns From which you may be iherefore, in this case. But into themore pe? hour than they are now

insurance against unemployment is made thigyailable deal with the year 1932-33,;%”;2{?0",1. o, ask tﬁ’gggset'Linag’;Otg‘iginsuran_ce, as the figures of all sucldoing. But this is beside the point. The
more absurd because the process has been but, as the national position has nolgnown td politicians and economists, companies show, enormousmain issue, of the shorter week, if it

roved el el faiure. 1 various. materially altered since then, they maywhat mysterious reason impels therr &5 LS O0S ARG S TOSC TR SOt AR 0, S I BOUS,
States of the Commonwealth a semi- be taken as true of today. In New Soutfto mislead the people with still probable claims. What happens tckeep production at its present level. And
Wales the Unemployment Relief Tax further false hopes? . :

; these sums? They are largely lent oumore hands must mean either a general
in 1932-33 produced revenusmost SOURCE AND EFFECT OF as interest-bearing ?oans towage reduction or an increase in
exactly one half of the State's tota INSURANCE FUNDS governments and semi-public bodies. industrial costs, both of which defeat
revenue in 1928-29. Over all the el thei i ith It
DEMOCRACY AT THE CROSS ROADS States of the Commonwealth (and L€t US suppose, however, that a So that the result of establishing ~ theélr own %urposhe, since neither results
By LESLIE H. ROLLINS national insurance scheme other in InTCrEeea?)%Iypl\;vrgygstlanyg\?v(r)]\i/g%r'the un-
M.A.LLA.E. - employed can be provided for are,

Oowing to the demand for, Mr. Theodore Fink,
and, BEndido e sl (o, Chaiman of Directors,
and insttr(tijctive aglalysis ,(t)f"ﬁur The Melbourne "Herald." Dental Treatment is Not

resent day problems, i as : ; : ;

een decided to offer the Dear Mr. Fink, Provided For in the Basic
public the balance of the first Did you read last Saturday night's "Herald"? On patj2 there was a prominent article which does your pappr Wage or the Dole
g%t'?g”gitn;qeprrﬁ:%ucgﬂeg”cfhigf credit. This was a graphic pen picture of one oflMmirne's slums. And it was true picture. There was nowhe The result is that the maioritof
has been made possible as | & suggestion that the unhappy residents of the aiséied by your representative are of the typettivdll not help the populaiion, has decayand
most of the edition has already themselves. On the contrarihey were shown as the heroes and heroines theyyraedl ‘R,?()OUH'%"rﬁaa‘ke gvai,ggf’e"am've'vgr"y%n

een sold, fan ht e boo WafS Here are some of the words your paper printed: -"Theelarers to the left. There is a gutter down the middi¢h puddles an Q'dsucat%'ﬁaqgndOf(c)(g)usqgﬁm'ce( )
BPotfi\{v Ht;"f(?n gor the purpose o sodden bits of refuse. On one side there is a. 3tk wall—the side of a factory of some kingind, opposite, huddled dether ir their fullest senseln the meantime

"Dem ocracy' At The Cross eternal shadow, is a row of houses . . .. The hobad a frontage of 11ft. 6in. | wa®ld that ten people lived here . . 3%”,,‘%?&&%?&? h%sro’\)/reondugﬁ{jis(eﬁg‘)mtiec
lBoads" l:l)1las receivedd uniformly 'The three of them get their cup of milk at aboutdaid Sometimes when they come to dinner all | havéhéam is pancakes a toothpaste in the Wo'rld:
avouraple. an even bread and dripping and tea. ‘The milk fills them up a fiist, and then | findthat | have enough to satisfy them." . . . into
?g‘\,tihe%é%g“c notices from all neighbour's cottage. Plaster was in flakes' on the cgiliand paper peeling off the walls. It wasrlaand dank inside. Vlo G E N B |ue)

Order your copy from vyour husband, his wife, and their three little childrémed there. He was a returned soldier, and he waw suffering "theeffects.’ THE ONLY ANTISEPTIC
b00r|]<59||e"b1|.0rf1 direct froml thle One child was in bed with influenza, another was allsb i TOOTH PASTE
gltjrtegtr_pllie\li\? ebdglex\{\{g p?O"? Are these cases 'exceptional? "The children in ¢shens who are undernourished are legion.stiead of these conditic ) )
postage.) being improved, they are gradually groining worse." ﬁgvgfb;he% world's. leading toopmstes

And the people? "The neatness and tidiness of sdrtieese derelict houses is amazing. Day in, day outnveut verandah intern ationally accepted standard
. N K A L . . ey all failed except Viogen (Blue}
boards are scrubbed until they are white. There amatly trimmed, well cared for gardersn six' jam tins on a kitchen the antiseptic.
HOLLINS MOTORS windowsill. You are told about the plight tfie neighbourseldom of the person to whom you are talking." (B) A tooth powder that will actually
. . . N . harden teeth:
AUTOMOTIVE ENGINEERS, The purpose of all this was to appeal for a fundjitee a cup of milk a day t66,000children in Melbourne, many of VIOGEN
405 VICTORIA STREET whom, as we learn from your paper, had never tastéét until the free distribution began. The objective betfund is v
ABBOTSFORD ’ £1000,yet the public, in spite of all the efforts of thiderald,” have thus far subscribed only a few pour@s.the other Recalcifying Tooth Powder
] ) ’ hand, the public last week contributed570to the "Herald" football "competition.” What is the reasoMy. Fink? What else Tshfis Ls Ifhe toothAhgrdening fgruhla
Phone: J2047. but that the public is growing apathetic? And can ptame them altogether if they let pass almost unheeded gppeals for Crivaroiessol Shfaresen, o qhine
Specialists in Engine Reconditionin milk; likewise your appeals for old books, old wireless aetsold flames? have been confirmed by Dental
Pand High_gradg Motor Repairs g Knowing that there is not really, any shortage of eneilkymew books, new wireless sets or new games, oarraally blame Sirf?greesnstmsnatig?\g. |fa_m93tﬁes ha\%
of All Kinds. them if they give their last sixpence a flutter in tipe of getting their hands on the only, thing of whisdre is a shortage— ?_é'ael?tti%%eipyu°1u§oi$°°mr2'.fm‘hﬁé’_gﬂ'ﬁ .1icr
All Work E ted under the Per money? ) ) ) line with modern dental scientific
sonoal Su);)ee%isﬁonuof I_‘E‘esliee|—|_e ) But that is a shortage, unfortunately, which never promyiar paper to make an appeal. Yet, a successful dppeahis Lanc(}féto‘{iggt?”aﬁg"Secfi“esnelmgnl‘ru'fh_P'Tar'{év
Hollins. M ALA.E subject would remove the need of all the others. proof hls or11/ tlh/% wdra\zplpen Sold
. y ALLAE. THE NEW TlMES everywnere, -, an -.
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first, @ more rapid increase in our
national debt. This is the way we are
now heading—in the last seven month:
we have floated loans of £15 millions
and £12% millions. And it is worth

noting that this rate of increase is no
bringing us even temporary prosperity.
as is to be seen by such indications &
Victoria's unemployment figures—
where trade union registrations for the
second quarter of this year showed th
same percentage of unemployed as i
the first quarter— or the returns of
bank clearings in Melbourne, which
from the first of January to Monday of
last week showed an increase of onh
one-tenth of one per cent, over the turr
over of the corresponding period last
year. And, Mr. Lyons and other
optimists notwithstanding, one-tenth of
one per cent, per annum is hardly i
rapid rate, of improvement — more
especially in view of the added
burden on business imposed by the

THE DEVIL'S

By "MEDICUS." confidentially to him that

speedingbup of our debt, which alone is
responsible for this decimal recovery.

The only other way to provide By FARQUHAR CHISHOLM.

satisfactorily for the unemployed is to
carry on with — in fact, to increase —
the issue of money, which is now
coming out as national debt. In the
latter case, however, this money,
while still coming from the same source
would issue from a different point,
and it would be given a different
name. The source is the nation's rea
credit — its ability to deliver the

goods—which today is pledged to a
privately owned, interest-demandingg
banking system. Without changin%

the source, the point of issue should b
the nation itself. In such a case the
nation, naturally, would not need to

pretty wife, named Alison, a goo

A FUNNY STORY to be done and turning of

trembling  hands to the making of
wooden tubs—or dreadnoughts.

But there are others who have
before them the vision of the New

There is some truth in the sayingother world, a world above and :

that a man laughs if he Want%beyond the stars. In that hope w<gﬁ{“g?'maﬁgrr}"_'"gon‘fﬁwndg@ﬂ‘ C?]?,‘E
other men to take him seriously. Myfirmly believe. But there is surely qoing un | A Hol Citg where the
story dates back more than fivecoming into view in these days theghildgre P Y Sy
*hundred years. It is a real chestnutvision of a fairer, better world here,
But it has a kernel, which is still not only elsewhere. In the
good. The author of it is Geoffrey providence of God, to whom a
Chaucer, the father of the first andthousand years are but as yesterd:
most popular short stories of .our lan-when it is passed, there is a patienc

. which we are onlg beginning to
A certain man, John, had a vergappreciate. Human bei \

now been serving an apprentices|

deal younger than himself. He \vasThe science and art of building the prayer which we all pray, "Thy
o) ihealous and careful of her that nonwtsocllety dhas foIIo%ed a IT%thog ofKingdom come—on earth!"
: : . of her admirers could exchange e&trial ana error. € work has beer
charge itself interest for its own word  with  her. Nicholas,g a hampered through ignorance, an

n are playing in the streets;
laying in safety—not in danger of
eing crushed by cold and calculating
commerce. A city of children and of
trees whose very leaves are for the
healing of the nations.

ngs have uﬁ.t Such is the Larger Hope before
ipthe world today, 'and it is voiced in

money. And in consequence they o yortin John's house, was one (Often abandoned through the Babe

cal he national debt, might be

?A\éer?aﬁgﬁ& E?Vigggghodox aname &y ve some little time with the pretty

young wife. He locked himself up
in a room for some days. When

. . . ) H
molrg?/ tso issued, instead of beincace admirers, and he concocted Of tongues. They have been workinc Who's the Miller?
deep-laid scheme so that he couldn small separate groups, not merel

independent of one another bul
often blindly jealous and even In a recent article iThe Manchester
hostile. Up to now there has beerGuardianon the economic and financial
displayed only the prentice hand—situation in the Irish Free State, the

KINGDOMS John came personally to see whesomewhat awkward, unsteady, slow. writer adapted an old saying to his

ailed him, Nicholas whispered

revelation had been given to hi

a _We have said that the Supremepurpose as follows: "Though the mills
mBuilder has been patient. We believe itof economics grind slowly, yet they

"Again, the devil taketh Him up into an they regarded foreign countries, thaabout another flood that was tol'Ue also to say that He has beeigrind exceeding small."

exceeding high mountain, and sheweth Him a
the kingdoms of the world, and the glory of
them;

"And saith upon Him, All these things
will | give Thee, if Thou wilt fall down and
worship me."

A TIMELY WARNING

The "New York World" of De-
cember 1927, said: —

"Side by side with the League of
Nations at Geneva, there exists to
day, unsusPected by the genere
public, a world league of money that

they also held the EQEang’ of thécome upon the earth; only John an
world." Mr. Norman replied,

was glad to note what Mr. to be saved, and that only There

was true, it was largely the result of
work which the Bank had devoted
first of all to the stability of Europe,

"He Alison and Nicholas himself were

pleased. There has been progress. Noi There are, we believe, certain
but the pessimist would deny that therestatutes called Blasphemy Laws, and
has been advancement and achievemeiwe could wish that they might be

; . is no comparison between ouj i
I;fargraves said about the hegemonon one condition. John Must cave-dwelling p invoked to ﬁenahse such statements as

one place and another. Heggy

ancestors and the artistthis. We hope at least that some

three huge wooden tubs, filland artisans of today. The apprenticeshireaders of this paper have protested to

believed it was largely true, so farthem with provisions, and, on thej ; ; )
' g . . , » ON heis over. Man has emerged with anthe editor, for statements of this nature
as overseas was concerned, and i appointed night, each must be in hicacquired technique. He has discovereigre all too common, and it can hardly be

were originall advocated at g 2 a fH
Aiready exerts fardreater IanuenCEGenoa." 9 Y beloved Alison, did everything they turn to the task of building a "o ordinary reader that the laws of

on financial policies of the Great
Powers and on trade and busines
conditions everywhere than would
have been thought conceivable a fey
years ago. The league of mone)
works in the dark. It is as yet in an
embryonic stage. It publishes no
reports; it represents perhaps th
greatest force operating in the
international world today; and it is
strong and secret enough to kee
itself out of the newspapers."

BANKERS THE FORCE

BEHIND LEAGUE OF
NATIONS.

In  April 1929, the "National

Tribune" of the U.S.A. published this:

; new world. It is no longer a matter
exactly as he was directed. On th(Of seeking a cave where a man ma

BANK DECLARES WAR . night ‘arranged he climbed up into

own tub ready to cut the rope whermaterials and knows how to use i i i

'the sounds of the flood were heardthem. IL\IO Igng%r] wil!l r_Tt1en fbe content questioned that they are intentionally

: : Poor, foolish John, believing that theto Work unader the limits of a narrow

gg?weséicotﬂ%w cé%tra{lhebarrﬁel(lgno\r/]vshri]clﬁend of all things was at hand, ancnationalism. They are now seeking
! desiring above all else to save hisco-operation and co-ordination as

misleading.

The substitution of the word
economics for the word God in the
quotation must, quite inevitably suggest

economics are God's laws, and as it is
these so-called economic laws which

"The Age," Wednesday, July 10, his tub and sat there waiting for ‘[hefmd ;O\égrrh%gr{%tgg[tﬁheOﬁonﬁgﬁ%t:qosrare responsible for most of the misery

of

1935: "London, 8th July. — The rain and water from which he was toyithin which all mankind shall find in the world today, the suggestion can

Central Bank's future fight against be saved.
currency speculators was the subjec  pMeanwhile Nicholas an

of a decision at a meeting of the pjison  were ' downstairs ~ enjoying
Bank of International Settlements gachy other's company, an

both safety and satisfaction. hardly be conducive to the spread of

Christianity. If such suggestions as

A new confidence has emergecthis are allowed to go unchallenged we
gbased on the pr_ot};]ress of the pasmay yet find the words "economic
today. It was agreed that Commonchuckling together  over John's There is a new lig

t in the eye ancClaws" being written with capital

measures of defence should be ; a new song on the lips. Progressiolletters!

b : rstiti fears. It h n : : : .
adopted at the first sign of attacksﬁg\?\,%\?er Olfﬁat ?Aalisson had agﬂgtﬁg\(ar_les. The pace of the past is not th It cannot be said too often that there
against the currency of any country gqmirer named Absalom. He cameiMit of the future. "We may walk; we are no inexorable “economic laws,”

connected with the Internationa

Bank. tapping at the window that very

night. Alison opened the window

may run; we may mount up with there are only man-made economic
wings as eagles. Many wonderfulconventions which can bend will be

"Describing the decision as ; things have been done. But surel\changed when a sufficient number of
amazing and extraordinary, the\?v%dntszl\?/\?a?;dinhén}oevr]er}rqg rf:é:g'a;{éthere is possible a future in which thapeople demand it. The "mills of

— 'Daily Herald' says: —'it virtually i iq shall come to pass which the eye hateconomics” are the bankers' mills
"The reparations experts aimgI at acfHeving currency g?it;(rnege I?;%rpev&ntgnathgrevsitndlglw Rot seen, nor tge ear heard, nor -thwhlcht are tgrmdmg the %etcr)]ple of a||f

i stabilisation without Government P - F eart conceived. ' countries to powder, an € power o

assembled Al reaTls have anounce again. This time Nicholas went to these millers resides chiefly in the

a plan for the formation of an
International Bank of Settlements.
This was no sudden inspiration. It

had been, in the making since the en£375,000,000 exchange equalisatioigtick " john woke up at the crash o

of the world war . . .. We are now
facing a Super Bank more powerful
than any political organisation in the

world. It is well to stop and read the that the Bank of England should have
signs of the times. The proposedentered into an agreement withou
international bank of settlements isconsultation with the Treasury, and
to be a sort of Federal Reserveeven more remarkable that the

Board of the financial world—a super
bank. It will be controlled by no
law. It is beyond laws. Its
development will be secret, but
tremendously powerful, and beyond

the reach’ of Congress ~andthe dollar and virtual stabilisation

agreement. Mr. Montagu Norman, ; ;
Governor of the Bank of England. deal with him. But when Absalom

VI C There are some who wouldgsedulously fostered  belief in
saw his rival he smashed the windovwrite over the portals of any new era inexorable economic laws." The

is pledged to use the publicly ownedapg the head of Nicholas with his"Abandon hope all ye who enter suggestion that "laws” which bring

here!" They are the fearful and destitution and death to thousands are

fund for the support of almost any yhe"glass and the roaring of Nicholasunbelieving, whose lot is in the lakeGod's laws is blasphemy, and the

international  currency  showing
weakness. It seems inconceivable

help, however, thinking about the

House of Commons was not strange persistence of the idea that at

and, thinking that the flood was now of fire. Fear is the one emotion abovedestruction of God's bounty of

come, he cut the rope! all others, which can throw the goods and services in order to
We may leave the old story at thaimachinery of mind and body into maintain these laws inviolate sacrilege.

point, without waiting to point a reverse gear. Fear precedes retree—M. Jacklin, inSocial Credit.

moral or adorn the tale. We cannoretreat from the things, which ought

informed. The agreement may
easily, in practice, mean an alliance
between the pound and the golc
bloc currencies to the exclusion of

some appointed time there will come
the crack of doom. There have been
people in every century ready to
accept that idea and to act upon it.

arliaments. Bankers have becomeround the present exchange levels.!  Now, in striking contrast to that

Iinternationally ~ minded.  Their
interests compel that. Their power

and influence are beyond the From "The Money Monopoly in

imagination of the ordinary citizen
who prides himself that the people
control the government of the

THE LINK WITH old story, contemporary science
AUSTRALIA has given us recently some startling

figures regarding the age of the

human race.

There is first of all a backward look.

Australia” g)age 14): "Directors of
! Most of us think of four or five

banks trading in Australia are
likewise directors of overseas banks

United States. The international Apart from others with international t"ousand years as the period of

bankers dream of a world empire. It iSControL they are prominent on the

human history. But science thinks in

desirable to them that our 'Big Five' banks in England - hundreds = of = thousands. ~From
government adheres to the World(BarCIayS, Lloyds, the Midland, the discoveries of human skulls and bones
court (League of Nations), and that National Provincial and the it is now deduced that our ancestors

the governments of the world be

Westminster). Both the Union were on the earth at least three

submissive to its decrees while Bank and the E.S. & A. are on thehundred thousand years ago.

they remain aloof, beyond the controlpoard of the Westminster: the

of any government. The financial
super bank will not emerge fully
formed from the present conference
for that might alarm the world
Graduall?/, insidiously, but
nevertheless progressively it will
grow until the dream of international
banks has become a reality."

A DREAM COME TRUE.

In "The Times" of March 21, 1930, a
speech by Mr. Montagu Norman was
reported. A previous speaker had
said, "They held the hegemony, as
far as this country was concerned, in
finance, and he thought he might say,
considering the way in which they

Australasia is on the Nationa

N.S.W. is represented on Barclays, But over against that backward
the National on Lloyds; the look there is a forward glance in
[ |whi_ch the scientist can count on
Provincial, and two of its directors Millions of years before the sands of
are also directors of the Bank of!h¢ desert grow cold. If these two
England. And when you establish tha‘é'uen‘:";naggc”i‘ectcye ‘i);egy ve can oay ‘:l""dt’
Hrékaiytouo?rethceomv\l,% rlgvfc/thglrgo the and worn out. It is still in its
reach the Bank of. England youinfancy, and certainly not yet out of
reach Wall St.; you reach Montaguits teens. While a few sheets tell us
Norman's fr.i’end Dr. Schacht of its past history,. volumes are yet to
who rules Hitler; and you reach thePe written aboutits future.
Bank for International Settlements, A new confidence and a larger hope
the coping stone of the edifice builtare growing in the light of these
to establish a financial dictatorshiprevelations. For most of us "the

over the world." larger hope" had reference to the
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HERE, THERE, AND EVERYWHERE

By WILLIAM BLACKSTONE

IS YOUR NAME—DOPE?

This is a very ancient and hon-
ourable name. Other variations of the
name now commonly found are
Dupe, Dud, Duffer and Drudge.
The name Dumbell, although of
apparently recent and foreign origin,
would seem, according to the best
authorities, to be merely a variation
of your surname.

The first Dope that history mentions
is the well-known Auful Dope, who
was the first to arrange for an overdraft
(circa 1453 A.D.). Since then the
family has provided many of the best-
known legislators of England and
Australia, a large number of famous
judges, some brilliant soldiers, and a
host of chaps like you and me.

Apart from its significance as a
surname, the word "Dope" has acquired > )
a new connotation in that it may be  Any person producing a receipt for
used to describe politicians' promises, a five years' subscription tdhe
foreign news as published in the daily New Timeswill be entitled to
press, balance-sheets issued by most (a) One penny catechism of any

public companies, reports by Royal religious denomination, or
Commissions, and the oft-repeated (b) One penny treatise on ra-

In cases where Mr. Lag is unable
to comment our reporter will fill up
the gaps by inserting the comments
that he considers Mr. Lag should have
made, or failing that he will state what
he (our reporter) would have said
had he been in Mr. Lag's place.

Moved not only by a hatred of
publicity but also by a natural delicacy
in desiring to avoid making statements
that might antagonise his associates,
Mr. Lag will make no comments on
the carrying out of jobs with which he
is personally conrlected. .

We desire to inform our readers
that we have no dictionaries or
other spare volumes of bulk to dis-
tribute, but we now wish to make the
following splendid offer: —

statement: "Conditions are rapidly ; :

improving." The extension of the word tionalism, or )
to the above-mentioned matters is said () One small ~book on silk
to be due to the avidity with which you worms  (limited  number
and | have swallowed the stuff put only), or

before us, and also to the soporific
effect produced by the consumption of
large quantities of this bunk

(d) One saveloy.
* * *

Are you a registered reader Dhe

The motto of your clan is: "Ex nihilo  Naw Times?
nihil fit', —of which a "b‘?ral‘ If not, register yourself imme-
interpretation  would  be:  "We'll dijately. Then we will provide you

ave the same muck put over us untilwith free insurance (unlimited—or at

the end of our days." least no more involved than most

Next Week—IDIOT. insurances) against:

(a) Damage from meteorites;

(b) Assaults by alligators;

(c) Damage accruing throughover-
consumption of vodka.

* *

rage number of miners employed in the
industry declined from 772,600 in
1933 to 738,000 in 1934. Since 1929
nearly a quarter of a million miners
have had to leave employment in the
industry. Here is one reason for
‘depressed areas.' " The picture painted )
by the Economistgives some idea of L Juks_t|cLe Agd ThTehLaé\bg' H"’I‘rO'd.J-
what has been done in the PaS?: (220n on, e Ethical Union. 56 giscovered at the cost of so
mechanisation of this industry. How p. 3-22). much judicial labour and by the
far it falls short of whatouldbe done Jack Cade considered the best waexercise of so much juridical in-
may be gleaned from the following to ensure the success of his efforts tigenuity, are really those which are
extract from the report of the British cleanse the body politic was to hangbest adapted to satisfy the require-
Coal Mines Reorganisation the lawyers. = Martin  Luther ments of the dominant class. "Law,
Commission, presented last year: succinctly defined his attitude to the seeking order as its highest end,
) profession in four words: "Good attains that order by satisfying the
"The picture now presented by thej,rist bad Christian." The late Arnold requirements of the stronger part of
greater p?rthof rt]he cc()jaldmmllng 'nduftf)dennett denounced lawyers as "thesociety."
is one of haphazard development o ici i .
each coalfield by a large number of B}%Etre;’gc'?gjaﬁf?p?'ﬂgmfna‘,’f iﬁo?hael Mr. L%SK'S. ;undlamelntal_ pro-
uncoordinated units, brought into syreet views the legal profession with hos o shen. 1S that legal institutions,

THE ATTAINABLE IDEAL

Law—or Justice
A REVIEW BY "LYCURGUS."

The legal maxims reverently pro-
pounded, the legal principles which

; ; h : like all other institutions, take their
existence on no national plan, nearlygistrust and distaste and, after ON€main character from the economic
all working below capacity, competing experience in litigation, vows that he system: that where that system
suicidally, ~ whether in  capital | never go to law again unle ’

SS pperates unequally the law operates
three ynequally, too. Lightly he touches
upon an aspect that is worthy of a much

expenditure or in prices, or both, for agragged there by at least
market that cannot absorb the produc pglicemen.

of all There must be some good reasonfuller examination—the manner in
For a market that canndinancially for this chorus of condemnation. The which the judges appointed to
absorb the product of all— therein liesfinest thing, in man is his urge administer and interpret the law,
the true explanation. If that markettowards justice, and in the heart of however personally free from suspicion
were given sufficient money to buy every man, no matter how poor a of corruption or deliberate bias, are
the product of the coal mines we creature he may be; there lies adominated by the “inarticulate major
should rapidly see —whether in yeneration of the blind goddess. The premise” which is drawn from their
England, in Australia or elsewhere—acayse of this dislike of the devil's special and limited experience. His
far greater  speeding up in pigade probably is to be found in the €xamination of the, way in which the
mechanisation and efficiency, and afegling that the law is far divorced Court of Appeal in England dealt
far more rapid release afien from - T8 T o S hich it professes to With the Workers' Compensation Act, a
one of the dirtiest, most risky and serve; that in our courts there is to bePiece of legislation of which the

most unpleasant of all human h s : ; ;
; i found much law, but little justice. judges heartily disapproved, yields
occupations. ~ In spite of the J startling results. They sought to

restrictions of finance the British coal Lawyers are seldom law reformers; it ; P

mining industry has dispensed with 1Eis unhappily only too true that the Ln;grrgtri%tnth%rﬁict irs10 ch)irﬁg resztnﬁ;tllt;
per cent, of its workers in three years surest way of abandoning professiona oniradicted the expressed intention
and slightly increased its outputadvancement is to seek to mould thegs the author of the Act. One of that
even so. What could it do if finance legal system closer to the needs of thicourt's decisions upon the Act, when
were not a barrier? majority of the people. There is N0 it reached the House of Lords, was

As for the small percentage of menféward in his own times for a man described byLord Davey as "startling
who would under any circumstances!ike Sir Samuel Romilly; the task of @ and untenable." Instances of the way
have to be retained to tend theman like Jeremy Bentham is madein which judicial hostility to the
machinery, their wages would be scheartbreaking by reactionary andlegislation 'narrowed its scope are
inconsiderable in proportion to the Obtuse opposition. Too much readingnumerous, and the Unions which had to
output that they could be doubled orOf 1aw dulls the sense of justice, andfoot the bill for the appeals to the
trebled with hardly any noticeable membership of his profession seems tcLords may be forgiven for suspecting,
effect. And if the wage be high bring with it blindness to the that there was more than a little truth
enough there is no work for which inadequacies of the system. A glancein the common belief that there is one
men will not come forward. through history makes it painfully law for the rich and another for the

evident that lawyers are blindly in love poor.

*
ON THE PRESS
This is not ﬁn essay, but agf an-
nouncement. The management Tafe
New Timesas been seriously studying \W HO WILL DO
the methods adopted by
contemporaries with a view to
extendﬁwg the benefits accruing from T H E D | R T Y
a study of journalistic literature. It is
felt that some steps should be taker W O R K7
to bring this paper into line with the
brilliant journals that circulate amongst After the objection that "they"
the members-of the community. should not get money without being
It seems somewhat late in the daymade to work for it has been answered
for us to procure the services of athe next argument put up against
member of the Davis Cup team, whoanyone who has the temerity to|
might write criticisms of his own and suggest a national dividend s
his colleagues’ play. For the samegenerally: "But who will do the dirty
reason we are unwilling to engage awork?"
League footballer to give us his own = |n this connection an article on
ideas of the play in the matches thalgritish coal in the LondorEconomist
st|I|I_|rema|n to be decided.d of June 1 provides a good deal of
that e hop to add 10 the staff tha S onenment .
wellknown citizen, Mr. William Lag, g plgrlcgelnst’ ()Sl‘aglritt?sfcggﬁngrsg'ci%rg%/ion
who (having received the remissions,, -<" it by machines. The horsepowe
due to good conduct) will be releasec Y F P
from Pentridge within the coming of electric motors in use below
ground was only 371,417; and of the
m?\zl;h'Lag will contribute his own total nutmber oft.ﬁa}{ety Ialmps in use, 95
comments on any burglary or PElCeNt, were stilflame famps.
hhousebre?king thaﬁ] may take pIace”i\prOE%’J Clegdséilnnter?irslycoonuer;t%”v%sth(e:u%ogl/
the next few months. Mr. Lag's well- A . )
known reputation will be sufficient to machines; th”e(?otr)s?-power Ofd9|eﬁtr('f
assure our readers that his commen Motors installed below ground ha
on the methods adopted and techniqiréached one million; and only about
displayed by the gentlemen engaged i40 per cent, of the safltlaty lamps still
these  activities will be well worth CO_rllf]'Steg ofﬂamet |t?1mp5- ded t
reading. ~The Economist then proceeded to
ltis to be reo?retteql that Mr. Lag give the working results of the
is unable to read or write, but his ownBritish coal mining industry, some of
statements will be taken by ourthe figures of which are as follow:
reporter, altered to suit ourselves, an_ In 1931, the amount of coal available|
published under his name. for disposal (after deducting the
consumption at the mines and miners|

ABOLISH coal) was 195,900,000 tons; in 1934
the tonnage increased to 198,300,00
POVBERTY! In" 1931 the number of miners
y DISTRIBUTING
The EXISTING employed showed a weekly average o
PLENTY. 867,900, in 1934 this figure had
PARLIAMENT dropped to 738,000. In the same perio
gan do this if the output per man-shift increased fron
21.6 cwt. to 22.9 cwit.
INSIST!
We NEED YOUR HELP A QUARTER OF A MILLION
In the Campaign to
ORGANISE this . LESS SINCE 19,29.
DEMAND! Discussing the industry's figures, the
: Economistmade this comment: "The
Funds and Workers Needed increase in the efficiency of the British
Write or Call. coal mining industry consequent upon
the rapid change in the methods o
Leagu?N?:_FBSTocrats production has raised a serious socig
Y problem. Despite the increase in outpu
'‘Phone: Cent. 10171. last year"—13,400,000 tons—"the ave-|

with the mysteries of their craft, and professor Laski is in un-
) indifferent to the harshnesses of itsconscious agreement with our
TO NeW ReadeF operations. valued contributor, Mr. William

Of recent years it has come to beBlackstone, in this belief. For one
realised that the social sciences anthing, he finds that law, viewed
interdependent, and that law is onlymerely as a commodity vended by the
one manifestation of the human mind lawyers, is one purchasable by the rich
in man's struggle for the means ofbut beyond the means of the poor. He
existence. That realisation has not yeconcludes that the law is not so
penetrated the consciousness of th much respected as feared by the poor,
vast majority of British lawyers; they that they consider that the law is de-
are still treating the law as if it were Vised not for their service but for their
some dread Absolute, speaking only incontrol, and that equality before the
oracle fashion to shed a fuliginous law is only formal.
light upon human problems. It is As befits a thinker of his ability,
because of this protective obtusenessProfessor Laski does not leave the
and the inarticulateness of public problem without indicating some
discontent, that the small work undermeans to solve it. Better legal
review possesses a \very greaeducation is one; he urges that all
importance. Mr. Laski is Professor of English lawyers should learn, as do
Political Science in the University of their Continental brethren, that no
London, and he has brought to theman can be a useful lawyer who
consideration of the problem of the does not appreciate the importance of
separation of law from justice an acutecomparative  jurisprudence.  Smug
mind untrammelled by a slavish satisfaction with our own system is
devotion to the technical rules of law. fatal to progress. He stresses "that no

"Justice and the Law" was the Ma&n who has not an intimate

Of the
“New Times”

At a moment when the worli$
gorged with unsaleableyood:
and human bodies arerying
out for food; at a mome
when most of thepress i
gorged with items ofindigeste
news and humanminds ar
crying out for infomation, th
"New Times" is edeavouring t
put before youwithout regard t
whom it mayoffend, the truth ¢
what is happening.

At the same time the poliocgf
this paper is not mere siguctive
criticism; that, inview of wha
is happening on all side
requires no effort at allthe
facts alone provide itThe policy
of the "New Times"is one o
hope in the midst adespair. It i

one that would lay the second Horace Seal Memorial Lecture,""qulljaimagCe Wiéh hectl)nomilcs ﬁa”
foundations of a " hager | and was delivered by Professor Laskiready - erlstac? ft e ot o
civilisation without disurbing before the Ethical Union, London, in WOrds, he pleads for the elevation o

i law to the dignity of a science rather
V(\)Igtc%it;%r i}ggt%telg: thfl?hgset ip;argggpr)]rt\ than leave it a body of ill-understood

from the temper of the law that spirit 2nd imperfectly applied dogmas. He

anything that is goodn wha
we have. It spells pro®rity
alike for the producerand th

consumer  without  wgetting |  of deliberate equality without which States his high belief that effective
private enterprise andvith & | no State can satisy the aspirations o€10M is not possible while the present
minimum of  govermen democracy.” The lecturer develops mmense disparities between rich and
interference or control. his theme lucidly and convincingly; soon POF continue, tlhat theh hlghaoad to
If the "New Times" mee he tells us what is so obvious that it is MProvement les throug an

rarely  recognised and  never ncreasing equality among citizens.

acknowledged, "the substance of law, He concludes with a passage that
broadly speaking, will be determined demands full quotation: "I ask only for
by the wants and needs of those whcthe recognition that so long as men are
dominate the economic system. In thegravely dissatisfied with the result of
balancing of interests which legal social conditions the lawyer's work
doctrine expresses the incidence of thecannot  have  been adequately

result will be tilted to the advantage Performed. To find within his sphere
of the rich or the strong." the causes of this disharmony, to seek

When one gives the matter re- as best he can to remedy them at the

: - - source—this is to labour in the spirit
flection, it becomes plain that the o4 ctice It is a noble ambition, easier
interest of those who control the

means of production determines thetO record than realise. But on its
pre . achievement there depends the
rules of social conduct, which we

dignify under the name of law. quality of our civilisation.”

with your approval you ce
best help its campaign by nialy
it known to your friendsanc
by yourself placing anordel
with  your newsagent foregula
weekly delivery or bysending
your direct subscripon to New
Times Pty. Ltd., Box 1226
G.P.O,, Melbourne. The
subscription rate is: One yea
15/-; six months, 7/6;three
months, 3/9 (post free)f your
newsagent does nadtock thi
"New Times," will you pleas
notify us?
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THENEw TIMES ~ Dank Flguresand e b e o o hee THE PROTOCOLS AND—
Prosperlty noted, then it would seem that . . -
Australian bank deposits are de- Il. —The Forming of Public Opinion

Published every Friday by New Times Pty.

Ltd.,, Elizabeth House, Elizabeth and Apother batch of prosperity tc(;e{ahséngae:lnkdsAi‘gsitr:ilrlggslrnde?;egpdees; By JOHN SMITH
Little Collins Sts., Melbourne, C.1. figures published this week Was ip.: more doods ma corﬁe in from (Continued from last issue.)
Postal - Address: Box 1226, G.P.O. contained in the quarterly bank i 0.4 Angl the natu)r/al corollary of
Melbourne. summaries. These show that more gbods for sale, with less mgney
Telephone: M 5384. deposits in the ten principal ,"y, "them s, first, more bank How what was forecasted (or only to what we ditate to them. . . .
Vol. 1. No. 8. banks trading in Victoria de- .o .ol ouer the industrialist, and, planned) in the Protocols as to theAlready now we have contrived to

FRIDAY, JULY 19, 1935. %i(lelﬁ)snestﬂ\?vr:ir;:?] Jilsmge?jlljj?:retderbbyy tﬁiesecond' more national debt to themethod of forming public opinion has possess ourselves of the minds of the

come to pass is best exemplified bygoy communities to such an extent that
"Argus"” as "evidence that there is %aanrll((eert' to "v(\:/lr?iec‘:% th(; g?r]odsre(;recttgequoting directly from this extraordinary they all come near looking upon the
less idle money and that funds aregreater. b acg[ivity" on theggrtg;))'llatlon (remembering always its S\I/aegésegftgfe %O(glgethrsopugggéleegm\sgr?ﬁe
being employed more freely by CT > : :
Back to Barracks private enterprise.” pa#‘((e)rfetheisbanakneort.her explanation, 4 “Inhthe hands of tfhe St%tes of to-Setting astride their noses. . . .
. ; .. It would in this connection be . - day there Is a great force that create  “[jterature and journalism are two
i further sign of the tMES '8 interesting to hear the views of the WHiCh would account for the dis- the movement of thought in the of the most important  educative
urnishe y the building figures "Argus” as to what happens to parity. This is that the banks, after people, and that is the press. . . . Itisforces, and therefore our government
released on Tuesday of this week it - = & 2 T T S mploveq dranting more overdrafts, may beln the press that the triumph of will become proprietor of the majority
respect of the Greater Melbourne areb y E ploy ¢ rapidly mopping up the money so freedom of speech finds its of the journals. This will neutralise
for the year ended June 30 last. TherPY Private, or any other sort of . i i incarnation. But .. . it has fallen the injurious influence of the privatel
y : . ‘ : : issued by selling to the public some; ( p ly
has been a considerable increase ie€nterprise. The ignorant would of their enormous holdinas of our into our hands. Through the pressowned press, and will put us in
capital expenditure as against thenaturally assume that at the end of . | it r 9 h we have gained the power to influence possession of a tremendous influence
previous year, which the daily pressach day all money— whether gaolgr(l)a' Sr?c“b” |eks. g 'fyou ave while remaining ourselves in the ypon the public mind.
notes it Satsfacton. Needless 0 saycheques, notes o coim— is banked (1000 17 (00 Bank, ond fyou use Eade: Heqks € e piess we B 0%y our newspapers. wil be of al
the inevitable comparison is made withWI € excepuon of what IS t

1.930-31; and—equally needless tcnormally required for tills and abbreviation for consolidated debt)’ggh\:vétrhi?thtdi)r}go(t:gghgvgfhgl\geogagntdPgssgﬂgan‘corrrlg\l%ﬁjtri]osr;?yr,lstocgtelﬁ,
say—-not so noticeable a comparisorpocket money. The sums held and if those Consols are sold by theges S (Protocol No. 1.) anarchical—for so long, of course, as

is made with the figures of a yearback for the latter purposes do notPank. then your bank account is ruleo".p o * i cinal object of our G constitution exists. Like the
or two earlier. display any recent growth, as is Off. Your deposit has disappeared. BU yiectorate consists in this: to debilitatep i nared hande and svery one of

If the retums are looked at with ashown by the Commonwealth Bank the debt of the community has notthe public mind by criticism; to lead them will have a finger onyany one
little thought, two features stand outreturn of July 11, in which it is Deen written off by £1000. It has it away from serious reflections of the public opinions as required.
prominently. The first is that nearly all indicated that bank holdings of legal SIMpPly been transferred from the calculated to arouse resistance; tqwhen a pulse quickens these hands
the activity is confined to what aretender are slightly increasing, and Pankto you. _ ?lstradct the gorcesf_ ﬁ[ thfe m'”td will lead opinion in the direction of our
termed better class areas. The privatthose of the public similarly ~ Thus, by a simple process of eolc\;\aetjreﬁcea sham fight of empty aims, for an excited patient loses all
dwellings and flats erected in the citydecreasing. The "Argus” must dealing with the national debt, a : o p_O\Iiéert of Judgtr_ne'rzlt Iandh eaﬁ;ly
proper and seven of thesetherefore know of some other banker can materially alter the "In order to put public opinion into %,fllienksthg s:r%g:aes E:t}r?o tsht\eNooinvi\gn of
municipalities account for five-seventhsreceptacle. Or is it that it regards People’s monetary resources. If heQUr hanfdsbwe_l(rjnust b”n% it Into a_ newspa);Jer of tt?eir owgn camg will be
of the total expenditure. In the twenty-this as another of the mysteries of Wants to give them the appearance oState of bewilderment by giving

f i repeating our opinion or any opinion
one other municipalities there wasfinance? temporary prosperity, he can buy géﬁ{ﬁ;il%%i:ﬁgnmsaa"ng'(fjgrssﬁ)cme'ﬂg?ﬁthat seems desirable for us. In the
not "?‘SthCh m°gey ”SPem ag f}hef "Coincidentally with the reduction Securities and add to bank deposits of time as will sufficeto make the ;’ﬁénof’ge;ffoghtﬁg.trhggrtaffhéo”OYIVI'”.g
was inthe private dwellings and flats of  deposits,”  proceeds  this if he wants to give them the reality of I party they wit |
erected in the city proper and seven Cphewspaper; "there is an increase iradversity, he has merely to sell fact follow the flag, which we hang out
these municipalities account for five- hi i iti Banks have the means t for them. ... By discussing and

. advances which again reflects greate securities. He can also make very NS e e rmeans o2 controverting, but always superficially,
sevenths of the total expenditure. Inthp \cinass activity. Twelve months nice profits for himself. If you creaté purchasing power out o without touching the essence of the

twenty-one other municipalities there nothing, or again to annihilate
was not as much money spent as the
was in Camberwell and Caulfield
alone— from which it is clearly

evidenced that the returns are very fa

ago deposits exceeded overdrafts byremember the events of the past-feV ot which they have created. mater, out organs will carry on a
£4.4 millions, but at the end of years, you will recollect that the Bankers sometimes attempt to sham night lusiliade . ...

the June quarter this year thebanks first threatened to close dow deny this, or at any rate to as- "Methods of organisation like
position was reversed, advanceson government finance. As a resul{  sert that their creation of pur- these, imperceptible to the public eye,
exceeding deposits by £4.1 of the fear that governments would| ~ chasing power only balances but absolutely sure, are, the best

indeed from providing evidence of a "= b : hoarding, because they lend only calculated to succeed in bringing the
return of general prosperity. millions. default on interest payments, oyl deposits, which people attention and the confidence- of the
The second feature that obtrudes In spite of our local bankers, prices of national securities leave in their hands. But nowa- public to the side of our government.
itself is the still further encroachment Most of the public now realise that tumbled. The bankers were thus ablg days nobody at all, except per- Thanks to such methods we shall be
of the flat menace. In the suburb ofthe result of every bank overdraft is to buy them in very cheaply — haps a few peculiarly benighted in a position as from time to time may
Brighton £79,000 went into flats; in €ither (1) to increase total bank paying for them with cheques on| ~ bankers, believes this. It is be required to excite or to tranquillise
. ! Cd i imi _ i generally admitted that banks do the mind on political questions, to
Caulfield. £87.000. These areas. untideposits by a similar amount— themselves. The letting out of a ; Ut
! ! ' hich h h h ; and can create purchasing power persuade or to confuse, printing now
recently, were looked on as abodes cWhich happens when the personlittle extra money brought back a| oyt of nothing when they ex- truth. now lies. facts or their
private home dwellers. In the PrahrarWho receives a cheque from a bankbreath of  “confidence"; not pand their advances, and destroy contradictions, acc'ording as they may be
municipality flats accounted for borrower pays it into his own sufficient to restore prosperity to it again when they decide to well or ill received, always very cau-
£114,000. In St. Kilda the permits for credit account; o2) to show no private industry, but enough to send  "contract credit."—From G. D. tiously feeling our ground before
private dwellings numbered 11 only, difference at all in bankers' total government ~securities ~ soaring| ‘?O'F?IS Principles of Eco- stepping upon it. . . .~ We shall have
while those for flats were 115, figures—which takes place when Naturally, this would be a good L M°Mc7anning. a sure triumph over our opponents,

representing 451 "home" units. The-both the above parties are banktime for bankers to sell. goyim” (Gentiles) "lose their heads Zi_nce F?_ey will not ?a;/ﬁ at their
amounts outlaid in this case were:borrowers, so that the increase in |t is not suggested "bankers playin the labyrinth and come to see thatw'ﬁiggs'”']g” 2;%""”?%0 fullear?(gle?i?\alln
Private  dwellings. £10,000; flat one overdraft is balanced by athis see-saw game with the public.the best things to have no opinion Y 9

L . S€ _ ind i iti expression to their views owing to the
buildings, £255,000. decrease in the other. It may But it is undeniable that they can do $foann);uklt|inpolly|ntrgat;%rcshpoalllrt]lcaé.xt.e.ni aforesaid methods of dealing with the

There is no difficulty in finding an therefore puzzle some -(even of so if they desire. They are certainly national failings, habits, passions, Press. We shall not even need to
explanation. The flat is a far betterthose who do not fall for the story of nolding plenty of our national debt if conditions of civil life, that it will be 'efute ~ them except  very
security for the bank, insurance"business activity") to know how it they wish to sell; and as they canimpossible for anyone to know superficially." (Protocol No. 12.)
company, or other financial institution, can happen that loans increasebuy by a draft on themselves, is where he is in the resulting chaos, so  This section may be closed with a

which  provides the money for while at the same time deposits de- : : that the people in consequence will .41 quotation (from Protocol
building operations. Flat dwellers crease. there not every incentive 10 Urge gy 15 ynderstand one another. This g (

; i - . ) them on to this “greater measure will also serve us in another NO- 13):—

are easier to supervise, easier t There are several quite simplepysiness activity'? way—namely, to sow discord in all  "In order that the masses them
restrict in their activities and liberties i i " y y Y

’ I g rexplanations. One is that figures parties, to dislocate all collective forces selves may not guess what we are
and generally (and in consequencequoted by banks are generally which are still unwilling to submit to us, about we further distract them with
easier to get rid of. sectional only. They may refer to ., . and to discourage any kind of personal amusements, games, pastimes

No one can possibly argue that the e State alone: at best they usually | LOVE THE BANKS initiative which might in any degree passions, people’s palaces.... Soon
flat is a place in which to rear children. ! X : i hinder our affairs.” (Protocol No. 5.) we shall begin through the press to
E dult famil i 10 busSi show no more than the Australian Mr. Lyons likes banks, balanced propose competitions in art, in sport
_tohr an_ta Ut ramcy gomgtr(]) uimessassets and liabilities of our banks. \?vlijr?egs?tsHem aérsﬁﬁses arnedpud/i\al%igtr:a“;nnd "What is the part played by the press ¢ "5 kinds: these interests will
R has [Is conveniences—1ough SVelThys an increase in advances in fantastic recovery schemes. —'The today? It serves to excite and inflame ginayy  distract their minds  from
here it destroys all those finer Australia may be balanced by an Herald"July13." those passions, which are ”eeded.fo'questions in which we should find
feelings that were once associatec; . . . \ . our purpose, or else it serves selfish

. " " .~'increase in deposits in London, 'Twas meat | went a-selling,. h g .~ ourselves compelled to oppose them.

p , g, ! £

with the word "home.” No Ionger IS i But met, some gents compellin en_ds of partlg-:-s. It is often -Va-pld‘ Growing more and more disaccustomed
there a pride in the little garden p|0tS:Wh|Ch would happen when banks are Bu ' g pelling. unjust, mendacious, and the majority of

_ And now it's you I'm telling— the public have not the slightest idea [ 'éflect and form any opinions  of

growing: no longer—and this is instance, if a bank gives John Brown I love the banks. what ends the press really serves.Neir own people will begin to talk in

. - P the same tune as we, because we alone
significant —the atmosphere of hardy@n overdraft of £10,000 to buy | metsome titled swankers, e shall saddie and bridle it With @ g2 "be offering them new directions

independence on which was founde(ENglish  goods, the book-entry Then some with New Deal cankers; tight curb; we shall do the same also g, %y, o, gnt.

no longer the interest in live things [IN&ncing heavy  imports.  For

the fine old saying that every English-money, not being spent here, will rllé)tvrg?h?er%%?]?(;he bankers— \[’JVr'tehssa.". .p.f0dUCtl0ﬂS of the printing (To be continued.)
man's home is his castle. not appear as an Australian deposit : . . ]

Whether or not it is a part of in anyone's account, but as a | detestrepudiating; Nﬁttha S":)E?-le a_{1hn0utncement tW|:| Members and Friends Invited to
conscious policy, the herding of us intcdeposit in England to the credit of I'm benton liquidating Eran o U W °§,re";‘(§y°°geﬁ?,d .
flats definitely marks a further the English firm which sells ' the LT'); Austtrr]ahgn vzmes partaking— attained by us inasmuch as all news A Picnic
concentration of the power of financegoods to John Brown. And similarly ove the banks. items are received by a few agencies, in at MOUNT EVELYN,
and a regimentation of the people':@a reduction of Australian deposits They taught me shun fantastic whose offices they are focussed from SUNDAY, JULY 28.
liberties. It is neither more nor lessmay not result in a reduction of ﬁﬁheo'ﬂfsblj’é Cétesd'ﬁg]eorﬁeeéﬁgﬁ;c ggenpceilzratss C\,’Ji"” tq‘ﬁenwogg- ;rheeasdey Further Particulars at Douglas C redit
than putting us back into barracks ~ Australian overdrafts. Andytrust thg ke R, entirely ours and will give publicity Headquarters, l;/lrgfbosrlggk‘ Elizabeth Street
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THE BLOODY TRAFFIC
The Menace to the Peace of the World
Caused by the Private Manufacture
And Sale of Munitions and

Weapons of War

By CANON CROTTY, D.D.
Being the text of a discourse delivered at St. Paul's CathedrdphMiele, or
Sunday, May 14, 1935.

The conscience of the communityrepulsive as the slave trade, and as detowards being internationalised.

has become increasingly uneasy abotserving of extinction as slavery or the
war. Mothers are becoming more ancopium traffic."

more reluctant to bear sons to be rpree years ago the Archbishop of
sacrificed to this modern Moloch, canterhury led a  deputation  of

and young men are more and mor .y ;
reluctant to be sent to the slaughte E,(arli'r%g)uswrlﬁs"igfrsanao ttr?ee Egrg‘;:gﬂ

by their elders. The horrors of .
modern warfare make the possibilitysgcretary' I"I'hese r(_ellglous leaders
of another war too awful to Said then: "We believe that one of the

contemplate, owing to the de-Obstacles to disarmament is "the
Ve|opment of aerial Warfare’ and thelnterests of private armament firms.

prostitution of science with its "The Churches must protest
combination of diabolical cunning against any group of private individuals
and fiendish cruelty in the devising being allowed a vested interest in the

and making of instruments of tortureweapons of death and destruction; and

and destruction. we would urge that this traffic be
Churchmen are becoming in-either entirely prohibited, or at least

creasingly uneasy with regard to war strictly controlled by Government

The Lambeth Conference of Bishopslicence.”

in 1930 affirmed that “war as

method of settling international ACTIVITIES OF ARMAMENT

disputes is incompatible with the FIRMS

teaching of Jesus Christ.” They The enquiry conducted by the U.

also affirmed "when nations have Senate, according to the summary

solemnly bound themselves by proceedings published in The Christiar

treaty, covenant, or pact, for the Century, revealed some of the siniste
pacific settlement of international activities of these agents of death.

diSpUtes, the conference holds tha Evidence was given of agents of

the Christian Church in every armament firms stirring up strife in

nation should refuse to countenanciSouth America. One of these individuals
any war in regard to which the complains in his correspondence to his

Government of its own country has nolfirm of the activity of one of the U.S.
declared its willingness to submit Consuls in what he is pleased to defin:
the matter in dispute to arbitration oras "fomenting peace" (while he, of
conciliation.” course, is fomenting war). Evidenc

A mo«t valuable book by Walter iS also to hand of the help of U.S.
van Kirk was published last year Government officials in pushing the
entitled Religion Renounces War, Sale of war material.
which contained the resolutions of, Bribery and corruption are common
religious conferences of nearly allin this business on both sides of thi
denominations in opposition to ‘war, Atlantic. Cases of bribery by British
The best type of laymen an firms are given by Fanner Brockway
laywomen in Great Britain, as well in his Bloody Traffic (pages 136 to
as in America, have

laboured  for 140). )
years in the cause of peace. Agents of this trade are also
found at international conferences
THE SINISTER INFLUENCE doing their best to thwart efforts for
But all through these years there PEACE, for of course the more wars
has been a sinister influence at work. there are, and the longer they last, the
The huge profits made by private
individuals and powerful companies

better the business for the Bloody
and combines from the

Traffic.
. THE SHEARER CASE
manufacture and sale of munitions
and weapons of war have brought

One of the worst cases published of
. : this kind is that of a shameless creature
about vested interests in - the coyoq Shearer, who actually had the
perpetuation of war whereby vast : :
audacity to sue an American
fortunes are made out of the slaughter . f h bal f
of men, women and children. corporation  for ; the alance o
' payment for services rendered.

The earliest warning of this
menace was probably that given by
Bernard Shaw in his play, "Major ALL IN THE SAME BOAT

Barbara" (published in 1905).

e ) ) The Hungarian budget for
The Disciples of Christ in 1935-36 estimates a deficit of
America, in their conference in 75.9 million pengo, as against

66.1 millions for 1934-35.

Spain's budget deficit was_410
million pesetas in 1932, 483 millions
in 1933, and 598 millions in 1934.
Unemployment was 618,000 at

1933, described this shameless trade as
"The Bloody Traffic." and this is
also the title of a book by Fenner
Brockway published in London in 1934,

exposing the shamelessness of this the end of 1933, 667,000 at the

iniquitous business enc(ij 0ff|1934, and 723,000 at the
: . - end of last May.

_ One of the leading religious There is, however, some good

journals in America, The Living news from ltaly, where the Fi-

Church ('Nov. 11 1933’) also describes
this trade as "The Bloody Traffic."

nance Minister ‘announced a few
weeks ago that the increase in
the public debt from June 1922, to
June, 1934, was not 50,000 million
lire, as announced in some
quarters. In reality it was a mere

AMERICAN AND ENGLISH 31.000,000.,0001

ENQUIRIES
An enquiry by the Senate of the United as their agent at the Naval Conference
States of America began last at Geneva in 1929. Although Shearer

September, and a careful summary of
this enquiry up to March 1 lastis given
in the well-known American religious
journal, The Christian Century, of May 15, This creature was severely dealt with
1935. in a speech by President Hoover, who
President Roosevelt, in commending this condemned his secret manipulations af
enquiry, describes the private manufacture Geneva.
and sale of munitions and weapons of waras The U.S. Senate also put Shearer in
“a serious source of international discord the witness box, and made him tell

had received about £15,000, vyet
wanted his full pound of flesh(The
Bloody Traffic, pages 160-163).

he

and strife.” his sordid story to the Senate, and so
An English enquiry began last May, the .to the public.
first  witness being the well-known The Senate Committee of Enquiry

parliamentarian, Lord Robert Cecil, who
described the industry as one that was “as

has had testimony revealing that the
attempt to keep Germany

“the vestecabout true

So'something of the love of God in our

mental fitness and on the development of certain attributes aifitieguin the individual.

and Austria disarmed was
thwarted, first, because of the influence
of the British munitions makers with
the British Government, and also with
the German explosives manufacturers
and further, because American an
British aeroplane manufacturers
furnished Germany with between &
third and a half of her air force of
2400 'planes.

One could say much more about thisy,
Bloody Traffic, but perhaps enougho

DEFACING THE
COINAGE

By T. MINNS.

Employment of leisure time is a problem,
hich many men have never solved. An

dangerous to be left, in private handsis not really so difficult.
and should be nationalised, as a ste He set apart a shilling. It is dated

year | do not know.

MORE THAN ARMS LEGIS- But he split a shilling, and, cutting out

LATION NEEDED.

that. We are all more or less selfish,filigree medallions.

and selfishness is the root of all sin an¢_There is a penalty for defacing the
of much suffering. coinage, but surely in this case we find
Not all the legislation and extenuating circumstances. No doubt the

\ - L depression would have been much mor
leagues in the world will bring depressing to the unemployed jeweller if he
animated by tﬁ

eace unless they are
e right spirit. If we want

peace we must be peaceable. We mu
love peace and ensure it. We must b
prepared to make sacrifices for it. We
must be prepared to spend men an|
money in preparing fortpeace as we
have been in preparing for war.

Governments willingly spend millions
of money and sacrifice human lives™
unstintingly in prosecuting war, but
seldom are willing to spend freely in
works of peace.

RELIANCE UPON NATURAL
DISASTERS!

The International Wheat Adisory
Committee held itseventh sessi
in London at theend of May to revie
the world situation under tt
international wheat agreement.

In its report, after admittingha
“the operative clauses of tagreemel
had in practice ceasetb be fuIIP
applied”, the committee warned t

. 21 goverments concerned (includi
We must make our religion more| Ay raliaR that RELIANCE( UPOI
real, more practical. We must reflectf NATURAL ~ DISASTERS  AS

CHECKS ON PRODUCTIONIs ¢
shadowy support for thegeeemen
that average vyieldon the prese
world's acreagewould produce

burdensomevorld surplus; and th
suggested modifications. of
agreement should be considered.

daily life. We must give glory to
God in the highest before we can
expect peace on earth. We mus
cultivate good will among ourselves,
and among our neighbours, near an
far. We must try and understand one
another and each other's point ofhad
view. :

This is wisdom, and, as the
Scripture says, "Wisdom is better thar

not_attempted this unusual work of
— 'The Herald," July IS.

"Employment of leisure time is a
problem which many men have

“Men are still paid to think,” says Sir Lennon Raws, alieg industrialist, in emphasizing the
need for character building in educating young men and woménd$mess careers.
(BY COURTESY OF “THE STAR”, MELBOURNE, 23/1/35)

n this matter for thinking the plain truth is that the abilitythink constructively depends

ain
vina - rrainryg - wilil s0. eXperience  Is - an - essenual  iaclor in

so unfailing, and soeducational training of this kind, and the

tlauygrit s systern ol
benefits so direct,

permanent as to leave no loophole for doubt éPelman Institute possesses the accumulated
experience gained in dealing with 650,000 men
Not only is the Pleman Institute unique in theand women of all classes, occupations, and

to its practical value.

full sense of the word — being the only Institute positions in life.
of its kind in the

PELMANISM is a transforming influence. It transfasrby developing personal qualit
and attributes that make the individual stand outany community and in a
circumstances. Amongst these attributes and ceslifie most important are: -

OBSERVATION DECISION INITIATIVE
CONCENTRATION SELF-CONFIDENCE  PROMPTNESS
JUDGMENT WILL POWER COURAGE

AND A RELIABLE MEMORY
THESE qualities are the base on which steadinesenity, stability, and energy rest
Pelmanism strengthens them by scientific method®dan natural laws until th
become habitual, and are exercised in all theraftilife, in ordinary everyday matte
as well as in crises and on big occasions.

The Pelman Institute

For the Scientific Development of Mind, Memory, @Personality.
46 Glouster House, 396 Flinders Lane, Melbourne, C.1
The Pelman System is taught by Post. Full particularssan¢ free and post free with
obligation. Fill in and cut ou the form alongside, and sentb iThe Pelman Institute,
Glouster House, 396 Flinders Lane, Melbourne.

( AL akleigh sustenance worker, who used tc
has been said to show that it is tocbe a jeweler, has shown that a solutior

1901, but whether the task began in thar

never solved'—and it is a problem
becoming more acute as machines daily
replace more labour. Eventually the
great bulk of production wil come
via the machine, the robot which is more
than human, since it never tires and can
work the round of the clock for seven
days a week.

As the worker is thrown on the
scrap heap, so also must go his
earnings. What then of the product
of the machine? The wheels of
industry are daily slowing down, while

all the plain silver, left Queen Victoria's the goods produced are clogging and
But the problem is deeper thanhead and the coat of arms as a pair o

stopping the machines.

What “leisure time" has the poor
devil of humanity, trudging daily from
factory to factory, from office to
office, looking in vain for the job
that will give him sufficient money
to feed and clothe himself and
his dependents? What "leisure
time" is there for him when he
returns home at the end of a weary
day with the same "no luck" story,
trying desperately to think out an
excuse for the butcher, the baker and
the landlord?

Shall we scrap the machine? But
why should we, merely that the
worker may "earn the cash to buy the
food to get the strength to go to
work to earn the cash. ..." etc.? Let us
rather read again the last paragraph of
The Herald: "There is a penalty for
defacing the coinage" —in other
words, for destroying the purchasing
power of the people. Is it also
considered a crime if our money
masters destroy it?

qWveapons of war."

“Men are still paid to
think” - sir LENNON RAWS

International Award:

to the Pelman Insti-
tute; Liege, 1930

Seneva, 1933; Nancy,
1932; Paris, 1933.

Some of the More Prominent
Pelmanists

Members of Royal Families, Lord
Riddell, Lieut.-Gen. Lord Baden
Powell, Sir Arthur Quiller-Couch, Sir
Herbert Austin, Dr. F. W. Norwood, C.
C., the late Mr. Edgar Wallace, Dame
Sybil Thorndike, Baroness Orezy, Sir
Herbert Barker, Mr. e. V. Lucas, Lady
Keeble, Mr. E. F. Benson, Dr, Ethel
Smyth, Mus. Dr., Capt. Bruce
Bairnsfather, “Sapper,” Canon Hannay,
Major-General Sir F. Maurice.

More than half a million
people have enrolled for the
Pelman Course of Mind,.Memor?‘/,
and Personality Training. O
these, 33,000 have enrolled with
the Institute in Melbourne.

Lord Halifax defines the perfect man: -

“... that it is not enough to impart

certain definite knowledge and skill of

hand, but that it is necessary to train
intelligence in order to make full use of
what has been learnt.

“And now we are learning that

knowledge and intelligence are not
enough and spirit — self-discipline,

steadiness, consideration — in short, a
balance and poise of mind that goes to
make up the perfect man.”

The Pelman Institute
46 Glouster House,

396 Flinders Lane, Melbourne.
The Pelman Institute is a world-
wide organization of over 30
years’ standing. Its headquarters
are in London.

“The Efficient Mind” will be sent free
on application to the Pelman Institute,
46 Glouster House, 396 Flinders Lane,
Melbourne. All correspondence is
regarded as confidential. We have no
outdoor representatives.
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in which somany children are being
reared makes the development of gooc
character almost an impossibility?

And if men of character reach the
conviction that the economic conditions
are out of harmony with the purposes of
. God, are they to suppress that

Three declarations were thus madeconviction because the “experts,"
as follows: — many of whom are paid to excuse those
The great need in the world is unchristian conditions, have failed to
adoration and worship. speak the truth on the subject? When
The secret of future reform we come down from the clouds of sen-
lay in character rather than in timental platitudes to the earth of actual
economic schemes. fact, we find that we are not suffering
The Church could serve the because of any failure in our characters
world better by doing its own or because of any particular economic
work and leaving the ~ solving scheme; but rather that both of these ar«

DODGING THE VITAL ISSUE

By BRUCE H BROWN.

[Editor's Note. — The article that
appears below from the pen of our
valued contributor, Mr. Bruce H.
Brown, contains a criticism of the
attitude of certain churchmen which we
hope will be taken to heart by 2.
churchmen and churchgoers of all
denominations. The text for Mr.
Brown's criticism was a "consensus3.
of feeling" among certain of the clergy
of one Church present on one

Church which refuses tevork for the The pressing need is for truer
abolition of poverty is betraying its Christians—not — the  make-believe

Creator. "The body without the variety. There is only onthing calling
spirit is dead," and for the Church or for attack, and that thing is Mammon—

any section of it to attempt to wash the father of all devils and the cause of

its hands of any responsibility" in the all evil. It if absolutely responsible for
matter of living conditions, is simply to all the poverty and distress in the
tell the world that it no longer stands World, and every Church, regardless of
for true Christianity. its creed or affiliations, is required,
by the very example of the Master it
" EAVING THE PROBLEMS TO professes, to demand that the governing
" authority (in this case the
EXPERTS. Commonwealth Government) resume
As to 3, we are naturally con- control of the community's finance and
strained to ask: Whais the work of abolish poverty, the existence of which
the Church? If, as we assume,in this land of plenty is wholly
part of the duty of the Church is to inexcusable.

occasion, and we are confident our  of economic problems to experts.

readers will feel that criticism to be

just. The same criticism might with ADORATION AND WORSHIP
equal justice be directed against the As to 1, does each individual
attitude of certain of the clergy (and clergyman who reached the conclusion

themselves suffering because of delibe-lead men to heaven, how can it eve
rate and satanic manipulation of the Perform that duty if it refuses to assail
money system. The only thing the monster (Mammon), which is

people are short of is money, and driVing men to he“’) "What man is
money is the one thing that gives there of you whom if his son ask breac

THE COST OF RE-

certain, of the prominent churchgoers)that the Church should confine itself (eM access to the necessities of life.

of all denominations. At the same time to adoration and worship really wish it Money is a licence to goods.
there are many noteworthy exceptionsto be understood that he regards hisGoods are a licence to life. Life is a
both in the Church of England and inwork in this world done when he chants process of living. Therefore, money is a
the other Churches, to those who woulca few prayers and carries out a fewlicence to live; and the wrongs in our
adopt a "detached" attitude in the faceother devotional exercises? Are theymoney conditions are reflected by
of our problems. No one, for in- not aware that the earth is "the foot-the wrongs of our living conditions
stance, is today waging a stronger figh'stool of God"? And have they (character). And yet

EMPLOYMENT

By "MEDICUS."

Mr. Reginald McKenna, Chairman of

e Midland Bank and ex-Chancellor of

the Exchequer, in an address to the
American Bankers' Association, said:

"Year by year England produces

will give him a stone? Or, if he ask a
fish will give him a serpent?" Yet,
before our very eyes, when member¢
of the human family cry: "Help us
in our adversity," the Church answers:yy,
'‘Go and see the expertsie., the
authors of your adversity.

"No man can serve two masters. Ye

for a Christian money system than theforgotten that Jesus, whose servantministers of religion remain silent .5nnot serve God and Mammon." more than she can either consume

Anglican Dean of Canterbury, the Very they claim to be, "went abodbing good

and inert while the control of this all-

Rev. Hewlett Johnson. And a bold andand healing all that were oppressed oimportant thing is vested in the hands
courageous protest against one o'the devil?" of a private monopoly which uses it in
the evil works of Mammon, the The terms "adoration" and "Worship" the exploitation of humanity.

hideous trade in weapons of death are more or less synonymous, and inlt is this deadweight of Church inertia
was voiced last Sunday in St. Paul'<the realm of religion are evidence of that stands as a buffer between the
Cathedral, Melbourne, before thefaith. We worship and adore God money oppression above and any
Governor of Victoria and many of our without having seen Him, and in this attempt at reformation by
leading citizens by Canon Crotty, we believe we do well. But how do oppressed below. Jesus did not
whose address is reprinted elsewherwe stand in regard to the Scriptural remain inert for fear that He might
in this issue. From all the Christian injunction that "Faith without lose some personal comfort from the
denominations cases might be cited oworksis dead?" social and financial "contacts,” and was
men who are in the very front rank At the commencement of the seconcnOt frightened by repulses at the hands
of the fight for social justice, of men chapter of Tames there is' arief Of the oppressors, but it is not so
who, instead of contenting themselvessynopsis to this effect: "It is not certaI:n thati ISI m'”'sftefs ,t?day afre
with easy platitudes about "the agreeable to the Christian profession t(]?qr”ﬁ] ymreglg\?r ess of social comfort
Christian leading the ideal life," are regard the rich and to despise the'®' 'N€MS€VES. _
trying once again to whip the money poor, or to boast of Faith where no We are told, in Luke 18, of the rich

changers out of the Templehe pity =~ deeds are, which isut a dead faith— ruler who had kept all the Com-
of it is that hitherto such men seem the faith of devils." That synopsis is mandments, but who still felt that
rather to be the exceptions than- the followed by the clearest indication that Something ~was lacking. ~Jesus
rule.] if we give preference to any man Promptly told him to sell everything
) . because of his money or his clothes thenhe had anddistribute to the poor.
Retreat” seems to Dbe the latesty o qjn Gold rings and goodly ap- Even adoration and worshipplus

craze. The "Argus” would break down pare| do not alter the fact that all our Character were thus shown to be quite
the Customs tariff as the first step in pogiag are of clay, and that in the eyesinsufficient, for this particular ruler was
economic recovery; the International- ;f God one is as valuable as another.@ man of good character and a devout
Chamber of Commerce would go back vy o haye despised the poor.” "Do Worshipper. Similar conditions and
to the Gold Standard as the essentialno¢ rich men oppress you?" ""What Similar mentalities are about us to-
step in the movement towards 4o it profit though a man say he day, as while Churches indulge in
economic recovery; and now the path Faith and have noworks? Can adoration and worship, and are
Church of England favours retreat 10 pajth save him?" "If a brother or Patronised by people supposedly of good
adoration and worship, "leaving the gjsier pe naked and destitute of daily character, thousands of God's children
solving of economic problems 0 to0q, and one of you say unto outside the church walls are literally

experts." them: Depart in peace, be ye starving, while the bounty of God is
In the case of the "Argus™, we have yaymeq and filled, but give them not Deing thrown back in His face by
shown that the question is financial, not {;,ce things which armeedful to the leading officials of the selfsame

Churches. Thatis notan exaggeration;
and if Jesus were here in person He
would find quite a lot of the religious

leaders seeking to do away with Him

just as the covetous and self-righteous
Pharisees sought to do away with Him
1900 years ago.

economic. Once the money aspect of oqy\ what doth it profit?" "Even so,
our community life is placed on a Egaith  if it hath not works. is
proper national footing, the adjustment yaaq'" "ye see then how that by
of the economic aspect is automatic. In 4153 man is justiied, and not by Faith
the case of the International Chamberomy.-- Jesus Himself was not content
of Commerce (which is another name yith adoration and worship, but "went
for International Finance), we have t0 ap0y¢ teaching and preaching and
thank Mr. Barlee,” of Broadmeadows, pealing all manner of sickness and Here we are in a world full to
for his timely reminder of Winston 4isease among the people.” It was overflowing with the material gifts of
Churchill's confession of the serious o same Jesus who said: "Let your light God. Everyone of us is of the same
results which followed reversion t0 ¢, chine before men that they may seeVvalue where He is concerned, and He
the Gold Standard in 1925. For rea- your goodworks." has provided sufficient and to spare
sons we have previously given, it would for every person in the worlto be
be sheer madness to contemplate such ¢ adequately fed, properly clothed, and
thing again. comfortably housed; vyet; our
In the case distributive system, which is controlled

And what of the other actions of
Jesus? Was He holding Himself aloof
of when He whipped the moneychangers,
when He denounced the

of the Church

Jesus did not say ought not, should herself or exchange for the produce
not, or might not, butannot,meaning  Of other nations.”

that it is impossible to serve Gahd And he pointed out that, under
Mammon. St, Paul also denounced thithese conditions, a country could only
god Money, and told us "the love of find a market abroad for its surplus

money is the root o#ll evil." How

heard in denunciation of this, the
greatest of all evils? Think it over.
How many ministers of religion have,
to your knowledge, publicly denounced

by giving the purchaser a long term
the” many sermons have you yourselveccredit, and thus:

"The factories and workshops
are kept in employment, but it is
a condition of their prosperity that
a part of their output should be

the privately controlled system, which _disposed of in this way."

deliberately keeps the supply o

costless money short and thus prevent

the establishment of the Kingdom of

God on earth? How many, we ask,

how many?
We also

read in

¢ The implications of this statement are
obvious.
England
consume her own products, or Fl-
NANCIALLY exchange
) ducts for the produce of other nations
/ \d in  Scripture: without lending other nations credit to
"Give not that which is holy unto the buy

dogs." Is not the care of the lesser of thereby keep England’s

It simply means that
cannot FINANCIALLY

her pro-

the surplus production and
workers

our brethren a sacred or holy trust? employed.

If you agree that it is please read

What more does a new Economist

the quotation again. St. Paul further yant tg confirm his contentions?

enjoins us to “"charge them that are
rich in this world that they be not high-
minded, nor trust in uncertain riches
but in the living God whogiveth us

richly all thingsto enjoy; that they be
rich in good works, ready to distribute,
willing to communicate," but instead of
this we have the spectacle of one of
the leading Churches seeking to quit the
fight. When they say to leave the eco-
nomic problems to the experts, they
simply mean that the world, "the

footstool of God," should be left to

the high priests of the god Mammon,
because by their very neutrality they
are serving Mammon's purpose, even
to giving them control of the Church

itself.

The experts referred to are those
who come from the schools of
economics established by the financial
monopoly to defend their swindles, and
who have been largely responsible for

creating the "problems." This latest
development suggests that we can no
longer rely on clergymen or

politicians, and that the farmers and
other members of the community

The crux of the real situation was

outlined by a member of the House of
' Commons in a speech, which contained
this significant statement:

"As | say, we are looking for
markets, and let me put this point to
the House. It is estimated that it
would require an increase of
export trade equal to
£350.000,000 a year to absorb
1.000,000 of our unemployed. To
absorb the 2,000,000 we would have
to find an additional market equal to
£700,000,000 a year. If America's
unemployed are to be absorbed by
means of the export market which
she is seeking, how many millions
of pounds worth of export trade
must she get before she can
absorb her 12,000,000? If Italy is
to absorb her unemployed in the
same way how much additional
export trade will she require? So
with the others.  They would have
to find export markets
somewhere, somehow, equal to
thousands of millions of pounds
per annum. One has only to think
of it five minutes to understand

England, there can be little doubt that and
the opinions expressed at St. Peter'sPharisees?
Church on July 3 were representative YOU,

The Pharisees, mark

were the churchgoers, and

of Church thought, for the report in the outwardly they were the "good”

"Age" informs us as follows: —

people who made a great show of

absolutely by money, not only prevents
millions of God's children from
having any access to His abundani
gifts, but actually destroys those
gifts— e.g.,millions of gallons of milk

adoration and worship. But Jesus 3 :
"The vicar (Rev. F. E. Maynard) knew them for what they were— ?h%a{?t?n g?végd'sdrilpsdse ItSO bghlnso
was the celebrant. He washypocrites, fools, whited sepulchres, g purp :

concern of the Church? And
Scripture only joking when it refers to
our earthly bodies as the "temples of
God?" Jesus made it perfectly clear
that the relief of the poowas His
business, and we believe that any

assisted by the Rev. J. Cheongserpents, vipers! Read for yourselves
The sermon was delivered byWwhat He said about them in the 23rd
Archdeacon Morgan-Payler. The ¢hapter of St. Matthew.. This is
guests included the vicar-generan%t anl attack OB ;:htu'rchgoer_s d(Of
(Bishop Booth), Bishop Stephen ancyo" ST o &1 GREY 5y & et
clergy from suburban-and provincial matters, not the appearances. No,
dioceses. Bishop Stephen, summintaqoration and worship arenot
up, said the great need in the worlcenough.

today was adoration and worship.

The secret of future reform lay in CHARACTER AND ECONOMICS
the Christian leading the ideal As to 2, how can we separate
life—that was to say in character character from the economic condi-
rather than in economic schemes. Ations, which govern environment? Is
general discussion followed, and thenot the character of some of our bes

ANOTHER VICTORY FOR MR.
LYONS

Following the brilliant suc-
cess of his meat negotiations
with Britain, Mr. Lyons has
scored another notable triumph

consensus of feeling among the clergy
was that the Church could serve the
world better by doing its own work

and leaving the solving of economic
problems to experts."

citizens being seriously undermined by
the economic conditions in which they
have beeffiorcedto live, and in which
their vital spirit is warped by
unnecessary stress and strain? Ang
is it not true that the environment

in the U.S.A. In his own words:
"I think Sir Henry Gullett and
Mr. Menzies will find the ground
prepared for sympathetic dealing
with specific problems of trade."”

will have to learn how to clean up the
mess for themselves by tackling the
money swindle direct.
Outside the very church where this
unchristian attitude was declared is ave|0pment is concerned.’
Iarge crucifix, and it is sad to reflect Professor Cop|and's solution is (Or
that such a farce could have beelyas) more investments and cheaper
enacted inside the  church,credit, and we have been told that
particularly as its vicar (Rev. F. professor Hytten, economic adviser
Maynard) wrote that excellent booklet,to the Bank of New South Wales,
'(l';hed Economics of the Kingdom ofnow pins his faith to conscription (of
od.

that the whole idea is grotesque.
The markets do not exist, and
there is no reasonable expectation of
them as far as capitalistic de-

men, not money) To avoid utter
Anyone who reads the record of thecollapse of the” social ~ order, with
events leading up to the Crucifixion financial and economic  disaster,

will know that it was not the change of thought and practice will
preaching of Christ, conceming theneed to come, and come quickly.
next life that led to His betrayal. It Today, those who will not face the
was because He preached economifacts, and those who suppress the
which would ensure a fuller godly life facts, are the most dangerous elements

b . f society; and the futile striving, to
on this earth, the universal brotherhoo® ! AN
of man, and the inalienable right of marprOp up effete systems on fallacies is

: effecting what Bernard Shaw has
to have access to the fruits of theéqescribed as "the Gadarene rush of
earth; and also because of HisCapitalism towards the abyss."
vigorous and sustained attack on the Those who are still obsessed with the
money-mongers and law-makers of "work" complex have urgent need to
His day. Indeed, His betrayal was question the soundness of their
the result of a money bribe. mentality.
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would be chaos and confusion. Wi ; - . .
L E T T E R S T O T H E E D |T O R Shou|d .a|Ways keep We”’ befqre us | Therels a. GOOd Tlme the 0r|g|nat0r of the I_(jea will be
"The New Times" invites correspondence from readerson any of public interest realisation of the fact that financial Coming very dead when she arrives.
Disagreement with, or criticism of the policy of his paper will ngt bg a bar to the people can %Z(ASt only bectause mdustt-' THE OBSTAC.LES'

Eubllcatlon of letters containing constructive suggestions, briefly expressed; but th ~Carries on. 1hey are not an essent By D.IZZIE On the face of it the scheme
ditor reserves the right to reject publication of any letters deemed uUnsuitablepr to  part of industry. . ing ol id looks good, if only a few more men
gond;ense \(/jvhendne%(-i_-jssary.d ejectled Ietgl_er{s will nbe rrfa‘éucrjned un[[ess accom.pl)anfled "ENGINEER." pcﬁ)r; Igfte{ﬁgnﬂgtuprsnhg)spkr)%\gnerfecz/reg}gd would take it up. True, there are
pﬁbﬁc%ﬂgﬁ) n?l?st t?e fé?vs\g?degnve ope. The name amender (not necessarly fo with the disclosure that four years ago several contingencies, which must be

BU S | N ESS M EN A N D T H E dGcil\/ernor Curley took I'OUE‘ anh ll,(i_OOf left to chance. For instance, who can
GOLD STANDARD O?tﬁreanéeeag;“;gg’r‘“gfeéjoos{% orthe relief gauge the number of unemployed

in a bank no stamp duty is payabli The letter of "R d'or i The policy, now locked in a vault, does fAhere.W'” be 'nkBOSton in 20607 If the

e letter o ayon " in your  not become effective, however, until 125 Americans eep on usin

WHY THE ALBERT PARK by the bank on the lodgmentjast issue, while drawing attention to years after the death of Mr. Curley's fast machinery the number who wil
BLOT? receipt. . . the control exercised by the banking surviving child. In the meantime, it will take the places of the present

"The Sun" should be congratulatec CUIBONO?"  system, does not sufficiently stress the fierense 1 ¥alue, A, 5 BXReriel ' unemployed ~ will be many times
on its editorial. "Albert Park Iglot "in THE LEAGUE OF fact that everything which can be which would be sufficient to provide 2105 larger, so the amount to be distributed
Mondav's  issue. It is. indeed bought or sold, regardless of its cost, is families with 20 dollars a week. may not be very much per individual.

y : ' ’ DEMOCRATS governed in its price by the banker. Mr. Curley declared that if two |n addition to their own local un-

g?gsrar?&fuéxi;?a\}vhgﬁje%%ugtt%Ie?égv'?r'g Your readers are doubtlessManufacturers and traders may be ex- More citizens of Boston would take out employed, think of the great trek to

A . ; N i ; ; similar policies there would be no poor m ;
C . . = tamiliar with the idea of the Electora] traordinarily clever and thorough in  ggas PPoE f “The A Boston that will start about 2059.
g;g{l’?itl')’lz vlvnher?(ral\{talts?sﬁgﬁerg??r%r%htﬁg Campaign, as outlined by Majorthelr methods, but the introduction of a JL?'?’ gn yeats rom now e noe Then, again, insurance Is not always

: deflationary policy by the banking , . all that it might be— witness the
elements as well as from dlshonesDOU%'as at Buxton last year, anc oo Ui \Uack all of them except We've been told for the last five plight of many of our own people who

i will be pleased to learn that this - i ity is i
B?arrsnogs n tsh%arch (:C)C)frr!cr)r?i&egm Wg League phas the authority of thethose whom the bankers may permit t'?cgurilé( t¥|eea(rzsortnr:aa}t R{O|Sag?r\:\tl>é'\llse Jugﬁwer_e optimistic enough to take out a
management? We know what theyVictorian Douglas Credit survive. This is instanced by the U (ol " AR ite news— she's orP0licy and who became poor enough
will say: "We have not sufficient Movement to organise a similarnumber of firms that have either her wa %on't et excited. though t© dive it up and swell the profits of
funds,” or "Where is the money campaign in our own State. disappeared or have been reduced por io¥r RN I THVE® il Som the Insurance companies.
comin’g from?" I would like to direct the attention Size and importance during this flnancuatime after the year 2060. Still, it's a. Think of unemployment insurance,
Why doesn’t the powerful press Of all in sympathy with our aims to depression. relief to know that the depression!t We may digress for a moment.

i i our appeal for funds and workers ; is not goina to last for ever. StrangeMr- Dunningham, N.S.W. Minister
gi?flir(]:tlJI?yuitntPegtg% Ft)gtt)klllg svg(r:]l?rriﬁgtrc])? and feel sure that in asking for thfﬁmse Sxﬁgleizléhecatl,ﬁr?glmgp o overarafieto sayg s not A profession(‘z:]alfor Labour, is going to inquire into it
money ~ for the construction = of Wholehearted support of Douglaseyeryone with stock was forced toeconomist who has made thisWhen he returns to Australia. He
desirable utilities lies? The pressadherents we are not asking for morrealise in a market that was dailyconfident prediction, so there is ¢has studied the British plan, which
knows that the money that is scthan we are likely to receive, andsnrinking. As the trader sold his stockspossibility that it will be correct. The Worked fairly well when there were
difficult to obtain is only mythical; that with this generous assistance Wand could not finance replacement, thMayor of Boston has solved theno unemployed, but which, when hit
that there is nothing substantialshall in a few months force the ques manufacturer was forced to shorterproblem. Mr. Curle?/, like our own by the depression, managed to
about it; that most of it is the tion of the AbO|ItI0n_ Of Poverty Int_O staff, and so the process went on. Thmayors’ is probaby a hardware_achleve a deficit of £115,000,000
product of Pen and ink and thethe forefront of political thought in writing down of assets was due entirelymerchant or grocer, so it's one up tin a few years.
printing press and  that Australia. to the restriction of money. As thethe practical man of business. A FIXED DEPOSIT?
?overnments of the world have To each his own methods, and wevalue of a business is based on it As i ith busi Assuming that  Mr. Curley
oolishly allowed the banking do not, therefore, wish to criticise money earning capacity, we clearly se:_ 2S |shcorr}m”0n V\a' h u5|rr]1ess|men manages to keep his policy going
system” to dominate the wholethe action of those State associatiorthat any alteration in the quantity ofaction has followed thou t-amOS'and that his trustees collect, what
financial position. that have formed a Party, but we dimoney in Australia is reflected in theiﬂztarglnyd '{'h% haanswollTﬁtur% tg'sbémgiwill they do with it? | don't think

Funds for everything we need most earnestly desire that thevalue of the assets of companies an = d int ¢ for 125 -any bank would accept it as a fixed
could be made available immediately maximum bene%lit should be attainecindividuals. Therefore, because the COMPOUNd INtErest 10r 129 VEArsyqnqqit for 125 years, even though it
by the governments of the day, if they in the shortest possible time, ancbanking system issues and recalls alafter the death of all his children. 5\ 1 oo to prove that banks only
would insist on  their propose, therefore, in those States money it governs the value of all our The earliest that prosperity can jonq their clients deposits. Banks
sovereign rights being vested in which official support impossible @assets. From considerations such afeturn is 2060. (I use this date for ;oo 5 C%Mike that. Debts can
themselves instead of in those whobecause of previous commitments,wﬁ;es‘gema;:]i)‘/’ecztmtggt:étp'ggéi;il%n r?:vtéglruesstsrg}jmhnopoenIf}:)'r tnhoet sahsddianhgg(-:%);-s accumulate and breed like rabbits,
22(\)/2 (;J\/?/lrj]r%esdaltlhebn(])d;ngndwggul\mil]l‘ E)hrztanis%rlga;gralleﬁergsoovnesrnentsrt](;)uoll?rbee” ruined during the past five years. 0f Mr. Curley and his family.) It is s e whe ey 21e merely

; Nt + figures in books, while deposits, as
we don't arouse from our own. We shall be most happy to "PAPER MONEY" Litm%rredtga%):tlm?gart]%atthz;/vte won' egeryone knows, are good,%ard, solid
somnolence. assist to the fullest extent anyone g ! cash.

Albert Park could be made into Who undertakes this responsibility, The fund might be used as the
what "The Sun" says it could be— and feel sure that the Douglas Parties source of fresh national debt— i.e.,
"One of the finest recreation reserves inWill welcome any action which will it could be invested in government
the Commonwealth." Well we want it Crﬁ,atﬁ ?h mass %Q&'“tcal delzmand to bonds, but thereh arehtwo goodd
to be, so wh not?' What a Whic eir candidates alone can = reasons against that. The first an
wonderful assetycould be created, ancMake a complete response. THE CREATION OF CREDI most important is that it is the
what a service "The Sun" would . 1he time left to us for action is o . , prerogative of banks to supply a
render if it would help. likely to be short. Let us, therefore, Even the most orthodox financial promise to pay—in the form of country with its national debt, and

"PROGRESS." attack on all fronts, using every journals in the centres of orthodox notes—for a security, and more moneythe second is that in 2060, when the

effort to defeat the Money Power finance are beginning to realise thatcomes into existence. It is for this payout would start, the rest of
before it completes our enslavement. jt is no longer expedient to stifle all reason, presumably, that the profits ofAmerica would be taxed to pay

DUTY STAMP ON ] —G.B. MALTBY, discussion on the right of the peoplethe Issue Department of the Bank ofthe interest which would keep the
RECEIPTS Campaign Director, The to control their own money system. England now accrue to the Treasury.happy people of Boston in idleness
" . . League of Democrats (Non-  Thys the London Economist, the It is true, of course, that the andproblematical luxury.

The average citizen imagines that Party), Room 8, Block outstanding organ of sane finance inamount of credit which the joint There remain only private in-
when any firm or individual receives Arcade, Melbourne, C.1. England, which in a recent issuestock banks can create is limited by dustries. Sad to relate, few of these
payment of money of £2 or over a WHERE THE endeavoured to sidestep the creation othe size of their cash balances andsurvive for 125 years. )
receipt bearing a 2d duty stamp must money by private bankers, still thoughtalso, so far as certain of their assets As we think this out, our elation
g]eor'fes;'ed to the person paying theTHERMOMETER it expedient to publish (May 25) the are concerned, by the willingness of thewhen Wlf first, gOttht_he neWSf_StglrltSht?

i CHOTON. i i wane. For one thing we fin a

This was the original intention OfCONTROLS WEATHER following reply by Mr. H. T. N. public to borrow. But the fact that a

! ; ; ; Gaitskell— who, incidentally, is lecturer thing is limited does not mean that we've got to get along with our
the Government at the time the AQangﬂ%gﬁqBrgﬁgﬁgi{ésg(%%ergeon? bg/nlgrgem economics at University College, Lon- it does not exist. The Bank of Eng- Professional economists for the next
was passed (with a few exceptions i ’ don: land's note issue is also limited by the125 years. What a pity Mr. Curley's

: i 0
the case of Government department:N0t uncommon to see in operation on i i inaeni icle Fiduciary La great-grandfather did not get the
charitable institutions, etc.). But manySingle machine worth many thousands . - The interesting and ingenious article y LEWS. the idea 125 years ago. If he had,

p O, ; i i in your Banking Supplement on Nor is the question whether : )
't?,reg'ecgﬁﬂsS‘,Tge'”gft'tt‘ﬁ,téorgoh%}’ﬁnﬂ"g"rﬁ?gﬂgngfga%lijscgt%qnw%rﬂgnéésmnggﬁggllﬁt "Creation of Credit" seems to me to money created is or is not effectively Brostperlty Woulddhave a Ejome ',?
f the d " ded Vt f thiccapital of a "hundred ' thousanctontain some very flimsy arguments andused—i.e., whether it is offset by a 0s Onldnowt (tﬁn SOHWOLlld Vtvﬁ i
Ot b da)t/) G’Evatﬁ pa%/mtenfo b I'pounds upward are quite abundant. TF10t @ little verbal quibbling. After decline in the velocity of circulation or h e oo e i Ae'e)'l. Couldn L haye
£30,000 ng)eyr y%ar one Grzr?etrcl)odaism#lday of the small manufacturer ha<describing the process by which banknot — of direct relevance to the DaPpened in austraiia, because the

; ; [ ; ; instituti Blacks knew nothing of insurance.

f - deposits arise you argue that this isquestion whether private institutions " "
print on ]Ehe document SJ]O\I!]VIng tr&e‘ggneih'léh?o%rlgalelwr]r&ar;ca“nanr%tegffc\)/\rlﬂignot "creation” in one of the sensesshould be allowed to create money. That's one dravg]baé:k of being a
amount of money received the word:buy Ep ) given in the Oxford dictionary. "In AN increase in the note circulation YoUng country. The best we can do is

"This is not a receipt.” could compete wit the huge? . h " ; e in itcleave  word for  our  great-
The Argyle Government promised installations that exist. He must work '1S, Sense.”' you write, 'the banks ’V“e"’,‘gc?t‘; accompanied by a declinein its - o ndchildren to be in Boston in 2060.
to amend the Act and make for the big company, selling his 3 éo not form them out of n%thin "taking away the profits of the Issue De- ON€ can imagine the excitement there
stamped receipts compulsory on allservices for what he can get. or ycreate them without toil Thg partment from the Treasury. The only When the fateful day dawns; there
payments, whether for payment on Because of the fabulous cost of . /<™ "\ hich they came into difference between the position of the Will be more fun than the Bostonians
account or for cash Purchases —modern production plant, the financia gxistence is gne of exchan 3(3.. Bank of England and that of the joint Nave had since the Tea Party.
even in the case of large andinstitutions have been able to exercise ™" Bow much “toil" is im?olVed in the stock banks in creating money is that It seems a little peculiar that
influential firms. The matter was control over industry, placing on the'exchange of a banker's promise to pzthe latter will have to pay interest on our highly-placed public men
brought up in Parliament, bu"t boards of large companies men who st a “gilt-edged securit ielding that part of their new promises to pay should not realise that all the
apparently "something happened.” things through the eyes of the financielitarcst Jwill nor ston o arcue. It dogkwhich returns to them in the form of benefits which it is hoped the
__The new Premier (Mr. Dunstan) A froublesome competitor may be, ot follow that becguse zgn exchangdeposit accountsOn this money it is Bostonians will get in the twentg-
is reported to have approved of adriven out by price cutting competitionpas taken place, money has not bne%true that their profit arises from the first century could quite easily be
, ¢ ' r

proposal to make it compulsory for or may be bought up, lock, stock an difference between the interest receiveddiven to every individual in eve

; : ! . . "created. The banker exchanges h ;
receipts bearing a duty stamp to beparrel at a figure, which enables h'”promise to pay for sorr)1(ebod3 olse'ON the debts they own and the country right now. The goods

gven on all ransactions of £2 9 to retire from the contest, and he Ma promise o pay. But the bankersinierest they pay on the debts they ey néed are already here, and

list of exemptions necessary beforepiy o promise to pay owing to the generaOWe. It has yet fo be shown that they {5 = 010 B30 overt

the Bill goes t%rough. Y big compary. confidence placed in it, is money.oughtt retalﬂ this dn‘ferenfce.h degradation (and insu?éncg) wo&ll'd
At present, if | get £5 from an _ Most large enterprises are conducteAs a result of an exchange of pro But onh_ th at part of the new become things of the past.

insurance company | must pay a 2cby financial men. The technical peopkmises to pay, therefore, mone [)non(_-:'y, which remains in non-rllnterest-

duty stamp— if 1 pay £5 to an are almost invariably underpaid, and th comes into existence, which did not exigbearing. current accounts —that par,

insurance company no linking up of financial interests hasbefore. This the plain man would Ca”\tl)\lhickl’] is IP acti\fe circqlatiofn h—tl"_leI
stamp duty is payable by the companymade it appear that the important me “creation.” anks make a clear gain of the yieln o, ment of the Bank of England.
on the receipt. ~ If a bank pays meof our industries are financiers—or ac from the assets purchased. We may s:

When the fiduciary issue of the Bankbroadly that, from any increase in the!t IS suggested that the argument for-

: : Mof England is increased, precisely thvolume of bank money other thar€Serving these gains for the community
%%%ug%yr raéc%(ijptdluéx/:tt%?%a%ﬂ—thﬁtGeSctklmig;? nﬁgﬁt :fn Oﬂﬁsﬂgﬁgrexelfgd{g same process of exchange and creaticdeposit accounts, the banks secure gaif‘hre o strong in the former case as in
I pay money into my current account leave the country together there takes place. The Bark exchanges itsexactly similar to those of the Issue 1€ 'atter.

money out of my current account | countingJ)eopIe. It has been reliably
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THE STORY OF MONEY
and Its Management

(Continued from last issue.)

WHAT THE PEOPLE MUST UNDERSTAND

Coming now to the discussion of remedies, it is deint that
the first step necessary is to awaken a majority mfr voters
to the knowledge of what is happening around theThey must
be made to understand that money is merely an intien of
man, like the wheelbarrow or the motorcar, and thherefore
a monetary system is not of itself foolproof or imgable of
improvement. They mustrealise that the money weeut®day is
no longer a centralised commodity, but merely a sgm of
token coins and pieces of paper (principally thettlr) which
serve as tickets to denote claims on real wealtmdathat all
these tickets are constantly being issued by, anestoyed by
the central accounting house, which is the bankimsgstem.
This privately-owned accounting depot often pretemdo be
merely a clearing house, but in reality it has cditsted itself
the sole arbiter as to how money tickets for goodbhall be
issued, and who shall receive them, without payiagy regard
to the number of tickets which the community mayaqneire and
without any responsibility to anyone.

It has been seen that money shortages occur in ammer
of ways, and that amongst these the most notable:ar

1. When factories, plant, and all those other fornmo$ wealth
known as capital goods are brought into existenctag money
aid to the community in the course of their erectiois
generally withdrawn at once (through a share isyuor with

drawn more rapidly than real depreciation, takglsace (through
repayment of bank loans). Consequently the mey
equivalent of the charge for depreciation, wh is included in

all consumable goods turned out from the factoriestc., is not

in the possession ofthe community and canbetpaid.
2. While the banking system usually fineexproduction
up to the stage at which goods are handeder to the

retailer, as a rule no provision is made for finang the latter's
expenses, and particularly his own wage or profitHence it is
found that profits tend more and more to accumulaia
the form of stocks on hand, sundry debtors, and thlke, and
they cannot be realised fully in cash.

3. The same thing happens with all forms of increase
wealth, which are not entirely brought into beinghrough
finance supplied by bankers. This partly accountsr the
piling up of primary produce and stock in the handsf
producers all over a hungry world.

4. When moneys paid out through industry are not dse
buy goods, but instead are invested in the prodwatiof more
goods, the result is that two supplies of goods cemn the
market for one supply of money.

These various shortages, as has already been seeave
in the past been made up in a number of unnaturadyw,
which will be discarded in discussing remedies.

In addition to the money shortage, there is alsoeth
question of its distribution, and particularly thgroblem of
how to distribute incomes to those unable to finadiustrial
employment. But let us deal first with the chronighortage.
How can this be made up?

RESTORING COMMUNITY CONTROL

As a first step, if the problem is to be dealt witm an
orderly way, and particularly if money is once mor®
become a means of distributing goods instead of tpewer
controlling the production and value of goods, & clear that the
issue and destruction of money must be taken outtloé hands
of the monopolists. This does not mean that the kanmust
all be nationalised, but it does mean that the isswnd
withdrawal of money must be nationalised. And juas clearly
it means that parties and politicians must not haaey finger
in the pie. The control over money must be restorea those
whose labour and services make necessary the vasag in its
quantity. In other words, since the supply of monsfiould vary
in accordance with the supply of those things, whialone give
money its real value, its amount should be governby the
statistics of the wealth which we produce and whicie
consume. If this be done, then the community, anaick member
of it according to his efforts, will exercise comtl, and the money
supply will at all times be sufficient to clear thenarket of
the goods produced by the community without lossaayone.

Many people today realise that this is correct imgple,
but at the same time their minds are greatly exetciag to
the technical means by which it may be achieved. dym
not be out of place, therefore, to outline a few s
ways. In doing so, it is not claimed that these arelibst
ways. Quite possibly those technicians amongst ugseh
calculations are so exact that they can send a plang blind
across the ocean, through storms and cross winds, and
enable it to pick out accurately a spot thousandsndés

suggests itself. This is that all new productionoshid be financed
by new money, and that savings (which represent somers'
money) should be used only for the purpose of comsng
goods. Any savings temporarily held up could be uwse
conveniently in this way through various co-opera¢i buying
associations, such as the Starr Bowkett Societiwhich enable
the accumulated moneys put by for buying housesbt® in use
all the time, without holding up the production ofouses until
their members are able to buy individually.

It might also be pointed out in this connection thaf the
fear of a financial shortage were removed—today ttheis no
fear of any physical shortage— the incentive to sameney, and
particularly to invest savings in production as aeans to add to
income, would largely disappear.

THE ISSUE OF RETAILERS'PROFITS

The shortage that arises through the non-creatiofnretailers’
profits (and producers' profits through natural ime@se) could be
overcome very simply by an extension of the preseystem of
bank-loan finance. Today's system is somewhat likfeis: A
bank finances A to the extent of £50, representihigs costs. To
get his profit and pay the bank interest, A mustliséis goods
for £60, and he marks them accordingly. B comes mgoto
buy them and obtains from a second bank a loan of0f
enabling A to repay his bank and realise his profit
At this stage £60 has been distributed in the commity— made
up of A's costs (labour, material, etc.), the bamlseinterest (or
service charge) and A's own wage or profit. Thatl ahese
moneys may not be available at the time the goodsmately
come on the market need not concern us here. Thénpds
that money to the extent of £60 is out in the commity;
goods priced at £60 are in existence; and thereaigdebt to
the bank of £60. On the sale of the goods, therefothe goods
themselves are consumed and the money is returnedthte
bank and destroyed through the repayment of B's pdmaft.
At the finish we have the position of no goods ixistence
and no money in existence—a true financial accouwmtiof the
physical facts.

But what happens to B? He can receive no reward has
services, neither can the banker receive paymentr fthe
loan to B—and it must be remembered that, even thydu
the loan be merely a matter of book entry, the bamkis en-
titled to some recompense for his services as hoekber. The
only way out is for B to keep back some of the goodor
himself and the banker, and to sell the balance fre full
£60. But in this way B and the banker will receivheir wage
in goods, which is hardly convenient. If, for instae, B stands
for baker, he will find it very awkward hawking hisoaves
around to buy a bedroom suite. Conversely, if he i the
furniture trade, it will be a little embarrassing he has to offer a
gentleman's loughboy to pay his tram fares.

In industry, of course, there are many more staghan just A
and B. But ultimately we must reach a retailer whwill be
in the same position as B above.

Let us assume that B is the retailer. His buyingipe is £60,
and, in order to draw a money wage for himself atd pay
for his other costs (including the banker's servéje he has to
sell his goods for, say, £80. Now suppose that thanker
did what a banker does not in practice usually doyppose
that the banker, instead of making B a loan of £6dvanced
him £80. What would the position then be?

Let us say that, of B's gross profit of £20, he eiges £10
for rent, wages, bank charges, etc., leaving himnat profit or
wage of £10. He can now sell £70 worth of his gogdsaving
him with goods priced at £10, with £10 in cash, amdith a
debt of £10 to his banker. If all other retailersreain a
similar position, B can now use his £10 cash to byyst
what goods he desires, and the other retailers whlé in a
similar position. So that B will part with his £10n return
for such things as he really wants; he will likeweisbe
enabled to sell the balance of his goods for £10 money,
and he will use this last £10 to pay off the balamof his
debt to the bank.

In this latter case it will now happen that all theoney
is destroyed through the repayment of bank loanslj ghe
goods will have been cleared from the market; and, B
instead of having his profitin his own specialisgdods only,
will have whatever goods he wants. Incidentally thenker,
instead of holding a lien over B's unsaleable goodand
chattels (and virtually owning B's business) willake been
paid in cash.

It goes without saying that in operations of thisatare, if
retailers are to be loaned their profits in advanci will be

away, may be able to improve greatly on the suggestionshwhichecessary, in equity to institute some method oXifig profits.

follow.

INVESTMENT OF SAVINGS IN FURTHER
PRODUCTION
Taking first the C}uestion of the shortage of money eduby
the investment of savings in new guation, a remedy at
once

This, however, provides no considerable difficultpgnd a way
that has been suggested is to determine a fair firoh some
basis such as a percentage on turnover, the peraget naturally
differing according to the class of goods handled.
Establishing ratios of this sort would be very easpy
comparison with today's absurd method of fixing peis

without any regard whatever to the possibility ofoesumers
being able to pay them.

HOW DEPRECIATION CAN BE RECOVERED

Of our difficulties this leaves only the problem dh arises
from the withdrawal of money issued through capital
construction and the consequent inability of consems to pay
depreciation charges.

When a factory is built today it is owned by thoseho
subscribe the share capital. And when they have suatbed
their money the addition to the real wealth of tlcwmm munity
(represented by the factory) is not accompanied byya
addition to the community's money supply. Consumers
however, in buying the goods from the factory, aasked to pay
both for the goods and for that portion of the facy and plant,
which is worn out in the production of the goods.aMing
already surrendered the money equivalent of the thary, they
cannot do so.

But consider this other way of dealing with the prlem. Jones
wishes to build a factory. He obtains the necessdinyance from
the national credit authority—say, £ 10,000. Jonéses not now
sell shares direct to the public; instead, he remsiin debt for
his capital loan to the national account. But thatter sells
national securities for £10,000. As a result the 0EQ00 is
withdrawn from the public as before. It is not, hewer,
cancelled; it is placed in a national fund. The ptisn now is
that the real wealth of the community has been ipased by
£10,000, and the money representing it is still éxistence in a
national account.

At the end of a year the factory has depreciated, sy, five
per cent. — £500—, which sum is charged into thecfary's
output of goods. This sum can now be issued frometh
national account as a free gift to the community &arge.
W hat then happens?

As far as the factory is concerned, it has sold dtsods
and realised its profit. That profit, together withe profits of
all other enterprises represented by securitiegshiea hands of
the public, will serve to pay a dividend to the Hels of the
securities. The factory has also in hand £500, esgenting its
depreciation. As it is now worth only £9500, theiginal
loan is reduced by the payment 6600 off its capital loan
account with the national credit authority.

From the national accounting point of view the pagmt of the
£500 dividend has reduced the available money ire thund to
£9500. The factory, being now worth only £9500, mube
written down accordingly. This is done by the cantation of
the £500 repaid on its loan account.

We now find that all the consumable goods have besald
and that the real value of the factory is still fafully recorded
in the national financial account.

It will be argued against this, perhaps, that natel
securities have now depreciated. To which the answe that,
in the case in point, so have the national asseasid the
national bookkeeping is therefore truthful bookkeap.
Moreover, the process is no different to what takedace
daily in industrial bookkeeping. Are not companig@erpetually
writing off capital, either wholly or in partAre there not as
many companies going into liquidation as there amew ones
starting?

Another point to be considered in the above is thiBhe
selling of national securities embracing all actiigs, while
not interfering with private enterprise, initiativeor profits,
would spread the financial risk over the whole conmumity.
Likewise it would spread financial profits. If an nioreseen
improvement in process caused an existing factooy btecome
out of date, this would be offset by the benefiterdved from the
new factory' taking its place. Today we often fingdrogress
retarded in order to save the shareholders in onem@any.
This would no longer be necessary when the sharehin was of
the nature of a nation wide cooperative enterprise.

Viewed from the angle of the man who builds a facyo his
position would be practically the same as now. Inulgic
companies today the shareholding is nation widec@ampany's
scrip is freely bought and sold on the Stock Exclgers. And,
finally, moves in this direction are proceeding eyeday. On the
one hand, industry, in an attempt at self-preseivat is
constantly enlarging its scope through amalgamatsorand
similar operations. On the other, investors, in teedeavour to
minimise their risks, are also spreading their hoids —one
evidence of this being the investment trusts whitlve sprung
up everywhere of recent years, and of which the pase is co-
operative shareholding in a multiplicity of compaed. It is
only a step further to a co-operative shareholding all the
industries of the nation.

W hile again emphasising that the ways outlined akoare not
necessarily the only or the best means of achievithg purpose
desired, they yet indicate something of the mannkey which
sufficient money may at all times be issued to emabthe
distribution of all the goods produced by the commity. They
also indicate one way by which the money may be uss
without its mounting up and by which it may automadlly
be withdrawn through the consumption of goods andtout
any special taxation.

Before concluding, the question of a national dieidd may be
discussed in some detail.

(To be concluded)
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