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I s  J . A . L y o n s O u t to  W h itew a sh
It was suggested in last Friday's 

"Argus" that members of the Federal 
Banking and Monetary Commission 
may be Sir Osborne Smith, Mr. W. 
Warren Kerr and Sir Lennon Raws.

It will be remembered that the 
promise of this inquiry was reluctantly 
forced from the Prime Minister just 
before the last Federal elections. In 
his policy speech, as in all his other 
utterances, Mr. Lyons has 
consistently gone out of his way to 
act as the defender of the present 
banking and monetary monopolists. 
“Leave the banks alone" has been his 
watchword.     As a result of this 
attitude it looked in September as 
though Mr. Lyons was facing more 
than a possibility of losing  h is  ow n

seat a nd  o f  be ing  co m p u lso r ily  re t ired  
fro m  F ed era l p o l i t ic s .  H e nc e ,  w ith  
w h a t  g ra c e  h e  co u ld  m us te r , he  
ind ic a te d  tha t h e  w a s  p r e p a re d ,  i f  th e  
p e o p le  w is he d  it , to  a pp o in t a  
C o m m is s io n o f  Inq u iry . Th e  peo p le 
h ave  d e c la r e d  th e ir  w i l l  b y  r e tu r n in g  
to  P a r l ia m e n t a  m a jo r i ty  p le d g ed  
e ith e r  to  ra d ic a l m o ne ta ry  a lte ra t io ns  
o r  a t le a s t  to  a  f u l l  inq u ir y  in to  th e  
p r ese nt sy s te m  a nd  into  p ro p osed  
a lte rna tiv e s .

T h e  su bse q ue nt a tte m p ts  o f  th e  
M inis t r y  to  s id e s te p  i ts  p ro m is e  a r e  
n o t o r io u s  a n d  ne e d  n o t  b e  s e t  o u t 
h e r e .  S u f f i c e  i t  t o  s a y  th a t,  tw e lv e  
m o nth s  a f te r  its  r e tu rn to  o ff ice, th is 
p ro m ise , lik e  ne a r ly  e ver y th ing  e lse  
tha t it  u nd er to ok  to  do , re m a ins  
u nf u lf i l le d .

A t la s t, h o w e v e r , th e  P r im e
M in is ter  has  a nno u nc e d  th a t th e
m e m b ers  o f  th e  C o m m iss io n w il l
b e  na m e d  b e fo re  th e  e nd  o f  th e
y e a r , a nd  th e  “ A rg u s ” ,  us u a lly  w e ll  
info r m e d  as  to  U .A .P . inv e ntio ns , ha s 
p u t fo rw ard  a  k ite -f ly ing  s u g g e s tio n  
e m bra c ing  th e  th re e  na m e s  a lre a d y  
m e ntio ne d . A nd  w h a t  a  tr i n i t y !

BANKERS TO JUDGE BANKING

O f the  f irs t tw o  co m m iss io ne rs 
s u g g e s te d ,  l i t t le  m o r e  n e e d  b e  sa id  
th a n th a t th e y  a re  b a nk e rs  th e m se lv es . 
W h ate ver  th e ir  p erso na l q ua l if ic at io ns 
as  ba nk  ex ec u t iv e s ,  w h a te v e r  th e ir  
k no w le d ge  o f b a nk ing  te c h n iq u e , th e y 
a re  fro m  th e ir  p o s itio n u tte r ly  
u ns u ite d  to  c o nd u c t  a n  im p a r t ia l  
i nq u ir y .

For it must be remembered that it is 
not the technique of banking, which 
is called into question, but the 
principles upon which modern 
banking is based. If it were a matter 
of suggesting improvement in 
technique, these gentlemen might be 
quite suitable. But as the system 
is at stake, the system, which 
these men serve, it should be clear 
to any child that for a full and fair 
inquiry bankers are the very last men 
in the whole world who should be 
selected to preside.

Particularly does this apply in the 
case of Sir Osborne Arkell Smith? 
His name has apparently been put 
forward to keep the letter of the 
Prime Minister's promise that 
Australians only will be appointed 
to the Commission. But never could 
the spirit of a promise be more 
f l a g r a n t l y  b r o k e n .  F o r  O s b o r n e  
S m i th ,  t h o u g h  a  p r o d u c t  o f  S y d ne y  
G ra m m a r S ch oo l is  to  a l l in te nts  a n d  
p u r p o s e s  ju s t  a s  m u c h  a  fo re ig n  
b a nk ing  o f f ic ia l as  O tto  N ie m e ye r . 
W o rs t o f  a ll ,  h e  is  th e  c r e a tu r e  o f  th e  
A u s tr a l ia n  p e o p le 's  a rch -o pp resso r , 
the  B a nk  o f  E ng la n d ,  th e  i ns t i t u t io n  
th a t  h a s  a p tly  be e n d e scr ibe d  as  the  
g re ates t e ne m y  o f  G od  a nd  m a n, 
w h ic h  th e  la s t ce ntu ry  h a s se e n. S m ith  
h a s  be e n a  d ire c t e m p lo y e e  o f  t h e  
B a nk  o f  E ng la n d ,  a n d  in  h is  p rese nt  
p os it io n a s  d ire c to r  o f  th e  ne w  F e de ra l 
R ese rve  B a nk  in  Ind ia , a d d ed  to  h is 
p o s t o f  m a na g ing  G o ve r no r  o f  th e  
Im p e r ia l  B a nk  o f  Ind ia , h e  is  ne ith e r 
m o re  no r  le ss  th a n  th e  ch ie f  a ge nt to  
im p le m e nt th e  B a nk  o f  E ng la nd 's  
p o l ic y  i n  th a t c o u n t r y .  A l l  th is  m u s t  
b e  w e l l  k n o w n  t o  J .  A .  L y o ns , a nd  
if  S m ith  b e  a p p o in te d  a n o u trag ed  
p u b l ic  s ho u ld  a t o nc e  r e a l is e  th a t  th e  
P r im e  M in is te r  m igh t jus t as  w e ll  
h a ve  ap p o inte d  N ie m e y e r  o u tr ig h t.

A  M A N  O F  B IG  B U S I N E S S

A s  fo r  S ir  L e nn o n  R a w s ,  h is  na m e  
m a y  no t co nv e y  so  m u ch  to  th e  
g e ne r a l p u b l ic .  H e  m a y  b e  lo o k e d  
u p o n  a s  a  typ ic a l A u s tr a l ia n  
b u s ine ss m a n  o f  w id e  e x p e r ie nc e  a nd

therefore be deemed to be in a 
position to form an independent 
conclusion. But let us just see what 
are the business interests and 
associations of Sir Lennon Raws.
The "Herald 's" "Who's Who in 
Australia" has this note about him: 
"Son late Rev. John G. Raws, of 
Adelaide; born Aug. 7, 1878, 
Kimbolton, Hunts, England; 
educated Harrowgate, Yorks; is 
Attorney in Australasia for Imperial 
Chemical Industr ies Ltd.; Vice-
Chairman and Managing 
Director of Imperial Chemical 
Industr ies of Aus. and N.Z. Ltd.; 
Director of Nobel (A/asia) Ltd.; 
Chairman B runner, Mond (A/asia) 
Pty. Ltd.; Director Australian 
Fertilisers Ltd., Elder Smith & Co. 
Ltd., H o w a rd  S m ith  L td ., 
C o m m o nw e a lth  F e r t i l iz e r s  a nd  
C he m ic a ls  L td ., a nd  o th e r  co m p a nie s . 
. . C lu b s, A d e la id e  (A d ela id e ) , 
M e lb o u r ne  a nd  A u s tra l ia n  
(M e lbo u r ne ) ,  A u s tr a l ia n  ( S yd ne y ) ."

T h e  f i r s t  p o i n t  t h a t  e m e r g e s  f r o m  
th e  a b o v e  is  th a t  S ir  L e n no n  R a w s 
w a s  bo r n in  E ng la nd . T e c h n ic a l l y ,  
t h e r e f o r e ,  i n  t h e  term s  o f  M r. 
L yo ns 's  p ro m is e, h e  s h o u l d  b e  
e x c l u d e d .  O n  t h a t  p o int, h o w e ve r, 
m o s t re aso na b ly  m ind ed  perso ns  w ill 
ra ise  no  ob je c t i o ns ,  f o r  S i r  L e n no n  
R a w s  h a s  b ee n  lo ng  a nd  in t im a te ly  
c o nne c te d  w ith  A u s tra l ia n b u s ine ss . 
B u t  w h a t  s o r t  o f  b u s ine s s ?

A S S O C IA T E D     W IT H  

B A N K E R S' B U S IN E S S E S.

L e t us  tak e  o ne  e x a m p le . S ir  
L e nno n R a w s  is  d e sc r ib e d  in  th e  la s t  
" D ig e s t "  Y e a r  B o o k  (1 9 3 4 )  a s  a  
d ir e c to r  o f  W a lla r o o -M t . L y e l l  
F e r t i l i s e r s  L td .— o n e  o f  th e  
" H e ra ld 's "  "o th e r c o m p a n ie s "  — th e  
r e m a in in g  d ir e c to r s  b e in g  G . H .  
P r o ss e r ,  H .  G .  D a r l in g .  J .  K .  
S a m u e l ,  a nd  P .  C .  H o lm e s  H u n t .  G .  
H .  P r o s s e r  a p p e a r s  i n  th e  sa m e  
v o lu m e  a s  c o -d ir e c to r  w ith  a  d ire c to r  
o f  th e  B a nk  o f  A d e la id e .  H .  G .  
D a r l i n g  is  a  d ir e c to r  o f  th e

National Bank and chairman of the 
Broken Hill Proprietary. P. C. 
Holmes Hunt is a co-director of Sir 
Arthur Robinson (director of the 
Bank of Adelaide and intimately 
associated with the Collins House in-
dustrial-banking interests), of D. 
York Syme (director of the National 
Bank), and of A. Williamson 
(director of the E.S. & A. Bank). 
Are these associations likely to 
help Sir Lennon Raws to 
independent judgment on the banking 
inquiry?

To trace up even the obvious links 
in the interests with which Sir 
Lennon Raws is actively associated 
would require a book in itself. We 
shall therefore content ourselves 
with citing just one other company 
— C om m o nw e a lth  F e r t i l ise rs  a nd  
C h e m ic a ls  L td . , e num e ra te d  in  th e  
" H e ra ld "  lis t  a bo v e. T he  d ire c to rs  o f  
the  c o m p a ny  inc lu d e  C o li n T e m p le -
to n,  A .  S te w a r t ,  P .  C .  H o lm e s  
H u n t ,  S i r  L e n n o n  R a w s  ( w i th  tw o  
o th e r s ) . T h e  c o m p a ny  r e p res e nts  a n  
a m a lga m a tio n o f  M t. L y e ll C h e m ic a l 
W o rk s ,  C u m ing  S m ith  &  C o ., W ischer 
&  C o., and  N o b e l ( A /a s ia )  L td .  T h e se  
h o ld ing  c o m p a nie s  ha ve  th e  w ho le  o f 
th e 2 ,5 98 ,3 5 4  sh ares  issued .

N o w  fo r th e  d irec to rs . C o l in  
T e m p le to n is  d ir ec to r  a lso  o f  
A u s tra la s ia n P a p e r  a nd  P u lp  C o ., 
A u s tra l ia n  F e r t i l is e rs , A us tra l ia n  
P a p e r  M a nu fa c tu re rs , L a m so n 
P a rag o n, M t. L ye l l M in ing  a nd  
R a i lw a y  C o ., a nd  P e rp e tu a l T ru s te e s .  
A le c .  S te w a r t  is  a lso  a  d ire c to r  o f  
A u s tr a l ia n  G la ss , D u n lo p  P e rd r ia u , 
E m u  B a y  R a i lw a y  a nd  T r u s te e s , 
E x e c u to rs . P ,  C . H o l m e s  H u n t  
( a l r e a d y  m e n tio ne d )  inc lu d e s  
a m o ng s t h is  ad d i t io n a l d ir e c to r s h ip s  
C o lo n ia l G a s , J oh ns  &  W a ygo od , 
M etrop o lita n G a s  a nd  M t. L ye ll  
M in ing  a nd  R a i lw a y  C o .

I n  o th e r  w o rd s , th e  s p h e re  in  
w h ic h  S ir  L e n no n  R a w s  l iv e s , 
m o ve s , a nd  h a s  h is  c o m m e rc ia l b e ing  
is  th a t a re a  w h ic h  is  no w  c o m m o n ly  
d e s ig na te d  b y  th e  p u b l ic  in  tw o  
w o rd s— C o ll i ns  H o u s e .

FRANK ANSTEY ON THE 
METAL GANG

Of the group of men thus re-
presented Frank Anstey wrote in his     
book,     "Money Power”: -

"The Metal Gang constitute the 
junta dominating the economic life 
of the States of Victoria and South 
Australia and the northern portion 
of Tasmania.

"The economic body of the 
Metal Gang is Broken Hill Pro-
prietary. It d isposed of 'Block 10' 
for £912,000 in shares, and 'Block 14' 
for £432,000. For the mining block 
occupied by British Broken Hill it got 
£600,000 in shares and £400,000 in 
cash. 

T o  th a t  e x te n t  s h a re h o ld e rs  i n th e  
'P r o p r ie ta r y ' w e re  e nr ic h e d ,  a nd  t o  
th a t  e x te n t  th e  s u b s id ia r y  b loc ks  
w ere  lo ad ed  to  ea r n d iv id e nd s  up o n  
2 ,00 0 ,00 0  sh a res  th a t d id  no t re p res e nt  
o ne  p e nny  o f  a c tua l ly  i nv e s te d  
c a p ita l.

" Th e  ec o no m ic  lo rd s  o f  B ro k e n H il l  
a r e  a ls o  m a s te rs  o f  M o u n t L y e l l, 
M o unt M org a n, M u ng a na , H e rc u le s  
t in ,  a nd  th e  m e ta l o u tp u ts  o f  C o b ar , 
C h il la g o e , C lo nc u r r y ,  M o o n t a  a nd  
W a l la r o o .  T h e y  co ntro l 
A m a lg a m a ted  Z inc , E le c tro ly t ic  Z inc ,  
a nd , e x c e p t ing  th e  E ng l is h  S u lp h id e  
C o rp o r a t i o n ,  t h e y  c o n t r o l  a l l  
s m e lt i n g  a n d  r e f i ne r y  w o r k s  
c o n n e c t e d  w ith  th e  m e ta l l ic  
p r o d uc t io ns  o f  t h e  c o u n t r y ;  t h e y  
a r e  E m u  B a y(C o n t i n u e d  o n  p a g e  2 )

D en ta l T rea tm en t is  N o t 
P r o v i d e d  F o r  i n  t h e  
B a s i c  W a g e  o r  t h e  D o l e
T h e  r e s u l t  i s  t h a t  t h e  m a j o r i t y  o f  
t h e  p o p u l a t i o n  h av e  d e c a y  an d  
p yo rrh o ea. T h e "N atio n al  D i v id e n d "  
w o u ld  m ak e  av a i lab le  to  e v e ry o n e  
h is  h e r i ta ge  o f  ( a )  h e al th , (b)  
ed u cat io n , an d  ( c)  su s te n an ce  in  th e i r  
fu l l es t  se n s e. I n  t h e  m e a n t i m e , 
d e n t a l  s c ie n ce  h as  p rod u ce d (A )  th e  
o n ly  U n iv e r si ty  p r o v e n  a n t i se p t i c  
t o o t h p a s t e  i n  t h e  w o r l d :

V IO G E N  (B lu e)
T H E     O N L Y   AN TISE P TIC

T O O T H  P A S T E
4 2  o f  th e  w o r ld 's  le adin g to o th p as tes  
h av e b een  teste d  in  U niv e rs i t i es  to  an  
in t e rn a t i o n a l l y  a c c e p t e d  s t a n d a r d .  
T h e y  a l l  fai led ex cept  V io gen  ( B lue), 
th e  ant ise p tic .
( B )  A  t o o t h  p o w d e r  t h a t  w i l l  
a c t u a l l y  h a r d e n  t e e t h :

V IO G EN  
R eca lc ify in g    T o o th    P o w d er

T h i s  is  th e  to o th  h ard en in g fo r m u l a  
o f  P ro f e ss o r A n d r es e n , o f  t h e  
U n i v e r s i t y  o f  O s l o  —  i t s  cla i m s  
h av e b een  co n fi rm e d b y D e n t a l  
P ro f e s s o r s  a n d  a u t h o r i ti es  o f  
d i f fe re n t  n a tio ns . I f you  h av e  
o rien tated  yo u r e co n o m i c  th o u g h t  to  
re a l i tie s— p u t  yo u r m o u th  h ea l th  in  
lin e  w ith  m o d e rn  d en ta l sc ien ti f ic  
fac ts . V i o g e n  a d ve r t i se m e n t i s p l a i n ,  
u n d i st o r t e d ,  sc ie n t i f ic  t r u t h . T he  
p ro o f is on  the  w rap p e r.  S o ld  
e v e ry w h e re , 1 / - ,  1 /6  a n d  2 / - .

THE
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the B ank ers?
THE COMMISSIONERS FOR THE MONETARY INQUIRY  

Cavalierc Ansilotii,
Italian Consul for Victoria. 

Dear Sir,—
It is with feelings of very deep regret that we have 

read remarks attributed to you in the press during the past 
week, wherein you sought to dissuade Italians resident in 
Australia from seeking citizenship in this country.

In common with an overwhelming majority of Australians, 
we have no desire to see our country a stamping ground 
for Italian Fascism any more than for British financial 
Imperialism. We regard your Mussolini's attitude towards 
Abyssinia as that of a butcher: we have exactly the same 
views towards the British military occupation of India. 
And we don't  want Austral ia mixed up in one or the 
other.

This country has in the past extended a cordial welcome to 
great numbers of your people. Please God, as soon as we 
have shaken off the chains of the financial swindlers who 
are keeping us so poor because we are so rich, we shall be in a 
position to welcome quite a few more if they care to 
come— and to stay. But we have no welcome for foreigners 
who intend to remain foreigners. The progress of this 
country in the past has "been unduly, retarded by Englishmen 
more English than the English themselves;  by I rishmen 
and others dit to. And now you are suggesting, if we do 
not misunderstand you, a permanent Italian colony. We do 
not desire, Sir,

to be colonised by aliens. We are not Abyssinia. We 
are not India. We want our  residents either to 
become true Australian citizens or to get out.

If you know anything about the conditions of Italians 
in Australia, you must know that the chief opposition raised 
against them has been in the sugar areas of North 
Queensland. And you wil l also know that the substance 
of the complaint was that they remained Italians that they 
associated mainly with other Italians that their purpose 
was to exploi t Australia and then to return to I taly. 
Of recent years your fellow-countrymen have lived 
down most of that opposition. They have taken out 
their papers of Australian citizenship; they have married and 
settled down here, and they have reared fine families of 
young Australians—Australians who may have a warm 
regard for Italy, just as Australian-born children of other
races may, have a soft spot for England, Ireland or 
Germany, but whose first loyalty is towards their own 
land.

This, Sir, is as i t should be. And we would suggest 
to you that your recent unfortunate remarks are doing 
scant service to those Italians who show, by their continued 
residence here, where their preference lies. We would also 
respectfully, suggest that you are laying yourself open to 
the suspicion of fomenting discord in this country, and of 
failing in a just regard for the courtesy it extends towards 
your office.

THE NEW TIMES

B A N K S P REP A R ING .

T h e  t r a d i ng  b a n k s  th e ms e lv e s  
a r e  n o w  p r e p a r i ng  m ate r ia ls  fo r  
s uch  a n inq u iry , re c o g n is ing  
p e r h a p s , a s  th e  F e d e ra l A tto r ne y -
G e ne ra l ( M r . R .G . M e nz ie s )  sa id  
in  a  re c e nt s p e e c h  in  L o nd o n ,  th a t  
t h e y  h a ve  no t ye t do ne  e no ug h  to -
w a rd s  e d u c a t ing  th e  c o m m un ity  a s  
a  w ho le  to  a n  in te ll ig e nt 
co ns idera t io n o f  th e ir  p ro b le m s . 
— M e lbourne  " H era ld ,"  A ug us t 30.

HOME BUILDING

If you contemplate building, our 
BOOK OF HOMES should be in 
your hands. Twenty-six illustrations, 
printed on art paper, tell you 
everything you should know in an 
easily understood way. The most 
l iberal loan Policy in Victoria. 
This Book Js free if you call. By 
writing, send 6d. in stamps to cover 
the cost of distribution.
COLONIAL BUILDING CO. PTY. 
LTD., 465 Collins Street Melbourne. 
'Phone: Cent. 9388.

You find the site—we do the rest.

The personnel must be men with 
more than financial experience, or 
even financial success, as their sole 
recommendation . . .. Veterans with 
a lifetime's favourable experience 
under the systems which so many 
schools of trained, d isinte r e s te d  
th o u g h t  a re  o u t to  c h a l le ng e  c a n  
h a rd ly  be  e xp e c te d  to  v ie w  th e s e 
s ys te m s  im p a r t ia l ly  . .  .. T h e  re a l 
p u rp o se  o f  th e  m o ne ta r y  inq u ir y  
w i l l b e  f r u s tra te d  i f  it  is  e ntru s te d  
to  m e n o f  a  typ e  w h o  in th e o log ic a l 
c irc le s  w o u ld  be c la s s if ie d  a s  
" r ig id  fu nd a m e nta l is ts ."

— M e lb o urne  " A g e "  ed ito r ia l, 
S e p te m b e r  2 .
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Rails, Silverton Rails, Port Pirie 
Smelters, Port Pirie Wharf Comp-
any, Elder Shenton, Elder's Metal, 
and all adjuncts and accessories of 
the metal industry.

"METAL GANG" BANKS

"The banks controlled by the 
Metal Gang are the Commercial, the
National, the Victoria, and linked 
with these is the Bank of Adelaide and 
its metalliferous interests. The 
National,  dur ing the war, 
swallowed the Colonial and its 
branches; while the Commercial 
absorbed the branches of the National 
of Tasmania and lengthened its hold 
over the northern portions of that 
State, the Metal Banks  have 340 
branches in Victoria, 160 in South 
Australia, 30 in Tasmania, and by
these instrumentalities control 
banking deposits to the extent of 
£60,000,000.

"As with the Sydney Sugar 
Banks, so the Melbourne Metal 
Banks control insurances, gas and 
beer. They are the Melbourne as 
Monopoly, United Breweries, Foster's 
Brewery, Swan Brewery: Perth, 
Lion Brewery of Adelaide, and 
through the Bank of Adelaide they 
link up the South Australian 
Brewery Co. They are Swallow & 
Ariell's, Wunderlich's, Dunlop's 
Rubber, AustralianK n itt ing , a nd  th e  
'E v e ning  H era ld . ' T h e y  a r e  
J o h n s  &  Wa y g ood , J oh n R o b inso n &  
C o ., th e  K a ur i T im be r  S e c tio n  o f  th e 
T im be r  T r us t, th e  N o r thc o te  sec -io n  
o f  t h e  B r ic k  C o m b in e .  I n  n ine c ases 
o ut o f  ten w h e n a n ind u s tr ia l  c o nc e r n  
is  tr a ns f o r m e d  in t o  a  b ig  jo in t  s to c k  
c o m p a ny ,  th e  M e ta l G a ng  b e c o m e  
c o n tro l l e r s  a nd  s h a r e  p r ic e  
f lu c tu a to r s  o n th e  S to ck  E xc ha ng e. 
T h e y  inte r lo ck  w ith  A rch . C u rr ie , the  
to w a r d  S m i th ,  H u d d a r t  P a r k e r ,  a n d
'M e lbo u r ne  S h ip p ing ' c o m pa n ie s  a nd  
th e ir  asso c ia ted  co llie r ies —  the 
C aledo nia n, H etton, S e a h a m  a nd  E a s t 
G re ta ."  (S ir  L e nn o n ,  b y  th e  w a y ,  is  
a  d ire c to r  a lso  o f  C a le d o nia n  —
a no th e r  o f  th e  " H e ra ld 's "  " o th e r  
c o m p anies.")

" T h e y  a r e  t h e  P o r t l a n d  C e m e nt,  
P o r t la nd  D o w ns  P a s to r a l,  a nd  
M a lv e r n  H i l ls  P a s to r a l a nd  th e  w o o l-
b ro k ing  f irm  tra d ing  und er  th e  na m es 
o f  th e  no n-e x iste nt G o ld sb rough , 
M o rt. '

" T h e  M e t a l  G a ng  s h a r e  w i th  the  
S ug a r , T o b a c co  a nd  G a s l ig h t 
M o no p o l is t s  o f  S y d ne y  in  th e  co ntro l 
o f  £4 2 ,00 0 ,00 0  asse ts  a nd  the  
£ 6 ,0 00 ,0 0 0  a nnua l inc o m e  o f  t h e  
A . M . P .  T h e y  a r e  t h e  C o lo nia l  
M u tua l L i fe  a nd  th e  C o lo n ia l M u tu a l 
F ire , a nd  c o nt ro l le r s  o f  th e  
A u s tr a l ia n  e nd  o f  th e  A t la s , th e  
B r it ish  D o m in io ns  a nd  L o nd o n a nd  
L a nc a s h ire  I n s u ra nc e s .  T h e y  a r e  th e  
U n io n  T r u s te e s ,  E q u it y  T r u s te e s , 
N a t io na l T r us te e s ,  T r us te e s  E x e c u -
to rs , M e lbo ur ne  T rus t a nd  F re e h o ld  
A s se ts . T h e y  c o ntro l nine -te n th s  o f  
th e  L ife , F ir e , L o a n a nd  T rus tee 
ag e nc ies  hea dq uartered  in t h e  t h r e e  
S t a te s  o f  V i c t o r ia ,  S o u th  A u s tr a l i a  
a nd  T a s m a n ia . "

E X T E N S IO N S  S IN C E  1 9 21
T h ere h a ve  b e e n c h a ng e s  in th e  1 4  

y e a rs  s inc e  A ns te y  w ro te  th e  a b o v e .  
B u t  th e  c h a ng e s  h a v e  m a inly  be e n a  
c o ntinua tio n a nd  e x te ns io n o f  th e 
sw a llo w ing  p roc e ss , a nd  in  p a r t ic u la r  
t h e  s e p a ra te  S ta te  g ro u p s  h e  re fe r re d  
to  h a v e  b e c o m e  m o r e  c lo s e ly  k n i t  
a nd  a l l i e d  w i th  o ne  a no th e r .  A t  th e  
s a m e  t im e  th e y  h a v e  be c o m e  li nk e d  
u p  m ore  c lo se ly  th a n e ve r  w ith  th e 
o v e rs e as  c o n tr o l l ing  in te re s ts . 
N o w h ere  d o  w e  s e e  th is  m o r e  o p e n ly  
th a n  in  th e  m e ta l  a nd  a rm a m e nt  
i nte r e s ts , w h ic h  n o w a d a y s ,  o f  

A MEETING AND LECTURE
will be held in the

CENTENARY HALL,
Cr. Exhibition and Little Collins

Streets, on 
TUESDAY, SEPTEMBER   10,

at 8 p.m.
 Subject:   Gesell   Cash   Monetary

S ys te m .
Q ue s tio ns  a nd  O p e n  D is c u ss io n.  

A l l W e lc o m e .

c o u r s e ,  i n c l u d e chemicals—witness 
how Sir Lennon Raws is involved 
with the great international combine 
of Imperial Chemical Industries and 
its pups, and with Commonwealth 
Fertilisers and Chemicals, the 
Australian combine, at this end.

Regarding Imperial Chemical 
Industries, it may, in passing, interest 
the Australian public to learn that 
just a few of its shareholders include 
the following English bankers: Sir 
H. McGowan and Lord Ashfield 
(Midland Bank), Lord Reading (Na-
tional Provincial), Lord Colwyn 
(Martins), Lord Melchett (Barclays) 
and Lord Weir (Lloyds).

Amongst such directorates as have 
been outlined, tied up by all his 
business interests to monopolies 
which are interwoven with the 
financial monopoly, how can Sir 
Lennon Raws be expected to view 
calmly and dispassionately any 
evidence that would suggest 
changing a system which must suit 
him very well?

Perhaps Sir Lennon could dis-
sociate himself from the pressure, 
which doubtless  would  be brought 
to bear on him from all sides. 
Perhaps. Here is a little story from 
last Fr iday. At the close of the 
annual meeting on that day of the 
Broken Hill Proprietary Company a 
shareholder suggested that the 
directors' fees should be increased 
from £4000 a year (less 20 per 
cent.)  to £8000 a year (less 
nothing). He moved to that effect, and 
the resolution was duly passed. Who 
was the shareholder? Sir Lennon 
Raws. Who seconded the motion? 
Sir Robert Knox, of Knox, Schlapp 
& Co., of Collins House, agents for 
the Vickers armament people. Who is 
the chairman of the B.H.P.? M r .  H .  
G . D ar l ing , a lso  a  d irec to r  o f  th e 
N a tio na l B a nk  a nd  c o -d ir e c to r  o f  S i r  
L e n n o n  o n  W a l la r o o - M t .  L ye ll .

It  is  no t f o r  o ne  m o m e nt s ug g e s te d  
th a t  th e r e  w a s  a ny th ing  in  th is  
i nc id e n t to  w h ic h  th e  le a s t excep tio n 
co u ld  be tak en. T he d ir e c to rs  h a d  a  
m a g n if ic e nt  r e p o r t  to  p re se nt —  o f  
w h ich  the  m os t m a g nif ic e n t  fe a tu re  
w a s  p e r h ap s  th e  p ro je cted  sw a llo w ing  
o f  A us t r a l i a n  I r o n  &  S t e e l  L t d . ,  
ch ie f  bus ine ss  c om pe tito r  o f  th e 
B .H .P .  T h e  d e c is io n  o f  t h e  
s h a r e h o ld e r s  p r e s e n t,  a c c o r d in g  to  
th e  d a i ly  p r e s s ,  w a s  u na n im o us . B u t 
th e  p o in t  is  th a t  S ir  L e n no n a nd  S ir  
R o be r t  w e r e  th e  tw o  p ic k e d  to  m a k e  
th e  s u g g e s tio n— u n le s s  w e  a re  in  
e r ro r  in a ss um ing  th a t the  w h o le 
inc id e nt w a s  o th e r w is e  th a n  
im p r o m p t u  a n d  s p o n t a n e o u s .  
W h e th e r  o r  no ,  it  is  s u re ly  a  
s ig nif ic a n t i n s ta nc e  o f  h o w  th e s e  
C h r is t i a n s  lo v e  o ne  a no th e r .

W e  m ig h t re c a l l  a no th e r  l i t t le  
i nc id e n t  i n  S ir  L e n no n 's  c a r e e r .  A t a  
m e e ting  a t th e  C e ntr a l H a l l,  
M e lb o u r ne , s o m e  th re e  y e a rs  ago , a t 
w h ic h  S i r  L e n no n  p r e s id e d ,  M r .  R . 
B .  L e m m o n  ( w h o s e  a r d e n t  v ie w s  in  
fa v o ur  o f  " sa ne "  f i n a n c e  h a v e  o f te n  
b e e n  p u b lis he d)  boa sted ,  if  w e  
re m em ber  r ig h t l y ,  th a t  h e  a n d  S ir  
L e n no n  h a d  be e n p a r t ly  ins tru m e n ta l 
i n s e c u r ing  th e  ap po in tm e n t o f  P ro -
fesso r  C o p la nd  to  h is  p os t a t M e l-
b o ur ne  U n iv e rs ity . I f  th is  b e  s o , th e n  
S ir  L e nno n  m a y  a ls o  c la im  th e  cre d it 
o f be ing  o ne  o f  the  p ro g e n ito rs  o f  th e  
P r e m ie r s ' P la n .

W e  h a v e  no  p erso na l a nim us
a g a i n s t  S ir  L e n n o n  R a w s .  H e  h as  
sho w n h im se lf  a  h ig h ly  succ ess fu l 
b us ine ss m a n.  H e  h as  a  c h a r m ing  a nd  
w it t y  p e r so na l i ty .  B u t p u t  h im  o n  th e  
B a nk ing  C o m m is s io n .  P u t  S ir  
L e n no n  i n  a  p o s it io n w h e re  h e  w il l  
b e  to ld , f ro m  c o u n t le ss  w itne s se s  o f  
r e p u t e ,  t h a t  t h e  i n t e r e s ts  w i t h  
w h ich  h e  is  asso c ia te d , w h ile  p ro -
d u c i ng  p le n ty  o n  t h e  m a te r ia l  s id e, 
h a ve  ca us ed  u nto ld  d es t itu t io n ,  
s u f fe r ing  a nd  c r im e  th ro u g h  th e i r  
f i n a n c ia l  o p e r a t io n .  P u t  h im  w h e re 
h e  w i l l  be  sh o w n th a t th e  a r ro g a nc e ,  
c a l lo u s ne s s  a nd  p o w e r - lu s t  o f  t h e  
a s s o c ia te s  w h o m  h e  m ee ts  in h is  
b us ine sses  a nd  in  h is  c lu b s  is  th e  
o n ly  th ing  — a b s o lu te ly  th e  o n ly  
th ing — w h ic h  is  k e e p ing  l it t le  
c h i ld re n  f r o m  k no w ing  th e  ta s te  o f  
m i lk  a n d  th e ir  p a r e n t s  f r o m  
k no w in g  p e a c e  o f  m in d .

[The first article of this series 
appeared in our last issue. —Ed., 
"N.T."]

A statement made by the Premier 
of Victor ia last Fr iday might well 
stand for the attitude of any Premier 
anywhere. "We can only do what 
finances will permit", said Mr. 
Dunstan "It is simple to say what 
should and ought to be done, but it is 
all a question of money."

There you are—all a question of 
money. And when we say that a 
th ing is a question of money, this 
is generally the same as  saying that 
we have not enough money to do 
the thing.

If by any chance you have that type 
of mind, which takes rather a 
pleasure in abusing and belittling its 
fellows, you can in two words 
establish that most of humanity are 
half-witted. Those two words 
are, "monetary cranks." For is it 
not a fact that until very, very 
recently most people dismissed in 
those two words such persons as 
suggested that the root of our 
present troubles was of a monetary 
nature? If you happen to be of a 
particularly malicious type you might 
get quite a lot of satisfaction in 
reflecting how many of the high 
and mighty could be included in the 
category of halfwits. You might 
even wonder (with no disrespect 
intended to him) whether Mr. 
Dunstaii's picture was not entitled 
to a place in your gallery. F o r  i n  s o  
f a r  a s  h e  h a s  h it h e r to  e x p r e s s e d  
h im  s e lf  p u b l ic ly , M r . D u ns ta n 's  m a in

g r ie v a nc e  o n  th e  m o ne y  q u e s t io n  is  
th a t h e  c a nno t  b o r ro w  e no u g h  o f  i t ,  
t h e r e b y  inc r e a s ing  f o r  a l l  t im e  th e 
ta x a tio n o f  e ve ryb o d y  in th e  S ta te .

If  a  p erso n, a nd  s t ill  m ore  if  a  
g o ve r nm e n t  e x p e r ie nc e s  a  s ho r tag e  o f 
m o ne y ,  p la in h o rse  se ns e  w o u ld  se e m  
to  i nd ic a te  th a t it  is  d e s ir a b le  to  d o  a  
l i t t l e  t h in k i ng  o n the  su b jec t o f 
m o ne y— in o th er  w o r d s ,  t o  v e r g e  in  
th e  d ir e c t io n  o f  th o se  na m e d  b y  
b la c k g u a r d s  a nd  a c c e p te d  b y  f o o ls  
a s  m o ne ta r y  c r a nk s .

T a k e  th e  w or d , " m o ne y ."  W r ite  it  
d o w n a  d o z e n  t im e s  o r  so  o n se p ara te 
l ine s  o f p ape r , p u tt ing  a  q ues tio n m a rk  
a f te r  it  e ach  t im e . T h e n s e t yo urse lf  a n  
e x a m ina tio n  p a p e r  by  p re f ix ing  a l l  
th o se s im p le  w o r d s  o f  t h e  H o w , 
W h e n ,  W h y  a nd  W h e re f o re  ty p e  —
a nd  s e e  h o w  y o u  g e t  o n .  M o s t  p e o -
p le ,  e v e n  t o d a y ,  w o u ld  b e  
p lu c k e d  in th e  e x a m .

A s k  S ir  L e n n o n  to  a d ju d ic a te  a t  
th e  tr ia l  o f  h is  l i f e - l o n g  f r i e n d s .  I s  
i t  f a i r  t o  h im — o r  to  u s ?

D o  yo u  r e m e m b e r  D a n ie l  
O 'C o nne l l 's  c o m m e nt o n a no th e r  
R oyal C o m m iss io n— " A  ju ry  o f  
b u tc h e r s  t r y in g  a  s h e e p  f o r  it s  l i f e " ?  
L e t  u s  h a v e  th e  b a nk e r s ,  le t u s  
h a v e  S ir  L e n n o n ,  b y  a l l  m e a ns ; bu t 
a p p e ar ing  be fo re  th e  C o m m iss io n , no t  
o n i t .

*           *           *

T h e  ne x t s ug g e s tio n w e  a re ex -
p e c t ing  f r o m  th e  " A rg u s"  is  th a t  S ir  
J .  G .  L a th a m ,  a s  C h ie f  J u s t ic e  o f 
A u s tra l ia , s ho u ld  p res id e  o ver  the  
C om m iss io n.

Like Victoria's Premier we all 
know that there are plenty of goods 
for sale and plenty of customers 
anxious to buy. If the customers had 
the money to buy they would pass 
their money across to the sellers. 
The sellers would neither show nor 
entertain the least interest in how the 
buyers came by the money (so long 
as they had the right to it), but would 
they make use of it either to replenish 
their saleable stocks or to buy the 
things, which they needed on their 
own account. The only thing a 
seller wants to see in a buyer's 
hands is money. Both buyers and 
sellers, therefore (as well as Pre-
miers), would like to see more 
money about.

Then why, in God's name, can't we 
have it?

SIMPLE FACTS OF MONEY

Let us recite the simple facts of 
money.

It is an invention; hence it is not 
subject to any immutable laws, 
and it is presumably capable of 
being improved upon.

Its original purpose was to make 
easy the transfer of goods (again using 
this word in its widest sense) from 
one person to another. Emphatically 
its purpose was not to act in any 
way as a check upon either the 
production or the flow of goods; still 
less was it designed as an instrument 
of power.

Money, i n s h o r t ,  w a s  inv e n te d  a s  a  
c o nv e n ie nc e ,  a nd  i t  is  a c t ing  a s  a  
h in d r a n c e .  W h y ?

L e t  u s  tr e a t  i t  a s  d is r e s p e c t f u l l y  
a s  a n y  o th e r  c o n t r a p t io n  th a t is  no t 
w o rk ing  p ro p e r ly : L e t u s  h a v e  a  
lo o k  a t  i ts  i n n a r d s ; le t  u s  s e e  w h a t  
e x c u s e s  th e  m a k e r  h a s  to  o f fe r  f o r  
no n-p e r fo rm a nc e .

T h e  f irs t th ing  w e  d is c o v e r  is  t h a t  
t h e r e  a r e  t w o  s o r t s  o f  m o ne y , o ne  
co ns is t ing  o f  ta ng ib le  to k e ns ,  th e 
o th e r  o f  f ig u re s  w r i tt e n  i n  b a n k e r s ' 
l e d g e r s .  L e t  u s  d e a l w ith  e a c h  
s e p a r a te ly .

T H E  P E O P L E ' S  M O N E Y

T h e r e  a r e  th r e e  s p e c i e s  o f  
t o k e n  m o ne y ,  o r  w h a t  w e  c a l l  le g a l 
te nd e r ,  in  A u s tr a l ia  a t  p re s e n t .  A t  th e  
b o tto m  o f  th e  sc a le  c o m e  p e n n ie s  
a nd  h a 'p e nn ie s .  If  w e  o w e  a  m a n a  
c o u p le  o f  sh i l l i ng s  a nd  w e  o f f e r  h im  
p e nn ie s  a nd  h a 'p e nn ie s ,  h e  m u s t  in  
la w  a c ce p t the m . T h e n w e  h a v e  o u r 
v a r io u s  s ilv e r  c o ins , w h ic h  o ur  
c re d ito r  is  a lso  bo und  to  ac ce p t if  w e 
o w e h im  a  co up le  o f  p ou nds . A b o v e  
th is  w e  h a v e  o u r  b a n k no te s  o f  
v a r io u s  d e no m in a t io ns ,  a ll issu ed  by  
the  C o m m o nw e a lth  B a nk ,  a nd  w h ic h  
a re  le g a l te nd e r  u p  to  a n y  a m o u n t .

T h e  i s s u e  o f  t h i s  s o r t  o f  
m o ne y— no te s , s i lve r  a nd  b ro nz e  — is  
no w  re c og nis e d  a s  b e lo ng ing  to  th e  
c o m m u nity . I t  w a s  no t a lw a y s  so , 
e v e n in  o u r  o w n m e m o r ie s .  Y o u  m a y  
r e c o l l e c t  th e  ta lk  a b o u t " F ish e r 's  
f l im s ie s " , as  som e o f  o u r  d a ily  p ap ers  
so  p a tr io t ic a l l y  u s e d  to  r e f e r  to  th e  
p eop le 's  m o ne y  w he n the  C om -
m o nw e a l t h  P a r l ia m e n t  p a s s e d  th e 
A u s tra lia n  N o te s  A c t in  1 91 0  u nd e r  
th e  se co nd  F is h e r  G o ve rnm e n t .  O u r  
g r e a t  d a i l ie s  to o k  u p  a  s im ila r  
a tt itu d e , a s  y o u  m a y  rem e m b e r, 
tow a rd s  th e  C o m m o nw e a lth  B a nk , 
w h ic h  w a s  e s ta b l is hed  in th e 
fo llo w ing  ye a r , a nd  w h ic h  no w  
c o n t r o ls  th e  is s u e  o f  o u r  b a n k n o te s .  
I t  w a s  a t  t h is  t im e ,  f o r  i ns t a nc e ,  
th a t  th e  " A r g u s "  w r o t e  t h e  
f o l l o w i n g  g e m :

" T h e  w h o le  s c h e m e  is  c o n c e iv e d  
in  id io c y . It  c o ns t itu te s a  m a lic io us  use 
o f  p ub lic  fu nd s  to  c o m pe te  w ith  
p r iva te  a c t iv it ie s—  a c tiv i t ie s  th a t 
e n jo y  th e  fu lle s t c o n f id e n c e  o f  t h e  
p u b l i c .  T h e r e  is  no t  t h e  s l ig h te s t  
j u s t i f ic a t io n  fo r  it , a nd  i ts  fa i lu r e  
f ro m  its  inc e p tio n is  so  m uch  a  m atter 
o f  c e r ta in ty  th a t th e  w h o le  p ro p o s i-
t i o n  w i l l  b e  a b a n d o n e d  a f te r  a  fe w  
m o nths  o f  ing lo r io us  ex pe r im e nt. "

From which you will perceive that 
the "Argus" was just as loyal to 
its country; just as much in touch 
with public sentiment, and just as 
accurate a tipster in those days as it 
is today.

At the same time as Australian 
notes were issued the Australian 
Treasury began to issue its own 
silver and bronze coins, though it is 
only since 1916 that they have 
actually been minted here. The 
amount of such coins in existence 
at the present time is about £8 
millions.

The amount of Commonwealth 
notes in existence varies a little, but 
for the last three years the normal 
average has been about £47 
millions.

The grand total of our legal tender 
money is therefore about £55 
millions, and of th is the banks 
usually hold about £25 million in 
their tills and strongrooms, while the 
tills, pockets and secret hiding 
places of the public account for the 
other £30 millions.

This is all the money in existence in 
Australia which the law recognises as 
money and which is manufactured by 
the people themselves.

Why do not the people make more 
money to suit their own convenience, 
to help Premiers, sellers and buyers?

There's the rub.

G O A T S   IN    A U ST R A LIA
I f  y o u  lo o k  up  th e  g e ne r a l ind e x  to  

th e  C o m m o nw e a lth  O f f ic ia l  Y e a r  
B o o k ,  c u r re n t is s u e ,  y o u  w i l l  f ind  
fo l lo w ing  o ne  a n o th e r  th e  tw o  
e n tr ie s ,  " G o a ts  in  A u s tr a l ia "  a nd  
" G o ld ."  A nd  th e  tw o  a re  q u ite  
p rop er ly  a sso c ia ted .  F o r  th e  
A u s t r a l i a n  p e o p le ,  t h e  g o a ts  in  
A u s tra l ia , h a v e  a l l th e se  y e a r s  
c o ns e n t e d  to  h a v e  th e i r  m o ne y  
s up p lie s re g u la ted , no t b y  th e ir  o w n  
ne c e s s it ie s  o f  p r od uc t io n ,  a n d  
c o ns u m p t io n ,  no t  b y  th e ir  w o o l a nd  
w h e a t  a nd  m e a t  a nd  f ru its  a nd  d a iry  
p rod uce  a nd  m a nu fa c tu red  go o d s,  no t 
b y  th e  p e o p le  w ho  ne e d e d  m o ne y  in  
o rd e r  to  o b ta in  th e s e  th ing s  w ith o u t 
p e na l is ing  th e  p ro d u c e rs  o f  th e m , b u t 
b y  th e ir  c h a nc e  h o ld i n g s  o f  c h a n c e -
f o u n d  g o ld .  I f  M r .  T h e o d o r e  f ind s  
g o ld  i n  F i j i  w e  m a y  b e  a l lo w e d  to  
d r ink  th e  m ilk  o f  o u r  o w n  c o w s ; i f  h e 
fa i ls  w e  m us t fa ll  b a c k  o n c o c o nu ts—
th a t  is  th e  ty p e  o f  re a s o ning  w e  h a v e 
a d o p ted .

T h e  s u p p l y  o f  g o ld  u s e d  t o  g iv e 
a  back ing  to  o u r  m o ne y  c er ta in ly  
v a r ie d .  I t  v a r ie d  i n  a c c o rda nc e  w ith  
th e  ins tru c t io ns  o f  p r iv a te  ba nk e rs . 
F ro m  a  r e se rv e  e q u a l to  25  p e r c e nt,  
o f  o u r  no te  is su e i t  b e c a m e ,  a t t im e s 
l ik e  th e  p re s e nt ,  a  m e r e  f ic t io n— fo r  
th e  o n ly  b a c k ing  to  o u r  c u rre nc y  fo r  
so m e  t im e  p as t h as  b ee n  th e  h o ld in g  
( i n  E n g la nd )  o f  h a l f  a  m i l l io n  
p o u nd s  w o r th  o f  g o ld ,  to g e th e r  w ith  
s o m e  f if te e n  m il l io ns  o f  E ng lis h  
se c u r it ies  b ased  up o n E n g l is h  
c u r r e nc y ,  w h ic h  i t s e l f  h a s a n  
u nc e r ta in re la t io n to  g o ld  tuc ke d  aw a y  
in  th e  v a u lts  o f  th e  p r iv a te l y  o w ne d  
B a nk  o f  E ng la nd .

T h is ,  o f  co u rs e , is  a ll v e ry  a b s u rd , 
b u t t h e  g o a ts  o f  A u s t ra l ia  h a v e  p u t  
u p  w i th  i t  f o r  m a n y  y e a rs ,  in  s p ite  
o f  a l l  t h e  p re a c h ing  o f  m o ne tar y 
c ra nks .

B A N K E R S ' M O N E Y

W e  c o m e  no w  to  th e  s e c o nd  so r t 
o f  m o ne y ,  a nd  w e a re  m ad e aw ar e o f  
its  e x is te nc e  by  th e  fo l lo w ing  o f f ic ia l 
f ig u res :

T h e  la s t q ua r te r ly  s um m a r y  o f  
A u s t r a l i a n  s ta t is t ic s ,  is s u e d  b y  th e  
C o m m o nw e a lth  S ta t is t ic ia n  (N o . 13 9 , 
M a rch , 19 35 ; p r ic e, o ne  sh il l ing )  
sho w ed  d e p os its  in c h e q ue -p a y ing  
b a nk s  in A u s tra l ia  a t th a t  t im e  to  be  
£ 3 4 2  m il l io ns ,  a nd  d e p o s its  in  
s a v ing s  b a nk s  to  b e  £ 2 1 3  m i l l i o n s .  
A g a ins t  t h is  th e  b a nk s ' r e tu r ns  
s h o w e d  th a t th e y  w ere  h o ld ing  in th e 
p eop le 's  m o ne y  ( le g a l te nd e r)  o n ly  
£ 2 0  m il l io ns  i n no te s  a nd  a bo u t £ 2  
m i l l i o n s  i n  s i l v e r  a n d  b r o n z e  co ins .

W h e re  d id  a ll  th e s e  o th er  h u nd r ed s  
o f  m ill io ns  o f  p o u nd s  re c o r d e d  a s  
b a nk  d e p o s it s  c o m e  f ro m ?  T h e 
b a nk s  the m s e lve s  m a nu f a c tu r e d  
th e m ,  a s  w i l l  b e  s e e n  in  th e  ne x t 
a r t ic le .

( T o  b e  c o n tin u e d .)

THE CASE FOR FINANCIAL REFORM

II. —"Where Is the Money to Come From?"

INDUSTRIAL ASSURANCE

The cost of collecting I/- a week 
makes it impossible to provide benefits 
comparable with those derivable from 
ordinary insurance, and it thus happens 
that more money may be paid in than 
is returned on the maturity of the 
policy. Canvassers are not likely to 
urge this point when seeking new 
business, and disappointment follows 
when the true position is understood . . . 
. Although this is the case, insurance 
companies, which countenance can-
vassers and other employees obtaining 
business by deliberate suppression of 
facts, are deserving of severe censure.

—"The Argus," September 2.
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Some months ago we said there 
would probably be armed conflict 
with in two years unless we 
changed the money system in the 
meantime. The money system has 
not been changed and so the portents 
of the only alternative daily 
become more ominous. How could 
it be otherwise when those who 
support the present system 
automatically support war?

Our newspapers are full of war talk 
and the "anxiety" of the British 
Cabinet, but not one of them has 
demanded the exposure of the real 
cause of the threatening atmosphere. 
Not even the "statesmen" 
themselves make any public 
reference to the cause. We hear 
instead of the Abyssinian Minister 
at Paris warning the world that if 
Italy makes war every coloured race 
will use the word "Ethiopia" as a 
Holy war cry against white injustice. 
What a terrible commentary on our 
vaunted civilisation! At the same time 
we are told that the leader of the 
Labor Party in England has "asked 
the Pope to convoke a congress of 
every phase of Christian thought at 
Jerusalem to call a Truce of God 
from the Mount of Calvary." Even 
here in Victoria the Council of 
Churches appointed Sunday, Sep-
tember 1, as a "day of prayer for 
peace." Dr. Donald Baker endorsed 
this proposal as follows: —

"Realising the intense gravity of 
the situation and the consequent 
urgent need for prayer, I earnestly 
hope that my Anglican brethren may 
see their way to fall into line with 
the above suggestion."

It is hard to believe that this Dr. 
Baker is the man who so recently 
declared "Hands Off" the financial 
system, and that he has now 
advocated an appeal to God to stop 
the natural consequences of the 
operation of the self-same system! 
Sentiment cannot overcome facts, and 
it is utterly hypocritical for the 
leaders of the several Churches to call 
for a day of prayer for peace while 
they fail to denounce the money sys-
tem, which makes war inevitable. 
They fly to God for help even 
though they refuse to do what He 
tells them!

WHO BACKED MUSSOLINI?

Once before in these articles we 
have mentioned the book by Mr. 
Ludwell Denny entitled "America 
Conquers Britain." It was published 
in 1930 and is worthy of study. We 
give you another extract having an 
important bear ing on present day 
events:

American bankers have under-
written with State Department 
approval such dictators as Machado 
in Cuba, Leguia in Peru, Pilsudski in 
Poland, Horthy in Hungary, Borno in 
Haiti, and Mussolini in Italy."
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In the same book it  is also 
stated that, a lthough America 
h a d  r e fu s ed  s im i la r  t e r ms  to 
Brita in, Mussolin i was  given 
cancellation of a large p a r t  o f  
I t a l y ' s  d e b t  t o  America, and, 
in addition, Wall Street made loans 
available to the extent of 450 
million dollars on the security of 
Italy's best industries. Mussolini 
was therefore, placed in his present 
position by International Finance, 
personified in Warburg of America, 
Montagu Norman of England, Dr. 
Schacht of Germany, Caillaux of 
France, and Stefani of Italy.

WORK AND WAR
Mussolini and the financiers 

believe that people outside their 
own immediate circle should receive 
income only through work. The 
rulers of the British Empire think 
the same. The work available in 
Italy is not sufficient to employ all 
the people, and there has been a 
serious increase of unemployment. 
The same applies elsewhere. It is 
true that there has been no falling 
off in production, but as the people 
are receiving less money because 
there is less manual work to be 
done, there is a corresponding 
falling off in the consumption of 
goods, and Mussolini, to avoid 
trouble in Italy, must "find", 
markets somewhere else.

The same applies, of course, in 
other countries also. In these cir-
cumstances Mussolini has two 
good reasons for making war. 
The first is that war is known to be 
the most prolific of all consumers, 
having the added advantage that, 
besides doing away with food gluts; 
it also does away with the surplus 
labour. It destroys material and 
kills the workers. The truth of 
this will not be quest ioned by 
anyone who lived through the last 
war, and Italy is already reaping the 
benefit of her war activities, as the 
following recent report from Rome 
shows:

"Certain factories, especially in 
the engineering and text ile 
trades, which were languishing 
for want of orders, are now in full 
swing after converting their plants 
to supply military needs. The 
increased activity, coupled with the 
disappearance from civil life of 
hundreds of thousands of youths, is 
reflected in a fall in the 
unemployment figures of more 
than 300,000 in a few months."

The iron and steel industries 
are also benefiting in England 
and Australia. You see we must 
find work, even if it is the work of 
slaughtering other people.

The second reason for Italy's 
attitude is that colonial expansion 
was actually promised to Mussolini 
by the financiers, i.e., the lords of 
creation.

"SANE FINANCE."

Money Power is second only to 
Military Power, but when Money 
Power controls Military Power 
the joint power is clearly im-
mense. That is what we see to This 
Money Power deliberately keeps the 
purchasing power in the hands of 
the citizens of all countries 
permanently less than the price 
value of the goods produced. 
Between the productive end and the 
consuming end there is the barrier 
called "price", is the financial 
figure placed on the goods to enable 
the producer to recover his 
financial If these financial costs 
are to be recovered by the pro-
ducer, then obviously the pur-
chasing power available to con-
sumers must equal the price figures, 
as otherwise the goods cannot be 
sold. And when goods cannot be 
sold, as is the case today in all 
countries, we have strife between 
workers and employers, discontent 
throughout all sections, and 
disruption between nations. Each 
nation is forced to try to sell to 
other nations the goods, which can

not be purchased by its own 
citizens, thus competing with ever-
increasing hostility for the ever-
declining' markets, and leading 
inevitably to war.

This is exactly the position of 
Italy today, and it is brought 
about entirely by its system of fi-
nance operated under the direction 
of a private, worldwide monopoly. 
For some unexplained reason this is 
called "Sane and Sound Finance"!

If only we would shake our-
selves to do some thinking in our 
own community interests, we 
would soon realise that there is 
one Power even greater than 
Military and Money combined, 
and that is the will of a virile 
people. This Will is at present 
lying dormant — doped and 
divided; but as soon as we bring it 
to active life and express it 
constitutionally through our na-
tional parliament, we shall see the 
end of our economic troubles for 
all time.

THE   DOMINATING 
INFLUENCE

We cannot get away from the 
fact that every citizen belongs to 
one of two groups. Either he is 
with those who have money and 
power, or he is one of the passive 
mob without money, resources, or 
economic power. Until a few years 
ago, it was the general belief that 
the dominant minority was the 
"capitalist class", but developments 
since the war have revealed the 
greater power of the money 
monopolists as the true oligarchy, 
for it is money that initiates and 
determines all material affairs.

Why is it that we hear so little 
of this money oligarchy? Because 
its policy is "Never Explain and 
Never Discuss", and because it 
controls all news-communicating 
agencies to that end. Even in 
Australia, 

Messrs. Bruce, Page and 
Latham, working in conjunction 
with emissaries of the Bank of 
England (a private corporation), 
handed over our publicly owned 
institution to be a part of  the 
in ternat ional swindle of finance, 
and the monopolistic press 
informed us it was an excellent 
idea. This same High Finance 
has governed all the actions of the 
League of Nations, and explains 
its dismal failure. Mr. Bruce, the 
next chairman of the Council will 
be their pliant tool, as he has al-
ways been in the past, and despite 
the fulsome flattery of Sir John 
Latham about the great honour 
extended to Australia, it is a pity 
that a man who has been a 
beneficiary of the money monopoly 
should be allowed to occupy such a 
position.

In its reach for world domination, 
this International Financial 
Oligarchy secured a stranglehold 
on Austria, and for some years 
now has kept that little country 
in starving serfdom, When the 
Austrian people last year 
attempted to throw off the yoke, 
the financiers bargained with 
Mussolini to prevent the success 
of the revolution. The powerful 
section of the" money monopoly in 
Paris promised Italy certain con-

cessions in Africa, and a free hand 
later to tackle Abyssinia, if she would 
stand by ready to occupy Austria on 
their behalf should the people succeed 
in the revolt against financial 
oppression. Italy, you may 
remember, was actually mobilised at 
the Austrian frontier and stood ready 
as per arrangement. Not un-
naturally, therefore, she now 
wishes to pursue the other part of 
the bargain and obtain domination of
the rich land of Abyssinia. That the 
bargaining took place without the 
consent of Abyssinia is beside the 
point, as hitherto High Finance has 
been allowed to do whatever it liked. 
Italy's need for "expansion" 
would be easy to satisfy if Abyssinia 
showed any desire for "contraction", 
but the evidence is all the other way, 
and we find the viewpoint of the two 
countries quite irreconcilable.

EXPANSION IN THE PAST
This "need for expansion" is 

noth ing new. There was  an 
opium war, which resulted in 
China losing the island of Hong 
Kong,  paying  more than 
£5,000,000 to Britain and 
compulsorily opening five Chinese 
ports to British commerce.

There was  a war with  the 
Boers, which resulted in the sur-
render to Britain of very rich 
country in South Africa.

There was a war in 1914 in 
which Germany sought expansion, 
but which afforded expansion for her 
opponents.

Italy, with thousands of idle men 
and factories slowing down at an 
alarming rate, was facing serious 
domestic unrest; and as it was a 
case of "No work, no pay", it meant 
industrial insolvency or 
"expansion." The latter was the 
obvious choice, and Abyssinia, a 
weaker country of very valuable 
natural resources, the obvious 
opportunity. Besides, it would 
afford good security for the "credit" 
Mussolini would need after he got 
there. Meanwhile the war 
preparations draw new credit money 
into circulation for armaments and 
provided employment in Italy. Under 
the present system increasing 
supplies of new credits are imperative, 
and the financiers know that unless 
they provide the credits and 
humour Mussolini they run a grave 
risk of driving him to investigate and 
use the "National Credit" which is 
now being talked of in all enlightened 
countries.
All these reprehensible things are 
occurring simply because we allow 
poverty to exist side by side with 
plenty. You know, as we know, that 
the experience of millions of people 
has been that the bitterness, 
insecurity, and anxiety of peace are 
little if any improvement on the risks 
of war; and that many a war widow 
and child have received education, se-
curity, and comfort that a living 
husband and father could not have 
provided. The creeping agony of 
what is called "depression" is slower, 
longer, and more terrible in the 
aggregate than the victimisation of 
war. Peace, as we have it, is a state 
of economic war.

  " W H Y  T H E  P E O P L E  P U T  
U P  W I T H  I T . "

(By K. C. D.)

"I  can't  understand why the 
people put up with it."

Have you not often heard that 
phrase? Perhaps used it yourself 
when referring to an increase in 
taxation, or some further restriction 
to personal liberty?

When that question is uttered, it is 
also the answer to itself.

The people are the accumulation 
of individuals—to paraphrase: the 
individual is the People. That is an 
accepted definition, and at the same 
time is denied—this seems to be an 
age of paradox and anomaly.

To take this phrase and search for 
its inspiration, it will more than likely 
be found to be an ejaculation from 
one who is being personally affronted 
by some legislation, or Government 
action, directly affecting himself; but 
in some miraculous way the 
disagreeable effect is being shifted to 
the poor, misguided "People." The 
egoism of this is not creditable. 
Lurking in it is the superiority taint—
the above-the-rabble idea. The 
person is deliberately surrendering his 
individuality—subjugating his per-
sonal opinions, ambitions and desires 
to the whims of willy-nilly. He is 
voluntarily sacrificing his liberty by 
belying the principles of democracy.

It is necessary—urgently neces-
sary—that this phrase become: 
"Why I  put  up  w ith  i t . "  The n the 
co-operative instinct will function, and 
the phrase will become: " Why put  
up  w i th i t . "  The n the co-operative 
instinct will function, and the phrase 
will become: "Why are we putting up 
with it?" The complaint 'will beget 
the wish to have the cause altered; 
then the People will be expressing a 
wish; and when the People—
Democracy —express a wish, it 
becomes a command, and no power on 
earth can prevent it from being 
fulfilled.

Finance is definitely at the root of 
all questions of war and peace, and 
we are the spineless mob who 
permits that vital thing to be 
controlled by a private monopoly 
to our own serious detriment and to 
the detriment of all other people. 
When all is said and done, the 
manufacturers of armaments are 
merely the Money Power's 
favourite servant. It is the 
business of hell.

The only th ing necessary to 
end war is for the people to resume 
the control of finance and create 
their own money, using it to 
increase consumption to the level 
of production and to foster 
industries, which provide things 
for use and enjoyment. As already 
stated, the only Power that could be 
greater than this Money Power is the 
Will of the White Peoples, and it 
is as certain as the sunrise that if 
they have not the sense to assert 
their will then their white 
civilisation is doomed. And rightly 
so, for we shall have shown that it is 
to the coloured races we must look 
for something tangible to be done 
for humanity, and the terrible 
injustice of the threatened war will 
give those coloured races a "Holy 
War" spirit and the war cry, 
"Ethiopia." 

W A R : N O W  E C O N O M I C ;  S O O N  
M IL IT A R Y

By BRUCE H. BROWN 

By arrangement with the "Castlemaine Mail."

NUTRO OIL
THE SUPERIOR QUALITY OIL FOR 

COOKING PURPOSES

Obtainable in Small and Large Bottles at All Grocers

IF YOU HAVEN’T HAD "NUTRO" OIL 

YOU HAVEN'T HAD THE BEST

"A CLUMSY AND DANGEROUS
WAY."

When it is considered that money is 
merely a facility for the interchange 
of goods and services, too much 
weight is attached sometimes to its 
function in business. Varying the 
supply of credit or money to correct 
an unbalanced condition of the 
interchange of goods or services is a 
clumsy and dangerous way of 
bringing about a result that would be 
better achieved by allowing the 
natural forces of price and supply to 
govern the position.

—"Argus," August 27.

In other words, if there is an un-
balanced condition between the 
bellies of our unemployed and the 
food rotting around them, the obvious 
course is not a clumsy and dangerous 
tinkering with money. The natural 
thing is to tell the unemployed to take 
in their belts— else why equip the 
belts with holes?
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Selassie Throws a 
Spotlight

D esp ite  th e  p ro tes ta t io ns  o f  a ll s o r ts  
o f  jing o is t ic  jo u r na ls , ra ng in g  f r o m  
th e  L o n d o n  " T im e s "  r ig h t  d o w n to  
th e  M e lb o u r ne  " A r g u s , "  t h e  w e e k -
e n d  d i s c lo su re s  f ro m  th e  A f r ic a n  
a re na  m u s t h a v e  m e a nt a  ru d e  
a w ak e ning  fo r  m a ny  m e m b e rs  o f  the  
s ti ll  u ns u s p e c t in g  p u b l ic .  T h e  in -
c a u t io us  a n no u nc e m e nt re le a s e d  o n  
S a tu r d a y  e v e n in g ,  th a t th e  p e o p le  
b e h ind  M r . F .  W . R ic k e tt,  o f  L o nd o n, 
a re  " the  s tro ng e s t in te r na t io na l 
f ina nc ia l g ro up s  e v e r  a s s e m b le d " ,  
b r o u g h t  s ta rk  re a l is m  into  th e 
fo re g ro u nd  o f  a  p ic tu r e  th a t  w a s  
n ic e ly  r e a d y  f o r  a  c o a t o f  a l t r u is t ic  
v a r n is h .
T h e  im p e r ia l is t ic , m y -c o u ntr y -r ig h t -
o r -w r o ng  p r e s s  is  a nx io u s  to  
c o nv inc e  p e o p le  th a t  th e  Foreign 
Office is not lying when it says it 
knew nothing of what was going on 
behind the scenes. Does it matter? 
Is not the salient fact that if 
Abyssinia is not exploited by the 
Italian financiers who rule Mussolini 
its exploitation will be the issue of 
an unholy mating between Wall 
Street and the old lady of 
Threadneedle Street? This is the 
main point to be borne in mind by 
those who may be asked shortly to 
put themselves forward as candidates 
for disembowelling in the sacred 
name of the League of Nations.

As the "Argus" put it on Tuesday, 
in one of those illuminating sentences 
that now and then slip into its 
editor ials: "The world has so 
moved that there is no great 
disparity between a small king and a 
large syndicate, and possibly the 
balance in these days might be 
against the kingly office." The 
"Argus" might have gone further. It 
might have said that there is a very 
great disparity between even large 
kings (including sovereign peoples) 
and the type of syndicate referred to 
—a syndicate of bankers—with the 
odds always against the king and the 
sovereign people.

What of the Abyssinian Emperor 
who is now the subject of the 
wrangle? In the circumstances he 
appears to have made the best choice 
possible. Mussolini, in the uncouth 
way of Fascism, has offered him 
poison gas, annexat ion , and 
subsequen t  "civilisation" — the 
latter meaning a vassal's initiation 
into the mysteries of national debt. 
The more polished robbers have ap-
proached him with fair words and

t h e  g e n e r o u s  p r o p o s a l  t h a t  a  s m a ll 
p o rt io n  o f th e sp o ils  w rung  f ro m  h im  
w il l  be  re s to re d  —  f o r  th e  p re s e n t ,  i t  
s e e m s , in th e  fo r m  o f  a r m s  ( a nd  th is  
no tw ith s ta nd ing  W e d ne sd ay 's 
" w ithd ra w al" ) . N e ith er  p rop os it io n c a n  
b e  c o ns id e re d  h ig h ly  a ttra c t iv e , b u t in  
a c c e p t ing  th e  la t te r ,  a nd  in  s e e ing  
tha t h is acc ep ta nc e  w as  w e ll 
b r o a d c a s t,  H a i le  S e la s s ie  h a s  
b ro ugh t o f f  a  f irs t-c lass  c o up .  F o r  h e  
h a s  s e t  t h e  w h o le  p a c k  o f  ja c k a ls  
s na r l ing  a nd  s na p p ing  a t  o ne  a no th e r , 
w ith  th e  d is tinc t p o s s ib i l i t y  th a t  a s  a  
r e s u lt  th e  m a jo r  f i e ld  o f  o p e r a t io ns  
m a y  s h if t  f r o m  A b y ss in ia  to  E u r o p e .

If  the  m o ve  is  no t s uc c essfu l 
S e lass ie 's  te n  m ill io n p eo p le  w ill  
ne ve r th e le ss  sh o w  th e  w o r ld  th a t a l l  
i t s  b ra ins  a re  no t  h id d e n  b e h ind  
w h ite  f o re h e a d s .  T h e y  a lr e a d y  
s h o w e d  th a t  i n  th e  W a i  W a i c la s h  
la s t  D e c e m b e r .  O n  th a t  o c c a s io n  
th e  A b y s s in ia n  tro o ps  c a m e  u p  
a g a ins t ta nk s  f o r  th e  f i rs t  t im e . 
F ind ing  th e ir  b u l le ts  h ar m le ss ,  d id  
th e y  g iv e  w a y  to  p a n ic ,  a s  c e r ta in  
w h ite  p e o p le  d id  so m e  y e ars  e ar lie r ?  
T h e y  d id  n o t .  T h e y  r e t r e a t e d  i n t o  
t h e  bush , ro u nde d  up  a m ob  o f  scrub  
c a t t l e ,  a n d  s t a m p e d e d  th e m  
a g a ins t  t h e  I ta l ia ns .  T h e  c a tt le  s tir re d  
u p  a  b l ind ing  d u s t c lo ud , u nd er  co ver  
o f  w h ich  th e  A b yss in ia n s  s to le  r i g h t  
u p  o n  th e  ta nk s ,  s h o t th e ir  c r e w s  
th r o u g h  th e  g u n p o r ts ,  a nd  to o k  
p o ss e s s io n  o f  th e  in f e r na l m a c h ine s . 
H e nc e  Mussolini's rage. This, at 
least, is the account of the incident 
appearing in overseas papers, which 
have their own correspondents on the 
spot. And from this we may incline 
to think that the filibustering 
Mussolini, if left to prosecute his 
employment-seeking measures in 
Africa, will be kept fully occupied, 
and that many of his unfortunate 
unemployed will disappear 
permanently from the scene.

But if Haile Selassie's last 
move is successful — and, despite a 
very obvious censorship of our 
press, it seems to be tending that way 
— then the battleground will swing 
around the compass, and the main 
rallying points will be much 
nearer sea level than the Abyssinian 
tableland. In which case may God 
help us all.

There is still   the   third   way. 
That is the way, which our servants 
are trying to boss us out of taking. 
"In view of the delicacy of the 
situation", said the First Servant of 
Australia, J. A. Lyons, last Saturday, 
"I would appeal both to the press 
and to the public to take extreme 
care to say and do nothing that might 
prejudice the position, and thus make 
the task of those who are striving for 
the maintenance of peace more 
difficult."

Did ever a servant talk greater 
balderdash to his masters? Delicate 
situation, forsooth! We have been 
hearing this impudence about 
delicate situations for years and 
years. We had the delicate situation 
regarding our credit in London. 
Then we had to hold our very 
breaths for fear lest we wilt that 
delicate plant, confidence. Now we 
have a delicate position in 
international affairs. All this mumbo-
jumbo of delicacy and silence is 
nothing more than a smoke screen 
set up between us and the financiers 
who know that one opening of the 
windows, one decent blast of God's 
clean, fresh air would expose them 
to us in all their putrescent 
corruption.

S o  fa r  f ro m  sa y ing  a nd  do ing  
no th ing ,  th is  is , if  e v e r,  th e  t im e  w h e n  
w e  s h o u ld  a l l  b e  u p  a nd  d o in g .  T h is  
i s  t h e  t im e  w h e n  e v e r y  u nio n ,  e ve ry  
a s so c ia t io n ,  e v e ry  s oc ie ty  a nd  e ve ry  
c it iz e n  s h o u ld  m a k e  th e ir  vo ic e s  
h e a rd .  W e ha d  in th e las t w a r the 
ex cuse, fo r  w h at it  w a s  w o r th , tha t 
h ost i l it ie s  w ere  upo n u s  a lm o s t w ith -
o u t  w a r n ing .  T h e r e  is  no  s u c h  
e x c u s e  i n  th is  c a s e .  F o r  w e e k s  a nd  
m o nths  w e h a ve w a tch ed  the  h a w k s  
s w e e p ing  in  c ir c le s  o v e r  o u r  h e a d s . 
S h a l l  w e  c o n t inu e  to  s it  o n th e  fe nc e , 
tw it te r i ng  ina n i t ie s  lik e  a  lo t o f  s illy  
sp arro w s,  ( b e c a u s e  th e  s i tu a t io n  is  
d e l ic a te ) ,  u nt i l  o u r  h e a d s  a r e  b it t e n  
o f f ,  o r  s h a l l  w e  d o  s o m e th ing ?

What Can We Do?
It  w i l l b e  sa id  th a t A us tra lia 's  

a tt itu d e  w o u ld  h a ve  lit t le  e f fe c t e i th e r  
o n  a n  I ta lo - A b y s s in ia n o r  o n  a  
w o r ld  w a r .  P e rh a p s  no t ;  p e r h a p s  i t  
m ig h t .  W h y  n o t  t r y  it?

W h a t  c a n  w e  d o ?

T h e  f irs t th ing  is  to  le t  i t  b e  k no w n 
a s  a n  ins tru c t io n  to  o u r  s e r v a n ts  in  
P a r l i a m e n t th a t  w e  s ha ll d e f in ite ly  
re f us e  to  tak e  a ny  p a r t in th e  w a r o f  
spo lia t io n. T h is  c a n  b e  d o ne  b y  
r e so lu t io ns  o f  b o d ie s , a nd  b y  le tte rs , 
te le g r a m s  a nd  'p ho ne  c a l ls  to  o u r 
ind iv id u a l m e m b e rs , to  P re m ie r s  a nd  
to  th e  P r im e  M in is te r .  A nd  m a k e  no  
m is tak e  a bo ut it , n ine ty - n ine  p e r  c e nt 
of these politicians are professionals. 
They have no more desire to be 
unemployed politicians than the rest 
of us have to be unemployed clerks 
or artisans. If they know we are 
determined on doing a thing, and 
that they will get the sack if it is not 
done, they will set about doing it, 
however reluctantly. Remember also 
that on this occasion even the fi-
nanciers' press will find it difficult to 
convince anyone that Australia is in 
danger of invasion. We have 
scraped our feet clear of that 
birdlime by now.

If we openly and firmly adopt a 
policy of non-co-operation, what 
then? It would certainly have a 
serious influence on the policy of the 
British Commonwealth of Nations, 
particularly on Canada, South 
Africa and the Irish Free State—
and therefore on Britain, which 
would be a major step on our way.

Supposing the war goes on, what 
then? We can refuse supplies to the 
belligerents. This, you will say, 
means economic sanctions, which 
is the same thing as a declaration 
of war? Drivel. Is not England 
already indicating this course 
towards Italy, and in-the most 
gentlemanly way? Have you not 
read in the cables how British 
suppliers of coal are complaining that 
they will not be able to send more to 
Ita ly unless she pays for it 
promptly? And how can Ita ly pay 
English merchants' coal bills unless 
she in turn exchanges Italian goods 
for English money with other 
English merchants? And how can she 
make such sales if there are no 
English merchants about who happen 
to need Italian goods just at the 
moment? There is no difficulty in 
cutting off supplies in the most 
friendly manner.

But, you will say again, is it 
reasonably to be expected that 
woolgrowers, for instance, who are 
now getting a higher price for their 
wool because war is expected, should 
refrain from selling when they need 
money so badly? In any case, the 

actual w o o lg row ers     do n't    k no w     
w h o  a re  th e  b u y e r s .

T h e  o b j e c t i o n  i s  s o u n d .  B u t  a t 
t h e  s a m e  t im e  i t  m ig h t  b e  p o inte d  
o u t to  w o o lg ro w e rs  a nd  o th e r  
p r o d u c e rs  th a t th e  h ig h  p r ic e s  
r e a lis e d  in  w a r  t im e  a r e  m o r e  th a n  
c o u n te r -b a la n c e d  b y  th e  t a x e s  th a t  
f o l lo w  w a r  d e b ts  — as  w itne ss  th e 
la s t w a r  a nd  its  r e s u lts .  H o w  m a ny  
w o o lg ro w e rs  in A u s tra l ia  a re  b etter  
o f f  tod a y , w i th  2 0  y e a r s  o f  l a b o u r  
th r o w n  in , th a n th e y  w e re in 1 9 1 4 ? 
W a r d e b ts  a re  o f  tw o  k ind s — d e b ts  
o w ing  b y  p ar t ic ip a nts , a nd  d e b ts  o w e d  
to  no n- p a r t i c ip a n t s ,  a n d  b o th  b i lk  
t h e  o r d in a r y  t a x p a y e r

A s  fo r  th e  w o o l-se lling  o rg a n-
is a t io ns , a d m itted ly  m o s t o f  th e m  a r e  
s o  c lo s e ly  i n te r w o v e n  w ith  th e  
ba nk e rs (as  w itne s s th e ir  d ire c to ra tes )  
th a t th e y  a re  h a r d  to  s epa ra te fro m  the  
f ina nc ia l ins t i t u t io ns ,  a n d  th e r e f o r e  
th e y  te nd  to  b e  in te r na t io na l ly  
m ind e d  a nd  to  be  la c k ing  bo th  in  
p a tr io t is m  a nd  in  h u m a n i t y .  B u t  
w o o l s o ld  is  no t  ne c e s sa r i ly  th e  sa m e  
th ing  a s  w oo l d e l iv e re d , p a r t ic u la r ly  
if  t h e  n a t io n ,  b y  le g is la t io n  o r  
o th erw ise,  exp ress es  itse lf  aga ins t 
d e livery .

I n  t im e s  o f  p e a c e  A u s tra l ia  is  no t 
ne a r ly  s o  im p or ta nt a  w o r ld  s u p p l ie r  
o f  p r im a r y  p r o d u c ts  a s  s h e  w a s  2 0  
y e a r s  a g o .  B u t  i n  th e  e ve n t  o f  w a r  
i n E u r o p e  s h e  w o u ld  ju m p  in to  th e  
f ro nt  ra nk  a g a in.  A nd  s o  o u r  
d e c is io n m a y  b e  a  v e r y  v i ta l  o ne .

B u t th e re  is another aspect of war 
to be considered which just now 
transcends all the others, grave as 
they are. Keep war off a little 
longer, and we are on the threshold of 
a better day for all humanity. 
Nearly the whole world now openly 
admits that we have only one real 
material problem; that that problem is 
distribution; and that distr ibution 
means money. Nearly the whole world 
is on the verge of realising that 
bankers' money—money lent at 
interest for production — is normally 
insufficient to enable distribution to 
function properly. The bankers, 
sooner than give up the power, which 
goes with their role of money 
creators, are trying desperately to get 
out enough money to keep us 
quiet. But they are failing, and 
they are bound to fail, except in one 
event —and that is war. Send us 
to war, distract us with its lies and 
passions, and we shall readily accept 
as national debt sums which today 
the bankers dare not issue in this 
manner. For today criticism is keen. 
There are all sorts of persons and 
journals, many obscure in themselves 
(such as this one), but which 
between them are keeping public 
attention on the crux of our 
problems. Can you imagine the 
banks today increasing our national 
debt by £87 millions in six months 
(as they did in 1918) and getting 
away with it? Not in peacetime; but 
in war they would cover the roguery 
with the mantle of patriotism — and 
suppress inconvenient critics.

Give us a litt le longer the 
power to din into the deaf ears of 
the slowly awakening public that 
every fresh issue of bankers' "loans" 
to the nation is a proof of national 
money shortage and of outright 
robbery, and the public will soon 
arise in their indignation and wipe 
out the whole vicious ramp. 
Plunge us into war, and the 
movement for the liberation of the 
people is — God, and the bankers, 
alone know where.

M r. C asey and 
R ealities

On all sides there is increasing 
agitation against taxation, and like most 
agitations of the kind it is as ill informed 
as it is well meaning. This is 
particularly noticeable in the wrangle 
at present going on between the 
Commonwealth and the States, the object 
of which is not to lessen the taxpayer's 
burden, but merely to see for which 
taxing authority he shall first be put-up 
as a sitt ing  shot.  As Mr.  R.  G. 
Casey, the Assistant Federal Treasurer, 
said last week: "The Australian 
community is having an argument with 
itself—its State rule against its 
Commonwealth rule." The Federal 
Treasurer-to-be concluded a long 
newspaper article— in which he made 
out a very good case for the 
Commonwealth—with these words: "If 
the realities of .the situation are 
ignored, the Australian taxpayer may 
suffer in the end, whereas it is very 
necessary that he should get relief as 
early as the proper obligations of Aus-
tralian Governments allow."

While expressing these admirable 
sentiments, Mr. Casey, as would be 
expected, very carefully dodged the 
realities of the situation himself. If 
we wish to face realities we must, 
instead of arguing about who is to 
collect, find out how and why taxation 
has reached its present staggering 
proportions.

At the beginning of the war 
Commonwealth and State taxation 
combined was averaging about 
£4/15/- per head of our population. 
In 1915-16 it jumped to £6/8/-. In 
the succeeding four years it climbed 
to £6/17/6, £7, £8/18/-, and £ 10/14/-
. In 1928-29 it was one penny a head 
under £14. Since then—in our years 
of depression incomes – it has twice 
exceeded £14, and in the remaining 
years been only some shillings short 
of £14. 

In other words, our taxation graph 
and our national debt graph have run 
more or less along parallel lines. On 
the outbreak of the war our total 
taxation was £4/15/- a head; today 
our taxation includes £8/8/- a head –
nearly two-thirds of its total – for 
interest on the national debt alone. 
£55 millions a year has to be sweated 
out of us to pay this charge. This is 
the reality we must face, for the na-
tional debt knows no fear of the 
stratosphere. It is an insatiable 
mountaineer, the original Excelsior.

If we are to deal with taxation we 
must deal with the national debt. 
And how many Federal Treasurers or 
Prime Ministers have ever suggested 
doing that? Did not Mr. Casey himself 
boast a short time ago that our 
interest—thanks to the marvellous 
Mr. Bruce—is no higher than it was 
some years ago? But what of the 
principal!' Excelsior.

Why have we a national debt at all? 
For one reason, and for one reason 
only. Our debt is the tangible proof 
that the community has not printed for 
itself enough money. That is all.  
And so it has gone to private 
bankers, got them to substitute an 
equally inexpensive fountain-pen 
currency, and run up an annual bill of 
£55 millions, payable in very real sweat 
and tears.

There is no other explanation, except 
that there is enough money in the 
hands of the rich, and that they have 
escaped the taxation, which they 
should have paid. We don't believe this, 
and we are quite sure Mr. Casey 
doesn't. It is admitted by everyone 
that, having men and materials in 
plenty, we could carry out vast schemes 
of improvement if more money were 
available. To do even the trivial jobs 
we are at present undertaking, and to 
make the paltriest doles available to 
the aged, the sick and those displaced by 
machinery, is building up our national 
debt at the rate of £30 millions a year. 
Would Mr.. Casey suggest that an 
extra £30 millions of taxation should be 
added on to the rich in order that 
Governments should function properly? 
Hardly. Then why does he not face 
realities?3s Why does he not admit 
the money shortage and cry out for the 
nation to make up its own deficiency?
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Readers will remember that it was 
on the occasion of a dinner given to 
Major Douglas on his return from 
Alberta, Canada, that the Premier of 
Tasmania, Mr. Ogilvie, who was a 
guest of honour, made his startling 
pronouncement in favour of the 
Social Credit proposals.

The chairman for the occasion was 
the Earl of Tankerville, who is very 
prominent in the Social Credit 
movement in England, and there were 
about 225 persons present. A full 
report of the proceedings is to hand 
by this week's English mail and we 
are able (with acknowledgements 
to "Social Credit," London) to re-
print the speech delivered by Major 
Douglas in reply to the enthusiastic 
welcome given him. Major Douglas 
said: —

In acknowledging your very kind 
welcome to Mrs. Douglas and to me 
upon our return from Alberta, I am 
immediately confirmed in my opinion 
that a really pleasant life must contain 
a certain amount of both light and 
shade. Tonight is the light. When 
my friend the Earl of Tankerville was 
saying those kind words about me, I 
was thinking of a little incident 
which occurred in our train journey 
from Ottawa to Edmonton, the 
capital of Alberta, which had been 
preceded by a good deal of really 
cheering information as to the sort of 
reception we should get in Alberta. It 
was suggested that Albertans were a 
very wild sort of people who 
would not much appreciate the 
intervention into their politics of a
mere Briton, and that if we got 
back with our lives it was as much 
as we could hope.   On the trains, 
which run out to the West, the 
situation after about the first day 
becomes similar to that on a boat—
even the most insignificant person 
becomes well known.   On the second 
day, when I went into the breakfast 
car to have my roll and    coffee   in   
the    morning   I noticed at the other 
end of the car a gentleman   with   a   
bright   red face and polished gold 
teeth regarding me with an 
affectionate smile.   In answer to my 
enquiry, the conductor told me that 
this gentleman, who seemed so 
interested in me, was the Public 
Executioner, and was on his way out 
to Edmonton: so I  could   not   help 
feeling additional sympathy with the 
movement for the abolition of capital 
punishment.

THE NEED FOR RETICENCE
I expect you would like me to tell 

you something of what is happening in 
Alberta, but I am under certain 
inhibitions with regard to talking 
about the political situation there, 
because Social Credit dominates it, 
and anything I might say about it 
would be given political significance. 
From certain points of view this is a 
matter for congratulation, but at the 
same time imposes upon me a certain 
amount of reticence for, as you no 
doubt saw from the "Times" 
yesterday, the elections in Alberta 
will be held on August 22, and there is 
very little doubt that anything that 
even we insignificant people might 
say will get to Alberta and will be 
used for political purposes. I can 
of course, talk about things which 
are common knowledge ; and there is 
no doubt that in Alberta, as, indeed, all 
over the world, the conditions of life 
are absurdly bad considering the 
physical possibilities, and that they are 
definitely getting worse. I do not 
propose to dilate, but will give you 
one very obvious instance to show 
the absurdity of the present state of 
affairs.

YOU DON'T MAKE ROADS
OUT OF MONEY 

Alberta, as   you   know, is   a 
Prairie province, although in fact 
parts of it do run into the Rockies, 
there is a type of soil which, when

the rain falls, makes the ordinary mud 
road become a real mud road. There 
is never any doubt about its being 
mud, but very often doubt about it 
being a road, and of all the physical 
deficiencies of Alberta the lack of good 
roads is the most outstanding. So far 
as I am aware there is only one 
length of waterproof road outside the 
large towns, and that extends for 
about 150 miles from Edmonton.

The rest of the Province is com-
pletely without any but dirt roads. 
The people, no doubt, imagine they 
cannot afford better roads for some 
reason connected with money, 
yet, in the north of Alberta, there 
is a remarkable deposit of over 
100,000 acres of tar sand to a depth 
which is unknown, and this has 
merely to be taken out and put down 
to form almost perfect waterproof 
roads. So we have at one and the 
same time a country which is 
dependent for its everyday business 
upon roads —because the farmer 
has to get his produce, his shopping, 
and his social amenities on roads—
and you have in the north this 
marvelous bitumen deposit, with a 
railway running up between the road 
less district and the tar sand, yet they 
are thinking of shutt ing down the 
railway because there is not enough 
traffic! That is, I think, in very 
simple form, a laboratory 
demonstration of the absurdities of 
this so-called financial system.

G O V ERN M E N TS A RE  THE 
VERY DEVIL.

I want to leave Alberta for the 
moment for certain generalities, 
which have been reinforced in my 
mind by my visit to Alberta, although 
perhaps they existed there, and in 
many other minds before. There is an 
old saying in Latin which reads: 
Daemon est deus inversus, which I 
will translate very freely as 
"Governments are the very devil." 
And when I say Governments I mean 
not only political, but financial 
governments, and perhaps more 
financial than political. I believe 
that this is a matter of very great 
importance; in fact, it runs into very 
obscure metaphysics into which I 
don't propose to enter tonight. For 
my sins, I have been in contact with 
governments most of my life 
(hence I have not much hair, and 
what I have is grey) and I have 
noticed—and nobody who comes into 
contact with governments can fail to 
notice—that while individually the 
components of governments, financial 
or political, are generally—but not 
always—charming and amiable 
gentlemen, in organisations of 
which they are the titular heads, even 
in their own ranks, are included 
persons and policies which combine 
the charming attributes of the skunk 
and the tarantula.

I hope no one will accuse me of 
over-stating the case. What I am 
trying to say is that so far as I, 
personally, have come into contact 
with the upper ranks of politicians, 
they have generally been composed 
of men who were trying to do a 
difficult job, and who in their private 
lives were honest and respectable 
citizens, yet they appear to be 
controlling an organisation which, 
once it is out of their sight, becomes a 
nuisance rather than a help, and is 
devoid both of decency and of 
common honesty. I hope that I am 
not rating myself too highly, but I 
think I know how this comes 
about. Organisations tend to become 
the prey of interests, and these 
interests become things which are 
run by experts, so that those 
particular heads of governments with 
whom we come into contact, or 
whose names we see in the paper 
and perhaps even, if I may so greatly 
dare, those whom you have the 
honour and pleasure to entertain to-
night, become the

unwitting tools of interests which, 
even if they could, they have not, 
perhaps, the time to control. Certainly 
experience tends to confirm this.

There can be, from an unbiassed 
point of view, no doubt as to the wide 
divergence between the really 
honest good intention of most of 
these individuals, and the results 
which they obtain; and if that is so, 
the chances of obtaining a better 
world through the agency of 
government as it exists are just about 
the same as those which are involved 
in the statement that, if a monkey 
played upon the keys of a typewriter 
for long enough, it would write the 
sonnets of Shakespeare. Given 
sufficient time, no doubt it would, but 
it would require a long succession of 
monkeys and many typewriters; and 
the methods upon which we are 
carrying on the government of the 
world at the present time are likely to 
prove just about as rapid in producing 
the results that we want. If that is so 
we have to make some sort of 
change.

THE IMPORTANCE OF SOCIAL 
DYNAMICS

Of course I may be wrong, anyone 
may be wrong, but certainly so far as 
my experience goes I am more and 
more convinced that what is urgent in 
this world, with an urgency that 
transcends any other urgency, is a 
study and practice of the   science of

social dynamics.
I do not really believe myself that 

forms of government matter very 
much. It is the way, and the source 
from which, control and power are 
exercised that matters. Just so long 
as you have the machinery of 
government without a dynamic will 
in control, you have a body without 
a soul. We have in this, as in most 
Western countries, quite a good 
body— good enough at any rate for 
practical purposes—but it has no 
dynamic will, and a body without a 
soul is a lunatic; and that is what 
governments are at the present time. 
It is immensely urgent, not that we 
should change the form of the body, 
but that the mechanism should be 
controlled by a political will; and I 
am grateful to your chairman, 
whose speech, I need hardly say, 
owes nothing to me, for taking 
exactly the line that I should have 
wished him to take if I had been 
presumptuous enough to suggest it. I 
am quite sure he is right. I am sure 
than we now know enough about 
these various agencies of political 
action to be certain that if we get the 
power we can achieve the result; and 
to discuss mere mechanisms, without 
getting control of the steam of the 
boiler, is just a childish game which 
ought to be beneath the attention of 
any adult person.

The keynote, I am convinced, of 
this situation is personal re-
sponsibility. You have got to get your 
representatives—and I am talking 
now of the democratic system of 
government which exists 
throughout the British Empire—you 
have got to get your representatives 
to realise that they have the 
immensely honourable position of 
securing for you the distribution of 
your wealth in accordance with your 
desires, so far as it is physically 
possible to do so, and to realise that 
they should not attempt to be the 
technical advisers who say how 
things should be done. Nothing is 
more depressing to me than some 
of the conversations I have had with 
the politicians in various countries 
who propose to inflict their half-
baked schemes upon a long suffer-

ing populace.

THE   PROBLEM   OF
CONTROL.

All over the world at the present 
time there is a spate of action, which can 
only be compared to that of a child 
operating a machine-gun and slewing 
it all round the horizon. 
Governmental powers in this complex 
modern world are so great, and they 
can be exercised with so little 
knowledge, that to contemplate the 
risks, which we incur, whilst they 
are wielded by those now in charge 
of them in many places, is one of 
the most depressing spectacles that 
anyone can experience. I am quite sure 
that we are obliged— and I mean 
obliged by necessities that threaten 
our very existence------- either 
to endure the break-up of the modern 
systems of organisation, because we 
recognise that we are not sufficiently 
advanced to control the forces which 
they have at their disposal, and revert 
perhaps into a period like the Dark Ages 
until we regain an opportunity, after a 
long struggle, to solve our present 
problems; or else we have to recognise 
that all these forces must be made 
responsible to the over-riding necessi-
ties of the human spirit, and must not 
be subordinated to the interests of any 
sectional ideal.

It is no use at the present time to put 
forward schemes for Social Credit, or 
any other scheme, until you have got 
the dynamic power to make those 
people in control apply it. I am 
convinced, after fifteen or sixteen 
years of continuous experience in these 
matters, that the attractions of those 
usurped, powers, used for antisocial 
purposes, are so great, even to men
who otherwise appear to be men of 
common decency, that they will never 
give them up unless forced to do so.

I feel, in speaking to an audience 
of the calibre of those gathered 
here tonight, which is, I imagine, 
drawn from the more fortunate 
ranks of life, that I should insist on 
the obligation which rests on those 
more fortunate people to take a hand 
in this matter. Nothing can be more 
lacking in common sense than to 
suppose that there is an alternative, at 
the present time, between change and 
no change. There is no such 
alternative, in spite of what perhaps 
Mr. Baldwin might tell you. There is 
only the alternative of what sort of a 
change we are going to have; and I 
have been appalled at the nonsense 
which has been talked to me by 
responsible people as to the sort of 
changes which they think will be 
brought about. Changes which 
involve the sacrifice, probably for 
hundreds of years, of the freedoms 
and the privileges upon which the 
British race prides itself, simply and 
solely to obtain something which can 
be obtained without a single 
sacrifice.

A GREAT RESPONSIBILITY
Unless those people in the more 

fortunate ranks of life at present will 
justify the opportunities they have 
had of obtaining a wider outlook, not 
only will they not prevent a 
change, but they will have no hand 
whatever in the kind of change that 
will be made. That change will be 
put over; it will be a change not 
only worse for you but worse for 
those who have put the change over.

I am making an appeal to your 
selfishness, but not only to your 
selfishness; I appeal also to your 
altruism to place yourselves at the 
service of the change. The fact is 
that a change can be made without any 
shadow of doubt, a change which, in 
the real sense of the word, would 
benefit everyone and hurt no one; but 
that change on the lines of which I 
am speaking will not be made as a 
result of hearing people talk, and it 
won't be secured unless you take a 
hand in it. A change more unpleasant 
and with far worse consequences to 
everyone will take place unless you 
live up to the responsibilities placed 
upon you.

Th is  is  not  a  mat ter  o f 
abstract importance, one to which you 
can attend when you have a little 

time it is a matter of such urgency that 
I agree with something Lord 
Tankerville said to me this 
afternoon, that it is extremely doubtful 
whether we have time. All we can say 
is that the time is so short that we 
must use all those energies and all 
those abilities and possibilities which 
we possess, wisely—not madly in 
rushing off expecting to do it in two 
days—but continuously, with a 
recognition of the gravity of the 
situation; in the hope—I believe it to 
be a forlorn hope—that we may avert 
a great catastrophe.

If we cannot avert that great 
catastrophe, we shall, at any rate to a 
considerable extent, in men's minds, 
and perhaps even in men's actions, start 
such things as may carry over the 
catastrophe to produce something 
approaching a millennium after the 
catastrophe has passed.

THE PARTING OF THE WAYS
Within the next two or three 

years—I will say, in spite of my well-
known objection to prophesying in 
terms of time, certainly within the 
next five years—the future of social 
life on this planet will be fixed for 
hundreds of years to come. It will either 
take a line which will mark the 
beginning of a completely new epoch, 
in which ultimately, although not 
immediately, material issues will be-
come trivial—something of about the 
order of cleaning your teeth or 
putting on your clothes in the 
morning—they will not disappear, but 
we shall have release from those 
present ills which dominate our lives, 
and leave us free to develop in a 
manner about which I am not going 
to prophesy, as it is not my business. 
Alternatively, if we persist and 
allow matters to go on as at present, 
we shall be involved in one 
catastrophe after another, and I have 
no doubt we shall descend again into 
something approaching the state 
of the Dark Ages.

We shall enter this critical 
period in the autumn, for if it has not 
already actually begun we are at any 
rate in what might be described as 
the foothills. I should not be at all 
surprised if the course of events in 
Canada—not only in Alberta, but in 
Canada generally —and in that great 
country which lies to the south of its 
territorial boundary, and the state of 
affairs in general as they develop 
during the remainder of 1935, will 
form the opening of a quite definite 
period; and I would assure those of 
you who have by your presence here 
shown your interest in this matter 
that a very great responsibility rests 
on every one of you individually.

If you really do not regard this 
matter merely as a parlour game to 
be played as a good substitute for 
contract bridge, and costing rather 
less, then I really urge you not 
merely to think or write about it, but 
to do something and to do it 
quickly.

For anyone to suppose that any 
useful purpose can be served at th is 
time by putting forward Social 
Credit, much less any detailed 
proposals for its application, without 
a clear idea as to the powers which 
must be invoked for its success, is 
absolutely childish.

So far as I am aware, and so far 
as my thinking will take me, 
certainly in this country there is no 
better method (in fact, as far as I 
can see it is the only method) by 
which you can achieve results, than 
to take action along the lines - of the 
Electoral Campaign, which was 
explained to you by Lord 
Tankerville, and insist that your 
Parliamentary representatives shall 
do what you want, and that you shall 
not be asked to vote on something 
that they want you to have until you 
have made your own agenda.

If you do not express your will, 
then the position is this: Unless you 
have a corporate will you cannot have 
a corporate body, and you must 
either develop that corporate will, or 
the corporate body becomes an insane 
body and will undoubtedly destroy 
itself and you.

ENTERING THE PERIOD OF CRISIS 

A Call for   Immediate Action

N O T A B L E  S P E E C H  B Y  M A J O R  C .  H .  D O U G L A S

The Cabinet also confirmed the 
granting of a bounty of 2/- a case on 
oranges exported to the United Kingdom. 
A Bill to provide for the bounty will be 
prepared.

—Melbourne "Argus," August 31.
Another admission that producers 

cannot recover their costs through prices.
Pay these bounties with nationally issued 
money instead of bankers' money (which 
takes back in taxation what it gives in 
subsidies), and you will have national 
prosperity.
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Once upon a time the people of a 
certain country asked for an inquiry 
into their banking system. The Head 
Man of the country, who was called 
The Tiger, was a great friend of the 
banks, and hesitated about granting the 
people's request. He said that an 
inquiry was not necessary for, as 
banks were the only institutions, 
which could thrive on adversity, they 
must be sound. When he was finally 
forced to accede to the request, he 
decided to delay it as much as 
possible. So he told the people that a 
good committee would need an ideal 
chairman, and that he was determined 
to get the best he could find. He 
looked all over his own country, and 
then travelled through other countries, 
always seeking The Perfect 
Chairman. In the course of his 
travels he visited the country of 
Threadneedle and met the Boss of 
that land, who was called The Old 
Lady.  The Old Lady told him that 
the chairman must also be 
acceptable to her. Of course, that 
made his task even more difficult, so 
in despair he returned at last to his 
own country and told his people that 
The Perfect Chairman was very hard 
to find. However, he said, his travels 
had not been in vain, for he had met 
a lot of people. He hoped that 
everyone would have forgotten 
about their desire for an inquiry, but 
when the people still asked for it, 
he gave the job of finding any sort of 
chairman to the press and the Con-
glomerated Banks, and this is 
where our fairy story starts.

THE   MEETING OF THE 
CONGLOMERATES

It is supposed that the heads of the 
Conglomerated Banks met and 
discussed the position. Mr. I. 
Haveu President of the Smashen-grab 
Bank, presided, and outlined the 
situation:

Gentlemen (he said), what I am 
about to say to you has already 
been told to the public on Friday last 
through the medium of our unofficial 
organ, The Trumpet.

Needless to say, it has been said in 
such a way that the public will not 
realise that we have inspired it, and will 
accept it as the views of their own 
members. First, we have made it 
clear that the inquiry will not inquire 
into any alternatives to our present 
system, and that adverse criticism will 
be taboo if it touches any vital issue. 
The Tiger's right hand man has told us
that it is necessary to educate the 
public, so let this inquiry be of an 
educational nature. We must be sure 
that the public is convinced that our 
Financial System operates under Divine 
right and follows natural law. Also 
that we ourselves are real fine fellows, 
and the most suited to operate this 
wonderful system. The Tiger has 
delayed the inquiry for nearly a year, 
so we must help him out by suggesting 
a chairman who belongs to this country 
and is satisfactory to our dearly beloved 
Old Lady of Threadneedle. Then, 
naturally, the composition of the 
remainder of the committee must 
claim our attention. This must be 
well chosen, as it is essential that the 
report should be unanimous. For this 
reason I think there should not be 
more than five members. It would be 
almost impossible to get agreement 
between any more, and it will be diffi-
cult to find even five good men and 
true.  The ideal would be one 
good man and hang the truth, but I 
am afraid we must be more subtle 
than that.

THE MACMILLAIN COMMIS-
SION

The danger of too many is 
exemplified by the Macmillan Com-
mission in Threadneedle. That 
Commission consisted of 14 members, 
and issued a report carrying four 
addenda, five reservations, and a long 
memorandum of dissent by Lord 
Bradbury. That report, Gentlemen, let 
too many cats out of the bag, so 
many, in fact,  that nearly all the red 
herrings were wasted. Some of these 
cats have caused us quite a lot of 
trouble.

For instance, on page 25 the report 
says:

"The Bank of England is almost 
unique as a Central Bank in that it is 
a private institution practically 
independent of any form of legal 
control . . .. The restrictions, so far as 
there are restrictions, under which 
the Bank works in its operations are 
restrictions which the Bank has 
imposed upon itself, and which, of 
course, it has the power to alter"

That should never have been 
made public. Then, on page 34, the 
report not only admits that banks 
create credit, but actually shows how 
it is done. Lord Bradbury agreed with 
this in his memorandum on page 269, 
but drew his herring first on page 264, 
where he said:

“I am of opinion that the real 
remedies for our economic troubles lie 
in the main in a field outside the terms of 
reference of the present Committee"—
and he followed it with another when 
he suggested that any departure from 
present practice would result in 
Government control of banking. 
The fact that he did not succeed in 
killing that cat caused us quite a lot 
of trouble last year. You will remember 
that our spokesman fought a losing 
fight in the press about that ca t.  I  
feel  sure that a more satisfactory 
result for us would obtain if Lord 
Bradbury's memorandum had been 
printed in the front of the report 
instead of at the end. As it is, people 
who set out to read the report find 
the cat but become too tired to 
continue and find the herring. 
Consequently, all that good stuff has 
been wasted.

BANKS AND WAGE SLASHING

Another cat was set free on page 98 
when, in discussing the Bank Rate, 
the report says:

''Its   efficacy   depends   in   the 
first   instance    on   reducing   the

profits of businessmen. When, in 
the effort to minimise this result, 
output and employment are 
contracted, it depends on decreasing 
the amount of business profits and 
increasing unemployment up to 
whatever figure is necessary to cause 
businessmen either to decrease their 
costs by additional economies or to 
insist on, and their workers to 
accept, a reduction of wages"

Bradbury also   did his share of cat   
freeing   when, discussing   one of the 
projected alterations in our system, 
he said (page 266):

"In an individualist society capital 
can only be provided by inducing 
individuals to forego present 
enjoyment in exchange for future 
advantage. It is no doubt a 
convenience to all except the 
individuals who have made the 
present sacrifice that, the capital 
having been provided, the future 
advantage should be diminished or 
fail to materialise altogether."

He then pointed out how the future 
advantage would be minimised and 
finished his criticism with the words, 
"Honesty, even if stupid, is a better 
foundation for credit than the most 
adroit finesse." It is just as well that so 
many pages separate these cats. Lord 
Bradbury falls a bit short when, on 
page 264, he says, while criticising the 
report's International Money Policy of 
a Permanent Character:

"Such a proposal really means
the substitution of an index figure
for gold as the standard of value
and the new unit of value would,
if the proposal were adopted, be
better represented by a counter
to be issued by a trustworthy 
international authority. The world 
would then be saved the
labour and expense of gold mining, 
and the Central Banks the
worry of having perpetually to
devise expedients to adjust the
value of that no longer necessary
commodity to the value of the
new unit,"

and yet states on page 271 that 
"under the Gold Standard, gold in 
quantities which can be digested is a 
food, in excess it becomes a poison." 
What is to become of our golden 
herring if statements like those get 
about?

A report such as this is of no
use to us. You can see the pitfalls
we must avoid and the advantages
that are possible. We must be
sure that the report does not contain 
such damaging admissions and
contradictions. Also the growing
danger of New Economic thought
must be removed. To that end,
Gentlemen, I implore you to discover 
five good men and true, and
if they cannot be found, then make
up the balance with some honest
stupidity. 

A  W A Y  T H E Y  H A V E  I N
N EW  Z E AL AN D . 

— A n d  in  S o m e O t h e r  P la c es .

The spirit of enthusiasm animating 
the Douglas Credit Movement 
(says the ' 'Bay of Plenty Times," 
New Zealand) is well exemplified 
in the case of Mr. Bullock, of 
Wanganui, who, as the President of 
the local District Council, said, at the 
meeting on Friday last, that he had 
travelled 220 miles from Wanganui 
by  push-bicyc le in order to  
attend the conference. To illustrate 
the absurd economic conditions of 
today, Mr. Bullock said that on the 
way he met a gang of prisoners 
who worked six hours a day. A little 
further along he found a camp of 
relief workers who worked eight 
hours a day. Then he came to a 
dairying distr ict,  and there  he 
found the farmer working fourteen 
hours a day. The disparity did not 
end here, however, for the prisoners 
cost the country 25/- a week, the 
relief workers 15/- a week, and the 
dairy farmer nothing. Moreover, the 
prisoners were transported to their 
work in motor lorries, the relief 
workers had to go on bicycles,  but 
the dairy farmer lived on the job. 
His work started as soon as he got 
up.

Much publicity has been given 
recently to claims by the Victorian State 
teachers for salary restorations, and it 
has been made quite plain that the 
discontent incidental upon injustices 
being suffered by them is seriously 
impairing the work in the service.

As has been pointed out in this paper 
previously, their claim for full 
restoration of salaries and promotions is 
wholly justified; but though these 
claims may be the immediate cause of 
discontent, there are other long standing 
grievances contributing to their 
disaffection, among which are: (1) 
Unwieldy classes; (2) lack of 
equipment; (3) dilapidated and ill-
furnished buildings; (4) Unpsychological 
basis of pupils' promotions.

UNWIELDY CLASSES.
It has been estimated by leading-

educationalists that to do a measure of 
justice to each pupil a class of over 25 
pupils is unwieldy, yet, in most town 
and city schools in Victoria the average 
is around 50 to 60. When classes reach 
this size any individual instruction 
becomes impossible, as does any 
psychological study of a child's 
individual makeup. This leads to a kind 
of mass production in education, in 
which every scholar is treated as a 
unit of equal intellectual capacity. The 
subnormal are forced along beyond

their mental rate of assimilation which, 
of course, is impossible, and which 
always ends in despair and utter 
detestation for school work at the time, 
and generally kills all desire for study 
in later life.

The super normal, or child above 
normal intelligence, is subjected to the 
opposite process—one of slowing 
down—which soon results in boredom, 
from which he relieves himself in wool-
gathering distractions, so that his 
powers of continued concentration are 
seriously impaired.

The effect upon the teacher is no 
less serious, as, in attempting the 
impossible task of standardising the 
human mind, his efforts are doomed to 
continual failure, undermining his 
confidence in his own ability, destroying 
his morale, and embittering him against 
his work.

The remedy for this evil is a more 
generous arrangement of staffing, but 
when this is advanced, the reply is: ''No 
money to supplement staffing."

DILAPIDATED AND ILL-FUR-
NISPIED BUILDINGS.

To work at such an impossible and 
despairing task is demoralising 
enough, but when such work is carried 
out in crowded buildings, antiquated, ill-
furnished, shockingly equipped, stifling 
in summer and bitterly cold in winter, 
there is little hope for congenial 
association between teacher and scholar, 
or environmental uplift or relief from 
this mass productive system of edu-
cation.

Relief here can only come from 
money, but there is always a chronic 
shortage.

TH E  PR O B LE M  O F R ETA R -
DATION

To the general public this problem 
will probably require some explanation. 
In bygone years someone, somewhere, 
conceived the idea:

(1) That all human minds were
endowed with the same amount of
native intelligence;

(2) That   the   minds   had   also
equal   capacities   for   assimilation;

(3) That    intelligence   grew    at
a   uniform   rate   in   all   beings—in

short, that mental age was a constant 
with physical age. To simplify this 
statement further, it was assumed that 
all children, say, of six years, had equal 
native intelligence and capacity for 
assimilation in relation both to volume 
and to rate.

With these ideas firmly fixed in their 
minds, the Education authorities 
demanded that pupils should rise from 
grade to grade according to age, and 
headmasters and teachers were judged 
on their ability to enforce this principle, 
whilst keeping up the prescribed 
standard o f work  in each grade. 
And if  a master could have all his 
grades classified according to 
stipulated ages, and in addition gain for 
them 100 per cent, of promotions at the 
end of the year, he was the perfect 
pedagogue, and was rewarded ac-
cordingly. Needless to say, though this 
has been attempted with heartbreaking 
effect both on teachers and on 
children, success has never been 
achieved—and never will be, as will 
appear from what follows.

It has been proved the world over 
by all competent psychologists and 
educationalists that intelligence is 
neither endowed equally on human 
beings nor grows at a constant rate; and 
mental age and physical age differ 
widely in children and are influenced 
by heredity, environment and physical 
welfare. Consequently the system of 
forcing children through classes 
according to age as practised in this 
State is as ludicrous as it is effete. 
And even though books prescribed by 
Victorian educational authorities on 
psychology for the training of teachers 
condemn such a system, tradition 
triumphs. This unnatural forcing of 
education according to age, still the 
nightmare of teachers, is yet the 
watchword of some inspectors, whose 
reports are directly responsible for 
teachers’ promotions. 

With fully staffed schools children 
could be classified and advanced 
according to mental ability with 
differing curricula, making education 
scientific and ideal, but this, of 
course, under our present financial 
system, is impossible. 

All else which could be rectify 
them is already existent in the 
community – viz. (a) an already 
highly qualified body of teachers, 
with thousands more available to be 
trained; (b) sand, cement, steel, 
timber, and artisans, now 
unemployed, to fashion these into 
model schools, well equipped and 
furnished; (c) lastly, but of 
paramount importance, food to 
nourish and clothes to warm the child 
whose physical and mental welfare is 
now being terribly impaired through 
want. 

Parents and teachers – all are here; 
all is waiting except money, just 
worthless paper tickets, whose real 
and only function, in this case, is to 
transfer a model educational service 
to the people of the community. 

CATS AND HERRINGS

(By D.  IZZIE.)

EDUCATION   AND   FINANCE

Growing Discontent and Impaired Service
By R JOHNS.

To   New   Readers
of the

"New Times"

At a when the world is gorged 
with unsaleable goods and 
human bodies are crying out for 
food; at a moment when most 
of the press is gorged with items 
of undigested news and human 
minds are crying out for infor-
mation, the "New Times" is en-
deavouring to put before you, 
without regard to whom it may 
offend, the truth of what is 
happening.

At the same time the policy of 
this paper is not mere destructive 
criticism; that,  in view of what 
is happening on all sides, requires 
no effort at all—the facts alone 
provide it. The policy of the "New 
Times" is one of hope in the midst 
of despair. It is one that would 
lay the foundations of a happier 
civilisation without disturbing 
anything that is good in what we 
have. It spells prosperity alike for 
the producer and the consumer 
without upsetting private enterprise 
and with a minimum of govern-
ment interference or control.

If the "New Times" meets with 
your approval you can best help 
its campaign by making it known 
to your friends and by yourself 
placing an order with your 
newsagent for regular weekly 
delivery or by sending your direct 
subscription to New Times Pty. 
Ltd., Box 1226, G.P.O., 
Melbourne. The subscription rate 
is: One year, 15/-; six months, 
7/6; three months, 3/9 (post 
free). If your newsagent does not 
stock the "New Times," will you 
please notify us.

A HINT FOR BANK CLERKS

"I understand that if the N.S.W. 
banking institutions followed the 
system in English banks of installing 
machines, labour would be reduced by 
about 75 per cent. I am not quite sure of 
the percentage, but I have heard figures 
quoted."

—Mr. M. Henwood, Conciliation 
Commissioner, at Newcastle, New 
South. Wales, August 29.

R E A D-----
TH E

M O N EY M O N O PO LY  IN  
A U ST R A LIA

(Published   at   the   request    
of    some    Fifty 
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123 Rennie Street, East 
Coburg, N.13.
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A  M E E T I N G  O F  M O N E T A R Y  
R E F O R M E R S

Seeing that promises have been 
made, time after time, by our politicians 
re a monetary enquiry, and without 
results, with very little likelihood of 
any in the near future, will you please 
grant space in your valuable columns 
for this appeal to the people, or to 
those who are earnestly interested in 
monetary reform.

Unless there is a serious drought (and, 
even in this case, serious consequences 
can be avoided with foresight), there is 
definitely no need for periodical 
depressions, which can only come 
about by undeniable mismanagement 
and bad government.

There is plenty of everything that is 
necessary for a healthful, harmonious 
and humane life for all. Millions of 
people could buy millions of pounds 
worth of goods if they only had the 
money to buy these goods with, and 
business now depends on selling the 
people the goods they want, or can be 
induced to want, in place of only what 
they need – vast potential field, 
untouched by our smartest 
businessmen. What these millions of 
people want could not be produced by 
the thousands in Australia seeking 
employment, and assistance would 
have to be sought in other lands to 
produce these goods – so great is the 
potential demand for these goods by 
the people. 

With the object of getting all 
earnest monetary reformers together, 
and any others who are anxious for 
reform generally, I suggest a mass 
meeting at the Yarra Bank on Sunday 
next, September 8 (weather 
permitting, or the first fine Sunday 
following). This will give the many, of 
a very large area, not forgetting those 
who are unable to pay fares, an 
opportunity of assembling, with the 
object of organising some definite line 
of action. Any brand of monetary 
reformers welcome. 

Trusting that many will come along 
be in earnest for his essential world-
wide need, and look for the white sign 
with the blue letters, “Monetary 
Reform.”

J. J. SIMPSON. 
17 Finlay Street, 

Albert Park, S.C.6.

O U R  A T T IT U D E  T O  W O R K
W h a t h o p e  is  th e re  o f  e d u c a ti n g  

p e o p le  t o  th in k  s e n s i b l y  w h ile  th e  
e x is t ing  m o ne ta ry  a rra ng e m e nts  
co ntinu e ? T h e  ne w sp a p ers  la u d  th is 
o r  th a t c it iz e n beca use he  do nates  the 
cos t o f som eth ing , w h ic h  g ives  w o rk , 
o r  p r o v id e s  e m p lo ym e n t ,  a nd  th e  
p r a ise  is  g ive n to  th e  d o no r  so le ly  
b ecause he  ha s e nab led  th is  
e m p lo y m e nt. T h e  f a c t th a t th e 
p r o d u c t  o f  t h is  w o r k  m a y  b e  q u ite  
u n ne c e ss a ry  is  ig no re d .

H ere  in M e lb o urne  c e rta in c it ize ns  
w ere  h e ld  up  to  pop u lar  fa vo ur  
b e ca use  th e y  e na b le d  bo u lev ard  
sch em es  a nd  so  fo r th  to  b ec o m e 
f ina nc ia l ly  p o ss ib le . T h a t is  to  say , 
th e  w o rk  co u ld  g o  o n w ith o u t d ipp ing  
in to  th e  p u b lic  re v e nu e  fo r  w ag es  o f  
th e  w o rk m e n .  I n  a  S ta te  p o p u la te d  
b y  p e o p le ,  w h o  ar e  in d ire  ne e d  o f 
d e c e nt h o m es , as  w e l l a s  p ro p er  f o o d  
a n d  c lo th in g ,  b o u le v a r d s  a re  no t o f  
p r im e  im p or ta nc e .  A  s e t t l e r  
b u i l d in g  h is  s h a c k  in  th e

bush spends what time he can 
spare from building in obtaining 
food and warmth. When the shack 
is finished and other essentials 
assured, he commences to plant 
geraniums around his home and 
perhaps he builds a small boulevard 
from the door to the wood heap. 
But those adornments come after 
his standard of living permits the 
necessary time to produce them.

Looking around Melbourne we 
see horrible slums, and, in spite of 
the opinion given by the visitor 
from England that we do not know 
what slums really are we may reply 
that we know what decent living 
conditions are, and that  they are 
within easy reach if the people 
will think sensibly.

Our minds have been trained to 
think that the acceptance of a gift of 
blankets or clothing by the poor 
carries a stigma. If, however, the 
husband does some useless toil about 
as valuable as digging a hole in the 
ground and filling it up again, and 
for so doing he receives a few 
miserable shillings with which to 
buy the clothing, then there is no 
stigma. If it were suggested that 
he be paid 'to work at his own home, 
stopping' the leaks in the roof or 
adding a sleep-out to augment the 
overcrowded conditions of his hovel, 
there would arise all sorts of 
complications. The council by-laws 
would conflict with the scheme, the 
la nd lo r d  a nd  te na n t w ra ng le  w o u ld  
a r ise , a nd  o rg a nis ed  tr ad e u nio ns  
w o u ld  c r y  o u t a g a i ns t  s u c h  a n  
in iq u i t o u s  p la n  to  d e p r iv e  th e m  o f  
th e ir  r ig h t to  w o rk . T h e  p r ess  w o u ld  
c o nd e m n th e  w h o le  th ing  a s  be ing  
im p ra c t ic a b le  a nd  o b je c t io na b le .

I n  o th e r  w o rd s ,  w e  a r e  ta u g h t  th a t 
w o rk , in itse lf , is  no b le ,  a nd  th a t a ny  
p o o r  pe rso n w h o  e x p e c ts  s o m e t h in g  
w i th o u t  w o r k  i s  a  lo a f e r  o r  a n  
u nd e s ir a b le .  T h is  is  t h e  a t t i t u d e  
a d o p t e d  b y  th e  m o r e  
f o r tu na te  to w a r d s  th e  le s s 
fo r tuna te . T h e  p o o r  p e o p le  
th e m se lv e s  c o nc e ntra te  th e ir  e f fo r ts  
o n s e c u r ing  w o rk— th e  o n ly  t it le  
th e y  rec o g n is e  to  th e  ne c e s s it ie s  o f 
l ife . T h e y  h a te  a ny th ing  s a v o ur ing  
o f  c h a r i ty .

S o  w e go  o n s trug g ling  to  f ind  
w o rk ,  a nd  b e c a u s e  w e  f a il  t o  d o  s o , 
th e  fa rm e r , th e  m a nu fa c tu r e r , a nd  
th e  tr a d e r  a r e  d ra g g e d  d o w n c lo se  to  
the  le ve l o f  th e po or  c ity  dw eller .

L o o k ing  s e ns ib ly  a t  th e  p r o b le m  
w e  s e e  th a t  inc o m e  a nd  no t  w o rk  is  
th e  c rux  o f  it  a l l,  bu t o u r  a c c o u nting  
m e th od s c o nta in  no  te c h n iq u e  th a t  
p e r m i ts  p a y m e n t  o f  w ag es  w ith o u t 
c h a rg ing  su c h  p a ym e nt  in to  th e  cos t 
o f  th e  p ro d u c t. T h is , o f  co u rs e , m us t 
b e  r e c o v e r e d  in  th e  s e ll i ng  p r ic e  o f  
th e  p ro d uc t,  so  w h e n  w a g e s  a re  
ra is ed  p r ic e s  go  up .  T h er e  is no  
e sc ap e . S o , ve ry  na tu ra l ly ,  m a nu-
fa c tu re rs  ins ta l la bo u r -s a v ing  
m a c h ine r y  to  r e d u c e  th e  w a g e s  
b i l l.  T h e  g o od s  g o  fo r th  in to  a  
c o m m u n it y  w ith  a  r e d u c e d  in -
c o m e  a n d  t h i s  p r o c e s s  h a s  
r e a c h e d  th e  b r e a k d o w n s ta g e . 
W e a l t h  a nd  p o te n t ia l l y  m o r e  
w e a l th  —  th e  g o o d s  m a nk in d  
w a nts  —  e x is t in  a b u nd a nc e , a nd  th e  
na t io n is  to o  po or  to  b uy  e v e n b a re  
ne c e ss it ie s .

F o r m in g  p r o g r e s s  s o c ie t ie s ,  
tra d e  u n io ns  a nd  s u c h  o rg a n isa t i o n s  
w i l l  g e t  u s  n o w h e r e  u n t i l  t h e  
p e o p le  r e c o g n is e  t h a t  t h e  o n ly  
th i ng  m is s i ng  is  m o n e y ,  w h ic h  is  
m a d e  o f  p a p e r  a nd  i nk .

T h e  te c h n iq u e  to  tr a ns f e r  th e  
w e a l th  o f  th e  na t io n  to  th e  na t io n  
h a s  b e e n d e v e lo p e d  by  th e  S o c ia l  
C r e d it  m o v e m e n t ,  a n d  i t  is  th e 
d u ty  o f  e ve r y  th ink ing  p e rs o n to  
s tu d y  a nd  u nd e rs ta nd  th e  S o c ia l  
C r e d it  p r o p o s a ls .  W h e n  s uc h  a  
s ta g e  is  re a ch ed  a jus t s o lu t io n  o f  
t h e  p ro b le m  o f  p o v e r t y  i n  t h e  
m i d s t  o f  p l e n t y  w i l l emerge, and 
it will take the shape of making

 everyone richer without mak ing 
anyone poorer. It will distribute to 
the people those essentials of life, 
which now are being destroyed or 
withheld from production.

"S LID E RU LE ."

S O C I A L    C R E D I T    A N D  
S H O W  W E E K .

The sweeping victory of Social 
Credit candidates in Alberta has 
given publicity without precedent in 
the history of the movement. This, 
coupled with the threat of war and 
the utter failure of Governments to 
alleviate the present chaotic 
conditions, is driving citizens in 
ever increasing numbers to seek 
knowledge of the Douglas 
Proposals. Never before have we 
had such a golden opportunity to 
further the interests of our great 
cause. The public, especially in the 
country, are hungry for 
information, so we have decided to 
make Show Week this year a time 
to be remembered in the history of 
Social Credit in Victoria.

We have already made ar-
rangements to share stand No. 
302 in the Hall of Manufacturers at 
the Show Grounds to display "The 
New Times" and to serve as an 
information bureau for both town 
and country visitors. In conjunction 
with this we propose to hold a 
monster public meeting for which 
every Douglasite in the State will 
be expected to  work.  The 
C e n t r a l  H a l l ,  2 0 3  L it t l e  C o l l i n s -
s t r e e t ,  h a s  a lre a d y  b e e n b o o k e d  
te n ta t iv e ly  fo r  M o nd a y  e v e n ing , S ep -
te m b e r  2 3 .  A l t h o u g h  t h e  s u c c e s s  
o f  t h is  m e e t i ng  is  a s s u r e d ,  w e  
m u s t , i f  w e  w is h  to  a c h ie v e  th e  
g r e a te s t  p o ss ib le  re s u lts , d o  
e v e r y th in g  i n  o u r  p o w e r  to  g e t  o u r  
c o u ntr y  f r ie nd s  to  a tte nd , a nd  in  th is  
w a y  c re a te  m o re  d is c ip le s  fo r  S o c ia l 
C r e d it , w h o  w il l g o  i n to  th e  f o u r  
c o r ne r s  o f  t h e  S ta te  w ith  th is  
m e s sa g e  o f  h o p e .  T o  fu r th e r  ex te nd  
th e  s ph e r e  o f  in f lu e nc e  e v e ry  e f fo r t  
w i l l  b e  m a d e  to  h a v e  th e  a d d r e ss e s  
b r o a d c a s t .

T h e  u nq u a lif ied  suc c ess o f  th e  
a b o v e  d e p e n d s  o n ly  o n  t h e  
a m ou nt o f  m o ne y  a va ila b le  fo r 
p u b l ic i t y ,  a f te r  h a v ing  p a id  f o r  t h e  
h a l l  a n d  th e  S h o w  s t a n d .  A b o u t  
£ 1 2  is  a lr e a d y  a s s u r e d .  T h is , w e 
b e lie ve , w ill c o ver  a pp rox im a te ly  
o ne - th ir d  o f  th e  cos t. T h e  o th e r  £ 2 4  
w e  f e e l  s u r e  w i l l  b e  g la d ly  
s ubsc r ib e d  b y  m e m be rs  a nd  
s y m p a th ise r s .

A s  th e  t im e  is  s h o r t, d o na t io ns  a r e  
a sk e d  to  b e  s e n t  w ith o u t  d e la y  to  
th e  P ro p a g a nd a  S e c r e ta ry  (M r. G . R . 
T re now e th , o f  12 3  R e n n ie -s tre e t, 
C o b u rg ) .  N o  m a tte r  ho w  la rg e  o r 
h o w  sm a ll th e  d o na t io n ,  i t  w i l l  b e  
g la d ly  r e c e iv e d  a nd  fa i th fu l ly  
a p p l ie d .

L E S L I E  H .  H O L L I N S ,
P ro p a g a nd a  D ire c to r . 

D o u g la s  C r e d it  M o v e m e nt
    o f  V ic to r ia , B lock  A rcad e ,
   M e lbo urne .

D E P R EC IA T I N G  C U R R E N C Y
I n  y o u r  is s u e  o f  A u g u s t  1 6  i s  a  

re p ly  to  D r . M a lo ne y 's  s ug g es tio n  
fo r th e  ad op tio n o f  G ese ll 's  re fo rm  a s 
a  w a y  o u t o f  th e  f ina nc i a l  m o r a s s .  
F i r s t ,  I  w i s h  t o  th a nk  yo u  fo r  th e 
sp ac e  yo u  ha v e  g iv e n  to  th e  W o e r g l  
e x p e r im e n t  i n  A u s t r ia ,  a nd  I  w o u ld  
a lso  l ik e  to  r e p ly  to  s o m e  o f  th e  
c r i t ic is m  o f  G e se ll 's  re fo r m  th ro ug h  
th e  c o lu m ns  o f  " T h e  N e w  T im e s . "

P r o f e ss o r  I r v ing  F is h e r ,  o f  
A m e r ic a ,  a f te r  h a v ing  v is it e d  
W o e rg l, ca lls  h im se lf  a  h u m b le  
d is c ip le  o f  G e s e l l .  D a la d ie r ,  
fo rm er  P r im e  M in is te r  o f  F r a nc e , 
a f te r  a  v is it  to  th e  to w n  re tu r ne d  a nd  
fo r m e d  a  p a r t y  o f  3 0  S o c ia l is t  
D e p u tie s  a nd  c a l le d  th e  ne w  p a r ty
th e  N .E .O . S o c ia l is ts , a f te r  G e s e l l 's  
f a m o u s  w o r k ,  " T h e  N a tu ra l 
E c o no m ic  O rd e r ."  S u r e ly  th e s e  m e n  
m u s t  h a v e  se e n  s o m e th ing  m o re  
th a n  a  ne w  fo rm  o f  ta x a t io n  in  th a t 
g r e a t e x p e r im e n t  a t  W o e rg l.

A t W o erg l th e issue  o f 12 ,0 00  
s c h i l l i ng s  D e m u r r a g e  S c r ip  w a s

backed by 30,000 schill ings of 
legal currency. This 12,000 schil-
lings of scrip exchanged goods 
and services to the extent of 
100,000 schillings and, in addition, 
effected payment of all arrears in 
rates.  All  in the space of three 
months. Maybe Social Credit 
advocates might find food for 
thought in these facts.

Now let us examine briefly this "so-
called taxation." Most reformers 
agree that all taxation is passed on to 
the workers. Can anyone show me 
how the holder of a Demmurage Note 
can escape the penalty incurred for 
keeping-money out of circulation?

Gesell maintains that the introduction 
of Demurrage money, together with 
the land reform, the collection of 
ground rents for public revenue, would 
eliminate interest and taxation and 
would restore at least 40 per cent, pur-
chasing power to the workers. 
Gesell maintains that the cause of 
interest is due to the defect of our 
present form of  money. Is he 
right? That depressions are caused 
by the withdrawal of money-capital 
from production in order to prevent
the increase of wealth (houses, 
factories, etc.), so that interest yield 
on existing wealth may be 
maintained. No interest, no money; no 
money— unemployment, industry at 
a standstill. Only on condition of 
interest will the present form of 
money circulate. Is he correct?

With Demurrage Money the 
circulation has ceased to be con-
ditional.  I t must  circula te or 
suffer loss. Demurrage Money 
means the sale of  goods.  The sale 
of goods means employment. 
Employment means money. The 
circuit is complete.

The introduction o f  th e se  re fo rm s  
w o u ld  b r ing  a b o u t c a sh  tra nsa c tio ns  
a nd  re p la c e  th e  p re se nt c re d it  s ys te m , 
w ith  its  p aw nb r o k e r s , c a s h  o r d e r  
s y s te m s ,  S toc k  E x ch a ng es , d e b t 
c o l le c to rs,  a nd  w o u ld  b r ing  a b o u t th e  
re d uc t io n  o f  L a w  C o u r ts ,  p o l it ic ia ns  
a nd  p a ras ites  o f  e ve ry  d esc r ip t io n  
l iv i ng  o n  th e  p r e s e n t s y s te m .

I  h a v e  n o  d e s ir e  to  ta k e  u p  m ore  
o f  yo u r  spa ce  bu t, be lie v ing  th a t  no  
q u e s t io n  is  s e t t l e d  u n t i l  i t  is  se tt le d  
p ro p e r ly , I w o u ld  ad v is e  S o c ia l  
C re d it  a d v o c a te s  to  read  G esell's  
" N atu ra l E conom ic O r d e r "  a nd  a ls o  
to  f i g h t  f o r  a  R o ya l C o m m iss io n w ith  
a n  ind e p e nd e n t p ub l ic  m a n  a s  
c h a irm a n, w ith  no  co nnec tio n w ith  
bank ing  ins t i t u t io ns , w h e n  D o ug la s  
C r e d it  a nd  o th e r  c r e d it  s y s te m s ,  a s  
w e ll  as Gesell's C ash  S ystem , ca n be 
th o ro u g h ly  a na ly s e d .

C L A R E N C E  S . C A V A N A G H . T h e  
A u s tr a l ia n  F r e e  E c o no m y

       L eag ue ,
8 3  S p e ns le y  S tre e t, 
      C l if to n H i l l,  N .8 .

 A  U S E  F O R  U N E M P L O Y E D  
M INE R S

Some little time ago we published 
figures showing how the use of 
modern machinery in England has 
released many of its miners from their 
risky and unpleasant occupation, 
while increasing the output of coal. 
What happened to the released 
miners? "The News of the World" 
(England) tells what some of them are 
doing: —

"Hundreds of jobless miners risk 
their lives daily in mad dashes to stake 
claims on moving colliery trains 
carrying coal-dirt to the slag heaps. 
Several have been killed; many have 
lost arms and legs,  through losing 
their grip and falling under the 
wheels of the wagons.  This 'wagon 
jumping' is illegal, but it goes on.

"Sympathet ic mine owners allow 
coal to be picked from the slag 
heaps, upon which all the waste is 
thrown. The waste is taken to the 
heaps in railway wagons, and 
hundreds of men lie in hiding 
awaiting the trains. As soon as they 
approach they dash down from the 
embankment and attempt to jump. 
Many fall back on to the line; often-
unlucky ones drop down under the 
wheels. But if they are successful in 
climbing on top of the wagon, they 
stake a claim, and their claim is 
honoured by the unsuccessful. When 
the train halts, they work feverishly to 
fill their sacks with stray pieces of 
coal.

"The object o f  th e s e  tra in  r a id s  is  
to  co lle c t e no u gh  co a l to  se ll  to  h e lp  
o u t th e  f a m ily  b ud g e t. T h e  c o a l  i s  
s o ld  a t  a  s h i l l i n g  a  b a g ,  a nd  in a  
w ee k  the  m os t s uc c e ss fu l o f  th e 
p ic ke rs c a n m a k e  a bo u t £ 2 .  T h e  b a g s  
a re  c a r te d  a w a y  in  a l l  k i n d s  o f  
c o n t r i v a n c e s ,  f r o m  p r a m s  to  
h o m e m a d e  tr u c k s . O f fe nd e rs  a r e 
o f te n  c a u g h t b y  th e  p o l ic e  a nd  f ine d  
o r  se n t  to  g a o l, b u t u n le s s  so m e th ing  
f u r th e r  is  d o ne , it  se e m s  th a t th e re  w il l  
b e  m a ny  m o re  a r m le ss  a nd  le g le s s  
m e n  in  th e  c o a l-p ic k e r s ' d is tr ic ts  o f  
W ig a n . "

A D V A N C E D  M A T H E M A T I C S .

A n  A m e r i c a n  c o n te m p o r a r y  g iv es  
u s  th e  fo llo w ing  p ro b le m  in  a d v a nc e d  
m a th e m a t ic s :

P ro b le m — T o  a d d : " N o  c o u n t r y ,  no  
E m p ire ,  h a s  a  g re a te r  d e s ire  fo r  
p e a ce , h as  w o rk ed  h a rd e r,  a nd  is  
w o rk ing  h a rd e r  fo r  p e a c e  th a n  o u r  
c o u n t r y  a nd  o u r  E m p ir e ."— S ta n le y  
B a ld w in.

P lu s :  " T h e  G o v e r n m e n t ,  l i k e  th e  
F re nc h  p eo p le , is  p ro fo u nd ly  a t ta c h e d  
to  p e a c e . " — P ie r r e -E t ie nne  F la nd in .

P lus : " W h a t  c o u ld  I  w ish  b u t  p e a c e  
a nd  q u ie t?" — A d o lf  H it le r .

P lu s : " T h e g re a te s t ne e d  o f  th e  
w o r ld  tod ay  is  th e  a ssu ra nc e  o f 
p e r m a ne n t p e a c e ." — F ra nk l in  D .  
R ooseve lt.

A nd  to  o b ta in th e  fo l lo w ing  r e s u lt  
( re p o r te d  by  th e  L e a g u e  o f  N a tio ns ' 
ne w  A rm a m e nts  Y e a r  B oo k ) . C o st o f 
w o r ld  ar m a m e nts  inc reases  by 
£100 ,000 ,000  in 1 934 .

LETTERS TO THE EDITOR

"The New Times" invites correspondence from readers on any matters of public 
interest. Disagreement with, or criticism of the policy of this paper will not be a bar to 
the publication of letters containing constructive suggestions, briefly expressed; but the 
Editor reserves the right to reject publication of any letters deemed unsuitable, or 
to condense when necessary. Rejected letters will not be returned unless accompanied by 
stamped and addressed envelope. The name and address of sender (not necessarily 
for publication) must be forwarded with all communications.

As an outcome of the next war Great 
Britain's oil supply may be improved and 
there may be more work for Italian 
factories, but it does not matter who wins 
or who loses, it  won't turn another factory 
wheel in Austral ia, nor wil l it  add an oil 
wel l to Austral ia's fuel supply. —J. T. 
Lang, September 4.
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Last week certain Church leaders 
were taken to task for uttering pious 
platitudes with respect to war. 
Those leaders may or may not be in 
touch with religious thought 
throughout the world, and probably 
were giving very guarded and 
personal opinions. Readers of the 
"New Times" should know that an 
unprecedented revolt against war 
is actually in process throughout 
Christendom, and one may hope that 
people will not again be regimented 
for mutual slaughter.

The unfortunate compromise of the 
past between the Church and the use 
of force has tended to perpetuate the 
idea that war is both inevitable and 
necessary; in fact, that it belongs to 
the very nature of things, and, 
therefore, can never be abolished. 
The truth or partial truth contained in 
such an idea is that, though war does 
not necessarily belong to human na-
ture, yet it does follow from certain 
human arrangements. It is within the 
compass of man so to alter the 
conditions of his organised life that 
war, instead of being thought to be 
inevitable, will be regarded as the 
very negation of civilisation and the 
height of human stupidity.

There is a growing consciousness 
that war and Christianity cannot 
much longer continue side by side. 
Striking evidence of this is seen in 
the short summary, which is here 
presented: —

D E C LA R A TIO N S AG A IN S T 
W A R

1. In   1928 an   event unique in
hum a n h is to ry  too k  p lace.   So m e
200 representatives o f   14 of   the
w or ld 's  m o s t liv ing  re lig io ns  m e t
at   G eneva for the so le   purpose
of considering  how  the fo rces of 
re lig ion   in   a ll   natio ns   cou ld    be
brought to  act co ncerted ly against
w a r ,  a nd  a g a ins t  th a t  sp ir i t  a nd
th o s e  th ing s  t h a t  m a k e  f o r  w a r .
It w as  the  first tim e in h um a n h is to r y  
th a t  a  g a th e r ing  f o r  s u c h  a
p urp o se  h ad  e v er  b e e n h e ld .

2. In V ic to r ia  th e m ot io n received 
by  the   Com mission  o f  the
Presby teria n   A ssem bly   fo r  
cons id e ra t io n a nd  re p o rt  is  m os t 
s ig nificant :

" W h ere as  w ar  no w  co ns t itu te s  a 
m o rta l th reat to  c iv ilisat io n, th is  
C om m ission o f A ssem bly v iew s w ith  
a larm  the present p o licy  o f re v iv i ng  
a nd  reta in ing  th e  w a r  sp ir it, a nd  o f 
atte m pt ing  to  p re se rve  p e a c e b y  
p re p a ra tio n fo r  w a r. I t re g ard s su ch 
a  p o lic y  a s  no t o n ly  fu t ile  but  
da ng ero us , re vealing  a n  
incom pete ncy in th e na t io na l m ind  to  
inte rp re t th e obvious  facts o f  th e 
s ituat io n, as w ell as the lessons o f  the 
past. Further,  such  a  po lic y  a m ou nts  
to  a refusal to  em bark  on a s tates -
m a n lik e a nd  c o ns truct ive  p o lic y  fo r 
peace and prosper ity in keep ing  w ith  
the ac tua l nee ds  o f  th e h o ur . I t 
re g a rds  th e  rete nt io n o f  a n eco nom ic 

sys tem  in w h ich  w ar is inherent, and 
the pursuit of policies that make war 
inevitable, as a betrayal of 
civilisation.

"It therefore calls upon the national 
leaders to apply themselves with 
open and honest minds to the 
imperative need of solving the 
problem of justly distributing the 
riches of our productive activity and 
of enabling the community to enter 
upon a standard of living in 
keeping with its productive capacity. 
It views with equal alarm the 
prevailing apathy with regard to the 
urgent necessity of making provision 
for adequate defence other than that 
afforded by the appeal to force.

"It calls upon the nation to 
abandon the war spirit: to cultivate 
and pursue a policy of active goodwill 
and mutual understanding: to demand 
the solution of its economic problem 
and the removal of the artificial 
anomaly of poverty in the midst of 
plenty.

"It records its conviction that the 
solution of this problem would 
remove the major cause of 
international war and social unrest."'

3. The anti-war resolution of 
Pittsburg Ministers is as follows:

"Whereas we, a group of Ministers 
in attendance upon the Council of 
Cities held in Pittsburg, Pa., February 
27-29, 1924, recognise that war is the 
most colossal and ruinous social sin 
that afflicts mankind today; that it is 
utterly and irremediably un-
Christian; that it has now become 
not only futile but suicidal; and that 
the recognition of this fact is 
necessary to the continuance of 
c iv i lis at io n; th e refo re  b e  it  reso lved  
tha t w e d ec lare o ur  s incere 
repentance fo r past ignorance of, or 
lack o f faith in Christ's ide als  a nd  
m e th ods  o f r igh t ing  w ro ng , a nd  .that 
w e m em oria lise the G e neral 
C onference o f the M e th od is t 
E p isco p a l C h urc h  m e e t ing  i n  
S p r ing f ie ld , M a ss .,  M ay, 1924, to  
declare fo r an una lte r ab le  o p p o s it io n  
o n th e  p ar t  o f  our C h urch  to  the 
e ntire  w ar  sys tem  —  eco nom ic 
exp lo ita tio n, im p e r ia l is m  a nd  
m i l i ta r is m ; to  ca ll upo n the 
go vernm e nt to  coop erate w ith  o ther 
na tio ns  in o rg a n i s a t io ns  l o o k in g  
t o w a r d s  w orld  peace; to  info rm  the 
governm e nt that o ur C hurch  ca n take  
no  part in any m o vem e nt tow ard  w ar , 
bu t  th a t  w e  d ed ic a te  a ne w  o ur  liv es  
a nd  reso urc es  to  th e  build ing  o f  a 
w orld  bro th erh ood w h e rein  th e  
p r i nc ip le s  o f  th e  Serm on o n th e 
M o unt shall be p rogressive ly  
p ractised . ''

"‘NO COMPROMISE."
4. Th e E ng lish  C o ngregatio na lists  

are deep ly  st irred : In 19 26 o ne  
hu ndred  and fif teen E ng lish  
C o ng reg atio na l M inis ters , assem bled 
at L eices ter, m ad e th is so lem n 
declaratio n:

" W e are  de term ined  by  G o d 's he lp  
to  ta ke  no  p a r t  in,  a nd  g ive  no  
sa nc t io n  to  w a r . T h is  p le d g e  a l lo w s

of no compromise. We no longer make 
any distinction between righteous and 
unrighteous, aggressive or defensive 
wars."

5. The   Anti-Militarist   Clergy
men's      International      Congress
makes the following declaration:

"A. (1) That the moral principles 
of Christianity, as they are revealed 
by the Gospel of Jesus Christ, are in 
irreconcilable opposition to war; (2) 
that war, especially modern warfare, 
by its very character violates all 
Christian values; (3) that the State 
that makes preparation for war and 
forces its citizens to share in the 
business of war de-Christianises the 
nation.

"B. And makes urgent appeal to 
Christian Churches to consider it 
their duty (1) To protest in a 
fundamental way against the sin of 
war and war preparation; (2) to 
declare the office of military chaplain 
inconsistent with the Gospel; (3) to 
protect the conscientious objector as 
one maintaining the Christian 
attitude; (4) to convince the 
Christian nation that it ought to 
disarm and, instead of the sinful risk 
of war, ought to accept, in the reliance 
on the assistance of God, the risk of 
peace."

6. A recent plebiscite of Christian    
ministers    of   America resulted in   
some   13,000 declaring
that   they    renounced    war   and
would henceforth take no part in
it.

DR.   FOSDICK'S   RENUNCIA-
TION

7. Perhap s the  m os t d ram at ic  
event o f recent   tim es   w as  D r. 
F o s d i c k 's  r e n u n c ia t io n .  I n  a  g re a t 
p ub lic  m e e t ing  h e  sa id :

" I h av e  a n a c c o u nt to  se t tle  
be tw ee n m y  so u l a nd  th e  U nk no w n  
S o ld ie r .  I  d e c e iv e d  h im . I d ece ived  
m y se lf  f irst , unw it ting ly , a nd  then I 
deceived  h im , assuring  h im  tha t goo d 
co nseq ue nc es  co u ld  co m e  o ut o f 
th at.  A s  a m atter o f hardheaded bio -
log ica l fact, w ha t go od can co m e o u t 
o f  th a t?  M a d  c iv i l is a t io n ,  you 
cannot sacrif ice o n b loody  a ltars  the  
bes t o f  yo ur  breed  a nd  e x p e c t 
a ny th i ng  to  c o m p e ns a te  f o r  th a t  .  .  
. .  I ,  to o , w as  p e rsu ad ed  th at  it  w a s 
a  w a r  to  e nd  w a r .  I,  to o ,  w a s  a 
g u l lib le  fo o l  a nd  th o u g h t  th a t  
m o d e r n w a r  c o u ld  so m eh ow  m ake 
the  w o r ld  sa fe  fo r  d e m o c ra c y . T h e y  
se nt m e n  l ik e  m e  to  e x p la in  t o  th e  
a rm y  th e  h igh  m ean ing s  o f w ar  and, 
by every  argum e nt w e co uld  
c o m m a nd , to  s tre ng th e n th e ir  
m ora le. . . .  If I blam e anybody  about 
th is  m atter, it is m e n like m yself, who 
ought to  have know n be tte r . W e  w e nt 
o u t  to  th e arm y a nd  e x p la ine d  to  
th e se  v a l ia n t  m e n w h a t a  
re sp le nd e nt fu tu re  th e y  w ere  
p re p a r ing  fo r  th e ir  ch ild re n by  their  
hero ic  sacrif ice. O , U nk no w n  
S o ld ie r "  h o w e v e r  c a n I m a k e  th a t 
r ig h t  w ith  yo u ?

" A t a ny  ra te , I  w i l l  m y s e lf  d o  th e  
b e s t  I  c a n  to  s e t t le  m y  a c c o u n t  w ith  
th e  U nk no w n S o ld ie r . I re no u nc e  
w a r . I re no u nc e  w a r  because o f  w hat it 
does  to  o ur ow n m e n .  I  h a ve  w a tc h e d  
th e m  c o m ing  g a ss e d  f r o m  th e f ro nt 
l i ne  t r e n c h e s .  I  h a v e  s e e n  th e  lo ng ,  
lo ng  h o s p ita l  t r a ins  f i l le d  w ith  th e i r  
m u t i l a t e d  b o d ie s .  I  h a v e  h e a r d  th e  
c r ie s  o f  th e  c ra z e d  a nd  th e  p r a y e rs  o f  
t h o s e  w h o  w a n te d  to  d ie  a nd  c ou ld  
no t, a nd  I re m e m b e r  th e  m a im e d  a nd  
r u ine d  m e n ,  fo r  w h o m  th e  w a r  is  no t  
y e t o v e r . I  r e no u nc e  w a r  b e c a u s e  o f  
w h a t i t  c o m p e l s  u s  t o  d o  t o  o u r  
e ne m ie s ,  bo m b ing  th e ir  m o th e rs  i n  
v i l la g e s ,  s ta r v ing  th e ir  c h i ld r e n by  
b lo c k a d e s , la u g h ing  o v e r  o u r  c o f f e e  
c u p s  a b o u t  e v e r y  d a m na b le  th i ng ,  
w e  h a v e  b e e n  a b le  to  d o  to  th e m .  I  
r e n o u nc e  w a r  fo r  its  c o nse q u e nc e s , 
fo r  th e l ie s  i t  l i v e s  o n  a n d  
p r o p a g a te s ,  f o r  t h e  u n d y i n g  
h a t r e d s  i t  a r o u se s ,  fo r  t h e  
d ic ta to rsh ip s  i t  p u ts  i n  th e  p la c e  o f  
d e m o c r a c y ,  fo r the  s ta rva t io n th a t 
s ta lks  a f ter  i t .  I  r e n o u nc e  w a r  a nd  
n e v e r  a g a in ,  d ir e c t l y  o r  i nd ir e c t ly ,  
w i l l  I  s a n c t io n  o r  s u p p o r t  a no th e r !  
O , U nk no w n S o ld ie r , in p e n ite nt  
r e p a r a t i o n  I  m a k e  y o u  t h a t  
p led ge ."

T h is  is  so m e  ind ic a t io n o f  th e  w a y  
in  w h ic h  a n  inc re a s ing  num b e r  o f 
C hr is t ia n le a d e rs  a re  th ink ing .

T R A G IC  L A N D
SETTLEMENT

By "DEMOCRAT."
There are 196 municipalities in the 

State of Victoria. Of these, 31 are 
cities, 5 are towns, 20 are boroughs 
and 140 are shires.

Out of this number of shires there 
are between 70 and 80 within whose 
territory a number of ratepayers—who 
never pay rates and never have —
have been settled on the land 
under the Closer Settlement Board's 
administration. These comprise 
civilian closer settlers and soldier 
settlers.

So successfully has this Board done 
its work that there are at the 
present time £100,000 of unpaid rate 
arrears owing to the shire councils 
in the State of Victoria alone, and 
there is every prospect that in the end 
the State Parliament will repudiate 
the liability.

Every year for years past the 
annual municipal conference has 
clamoured for relief from this 
scandal. Conference after conference 
has been held, followed by 
deputations to one Minister or 
another with the same old parrot-
cry—"There is no money."

Once, and once only, has any 
Minister recognised the justice of the 
shire councils' claims, and that was 
just before the Ministry in which 
John Allan held a portfolio was put 
out.  He it  was who had a Bill 
prepared to place these huge arrears 
of rate payments on an honourable 
basis, but, unfortunately, he was 
put out of office before he could even 
bring it before the H o use .

A N  A U T O C R A T IC  B O A R D
To day the B o ard  im ag ines itse lf  to  

be  so  s tro ng ly  e ntre nc h e d in its 
m a g nifice ntly  uph o ls tered  
a p ar tm e nts ,  s ur ro u nd e d  b y  i ts  reg al 
s taf f, that it h as actually  th rea te ne d 
those  Par lia m e nta ry  M em bers  in  
w hose e lecto rate s co unc ils have bee n 
m o st ins iste nt in pointing out th is 
injustice that, u n les s  th e y  c a n m uz z le  
th ose c o u nc i ls ,  th e  C o u n tr y  R o a d s  
B oard  w ill deprive them  o f the ir sh a re  
o f  th e  F e d e ra l  a id  r e lie f  g ra nt fo r  
road  c o ns tru ct io n. T h is  is  no  id le  
th rea t,  e ith er. O ne has  o nly  to  
exam ine the lists  o f the  g ra n ts  to  se e  
fo r  th e m se lv es .

I n fa c t , d e le g a te s  to  th e se  
m u n ic ip a l c o n fe re nc es  o p e n ly  s ta te 
tha t the  sures t w a y  to  p art ic ipate in 
these grants  is to  app la ud  the 
C o m m iss io n a nd  th e  B oard , and to  
say w hat f ine w o rk  they  are d o ing , 
a nd that a ny  adverse critic ism s  w ill 
b r ing  dow n rep risa ls.

Subseq ue nt eve nts  h ave  pro ved th e  
t ru th  o f  th e se  s ta te m e nts .

M em bers o f  Par liam ent are utte r ly  
p o w e r le ss  in  th e ir  h a nd s ,  and as  
inc apab le o f  secur ing  fo r th e ir  
e le c to rs  a ny  red re s s  as  if  they  had 
never seen the inside o f P ar lia m e nt 
H o us e.

Im ag ine it— these B oards  a llo c a te  
th e  c o m m u nity 's  m o ne y  w ith  as 
m uch partia lity  as  if  they w ere do ling  
ou t the ir  ow n private w ealth .

H ere w e have an e xcelle nt il-
lus tra t io n o f  w h at co u ld  be  d o ne if  
the co m m unity 's cred it w ere h a nd le d  
by  th e co m m unity .

      SETTLER'S HANDICAPS
T o  b e g in  w ith ,  th e  se tt le r  to o  o f te n  

is  h a nd ic a p p ed  by  th e  o r ig ina l p r ic e  
o f  th e  la nd , w h ic h  th e  g r e ed  o f  the  
o w ne r  h as  d e m a nd e d  f o r  th e  s a le  o f  
i t .  A d d e d  to  th is  is  t h e  h e a v y  
a n n u a l  p a y m e n t ,  w h ic h ,  a t a  t im e  
w h e n  th e  p r ic e  o f  h is  p r o d u c e  
s h ra nk  to  a n u t te r ly  u np a ya b le  f ig u re , 
m a d e  it  im p o s s ib le  to  p a y  h is  w a y ,  

more especially as bad seasons ren-
dered his task still more impossible.

There is, however, a purely 
economic view of the position.

Either the settler was not fit for 
the land, or the land was not fit for 
the settler.

If the land was not fit for the 
settler the responsibility falls upon 
the Government, or the Commission 
appointed by the Government to carry 
out the settlement scheme.

If the settler was not fit for the land 
the fault still lies with the 
Government, or the Commission 
appointed by them, for retaining in 
a false position year after year a 
human unit who, instead of being an 
asset in the community, was a drag 
on the wheels of industry.

Worse still, every year an unfit 
settler was allowed to remain in this 
position, every year added to the 
demoralisation of a unit who in 
another sphere of action might have 
risen to become an asset. But still 
more than that, every year this unfit 
unit was allowed to remain an unfit 
unit, and qualify to become a still 
more unfit unit, his land was lying 
idle and accumulating debts whilst 
another human unit capable of 
using the land to the best of 
advantage was debarred from adding 
to his own increased store of 
prosperity and the nation's as well.

B u t e ve n ye t ,  if  w e  had  a  c lass o f  
po lit ic ia n capab le o f und ers ta nd ing , 
the p os itio n is no t e nt ire ly  ho pe less .

If  the e lecto rs  co uld  only  be 
persuaded  to  see  the  lever  th ey  have 
at the ir hand s a nd ins ist on th e ir  
m e m be rs  g e tt ing  th e m  o u t o f  th is  
m o rass o f im becil ity, a nd , if the y  
have no t them selves th e a b i lit y  to  
a p p ly  th e  re m e d y, to  se e k  th e  
a d v ic e  o f  th e  e x p e r ts  w h o have, the  
p rob lem  w o uld  qu ick ly be so lved .

A l l  t h a t  P a r l ia m e n t a r ia n s  
prattle  a nd  prate abo ut to day is w hat 
their m asters, the banks, te ll th e m —
" T h ere  is  no  m o ne y ."

W ha t a  p it iab le  co nd it io n o f  
af fa irs hum a nity has  a llow ed  itse lf to  
d r if t into — to a llo w  a few  m e n to  
d ic tate  to  the  co m m unity  w ha t it  
sh all d o  w ith  its  o w n w ea lth .

B ut since  from  its earlie st m o-
m e nts it  has  bee n reared  o n th e 
th e ory :

"G od b less th e sq uire and h is  re-
la tio ns,

A nd  k eep  us  in o u r  p ro pe r  s ta -
tions",

i t  is  p e r h a p s  n o t  s o  m u c h  a  
so urc e  o f  w o nd e r tha t it  f ind s  it  ne x t  
to  im p o ss ib le  to  th ro w  o f f  its  f irs t  
le s so ns .

League of
Democrats

WEEKLY CAMPAIGN NOTES

Recruiting speakers are asked to 
note that the framework of the 
speech has been set out in the form of 
notes, and that these are available 
either at the speakers' class or from 
district supervisors. Rev,  C. D. 
Brock spoke on the electoral campaign 
last Thursday at the Douglas rooms, 
and was emphatically in favour of it. 
There seems every probability of the 
co-operation of South Australia.

A great many replies to the original 
L.O.D. appeal are still not to hand. This 
campaign needs "self-starters"; will 
local leaders please take the hint?

The social arranged by Mrs. 
Kurrle at Nicholas Buildings was a 
most enjoyable evening, and will 
provide useful funds. It is hoped that 
the example will inspire others to do 
likewise.

Wanted — A Supervisor of 
Finance. Duties—to organise the 
efforts of workers and friends in a 
drive for funds. Will anyone willing 
to undertake the job please send in 
name and address to League of 
Democrats, room 8, Block Arcade, 
Melbourne?
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