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Queensland for the winter, the 
tour ist books te ll us . And 
Messrs. J. H. Fairfax and A. W. 
Sneddon have taken the advice 
and are spending a month in the 
genial climate of the North— 
though not exactly as tourists, for 
these gentlemen have also a busi-
ness mission.

Mr. J. H. Fairfax is a director of 
John Fairfax and Sons, that mil-
lionaire family enterprise which 
conducts the influential and cen-
tury-old newspaper, the "Sydney 
Morning Herald." Mr. Fairfax is 
also a director of the Bank of New 
south Wales. In addit ion, he is 
a member of the Principal Board 
of the A.M.P. Society. It is in 
this latter capacity, accompanied by 
the society's general manager, Mr. 
Sneddon, that he is visiting 
Queensland on a tour of inspec-
tion of the branch offices in that 
State.

Queensland has always been 
noted for the outspokenness of 
its people and these two 
guests f rom t he South quickly 
absorbed the atmosphere—so 
much so as to make one wish 
that other    g e n t le m e n  in  s i m i la r  
p o s i t i o n s  w o u l d  g o  n o r t h  i n  
t h e  w i n t e r  t i m e .  A  d o z e n  s u c h  
v i s i t s ,  a n d  t h e  p e o p l e  o f  
A u s t r a l i a n  m i g h t  b e g i n  t o  l e a r n  
t h e  i n n e r  t r u t h  o f  t h i n g s  f r o m  
f i r s t h a n d  s o u r c e s .    F o r  M r .  
F a i r f a x    a n d   M r .   S n e d d o n    b o th  
g a v e  t h e i r  v i e w s  t o  t h e  B r i s b a n e  
p r e s s .

B e f o r e  d i s c u s s i n g  t h i s  e v e n t ,  
i t  m a y  b e  w e l l  t o  r e c a l l  o n e  o r  
t w o  m a t t e r s  o f  r e c e n t  h i s t o r y .

W H Y  S E C U R I T IE S  
W E R E  C H E A P .

M o st  p e o p l e  w h o  c a n  r e a d , a n d  
n e a r ly  a l l w h o  u se d  to  b e a b le  t o  
w r i te  c h e q u e s  a r e  n o w  a w a r e  th a t  
th e  r u in o u s  c o l la p s e  o f  s i x  y e a r s  
a g o  w a s  p r e c i p i t a t e d  b y  t h e  
a c tio n  o f t h e  b a n k s in  c a l l i n g  u p  
e x is t in g  lo a n s  a n d  in  r e fu s i n g  n e w  
o n e s . A s  a  r e su l t  o f  t h a t  p o l i c y  
m a n y  h o ld e r s  o f s e c u r i t ie s w e r e  
f o r c e d  to  r e a li s e  o n  th e m  a t p r i c e s  
o u t o f a ll p r o p o r t io n  t o th e ir  tr u e  
v a lu e . T h is a p p li e d  e v e n  to  g o v -
e r n m e n t  se c u r i t ie s ,  th e  m o r e  s o  
w h e n  g o v e r n m e n t s  i n  th e i r  tu r n  
w e r e  r e s t r i c te d  f o r  c r e d i t b y  t h e  
b a n k e r s.

In    the   bank ing   p olicy   w h ich  
ca u se d  th is ter r i fic  d ro p  in  the  
m a r k e t p r i ce  o f se cu r i t ie s  i t  m a y 
b e  a ssum e d  that  M r.  Fa irfa x  
con cu r r e d , fo r  on e  d oe s  n o t  
re m e m ber that in h is cap acity a s
d ire ctor  of the B ank  o f N e w  Sou th  
W ales h e  h a s  e v e r  p r o te s te d  
a ga in s t  i t .  

A t  t h e  s a m e  t i m e  a s  t h i s  w a s  
g oing    on , the     Fa ir fa x     fam ily 
pa per , the    "S yd ne y     M orn in g 
H erald ,”  w a s    re gu la rly    sp illin g 
v it rio l    ov er    a    ce rta in    p oli tica l  
le ade r in  N e w  S outh  W a les a s 
be in g  on e  o f th e p rin c ipal  ca use s 
o f th e  co l la p se  i n  the  b o n d  
m a r k e t.  W ith  rheu m y tea rs  in  its   
a ge d  e ye s  i t  a lso  ra ise d  its 
ce n te narian 's  qu a v e r  t o  p r o te st  
a g a in s t  t h e  i n j u r y  d o n e  a n d  
t h re a te n e d  t o  t he  p roverb ia l 
w id ow s, orp hans  a n d  re tire d   
cle rgym e n   w h o   a re    on  su ch    
occasions   pu t   fo rw a rd    a s 
hold in g  a  lar ge  sh a re  o f th e  
“ S yd n e y M orn in g  H e ra ld "  p la ye d  
n o  m e a n ( o r  i f m e a n, n o  sm a ll)

part in extending the panic of 
those days.

In this attitude, again, it may 
be assumed that Mr. Fairfax 
concurred.

So much for Mr. Banker Fair-
fax and Mr. Newspaperman Fair-
fax. What of Mr. Assurance-
Company Fairfax?

"WE MADE GOOD MONEY."
Let Mr. Sneddon, general man-

ager of the A.M.P., speak for the 
policy of the institution, which 
Mr. Fairfax helps to direct. "The 
society," said Mr. Sneddon in the 
Brisbane press of July 18, "has 
had its periods of anxiety, but we 
always felt that, as an Australian 
society it was our duty to show 
o u r  f a i t h  i n  A u s t r a l ia 's  f u tu r e .

" W e  b o u g h t  C o m m o n -
w e a l t h  b o n d s  a l l th e  t i m e  a t  
h o m e  a n d  a b r o a d .  W e  
b o u g h t  t h e m  a t  l e s s  t h a n  
£ 5 0  i n  N e w  Y o r k  a n d  w e  
b o u g h t  t h e m  a t  £ 7 0 ,  a n d  I  
c a n  te ll y o u  w e  m a d e  g o o d  
m o n e y ,  t h e  r e t u r n  i n  s o m e  
c a s e s b e i n g  a s  h i g h  a s 9  p e r  
c e n t .  S o  t h a t  o u r  p a t r i o t i s m  
w a s  w e l l  r e w a r d e d .
" W e  a l w a y s  t o o k  t h e  v i e w  t h a t  

i t  w a s  o u r  d u t y  t o  s ta n d  b y  th e  
C o m m o n w e a l th , a n d  th a t i f C o m -
m o n w e a l t h  s e c u r i t i e s  p r o v e d  
v a lu e le ss ,  th e n  i t w o u ld  m e a n  d i s -
a s t e r  f o r  t h e  c o u n t r y  g e n e r a l l y .  
B u t  t h e r e  w a s  n e v e r  a n y  f e a r  o f  
t h a t  c o m i n g  t o  p a s s . "

F o r  t h e  p u r p o s e s  o f  t h i s  c a s e  
M r .  F a i r f a x  i s  m e r e l y  a  p e g  o n  
w h i c h  to  h a n g  th e  c o a t  o f  t h e  a r g u -
m e n t .   A s  a n  i n d i v i d u a l  h e ,  i n  h i s  
t r i p l e  c a p a c i t y ,  m a y  h a v e  l i t t l e  t o  
d o       w i th       i n i t i a t i n g       th e  
p o l i c y      e i th e r      o f      t h e      b a n k ,  
o f     th e     n e w sp a p e r , o r     o f   th e  
a ssu r a n c e    c o m p a n y .    A n d    in   s o  
f a r  a s h e    i s    a c ti v e l y    a ss o c ia te d  
w i t h  e a c h  a n d  a l l  o f  t h e  t h r e e ,  h e  
d o u b t le s s   a c t s   a c c o r d i n g  t o    th e  
b e s t  o f  h i s  j u d g m e n t  a n d  a b i l i t y .  
T h u s ,   a s  t h e  d i r e c t o r  o f  a  c o m -
p a n y  e n t r u s t e d  w i t h  t h e  s a v i n g s  
o f  o v e r  a  m i l l i o n  p o l i c y  h o l d e r s ,  
w h o  w i l l  d e n y  t h a t  i t  i s  h i s  d u t y ,  
a s  t h i n g s  a r e  a t  p r e s e n t ,  t o  b u y  
s e c u r i t i e s  a s  c h e a p l y  a s  p o s s i b l e ,  
t o  s e e k  o u t  o f  " p a t r i o t i s m "  t h a t  
p r o f i t  w i t h o u t  w h i c h  h i s  c o m p a n y  
c o u l d   n o t   i n   t h e   la s t  f i v e   y e a r s  
h a v e  p a i d  o u t  o v e r   £ 3 0  m i l l i o n s  
t o    i t s    m e m b e r s    o r  t h e i r    b e n e -
f i c ia r ie s?      C e r ta in l y   M r .   A s su r -
a n c e - C o m p a n y       F a i r fa x       c o u l d  
h a r d l y  h a v e  a c t e d  o t h e r w i s e .

B u t  c o n s i d e r  h i s  o t h e r  s p h e r e s  
o f  a c t i v i t y .  L o o k  a t th e  m a t t e r  i n  
i t s  w i d e r  i m p l i c a t io n s .  A sk  y o u r -
s e l f  t h i s :

IS IT, OR IS IT NOT 
DEFINITELY AGAINST 
THE INTERESTS OF THE 
COMMUNITY THAT ANY 
ONE INDIVIDUAL OR 
GROUP SHOULD AT THE 
SAME TIME BE ABLE 
TO DIRECT BANK POLICY; 
TO SWAY PUBLIC 
OPINION TO SUIT THE 
BANK'S PURPOSES, 
EVEN TO THE EXTENT 
TO PUTTING UP A 
SCAPE GO AT; AND  
THEREBY TO DERIVE

ENORMOUS POWER
OVER THE PEOPLE BY 
THE VERY USE OF THE 
PEOPLE'S OWN SAV-
INGS AGAINST WIDOWS, 
ORPHANS AND' RE-
TIRED CLERGYMEN?

WHO ARE OUR RULERS?
Mr. Fairfax is a member of a 
very small group in Sydney who 
are closely allied with a similar 
body, known as the Coll ins  
House group, in Melbourne. The 
power exercised by these two 
groups is now such that we find 
a l i t t le  b a n d  o f m e n , c lo se ly  c o n -
n e c t e d  b y  b u s i n e s s  i n t e r e s t s  a n d  
e v e n  b y  f a m i l y  t i e s ,  c o n t r o l l i n g  
m o s t  o f  o u r  b a n k s ,  o u r  n e w s -
p a p e r s ,  o u r  a s s u r a n c e , t ru s t e e  a n d  
p a s t o r a l c o m p a n i e s ,  a n d  n e a r l y  
e v e r y  e n t e r p r i s e  in  t h e  i n d u s t r ia l  
w o r l d  th a t sa v o u r s  o f p o w e r o r  
m o n o p o ly .

W E  F I N D  T H I S  B A N D
A T  O N E  M O M E N T ,
T H R O U G H  T H E I R  C O N -
T R O L  O V E R  T H E
P E O P L E ' S  M O N E Y ,  
S H O R T E N I N G  T H E  
S U P P L Y  I N  S U C H  A  W A Y  
A S  T O  D E P R E S S  P R I C E S  
A N D  C A U S E  U N T O L D  
R U I N  A N D  M I S E R Y . W E  
F I N D  T H E M  T H E  N E X T  
M O M E N T , A S  M R .  
S N E D D O N  H A S  
I N D I C A T E D , B U Y I N G  
I N  T H E  P E O P L E ' S  
S E C U R I T I E S  F O R  H A L F  
T H E I R  V A L U E .

A n d  w e  f i n d  t h e m  c o n c e a l i n g  
t h e i r  a n t i - s o c i a l a c t i v i t i e s  u n d e r  
t h e  i n s p i r e d  p r o p a g a n d a  o f  t h e  
p r e s s  th e y  o w n  o r  d i r e c t .  " O u r  
p a t r i o t i s m  w a s  w e l l  r e w a r d e d . "  
D o  y o u  re m e m b e r h o w  S a m u e l  
J o h n s o n  d e f i n e d  p a t r i o t i s m ?

A s  i n d i v i d u a l s  i t  m a y  b e  t h a t  
t h e s e  m e n  h a v e  n o t  s e e n  c l e a r l y  
t h e  fu l l  e f f e c t s  o f  t h e i r  p o l i c y .  
T a k e  th e  in s u r a n c e  c o m p a n y  c a s e  
ju s t  q u o t e d .  T r a i n i n g  f o r  " b i g "  
b u s i n e s s  d e m a n d s  o f  t h e  b u y e r  
t h a t h e  m u s t n e v e r  s e e  t h e  s e l le r 's  
p o i n t  o f  v i e w . L e s t a n y  h u m a n  
f e e l in g  o r  a n y  se n s e  o f ju s t i c e  m a y  
c r e e p  i n  w e  h a v e  m a r k e t  q u o ta -
t i o n s  a n d  S t o c k  E x c h a n g e s ,  
w h e r e b y  t h e  p a r t i e s  t o  a  d e a l  
r a r e l y  c o m e  t o g e t h e r .  B u t  d o e s  
th i s a b s o l v e  th e  b u y e r  w h o s e  p r e -
v i o u s a c t i v i t ie s in  a n o th e r  c a p a c i ty  
h a v e  s q u e e z e d  se l l e r s to  a  p o i n t  
w h e r e  t h e y  m u s t  s e l l  a t  a n y  p r i c e ?
D o e s  t h e  fa ct  t h a t  i t  is  b u y in g  
fo r  a  m i l lion  p o l icy -h o ld e rs  m a ke 
the     assura n ce     com pa ny 's     "pa -
tr io t ism ”  a n y  th e  le ss  co n te m p -
t ib le ?     If  t h e  a ssu r a n ce  d ire cto rs  
h a d  n o  c o n t r o l  o v e r  b a n k  p o l i c y  
th e re  m igh t b e  som e th in g  in  th e ir 
fa v ou r — b u t th e  a ss u ra n c e  d ire c -
t o ra te s  a n d  th e  b a n k  d ire c to r a te s  
a re  n o w  s o  i n te r l o c k e d  t h a t  i t  is  
a lm o s t im p oss ib le  to  d is t in g u ish  
o n e  gr o u p  fr om  a n o th e r .

ASSURANCE COMPANIES AND 
NEEDY POLICYHOLDERS.
O ur  g o v e r n m e n ts  (n o t  h a v in g  

th e  b ra in s  to  issu e  i t  fo r  th e m -
s e l v e s )  w e r e  a t  t h e i r  w i t s ' e n d  
fo r  m o n e y  a  s h o r t  t im e  a g o ,  i n  
o r d e r  l i t e r a l l y  t o  k e e p  h u n d r e d s

of thousands of our citizens from 
death by starvation. The banks 
refused at that time to issue 
sufficient new money. Did the 
assurance companies, holders of 
enormous sums of the people's 
savings, make any helpful 
gesture? Did they offer to place 
any of their funds at the disposal 
of governments for new loans? 
How could they, being busy 
otherwise? "We bought 
Commonwealth bonds all the 
time at home and abroad. We 
bought them at less than £50. . . .  
and I can tell you we made good 
money. . . Our patriotism was 
well rewarded."

B u t  w a s  t h i s  a d v a n t a g e  t a k e n  
o f  t h e \w id o w , th e  o rp h a n  a n d  th e  
r e t ir e d  c ler g y m a n  o n  th e b a s is  o f  
th e e n d  ju s t i fy in g  th e  m e a n s ? W a s  
it  c o n d u cte d  in  o rd er  to  h e lp  o ve r  
th e s t i le  th e ass u ra n c e c o m p a n ie s ’  
o w n  n e e d y policyholders?

F O R  O U R  A N S W E R  T O  
T H A T  R E F E R  T O  T H E  
C O M P A N I E S ' F I G U R E S ,  
W H I C H  S H O W  T H A T  
I N  T H E  L A S T  F I V E  
Y E A R S  F O R  W H I C H  
T H E I R  R E T U R N S  A R E -
A V A I L A B L E  W E L L  
O V E R  A  M I L L I O N  
P O L I C I E S  I N  A U S -
T R A L I A  W E R E  
T E R M I N A T E D  B Y  
F O R F E I T U R E .

I n th e  c a se  o f  th e  A . M . P ., M r .  
F a i r f a x  a n d  M r .  S n e d d o n  s t a t e d  
in  B r i s b a n e  th a t t h e i r  s o c i e t y  n o w  
h a s r e s e r v e s o f  n o  le s s  t h a n  £ 1 0 0  
m i l l i o n s ,  o f  w h i c h  £ 3 0  m i l l i o n s  
a r e  i n v e s t e d  i n  g o v e r n m e n t  l o a n s .

W h a t  a  w e a p o n  to  h o l d  o v e r  
g o v e r n m e n t s .  W h a t a  v a s t p o w e r  
o f  g i v i n g ,  a n d  w h a t  a  v a s t  p o w e r  
o f  w i t h h o l d i n g .  W h a t a  s t i l l  m o r e  
t e r r i b l e  p o w e r  w h e n  l i n k e d ,  a s  
y e a r  b y  y e a r  i t  i s  b e c o m i n g  m o r e  
c l o s e l y  l i n k e d ,  w i t h  th e  p o w e r o f  
t h e  b a n k e r .  A n d  w h a t  a  t r a g i c  
f a r c e  t h a t  t h i s  p o w e r i s e n t i r e l y  
d e r iv e d  e i th e r  f r o m  th e  sa v i n g s  o f  
t h e  p e o p l e  o r  ( o n l y  t o o  o f t e n )  
f r o m  t h e  f o r f e i tu r e  o f  t h o s e  sa v -
in g s .

W H Y  G O V E R N M E N T S  
C O ULD NO T B UY B O ND S
W h e n  o u r  b o n d s  w e r e  b e i n g  

q u o t e d  i n  N e w  Y o r k ,  in  L o n d o n  
a n d  i n  A u s t r a l i a  a t a  h e a v y  d i s -
c o u n t , m a n y  p e o p l e  w o n d e r e d  w h y  
o u r  g o v e r n m e n t s d i d  n o t  e n d e a v -
o u r  t o  le s s e n  t h e  p e o p l e 's l i a b i l i -
t i e s b y  b u y i n g  u p  e v e r y t h i n g  t h a t  
w a s o n  o f fe r .  B u t h o w  c o u l d  th e y ?  
T h e  b a n k s ,  in su r a n c e  c o m p a n ie s ,  
a n d  s i m i la r  b a n k - c o n t r o l le d  o r  i n -
f lu e n c e d  i n s t i tu t i o n s  s a w  t o  i t t h a t  
g o v e r n m e n t s  d i d  n o t  h a v e  e v e n  
t h e  m o n e y  t o  p a y  t h e i r  w a y .

P a tr io t ism  ha d  to  h a ve  i ts  
re w ar d , a n d  i t  d id  n o t  su i t  t h ose  
g e n t le m e n  w h ose  m a n ip u la t ion s  
h a d  p la ced  b onds— a s w e ll a s  a ll 
sor ts  o f o ther  scr ip— up on  the
ba rga in  counter  th at  the  pe op le 
w h om  th e y w e re  fle e cin g  s h ou ld  
g e t  b a c k  a s  a  co m m u nity w ha t 
the y  w ere  losin g  a s in d iv id u a ls .

B u t,  yo u  w i l l  sa y ,  su r e ly  t h e  
ga in  o f a  pure ly m utu al a ssura nce 
socie ty is the gain  of a ll its m em -
b e r s? S u re ly  th e  g a in  o f th e  m i l-

lion-policy institutions is the 
gain of every policyholder?
Is it?

If the funds were split up and 
liquidated now, if the £100 
millions of reserves were called 
out and divided amongst the 
policyholders, this would be so. 
But what is the practice of every 
assurance company, of every 
banking institution the world 
over? Is it not to build up ever 
greater and greater reserves? Do 
not the directors in their reports 
and press advertisements point to 
these with pr ide as evidence 
of the strength? Strength it is, 
but the strength of the bloated 
leech battening upon the patient.

Only at one time is any 
mention made of the true 
ownership of these reserves.   
Let any criticism be made that a 
dividend is too high—especially 
a bank dividend—and you will 
promptly be reminded   that, high   
as   it   may seem on paid-up 
capital, it is really very   modest   
when   shareholder "funds"    
(meaning   capital   plus reserves) 
are taken into consideration.    But, 
should   a shareholder have    a n y  
d e l u s i o n s  a s  t o  h i s  c h a n c e  o f  
p a r t i c i p a t i n g  in  a  h a n d  o u t  o f  
r e s e r v e s ,  l e t  h i m  s u g g e s t  i t  a t  a n  
a n n u a l  m e e t i n g .

T h e  r e s e r v e s , o p e n  a n d  s e c r e t ,  
o f  t h e s e  g r e a t e n te r p r i s e s  a r e  i n -
t e n d e d  t o  b e p e r p e tu a l .  A s su c h  
t h e y  a r e  n e i t h e r  m o r e  n o r  l e s s  
th a n  a  f o r c e d  le v y  u p o n  s h a r e -
h o l d e r s ,  c a p i t a l  c o m p u l s o r i l y  s u b -
sc r ib e d , p a r ta k in g  in  n o  d iv i d e n d s ,  
h a v in g  n o  v o t i n g  p o w e r ,  a n d  t o  b e  
u se d  a t  t h e  a b s o lu te  d i sc r e t i o n  o f  
t h e  d i r e c t o r s .  I n  th e  c a s e o f  t h e  
b a n k s ,  o f  c o u r se , t h e s e  r e s e r v e s  
a r e  e x a c t l y  s i m i la r  to  in te r m i n a b le  
f i x e d  d e p o s i t s  b e a r in g  n o  in t e r e s t ,  
a n d  t h e y  h a v e  a  f i r s t  c la s s  d e -
f la t io n a r y  e f f e c t .
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T h e  o b v i o u s  q u e s t i o n  n o w  
a r i s e s : H o w  to  s t o p  s o  u n s a t i s f a c -
to r y  a  st a t e  o f  m o n o p o l i s t i c  a n d  
a n t i - s o c i a l  r u l e ?

T h e  f i r s t w a y  w o u l d  b e  to  o u s t  
th e  d i r e c t o r s . M a n y  a  n o w  d i s -
i l l u s i o n e d  s h a r e h o l d e r  h a s  t r i e d  
i t , o n l y  to  d i s c o v e r  th a t d i r e c t o r s  
w h o  b o a s t  o f  t h e  w i d e s p r e a d i n g  
o f  t h e i r  s h a r e s  h a v e  g o o d  r e a s o n  
t o  d o  s o .  F o r  n a t i o n - w i d e  s h a r e -
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Dental Treatment is Not 
Provided For in the 
Basic Wage or the Dole
T h e  r e s u l t  i s  t h a t  t h e  m a j o r i t y  
o f  t h e  p o p u l a t i o n  h a s  d e c a y  
a n d  p y o r rh o e a .  T h e " N a t io n a l  
D i v i d e n d "  w o u l d  m a k e  a va i l a b l e  
to  e v e r y o n e h i s  h e r i t a g e  o f  ( a )  
h e a l t h , (b )  e d u c a t i o n ,  a n d  (c )  
s u s te n a n c e  i n  t h e i r  f u l l e s t  s e n s e .  
In  t h e  m e a n t i m e ,  d e n t a l  s c i e n c e  
h a s p ro d u c e d  ( A )  t he on ly U ni-
ve rs it y p rove n antise pt ic tooth-
p aste  in  th e  w or ld :

V I O G E N  ( B lu e )
THE    ONLY   ANTISEPTIC

T O O T H  P A S T E
4 2  o f t h e w o r ld 's  l e ad i n g  to o th -
p a ste s  h a ve to e en  tes te d  i n  U n i-
v e r s i t i e s  to  a n  i n t e rn a t i o n a l l y  
a c c e p t e d  s t a n d a r d .  T h e y  a l l  
fa i l e d  e x c e p t V io g e n  (B lu e ),  t h e  
a n t i s e p t i c .
(B ) A  too th  p o w d e r th a t wi ll  
a ctu a ll y  h a rd e n  tee th :

V IO G E N  
Recalcifying   Tooth   Powder
T h is  i s  t h e  t o o t h  h a r d e n i n g  fo r -
m u l a  o f  P ro f e s s o r  A n d e rs e n ,  o f  
t h e  U n i v e r s i t y  o f  O s l o  —  i t s  
c l a i m s h a ve  b e e n  c o n fi r m e d  b y  
D e n t a l  P r o f e s s o r s  a n d  a u t h o r i -
t i e s  o f  d i f f e r e n t  n a t i o n s .  If  y o u  
h a ve  o ri e n ta te d  y o u r e c o n o m i c  
th o u g h t  t o  r e a l i t i e s — p u t  y o u r  
m o u th  h e a l th  i n  l i n e  w ith  d e n ta l  
s c i e n t i f i c  fa c ts .  
V ioge n a d ve rt ise m e n t  is p l a in  
Undistorted   scientific   truth .   The

P ro o f i s  o n  th e  w ra p p e r.
S o ld  e v e r y w h e r e ,  1 / - ,  1 /6  a n d  2 / - .

H O L L I N S  M O T O R S
Automotive Engineers,

405 Victoria Street,
Abbotsford. Phone J 2047.

Specialists in Engine 
Reconditioning and High-grade 

Motor repairs of all kinds.
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holding ranks with compulsory 
voting and women's suffrage as 
a means of keeping in the saddle 
the powers that be.

GIVEN THE COMPANY'S 
BOOKS, THE IGNORANCE 
OR APATHY OF MOST 
SHAREHO LD ERS AND , IF  
NEEDS BE, A 
SYMPATHETIC PRESS, AND
WHAT MORE CAN THE
MONOPOLISTS WANT?
ADD TO THIS, IF THE
OCCASION CALLS FOR
IT, THE POWER OF THE
BANK TO SUBSCRIBE
IT S OWN FIGHTING
FUND BY THE SIMPLE
EXPEDIENT OF WRITING A 
CHEQUE UPON IT
SELF!

There is no hope in that direc-
tion.

But there is a simpler way out. 
The power of the monopolist no 
longer lies in the direction of sur-
plus value where Marx located it, 
or thought he did. He who con-
trols the money supply effectively 
controls all values—a fact which 
is now patent to all those old-time 
capitalists who have land, fac-
tories, plant, transport, and so on. 
It is even becoming apparent to 
one-time Marxian Labor. The 
battle can therefore be won at a 
single blow by removing the 
monopolist from his stranglehold 
over the source of our money 
supply. This is simpler, as well 
as less wearing than a series of 
actions driving him from pill-box 
to pill-box.

But even this fight can be need-
lessly complicated if the monop-
olist be allowed to confuse the 
issue by ingenious arguing about 
the technique of money—as w i t -
n e s s  h o w  s k i l f u l l y  t h e  b a n k e r s  
c h o o s e  th e i r  g r o u n d  w h e n  p e r m i t -
t i n g  t h e m s e l v e s  t o  b e  d r a w n  i n t o  
n e w s p a p e r  c o n t r o v e r s i e s  d e s i g n e d  
b y  th e m  t o  le a d  t h e  p u b l i c  o f f  th e  
sc e n t .

THERE ARE TWO 
POINTS THE PUBLIC 
CANNOT FAIL TO 
GRASP. ONE IS THE 
PLENITUDE OF GOODS 
ABOUT US. THE OTHER 
IS THAT THE PEOPLE 
CANNOT GET ACCESS 
TO THEM. THE MOTTO 
IS: ABOLISH POVERTY 
AMIDST PLENTY. THE 
COURSE OF ACTION IS 
TO VOTE ONLY FOR 
THE M.P. WHO WILL 
UNDERTAKE TO DO 
THIS.
T h e  r e s t  c a n  sa f e l y  b e  l e f t ,  b y  

b o t h  t h e  p u b l i c  a n d  t h e  M . P . ,  t o  
th e  te c h n i c a l m e n .  F o r  i t  m u s t  b e  
r e m e m b e r e d  t h a t i f  y o u  m a k e  th e  
g o o d s  a v a i la b l e  b y  in c r e a s i n g  th e  
n a t i o n ' s ,  d e b t  t o  t h e  m o n e y  
m o n o p o l i s t s  y o u  a r e  n o t a b o l i s h -
i n g  p o v e r t y . B u t i f  y o u  ta k e  t h e  
n a t i o n  o u t  o f  p a w n  t o  t h e  f i n a n -
c ie r  y o u  l i k e w i s e  r e m o v e  f r o m  
a s su r a n c e  c o m p a n i e s ' fu n d s  t h e i r  
p o w e r  t o  d ic ta te  to  th e  p e o p l e , a n d  
th u s  y o u  r e m o v e  t h o s e  in f lu e n c e s ,  
w h i c h  a r e  c h a n g i n g  c o - o p e r a t i v e  
t h r i f t  i n s t i tu t i o n s  i n t o  b a n k e r s '  
w e a p o n s .

We regret that we should have 
to record the fall of another idol. 
This time it is Sir Herbert Gepp, 
who has publicly identified him-
self with the other "experts" 
who had already created such a 
medley, and who, by the nonsense 
they utter, are keeping the bulk 
of the people destitute.

One lot advocates pruning 
knives and axes on Government 
expenditure. , Another, repre-
sented by the Melbourne "Argus," 
wants to tear down the tariff. 
The Chamber of Commerce seeks 
to have us tied to a deadweight 
of gold. Professor Copland talks 
nebulously about the "stimulation 
of investment," as if the disposal 
of the product of investment is a 
matter of no concern at all. Pro-
fessor Giblin thinks that our liv-
ing standards must be lowered so 
that we may compete with the 
coolies, as if our problems would 
be overcome if we all went about 
naked and lived on a few handfuls 
of rice. Professor Hytten (re-
cently transferred to the Bank of 
New South Wales) eulogises the 
conscription of people into labour 
gangs, and suggests something of 
the kind for Australia, as if there 
is any shortage of labour or any 
such thing as machinery. Truly 
a magnificent collection!

AN "ECONOMIC GENERAL 

STAFF."

Now Sir Herbert Gepp, whose 
self-respect should have kept him 
out of such economic company, 
has come into the circle to advo-
cate the appointment of an "Eco-
nomic General Staff."

H i s t o r y ,  i f  i t  g iv e s  th e m  a n y  
m e n t i o n  a t a ll ,  w i l l  h a v e  to  t e l l  
su c c e e d i n g  g e n e r a t i o n s  t h a t t h e s e  
w e r e  th e  m e n  t h r o u g h  w h o m  th e  
m e s m e r is m  a b o u t m o n e y  w a s  
m a i n t a in e d  o v e r  th e  p e o p le ,  t h u s  
c a u s i n g  t h e m  t o  s u f f e r  t o r t u r e  
w h e n  th e y  c o u ld  h a v e  b e e n  
c o m f o r t a b l e  a n d  h a p p y .  T h e  s o r t  
o f  m e n  w h o ,  in  o t h e r  d a y s ,  
o p p o s e d  t h e  s t e a m  e n g i n e ,  t h e  
t e l e p h o n e , t h e  k n i t t i n g  m a c h i n e ,  
a n d  s o  o n .  W h a t  a  p i t y  i t  i s  t h a t  
S i r  H e r b e r t  h a s  p la c e d  h i m s e l f  in  
th a t  c a t e g o r y  a n d  t h u s  f o r c e d  u s  
t o  d o u b t  w h e t h e r  h e  i s  r e a l l y  t h e  
g r e a t in te l le c t w e  h a v e  b e e n  r e a d y  
to  b e l i e v e  h i m  t o  b e .  B y  h i s  
o w n  a c t i o n s h e  h a s  n o w  to  b e  
a d d e d  t o  t h e  l i s t  o f  t h o s e  w h o  
a r e  t r y i n g  to  b o l s t e r  u p  t h e  
f r a u d u le n t f i n a n c i a l  s y s t e m ,  
w h i c h  i s  m u r d e r i n g  t h e  n a t i o n .

W h a t  a  s u r p r i s i n g  n u m b e r  o f  
t h e s e  " e x p e r t s "  s e e m  n e v e r  t o  
h a v e  h e a r d  o f  t h e  t h i n g  c a l l e d  
m o n e y !  T h e y  k n o w  t h a t  t h e y  
c a n n o t  th e m s e l v e s  o b ta i n  g o o d s  
w i t h o u t  m o n e y ,  a n d  t h e y  o u g h t  
su r e l y  to  k n o w  t h a t  th o u sa n d s  o f  
o u r  f e l l o w  c i t i z e n s  a r e  w i t h o u t  
th e  n e c e s s i t ie s  o f  l i fe  o n l y  b e c a u se  
th e y  h a v e  n o  m o n e y .  W e  h e s i t a te  
t o  t h i n k  t h e  " e x p e r t s "  a r e  d i s -
h o n e s t ,  b u t h o w  c a n  t h e y  p l e a d  
ig n o r a n c e ?

A l l t h e  a r g u m e n t  i n  t h e  w o r l d  
w i l l  n o t a l te r  a  f a c t,  m u c h  l e s s  d is -
p o s e  o f  i t ,  a n d  t h e r e  i s  o n e  c a r -
d i n a l f a c t ,  w h i c h  a l l th e  " e x p e r t s "  
i g n o r e .  T h a t  fa c t  i s  th a t  m o n e y  
c o n t r o l s  a ll  o u r  n a t i o n a l a c t i v i t i e s ,  
a n d  t h a t  t h i s  e s s e n t i a l  a g e n t  i n  
o u r  c o m m u n i t y  l i f e  i s c o n t r o l l e d  
b y  a  p r i v a t e  m o n o p o l y .  M a n y  
m e n  a r g u e  l o n g  a n d  e a r n e s t l y ,  
o n l y  t o  f i n d  i n  t h e  e n d  t h a t t h e y  
w e r e  w r o n g ,  a n d  t h a t c o m m o n  
s e n s e  s h o u l d  h a v e  r e v e a le d  i t to  
t h e m  e a r l i e r .  T h e s e  " e x p e r t s , "  
s t i l l  e n d e a v o u r i n g  t o  a r g u e  
a g a i n s t  f a c t s ,  a r e  t h u s  d o i n g  
v i o l e n c e  t o  t h e i r  c o m m o n s e n s e .

A  M A T T E R  O F  

U N I V E R S A L  IG N O R A N C E

W h y is  it th a t  th e re is  so  m u ch  
ig n o r a n c e  o n  t h is  s u b je c t  o f  
m o n e y, w h ic h  so  v it a l ly  a f fe cts  
t h e  p r o g r e s s  o f  e v e r y  p e r s o n  
f r o m  th e  c r a d le  t o  t h e  g r a v e ?  
H ow  m u ch  d oes th e D irec to r o f  
E du c at io n  k n o w  a b o u t it ?  H o w  
m u c h  d o  t h e  h e a d s  o f  
G o v e r n m e n t  d e p a r tm e n ts  k n o w

about it? Will someone please 
question them and publish the 
results? Are the headmasters of 
our great public and secondary 
schools any better informed? 
Even some of these still speak of 
the "depression" as if it were a 
natural phenomenon like an 
earthquake, instead of the 
inevitable result of the money 
manipulations of international 
financiers. In the face of these 
things there is urgent need for the 
better education of the 
community at large in the matter 
of finance, and we propose to say 
more about that aspect on another 
occasion.

Go through the speeches, lec-
tures, and writings of all the "ex-
perts" referred to and see if you 
can find an instance in which the 
cause of the trouble has been ex-
posed. You will find that they 
have dodged a discussion of the 
cause as we would try to dodge 
the plague. Can you imagine a 
doctor applying remedial meas-
ures before he had examined the 
symptoms and diagnosed the ill-
ness? Well, that is exactly what 
these supposed "experts" did and 
are still doing.

LOOK FOR THE GERM.
If a member of our family were 
very sick, and in every sick part 
of the body the same germ were 
detected, we would be justified in 
naming that germ as the cause 
of the illness. If we extend this 
to every sick person in the world 
and find the identical germ pre-
sent in every sick part of every 
s i c k  b o d y  w e  n a tu r a l l y  c o n c l u d e  
t h a t  t h i s  

germ is the cause of  the t r o ub l e  
a n d  p r oc eed  a t  o n ce  t o  dea l 
wi th  the  ger m.  Why cannot  we 
apply the same commonsense 
procedure in the case of the eco-
nomic body?

If  our  e conomy  urge r s would  
do some diagnosing, instead of 
rushing in to prune or axe the 
sy mpt oms, they woul d  f ind tha t  
in every  economic d i ff icul ty in 
eve ry part  of the world  there is 
the same germ, and that  i t  is 
described in the words "We have 
n o mo ney, "  or ,  "O ur  d ebt s  a re  
t oo heavy. " C l ear ly ,  the re fore ,  
the diagnosis of the disease is that 
something is seriously wrong con-
cerning money, and further inves-
tigation reveals that  the funda-
mental  and basic things tha t are 
wrong a re:

1. Tha t  t he  r i ght  t o 
ma nuf ac ture money has been 
f i lched from t he people;  and,

2. That the moneys in  industry,  
production,  and consumption do 
not  proper ly  equate.

Remed y these two e rror s and 
the effects will be cured automati-
cally.

Now, with these simple but in-
controvertible facts in our minds,  
le t us consider wha t S ir Herbert  
Gepp had to say,  as reported in  
the "Argus, " and as evidence of 
our desi re to deal with the state-
ments without prejud ice,  we are 
making no reference in this article 
to his former business connections 
o r h is  p re se n t ass o c ia t io n s .

" T H E  B E S T  B R A I N S . "  
S ir   H erbert :   "T h e   E con om ic 

G en e ral S ta ff sh ou ld  b e re presen -
ta t iv e  o f  t h e  b e s t  b r a in s  o f  t h e  
com m u n ity ."

C om m en t: W h o w ou ld  deter -
m ine th e "b est b ra in s" ? B est fo r 
w h o m ? W o u ld  su c h  a  b o d y  b e  
l ik e  th e  C o m m o n w e a lth  B a n k

Board—i.e., an instrument for 
tightening the control of the pri-
vate financial institutions over 
our national activities?

Sir Herbert: "Today we de-
pend too much upon the work of 
over-strained statesmen and 
political leaders."

Comment: That is not true, for 
we have no statesmen and our 
political leaders are as original as 
a talking machine. They are con-
tinually surrounded by "experts," 
and in the case of the Premiers' 
Plan they were merely the mouth-
pieces of the banks and the bank-
ers ' economists. Read what 
Senator McLachlan says: —

"On financial and banking 
questions the Commonwealth 
Government had the assistance of 
the Commonwealth Bank, and if 
it was not fit to advise, who was? 
The Commonwealth Bank could 
consult representatives of other 
trading banks in Australia, and 
this was done. If more co-opera-
tion was desirable, it could be 
sought from representatives of 
English banks."

THE CHAIN LETTER 

SWINDLE

This is complete confirmation 
of what we have been saying and 
opens up what may be termed the 
Chain Letter Swindle as fo l-
lows: —

1. The   bank-created   chair   
of economics at the University;

2. The economists produced by
this school;

3. Economists from   the same
source employed by the banks;

4. The Commonwealth Bank;
5. The trading banks;
6. The English banks;
7. The   International   Bank   at

Basle;
8.  The underground Sanhedrin 

of the worldwide, money-forging 
monopoly.

S i r  He r be r t :  " We  h a ve  o u r  
Tar i ff  Boa rd,  our Arbi t rat i on 
Courts,  and we have approached 
nearer to the ideal I am suggest-
ing in the appointment  of a Royal 
Commission on State disabilit ies."

C o mme n t :  A l l  t h ree  a r i se  
ent i re ly  out of  f i nancia l in-
adequacies.  Under  a sensible 
f inancial system the tar if f  would 
no longer be a major issue, Arbi-
tration courts would no longer be 
prevented f rom d i spensing jus-
tice,  and the Disabilit ies Commis-
sion could be disbanded without 
fear of raising the secession issue.

Si r  Herbe rt :  " I vie w t he pre -
sent position with concern, and I 
know that an indefinite continu-
ance of  our present  unemploy-
ment  i s i mpossible."

Comment:  If  h is concern is 
genuine, why is he not tell ing the 
Government how to rearrange its 
f inance  so that  publ ic  works can 
be undertaken wi thout increasing 
the publ ic debt,  and how industry 
can immediate ly adopt shorter 
working hours without reducing 
wages and without  any f inancia l 
embarrassment?

Both are simple, and their adop-
t ion would  br ing joy t o mil l ions  
of hearts and thousands of homes.  
Unempl oyment i s not  the prob-
l em.  D i sem pa y men t  i s  t he  
t rouble .  Unemployme nt i s ev i-
dence of our scientific progress. 
Scientists are putting men out of 
employment and the banking sys-
tem is keeping them out of money.

Sir Herbert : "The rise in the 
ave rage  age  of  t he  p o pul a t io n 
will in a comparatively short num-
ber of years make the pension sys-
tem impossible."

Comment: This emphasises 
the absurdity of the existing finan-
cial system, for it will not be long 
before machinery will have dis-
placed most of us who are still 
employed in industry. Such a 
statement suggests that Sir Her-
bert can see taxation as the only 
source from which pension money 
can be obtained. Is it not t ime 
he gave some thought to the dis-
tribution of the wages of the ma-
chine as dividends to the people?

D U T I E S  A N D  R I G H T S

S ir  H er b er t :  " T h e  p e o p le  o f  
A u s t r a l ia  w h o  h a v e th e  o p p o r tu -
n i t y  o f  c o n t r i b u t i n g  t o  t h e  i n -

crease   of   the   birth   rate must 
that   the   continuance  of their    
rights  and    privileges conditional    
upon    carrying their national 
duties."

Comment: What are these 
national duties?   Has the nation 
no duties to the individual?  
According to the last census, 11 
percent of Victoria’s 
breadwinners were earning 
nothing, 30 per cent, were 
earning less than   £1per week
and about 70 per cent, were 
earning less than the basic 
wage. In view of this 
disgraceful state of affairs, what 
a cheek it is for anyone, and 
especially for one whose own 
income is reckoned in 
thousands, to talk about the 
"duties of the great bulk of the 
people in the matter of the birth 
rate! Are we to be regarded as a 
lot of cattle and give no thought 
to the conditions into which our 
children are to be born?

Sir Herbert: "If the home 
market   was   the   best   market, 
maintenance of the home was 
vital."

Comment: The home market is 
vital, and the only thing necessary 
to ensure its maintenance is to 
see that our people are supplied 
with money to buy what they 
need.

THE "LAW" OF SUPPLY AND 

DEMAND
Sir Herbert: "One way out of the 
present economic morass was to 
cheapen the price to the 
consumer and let the industries 
adjust   themselves   to   the "law" 
of supply and demand.”
Comment: The term “morass” is 
right if applied to our financial 
arrangements, which alone are the 
cause of the economic dislocation.  
No matter how much prices were 
cheapened, goods would still be 
inaccessible to consumers unless 
they had money. And as for the 
“law” of supply and demand, there 
is no such thing.  Supply is equal to 
a ll requirements,  and demand, i f  
backed by money would quickly  
util ise the supply as people could 
then obtain the things they long 
for. The supposed "law" exists 
only in the ability of monopolistic  
private interests to control  market 
supplies to sui t  thei r f inancia l 
pol icy.

Sir Herbert: "Obviously no 
immediate solution of the problem 
of Austra lia  is apparent . "

Comment :  The solut ion may;  
not be appa rent to Si r Herbert 
Gepp,  but  i t  is none t he less 
obvious to those who have given 
the ma tter disinterested study.  
There is nothing wrong with 
Australia 's productive system. The 
problem is in the distr ibutive 
system, and as distribution is 
controlled by money we must  
make the money fi t in wi th  
requirements. Furthermore, as all 
the money used in Austra lia is 
made in Australia, we can adjust 
our own money arrangements as 
we think necessary for the efficient 
working of our internal economy.

Sir Herbert: "We have to face 
the facts."

Comment: Then why does he 
face  away from the fac ts? He 
knows that there would be plenty of  
trade if  people had the money to 
patronise the shops, and he also 
knows that  i f we  are  to  escape 
the accusing finger of underfed,
under clothed,  and under 
sheltered women and children 
there must be a change in the 
money system. We produce to 
consume. Consumption is a 
function of money.  M oney cost s  
not h i ng t o  mak e .  Sir  He rbert 
should  study axiomatic  facts and 
break away f r o m  th e  m e d le y  o f  
r u b b is h .

WHAT   A   MEDLEY!
By BRUCE H. BROWN. 

(By arrangement with the   "Castlemaine Mail")

A RUMOUR DENIED.

Such readers of the "New 
Times" as are also readers of 
"Truth" may have observed 
in last week's issue of the 
latter paper a report that the 
editor of the Melbourne 
"Argus" has re-signed his 
position. In consequence of 
rumours flying about the city 
since then we desire to state 
that it is quite untrue that the 
editor of the "New Times" 
has been approached by the 
proprietors of the "Argus" 
with the request to take over 
their paper and conduct it 
along Social Credit lines.

Under the heading, "Our Part 
in World Affairs," the "Herald " 
of July 29 reports our Attorney 
General, Mr. R. G. Menzies, in a 
statesmanlike utterance in Lon-
don:
"As a result of our discussions 
extending over four months, with 
British Ministers and officials, 
the air has been cleared for facili-
tating future deliberations on a 
basis of clear, mutual under-
standing."

Speak ing on M onday at the 
graveside of a boy of 12 who m et h is  
death by fa lling dow n a d isused  gold -
m in ing shaft a t B end igo, D r. E . 
G riffith u rged that im m ediate steps be 
taken to protect oth er ch ild ren  by 
rem oving  th e dan ger.
B a n k s  an d  go ld , h e  s a id  shou ld be 
a secondary consider; tion  where 
hum an  life w as concerned.
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 (Why Poverty in the Midst of 
Plenty? By Very Rev. Hewlett 
Johnson, DD., B.Sc., Dean of 
Canterbury, England. Manchester:

The Co-operative Press Ltd.;
Melbourne: The Douglas Credit 
Movement, The    Block.      Price    
8d.; posted 9d.) .         .

"I hear with some impatience, 
says Dr. Hewlett Johnson, "the 
demand for a forty hour week and a 
two penny advance in wages. Why 
paltry boons in a world which war-
rants so much?

"Modern power plants ignore 
human labou r. They work  in 
terrible solitude. Steel arms overhang 
the wharf where coal barges advance. 
Huge scoops descend, dose down 
on a ton of coal, lift it bodily to an 
elevated track along which it passes, 
weighed automatically in transit, 
and then descends to moving grates 
which feed it to the boilers.

 "Clinkers fall on to belts travel-
ling in water-troughs, and then pass 
to the wait ing trucks. Coal at  
one end, clinkers at the other; and, 
the space between, heat extracted 
steam raised, turbines driven, and 
power sent pulsing across a 
countryside.

“One man controls the crane, the 
scoop, the weighing; two men 
regulate the flow, the pressure and 
the temperature; two more attend the 
turbine generators; the president of 
the Amalgamated Engineering 
Union spoke last week of a new 
power station operated by 
twelve men.

“The world's energy output grows 
enormous. One station alone 
develops 300,000 horsepower. In its 
twenty-four hours' run it provides 
such energy as that which would be 
exerted by the entire adult 
population on England's 
employment list or very nearly so.

“Russia possesses a bigger 
plant.

“The United States projects one 
six times as big.”

In such a s i m p l e  
l a n g u a g e  d o es the Dean of 
Canterbury outline his case for the 
National Dividend? He does not 
take upon himself to play the part 
of the technician to discuss in 
intricate detail the insufficiency or 
the flow of purchasing power. He 
marshals his facts so that they can 
be understood by anyone capable of 
simple addition and simple 
multiplication. One electric power 
station, as he says above, develops 
300,000 horsepower. 'Multiplying 
that by ten we have 3,000,000" 
manpower. The station can work three 
shifts a day, which gives us 
9,000,000 manpower. And on this 
use of what he terms "the bottled 
sunshine of a million years ago," a 
use which needs nowadays the 
labour of a distantly lessening 
number of men, he builds up, step by 
step, his conclusion that a dividend 
for everyone in the community is 
just, necessary and inevitable.

"HYPNOTISED BY TALK 
OF SCARCITY."

"Even to man the present mach-
inery with those now unemployed," 
he points out, "would pay a heavy 
dividend. And machinery can 
grow—how heavily, we saw in the 
world war, when factories sprang 
up overnight, and when boys and

girls, and old men and women 
maintained us all and repaired the 
wastage of war, while twenty mil-
lion men were not only withdrawn 
from beneficent production, but 
actually engaged on mass destruc-
tion."

"Wealth," he says again, " is 
there. Poverty is superfluous. 
Physically we are rich; financially 
poor. We are hypnotised by talk  
of scarcity. If, in the war, the 
remainder of the population fed, 
clothed and housed us all, while 
the manhood of the nation, with-
drawn from production, were en-
gaged in mass destruction, there is 
no physical reason why anyone, in 
days of peace, should want—es-
pecially as productive power has 
increased immeasurably since 
1918."

Not only are there the facts of 
production and the possibilities of 
an indefinite increase. There is 
the question of community justice.

"Ten men working together with 
inventive brain and labouring hands 
produce more than ten men work-
ing individually by themselves. 
That is manifestly true and 
nonetheless true when the ten 
become millions and when they 
include the generations, which are 
gone, as well as those, which 
remain.

"To whom, then, does this in-
crease belong? Surely to the mil-
lions past and present and to their 
dependents today.
"Suppose, to make the principle of 
justice clearer, that we return to our 
ten men and imagine an increase 
so vast as the result of association 
that only two of the ten at length 
are needed, when the machine is 
perfected, to operate it and to 
direct the flow of goods.

"To whom, then, would the 
goods belong? To the two who 
just came at the end of the process 
and were lucky enough to be the 
last undisplaced? Surely not. 
Surely it will belong to the whole 
community, which gave it being. 
And if wages, and good wages, are 
paid to those who are lucky enough 
to be needed as workers at all, whe-
ther as organisers, inventors or 
operators, the increment which 
comes by association belongs to the 
whole community, and to no single 
individual man and to no group of 
men."

THE FINANCIAL SIDE
Dr. Johnson turns to the money 

question.
"Finance fools us when it bids 

us economise. . . . Money needs 
creating side by side with goods, as 
was the case in earliest days. When 
I grow a ton of potatoes, I don't 
grow a wad of notes beside it, but 
without the notes the potatoes travel 
only to the dumps. Or, again, 
when railway companies provide 
trains and seats, they do not auto-
matically grow equivalent numbers 
of tickets; quite deliberately they 
issue tickets to claim the seats, and 
then cancel the tickets at the bar-
riers when the journey ends. They 
issue tickets to serve the interests 
of traffic—they do not restrict the 
traffic to serve the interests of the 
tickets."

Finally comes the warning: "A 
financial economy like ours fans 
the flames of sabotage. When 
science, despite ourselves, over-
stocks our larder, we know what 
to do. We destroy with one hand 
what we make with the other. Half 
a million sheep were incinerated 
last month in Chile, and milk 
poured down English drains.

"We hold the machine at bay. 
T hwa r t  i t .  Cr ipple  i t .  Bu t  do  
so a t  ou r  per i l .  T he machi ne  
has friends elsewhere. Russia 
cultivates it. Starting at scratch, 
she gathers speed. Already her 
standard of living rises and hours 
fall. Japan, with the use of social 
credit, sets a pace no nation can 
maintain without it.

''Dangerous experiments, these, 
in face of our own ineptitudes.

"Dangerous for peace, for they 
excite, the wish that a conflict be-

tween  two   formidable  experimen-
ters may soon break out, freeing us 
for the while from dangerous com-
petitors,   and   providing a   market 
for munitions and commodities.

"Dangerous, too, for liberty. For 
men refuse to starve in patience 
when they know that plenty 
abounds, nor live on a grudging pit-
tance when deprived of work by a 
process which enriches the com-
munity."

*         *         *
At the price at which this little 

book is available, it should be in 
the homes at least of all those who 
say they find economics difficult 
to grasp.

And it is well worthwhile posting 
to all our University highbrows.

__________________________

"Unnecessary and 
Wasteful 

Expenditure"

Attempt   to   Ditch 
Tasmanian Monetary Inquiry

B y  o n e  o f  t h o s e  m y s t e r io u s  
r u le s  w h ic h  g o ve rn  p a r lia m e n ta r y  
p ro c e d u r e  a  S e le c t  C o m m i t te e  
ca n n o t c on t in u e it s  in q u ir ies  w h ile  
P a r l ia m e n t  is  p r o r o g u e d ,  a n d  i t  
h a s  to  b e  re c o n s t itu te d  a t  t h e  b e -
g in n in g  o f  e a c h  s e ss io n .

A c c o r d in g ly ,  o n  T h u r s d a y  o f  
la s t  w e e k , M r .  G .  S . C a rr u th e rs  
m o v e d  in  t h e  T a s m a n ia n  H o u s e  
o f  A s s e m b ly  fo r  t h e  r e a p p o in t -
m e n t  o f  t h e  S e le c t  C o m m it t e e  
w h ic h  w a s  s e t  u p  o n  h is  m o t io n  
la s t  s es s io n  to  in q u ir e  in t o  m a t -
te rs  o f  b a n k in g  a n d  f in a n c e .

M r .  C a r r u t h e r s ' m o t io n  w a s  th e  
s ig n a l f o r  a  v io le n t  o u t b u rs t  b y  
th e  D e p u ty  L e a d e r  o f  t h e  
O p p o s it io n  ( M r . B a k e r) . " T h e  
in ve s t ig a t io n s  o f th is  c o m m it tee , "  
h e s a id , "a re  a sh o c k in g  w a s te  o f  
t im e  a n d  p u b l ic  m o n e y , a n d  i t  is  
a b o u t  t im e  th is  H o u s e  p u t  a  s t o p  
to  i t . "  I t  w a s  t im e , h e  c o n t in u e d  
t h a t  t h e  p u b l i c  i n q u i r e d  a s  t o  
w h a t u se fu l  p u r p o s e  w a s  to  c o m e  
o u t  o f  i t ,  a n d  w h e t h e r  i t  w a s  p r e -

p a r e d  t o  p a y  f o r  th i s  u n n e c e s s a r y  
a n d  w a s t e f u l e x p e n d i tu r e  o f  p u b li c  
m o n e y . " I t i s  ju s t  a s i f  w e  in q u i r e d  
in t o  th e  s ta te  o f  th e  m o o n ,"  h e  
a d d e d ,  " o r  t h e  n a v a l  d e f e n c e s  o f  
t h e  E m p i r e .  T h e  C o m m o n w e a l t h  
G o v e r n m e n t  h a s  p u b l i c l y  
a n n o u n c e d  th a t i t i n t e n d s  t o  e s ta b -
l i s h  a  R o y a l  C o m m i s s i o n  t o  i n -
q u i r e  i n t o  t h i s  s u b j e c t . "

M r .  M c G ra th :  " A n d  d o d g e d  a p -
p o i n t i n g  i t . "

M r .  B a k e r :  " I  a m  n o t  s u r e  t h a t  
i t  i s  r ig h t  t o  sa y  t h e y  d o d g e d  
a p p o i n t i n g  i t . "  H e  u n d e r s t o o d  
t h a t  t h e  P r i m e  M i n i s t e r  i n t e n d e d  
t o  m a k e  i n q u i r i e s  o v e r s e a s .

T h e  A c t i n g  P r e m i e r ,  i n  r e p l y ,  
sa i d  i t w a s p r o b a b l y  t h e  f i r s t t i m e  
P a r l ia m e n t ,  h a v i n g  a p p o i n t e d  a  
c o m m i t t e e ,  h a d  a t t e m p t e d  t o  c a s t  
a  s lu r  o n  t h e  b o d y  i t  h a d  c r e a te d .  
T h e  m e m b e r s  o f  t h e  c o m m i t t e e  
w e r e  n o t  p a i d ,  a n d  t h e  e x p e n s e  
w a s  a  b a g a te l le , m e m b e r s  r e c e i v -
in g  o n l y  a  g u i n e a  a  d a y  f o r  o u t - o f -
p o c k e t  e x p e n s e s .  T h e c o m m i t t e e  
h a d  n o t  b e e n  a b l e  t o  f u n c t i o n  
s i n c e  P a r l i a m e n t  w a s  p r o r o g u e d  
i n  M a r c h  la s t ,  a n d  i t  w a s  b e i n g  
u r g e d  th a t  th e  w o r k  i t h a d  d o n e  
s h o u l d  b e  w a s t e d  b e c a u s e  o f  a  
s t u p i d  ru l e ,  w h i c h  p r e v e n t e d  i t  
c a r r y i n g  o n . H e  h a d  n o  fa i th  in  
a n y u n d er ta k in g  b y th e  P rim e 
M in is ter ,  a n d  i t  w a s  t im e  T a s -
m a n ia  p la ye d  i ts  p a r t  i n  ge t t i n g  
th e  fa cts  b e fore  the  p u b l i c .

M r . C arru the rs  sa id  the re  a p -
p e a re d  t o  b e  a  m is c on ce p t i o n  
a b ou t the  m a tter ,  a nd  M r . B a ke r 
ha d insin ua ted  that  the  com m ittee 
w a s  n o t  c o m p e te n t .  H e  t o o k  i t  
fo r  g r a n te d  th a t  th e  i n te l l i ge n c e  
o f m e m bers w as  at  least the  a ve r -
a ge  o f  th a t  in  a n y  o th e r  P a r lia -
m e n t.  T h e  i n q u ir y  b y  a  F e d e r a l

I S  Y O U R  N A M E — E L E C T O R ?

Y o u r  c la n  h a s  e x te n d ed  to  su c h  
a  d egre e th at th e o ld  fa m ily  lim ita-
t io n  h a s  lo n g  s in c e  g o n e  b y  th e  
board  an d  you  ha ve b ecom e a c lass . 
S o m e  eth n o lo g is ts  a r e in c l in ed  to  
ca v il  a t th e w o rd  "c la ss " , a n d  con -
t e n d  t h a t  t h e  p r o p e r  w o r d  i s  
"s p e c ie s . "  M r . H a lf - W it te , h o w -
e ver , in  h is la tes t b o ok  on  an th ro -
p o lo g y  p o in ts  ou t  th a t th e  w o rd  
"c lass " is  a  m o re a ccu ra te d escr ip -
t ion , in  th a t it  d en o tes  a  b od y  o f 
p e rs o n s  o f  in fe r io r  b r a in  p o w e r  
to ta lly  u nd er th e d om in an ce o f an  
a lleg ed  teach er w h o  attem pts to ex -
p re s s  s u c h  v ie w s  a s  h e m a y  h a ve  
in  m ore o r less un in te ll ig ib le  verb i-
a ge . M r .  H a lf -W it te  g o es  on  to  
say.... [The words quoted by our 
contributor have been deleted in 
view of the provisions of the Police 
Offences Act, 1928. —Ed. N.T.] . 
You are responsib le for our 
present economic, industr ial and 
Parliamentary systems, and you 
will undoubtedly continue to support 
these systems under the belief that 
you are the final repository of all 
the powers possessed by a 
sovereign State. Your credulity is 
such as to merit admiration, and it 
would be regrettable if even your 
own destitution should disturb your 
complacence. Your motto is the 
same as that of the Prince of 
Wales: "Ich Dien", of which a 
liberal interpretation would be, 
"I'll clean your boots, Mister."

* * *

O N  W R I T I N G  P O E T R Y
W e  h a v e a l r e a d y  d e a lt w ith  v a r i -

o u s a sp e c t s o f  th a t m o st d if f i c u lt 
p r o b le m , th e  w r it in g  o f  p o e tr y . T h e  
e p ic  p o e m  w e  w e r e c o m p e l le d  to  
d i s c a r d ,  b u t  f o r t u n a t e l y  o t h e r  
f o r m s  o f  p o e t r y  m a y  s t i l l  b e  f o u n d  
t o  f i t  t h e  su b j e c t s  t h a t  a r i s e  f r o m  
d a y  t o  d a y .  F o r  e x a m p l e ,  w e  r e a d  
in  th e  A r g u s  ( 2 7 /7 /3 5 )  th a t t h e  
C o m m o n w e a lth  A t to r n e y -G e n e r a l,  
M r . M e n z ie s , h a s v isi te d  S c o tla n d ,  
a n d  th a t th e  M e n z i e s c la n , w ith  th e  
cu s to m a r y  h o s p ita li ty  o f th e  S c o t c h ,  
to o k  h im  to  v ie w  th e  M e n z ie s '  
m a u so le u m . U n d o u b te d ly  o u r  B o b  
w a s  a t  h o m e  i m m e d ia te l y , a n d  
im a g in e d  h im se lf  b a ck  a t C a n b e rra .  
T h e  th e m e  i s  in s p ir in g ,  s o  w e  c o m -

b o d y  w a s  su g g e s te d  b y  t h e  P r i m e  
M i n i s t e r  b e f o r e  h i s  r e - e l e c t i o n  
n e a r l y  t w e l v e  m o n t h s  a g o .  " W e  
g o t  P r o f e s s o r  H y t t e n  a n d  b a n k  
m a n a g e r s , "  a d d e d  M r . C a r ru th e r s ,  
" a n d  w h e n  t h e y  w e r e  e x a m i n e d  
t h e y  c o n s u l t e d  t h e i r  l a w y e r s  t o  
s e e  w h e t h e r  th e y  c o u l d  e s c a p e  
c o m i n g . "  T h e  F e d e r a l  P a r l i a -
m e n t  m i g h t o r  m i g h t n o t  h o l d  a n  
i n q u i r y ,  a n d  t h e r e  w a s  n o  i n d ic a -
t i o n  o f  w h a t  l i n e s  t h e  i n q u i r y  
w o u l d  p u r s u e .  I t  w o u l d  b e  o f  n o  
u s e  i f  t h e  i n q u i r y  w e r e  c a r r i e d  
o u t b y  r e c o g n is e d  b a n k e r s ,  f in a n -
c i e r s  a n d  e c o n o m i s t s  w h o  w e r e

mence in the customary style of the 
ballad:

The clan sat in Dunfermline toon, 
Drinkin' the blude red wine; 
When Rabbie Menzies cam' abune 
As in days o' Auld Lang Syne.

And they said: "There wasna' such 
a chiel

Since the days o' Donal Dhu 
As the A.G. o' the Commonweal' 
Who's wi' us here the noo.

"We'll tak ' him gently to the k irk 
Where the Menzies cauld are laid, 
An' daein' muckle the same work 
As his friens (whae still get paid)."

They hae taken our Rabbie tae the
kirk 

And  showed   him   the tombstones
bare, 

And tauld o' the greatness o' the
work 

O' each one who lay there.

And Rabbie   sighed   for   the days 
long gone,

As he thought o'er history, 
When  every Menzies  mon  was  a 

mon 
Wi’ a definite policy.

And he thought ------

But no, this is not the place to 
intrude into the thoughts of our 
Attorney General as he muses 
over the tombs of his ancestors. Let 
us forget this subject and turn to 
more inspiring themes.

We may still keep to the ballad, 
and, with memories of Newbolt and 
J. C. Squire, break out afresh:

T H E  G O O D  S H IP  
C O M M O N W E A L T H

T h e  w i n d  i s  i n  h e r  t r e e s  a n d  s h e 's
r u n n i n g  w i t h  t h e  b r e e z e ;  

W e  k n o w  sh e  w o u ld n 't  p la y  u s a n y
p r a n k s ;  

A n d  d e s p i te  th e  h e c t i c  b l i z z a r d  s h e
is  sa f e l y  p a s t  t h e  L i z a r d ,  

B u t sh e  s ti l l  m a y  r u n  a g r o u n d  u p o n
th e  B a n k s.

T h e d is m a l th o u g h ts c o n ju r e d  u p  
b y  th e  la s t l i n e  a re  su f f ic ie n t to  p r e -
v e n t a n y  fu r th e r  e x c u r s io n s in to  th e  
r e a l m  o f  b a l la d  p o e t r y .

a l r e a d y  b i a s e d .  A l t h o u g h  t h e  
S t a t e  h a d  s u r r e n d e r e d  r i g h t s  t o  
th e  C o m m o n w e a l t h , i t c o u ld  s t i l l  
q u e s t i o n  w h a t  w a s  b e i n g  d o n e .  
H e  w a n te d  t o  g e t  a  s h o r t a n d  c l e a r  
r e p o r t  w h i c h  w o u l d  e s t a b l i s h  a  
f e w  f u n d a m e n t a l  p o i n t s ,  a n d  
w h i c h  c o u ld  b e  u s e d  a s  a  le v e r  fo r  
t h e  F e d e r a l  o r  a n y  o t h e r  i n q u i r y .  
T h e  m o t i o n  f o r  t h e  
r e a p p o i n t m e n t  o f  t h e  
c o m m i t t e e  w a s  a d o p te d  b y  th e  
H o u se ,  a b o u t  h a l f  t h e  O p p o s i t i o n  
s u p p o r t i n g  t h e  G o v e r n m e n t . T h e  
r e p o r t  o f  th e  c o m m i t t e e  i s  t o  b e  
p r e s e n t e d  o n  o r  b e f o r e  
S e p t e m b e r  3 0 .

HERE, THERE, AND EVERYWHERE
By WILLIAM BLACKSTONE

A   CLERGYMAN LOOKS   INTO 
ECONOMICS

The Dean of Canterbury on Poverty 
and Plenty

ABOLISH 
POVERTY!

By   DIS TR IB U TING
th e   E X IS T IN G  

PLENTY.

PARLIAMENT
can do this 
if Electors    
will

IN S IST !
WE NEED TOUR HELP

IN THE CAMPAIGN TO

ORGANISE THIS

DEMAND!
Funds and Workers Needed.

                   W ri te    o r C all.

League of Democrats
(N o n -P a r t y . )

Tem porary Office.  Room 8 B lock 
Arcade        M elbou rne.

'Ph o
ne:

Cent.   10171.

The tyre builder's task in 1926 
on a 29-400 type demanded 16 
tyres a day. He was paid for 
every tyre over 16 he produced, 
and his output was 28 tyres a day, 
140 for the week, and he was paid 
£7. To-day the task on a similar 
type of tyre was 94 and the worke r 
produced 470 tyres a week for 
the award rate of £3/14/-.
— Secretary of the Federated Rubber 
Workers' Union at Shorter 
Working Week Inquiry, July 24.
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Pettifogging
Taxes and False

Accounts
Scientists make progress, but in 

our national affairs we grow more 
and more a nation of half-wits. 
We find a State budget presented 
this week in which provision is 
made for various childish ways of 
raising revenue; —a duty stamp on 
wages receipts, for instance, over 
and above the existing wages tax. 
There is to be a tax on share 
transfers, but by some 
extraordinary process of topsy 
turvydom, it appears that dealings 
in gold mining the most useless 
of all forms of industry, are to be 
exempted.

The    climax    of absurdity    is 
reached in the Premier's 
description of the present 
financial position of the State as 
intolerable. This is true enough, 
in all conscience; but the 
Premier finds it intolerable only 
because he has not a wide enough 
field for taxation!

For the past  week the daily  
press of Australia has been 
presenting column after column 
of figures, all designed to prove 
that we are on the high road to 
prosperity at last. "Australia only 
3,100,000 On Wrong Side of the 
Ledger," said an evening paper 
few days ago. Only £3 
millions! Only another 
£100,000 a year in interest to the 
money monopolists! This paper 
then went on to show that, since 
£8½ millions were paid into loan 
repayment funds during the 
past year, the deficits are really a 
surplus. What nonsense! Had 
the loan question been side-
stepped entirely, there might have 
been grounds for shrugging 
one's shoulders over an 
incompetent statement, but to take 
the credit repaying old loans 
without bringing into account new 
ones is nothing short of a 
dishonest presentation.

Everyone knows—there is no 
secret about it even in official 
sources—that our recent 
borrowings have taken place for 
no other reason than to eke out 
revenues. However disguised as 
public works, their purpose has 
been to enable day-to-day 
commitments services such as 
sustenance to be met. Very little 
of the money outlaid has brought 
new national assets into being. 
These borrowings should 
therefore properly be debited to 
current expenses and should be 
taken into consideration in 
preparing budgets. Instead of 
being only £3 mill ions on the 
wrong side of the ledger for the 
year, our true debit is more like 
ten times that figure. 

Why is this dishonest 
accounting allowed to continue 
year after year, irrespective of 
what party is in office? Simply 
because a budget is not a balance 
sheet at all. It is merely a 
statement of cash takings and of 
accounts paid. It does not even 
include sundry debtors—the 
daily press itself is constantly 
calling attention to the scandal 

whereby income tax 
assessments are sent out or held 
over to suit the figure-faking 
needs of the moment.

We have never had a balance 
sheet. All we know is that we 
have a gigantic but intangible 
debt, owing to somebody, some-
where, on which we pay a very 
tangible interest bill. On what is 
that debt secured? What portion 
of our assets are mortgaged to the 
money lenders? How do we pro-
gress from, year to year in our na-
tional capital account? None of 
these quest io ns ar e e ver  
answered; and yet they are ques-
tions of first class importance to 
the people. From the answer to 
them alone, and not from the till 
takings and petty cash disburse-
ments can we really see where 
we stand. Then why are such 
figures not provided?

Since they could easily be made 
available, it is difficult to see why 
ordinary business procedure is 
not followed in the case of the na-
tion. Only one probable answer 
suggests itself—which is that if 
our true posit ion in terms of 
physical wealth were disclosed 
our money masters might find us 
declining any longer to be bound 
by the chains of their two penny 
taxes, and that, seeing the dis-
parity between our real wealth 
and the money supply needed to 
distribute it, we might turn our 
attention to issuing money as a 
national dividend instead of with-
drawing it as a national tax.

A  P i n t  a  D a y
Following on the dietary inves-

tigations of its learned brothers in 
England, a special sub-committee 
of the British Medical Associa-
tion in Adelaide has produced a 
food scheme for the South Aus-
tralian Government—or, rather, 
a scheme for that Government to 
apply to the children of the desti-
tute.

An outstanding feature of the 
scheme, as summarised in the 
daily press, is "the liberal quantity 
of milk provided for the children 
in the younger grades." The 
B.M.A. specialists, it appears, 
have laid it down that "up to the 
age of six years one pint of milk 
a day should be an integral part 
of a child's diet." After that, pre-
sumably, the child can be tapered 
off.

Two glasses of milk in twenty-
four hours a liberal quantity for 
growing children! One would 
think we were living in the Sahara, 
instead of in a land where nearly 
every dairy farmer is throwing 
milk away daily in hundreds of 
gallons, or feeding it to pigs and 
calves to get rid of his unsaleable 
"surplus."

There is no real difficulty in 
the way of giving every child in 
Australia as much milk as the 
child cares to drink. There are 
plenty of cows, and plenty of 
farmers to milk them. There is 
no shortage of transport—as Mr. 
Clapp and the motor people can 
tell you. And men running milk 
rounds are being put off by a 
Board, which says there are too 
many of them.

That a condition of affairs under 
which, our children are starved of 
milk should prevail in Australia—
and it does prevail, at least, in all 
our cities—is a crime for which 
every elector who tolerates it 
should" be horsewhipped. It is a 
mean and brutal assault on the 
children; not only on their poor 
little bodies, but on their minds 
and intelligence which warp as

According to my dictionary, 
Democracy is "A form of Govern-
ment in which the supreme power 
is directly or indirectly lodged in 
the hands of the people."

This is a perfectly acceptable 
general statement, but as the im-
plications of it are capable of be-
ing stated in very widely differing 
terms, it is very necessary that we 
should be perfectly certain of what 
we mean.

Among the ideas of Democracy 
held in quite general acceptance are 
the following: —That a republican 
type of administration is inherently 
more Democratic than even the 
most Limited Monarchy; that it is 
something to do with Parliamen-
tary elections, that a democracy 
is particularly subject to the rav-
ages of political jobbery, and is 
chronically inefficient on account 
of the alleged political ignorance 
of those in whom is vested, in 
theory, the supreme power, caus-
ing them to fall easily under the 
sway of clever and unscrupulous 
men with axes to grind, and to re-
sort to sudden and illogical action 
that upsets the carefully laid plans 
of statesmen (sic) . Above all , i t 
is held to embody the principle of 
the subordination of the individual 
to the interests of the majority, and 
this is interpreted to mean political 
tyranny of one sort or another, being 
used by one side to condone 
wholesale confiscation, and by the 
other to excuse any refusal to en-
large the boundaries of freedom.

The above is quite a fair picture 
of an average estimate of demo-
cracy, but it is one with which we 
must strongly disagree. Let us 
get back again to our definition—
"Supreme power lodged in the 
hands of the people." Who are the 
people? T he answer is, you and 
I, we and they; the man next door, 
and T ed Smi th and his wife in 
the next street. All separate in-
dividuals, with different needs and 
desires, one an egoist, another a 
martyr, feeling differently and 
thinking differently, but all—the 
People. There is certainly no mystic 
spirit that informs this incoherent 
mass and converts it into an organ-
ism capable of giving utterance to 
that well-known political myth— the 
Vox Populi.

FREEDOM   OF   CHOICE
No, they are individuals, and for 

such there can be no supreme power 
other than that of making free 
choice. To any one person th is 
is the supreme limit of individual 
power in an organised world, and 
unless it is a real, effective, active 
force, then any other supposedly 
democratic forms are mere empty 
formulae, sterile and worthless. In 
short, then, we may say that the 
substance of democracy is the 
power to permit freedom of choice 
to the individual, and, following 
on this, it is quite apparent that in 
this "material world, in which cul-
ture, comfort and even sheer exist-
ence itself depend on the supply of 
goods from a complex economic

the body warps. No person who 
has a vote can absolve himself or 
herself from a share in this crime, 
since it is one that Parliaments 
could right immediately. The 
Member of Parliament is the ser-
vant of the electors. If enough 
of them tell him they want a 
thing done he will do his utmost 
to see that it is done.

"Such electors as still have con-
sciences might drop a line to their 
local representatives and let them 
know what they think about this.

system, this freedom must include, 
as a first essential, the power to 
make economic choice; that, as 
Douglas has termed it, "Economic 
Democracy" must precede political 
liberty.

This insistence on the importance 
of the individual is completely at 
variance with the popular doctrine, 
though it is so evidently more cor-
rectly founded than is the latter 
erroneous conception. In this the 
New Democracy is in perfect agree-
ment with the teachings of Chris-
tianity regarding the importance of 
the development of personality, and, 
in similar manner, it must define 
those limits where the insistence on 
my choice means a curtailment of 
yours. This indicates the true 
importance attaching to the phrase, 
"The will of the people must pre-
vail," meaning, not that the ma-
jority must tyrannise over the 
minority, but that the freedom of 
choice of the people must not be 
impaired by any action, political or 
economic, of any section or in-
terest.

We have now examined two 
points. First, "the people”; second, 
the "supreme power"; and there 
remains the phrase "in the hands 
of," in the examination of which 
we shall lay bare the real power that 
stands behind the Electoral Cam-
paign.

POPULAR MISCONCEP-
TIONS.

Orthodox political doctrine 
teaches that, in order to place power 
in the hands of the people, it is 
necessary that every elector shall 
be fully informed on all political 
questions; that he or she shall be 
competent to pass an opinion on 
technical matters of legislation or 
economics, and that failure to reach 
this standard is failure of 
democracy, a fa i lure which can 
only be avoided by resort to an 
alternative form of government, one 
such, based on a centralised 
control, being freely advocated 
today by many quite well meaning 
people.

It is also stated that until every 
elector understands the methods by 
which liberty is at present withheld 
it is  quite hopeless to expect the 
dawn of the new day of freedom. 
These conceptions, if true, would 
defer democracy to a day that is 
never likely to dawn, for the whole 
idea is quite foreign to the ordin-
ary, accepted methods by which one 
achieves results in normal life or 
in business; methods which are 
demonstrably the correct ones, and 
which must provide the underlying 
ideas of any political action that is 
likely to prove successful.

If we desire to build a house we 
employ architects and builders and, 
having told them what we want, 
we do not, if we are wise, attempt 
to tell  them how to do it, though 
we reserve the r ight to crit icise 
any result which differs from what 
we ordered.

In similar fashion, the sharehold-
ers of an industrial company invest 
their money with the declared in-
tention of receiving dividends, and 
to further this aim they elect di-
rectors to manage the affairs of the 
company and to employ such tech-
nical assistance as may be neces-
sary is clear that this method can, 
and must be applied to the affairs 
of the nation, in which the citizens, 
typified by the shareholders, are 
concerned only with the results" 
which they desire to see attained. 
These they must state clearly, 
and not permit any deviation from 
them except under conditions over 
which man has no control.

These desires, or demands, are 
the instructions to their elected re-
presentatives to get on with the 
task of implementing them, and it 
is quite a mistake for either 
share- holders or citizens to indic-

ate methods, though they are at 
liberty to reject both an unsuccessful 
method and the board or 
government that employed it.

THE   FUNCTION OF 
PARLIAMENT

The function of Parliament, like 
the board, is to take the steps to 
translate desire into accomplish-
ment. This they do by appointing 
experts to devise methods of ac-
tion, and by authorising the neces-
sary steps. Should the plan prove 
unsuccessful, it is their duty to stop 
it before it goes far enough to cause 
damage, and to appoint other ad-
visers who have a different scheme. 
These methods are in constant use 
in our daily lives, and provide the 
only hope of achieving our politi-
cal desires within any reasonable 
time, and without the necessity of 
violent revolution.

The demand of electors must be 
for true democracy, that is to say, 
it must ask and receive the fullest 
measure of economic security that 
is possible within the productive ca-
pacity of the country; and this, in 
this world of scientific achievement 
and power production, is nothing 
short of the total Abolition of 
Poverty.

This result is within the 
acceptance of all men, and with few 
exceptions all will join in the 
demand for this; it follows, 
therefore, that if we who are 
informed of this plan
will band together to work for a
short while to organise this, we
shall in a few short months be in
a position to say to politicians those
words that are the prerogative of
supreme power wherever it resides:
' Get on or get out!"

B E G IN N IN G  E A R L Y
The Times  (says Social Credit 

of June 14), has been worrying it-
self as to whether children 
nowadays are given too much 
pocket money.       "Is    a   child's    
pocket-money," it asks, "always or 
sometimes an unwise indulgence, 
or a positively desirable thing 
inasmuch as it is the means of 
early training in the use of 
money?"

This reminds us of the unem-
ployed man who was arguing with 
his approved society about the pro-
vision of a set of false teeth. He 
ended by saying that he was hardly 
getting enough food to need them, 
so they need not bother about it 
after a l l.  The Times, however , 
seems inclined to think the chil-
dren of today are acquiring shock-
ing habits of thriftlessness, and 
quotes cases of where they have 
been spending a whole shilling a 
week on sweets, cinemas, books, 
hobbies, journeys with sports 
teams, and so on.

But Dr. Marie Stopes goes much 
further than this and denounces 
pocket money as "the root of the 
great evils of thriftlessness and ir-
responsibility as well as of the false 
notion that money is to be had with-
out work." The Times says: "No 
payment without work is her rule," 
and ends up the article with an ex-
hortation to parents to teach their 
children the value of money.

Shades of Hogarth! We are still 
living in an age, which points a 
warning finger at the Rake's Pro-
gress. "Learn the Value of Money" 
is one of those maddening moral 
phrases, which irr itate boys and 
girls. They only know that they 
want the things that money will 
buy, and that to save it seems just 
as bad as throwing it away.

And their instinct is quite cor-
rect. Money is meant to be spent, 
and the economic system relies not 
only upon a sufficiency of money 
in people's pockets, but a suffi-
ciently rapid spending of it. Apart 
from the chronic shortage of money 
in people's pockets, due to our 
faulty accounting system, moral ex-
hortations to save because saving 
is a virtue only result in further 
stultification of the system through 
millions of savings being shep-
herded into cold storage.

"THE   ELECTORAL   CAMPAIGN"

II.—Democracy
By G.  B.  MALTBY.

DEMOCRACY AT THE CROSS ROADS
By   LESL IE    H .   H OLLIIVS, M .A.I.A.E .

R e v i e w in g '  th i s  w o r k , th e  N e w  E c o n o m ic s , M e lb o u rn e , s a id :  " I t  i s  a  
g o o d  b o o k  — o n e w h ic h  c a n  b e  r e c o m m e n d e d  b o th  t o  th e  in q u i r e r  a n d  
t o  th e  c o n v in c e d  a d v o c a te "  ( o f  t h e  D o u g l a s  P r o p o s a l s ) .
O r d e r y o u r  c o p y fr o m  yo u r b o o k s e lle r , or  d ire c t  fro m    th e  a u t h o r -
p u b lis h e r,  9 1  W a lp o le  S tre e t , K e w .

T H E  P R O T O C O L S

The fourth article of this 
series, through pressure of 
space, has been held over until 
next issue.
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For a long time past there has 
been bitter dissatisfaction amongst 
English and Scottish municipalities 
at the manner in which their finan-
ces are controlled by the Bank of 
England. Matters are now coming 
to a head, and Glasgow Council is 
in the vanguard of revolt.

Under the title, "Challenge the 
Money Barons!", the story has just 
been told in an editorial in the in-
fluential (and independent) London 
newspaper, Reynolds's Illustrated 
News, which says :

"Glasgow's Labour Council has 
challenged the r ight of the Bank 
of England to rook its ratepayers 
on behalf of the City of London. 
It is a challenge which every good 
citizen and every advocate of sound 
finance will desire to see sustained 
until the power of Money Barons 
is broken.

"There are forty municipalities 
awaiting sanction by the Bank of 
England to issue loans amounting 
to £45,000,000. Security for these 
loans rests upon the rate paying 
capacity, the enterprise and moral 
worth of great communities; it is 
security far exceeding any that can be 
offered by private enterprise today.

“But the Bank of England is the 
stronghold of private enterprise. 
Without any legal right whatever, it 
makes these municipal loans the 
Cinderella of the market, launching 
them to suit the convenience of the 
moneychangers, dictating, on 
behalf of the private investors it 
represents, the interest and profit 
they must bear.

“Recently the City of Manchester 
sought to borrow   £4,000,000. The 
Bank insisted that the citizens 
should credit investors with  £100 
for every £99 they advanced, and 
pay three per cent, interest on the 
money.      That interest will be paid 
on the money that was not as well 
as on the money that was provided. 
Manchester's   loan   was   over-sub-
scribed—to the tune of £96,000,000! 
"Glasgow, seeking     a     paltry 
£2.500,000, was    offered    similar 
terms.      Wisely, Glasgow rejected 
the terms, refused to become party 
to the Bank of England's policy.

"That policy is to make money-
dear. The Bank aims at raising 
usury's toll on municipal loans in 
order to make them more attractive; 
attracting investment from State to 
municipal loans, it would drive up 
the interest on State borrowing. The 
Bank would line the pockets of 
financiers at the expense of rate-
payer and taxpayer, even though 
industrial enterprise and develop-
ment be stifled.

"That is an anti-social policy, an 
effort to impose the dictation of 
Finance upon Industry.

"In the result, Glasgow has 
raised its loan on the strength of 
its own good name, and on terms 
which will save its citizens £110,000 
in interest and underwriting.

"The reply of the financial Pen-
guins is to forbid Stock Exchange 
dealings in the loan, to render the 
stock unsaleable on the money 
market, and to prevent it from being 
transferable.

"That, too, is an unwarrantable 
and, we believe, illegal interference 
with the rights of free citizens. But 
municipal stock need not be trans-
ferable if it can be made 
withdrawable. The obvious answer of 
the municipalities to the City of 
London is to form Municipal 
Banks, and to create a Corporation 
of Municipal Banks, whose 
associated strength would make 
them independent of the usury-
mongers. And the obvious action 
of the State is to nationalise the 
Bank of England and direct its 
policy for nation’s good.’

In connection with the action of the 
Council it has been announced that all 
its members, irrespective of their party 
affiliations, were unanimous.

INTEREST   OR   PRINCIPLE?
In the case in point, it will be 

noticed that the rebellion of the 
Glasgow Council has been only as 
to terms and conditions. They have 
not yet got down to principles. 
They do not, apparently, dispute 
the right of Mr. Montagu Norman 
and his henchmen to create and 
destroy money, but only their right 
to do so in a patently usurious man-
ner .  Indeed,  i t  i s qu i te pr ob -
able that many of G lasgow's  
worthy councillors may still believe 
that the Bank is merely lending 
them someone else's deposit!

But the great thing is that the 
representatives of the people of 
this city have definitely struck a 
blow against the money monopoly. 
They have become aware that it is 
their enemy; and it has usually 
been a characteristic of the Scots, 
once apprised of an enemy, to in-
vestigate him pretty thoroughly. In 
which case, the Glasgow councillors 
may shortly make a remarkable dis-
covery. They are already wroth 
enough to find that, being offered 
£99, they are expected to pay in-
terest on £100. And if they leave 
the ninety-nine for the one which 
was lost, how will they react when 
they find that the whole flock is 
begotten by the banker with no 
more effort than penmanship?

FORESTALLING REBELLION
An aspect of this first engage-

ment, which should not be over-
looked is that, the bankers, fore-
seeing similar rebellions, have long 
since taken protective measures. 
Glasgow may get its £2½ millions, 
which is relatively an insignificant 
sum in a country whose national 
debt is nearly £8,000 millions. But 
there is no real measure of escape 
in that direction.

A loan from a banker means the 
creation of new money. A loan

from anyone else is the assignment 
of money already created by a 
bank and not yet cancelled through 
the repayment of bank loans. But 
the banks have seen to it that there 
will not be any really considerable 
amounts of this latter nature loose 
in the community to play the part 
of a Frankenstein against them. 
They have inveigled the greater 
part back into their own keeping as 
fixed deposits. 'Most of the other 
accumulations are in the hands of 
assurance companies, trustee com-
panies, pastoral companies and the 
like. And on the boards of prac-
tically all those companies—as has 
recently been shown in the New 
Times—the bankers, if not yet 
supreme, are at least becoming 
daily more and more powerful—so

What a fine sound "planned 
economy" has, and what a fine 
subject for the after-dinner 
speeches of bankers, politicians 
and economists. It 's so good a 
term that no one dares expose his 
ignorance by asking what it 
means.

I was not always an advocate 
of planned economy, but that was 
due to my lack of understanding. 
In the days when I thought it 
meant organised saving I tried it 
out, but whenever the bank 
account showed promise of setting-
up a new record, it coincided with 
the income tax assessment or 
some other necessary expenditure. 
Virtue never rose triumphant. I 
was undecided whether lack of 
will power or income was the 
cause of my failure, and gradu-
ally lost interest.

W it h    th e    a d v e n t   o f  t h e    P r e -
m i e r s '  P l a n  I  t h o u g h t  I  w a s  g o -
i n g  t o  h a v e  a  d e m o n s t r a t i o n  o f  
h o w  i t  s h o u l d  b e  d o n e .     N o  la c k  
o f  d e t e r m i n a t i o n  h e r e ;  t h e  w h o l e  
c o u n t r y  su p p o r t e d  i t ,  a d o p t i n g  t h e  
f a c ia l e x p r e s s i o n  o f  M u s s o l i n i a n d  
t h e  f i g u r e  o f  a n  h o u r g l a s s .   T r u e ,  
t h e r e  s e e m e d  t o  b e  s o m e  l a c k  o f  
i n c o m e ,  b u t  t h a t  w a s  a d v a n c e d  a s  
t h e  r e a s o n  f o r  t h e  a d o p t i o n  o f  t h e  
P la n .     C o n f i d e n t   n o w    th a t   m y  
f a i l u r e  w a s  t h e  r e s u l t  o f  t h e  i d e a  
b e i n g  c a r r i e d  o u t  o n  t o o  s m a l l  a  
s c a l e ,  I  a w a i t e d  r e su l t s .    S a v i n g  
w a s  t h e  c a t c h  c r y  a n d  i t  w a s  i m -
p o se d     o n     e v e r y o n e , b u t    m o r e  
e s p e c ia l l y  o n  t h e  p o o r ,  l i k e  o l d -
a g e    p e n s io n e r s .     T h e    c o u n t r y 's  
f a i lu r e    w a s    e v e n    m o r e    ig n o b l e  
t h a n  m y  o w n ,  f o r  a t  l e a s t  I  d i d  
m a n a g e  t o  k e e p  o u t  o f  d e b t .    T h e  
n a t i o n  s a v e d  l i k e  t h e  d e u c e  b u t  
i n c r e a s e d    i t s   d e b t s    e v e n    m o r e  
r a p i d l y .    T h a t  c o n v i n c e d  m e  t h a t  
m y  i d e a  o f  p l a n n e d  e c o n o m y  w a s  
w r o n g .

WHAT THE BANKERS MEAN

Now I have a fair knowledge 
of what the bankers mean by 
planned economy. They 've 
noticed that the world is full of 
food and other necessities, but 
that the manufacturers of all these 
things cannot sell them. This 
waste of good material shocks 
them, and so they cry for planned 
economy. Produce the exact 
amount that the consumer can 
buy, then all our produce will be 
used as soon as made and every-
th ing w il l  go a long  s teadily.  
Good-bye, Depression. Prosperity 
is regained.

Nobody ever says much about 
how this most satisfactory state 
is to be realised, so I feel it a duty 
at least to give an outline of the 
scheme. First of all, the whole 
nation is divided into two groups, 
the first a small one called the 
"Planners," and the other com-
prising everyone else, called the 
"Planees" (if I may use such a 
word)—otherwise those who give 
orders and those who take them. 
When the time comes do your 
best to get into the first group, as 
they have all the fun.

Having made the initial division 
the Planners start work. They 
estimate or find out how much

powerful as to make it unthinkable 
that such institutions would act 
against bank interests or bankers' 
advice.

Outside these avenues there are 
only the moneys lying loose in cur-
rent account deposits. And of 
those sums, big as they may be in 
the aggregate, very little indeed is 
available for investment, since they 
represent almost entirely house-
keeping or business accounts needed 
for immediate use.

There is no" escape from the 
money monopolist by twisting his 
tail.  He must either" be deprived 
of his power, root and branch, or 
else be submitted to on his own 
terms.

Still—here's luck to Glasgow!

money the consumers have to 
spend. (Consumer includes 
everybody, but of course the 
Planners will be the largest con-
sumers.) Then they decide how 
much goods the producers must 
turn out to get it from them. That 
finishes the job as far as the con-
sumers are concerned, so the 
Planners are then free to do a bit 
of planning for the producer. 
They tell him to reduce his costs 
and he will be able to sell more. 
The producer recognises the wis-
dom of this and starts to ration-
alise his factory, or whatever it is 
he has. That means he installs 
more machines and does without 
a few workmen, which is really no 
hardship for him, as one machine 
can do the work of several men. 
This goes on for some time, until 
eventually the producer asks the 
Planners why he is not s e l l i n g  
m o r e  o f  h i s  p r o d u c t  a s  t h e y  t o l d  
h i m  h e  w o u l d .  T h e  P l a n n e r s  
t h i n k  a  b i t ,  a n d  f i n a l l y  d i s c o v e r  
t h a t  t h e  c o n s u m e r s  h a v e n ' t  a s  
m u c h  m o n e y  a s  th e y  h a d  b e f o r e .  
" N a t i o n a l in c o m e  h a s  f a l l e n ,"  th e y  
te l l  t h e  p r o d u c e r ,  " a n d  u n e m p l o y -
m e n t  i s  m o r e  i n t e n s e .  Y o u  h a v e  
t w o  a l t e r n a t i v e s .  E i t h e r  r e d u c e  
y o u r  c o s t s  f u r t h e r , s o  t h a t  t h e  c o n -
su m e r s  c a n  b u y  y o u r  p r o d u c t ,  o r  
e l s e  e x p o r t  m o r e . "

THE LIMIT.

Prosperity gets more and more 
intense as the producer progress-
ively reduces his costs and ex-
ports his ever-growing surplus. 
The limit is reached only when all 
the work is done by automatic 
machinery, when everybody is 
unemployed and when all the 
goods are exported. Prosperity is 
then triumphant.

Theoretically it is possible to 
reach this state, but in practice it 
is unlikely to be achieved. The 
main reasons for the plan not be-
ing a hundred per cent, effective 
are that other countries might not 
like to import such volumes of 
goods, and, secondly, that the men 
displaced by the machines would 
tire of eating grass.

When this happens the Trades 
Unions will apply to the Planners 
for a shorter working week—let 
all share in the work that is left 
to be done, but do not reduce our 
wages. This is easy for the Plan-
ners. Soon all are working a few 
hours a day at the basic wage and 
the Planners start trouble with the 
producer for raising his prices 
when he has been told to reduce 
them. The producer, of course, 
mentions that the Planners have 
increased his costs by making him 
pay more wages. And so the same 
old fight continues.

The Planners issue a report: 
"There are many tendencies in 
modern trade. Some are comple-
mentary; some are antagonistic. 
Somewhere there is a point of 
optimum equilibrium. When we 
have found it we will arrange for 
its fixation, and until then we urge 
the necessity for co-operation be-
tween all sections."

This tells you enough for you to 
form your own conclusions 
about  this  planned economy

"THE 
ECONOMIST” ON 

PARADOXES
That organ of "sound" finance, 

"The Economist," recently re-
stated the paradox of poverty in 
plenty as "the paradox of unem-
ployment in the midst of plenty." 
This shows a strange ignorance 
of the meaning" of the word "para-
dox." According to the diction-
ary, a paradox is a statement, 
which is at variance with com-
mon sense. People work to make 
goods that are wanted. If the 
goods are not wanted—i.e., if 
there is p lenty already, then 
there is no need for their work.

Now, that is pure common 
sense and therefore not a para-
dox. But poverty amidst plenty 
is nonsense and should not be 
tolerated by sensible people.

What is "The Economist" 
thinking about? Does it not know 
that this is a power age in which 
fewer and fewer people are re-
quired to work because machines 
are doing it instead? The para-
dox is that people get money to 
buy the product only as a reward 
for working, and therefore don't 
get enough.

A RICHER WORLD

"The Economist" says: "In 
spite of the destruction of the war 
the world is much richer than in 
1 9 1 0  .  .  . . "  A p p a r e n t l y  t h e  l i e  
t h a t  t h e  w o r l d  w a s  p o o r e r  f o r  
t h e  w a r  a n d  t h e r e f o r e  t h a t  b e l t s  
m u s t  b e  t i g h t e n e d  a n d  e v e r y o n e  
w o r k  h a r d e r ,  i s d e a d  a t  la s t .  L ik e  
R i c h a r d  I I  i t  h a s  b e e n  " a n  u n -
c o n s c i o n a b l e  t i m e  a - d y i n g ,"  f o r  i t  
w a s  d e n o u n c e d  b y  M a j o r  D o u g -
la s  s i x t e e n  y e a r s  a g o  w h e n  h e  
p o i n t e d  o u t  t h a t  i n  r e a l  w e a l t h ,  
a n d  t h e  m e a n s  o f  p r o d u c i n g  i t ,  
G r e a t  B r i ta i n  w a s  m u c h  r i c h e r  a s  
a  r e s u l t  o f  t h e  w a r .

T h e     se n t e n c e     p a r t l y     q u o te d  
a b o v e  c o n c l u d e s ,  “ … a n d  t h e s e  
a d v a n c e s    in    m a te r ia l   w e l l -b e in g  
h a v e  s p r e a d  t o  a l l  t h o s e  m e m b e r s
o f  t h e  c o m m u n i t y  w h o  a r e  f o r tu -
n a t e    e n o u g h    to    b e    in    w o r k . "  
Q u i te , a n d b y    m e a n s   o f   a    
N a t i o n a l  D i v i d e n d ,  e a c h  a d v a n c e  
i n  m a t e r ia l  w e l l - b e i n g  w i l l  s p r e a d  
t o  e v e r y  m e m b e r  o f  t h e  
c o m m u n i t y , w h e t h e r  w o r k in g    o r    
n o t . T h u s  e a c h    w i l l    e n jo y  a    
sh a r e    o f  th e  c o m m o n w e a l t h  
p r o d u c e d  b y  t h e  c o m m u n a l    
in h e r ita n c e  o f  k n o w l e d g e  a n d  
sk i l l .  — " S o c ia l  C r e d i t . "

w h ic h  i s th e  h o p e  o f  sa lv a tio n  fo r  
o r t h o d o x  e c o n o m i s t s  a n d  S o c ia l -
i s t s  a l i k e .

ORGANISED SPENDING.

A more reasonable and there-
fore not generally considered in-
terpretation of the term might 
easily be called Organised Spend-
ing. Let the producers produce 
as much as possible, and let us so 
arrange our money scheme that 
the consumers are able to buy all 
of it they want. If the consumer 
has the money to buy, then each 
time he makes a purchase he will 
give his order to the producer for 
more of that article.

It is possible for every indus-
trialised nation to produce more 
than enough for its own people. 
Let us so plan our economy that 
everyone is able to buy what he 
requires and then plan our pro-
duction when everyone is getting 
all that he needs. It seems simple, 
but of course our Planners are 
looking for a complicated way out, 
where they will still order but 
have no responsibility.

SCOTLAND DECLARES WAR ON 
MONTAGU NORMAN

Glasgow Council Defies the Bank of 
England

LET'S HAVE A PLANNED ECONOMY

By D. IZZIE.

To New Readers
of the "New  

Times"

At a moment when the world 
is gorged with unsaleable 
goods and human bodies are 
crying out for food; at a 
moment when most of the 
press is gorged with items of 
undigested news and human 
minds are crying out for infor-
mation, the "New Times" is en-
deavouring to put before you, 
without regard to whom it may 
offend, the truth of what is 
happening.

At the same time the policy of 
this paper is not mere destructive 
crit icism; that, in view of what 
is happening on all sides, 
requires no effort at all—the 
facts alone provide it. The policy 
of the "New Times" is one of 
hope in the midst of despair. It is 
one that would lay the 
foundations of a happier 
civilisation without disturbing 
anything that is good in what 
we have. It spells prosperity 
alike for the producer and the 
consumer without upsetting 
private enterprise and with a 
minimum of government 
interference or control.

If the "New Times" meets 
with your approval you can 
best help its campaign by making 
it known to your friends and 
by yourself placing an order 
with your newsagent for regular 
weekly delivery or by sending 
your direct subscription to New 
Times Pty. Ltd., Box 1226, 
G.P.O., Melbourne. The 
subscription rate is: One year, 
15/-; six months, 7/6; three 
months, 3/9 (post free). If your 
newsagent does not stock the 
"New Times," will you please 
notify us.

PASS IT ON—ONCE!

GIVING your copy to a 
friend is a help to us—if you
do it once. It is of much more 
assistance if you get him to 
BUY it  h imself in future.
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Fr. Charles E. Coughlin, whose 
weekly broadcasts have made him 
one of the outstanding figures in 
America, and whose recently 
launched National Union for 
Social Justice now numbers its 
members by the million, is once 
again the object of a determined 
attack. This courageous cham-
pion of the victims of finance has 
already fought and won many 
battles. He has repeatedly found 
radio stations closed against him. 
He is even at the moment appeal-
ing to the Chicago courts against 
the action of a park trust in ban-
ning a meeting of his National 
Union, which has 200,000 mem-
bers in that city. Calumnies have 
been spread as to alleged financial 
graft on his part and on that of 
his associates. Every type of lie 
has been disseminated about him 
personally. In desperation his 
very house has been bombed. 
Now, according to the latest 
American mails, his activities—
which have for some time past 
been criticised by certain other 
members of his fellow-clergy—
have been denounced as being 
contrary to the ecclesiastical laws 
of his Church.

The "New York Times" of 
June 23 features as a front page 
story this latest attack, which is 
launched in the American 
"Ecclesiastical Review" for July 
by Rev. E. Dargin, reputed Canon 
Law authority of the New York 
Archdiocese. The charge is, of 
course, that his activities are 
political, and, therefore, as such, 
forbidden to the clergy, although 
the writer (as would be expected) 
is prepared to concede that "the 
real, motives and sincerity" of Fr. 
Coughlin cannot be questioned.

The "New York Times" states 
that from inquiries at V a t ic a n  
C i t y  i t  i s  c o n s i d e r e d  u n l i k e l y  t h a t  
a n y    a c t i o n    w i l l    b e    ta k e n    f r o m  
R o m e  t o  s t o p  F r .  C o u g h l i n ,  w h o  
w a s    r e c e n t l y    su p p o r t e d    b y   h i s  
B i s h o p ,  M i c h a e l J .   G a l la g h e r , o f  
D e t r o i t ,  i n  t h e s e  w o r d s , b r o a d c a s t  
t o  t h e  n a t i o n :  " F r e e l y  I  g i v e  h i m  
m y    i m p r i m a tu r    o n    h is    w r i t t e n  
w o r d  a n d  f r e e l y  I  g i v e  h i m  m y  
a p p r o v a l   o n    th e    sp o k e n   w o r d .  
U n t i l    a     l a w fu l    su p e r i o r     ru le s  
o t h e r w i s e ,  I  s ta n d  s t e a d f a s t l y  b e -
h i n d  t h i s  p r i e s t .  F a t h e r  C o u g h l i n ,  
e n c o u r a g i n g  h i m  t o  d o  t h e  w i l l  o f  
G o d  a s  h e  s e e s  i t  a n d  I  s e e  i t . "  
T h e  a t t a c k  f r o m  w i t h i n  h a s  n o t  
b y  a n y    m e a n s   b e e n    a l lo w e d  to  
p a s s    u n c h a l le n g e d .      T h u s     th e  
“ M i c h i g a n  C a t h o l i c "  o f  J u n e  2 0 ,  
i n  a  f r o n t  p a g e  e d i t o r i a l  h e a d e d ,  
'" I s     F a th e r    C o u g h l in     B r e a k i n g  
C a n o n  L a w s ? ”  c h a r a c t e r i s e s  h i s  
c r i t i c s    a s    " l i t t l e    l i te r a r y    g l id e r s  
t r y i n g  t o  h i t c h  h i k e  o n  t h e  g i a n t  
a i r p la n e     o f     F a th e r     C o u g h l i n 's  
p o p u l a r i t y . "        D is m i s s i n g       th e  
a t t a c k e r  a s  a  " h i t h e r t o  u n k n o w n  
c l e r i c , ”  th e  e d i t o r ia l g o e s  o n  t o  
s a y :  " F a t h e r  C o u g h l i n  h a s  r e p e a t -
e d l y  a n n o u n c e d  h e  i s  o r g a n i s i n g  
n o  p o l i t i c a l  p a r t y .   H e  i s  a d v o c a t -
in g     a     m o v e m e n t    c h a m p i o n i n g  
c e r ta i n  p r i n c i p l e s  o f  s o c i a l  
ju s t i c e ,  w h i c h  m e n  o f  b o t h  m a j o r  
p a r t i e s  c a n  u p h o l d .    F a t h e r  
C o u g h l i n  h a s  a n n o u n c e d  t h a t  h i s  
r o l e  i s  t h a t  o f  a     te a c h e r ;  th a t     
th e     N a t i o n a l U n i o n 's     e f f o r ts     
f o r     l e g is la t i v e  f i g u r e s  w i l l  b e  l e f t  
t o  la y  l e a d e r s ,  a n d  th a t h e  w i l l  n o t  
b e  a  c a n d i d a t e  f o r  a n y  p o l i t i c a l  
o f f i c e .    A l l  fa i r - m i n d e d  c i t i z e n s  
w i t h  a  s e n s e  o f  s o c ia l  ju s t i c e  
a g r e e  t h a t  h e  h a s  d o n e    m o r e    
th a n    a n y    o t h e r    i n d i v i d u a l t o  
p o p u la r i s e  t h e  s o c i a l  t e a c h i n g s  o f  
t h e  C h u r c h . "

T h e  e d i t o r ia l c o n c lu d e s  b y  c i t -
in g  " o n e  o f  th e  m o s t le a r n e d  a n d  
d e e p  t h i n k i n g  B i s h o p s  o f  t h e  
U n i t e d  S ta t e s "  a s  sa y i n g  t h a t F r .  
C o u g h l i n  i s  " s a v i n g  t h e  p r e s t i g e  
o f  th e  C h u r c h  b e f o r e  th e  w o r k i n g  
m e n  o f  th e  c o u n t r y ,  w h o  w o u ld  
o t h e r w i s e  d r i f t i n to  C o m m u n i s m ."

T H E  M A D IS O N  G A R D E N S 
A D D R E SS

W h a t  o f  t h e  a c t i v i t i e s  w h i c h  
h a v e  b r o u g h t  t o  t h i s  p r i e s t  t h e  
su p p o r t  o f  s o  m a n y  m i l l i o n s  o f  
U . S . c i t i z e n s  o f  e v e r y  d e n o m i n a -
t i o n ,  a n d  t h e  b i t t e r  h a t r e d  o f  
m o n o p o l i s t s  a n d  r e a c t i o n a r i e s ?  
W e  s e t  o u t  b e l o w  ( w i t h  t h e  o m i s -

sion of a few paragraphs of pass-
ing and local interest) the full 
text of the speech delivered by 
Fr. Coughlin in Madison Square 
Gardens, New York, some weeks 
ago, when many thousands had 
to be turned away from this huge 
place of assembly. Fr. Coughlin 
said: —

"As the National Union makes 
its first appearance in the State of 
New York, it assures this audi-
ence that its purpose for existence 
is to help in establishing social 
justice in America.

"It is our belief that this can 
be accomplished more satisfac-
torily by clinging to the constitu-
tion of the United States than by 
surrendering our form of govern-
ment into the hands of a dictator, 
be he Fascist or Communist.

"In these days, which are char-
acterised throughout the world by 
so much social discontent, there 
must be a well-founded reason 
for this discontent.

"Eighteen years ago we mar-
shalled our battalions for the pur-
pose of keeping the world safe 
for democracy. Nevertheless, the 
world witnessed the passing of 
this form of government in Italy, 
in Austria, in Germany, and else-
where. It also witnessed the pass-
ing of Russian imperialism, and 
in its place the e s ta b l i s h m e n t o f  
r a d ic a l  C o m m u n i s m . .  " I t  i s  m y  
b e l i e f ,  h o w e v e r ,  t h a t  th e  w o r l d  
d i d  n o t  s u f fe r  f r o m  t o o  m u c h  
d e m o c r a c y ,  b u t ra t h e r  f r o m  t o o  
l i t t l e  o f  i t .  I t  i s  m y  f u r t h e r  b e l ie f  
th a t w h i l e  t h e  U n i te d  S t a t e s o f  
A m e r i c a  m a s q u e r a d e d  u n d e r  t h e  
n a m e  o f  d e m o c r a c y ,  i t  w a s  r e a l l y  
o p e r a t e d  a s  a  p lu t o c r a c y .

G overnm en t O f, B y, a nd  F or  
W ealthy

" T h u s , i f  th e  N a t io n a l U n i o n  
p r o p o s e s  t o  a s s i s t  i n  r e c t i f y i n g  
t h e  m a n y  s o c i a l  i l l s  f r o m  w h i c h  
w e  a r e  s u f f e r i n g ,  i t  d o e s  s o  w i t h  
t h e  s p e c i f i c  h o p e

o f re -es ta b lis h ing  th e re a l 
d e mo c ra c y w h ic h  w a s e n te r -
ta in ed  in  t h e m in d s o f o ur  
f o r e fa t h e r s ,  t h e r e b y  
b r in g in g  to  a n  en d th e  ru le  
o f t h o se  w h o s e  c o n c e p t  o f  
g o v e r n m e n t  is  ‘ o f  t h e  
w e a l t h y ,  b y  t h e  w e a lt h y ,  
a n d  fo r  t h e  w e a lth y .'
" L e t  m e  e x p la i n  t h i s  p r o f e s s i o n  

o f  f a i t h  i n  o u r  f o r m  o f  g o v e r n -
m e n t ,  w h i c h  i s 'o f  th e  p e o p l e , b y  
t h e  p e o p l e  a n d  f o r  t h e  p e o p l e . '

" C e n tu r ie s b e f o r e  C h r i s t  th e r e  
s t o o d  a t  t h e  m a r k e t  p l a c e  a t  
A t h e n s  th e  a s s e m b l e d  c i t i z e n s o f  
th e  S t a t e ,  n o t  o n l y  t o  e l e c t r e p r e -
s e n ta t i v e s , b u t a c tu a l l y  to  p a r t i c i -
p a te  in  th e  p a s sa g e  o f  la w s .  T h e r e  
w a s  g o v e r n m e n t  b y  t h e  p e o p l e .

" I t i s  a  f a r  c r y  f r o m  t h i s  " f i r s t  
r e a l i s t i c  a p p e a r a n c e  o f  d e m o c r a c y  
t o  o u r  p r e s e n t  d a y .  W h i l e  w e  
h a v e  r e ta i n e d  t h e  n a m e ,  i n  o n e  
s e n s e ,  w e  h a v e  l o s t  t h e  s p i r i t  o f  
t h i s  f o r m  o f  g o v e r n m e n t .

" T h e  C i t y - S ta t e  o f  A t h e n s , w i t h  
i t s  p o p u la t io n  o f  l e s s th a n  s i x t y  
t h o u s a n d  c i t i z e n s ,  w a s  t r a n s -
f o r m e d  in t o  a  fe d e r a t i o n  o f  S ta te s  
w i t h  a  p o p u l a t i o n  o f  m o r e  t h a n  
o n e  h u n d r e d  a n d  th i r t y  m i l l i o n  
c i t i z e n s .  T h e  a n c i e n t  m a r k e t  
p l a c e  a s se m b l a g e  b e c a m e  a n  i m -
p r a c t i c a l  a n d  i m p o s s i b l e  d e v i c e ,  
d u e  t o  o u r  g r o w t h  o f  p o p u l a t i o n  
a n d  e x p a n s i o n  o f  te r r i t o r y .  I f  
d e m o c r a c y  w a s  t o  e x i s t ,  i t  c o u ld  
e x i s t  o n l y  b y  c i t i z e n s  d e l e g a t i n g  
th e i r  le g i s l a t i v e  p o w e r s t o  d u l y  
e l e c t e d  r e p r e s e n ta t i v e s .

N o C hoice  of C and idates.

" I  d a r es a y , u n t il 'o ne  
y ea r a g o , t he re  w a s le ss  r ea l 
rep r es e nta t io n  in  t h e  
A m e r ica n  d e m o cr a t ic  fo r m

of  government than there 
was in the empire   of  the   
Kaiser  or  in the 
territories ruled by Mus-
solini and Stalin. 
"Citizens were forced to elect 

to office representative's in whose 
selection   they   had   played   but 
little or no part.   In turn these 
representatives became subjected 
to the influence of vested lobbies 
of wealth and of intellect.   The 
steps of the Capitol and its com-
mittee     rooms     were     eternally 
crowded     by     ambassadors     of 
wealth of   capitalistic   industry 
and of high finance.

"Your Congressmen were neces-
sarily subjected to a barrage of 
propaganda which lent itself to 
the establishment of a plutocratic 
form of government.

N O  T H IR D  P A R T Y  
P LAN NE D

"My friends the National 
Union entertains no thought of 
establishing a third or fourth 
political party. In itself it is no 
political party any more than is a 
news journal. With news jour-
nals it is interested in Con-
gressional candidates and in 
sound legislation.

" B e ca u s e  it  is  
in d e p e n d e n t  o f   ba nk er-
co ntro lled     a dv er t is e r s ,  i t s  
in t e r e s t  is  fo r  t h e  co m mo n    
go o d    o f    a ll    the p e o p le  
a n d  n o t  f o r  t h e  c l a s s  g o o d  
o f t he  w e a lth y . 
" T h e r e f o r e ,  i n  o u r  e f f o r t  t o  r e -

s t o r e  d e m o c r a c y  t o  t h e  A m e r i c a n  
p e o p l e ,  t h e  N a t i o n a l  U n i o n  a s k s  
n o  c i t i z e n  t o  d e s e r t  t h e  p o l i t i c a l  
p a r t y  in  w h i c h  h e  i s in t e r e s te d .  W e  
d o  a p p e a l  t o  y o u  t o  i n t e r e s t  
y o u r se lv e s    in    th e     e le c t io n s    i n  
o r d e r  t o  s e l e c t  w i t h i n  y o u r  o w n  
p a r t y    a    su i ta b l e    C o n g r e s s i o n a l  
c a n d id a te , p le d g e d    to    t h e    p r in -
c i p l e s  o f  s o c ia l  ju s t i c e .

" W e  fu r th er  a p p e a l to  y o u  to  
r e m e m b e r  th a t  y o u  a r e  A m e r i c a n s  
f i r s t ;  D e m o c r a t s  o r  R e p u b l i c a n s  
o r  P r o g r e s s i v e s  o r  p a r t i sa n s  
s e c o n d .  O n  t h i s b a s i s ,  t h e r e f o r e ,  
w e  u r g e  y o u  t o  c a s t  y o u r  v o t e  
f o r  th a t p e r s o n  o f  g o o d  c h a r a c te r  
w h o  p u b l i c l y  h a s  p l e d g e d  h i m se l f  
to  s u p p o r t  t h o s e  p r i n c i p l e s  
w h i c h  a r e  a b o v e  a l l  p a r t i e s  a n d  
w h i c h  a r e  p r o c l a i m e d  f o r  t h e  
b e n e f i t  o f  a l l A m e r ic a n s .

" I f  t h e  h i s t o r i e s  o f  p o l i t i c a l  
p a r t i e s  i n  t h i s  n a t i o n  t e a c h  y o u  
a n y  l e s s o n ,  y o u  d a r e  n o t b e  ig n o r -
a n t  t h a t  w e  h a v e  h a d  i n f l i c t e d  
u p o n  u s  r e p r e s e n t a t i v e s  o f  b o t h  
t h e  D e m o c r a t i c  a n d  R e p u b l i c a n  
c r e e d  w h o ,  d e s p i t e  t h e i r  a l l e g i -
a n c e  t o  e i t h e r  p a r t y ,  o f t e n t i m e s  
w e r e  s u b s e r v i e n t  t o  a  c o m m o n  
p o w e r  o f  p lu to c r a t i c  d o m i n a t i o n .  
T h e  N a t i o n a l  U n i o n  a d v o c a t e s  
t h a t  y o u  v o t e  f o r  t h a t  c a n d i d a t e  
w h o  h a s c o u r a g e  to  p r o fe s s  p u b -
l i c l y  a n d  o p e n l y  h i s  s u p p o r t  f o r  
th e  s p e c i f i c  p r i n c i p l e s o f  s o c i a l  
j u s t i c e .  H i s  v e r y  p r o n o u n c e -
m e n t s  o r  h i s f a i lu r e  t o  p u b l i c i s e  
p r o n o u n c e m e n t s  i s  t h e  se c r e t  o f  
y o u r  o r g a n i s a t i o n .

" T h e N a t io n a l U n io n  s u p -
p l ie s  t h e  p r in c ip le s . T h e  
ca nd id a te  a n d  y o u  
yo u rs e lv es a p p ly  t h e m .  T h is  
is  t h e  f ir s t  a n d  n ec ess a r y  
s tep  in  t he  res to ra t io n  o f  
d e m o c ra cy  a s o r ig in a lly  
co nce iv e d .

K e e p  in  T o u c h  W it h  M e m b e rs .

" O n e  h u n d r e d  y e a r s  a g o  
S a m u e l  M o r s e  p e r f e c t e d  th e  te le -
g r a p h . T h i s i n v e n t i o n  p la y s a n  
i m p o r t a n t  p a r t  i n  t h e  r e s t o r a t i o n  
o f  d e m o c r a c y  t o  t h e  A m e r i c a n  
p e o p l e .  R e a l  d e m o c r a c y  i s  n o t  
o n l y  s a t i s f ie d  t o  e le c t su i ta b le  
r e p r e se n ta ti v e s to C o n g re ss , it i s  
l i k e w i s e  i n t e r e s t e d  in  th e  p a s sa g e  
o f  s p e c i f i c  l e g i s l a t i o n .  T h e  N a -

tional Union, employing not only 
the radio, but also utilising the 
telegraph, or, when time permits, 
the nationally owned post-office, 
proposes to revive the meaning of 
democracy as conceived by the 
fathers of this country and prac-
tised by the Athenians centuries 
before Christ. By means of the 
radio, information relative to de-
sired or proposed legislation is 
brought into your home. By 
means of the telegraph or the post-
office, the National Union urges 
you to contact your repre-
sentatives to inform them of your 
thought on any specific legislation. 
This is government by the people 
and for the people.

"Hitherto the persuasive 
lobbies of the United States 
Steel Corporation, the motor 
industry, the United States 
Chamber of Commerce, the 
American Association of 
Bankers kept their profes-
sional advocates at Wash-
ington, These men impressed 
their views both upon the 
President and your con-
gressmen.
"Behold those whose feet clut-

tered the steps of the White 
House and of the Capitol, repre-
sentatives of wealth, representa-
tives of class l e g i s l a t i o n !  T h e  
p e o p l e  o f  a  d e m o c r a t i c  c o u n t r y  
w e r e  s e l d o m  r e p r e s e n t e d .

" T h u s  t h e  N a t i o n a l  U n i o n  
o p e n l y  p r o f e s s e s  t h a t  i t  i s  a n  
a r t i c u la te , o r g a n i s e d  lo b b y  o f  th e  
p e o p l e ,  t o  b r i n g  u n i t e d  p r e s s u r e  
u p o n  c o n g r e s s i o n a l  r e p r e s e n t a -
t i v e s  t o  o b t a i n  p a s s a g e  o f  t h o s e  
l a w s  w h i c h  a r e  f o r  t h e  p e o p l e  
s o l e l y .  C o n g r e s s m e n  s o  d r u n k  
w i t h  t h e  w i n e  o f  a u t h o r i t y  a s  t o  
o p p o s e  th e  e x p r e s se d  w i l l  o f  th e i r  
c o n s t i t u e n t s  c a n  n o  l o n g e r  b e  
to l e r a t e d  i n  o f f i c e .

B A N K E R S  S O U G H T  T O  
C ONTR OL LEG ISLA TION
" A t th i s ju n c tu r e  p e r m i t m e t o  

r e a d  a  le t te r  p u b l i c i se d  i n  th e  y e a r  
o f  1 8 7 7  b y  M r .  J a m e s  B u e l, se c -
r e ta r y  o f  t h e  A s s o c i a t e d  B a n k e r s  
o f  N e w  Y o r k ,  B o s t o n , a n d  P h i la -
d e l p h i a .  T h i s  l e t t e r  b e a r s  o u t  
w h a t  I  h a v e  b e e n  s a y i n g  r e la t i v e  
t o  c l a s s  r u l e  a n d  c l a s s  l o b b y i n g .  
I t  r e a d s :

"  ' I t  i s  a d v is a b le  to  d o  
a l l in  y o u r  p o w er  to  s u s ta in  
s u ch  p ro m in e n t  d a ily  a n d  
w e ek ly  n e w s p a p e rs,  
es pe c ia l ly  th e  a g r ic u l t u r a l  
a n d  r e l ig io u s  p re s s , a s  w il l  
o p p o s e  t h e  g r e e n b a c k  is s u e  
o f p a p e r  m o n e y ,  a n d  
t h a t  y o u  a l s o  w i t h h o l d  
p a t r o n a g e  f ro m  a l l  
a p p lic a n ts  w h o  a r e  n o t  
w il l in g  to  o p p o s e  th e  
g o v e r n m e nt  is s ue  o f m o ne y .  
"  ' L e t  t h e  g o v e r n m e n t  
is s ue  th e  c o in  a n d the  ba n ks  
iss ue  the  pa pe r mo n ey  o f t he  
co u n tr y , fo r  t h en  w e ca n  
b e t te r  p r o te c t  ea c h  o th e r .  
T o  r ep ea l t he  a c t c re a t in g  
b a n k  n o te s o r to  r es to re  to  
c ir c u la t io n  th e  g o v e r n m e n t  
is s u e  o f m o n e y  w il l b e  to  
p ro v id e  th e  p e o p le  w it h  
m o n e y  a n d  w i l l ,  t h e r e f o r e ,  
s e r io u s ly  a ffe c t o u r  
in d iv id u a l p r o f it s  a s  
b a n k e r s  a n d  le a d e r s .

"  'See     yo ur     
co ng ress ma n a t  o n c e  a n d  
e n g a g e  h i m  to  s u p p o r t  o u r  
in t e r e s t , t h a t  w e  m a y  
c o n tr o l le g is la t io n .'  
" O n c e  m o r e  I  r e p e a t  t h e  c o n -

c l u d i n g  w o r d s  o f  t h a t  l e t t e r ,  ' t h a t  
w e  m a y  c o n t r o l  l e g i s l a t i o n . '

" F r o m  t h a t  d a y  u n t i l  t h i s  
m o m e n t  i t h a s  b e e n  th e  d e s i r e  o f  
t h i s  g r o u p  t o  c o n t r o l  le g i s l a t i o n .  
F r o m  t h a t  d a y  u n t i l  t h i s  i t  h a s  
b e e n  th e  d e s i r e  o f  t h i s g r o u p  to  
c o n t r o l  t h e  p r e s s  e i t h e r  d i r e c t l y  
o r  i n d i r e c t l y  t h r o u g h  b a n k e r -

controlled industry and advertising. 
From that day until this that same 
organisation, and others similar 
to it, have raised the red flag of 
bigotry and have paraded their 
kept men on public platforms to 
assail any individual or any 
group daring to oppose them.

"If they have perfected organ-
isations to control legislation, 
why should not the people?

P la y F actor y A ga ins t F arm .

"Let me stress for you, then, 
the next point in the organisa-
tion and operation of the Na-
tional Union. This point is titled 
'solidarity.' It is explained as fol-
lows: It has been the habit prac-
tised by congressional candidates 
to have one doctrine for the 
farmer and another for the labour-
er. The Republican or -Democrat 
in the farm district, preaching 
production at a profit for the 
farmer, had nothing to say about 
a living annual wage for the 
laborer. The party candidate in 
the manufacturing districts, while 
angling for votes from the labor-
er, had nothing to say about the 
farmer.

"As a result the factory was 
played against the farm. The city 
was pitted against the country.

"Bill after bill was intro-
duced in Congress only to be 
pigeon-holed or voted down 
because there was a lack of 
common platform for both 
the farmer and the labourer 
and the citizens as a whole in 
the United-States.

"Now, I approach you with the 
positive side of our doctrine of 
solidarity.

" Y o u  l a b o u r e r s  i n  th e  c i t y  h a v e  
v o t e d  f o r  y e a r s  t o  o b t a i n  a  ju s t  
a n d  a  l i v i n g  a n n u a l  w a g e .  W h a t  
h a s b e e n  th e  h is to r y  o f y o u r  a c t i v i -
t ie s?  O f th e  3 5 ,0 0 0 ,0 0 0  o r  m o r e  
i n d u s t r ia l la b o u r e r s  i n  t h e  U n i t e d  
S ta te s n o  m o r e  th a n  6 ,0 0 0 ,0 0 0  a r e  
o r g a n i se d  f o r  a c ti o n .  Y o u r h o p e s  
w e r e  a n c h o r e d  in  t h e  N a t i o n a l  
R e c o v e r y  A c t ,  w h ic h  f a i le d  to  b e -
g e t  r e c o v e r y .  Y e s t e r d a y  y o u r  
h o p e s  w e r e  b l a s t e d  w h e n  y o u  
r e a d  t h e  n e w  d e a l  w a g e  s c a l e  o f  
1 9  d o l la r s — 9 4  d o l la r s  a  m o n t h ,  
w h i c h  w i l l  b e c o m e  t h e  s t a n d a r d  
f o r  la b o u r .  Y o u  w e r e  n o t  o r g a n -
is e d . Y o u  w e r e  a  d iso r g a n i se d ,  
i n d i v i d u a l  m i n o r i t y .

All Fighting Unaided
" T h e  fa r m e r s  o f  e v e r y  S ta t e  i n  

th e U n i o n ,  e s p e c ia l l y  s i n c e  1 9 2 0 ,  
h a v e fo llo w e d  th e ir  p lou g h s d o w n  
f u r r o w s  a t  a  l o s s  f o r  e v e r y  f o o t  
o f  s o i l  t h a t  w a s  u p t u r n e d .  A n d  
w h a t h a v e  th e y  r e c e i v e d  f r o m  t h e  
n e w  d e a l ,  e x c e p t  b r ib e s  f o r  n o t  
p r o d u c i n g ?  W h e n  y o u r  ju s t b i l l s  
w e r e  p r e s e n t e d  t o  C o n g r e s s ,  d i d  
t h e  c o n g r e s s m e n  f r o m  t h e  c i t y  
su p p o r t t h e m ?  D i d  la b o u r s ta n d  
b e h i n d  y o u ?

" T h e  s m a l l  m e r c h a n t  h a s  b e e n
f ig h t i n g  h i s b a t t le  fo r  su r v i v a l ,  t h e  
s m a l l  in d u s t r ia l i s t h a s  b e e n  s e e k -
i n g  t o  a v o i d  b e i n g  s w a l l o w e d  b y  
t h e  m o n o p o l i e s  w h i c h  a r e  p r o -
te c te d  b y  l o p - s i d e d  p o l it i c s — b u t  
a lo n e — a l w a y s  a lo n e !

"Now the purpose of the 
National Union for Social 
Justice is to solidify agricul-
ture and labour, small busi-
ness and small industry and 
every other worthy minority 
unit in American life.

" W h e n  s o c i a l  ju s t i c e  l e g i s la t io n  
i s  a d v a n ta g e o u s f o r  t h e  f a r m e r w e  
p r o p o s e  t o  t h r o w  t h e  e n t i r e  
s t r e n g t h  o f  t h e  N a t i o n a l  U n i o n ,  
la b o u r e r ,  s o l d ie r , in d u s t r ia l i s t ,  
m e r c h a n t ,  b a c k  o f  t h e  f a r m e r s '  
p r o je c t .

" W h e n  th e  la b o ur e r ,  s in g le -
h a n d e d l y ,  i s  w or k i n g  f o r  a  j u s t  
a n d  l iv in g  a n n u a l  w a ge , ou r  p u r -
p o se , in d e p e n d e n t o f p a r t y  p o l i -
t ics , is  to  th r o w  th e  a m a lga m a te d  
fo r ce s  ba ck  o f la b ou r 's  f i gh t  fo r  
s o c ia l  ju s t i c e .

“It is one for all and all for 
one. It is a policy, which 
believes that in unity there is 
strength. It is an organization, 
which subscribes to the theory 
that there is no prosperity for 
anyone class 

Freedom From Bankers
F R .    C O U G H L IN 'S  H I S T O R I C  S P E E C H  IN  N E W  Y O R K

The   Programme of a National Union for Justice

America’s Radio Priest Demands



AUGUST 2, 1935    THE NEW TIMES                     Page Seven

unless there   is   prosperity   
for   all classes.

Urged to Join Unions.
"While we advocate solidification
the broken segments of African 
life; while we advocate a 
philosophy of get-togetherness the 
part of the labourer, the farmer, 
the soldier, the merchant let it be 
clear that the National Union in 
nowise desires to disrupt the unity 
of the labourer in his organisation, 
or of the farmer in his unique 
organisation. On the contrary, the 
National Union advocates that 
every man who earns bread by the 
sweat of his brow—every labourer, 
if he is true to the principles of 
Americanism will   join   some   
labour   union, which is free, on 
the one hand, from the dictatorial 
powers of the capitalists, and, on 
the other, from the subversive 
elements of the Communists.

" 'Unionise" yourselves' is our 
slogan to the labourer and to the 
farmer.

"The National Union is merely 
an organisation where the just 
social demands of labour and ag-
riculture and every other worthy 
minority can meet for concentrated 
action, for unified assault against 
those prostituted politicians who, 
until now, have been playing one 
against the other for the benefit of 
the plutocrats.

"Our desire is to solidify 
minorit ies where, in a solid 
Phalanx, we will fight together, 
we will win together for God and 
for country. My friends, does 
this meet with your approval?

The National Union for Social 
Justice   is   merely the hub of a 
wheel. Its spokes are the Ameri-
can F e d e r a t i o n  o f  L a b o r ,  t h e  b r o -
t h e r h o o d s ,  t h e  F a r m e r s '  U n i o n ,  
t h e  F a r m e r s '  H o l i d a y ,  t h e  
G r a n g e ,  th e  o r g a n i s a t io n  o f  
m e r c h a n t s  o f  p r o f e s s i o n a l  m e n ,  
o f  y o u t h  m o v e m e n ts , o f  
h o u s e w i v e s , a ll  o f w h o m  a r e  
b o u n d  t o g e t h e r  b y  t h e  s t e e l  t y r e  
o f  t h e  s i x t e e n  p o i n t s  o f  s o c i a l  
j u s t i c e .  

" T h e  N a t i o n a l  U n i o n  i s  t h e  
h u b  a n d  t h e  r i m  w i t h o u t w h i c h  
s p o k e s  a r e  u s e l e s s  a n d  t h e  f i g h t  
f o r  so c ia l ju s t i c e  i s  d o o m e d  to  
f a i l u r e .  T h e  N a t i o n a l  U n i o n  
b r in g s th is  n e w  p h i lo s o p h y  o f  d e -
m o c r a c y  t o  th e  a t te n t i o n  o f  e v e r y  
s e n a t o r ,  o f  e v e r y  r e p r e s e n t a t i v e .

" T o g e t h e r  w e  s t a n d ,  d i v i d e d  
w e  f a l l . S o l i d a r it y  i s  o u r  
w a tc h w o r d .  I t  i s  t h e  p o l i t i c a l  
f o u n d a t i o n  u p o n  w h i c h  t h e  e n t i r e  
s u c c e s s  o f  th e  N a t io n a l U n i o n  
s t a n d s  o r  f a l l s .  A  t r u e  l o v e r  o f  
s o c ia l  ju s t i c e ,  f r o m  t h i s  t i m e  
f o r w a r d ,  w i l l  n o t su p p o r t  th e  
la b o u r e r  a n d  d i s p a r a g e  e i t h e r  th e  
s o l d ie r  o r  th e  f a r m e r.

80,000 Fewer Factories.
"Unless this doctrine of stand-

togetherness is reduced to prac-
tice on the part of labour, agri-
culture, the small industrialist 
and small merchant there is little 
hope of rectifying the economic 
distress evident in America.

"Perhaps I can show you the 
necessity for concentrated, united
action if, with figures taken from 
the 'Official Federal Reports' and 
the 'Report on the National In-
come and Its Purchasing Power', 
I describe for you the activit ies 
of the plutocrats in a so-called de-
mocratic nation.

"1. In 1919 we had in  the 
United States of America 274,402 
manufacturing establishments. 
By 1927 — eight years later — 
despite our increase in population 
and exports, these manufacturing 
establishments decreased by 30 
per cent. leaving only 191,866 
manufacturing plants in opera-
tion.

"These figures prove there was 
a tendency towards monopolisa-
tion; that business, as conducted 
in this nation, was programmed 
and geared only for the few.

"It was fast becoming a grim 
reality that, in the United States,

there was no place for the small
businessman.

"Only that plant which 
was associated with a large 
banking house could secure 
loans to purchase labour-
saving machinery. The little 
industrialist, who refused to 
sell his birthright and share 
his profits, not with the lab-
ourer, but with the banker, 
gradually was being eased 
out of industry.

Fewer Workers in 1927
"2. In 1919 these manufactur-

ing plants employed 9,039,171 
wage earners. Eight years later 
this wage-earning group was re-
duced to 8,349,755. Here, again, 
we find, despite our increased 
population and exports, fewer 
labourers were required — a de-
crease of 689,416.

"3. According to official figures, 
the factories in the past ten years, 
ending with 1933, produced 42 per 
cent more merchandise with 
500,000 fewer factory workers 
than in the ten previous years.

"In the prosperous year of 1929, 
industries upon which 40 per cent 
of our wage earners depended for 
a living, employed 900,000 fewer 
wage earners than in 1919, al-
though 1929 production was 50 
per cent, greater.

"Our railroads, for example, in-
creased their business 7 per cent, 
with 250,000 fewer employees. 
Our coal mines surrendered 23 
per cent more coal with 
approximately 100,000 fewer 
miners. A tremendous increase in 
the production of textiles, 
motorcars, practically every mass 
production article was noticeable, 
while there was a marked 
decrease in the number of 
labourers employed.

"Year by year, despite a de-
crease in the number of manufac-
turing institutions, there was a 
gradual increase in the number of 
articles produced, accompanied 
b y  a  f a l l i n g  o f f  in  t h e  n u m b e r  o f  
m e n  e m p l o y e d .
" A n d  w h a t  o f  t h e  f u t u r e ?

" T h e  s c i e n t i s t  i s  n o t  g o i n g  to  
v a n i s h .  T h e  e n g i n e e r  o f  t o - m o r r o w  
d o e s  n o t  p l a n  t o  p u t  h is  b r a i n s  in  
c o l d  s t o r a g e .  T h e  f a c t  i s ,  t h e r e  
w i l l  b e  f e w e r  f a c t o r ie s  a n d  f e w e r  
la b o u r e r s r e q u i r e d  f i v e  y e a r s  
h e n c e  t h a n  t h e r e  a r e  to d a y .  A n d  
th e r e  w i l l  b e  g r e a t e r  p r o d u c t i o n  
f i v e  y e a r s  h e n c e  t h a n  t h e r e  i s  
t o d a y .

U NEM P L OY M EN T   M U ST 
INC R EASE

"In face of these incontrovert-
ible facts, what American citizen 
is willing to give approval to any 
make-shift policy which is con-
tent to expend a meagre 50 dol-
lars a month for administration 
work relief? As the years pro-
gress, industrial unemployment 
will increase in proportion to the 
increase in industrial inventions. 
Whether we know it  or not, we 
are permanently faced with a per-
manent public works programme. 
We dare not offer those who lab-
our thereat an unjust wage that 
will breed in  their  hearts the 
spirit of Communism.

"There is an American stan-
dard of living. There are fields 
golden with grain and white with 
cotton, sufficient to supply all the 
food and raiment required by 
every person. There are factories 
and industries capable of produc-
ing all the necessities and conven-
iences of life, which we have been 
educated to expect. There is no 
necessity of suffering want in the 
midst of p lenty because of a 
vicious system which for the last 
50 years or more has operated to 
concentrate wealth in the hands 
of a few — a system wh ich 
siphons the profits into the purses 
of the monopolist ic manufac-
turers and the bankers.

"Man has won his victory 
over the menacing mysteries 
of the unkind elements. The 
old tools have given place to 
the new. The wheel,  the 
nail, the spade and the broad 
axe belong to the past! 
Steam, electricity, the power 
lathe, a myriad number of 
automatic devices have out-
moded them all. 

The battle for production 
has been won! Henceforward 
less and less factory labour 
is required.

Solve It In American Way.
"Our problem of distributing 

the wealth of this nation can be 
solved in a democratic, American 
manner without recourse to the 
imported heresies of Moscow or 
the dictatorial mandates of Ber-
lin,

"Instead of harnessing the lab-
ourer and the farmer, our busi-
ness is to harness the profit-mak-
ing of the monopolistic industrial-
ist and banker.

"4. Now let us change our point 
of vantage and view these facts 
from a different angle.

"In 1914 the value of the pro-
ducts manufactured in our indus-
trial establishments was approxi-
mately 24 billion. In 1921 this 
value increased to 44 billion. In 
1923 it skyrocketed to 60 billion, 
while in 1929 it reached the stu-
pendous figure of 69 billion.

"Not only was power con-
centrated    in   the   hands   of 
fewer industrialists; not only did   
our   population increase by more 
than 25 million persons; not only 
did the wealth produced by these 
industrialists   increase by almost   
300 per   cent!     The   astounding 
and frightful   figure associated 
with all this is that there was a 
steady, devastating decrease in 
employment and in wages also.    
The more business   carried   on   
the   fewer wages were paid. "As 
far as the wage decrease, which   
accompanied   the    wealth 
increase, is concerned, let us put 
these official figures on the books 
of our memories.

Workman Didn't Share .
" I n  1 9 2 3 ,  w h e n  m o d e r n  c a p i t a l -

i s m  w a s  i n  b l o o m  t h e  t o t a l  
v o lu m e  o f  w a g e s  p a i d  to  w o r k in g -
m e n  i n  th e m a n u f a c tu r i n g  in d u s -
t r i e s  w a s  1 1 ,0 0 7  m i l l i o n  d o l la r s .  
I n  1 9 2 9 ,  w h e n  t h e  a n n u a l  v a l u e  
o f  o u r  m a n u fa c tu r e d  p r o d u c ts  h a d  
i n c r e a s e d  9 , 0 0 0  m i l l i o n  d o l l a r s  
o v e r  t h e  1 9 2 3  to ta l ,  th e  v o lu m e  o f  
w a g e s i n  t h e  m a n u f a c tu r i n g  i n -
d u s t r ie s  w a s s t i l l  a p p r o x i m a t e l y  
1 1 ,0 0 0  m i l l i o n  d o l la r s .

" N e e d  I  a s k  y o u  w h o  i t  w a s  
t h a t  s h a r e d  i n  t h i s  p r o f i t  o f  n in e  
b i l l i o n  d o l la r s  m o r e  w e a l t h ?  I t  
w a s  n o t  t h e  w o r k i n g m a n .  I t w a s  
th e  f i n a n c i a l l y  c o n t r o l le d  in d u s -
t r i a l i s t  w h o  a p p e a r s  b e f o r e  y o u  
t o d a y  w i t h  h i s  p r o g r a m m e  o f  lo w  
f e d e r a l w a g e s a s  h e  s h i r k s  t h e  
i n e v i ta b le  p r o g r a m m e  o f  s h a r i n g  
t h e  p r o f i t s .

" T o  e m p h a s i s e  t h i s  p o i n t ,  l e t  
m e e x p l a i n  to  y o u  t h a t  w h i le  t h e  
t o t a l  w a g e s  p a i d  t o  t h e  w o r k i n g  
m e n  d u r i n g  t h e s e  y e a r s  o f  i n -
c r e a se d  p r o d u c tio n  s c a r c e l y  
v a r i e d ,  i n  1 9 2 2  th e  to ta l d iv i d e n d s  
p a i d  t o  t h e  o w n e r s  o f  i n d u s t r y  b y  
a l l  c o r p o r a t i o n s  i n  t h e  U n i t e d  
S ta te s w a s 9 3 0 ,6 4 8 ,0 0 0  d o l la r s . I n  
1 9 2 9  th e s e d i v id e n d s  in c r e a s e d  to  
3 ,4 7 8  m i l l i o n  d o l la r s — a n  in c r e a s e  
o f  3 5 6  p e r  c e n t, f o r  th e  o w n e r s  o f  
in d u s t r y  —  b u t  h a r d l y  a  d o l la r 's  
i n c r e a s e  f o r  t h e  l a b o u r e r s  e m -
p l o y e d  i n  i n d u s t r y .

" T h i s  i s  w h a t  I  s o  o f t e n  r e -
f e r r e d  to  a s  th e  c o n c e n t r a t i o n  o f  
w e a l t h  i n  t h e  h a n d s  o f  a  f e w .  
T h i s  i s  th e  s y s t e m  o f  m o d e r n  
c a p i ta li s m ,  w h ic h ,  f r o m  G o v e r n -
m e n t a l  a n a ly s i s ,  p r o v e s  b e y o n d  
d i s p u t e  o r  q u e s t i o n  t h a t  t h e r e  i s  
n o  ju s t s h a r in g  o f  p r o f i t s  i n  th i s  
n a t io n .

"Finally, these are the figures 
known by everybody in Washing-
ton from President to page-boy 
as they enter the halls of Con-
gress to rectify the ills of a so-
called depression.

"These official facts which 
I have outlined for you de-
monstrate mathematically 
that there is no proper dis-
tribution for a just, annual, 
living wage. They indicate 
to you that the time for uni-
fied action has arrived.

D IS T R IB U T IO N  T H E  
C H IE F  P ROBL EM

"The social problem of para-
mount importance, then, is con-
cerned with the distribution of

our national wealth. For many 
thousands of years men struggled 
to produce the bare necessities to 
sustain life. From the primeval 
swamp and its succeeding stone 
and iron ages it is a far cry to 
our present day with its mechani-
cal perfection.

"In approximately one hundred 
and fifty years the citizens of this 
nation tamed the wilderness. 
Highways of steel and cement 
linked compactly our far-flung-
States. Cit ies have sprung up 
where wigwams stood. Through 
the genius of our scientists and 
engineers, together with the able 
and willing hand of our industrial 
labourers, farmers have produced 
a national wealth hitherto un-
dreamed of.

"I repeat the problem which 
confronts us is how to distribute 
this wealth. The Communist and 
the thoughtless radical, forgetful 
that civilisation cannot prosper 
unless the natural right to 
private property is protected, is 
willing to solve this problem by 
confiscating all the wealth of the 
nation, by nationalising it under 
the control of a political dictator.
"The plutocratic capitalist over-
emphasising the legality of private 
ownership runs to the opposite 
extreme as he advances equally wild 
theories opposed to any public 
ownership. He is satisfied with 
politics as he finds them today—
perverted and controlled. He is 
satisfied with the economic system 
through which he operates—selfish 
and unsocial. "While opposed to 
Communism, with its hatred both of 
religion and of private property, the 
National Union is likewise opposed 
to modern capitalism, with its 
disregard for Christian charity, 
which bids us to behold our fellow-
man as our brother, and its 
determination to possess even the 
essential necessities of a nation i n  
th e  h a n d s  o f  p r i v a te  i n d i v id u a ls .

" S o c ia l j us t ic e  te a ch es  th a t 
s o m e  th in g s  b y  th e ir  n a t u r e  
a r e  t o o  i m p o r t a n t  t o  b e  
o w n e d  in  p r iv a te .  A m o n g  
th o s e  t h in g s  a r e  s p e c i f ie d  
m o n e y  o r  c r e d i t .

C O IN A G E  T H E  R I G H T  
O F  C O N G R E S S

" F o l l o w i n g  t h e  t h o u g h t  e x -
p r e s s e d  b y  t h e  g r e a t e s t  c h u r c h -
m a n  o f  o u r  a g e ,  P iu s  X I , a n d  in  
h a r m o n y  w i t h  t h e  w r i t t e n  w o r d  
o f  o u r  A m e r i c a n  C o n s t i t u t io n ,  s o -
c ia l  ju s t i c e  t e a c h e s  t h a t  t h e  p e o -
p l e  o r  C o n g r e s s  h a s  t h e  r i g h t  t o  
c o i n  a n d  r e g u la t e  t h e  v a lu e  o f  
m o n e y .

" T h i s i s  C h r i s t ia n i t y , n o t  
C o m m u n i s m ; f o r  n e v e r  o n c e  d i d  
K a r l  M a r x  a t t a c k  t h e  i n te r n a t io n a l  
b a n k e r s  a n d  th e i r  sa te l l i t e s  w h o  
w e r e  m o r e  r e s p o n s i b l e  t h a n  a n y  
o t h e r  c la s s  f o r  g e n e r a t i n g  t h e  
m i s e r y  w h i c h  w e  h a v e  e x p e r i -
e n c e d .

"This is sound Americanism 
conceived by the framers of our 
Constitution, although it has been 
denied by those who have per-
verted our democracy.

"In the scheme of 
civilisat ion no sane person 
can regard money as 
wealth.      In our    scheme    
of   civilisation money is 
nothing more than the    
lifeblood, which    distributes 
wealth.    Only by the 
unremitting     toil     of     
man thrown   against   the   
natural resources of mine, 
field, forest and stream is 
wealth created.     Money is 
only the distributing agent.
"For more than ten centuries 

before the birth of Christ what 
nat ion did not consider the right 
to issue money and regulate its 
value the vital prerogative of the 
people?

"Permit me to discuss, then, 
this subject of restoring to our 
Congress its right to coin and 
regulate money. Unless this can 
be accomplished, the first step to-
ward a proper distr ibution of 
wealth cannot be attained.

"For a period extending 
back to the days of Napo-
leon, the money system of 
the world has been under 
control of private bankers.

People's Rights   Questioned
"Approximately for a century 

and a quarter the people's sove-
reign rights have been seriously 
questioned. These private 
central bankers — and in this 
country I refer to the twelve 
Federal Reserve Banks which are 
privately owned — created our 
money and destroyed our money. 
They substituted for the coin and 
currency of the nation their 
privately created credit money, 
which represents 95 per cent, of all 
the money in use.

"The following facts I shall 
place before your attention rela-
tive to the legalised counterfeit-
ers of our money.

"In the year 1921, for example, 
we were informed that there were 
58,000 million dollars on deposit 
in our banks. You and I both 
know that this 58,000 million dol-
lars was not currency money or 
United States money. You and 
I both know there was as much 
United States money or currency 
money in circulation in the last 
decade as there is today—ap-
proximately 5,250 million dollars.

"The credit money in the last 
decade was represented by some 
22,000 million dollars of demand 
deposits alone—namely, deposits 
which the people of this country 
had the right: to demand from 
banks. This 22,000 million dol-
lars was created almost wholly 
by men who gave promissory 
notes to banking institutions and 
received in exchange the right to 
withdraw practically equal 
amounts.

"This credit money, which 
does 95 per cent, of the busi-
ness of this nation, actually 
shrank to approximately 
15,000 million dollars —
shrinkage of 7,000 million 
dollars—during the so-called 
depression. It was credit 
money created by the 
bankers! .    I t  w a s c re d i t  
m o n e y  d es tr o y e d  b y  t h e  
b a n k e r s .
" N o w  t h e  b a n k s  d i d  n o t  o w n  

t h i s  c r e d i t  m o n e y .  T h e y  o w n e d  
o n l y  t h e  c a p i t a l  a n d  s u r p l u s  o f  
th e i r  o w n  b a n k s ,  w h ic h  c a p i t a l  
a c c o r d i n g  to  t h e  F e d e r a l D e p o s i t  
I n su r a n c e  C o r p o r a t i o n ,  a m o u n t e d  
t o  o n l y  3 , 3 0 0  m i l l i o n  d o l l a r s .  I t  
i s  e v i d e n t ,  t h e r e f o r e ,  t h a t  t h e  
b a n k s  d i d  n o t  l o a n  t h e i r  o w n  
m o n e y to  th e e x t e n t o f  2 2 ,0 0 0  
m i l l i o n  d o l la r s ,  b e c a u s e  th e y  d i d  
n o t o w n  2 2 ,0 0 0  m i l l i o n  d o l la r s .

Not That Much Deposited.
"The assumption  is,  in the 

minds of the uninformed, that 
they l o a n e d  the depositors 
money. This assumption is only 
partially true. Some citizens 
deposited currency in the bank, but 
when we look at the officia l 
figures published by the Federal 
Deposits Insurance Corporation 
we learn that the total amount in 
currency in all the banks 
valued at approximately 670 
million dollars.

"There is a vast difference 
between 15,000 million dollars 
and approximately   three quarters 
of one billion dollars.

"This deposited money of 
approximately three-
quarters of one billion 
dollars was not loaned by the 
banks to any extent because 
it was necessary for the 
banks to retain this  
meagre currency for their 
daily bank transactions. 
"The question is: Where did 

the banks get it?
"The law governing bank loans 

or the creat ion of credit money 
by the banks is this: A bank 
permitted to loan 10 times the 
amount of cash deposits. This 
means that if John Smith 
deposits one hundred dollars in 
currency the bank has the right 

"No Church can honestly justify 
war, because wars are caused by 
economic and not moral dif-
ferences."
—Rev. W. Bottomley, at Unitarian 
Church, July 28.
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To create a chequebook credit of 
1,000 dollars and loan 1,000 dollars 
to Peter Jones.

" H as th e b an k th e 1 ,000  
d olla rs  to  loan ?  It h as n ot. 
R ou gh ly sp eakin g , it c rea ted  
900  do lla rs of  th e 1,000  d ol-
la rs  b y accep tin g  a  p rom is-
sory n ote f rom  Peter Jon es  
p erm it tin g  P ete r J on es to  is -
su e ch equ es up  to th e 
amou n t of  1 ,000 d olla rs , b u t  
p rayin g  t o  G o d  t h a t  J o h n  
S m i t h  w ou ld  n ot ca ll f or h is  
100 d olla rs, w h ich  ceased  to  
b elon g to  Joh n  S mith  th e  
m om e n t h e  d ep osi ted  i t . 
T h e  tru th  is th a t w h en  
S mith  d eposited h is 100 
dollars it bec a m e  th e  
p r o p e r t y  o f  t h e  ban k, an d 
h e b ecame ju st on e of  i ts  
c red ito rs .

M O N E Y    C R E A T E D    
A N D  D ES TR OY E D

' T h a t  i s  t h e  w a y  t h e  b a n k i n g  
o f t h e  m o s t  e n l i g h t e n e d  n a t i o n  o f  
t h e  w o r l d  i s  c a r r i e d  o n .  T h e  
p o w e r  t o  c o i n  o r  i s s u e  m o n e y  o r  
t o r e g u l a t e  i t s  v a l u e s  a s  g i v e n  t o  
c o n g r e s s  u n d e r  t h e  C o n s t i tu t i o n  
i s  a n n u l l e d  a n d  v o i d e d .  I n  t h e  
l i g h t  o f  t h e  f a c t  t h a t  o n l y  f i v e  
p e r  c e n t ,  o f  t h e  b u s i n e s s  o f  
t h e  c o u n t r y  i s c a r r ie d  o n  w i th  
U n i te d  S ta t e s  m o n e y  o r  c u r r e n c y  
m o n e y ,  a n d  t h a t  9 5  p e r  c e n t ,  i s  
c a r r i e d  o n  w i t h  c h e q u e  b o o k ,  
c r e d i t  m o n e y  o r  b a n k e r s  m o n e y  
o n  a  s l e n d e r  1 0  p e r c e n t  r e s e r v e ,  
t h e r e  i s  a n  a p p a l l i n g  
t r a n s g r e s s i o n  o f  c o n s t i tu t i o n a l  
la w .

“ N o  w o n d e r  m o n e y  i s  c r e a t e d  
a n d  d e s t r o y e d  a n d  th a t th e  
m o v e m e n t  o f  w e a l t h  i s  i m p e d e d  
w h e n  2 2 ,0 0 0  m il l i o n  d o l la r s  o f  
t i m e  d e p o s i ts  in  1 9 2 9  b e c o m e s  
1 5 ,0 0 0  m il li o n  d o l l a r s  o f  t i m e  
d e p o s i t s  i n  1 9 3 5 .  T h e  
d e s t r u c t i o n  o f  t h i s  7 , 0 0 0  
m i l l i o n  d o l la r s  i s  r e f l e c t e d  in  
te r m s  o f  p r o s p e r i t y  b y  a  v o lu m e  
o f  b u s i n e s s w h ic h  a m o u n te d  to  
8 5 ,0 0 0  m i l l i o n  d o l l a r s i n  1 9 2 9  a n d  
to  a p p r o x i m a te ly  4 0 ,0 0 0  m i l l i o n  
d o l la r s  in  1 9 3 5 .

" I t  i s  p e r t in e n t  t o  a s k :  
'A g a in s t  w h a t s e c u r it y  d o es  
the  b a n k er  lo a n  t h is  c re d it  
m o n e y ? '  H e  lo a n s  i t  a g a in s t  
t h e  p r o p e r t y  o f t h e  b o r ro w -
e rs  —  the ir  fa r m s , h o m es ,  
r a ilro a d  s to c ks .
" H e  w i l l  n o t a c c e p t  a  r e tu r n  i n  

c r e d i t  m o n e y ,  b u t  d e m a n d s  t h a t  
p a y m e n t  b e  m a d e  i n  U n i t e d  
S t a t e s '  c u r r e n c y  m o n e y  w h i c h  
d o e s  n o t  e x i s t .  I f  t h a t  i s  n o t  
f o r t h c o m i n g  th e  h o m e  o r  fa r m  o r  
f a c t o r y  i s  s e iz e d .

" M o r e  t h a n  t h a t :  a l t h o u g h  t h e  
b a n k e r  k e e p s  a  te n  p e r  c e n t , c a s h  
r e s e r v e ,  h e  i s n o t  s a t i s f i e d  w i t h  
t h a t  q u e s t i o n a b l e  p r e r o g a t i v e .

" I n  1 9 1 3  t h e  F e d e r a l  R e s e r v e  
a c t p e r m i t t e d  t h e  l o c a l  b a n k e r  t o  
r e d i s c o u n t  h i s  l o a n s  t o  t h e  F e d e r a l  
R e s e r v e  b a n k s .  I n  tu r n  t h e  
F e d e r a l R e se r v e  b a n k s  w e r e  
p e r m i t t e d  to  i s s u e  c r e d i t  to  th e  
l o c a l  b a n k , a l s o  o n  a  t e n  p e r  c e n t ,  
r e serv e.

" N o t  s o  l o n g  a g o  t h e  N e w  Y o r k  
'H e r a l d  T r i b u n e '    m a i l e d    t o  i t s  
a d v e r t i s e r s  a  t r e a t i s e  b y  E d w a r d  
C o l l i n s .      T h is  u l t r a -c o n se r v a t i v e  
p a p e r , w i th  w h ic h    O g d e n  M i l l s ;  
a n  u l t r a - c o n s e r v a t i v e  R e p u b l i c a n ,  
i s    a ss o c ia te d ,  s a y s  t h a t , le g a l l y , 

a  d o l la r  in  c u r r e n c y  m o n e y  
d e p o s it e d  p e r m i t s  t h e  
b a n k s  to  c rea te  2 8 .5 0  
d o lla rs , in c lu d in g     t h e     
F ed er a l     R e se r v e  ba nk s.

Anyone Can Print Cheques.
"Here, then, is the real 

printing press money of, the 
nation. Any-job-printer can 
stamp out the cheques and 
notes. Waterman and Schaeffer 
can produce the fountain pens 
to f ill in the amounts, and the 
ledger entries. Here, then, is how 
the real money of the United 
States comes into being.

B A N K E R S’ D EM A N D S
"Just recently our 

Congress made an appropriation 
to the President of the United 
States of five billion dollars. 
This money did not exist. It was 
created by the bankers. When 
you taxpayers and your children 
are called upon to return this 
money, they will demand this five 
billion dollars in United States 
Treasury notes, also billions of 

dollars int e r e s t .  T h e  b a n k e r s  a r e  
d e m a n d in g  a  b o n u s o f  8 1  c e n t s f o r  
e v e r y  d o l la r  e x p e n d e d .

" T h e  b a n k e r  i s  d e m a n d i n g  h i s  
f u l l  h i r e  f o r  h i s  c r e a t e d  m o n e y  
a n d  th a t  t h e  la b o u r e r  s h a l l  r e c e i v e  
l e s s  t h a n  t h e  p r e v a i l i n g  w a g e .  
T h e  b a n k e r  i s d e m a n d i n g  th a t h e  
r e t a i n  h i s  c u s t o m a r y  s ta n d a r d  o f  
l i v i n g ,  a n d  f o r c e s  u p o n  t h e  
A m e r ic a n  p u b l i c  a  c r u e l  e x p l o i ta -
t io n  b y  w h ic h  th o s e  e n g a g e d  in  
e m e r g e n c y  w o r k  w i l l  b e  p a i d  
s l a v e  w a g e s .

" H o w  i n  th e  n a m e  o f  G o d  a n d  
d e m o c r a c y  c a n  t h e  u n d e r - p r i v i -
le g e d  b e  l i f te d  u p  a n d  th e  o v e r -
p r i v i le g e d  w e e d e d  o u t  b y  s u c h  a  
b e t r a y a l  o f  p r o m i s e ?

" T h e  r e a l  c o n t e s t  i n  w h i c h  w e  
a r e  e n g a g e d  is  id e n t i f ie d  w i t h  th e  
q u e s t i o n :  H a s  o r  h a s  n o t  C o n -
g r e s s  t h e  r i g h t  t o  c o i n  a n d  r e g u -
la t e  m o n e y ?

F IV E  H U N D R E D  D O L L A R S  
C A P I T A L  —  C H E Q U E  F O R  
T W O  H U N D R E D  M IL L IO N S !

" In  a sp ee ch  th is  n o o n  b e fo re  
th e A m erican  C h am ber o f C om -
m erc e in  L o n d on , S ir  H erb er t  
R obson, w h o h eaded th e B rit ish  
m iss ion  charged w ith  ob tain ing  
foo d su pp l ie s from  A m e rica fo r  
G re at B rita in , sa id :

"  'A f ter  g o in g  to  A m er ica  
I  w a s a b le to  in co rp ora te  

E g g  b r e a k e r  i n v e n t e d .  B r e a k s  
3 ,6 0 0  e g g s  a n  h o u r  a n d  se p a r a te s  
y o l k s  f r o m  w h i t e s .  O n l y  6 4 0  e g g s  
a n  h o u r  c a n  b e  d e a l t  w i t h  b y  
h a n d . — L o n d o n  " D a i l y  M i r r o r , "  
A p r i l  3 0 , 1 9 3 5 .

E x - c l e r k  i n v e n t s  a  m a c h i n e ,  
w h i c h  " t h i n k s "  l i k e  l i g h t n i n g .  
N o t o n l y  w i l l  i t  m u l t ip l y , d i v i d e ,  
a d d ,  o r  s u b t r a c t  o r d i n a r y  f i g u r e s  
t o  p l a c e s  o f  d e c i m a l s ,  b u t  i t  w i l l  
d o  t h e  s a m e  w i t h  £  s .  d .  T h e  
p r i n c i p l e  c a n  b e  a p p l i e d  t o  
w e i g h t s  a n d  m e a s u r e s .  T h e r e  i s  
n o  m a c h i n e  i n  t h e  w o r l d ,  w h i c h  
w i l l  d o  w h a t  t h i s  o n e  d o e s .  —
L o n d o n  " D a i l y  E x p r e s s , "  A p r i l  
2 9 , 1 9 3 5 .

R o b o t b o o k i n g  c l e r k s a t  L i v e r -
p o o l  S t r e e t  S t a t i o n  p o u r  o u t  
t i c k e t s  l i k e  m a c h i n e - g u n s  a t  r a t e  
o f  2 4 0  t i c k e t s  a  m i n u t e .  I n  a  
t w i n k l i n g  t i c k e t s  c a n  b e  s u p p l i e d  
to  a n y ,  o f  3 ,0 4 0  s ta t i o n s .  — L o n d o n  
" D a i l y  M i r r o r , "  M a y  2 ,  1 9 3 5 .

R o b o t  a i r l i n e r  c r o s s e s  U . S . A .  
a t 2 4 0  m i l e s - a n  h o u r .  T w o  t h o u -
sa n d  s i x  h u n d r e d  m i l e s b y  r a d i o  
b e a m , a n d  th e  m a c h i n e  p r a c t i c a l l y  
u n t o u c h e d  b y h u m a n  h a n d .  —
L o n d o n  " D a i l y  E x p r e s s , "  M a y  2 .

A  m a c h i n e  h a s  b e e n  e r e c t e d  i n  
t h e  P h y s i c s  L a b o r a t o r y  a t  M a n -
c h e s t e r  U n i v e r s i t y  to  s o l v e  d i f f e r -
e n t i a l  e q u a t i o n s .  I t  w i l l  e n a b l e  
r a p i d  a n s w e r s  to  b e  g i v e n  to  p r o b -
l e m s ,  w h i c h  n o r m a l l y  t a k e  h o u r s

th e v er y  i m p o r ta n t  
co m p a n y  kn ow n  as th e  
W h ea t E xp o rt C om p an y , 
w ith  a  cap ita l of  on ly 500  
d olla rs .'
" D e s c r i b i n g  h o w  a n  

A m er ic an  loan  then  w as ob t a in e d  
t o  b e  s p e n t  w i t h in  n in e m on th s  
o n  A m e r ic an  g ra in , h e  sa id :

"  'O n e  o f th e fac ts  w h ich  are  
th e u n w ritten  h is to ry  o f t h o s e 
t im e s  w a s  m y  v is i t  t o  J . P . 
M organ 's o ff ic e, w h ere I s ign ed a 
ch eq u e fo r tw o h un dred  m illion s . ' 
"

"J . P . M organ , f isc al a g en t o f 
G re at B r it a in , m as te r m in d  b e -
h ind  th e Fede ra l R eserve B an k , 
tog e th er w ith  th e in tern at ion al 
b an k e rs , su c c e ed e d  in  c re at in g  
th is fabu lo us  am o un t o f m on ey, 
w h ich  loan , la ter, I p resum e, w as 
c a n c e l le d  w it h  t h e  re s t  o f  t h e  
d eb ts  a n d  y o u  p eo p le  p a id  fo r  it .
" I f  I  c o m e  in to  th e  m id s t  o f  th is  
c ity ,  w h ich , in  th e m ind s o f m ost 
A m er icans  h as con secrated  it s e l f  
t o  th e  w o r sh ip  o f  W a l l  S tre et , I  
c om e n ot to  c rit ic ise  o r b era te  
in d iv id u als . I c o m e  to  l if t  m y 
vo ice on  th e doorsteps o f a 
m o d e rn  T e m p le  o f  M a m m o n , 
on ly  to  con dem n priv ate m on ey 
c o n t r o l .  I a s k  y o u ,  in  t h e  n a m e  
o f C hr ist ian ity , w h ich  ab ho rs  
C om m un ism , in  th e n am e o f pat-
rio t ism , w h ich  loves A m erica, to  
c ar ry  o n  to  v ic to ry , to  res to re 
A m e rica  to  th e A m er ic an s .”

a n d    d a y s   to    so lv e . — " T h e    M a n -
c h e s t e r  G u a r d i a n . "

I n  h i s  b o o k ,  " I n d u s t r ia l E c o -
n o m i c s ,"  a n  e x a m p l e  i s  g i v e n  b y  
P r o f e s s o r  K i m b a l l o f  th e  s a v i n g  
o b ta i n e d  u n d e r t h e  m a s s  p r o d u c -
t i o n  s y s t e m  i n  t h e  s i m p l e  o p e r a -
t i o n  o f  d r i l l i n g  h o l e s  i n  t h e  c o r -
n e r s  o f  s q u a r e  i r o n  p l a t e s .  T o  
d r i l l  th e s e  h o le s  i n  th e  sa m e  p la c e
i n  e a c h  p l a t e  b y  h a n d ,  t a k i n g  
e v e r y  p la t e  s e p a r a te l y  w o u l d  r e -
q u i r e  c o n s i d e r a b l e  s k i l l  a n d  b e  
v e r y  c o s t l y .  I f  a  s u f f i c i e n t  n u m -
b e r  o f  p l a t e s  a r e  i n  q u e s t i o n ,  
h o w e v e r ,  th e y  c a n  b e  c la m p e d  t o -
g e t h e r  a n d  d r i l l e d  b y  a  p o w e r -
d r i v e n  j i g .  I t  w a s  f o u n d  i n  t h e  
c a s e  c i t e d  t h a t  t h e  la b o u r c o s t  p e r  
p la t e  f e ll  f r o m  6 .8 4 0 d  to  0 .0 8 9 d .  
s h o w i n g  a  c o s t  r a t i o  o f  7 7  t o  1  
i n  fa v o u r  o f  th e  m a s s p r o d u c t i o n  
m e t h o d .

F i g u r e s  c o l l e c t e d  b y  S i r  E r i c  
G e d d e s  f r o m  m a n u f a c t u r e r s  o f  
t y r e s ,  g l a s s  b o t t l e s ,  b i s c u i t s  a n d  
w a f e r s ,  s h o w  t h a t  e v e n  w i t h  
l im i t e d  a p p l i c a t io n  o f  m a s s p r o -
d u c t i o n  m e t h o d s  l a b o u r  c o s t s  
h a v e  f a l l e n  f r o m  a b o u t  5 0  t o  2 5  
p e r  c e n t ,  o f  t h e  t o ta l f a c t o r y  o r  
c o n v e r s i o n  c o s t s  i n  t h e s e  in d u s -
t r i e s .  S i r  E r i c  o b s e r v e s  t h a t  a t  
t h e  s a m e  t i m e  t h e  i n c i d e n c e  o f  
o t h e r  c o s t s h a s  r i s e n  c o r r e s p o n -
d i n g l y  f r o m  a b o u t  5 0  t o  7 5  p e r  
c e n t .  — T h e  " E n g i n e e r , "  M a r c h  
1 5 , 1 9 3 5 .

T H E  L O A N  S W IN D L E
It may interest your readers to 

know that on the 1st November 
last I formally disclaimed respon-
sibility for any portion of the prin-
cipal or interest in connection with 
any further government loans. A 
letter was sent to the Prime Minis-
ter in the following terms: —

"As an Australian citizen I feel 
that I and my descendants are be-
ing wrongly imposed upon by the 
system of finance under which the 
Commonwealth Government ope-
rates. I therefore wish, as far as 
my citizen rights permit, to object 
to the raising of further loans, and 
to disclaim responsibility for any 
portion of the interest or principal 
in connection with such further 
loans.

"I take this unusual course be-
cause I am convinced, after much 
research and careful study, that 
all Government activities can be, 
should be, and must be financed by 
the utilisation of our National Cre-
dit through the Commonwealth 
Bank without adding one penny to 
our National Debt or to the an-
nual burden of interest aris ing 
from it . If the present members 
of the Commonwealth Bank Board 
do not know how to arrange this, 
or cannot see their way to do it, 
then they should be asked to resign.

"Will you please have this Ob-
jection placed officially on record."

T o  t h o s e  w h o  v ie w  t h e  m o n e y  
sw in d le  in  th e sa m e  lig h t, I  w o u ld  
su g g e s t th a t th e y  lo d g e a  fo r m a l 
o b je c t io n  a l s o ,  f o r w a r d i n g  i t  
th ro u g h  th e ir , lo c a l F e d e r a l m e m b e r  
to  e n su r e  th a t i t w i l l  r e c e i v e  m o r e  
n o t i c e  th a n  a  fo r m a l a c k n o w le d g -
m e n t  f r o m  a  d e p a r tm e n t a l  c le r k .

"BRUCE H. BROWN." 
Melbourne.

T H E  G O VE R N O R -G E N E R A L
T h e  H o n .  M r .  K i n g  O ' M a l l e y  

h a s b e e n  a d v o c a t i n g  r e  t h e  a b o v e  
t h a t  S i r  I s a a c  I s a a c s  s h o u l d  h a v e  
h i s  a p p o i n t m e n t  e x t e n d e d ,  a n d ,  
f a i l i n g  t h a t ,  a n o t h e r  A u s t r a l i a n  
s h o u l d  b e  a p p o i n te d , a n d  th a t su c h  
a p p o i n t m e n t  s h o u l d  b e  b y  r e f e r -
e n d u m  o f  t h e  p e o p l e .

F o r  m a n y  y e a r s  I  h a v e  a d v o -
c a t e d  t h e  r e f e r e n d u m , i n i t i a t i v e  
a n d  r e c a l l , a n d  a s o n e  o f  i t s  o l d e s t  
a d v o c a t e s  I  a m  c o n v i n c e d  t h a t  
th e  t i m e  h a s  a r r i v e d  w h e n  a l l  h i g h  
s a l a r i e d  o f f i c e r s  s h o u l d  b e  
a p p o i n t e d  b y  t h e  v o i c e  o f  t h e  
p e o p l e .  I  a m  c o n v i n c e d  t h a t  h a d  
th e  R . I .R . b e e n  e m b o d ie d  in  o u r  
C o n s t i t u t i o n  t h e  f i n a n c i a l  e v i l s  
a n d  o t h e r  tr o u b l e s  w o u l d  n o t h a v e  
b e e n  a l l o w e d  t o  f o r c e  A u s t r a l i a  
i n t o  t h e  p r e s e n t  m o r a s s  o f

t rouble. There is only one way 
to control the malign influences, 
which burden Australia today, 
and that is that the people should 
be able to control all legislation 
and all legislators and make this 
beloved Australia of ours a real 
democracy.

It would hasten a fair trial of 
the Douglas Credit system and 
other advanced ideas.

W.  MALONEY. 
Federal Members' Rooms, 
Melbourne.

T H R O W IN G    O U T  M IL K
W H I L E  C H IL D R E N  A N D

F A R M E R S  S T A R V E
Our sincerely earnest and well-

meaning daily newspapers, in whose 
integrity of service we place our 
utmost faith, have commenced a 
campaign for the amelioration of 
the suffering of the children of 
our unemployed and workless citi-
zens. One paper, particularly, asks 
its readers to donate the sum of 
2/6, which will enable one child 
who has never yet known what the 
taste of milk is to have some of this 
p r o d u c t  f o r  a  w e e k 's su p p l y . W h a t  
a  s t r i k in g  c o n tr a s t i s th is  to  th e  
u n m e n t io n e d  p l ig h t  o f  th e  d a i r y  
f a r m e r s ,  n o ta b ly  th o s e  in  t h e  
E p p i n g  a n d  M e r n d a  d i s t r i c t s ,  w h o ,  
o w in g  to  b e in g c r u s h e d b y  t h e f i -
n a n c ia l m o n o p o ly  o n  o n e  s id e a n d  
th e d ic ta to r s h i p  o f  th e  M i lk  B o a r d  
o n  th e  o th e r , a r e  u n a b le  t o  f i n d  a  
m a r k e t  f o r  t h e i r  p r o d u c e .  I n  o u r  
o w n  p a r t i c u la r  c a s e  w e  a r e  c o m -
p e l le d t o th r o w  o u t a n d w a s te  b e -
t w e e n  2 0 0  a n d  3 0 0  q u a r ts  o f  m i l k  
p e r  d a y ,  a n d ,  a s  t h i s  c o n s t i t u t e s  
o u r  o n ly  so u r c e  o f i n c o m e , o u t o f  
w h i c h  th e ta x  g a th e r e r s a n d  ra te  
c o ll e c t o r s e x p e c t  to  g e t th e i r  p o u n d  
o f  f le s h ,  w e  o u r se lv e s  l i v e  o n  a i r  
a n d  sc e n e r y , c h e r is h i n g  th e  f o n d  
h o p e  tha t, p er h a p s, so m e c la y  
p r o s p e r it y  w i l l  r e m e m b e r to tu r n  th a t  
m y t h i c a l  c o r n e r .  S u r e l y  o u r  u r -
g e n t n e e d  f o r  c o n s u m e r c r e d i t i s  
r ig h t n o w ,  if  w e  a r e  to  p r e v e n t th e  
p a ra s it i c a l f in a n c ia l m o n o p o ly  f ro m  
o v e r w h e l m i n g  u s  in  th e i r  a d v a n c e  
to  a c h ie v e th e ir  g o a l , th e  r e g i m e n ta -
t io n  o f  th e  i n d i v i d u a l .

D .  J .  W .  
E p p in g .

( O w i n g  to  p r e s su r e  o n  o u r  sp a c e ,  
a  n u m b e r o f le tte r s h a v e b e e n  u n -
a v o i d a b l y  h e l d  o v e r .  — E d .  N .T . )

"A wrecked ship left many rats 
which threatened to overrun the is-
land (Lord Howe) and destroy the 
palms.      Now, ratting has become 
a major industry and the people get 
a bounty for each ta il they turn in. 
Islanders catch as many as a thou-
sand in three months.    Sometimes 
ta ils are used for currency, but 
the Lord Howe story that one was 
put in the collection plate at a 
church is perhaps exaggerated."—
The National Geographic   
Magazine, July 1935.

Printed  b y  T h e Adv o cate Press, 
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Melbourne, for    th e N ew  T im e s 
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House, M elbo urne.

LETTERS TO   THE EDITOR
"The New Times" invites correspondence from readers on any matters 
of public interest. Disagreement with, or criticism of the policy of this 
paper will not be a bar to the publication of letters containing constructive 
suggestions, briefly expressed; but the Editor reserves the right to reject 
publication of any letters deemed unsuitable, or to condense when 
necessary. Rejected letters will not be returned unless accompanied by 
stamped and addressed envelope. The name and address to sender (not
necessarily for publication) must be forwarded with all
communications.

A N D    S T I L L    T H E Y    T A L K    O F    " S O L V I N G "  
U N E M P L O Y M E N T !

REMEMBER BELGIUM!

A returned soldier, suffering 
from a disability due to war in-
juries, and his wife and seven 
children (the youngest four and 
a half) were evicted from a house 
in Trafford-street, East Bruns-
wick, today.

Their combined weekly income 
of war pension and sustenance al-
lowances amounts to 24/-. They 
had been paying 15/- a week 
rent.
—"Herald, July 26.

To the Mothers and Fathers of Australia. 
Mothers and Fathers of Sons,

At any moment now it may be your lo t to de-
cide whether you will  murder your sons. There 
is no use mincing words about i t. We  all hope 
that war will not come, and we all equally expect 
that it will.

Events overseas are moving with terrible rapidity. 
Blood is already being shed. Mussolini has de-
clared his determination to abolish slavery in Abys-
sinia, and has given an. earnest of his good faith 
by making a forced levy upon the women of the 
adjoining peoples. 

Our own press is at its o ld work of glor ifying 
Mars. Day after day it is publish ing its lying 
p ictures of burnished cannon and gracefu l 
bombers-lying, because it does not photograph 
a longside them the d isemboweled corpses of 
the sons begotten and reared by you. Your 
sons!

There is no glory in spilling men’s entra ils 
over a blasted countryside. There is no g lory in 
loosing the poisons of hell upon help less men, 
women and children; in sending them blinded, 
burnt, vomiting their racked frames to p ieces 
as they stagger about in  help less misery.

Nor is there justice. Even now you do not 
know what will be the rallying cry that will 
decoy you as "Remember Belgium" decoyed you 
twenty years ago'. You have since learnt officially 
that, even had Belg ium never  been involved, a 
"secret treaty" would have committed you, anyway. 
Fresh secret treaties are being arranged these 
days. Will you subscribe to them?

In 1914 you did not understand what you un-
ders tand  in  1935. You  know today that there 
is no true cause for  war. You know there is 
plenty for everyone of everything that mankind 
needs or can desire. You know that war is being 
brought about because, for their own profit and 
power, the secret rulers who control us through 
money will not permit a fair distribution to take 
p lace. Of the countr ies that wil l go to war, are 
any short of GOODS? Or are they, merely short 
of what are termed markets—that is, of people 
who have MONEY to buy the goods, which they 
themselves need, but of which, through lack of 
MONEY, they cannot avail themselves?

If, knowing these th ings, you permit 
Australia to be involved in war you are 
condemning your own sons to death. And you 
will go to the grave with the brand of Cain 
upon you.
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