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M ak ing  a  Show  o f the F arm er
A  r e c o r d  S h o w !  Y e a r  a f t e r  y e a r  

a b o u t  t h i s  t i m e  w e  h a v e  g r o w n  
a c c u s t o m e d  t o  t h e  sa m e  s t o r y — b i g g e r  
a n d  b e t te r  e n t r ie s ,  f in e r  s t o c k ,  h ig h e r  
q u a li t y  in  e x h i b i t s  o f  e v e r y  k i n d  a s  
t h e  f a r m e r  d r e s se s h i s w in d o w s  f o r  u s .  
P r o d u c t i o n , a t a ll e v e n ts , fu l f i l s  
e v e r y th in g  t h a t D r .  C o u e  w o u ld  d e s i r e ;  
e v e r y  d a y  i n  e v e r y  w a y  i t  g r o w s  
b e t t e r  a n d  b e t t e r .  B u t  w h a t  o f  t h e  
p r o d u c e r  h i m s e l f ?

T h e  f a r m e r ,  l i k e  e v e r y o n e  e l s e ,  i s  
a d m i t t e d  t o  h a v e  h a d  b a d  t i m e s  
th e se  la s t f i v e  o r  s i x  y e a r s . N o t , m i n d  
y o u ,  th a t n a tu r e  h a s  f a i le d  h i m ;  h e  h a s  
n o t  b e e n  p a s s i n g  t h r o u g h  l e a n  y e a r s  
i n  t h e  s e n s e  t h a t d r o u g h t s h a v e  
s t r i c k e n  h is  c r o p s o r  d ise a se  d e c i m a te d  
h i s s t o c k .  I t  i s  o n l y  f i n a n c i a l l y  t h a t  
h e  h a s b e e n  i n  t r o u b l e .  B u t  d u r i n g th e  
p a s t  m o n t h  o r  so  a  m o s t d e t e r m i n e d  
e f f o r t  h a s  b e e n  m a d e  t o  c o n v i n c e  
h i m  t h a t  a l l  t h a t  i s  n o w  o v e r  a n d  
d o n e  w i t h .  W o o l  i s u p  w h e a t  i s  u p  
b u t t e r  i s  u p .  T h e r e ’ s  a  g o o d  t i m e  
c o m i n g .

S T O C K  T A K I N G .
B e f o r e  lo o k i n g  f o r w a r d  to  r o s y  

d r e a m s  o f  th e  f u tu r e ,  i t m i g h t b e  w e l l  
i f  t h e  f a r m e r  w e r e  t o  t a k e  s t o c k  o f  
h i s  p o s i t i o n  a t  t h e  m o m e n t .

F i r s t ,  h e  m i g h t  c o n s i d e r  p r i c e s .  
T h e r e  a r e  f e w  f a r m e r s  w h o  w o u l d  
sa y  th a t  th e  m a r k e t  p r i c e s w h i c h  h a v e  
r u l e d  d u r i n g  t h i s  p a s t  y e a r  o f  
" r e c o v e r y "  h a v e  b e e n  h ig h  e n o u g h  
to  g iv e  th e m  a  d e c e n t  l i v i n g .  Y e t  t h e  
f a r m e r  m u s t r e m e m b e r  t h a t  t h e s e  
p r i c e s , l o w a s th e y  w e r e , h a v e b e e n  
a r ti f i c ia l l y  b o o s t e d  f o r  h i m .

F o r  a  s t a r t  h e  h a s  r e c e i v e d ,  
t h r o u g h  t h e  e x c h a n g e  r a t e ,  a  
b o n u s  o f  2 5  p e r  c e n t  o n  e v e r y  b u s h e l  
o f  w h e a t , o n  e v e r y  p o u n d  o f  w o o l  
a n d  b u t t e r  a n d  m e a t  a n d  e v e r y t h i n g  
e l s e  h e  h a s  s e n t  a b r o a d . T h e n  h e  h a s  
b e e n  s p o o n e d  i n  a l l s o r t s o f  o t h e r  
w a y s . H e  h a s  r e c e i v e d  f u r t h e r  
su b s i d i e s  in  th e  h o m e  p r ic e  o f  h is  
w h e a t , h is  b u t t e r ,  h i s  s u g a r ,  a n d  a  
v a r i e t y  o f  o t h e r  th i n g s ; w e  c i t i z e n s  o f  
A u s t r a l ia  a r e  a c c u s t o m e d  t o  p a y  a  fa r  
h i g h e r  p r i c e  f o r  o u r  o w n  p r i m a r y  
p r o d u c t s  t h a n  t h e y  r e a l i s e  w h e n  
t r a n s p o r t e d  t o  t h e  o t h e r  s i d e  o f  t h e  
w o r l d .  O n  t o p  o f  t h i s  ( a g a i n  t h r o u g h  
t h e  e x c h a n g e  r a te ) ,  in  o r d e r  to  h e l p  
th e  f a r m e r ,  w e p a y  2 5  p e r  c e n t  m o r e  
o n  e v e r y t h i n g  w e  b u y  f r o m  
a b r o a d .  W e  p a y  i n  t a x a t i o n  £ 6 ½  
m i l l i o n s  a  y e a r  m o r e  t o  furnish 
interest on our overseas debt. And 
we have voluntarily increased the 
principal of the debt by £150 millions 
in Australian money—all in order to 
get the farmer out of a hole.

And yet the farmer is not satisfied.  
He is not satisfied even with the latest 
move to wipe right off a portion of his 
private debts.

From a commonsense view of

t h i s  p o s i t i o n  i t  m u s t  s u r e l y  a p p e a r  
t h a t e i t h e r  t h e  f a r m e r  i s a  h o p e le s s  
i n g r a t e  o r  e l s e  t h a t t h e r e  i s  s o m e t h i n g  
r a d i c a l l y  w r o n g  w i t h  th e  w h o l e  
s y s t e m  o f  p r i c e s .

L e t  u s  l e a v e  i t  a t  t h a t  f o r  t h e  
m o m e n t .

FIGURES OF RECOVERY

E v e r y  g r e a t d a i l y  n e w s p a p e r , e v e r y  
p o l i t i c ia n  w h o  b e l i e v e s in  " s a n e "  
f i n a n c e ,  n e a r l y  e v e r y  U n i v e r s i t y  
e c o n o m i s t a n d  a f t e r - d i n n e r  sp e a k e r  
w i l l  d e f i n i te l y  sa y  t h a t  t h e  y e a r  1 9 3 5  
h a s  b e e n  o n e  o f  g e n e r a l  r e c o v e r y .

H e r e  i n  V i c t o r i a  t h e  u n e m -
p l o y m e n t  f i g u r e s — t h a t  . i s ,  t h e  
f i g u r e s  d i s c l o s i n g  t h o s e  w h o  h a v e  
n o  in c o m e — a r e  a d m i t te d l y  n o t  
i m p r o v i n g .  B u t  t h a t  w a s  r e a d i l y  
e x p la i n e d  b y  th e  " A r g u s ."  I n  c a s e  y o u  
m i s s e d  i t ,  t h i s  i s  p a r t  o f  w h a t  t h e  
" A r g u s "  s a i d  o n  t h e  6 t h  i n s t . :  " T h e r e  
a r e  o n  t h e  p u b l i c  p a y r o l l th e  
e c o n o m i c  n o n d e s c r i p t s  w h o  i n  t h e  
d a y s b e f o r e  sy s t e m a t ic    
u n e m p l o y m e n t   r e l ie f  p i c k e d  u p  a  
l i v e l i h o o d  s o m e h o w , a n d  s l e p t  i n  t h e  
D o m a i n .     W h e n  t h e  p u b l i c  a t  t h e    
o u t s e t  o f  t h e  d e p r e s s i o n  s a n c t i o n e d  
s p e c i a l  r e l i e f  t a x a t i o n  t h e y  d i d  s o  i n  
t h e  b e l i e f    t h a t    i t    w a s    t o    b e  u s e d  
s o l e l y    fo r    t h e  b e n e f i t   o f  th o s e  
w h o  h a d  l o s t  t h e i r  w o r k  t h r o u g h  th e    
d e p r e s s i o n .     T h e y    a r e    n o w  b e i n g  
d e f r a u d e d . "  S o  t h a t ' s  t h a t .  B u t ,  i n  
s p i t e  o f  t h e  i n c u b u s  o f  o u r    b e in g     
d e f r a u d e d     b y    b e in g  a sk e d     to     
h e lp     th o se     im m o r a l w r e t c h e s  w h o  
h a d  t h e  h a r d i h o o d  to    b e    
u n e m p lo y e d     p r e v io u s    to  1 9 2 9  
( w h e n  o u r  n e w  c o d e  o f  m o r a li t y    
b e g a n ) ,  e v e r y o n e    te l l s    u s t h a t  
t h i n g s  a r e  b e t t e r .     B u i l d i n g ,  f o r  
i n s t a n c e ,  h a s  p i c k e d  u p  c o n -
s i d e r a b l y — s o  m u c h  s o  t h a t  t h e  
N a t i o n a l  B a n k  s a y s  i t  i s  h a r d  t o  
g e t  m e n  f o r  j o b s .     T h e  N a t i o n a l  
B a n k , o f    c o u r s e ,  k n o w s    m u c h  m o r e  
a b o u t  t h i s  t h a n  t h e  u n i o n s ,  w h o  s a y  
t h a t  t h e  b a n k  i s  a  l i a r .  C e r t a i n l y  
t h e r e  h a s  b e e n  a  g r e a t  d e a l  o f  
b u i l d i n g  a c t i v i t y    i n  t h e  w a y  o f  
p u t t i n g  u p  p a l a t i a l  n e w  b a n k  
b u i l d i n g s ,  b i g  h o s p i t a l s  f i n a n c e d    b y    
b a n k s   a n d    i n su r a n c e

c o m p a n ie s, b ig    b l o c k s   o f   f la ts , a n d  
t h e  l i k e .

T h e n ,  a l t h o u g h  i t  d o e s  n o t  
n e c e s sa r i l y  r e f l e c t  p r o s p e r i t y — i t  m a y  
e v e n  i n d i c a t e  t h a t  t h e  u n w a r y  a r e  
b e i n g  f l e e c e d  b y  r o g u e s  — t h e r e  h a s  
b e e n  t r e m e n d o u s  a c t i v i t y  t h i s  y e a r  
i n  m i n i n g  t r a n s a c t i o n s .  W h e t h e r  a

s i g n  o f  r e c o v e r y  o r  n o t ,  h o w e v e r ,  
t h e  v o l u m e  o f  s u c h  t r a n s a c t i o n s  
w o u l d  u n d e n i a b l y  s w e l l  t h e  
a m o u n t  o f  b a n k  c le a r in g s , o r  th e  
i n t e r c h a n g e  o f  c h e q u e s  b e t w e e n  o n e  
b a n k  a n d  a n o t h e r ,  o f  w h i c h  t h e  t o t a l  
f i g u r e s  a r e  p u b l i s h e d  w e e k ly .  A n d  
s i m i la r l y  th e se  b a n k  f i g u r e s  w o u l d  b e  
s w e l l e d  b y  t r a n sa c t i o n s  i n  n a t i o n a l ,  
c o r p o r a t i o n  a n d  c o u n c i l  l o a n s ,  i n  a l l  

of w h i c h  t h e r e  h a s  b e e n  s o m e w h a t  
o f  a  b o o m  t h is y e a r ,  a s — i f  y o u  h a v e n 't  
a lr e a d y  n o t i c e d — y o u  w i l l  s h o r t l y  
o b s e r v e  t h r o u g h  ta x a t i o n .

V e r y  w e l l .  T a k e  a l l  t h e s e  a n d  a l l  
th e  o t h e r  f ig u r e s  o f  r e c o v e r y .  N o w  
w h a t d o  th e  f i g u r e s  o f  b a n k  c l e a r i n g s  
d i s c l o s e ?  F r o m  J a n u a r y  1  to  
S e p t e m b e r  1 7 ,  1 9 3 4 ,  M e l b o u r n e  b a n k  
c le a r in g s  s h o w e d  a  n e t  t o t a l  o f  
£ 4 7 7  m i l l i o n s .  F r o m  J a n u a r y  1  to  
S e p t e m b e r  1 6 ,  1 9 3 5 ,  th e y  s h o w e d  a  
n e t t o ta l o f  £ 4 8 4  m i l l i o n s .  T h a t  i s  
t o  s a y ,  t h e  i n d i c a t i o n s  a r e  t h a t  
b u s i n e s s  t h i s  y e a r  h a s " r e c o v e r e d "  
o n l y  to  t h e  e x t e n t  o f  a  s h a d e  o v e r  
o n e  p e r  c e n t .  E v e n  t h e s e  f i g u r e s  a r e  
c o n s t a n t l y  s e e s a w i n g ,  s h o w i n g  a  
s l i g h t  i n c r e a s e  a t  o n e  m o m e n t ,  a  
s l i g h t d e c r e a s e  a t  a n o t h e r . A n d  d o n ' t  
f o r g e t  t h a t  t h e y  i n c l u d e  t h e  m i n i n g  
g a m b l e s  a n d  t h e  l o a n s .

S o  i t  b e c o m e s  e v i d e n t  t h a t  t h e r e  
i s  n o  r e a l  r e c o v e r y  a t  a l l ,  so  f a r  a s  
b u s i n e s s  in  g e n e r a l  i s  c o n c e r n e d .  A n d  
f r o m  t h e  f a r m e r 's p o i n t o f  v i e w , a s  
w e l l  a s  f r o m  t h a t  o f  t h e  o r d i n a r y  
b u s i n e s s m a n  ( w h o  a ls o  b e n e f i t s f r o m  
th e f a r m e r ' s  p r o s p e r i t y )  a l l  t h i s  t a l k  
o f  r u r a l r e h a b i l i t a t i o n  i s  n o t h i n g  
m o r e  t h a n  p o m p o u s  t o n g u e  
t w i s t i n g .

B u t , d u r i n g  t h e p a s t  fe w  w e e k s ,  a t  
a n y  r a t e ,  p r i c e s  a r e  p i c k i n g  u p .  
W h y ?

PROSPERITY AND WAR
A n y  f a r m e r  w i t h  a n y  s e n s e  

k n o w s  t h a t  t h e r e  i s  o n e  r e a s o n ,  a n d  
o n l y  o n e  r e a s o n ,  w h y  p r i c e s  f o r  h i s  
e x p o r t s  a r e  s h o w i n g  a n  u p w a r d  t r e n d  
t h e s e  d a y s .  T h a t r e a s o n  is  th e  
p r o s p e c t  o f  W A R . N a t i o n s  a r e  
s t o c k i n g  u p  a s  a n  in s u r a n c e  a g a i n s t  
d e s t r u c t i o n  b y  b o m b s ,  s u b m a r i n e s ,  
a n d  w h a t e v e r  n e w  d e v ic e s o f  t h e  d e v il  
m a y  s h o r t l y  c o m e  t o  l i g h t .

T h e r e  a r e  t w o  a s p e c t s o f  w a r  
p r o s p e r i t y .  T h e  f i r s t  i s  a  m o r a l  o n e ,  
a n d  c o n s i s t s  i n  th e  s o r r y  r e f le c t i o n  
th a t th e  u n e m p l o y e d —  in c lu d i n g  th e  
" e c o n o m i c  n o n d e s c r i p t s "  o f  t h e  
" A r g u s " — c a n  b e  p r o v i d e d  f o r  o n l y  
th r o u g h  m a s s  m u r d e r .  T h e  s e c o n d ,  
w h i c h ,  b e i n g  a  m a t e r i a l  o n e ,  m a y

 p o s s i b l y  a p p e a l  m o r e  d i r e c t l y  t o  
s o m e  p e o p l e ,  i s  t h a t w a r  p r o s p e r i t y  i s  
in e v i ta b l y  f o l l o w e d — h a s a l w a y s  b e e n  
f o l l o w e d — b y  w o r se  p o v e r t y  t h a n  
p r e c e d e d  i t .  N o t  o n  a c c o u n t o f  t h e  
d e s t r u c t io n  o f  g o o d s ;  a t  l e a s t ,  n o t  
n o w a d a y s .  A r e  w e  n o t  a i m i n g  a t  t h e  
d e s t r u c ti o n  o f  g o o d s b e c a u se  w e  h a v e  
to o  m u c h ?  I s  n o t  e v e r y  r e p o r t  o f  
d r o u g h t s ,  w h i r l w i n d s  a n d  h u r r i c a n e s  
h a i l e d  b y  e v e r y o n e ,  e x c e p t  t h e  
a c t u a l  s u f f e r e r s ,  w i t h  s i g h s o f  r e l ie f?  
N o ,  th e  p o s t - w a r  p o v e r t y  i s  b r o u g h t  
a b o u t o n l y  b y  o n e  f a c t o r .  T h a t  f a c t o r  
i s  n o t  m a te r ia l lo s s ,  b u t  f i n a n c i a l d e b t .  
W a r t i m e  p r i c e s  a r e  p a i d  b y  m e a n s  
o f  l o a n s .  L o a n s  a r e  n a t i o n a l  d e b t .  
T h e  i n t e r e s t  o n  n a t i o n a l  d e b t  i s  
p e r p e t u a l  ta x a ti o n .

H e n c e ,  w h a t e v e r  w a y  o n e  
l o o k s  a t  t h e  f a r m e r 's  p r o b l e m s ,  o r  
t h e  p r o b l e m s  o f  a n y o n e  e l s e ,  i t  
s e e m s  t h e y  m u s t  i n e v i t a b l y  c o m e  
b a c k  t o  t h e  q u e s t i o n  o f  f in a n c e .

PRODUCTION    AND
INCOMES.

S o m e  p e o p l e  s a y  w e  h a v e  p le n ty  
o f  m o n e y , i f o n ly  i t  w e r e  d i s t r i b u t e d  
p r o p e r l y .  T h e  e c o n o m i s t s  w i l l  t e l l  
y o u — o r  t h e y  w o u l d  t e l l  y o u  u n t i l  
r e c e n t l y — t h a t  t h e  d e p r e s s i o n  w a s  
d u e  m a i n l y  t o  m a l d i s t r i b u t io n  o f  i n -
c o m e s.

U n d o u b t e d l y  t h e r e  i s  a  c e r ta i n  
a m o u n t  o f  m a l d i s t r ib u t i o n  o f  m o n e y .  
T h e  o b v i o u s  c u r e  f o r  t h a t  i s  
t a x a t i o n .  H a v e n ' t  w e  t r i e d  i t?  
H a v e n ' t  w e  s p l i c e d  la d d e r  a f te r  
la d d e r  o f  le g i s la t io n  to g e t h e r  t o  
e n a b l e  t a x a t i o n  t o  c l i m b  t o  a  p o i n t  
w h e r e  i t  r e a c h e d  t h e  s t a g e  o f  t h e  
h i g h e r  t h e  f e w e r ?  A n d  h o w  
m u c h  b e t t e r  o f f  a r e  w e ?

T h e  f i r s t t h i n g  w h i c h  a n y  s e n s i b le  
p e o p l e  w o u l d  c o n s id e r  w h e n  ta c k l in g  
th e  p r o b le m  o f  d i s t r i b u t i o n  i s  n o t  
w h e t h e r  s o m e  h a v e  m o r e  t h a n  
t h e i r  s h a r e ,  b u t  w h e t h e r ,  i f  a l l  t h a t  
i s  a v a i l a b l e  w e r e  s h a r e d  o u t ,  th e r e  
w o u l d  b e  e n o u g h  t o  g o  r o u n d .

T h a t  t h e r e  a r e  e n o u g h  g o o d s  w e  
k n o w .  B u t  w e  d o  n o t  d i s t r i b u t e

D en tal T re atm ent is N ot  
P r o v i d e d  F o r  i n  t h e  
B as ic  W ag e  o r  t h e  D o le
T h e  r e s u l t  i s  t h a t  t h e  m a j o r i t y  o f  
t h e  p o p u l a t i o n  h a v e  d e c a y  a n d  
p y o r rh o e a .  T h e  " N a t io n a l D i v id e n d "  
w o u l d  m a k e  a va i l a b l e to  e ve r y o n e  
h i s  h e r i t a g e  o f  ( a )  h e a l t h , ( b )  
e d u c a ti o n , an d  (c )  s u s te n a n c e  i n  t h e i r  
fu l l e s t s e n s e .  In  t h e  m e a n t i m e ,  
d e n t a l  s c i e n c e  h a s p ro d u c e d  ( A )  t h e  
on ly U nive rs it y p rove n ant ise ptic  
tooth p a ste  in  t h e  w o r ld :

V I O G E N  (B lu e )
THE    ONLY   ANTISEPTIC

T O O T H  P A S T E
4 2  o f  t h e w o r l d 's  l e a d in g  to o th p a s te s  
h a ve  b e e n  t es te d  i n  U n iv e r s i t i e s  t o  a n  
i n t e rn a t i o n a l l y  a c c e p t e d  s t a n d a r d .  
T h e y  a l l  fa i le d  e x c e p t V io g en  (B lu e ),  
t h e a n t i s e p t i c .
(B )  A to o th p o w de r  th a t  w i ll  
ac tu a l ly  h a rd e n  te e th :

V IO G E N  
R e ca lc ify in g    T o o th    P o w d er

T h is  i s  t h e  t o o th  h a rd e n in g  fo r m u l a  
o f  P ro f e s s o r  A n d r e s e n ,  o f  t h e  
U n i v e r s i t y  o f  O s l o  —  i t s  c la i m s  
h a ve  b e e n  c o n f i r m e d  b y  D e n t a l  
P r o f e s s o r s  a n d  a u t h o r i t i e s  o f  
d i f f e r e n t  n a t i o n s .  If yo u  h a v e  
o ri en t at ed  yo u r  e c o n o m i c  th o u g h t  t o  
r e a l i t i e s — p u t  y o u r  m o u th  h e a l th  in  
l in e  w i t h  m o d e rn  d e n t a l  s c ie n ti fi c  
fa c t s .  Vioge n adve rt ise m ent is pla in, 
u ndisto rte d, scie ntif ic t ru th. T h e  
p ro o f is  o n  th e  w r a p p e r.  S o ld  
e ve r y w h e r e ,  1 / - ,  1 / 6  a n d  2 / - .
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A R T H U R  W .  J O N E S
OPHTHALMIC   OPTICIAN,

Sams Address since 1908—

Greens  Building,  4th  Floor,

62  SWANSTON  STREET,
MELBOURNE, C.1. 

(Nine Doors from St. Paul's.)

Philip Whitcroft
TA ILO R

Snecialising  in   Dress   Wear.

4th   Victoria   Buildings
(next   Newspaper  House),

243  COLLINS  ST., 
MELBOURNE.

'Phones:  Cent. 8893.
Personal  (after hours):  F 8893.

The Hon. R. G. Casey, M.H.R., 
Acting Federal Treasurer. 

Dear Sir,
In addressing a public meeting at Creswick last week 

you are reported by the Melbourne "Argus" to have 
said that you did not know what people meant when 
they talked about public credit, unless they meant 
inflation; that no one had yet shown how to raise 
money on public credit, and that you could not 
understand what public credit meant.

If the "Argus" report of your speech is correct, then 
you were openly admitting your incompetence to hold 
your present position, and still more the position of full 
Federal Treasurer for which the Prime Minister has 
nominated you.

If you look up the Commonwealth of Australia 
Constitution Act you will find that the framers of our 
constitution understood quite well what public credit 
means. Thus in section 51 of th is Act i t is set out 
that Parliament shall have power to make laws with 
respect to "borrowing money on the public credit of 
the. Commonwealth." We submit to you that if you do 
not understand this you should, in  ord inary honesty, 
resign. We have more than a suspicion, however, that 
you understand far more about it than you pretended to 
the people of Creswick. If the recent national loan of 
£12½ millions—for which you, as Treasurer, were the 
official immediately responsible, and in connection with 
which you made such ardent appeals to subscribers—
was not raised upon the public credit, then will you please 
tell us what is the bondholders' security? What is the 
security, for

the whole of our national debt, internal and external, 
except the public credit of the Commonwealth, which you 
and your predecessors have so light-heartedly pledged to 
private financiers?

If you are really  looking for information we would 
define for you the public credit of the Commonwealth as being 
the willing capacity of its inhabitants to furnish goods 
and/or services. Parliament has control over this credit 
through its constitutional power to tax (not to mention 
the Defence Acts). The difficulty today is that so much 
money has been raised on public credit—and withdrawn 
again by the same bankers who raised it— that it now 
requires the whole of our national currency (note issue and 
other legal tender) to pay each year's interest bill on these 
so-called loans. Hence, although the real credit of our 
people is higher than ever, as is shown by our production of 
wealth and our population available for services, our 
financial credit is genuinely precarious. And if you are 
sincerely anxious to carry out efficiently your duties as the 
nation's Treasurer, we would suggest that you turn your 
thoughts towards making our financial credit reflect our 
real credit.

This can be done quite constitutionally. For the same 
section of the Commonwealth Constitution Act as we 
have already referred to gives Parliament full power to 
legislate with regard to currency, coinage, legal tender, 
the issue of paper money, and banking. In other words, it 
is constitutionally practicable to issue money against the 
real public credit without borrowing from bankers at all.
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HOME BUILDING.

If you contemplate building, our BOOK 
OF HOMES should be in your hands, 
twenty-six illustrations, printed on art 
paper, tell you everything you should 
know in an easily understood way. The 
most liberal loan policy in Victoria. 
This Book is free if you call. By 
writing, send 6d in stamps to cover the 
cost of distribution. 

COLONIAL BUILDING CO. PTY. 
LTD., 465 Collins Street Melbourne. 
‘Phone: Cent. 9388. 

You find the site – we do the rest.

WHAT DO YOU WANT?

1. Do you want the unemployed 
miserably provided for
by money   taken   away from
you   through   taxation, giving
them little relief   and putting
yourself further into debt?

Do   you   want   the   same
scanty provision made   by increasing 
our national debt at
the rate of £30 millions a year,
thus adding   over a million a
year to taxation for interest,
without    ever    reducing    th e
d eb t?

Or—
3. D o  y o u  w a n t  t h e m  p r o p e r ly  

p r o v i d e d  f o r  b y  n e w  m o n e y
is s u e d      b y      th e     T r e a su r y —
m o n e y  w h i c h  w o u l d  c o m e  b a c k
t o  t h e    f a r m e r    a n d    t h e  s h o p
k e e p e r    t h r o u g h    t h e    s a l e    o f
t h e i r  g o o d s ,  a n d  w h i c h  w o u l d
e n a b l e  t h e m  i n  t u r n  t o  e n j o y
t h e     f i n a n c ia l     p r o s p e r i t y     t o
w h i c h  t h e i r  p r o d u c t i o n  o f  r e a l
w e a l t h  e n t i t l e s  t h e m ?

I f  y o u  w a n t  t h e  l a s t ,

D E M A N D  T H E  N A T I O N A L
D I V I D E N D .

T h e  D i v i d e n d  i s  n o t  i n f l at i o n .  
I t  i s  t h e  m o n e t i s i n g  o f  r e a l  
w e a l t h , w h i c h  to d a y  i s u nsa le a b l e  
o n l y  t h r o u g h  la c k  o f  m o n e y .
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goods directly, or services either. 
The farmer does not buy his ticket to 
the Show or pay his admission fee 
with a sack of potatoes or a bag of 
wheat. He does not use these things 
to pay his income tax or his bank 
overdraft. Neither do any of the rest 
of us. For all these purposes we use 
our incomes. Which means, we use 
money.

It comes to this, therefore, that if 
the goods, which are plentiful, are to 
be distributed effectively, we must 
see that incomes are in line with 
production. Are they?

From the farmer's po int of 
view this is easily answered. Let him 
take a bag of seed wheat and 
plant it. Supposing the bag produces, 
him two, or four, or six bags of new 
wheat—does additional money grow 
up alongside the additional wheat? If 
not, how can he turn the wheat, 
which he does not want, into income, 
which he does? And how can the 
person who does want the wheat get 
it? This is the crux of the farmer's 
problems.

"SOMETHING FOR
NOTHING."

You will f ind a great many 
people in this community, and in 
every other community, who view 
with horror the mere idea of something 
for nothing. A lot of farmers still 
have this notion, particularly when 
applied to such a sacred thing as 
money. To be sure, they are not 
logical in their arguments. The 
farmer, for instance, does not view 
the 25 per cent exchange rate, 
arbitrarily fixed for his benefit, as 
something for nothing, although it 
m a k e s a  t r e m e n d o u s  d i f f e r e n c e  t o  h i s  
i n c o m e  w i t h o u t  e x e r t i o n  o n  h i s  
p a r t .  N e i t h e r  d o e s  h e  r e g a r d  a s  
s o m e t h i n g  f o r  n o t h i n g  t h e  f i x e d  
h o m e  p r ic e ,  t h e  b o u n t y ,  th e  e x p o r t  
s u b s i d y ,  t h e  s t r a i g h t - o u t  g i f t  o f  
m o n e y  t o  p a y  h i s  d e b t s .  H e  w i l l  
ju s t i f y  a l l th e s e  th i n g s  t o  h i m s e l f  b y  
sa y i n g  t h a t  h e  w o r k s ,  a n d  t h a t  h e  i s  
e n t i t l e d  t o  a  f a i r  r e tu r n  f o r  h is  
w o r k — w h i c h  i s ,  o f  c o u r s e ,  q u i te  
d i f f e r e n t t o  g i v i n g  m o n e y  to  a  p e r so n  
w h o  d o e s  n o t  w o r k  a t  a l l .

I t i s  n o t p r o p o s e d  h e r e  t o  e n t e r  i n t o  
t h e  m o r a l  s i d e  o f  th e  a r g u m e n t ,  o r  
i n t o  t h e  w o r k  a s p e c t ,  e i t h e r .  I t  i s  
q u i t e  t r u e  t h a t  a  g r e a t p a r t  o f  t h e  
n e e d e d  m o n e y  i n c o m e s  c o u l d  b e  
d i s t r i b u t e d  b y  t h e  S t a t e  t h r o u g h  
n a t i o n a l  w o r k s  f o r  a  l o n g  t i m e  t o  
c o m e ;  b u t  w e  a r e  a t  p r e s e n t  
c o n c e r n e d  o n l y  w i t h  th e  m o n e y , o r  
in c o m e  q u e s t i o n  i t s e l f .

B y  n o w  t h e  f a r m e r  h a s  f o u n d  o u t  
p r e t t y  t h o r o u g h l y ,  a n d  p r e t t y  
p a i n f u l l y , th a t h i s s u r p l u s  p r o d u c t io n  
i s  n o t  in c o m e  u n t i l  h e  c a n  s e l l i t .  T h e  
sa m e  l e s s o n  h a s  b e e n  le a r n t b y  
m a n u f a c t u r e r s o f  e v e r y  d e s c r i p t i o n .  
A n d  t h e y  a r e  b e g i n n i n g  a t  la s t  t o  
r e a l i s e  t h a t  p r i v a t e  i n d u s t r y ,  e v e n  i f  
t h e r e  w e r e  n o  t a x a t i o n  a n d  n o  
d e b t s ,  w i l l  n o t  r e - a b s o r b  a l l t h e  
u n e m p l o y e d .  O n  t h e  c o n t r a r y ,  
t h a n k s  to  t h e  m a c h i n e s ,  i t w i l l  te n d  
t o  p r o d u c e  m o r e  a n d  m o r e  g o o d s  
w i t h  l e s s a n d  l e s s  la b o u r . I t  w i l l  
d i s t r i b u t e  le s s  i n c o m e s  to  c o n su m e r s ,  
a n d ,  c o n s e q u e n t l y ,  l e s s  in c o m e s  t o  
th e  p r o d u c e r s  t h e m se l v e s.

N o w ,  j u s t  w h a t  i s  t h e  n a tu r e  o f  
the  p rod u cer 's  in tere st  in  the 
c on su m e r ? H e  w a n ts  e ffe ct i ve 
o r d e rs  fo r  h is  p r od u ct.  H e  w a n ts  t o  
f i n d  a  c o n s u m e r  w h o  h a s  m on e y 
in  h is  p ock e t.  H e  d oesn 't  c a re  a  ra p  
h o w ,  w h e n , w h y  or  w he n c e  t h e  
c o n s u m e r  g o t  th e  m o n e y s o  l o n g  a s  
h e  ha s  a  la w fu l  title  to  it— a nd  he  is 
in te re ste d  i n  th i s  o n l y  t o  p r o te c t  h i s  
o w n  tit le  to  the  m one y w h en  it com es 
i n to  h is  h a n d s .  T h e n  w h y w o rr y  i f 
the  S tate gives  m one y to  co nsu m er s 
( in c lu d in g  p rod u ce rs  i n  the ir 
con su m in g ca pa ci ty)  as  a  p re se n t? 
W h y n o t,  in s te a d , d e m a n d  th a t  i t  
b e  g i v e n  i n  t h i s  w a y ?  T h e  o n l y  
a l t e r n a t i v e  i s  our  p re se nt w a y  o f  
p ro v id in g  fo r  t h e  d e s t i tu te  b y  
ta x a t ion .  T a x a t i o n  i s  a n  e x t r e m e ly  
p a in fu l  p r o ce ss .  If  th e re  w e r e 
e n o u gh  m on e y in  e x iste n ce to 
e na b le  a l l o u r  g o o d s  t o  b e  s o ld ,  

"T O M O R R O W "
Our airmail dropped gently on 

the reception plate by the corner of 
the house. The red flag attached to 
the bag denoted the importance of 
the contents, and the first letter 
produced bore the familiar 
inscription, "On State Business."

It was from the Controller of 
Superfluous Hedges and read: 
"Take notice that whereas our 
inspector has advised that the 
hedges about your house are more 
ornamental than useful, you are 
hereby solemnly warned to remove 
the same immediately in the 
interest and for the progress of our 
country."

My wife was worried over the 
idea. "But it has taken us ten 
years to grow and trim them like 
that, and whatever shall we do for 
shelter on this barren hillside?"

Women are just like that; they 
don't realise that our boards and 
commissions work only for our 
good, which they, by reason of 
their posit ion and learning, can

t a x a t i o n would be fair enough. But 
as it does not add one penny to our 
total money supplies, and as 
statistics and experience both 
show that these are hopelessly 
inadequate, then taxation is 
senseless as well as unjust.

The Commonwealth Constitution 
Act expressly gives the F e d e r a l  
P a r l i a m e n t  p o w e r  t o  m a k e  l a w s  
w i t h  r e g a r d  t o  c u r r e n c y ,  c o i n a g e ,  
le g a l te n d e r ,  a n d  b a n k i n g .  E v e r y  
c i t i z e n  b y  v i r t u e  o f  h i s v o t e  s h a r e s  
i n  th i s p o w e r . A n d  e v e r y  c i t i z e n  i s  
f a c e d  w i t h  t h e  c h o i c e  e i t h e r  o f  
u s i n g  h i s  p o w e r  t o  e n s u r e  a d e q u a t e  
s u p p l i e s o f  m o n e y  o r  o f  s e e i n g  th e  
e n t i r e  c o m m u n i t y  —  f a r m e r s ,  
m a n u f a c tu r e r s a n d  c o n su m e r s —
g r o w  f i n a n c i a l l y  p o o r e r  a s  o u r  r e a l  
w e a l t h  i n c r e a s e s .  E v e r y  c i t i z e n  
s h o u l d  r e m e m b e r ,  t o o ,  th a t t h i s  
in c r e a s i n g  f i n a n c ia l p o v e r t y ,  a p a r t  
f r o m  i t s  o t h e r  i n j u s ti c e s , i s b r e e d in g  
a l l so r ts  o f  i l l s  b e t w e e n  d i f f e r e n t  
s e c t i o n s  in  th e  w i l d  s c r a m b l e  f o r  a  
s h a r e  o f  s o m e t h i n g  t h a t  t o d a y  c a n n o t  
b e  m a d e  t o  g o  r o u n d .  W h a t  a  
g h a s t l y  t h i n g  t o  c o n t e m p l a t e  t h a t t h e  
w r i t e r  o f  t h e  " A r g u s "  e d i t o r ia l  
a l r e a d y  q u o t e d — w h o  in  h i s p r i v a te  
c a p a c i t y  w o u l d  p r o b a b l y  g i v e  
w h a te v e r  a s s i s ta n c e  h e  c o u ld  t o  a  
D o m a i n  " d o s s e r " — s h o u l d  y e t  
o f f i c ia l l y  b e  g u i l t y  o f  su c h  a l m o s t  
u n b e l ie v a b le  c a l l o u s n e s s t o  t h e  
v i c t i m s  o f  s o c i a l  i n j u s t i c e  a s  to  
c o n s i g n  t h e m  h e a r t l e s s l y  t o  " p ic k in g  
u p  a  l i v e l ih o o d  s o m e h o w  a n d  s le e p in g  
in  t h e  D o m a i n ."  Y e t  t h i s  i s  w h a t  w e  
a r e  c o m i n g  t o ,  th e  ju n g l e  r u le  o f  
d e v i l  ta k e  t h e  h i n d m o s t .

W h a t  i s  t h e  p o s i t i o n  o f  t h i s  
c o m m u n i t y  to d a y ?  I s  th e r e  n o t  
a n ta g o n i s m  b e t w e e n  t h e  fa r m e r s  a n d  
th e  c i t y  b u s i n e s s m e n ,  a n d  b e t w e e n  
b o t h  a n d  t h e  u n e m p l o y e d ?  A n d  
y e t  a r e  n o t  t h e i r  r e a l  i n t e r e s t s  
i n t e r l o c k i n g ?  I s  n o t  e a c h  n e c e s s a r y  
to  th e  o t h e r ?  C a n n o t  p le n t y  b e  m a d e  
a v a i la b l e  t o  e v e r y o n e ,  a n d  to  
e v e r y o n e 's g a i n ,  i f  o n l y  w e  p u t  o u r  
f i n a n c e s  i n  o r d e r ?

O r d e r l y  f i n a n c e  i s  n o t  t h a t  t yp e  
w h i ch  s u i ts  b a n k e r s ,  w h o  a re 
de ale rs  in  m one y, a nd  w h o the re fore  
ke e p  it  scarce . O rde r ly f in a n ce , 
p r o p e r l y  u n d e rs too d ,  is  a  syste m  o f 
b ookke e p ing  w h ich  sh ou ld  a t  a l l  
t im e s  e n a b le  a l l  goods produced 
(provide d pe op le  w a n t th e m )  t o  b e  
c le a re d  f r o m  t h e  m a r k e t  a t  a  fa i r  
p r i c e  t o  e veryone .

J O H N  W H I T E ,  
D a r l i n g  ( E a s t  M a l v e r n ) ,  a t  S tatio n .      
'P h o ne : U Y  65 2 1.

S P E C IA L S .  
L o ve l y H om e ,  L . M a lve r n  R d.,  7  

roo m s ; £  1 05 0.    E asy  te rm s. 
M o d .  B k . ,  m in .  W .  T r e e  R d . ,  5  

rm s.,  S .O .,  D .   G ara ge, T e nn is 
C ourt ;    £1450, on    very   ea sy 
te rm s. 

M od . B k .,  5    r m s.,  5  m ins . s tn .; 
£ 1 0 0 0, on  de p. £ 1 0 0. 

L a nd, 50 ft.,  6    m ins.   stn .;   £9 5 , de p.  
£ 2 5 .

see so much better than we can. 
How could we exist without 
them! I didn't argue, but went 
quietly on with the work.

I had just opened a fresh box of 
matches, attached the requisite red 
and two green duty stamps to the 
enclosed form (which happened in 
this case to be from the office of the 
Controller of the Fund for the 
Remuneration of Retired and 
Indigent Members of the Main 
Highways Board), and got my pipe 
fairly going when I heard a 'plane 
approaching. Hastily hiding my 
pipe, I resumed my labours. The 
'plane landed, and an Inspector ap-
proached. Producing a pocket 
sextant, a pedometer, and one or two 
other instruments, the uses of 
which I was of course ignorant of, 
he took sights with that grace and 
rapidity which comes only from 
long years in the public service. 
Receiving from his two assistants a 
pad, a pencil and a pair of parallel 
rulers, he made notes and 
calculations, referring from time to 
time to several large volumes, an 
abridged edition of the Shorter 
Catechism, and a little book of verse 
by the Prime Minister.

All the time I had stood quietly at 
attention, cap in hand, and now 
for the first time he glanced in my 
direction. "Mac Slavey," he said, 
and his voice was deep and low, 
"you are nearly two feet behind 
schedule, in fact 1.987654321 
repeating." I stood there horrified, and 
even if words had come it was 
certainly not for me to answer back 
to an inspector.

But there was a very k ind heart 
b e a t in g  b e n e a th  h is  o f f i c ia l u n i f o r m ,  
f o r  h e  sa i d ,  " Y o u  m a y  d e d u c t te n  
m i n u t e s  f r o m  y o u r  lu n c h e o n ' p e r io d  
to  c a t c h  u p  w i t h  y o u r  w o r k .  O n  
c o m p l e t i o n  a l l  f e n c e s a r e  to  b e  
m o v e d ' th r e e  f e e t  n in e  a n d  a  h a l f  
in c h e s  n e a r e r  th e  h o u se  a n d  o n e  
a d d i t io n a l c a l f  k e p t  o n  t h e  l a n d  t h u s  
m a d e  a v a i la b l e  f o r  t h e  d e v e l o p m e n t  
o f  o u r  c o u n t r y . "  I  o n l y  h o p e  t h a t  
a s  h e  tu r n e d  t o  g o  h e  c a u g h t  
s o m e t h i n g  o f  t h e  l ig h t o f  g r a t i tu d e  
th a t  w a s  b u r n i n g  i n  m y  e y e s .

I  f o u n d  m y  w i f e  r e a d i n g  t h e  m a i l  
w h e n  I  g o t  i n ,  a n d  I  c o u l d  s e e  s h e  
w a s  t r o u b l e d .

" T h i s i s a w f u l , "  s h e  sa i d .  " F o r  t h e  
s e c o n d  t i m e  i n  s e v e n t e e n  m o n th s  
o n e  o f  o u r  e g g s  h a s  n o t  c o n f o r m e d  
w i t h  t h e  s t a n d a r d  s e t  b y  t h e  D i r e c t o r  
o f  L a y i n g  H e n s . "

" I  f e a r e d  i t , "  I  r e p l i e d .  " I t ' s  t h a t  
p e t  b l a c k  h e n  o f  y o u r s ;  I  h a v e n ' t  
t r u s t e d  h e r  f o r  a  l o n g  t i m e ."  I  g o t  
m y  p a i n le s s e x t e r m i n a t o r  a n d  w e n t  
o u t  a t  o n c e — f o r  w h a t w o u ld  h a p p e n  
i f  b y  a n y  m i s c h a n c e  a n  e g g  s u c h  a s  
t h a t  c a m e  in t o  th e  h a n d s  o f  a  f o r e i g n  
g o v e r n m e n t ?  C o u l d  o u r  c o u n t r y  e v e r  
h o l d  u p  i t s  h e a d  a g a i n  a m o n g  t h e  
n a t i o n s  a f te r  h a v i n g  a l l o w e d  t h i s  
t h i n g ?

I a t  o n c e  r e p o r t e d  m y  a c t i o n  to  
th e  D e p a r t m e n t  b y  r a d i o  p h o n e  a n d  
r e c e i v e d  t h e  a s s u r a n c e  t h a t  a f t e r  
o f f i c ia l  i n v e s t i g a t i o n  h a d  p r o v e d  a ll  
to  b e in  o r d er  I  w o u ld  r e c e i v e  m y  
c e r t i f i c a t e  o f  n e c e s sa r y  d e s t r u c t i o n ,  
su i t a b l y  f r a m e d  a n d  m o u n t e d ,  c o s t s  
b e i n g  d e d u c te d  f r o m  m y  c r e a m  
c h e q u e  b y  t h e  S ta t e  B a n k .

T h a t n i g h t w a s  ve r y da rk  a n d 
w i ld , s o  o l d  J im  c a m e  r o u n d  fo r  a 
ya rn— rather  r isk y,  it  b e in g  the  h our  
a p p o in te d  fo r  res t  at  h om e ; b u t  Jim  
is  a  q ue er  o ld  ch a p  w h o can  even 
"rem em ber the slum p o f 1 9 29 -194 5, 
w hen  he  w a s qu ite  a  b o y .  H e  h a s  
n e v e r  se t t le d  d o w n  to  o u r  sc i e n t i f i c  
w a y  o f  l i v i n g ,  n or  rea lise d  h ow  
grea t are  our  a d va nta ge s  tod a y . I 
re a l ly  th ink  he  go t m ost o f h is ideas 
from  his fa the r ,  th ou gh .

A s  w e  sa t  liste n in g  to  the  rad io  
g iv in g  u s  th e  in stru ct ion  fo r  th e  d a y,  
h e  to ld  u s  th a t  m a n y ye a rs  a go 
rad ios w e re  n o t com pu lsor y a d ju n cts 
to  e ve ry  h ouse , and  contr o l le d  f r o m  
H e a d q u a r te r s , b u t  t h a t  i t  w a s  
p o ss ib l e  t o  c h a n g e  from  on e  sta tion  
to  an other  a ccord in g  to  one 's  fa n cy. 
H e  e ve n re m e m b e re d  h is  fa th er  
s w it ch in g off a very high official 

Letters to the Editor

MR. LYONS ROCKS THE 
BOAT.

Mr. Lyons, speaking as the guest of 
honour at the annual smoke night of 
the Royal St. Kilda Yacht Club last 
weekend, absorbed the marine 
atmosphere and cast around him a few 
pearls. He expressed the opinion that 
the common sense of the world would 
disburse the ugly war cloud, and 
then would follow worldwide 
recovery from the economic troubles 
of the last few years. He then 
proceeded to rejoice that  pr ices  of 
important commodities were rising, 
explaining to the yachtsmen that rising 
prices would increase our incomes, and 
he wound up the windlass with his 
lovely bed-time story about the 
depression passing and our being able 
to look to the future with confidence.

The yachtsmen generously applauded 
Mr. Lyons, and their Commodore 
referred to him as a states-

 right  in the middle of h is speech!
It was all very interesting, but 

they did have some queer ideas in 
the old days—seemed to plan things 
for themselves and just go ahead and 
do their work the way they thought 
best. Jim said they were quite 
happy, and made a living that wav, 
but I think his age has rather 
affected his judgment. How could a 
farmer possibly know when he 
wanted a new cowshed if there were 
no official with a sound university 
training and a departmental 
education to point out the fact to 
him? How could a firm of city milk 
vendors secure the right q u a n t i t y  o f  
m i l k ,  f r o m  s u i t a b l e  p e r s o n s ,  
w i t h o u t  th e  a d v ic e  o f  th o s e  w h o ,  
th r o u g h  lo n g  se r v ic e  o n  p u b l i c  b o d ie s  
a n d  b y  a  s p e c ia l i s e d  tr a i n i n g  a s p a s t r y  
c o o k s ,  p a i n t e r s , e l e c t r i c ia n s , a n d  th e  
l i k e ,  w e r e  in  a  p o s i t i o n  t o  le a d  t h e  
c o u n t r y  t o  h e i g h t s  o f  p r o s p e r i t y  o f  
w h i c h  o u r  f o r e fa t h e r s  n e v e r  
d r e a m e d ?

S o m e t i m e s  in  t h o s e  d a y s ,  J i m  
a v e rr e d ,  M i n is te r s  o f  th e  C r o w n  
f r e q u e n t l y  r e m a i n e d  in  th e  c o u n t r y  
f o r  a s  l o n g  a s  t w e l v e  m o n t h s  a t a  
t i m e  a n d  c a l le d  i t " d u t y . "  H e  h a d  j u s t  
b e g u n  t o  s p e a k  o f  " p r i v a te  
e n te r p r is e "  a n d  th e  " la w  o f  s u p p l y  
a n d  d e m a n d , "  t h o u g h  I  b e l i e v e  t h e y  
w e r e  o n l y  t e r m s  h e  h a d  h e a r d  h i s  
f a t h e r  u s e ,  w h e n  h e  lo o k e d  a t th e  
c lo c k  a n d  ju m p e d  u p .  " I ' l l  j u s t  h a v e  
t i m e  t o  c l o c k  in  to  t h e  C o n t r o l l e r  o f  
F a r m e r s ' H o u r s  o f  S l e e p , "  h e  
m u t t e r e d  a s  h e  d a s h e d  o u t .

I  w a s  g la d  h e  h a d  g o n e ,  f o r  th e  
n e x t  m o m e n t  t h e  V o i c e  s a i d :  
" O n c e  a g a i n , a f te r  b e i n g  w a r n e d  
f i f te e n  y e a r s  a g o ,  M a c S l a v e y  h a s  
i n c o r r e c t l y  c o m p i l e d  a  f o r m ,  
t h e r e b y  e n d a n g e r i n g  th e  s m o o t h  a n d  
e f f i c i e n t s e r v i c e  w h i c h  w e  a t  a l l  
t i m e s  se e k  to  g i v e  t o  o u r  g r e a t  
c o u n t r y . T h e r e  w i l l  b e  n o  f u r th e r  
w a r n i n g s ."

I  g r e w  s t r a n g e l y  c o l d .  S t r o n g  m a n  
th o u g h  I  w a s ,  h a v i n g  f a i t h f u l l y  
f o l l o w e d  t h e  e x e r c i s e s  s e t  e a c h  
m o r n i n g ,  I  f e l t  s u d d e n l y  o ld .

W h e n  I  r e c o v e r e d ,  t h e  r a d i o  w a s  
p l a y i n g  o n e  o f  th e  v e r y  o l d  s o n g s  
t h a t  h a v e  b e e n  p r e s e r v e d  f o r  u s  b y  
th e  m u s e u m  a u th o r i t i e s . W h a t  
s t r a n g e  t h i n g s  t h e y  s a n g  i n  th o s e  
da ys —

" L a n d  o f h o p e  a n d  g lo r y ,  
M oth er  o f th e fre e

—  C.    T .    Reade, in     "W hy?" 
(N .Z .).

man, and said that Mrs. Lyons 
showed the world how Australian 
ladies could hold their own, and the 
yachtsmen applauded again.

Mr. Lyons, speaking to men who sail 
under a Royal Charter, might have 
explained that the mentality controlling 
the world today is exactly similar 
to—and in some cases the same as—in 
1914, when British people were 
slaughtered by British munitions fired 
from British guns supplied to enemy 
countries by the same British firms 
that are now in prominence. The 
directors of these firms, who are also, 
largely, directors of banks and other 
financial institutions, would be re-
garded as men of common sense. A 
typical one is that great Englishman, 
Sir Otto Ernst Niemeyer, of the Bank 
of England, director of other banks, 
and of the British armament firm of 
Vickers-Armstrongs, which fortified 
the Dardanelles a little prior to the 
arrival of the Anzacs. Australians 
remember Sir Otto's visit in 1929, 
when he ushered in the depression and 
demonstrated the power of the banker 
over governments. The kind of 
economic recovery they seek does not 
add anything to our girths at all.

Then, on the question of how rising 
prices of important commodities 
would help us, Mr. Lyons did not say 
anything, but we can imagine the 
yachtsmen cheering at the prospect 
of a rise in the price of sails and 
ropes and paint and corned beef and 
beer and other commodities so 
important to them. Even yachtsmen 
have a strong suspicion that prices may 
rise more rapidly than their own 
incomes.

At any rate, it was a nice night. No 
o n e  w a s ru d e  e n o u g h  to  m e n tio n th e  
sa le s  ta x  o r  th e  c o s t  o f  se n d i n g  M r .  
L y o n s  a n d  h i s  A u s t r a l i a n  e l e v e n  
a r o u n d  t h e  w o r l d .  T h e r e  w e r e  s o m e  
o t h e r  c o m e d ia n s  a t th e  s m o k e  n i g h t ,  
a n d  t h e y  a l s o  t o l d  f u n n y  s t o r i e s  
t h a t  b u c k e d  t h e  y a c h t s m e n  u p ,  a n d  
M r .  L y o n s  s a i d  h e  e n j o y e d  h i m s e l f ,  
w h i c h  w a s  a  g r e a t  c o m p l i m e n t  w h e n  
w e  c o n s i d e r  th e  c i r c l e s  i n  w h i c h  h e  
m o v e d  w h i l e  a b r o a d .

" C U T T Y  S A R K . "

M O T H E R S '  C L U B S  A N D  
S T E R I L I S A T I O N .

W h e n  t h e  V i c t o r i a n  F e d e r a t i o n  
o f  M o t h e r s '  C l u b s  p r o n o u n c e d  i n  
f a v o u r  o f  v o l u n t a r y  s t e r i l i sa t i o n  o f  
c e r ta i n  t y p e s  o f  p h y s i c a l l y  a n d  
m e n t a l l y  u n f i t  p e r s o n s ,  I  a m  s u r e  
t h a t  t h e y  w e r e  n o t  t h i n k i n g  o f  
p h y s i c a l  u n f i t n e s s  c a u s e d  b y  
m a l n u t r i t i o n .  I t  i s  a  g r o s s  i n j u s t i c e  
t o  a  f i n e  b o d y  o f  w o m e n  t o  s u g g e s t  
t h a t  s u c h  w a s  i n  t h e i r  m i n d s .

A l t h o u g h  s t e r i l i s a t i o n  o f  t h e  
u n f i t  i s  a  m a t t e r  u p o n  w h i c h  
m e d i c a l  o p i n i o n  i s  d i v i d e d ,  y e t  i t  
i s  g e n e r a l l y  a d m i t t e d  t h a t  c e r t a i n  
f o r m s  o f  m e n t a l  a n d  p h y s i c a l  
d i s e a s e s  a r e  d e f i n i t e l y  h e r e d i t a r y .  
T h e  a i m  o f  s c i e n c e ,  a s  I  s e e  i t ,  i s  
t w o - f o l d ;  f i r s t ,  t o  a s c e r t a i n  t h e  
s e c r e t s  o f  n a t u r e ;  s e c o n d ,  t o  a p p l y  
t h e m  t o  m a n k i n d ' s  u l t i m a t e  b e n e f i t .  
I s  i t  n o t ,  t h e n ,  a  h u m a n e  a p p l i c a t i o n  
o f  s c i e n c e  t o  p r e v e n t  d i s e a s e d  a n d  
i n s a n e  p e r s o n s  f r o m  b e g e t t i n g  t h e i r  
k i n d ?

H o w e v e r ,  a l l  w i l l  a g r e e  t h a t  
m a l n u t r i t i o n  o f  l i t t l e  c h i l d r e n  i n  
t h e  p r e s e n c e  o f  a m p l e  f o o d  s u p p l i e s  
i s  a  b l o t  o n  o u r  c i v i l i s a t i o n .  Y o u r  
e f f o r t s  t o  r e c t i f y  i t  t h r o u g h  w h a t ,  I  
b e l i e v e ,  w i l l  b e  t h e  o n l y  
s a t i s f a c t o r y  w a y ,  m o n e t a r y  r e -
f o r m ,  s h o u l d  h a v e  t h e  s u p p o r t  o f  
e v e r y  i n t e l l i g e n t  p e r s o n  i n  t h e  
com m unity.

C . J. G A W L E R . 
B urn le y.

L O O K     A T     T H I S !  
O ur  F ir s t  S o cia l  C re d i t  P la y

T he  W it ty  F o u r -A ct  C o m e d y ,

" B A L A N C I N G  T H E  B U D G E T "
o r  " W h a t Is  W r o n g  W i th  R u s t i ca n ia ?"

At SCOTS CHURCH HALL (Russell St.),

THURSDAY, SEPTEMBER 26th; FRIDAY, 27th; AND
MONDAY, 30th

A d m iss ion , 1 /7  ½  d  ( In c. T a x) W . F . A L L E N , P r od u ce r .
T ickets    ob ta ina b le   fr om    D ou g las   C red it    M ove m ent, T he

B lock , C o llin s S t., a nd  "N e w  T im e s”  O ffice
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To talk one thing and act another is 
hypocrisy, and we had a depressing 
example of it on Sunday, September 
1. That was the day set apart for the 
offering of special prayers for Peace, 
and thousands of clergymen through-
out the world recited those special 
prayers apparently quite regardless of 
the absurdity of their attitude. It was 
an absurd attitude, because it took no 
proper account of the facts round 
about them or of the cause of those 
facts.

It is quite true that we are enjoined 
to pray and that we have many 
Scr iptu ral  records of miracles; but 
we are not anywhere directed to pray for 
miracles. Solomon, one of the wisest of 
men, prayed and obtained promises, but 
the promises were contingent on earthly 
co-operation. Here is one such: "If my 
people shall humble themselves and pray, 
and seek my face, and turn from their 
wicked ways, then will I hear from 
heaven and forgive their sin, and will 
heal their land." Note particularly the 
Parts I have emphasised.

Miracles, as we understand the word, 
are actually performed every day. At this 
very springtime we see the re-creation 
of things almost beyond description in 
beauty, and the reappearance of daylight 
each morning is magnificent evidence of 
the wisdom and power of our Creator. 
We cannot see the wireless waves, but 
we know they are there, and in the same 
way we cannot see the atmosphere, but 
know, that if it were not there supplying 
us with oxygen we could not continue 
to l ive. A grain of wheat is also a 
miracle but it is evidently a miracle of 
another kind that our clergymen are so 
unthinkingly seeking.

GOD HELPS THOSE THAT HELP 
THEMSELVES. 

Jesus did all sorts of marvellous 
th ings. He turned water into wine: 
raised Lazarus and others from the 
dead; feed the multitude with a boy's 
lunch; cleansed the leper: gave sight 
to the blind; and so on. He even used 
Sunday for the purpose, and made no 
charge for his services. Something for 
nothing! A terrib le example to set 
us! And what is more, He said that 
we would be able to do similar things if 
our faith were sufficient. It is, 
therefore, quite reasonable to say that if 
miracles could be performed then, they 
can be performed now; but it is impor-
tant to remember that Jesus emphasised, 
as we have fully explained previously, 
that "Faith without works is dead," 
thus indicating quite clearly that while 
having our minds properly attuned in 
spiritual matters, we must nevertheless 
help ourselves in materia l matters. 
We have either overlooked this 
essential requirement or are frightened, 
and instead of helping ourselves have 
supinely surrendered the world to a small 
group of financiers and watched them 
become increasingly powerful.

To talk to the people of faith and 
prayer without giving them the lead
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in works is simply to endeavour to 
dope them against intelligent realisation 
of the actual tyranny under which they 
suffer. In the face of this, it is a fair 
thing to ask for the performance of a 
miracle on the part of the Creator 
when all that is necessary is the 
exercise of common sense on our own 
part? We say it is not a fair thing, and 
disassociate ourselves entirely from it.

For several years now we have had 
unmistakable signs of what is wrong 
and, through an unmistakable genius, 
have had the remedy pointed out to us, 
but instead of heeding these signs, and 
in total disregard of the remedy, we have 
continued to rely on the same old 
'leaders" and on the same old methods; 
and now that we are increasingly 
threatened with the natural 
consequences of this apathy, we have 
the audacity to make petitions to God 
suggesting that He has not done H is 
part. The truth is that He has done 
more than His part, for he has provided 
us with a superabundance of every 
needful thing and with full ability to 
make sensible use of them, but we have 
permitted a few individuals to take 
control of the whole box and dice to 
the serious detriment of humanity at 
large. All these things, mark you, are 
free g ifts to a l l o f us from the 
Creator, wholly unconditional and 
without charge for His services. 
Something for nothing again!

Instead of gratefully accepting this 
bounty and distributing it to all 
members of the human family, we have 
allowed it to be "cornered," and have 
stood by and watched it destroyed while 
thousands and thousands of people 
starve. We deserve the horsewhip, 
and in a sense it serves us right to be 
suffering. Notwithstanding this, how-
ever, we have the nerve to rush back 
to the Bounteous Giver pleading that He 
will now perform the miracle of 
reversing the results of our stupidity, 
although we have on record the definite 
statement that He will not heal the land 
until the people turn from their 
stupidity.

OUR  "REPRESENTATIVES."
It does not appear to have occurred 

to these leaders of prayer that we are 
"represented" in high places by the 
wrong people, and that the first 
necessity in our turning from stupidity 
is to insist that our governing 
authorities shall in fact be what they 
purport to be—i.e., our 
representatives, not mere delegates of 
the private financier as they are at 
present.

To pray for guidance to be given to 
the deliberations of the League of 
Nations when we have sanctioned and 
even applauded the placing of that body 
under the control of a worldly Satan, 
and when the men we have sent to 
the League can see money only as 
debt to a private monopoly, constitutes 
conduct which can only be described as 
reprehensible, and seeks to transfer to 
the Creator responsibilities which 
properly belong to ourselves. It is 
miserable and cowardly.

Most of the recognised Church 
leaders have publicly pledged them-
selves to the support of the League of 
Nations, little realising that by so 
doing they have pledged their support 
to an organisation which, as now 
constituted and managed, will 
assuredly sanction the pawning of 
everything to High Finance, thus 
bringing about condit ions which can 
only lead to war and more war .  
T ha t prospec t  can o n l y  b e  
a l t e r e d  b y  a  c o m plete change of 
personnel on the League, and we shall 
have war or the menace of war until the 
League is working in the interests of 
humanity instead of under the dictation 
of private financiers.

THE LEAGUE IS UNNECES-
SARY

As a matter of fact, the League is 
entirely unnecessary, and will 
automatically go out of existence when 
money is used as the medium of 
distribution instead of as a commodity 
controlling all other commodit ies. In 
other words, when money is 

controlled by production, it becomes 
the servant instead of the master. No 
league can satisfy communities, which 
have plenty of things they actually 
need but cannot get access to them 
because of financial starvation. In such 
cases, rebellion, sooner or later, is 
inevitable.

THE CASE OF AUSTRIA
Space does not permit us to give you 

anything like a full history of the 
establishment of the League of Nations 
and of its operations since, but we ask 
you to note what a great song has been 
made of the way in which it came to 
the "rescue" of Austria and "saved" it 
from bankruptcy. The Children's 
Encyclopedia has even been used to 
create an atmosphere of adulation in 
young minds about it.  Actually, the 
League did nothing of the kind. 
What it did was to hand the helpless 
country over, almost holus bolus, to 
International Finance.

In the Melbourne Herald of 
September 4 there was a fitting 
commentary on the alleged wonderful 
"rescue." Austria was referred to as 
"The Weariest Country in Europe." 
The art icle, written by a man on the 
spot, tells how the country has been the 
scapegoat of Versailles and is weary 
and unhappy. The Council of the 
League has had more than one go at the 
"financial reconstruction of Austria", 
and it has also recently warned 
Greece that strict adherence to 
international financial obligations is 
"paramount.''

MEMBERS OF THE LEAGUE'S 
COMMITTEE

The affairs of the several countries 
are "investigated" by a committee of 
financial experts appointed by the 
League, and even Australia has not 
escaped. Have you ever taken the 
trouble to inquire who these 
"experts" are? Have a good look at 
this lot, who met in the League's 
name at Paris on 30/5/32: —

Fulvio Suvich (chairman): Formerly 
Under-Secretary in the Italian 
Finance Ministry;

Norman Davis: Formerly Assistant 
Secretary of the U.S. Treasury, 
Director of the Bank of New York, and 
Director of the American Trust Co.;

M. G. Dayras: Inspector of 
Finance in France;

Sir Otto Niemeyer (that great 
Englishman): Director of the Bank of 
England, Director of Vickers 
Armstrongs (armaments), and Di-
rector of the Anglo-Continental 
Bank;

Dr. Paul Kempner: Director of 
Mendelssohn and Co., one of the 
largest banking organisations in 
Germany;

Dr. Vilem Pospisil: Governor of the 
Czechoslovak National Bank;

Count von Krosick: Director of the 
German Ministry of Finance;

M. Frere: Financial Attaché, 
Belgian Legation in Berlin;

M. J. J. Bizot: Assistant Director of 
the French Finance Ministry;

Sir F. W. Leith-Ross: Controller 
of the Treasury and Chief Economic 
advisor to the British Government (in 
this case it is important to remember 
that Mr. Montagu Norman has publicly 
admitted that the difference between 
the British Treasury and the Bank of 
England — a private company — is 
the same as the difference between 
tweedledum and tweedledee!);

Professor Beneduce: Member of the 
governing body of the Bank for 
International Settlements;

L .  J .  A .  T r i p:  Pr esi de nt  of  the 
Nederlandsche "Bank, Holland;

M. Musy: Chief of the Department 
of Finiace in Switzerland.

Every one of these men knows that 
the whole world is starving today 
because of lack of ability to buy, and 
everyone of them knows that this lack 
of ability to buy is due to the actions 
of the very interests they represent.  
Not one of them has shown any 
public desire to remedy that state of 
affairs, and yet they all solemnly 
assemble in the name of an 
organisation whose motto is Peace! 
The arrant humbug of it all.

WHAT THE LEAGUE IS.

Publicity is not given to the 
identity of the people who actually 
control the League of Nations, and

it is high time that citizens who are 
capable of independent thought did a 
little investigation on their own  
account.  I f  they  do t hi s,  they will 
find that the League is simply an 
instrument for securing super-national 
power designed by the oligarchy, which 
established the Bank for International 
Settlements. This Bank is outside the 
scope of any government authority, and 
controls the policy of the Central 
Banks in a l l count r ies.  T he 
League of Nations is the tool of this 
private organisation. A league of angels 
could not force countries whose people 
are starved to remain quiet, and the 
unrest in the world can only be cured 
by the removal of the financial 
restrictions, which cause economic 
chaos.

Effective distribution of God's 
bounty is the only problem, and prayer 
till the cows come home will not secure 
it. Money is the modern claim to 
goods or licence to buy, and a small 
clique, who has usurped the power of 
creating money, have thus assumed 
the ownership  of a l l  the bounty. I t  
is unfair to the Creator that the 
bounty of the earth, which He has 
provided for the maintenance of the 
lives of the people, should be separated 
from us in that way, and it is more 
unfair to Him to clamour for His 
intervention when we can so easily 
rectify the matter ourselves.

Think this over: The absence of any 
effort to make the finance of the 
world truly represent the facts of 
production, strengthens the fear that the 
intention of the League is really to 
impose a military and political power 
controlling the world. This makes it 
doubly important that we should know 
all about those who wil l control the 
League, for they will control the 
world.

As we have shown, we believe it is 
the International Money Power 
concentrated in the Bank for In-
ternational Settlements which dominates 
the banks of all other countries, thus 
making it possible for a small group of 
internationals to wield the full power 
embodied in money, arms and politics.

What interests are represented by 
Australia's delegates? To what clubs do 
they belong, and what did they do to 
Australia's publicly-owned bank? 
They are the Australian links in the 
Money Spider's Web.

M R . B R U C E  H .  B R O W N  
W IN S  S T A W E L L  D E B A T E

Readers may be interested to know 
that the debate between Mr. R. T. 
Knight (the challenger) and Mr. Bruce 
H. Brown, arising out of Mr. 
Brown's article published in our 
issue of July 26, took place at Stawell 
last Sunday, in the presence of a good 
attendance of the public.  The subject 
was, "That a Reduction of 
Government Expenditure is Essential to 
Australia's Economic Recovery," and 
the decision of the three judges was un-
animously in favour of Mr. Brown, who 
argued the negative side. It was clear 
that the audience was greatly 
impressed by the facts and the lucidity 
of their presentation as given by our 
contributor.

League of
Democrats

WEEKLY   CAMPAIGN NOTES
To meet the need for a short 

explanation of the electoral campaign 
for the use of those trying to recruit 
workers and collect funds, a circular 
has been printed, and is now available. 
Ask for L.O.D.7; the price is 6d for 
25.

Badges bearing the words, "Abolish 
Poverty," will shortly be available, and 
will provide a useful means of 
spreading the idea. All should make a 
point of wearing one.

Sympathisers in every part of 
Victoria (Melbourne included) are 
asked to offer their services to help 
organise the campaign in their own 
districts. Don't wait for others to do 
the job. You are the suitable person! 
Write to the Campaign Director now.

All who believe in the truth of "Ask, 
and ye shall receive," are urged to put 
their belief into practice, and help 
organise this moral and social 
dynamic. It is literally true to say 
that we have the power. The 
campaign is to turn on the switch.

All sub-branches of the Returned 
Soldiers' League have been circu-
larised. Get in touch with your local 
branch and try to get their assistance in 
the campaign. Do it now, and 
capitalise the publicity.

THE SINEWS O F WAR

Generally speaking, there is no more 
distasteful task than appealing for 
funds for any purpose— but this is 
an exception. The money you give 
the League of Democrats is not a 
donation—it's an investment, and an 
investment that will return you greater 
dividends than you can hope to receive 
from any shares you may buy in the 
mart of commerce. There is an urgent 
job to be done. The task is to 
organise that mass demand that exists 
today as an unformed wish in the heart 
of almost every individual. All are 
willing to see the end of poverty, but 
few know how to do it. The way is 
clear. Demand it with sufficient force 
and nothing can withstand it. Demand 
it with the united voice of three 
million electors and Parliament will 
act like lightning to obey its master's 
voice. Go to every elector and say, 
"Do you want to see poverty abolished? 
Then demand it by signing this 
pledge." A wonderful conception, and 
utterly irresistible if properly carried 
out. Let us do it, then! Each one must 
play his proper part; some to organise, 
some to canvass, all to give the money 
to make possible this great new 
factor in polit ics. Do you want it? 
Then help us! We want at least one 
hundred persons to subscribe each one 
pound before Christmas. Send your 
cheque to the treasurer, or send in 1/6 
every week.

Great ends need great efforts; today it 
lies in your power to play your part in 
the Abolition of Poverty.

Do it now!

N O T  F A I R  T O  T H E  C R E A T O R
By BRUCE H .  BROWN 

[By arrangement with the   Castlemaine Mail.]

NUTRO OIL

THE SUPERIOR QUALITY OIL FOR 

COOKING PURPOSES

Obtainable in Small and Large Bottles at All Grocers

IF YOU HAVEN’T HAD "NUTRO" OIL 

YOU HAVEN'T HAD THE BEST
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-Introducing Mr.
Menzies to the 

Truth
M r .  R .  G .  M e n z ie s ,  F e d e r a l  A t -

t o r n e y - G e n e r a l ,  i s  b a c k  h o m e .  A n d  
t h a t  i s  m u c h  t h e  s a m e  a s  s a y i n g  t h a t  
M r .  M e n z i e s  i s  h a r d  a t w o r k  a g a in —
m a k in g  s p e e c h e s .

O n  M o n d a y  Mr. Menzies delivered 
an oration to the share holders of 
Ware's Investment Trust Ltd., of 
which he is a director — one of those 
varied outside interests which this 
remarkable man contrives to carry on 
in addit ion to the heavy off icial 
duties of which he has already 
reminded us since his return from 
abroad. In the course of his ad-dress, 
as reported in the daily press, Mr. 
Menzies made some statements that, 
coming from a responsible Minister, 
were hardly in accord with his 
courtesy t it le of "Honourable." In 
fact, not to baulk at the word, they 
were untrue statements, and Mr. 
Menzies is either an utter ignoramus 
or he must have known them to be 
false.

The Melbourne "Herald" reports 
him thus: "Excluding certain 
industries, the general impression in 
England was one of great prosperity 
. . . The amount of recovery in Britain 
was phenomenal."

A carefully considered opinion of 
the present position in England is to 
hand by this week's overseas mail. It 
comes from a source to which Mr. 
Menzies could hardly take 
exception, that leading English 
financial organ, the "Economist," 
dated August 10—and it may be 
added that the other recognised 
financial journals of England are in 
substantial agreement. In a leading 
article, entitled "Below Two Mil-
lions", the "Economist" says:

"The unemployment figures for 
July, which were published this week, 
have, at last, fallen below two 
millions. This is a notable event, 
for it is the first time for five years 
that any breach—even if only   a   
small   one—has been made in this 
'Hindenburg line' of depression…

. . . T h e  f i g u r e s m i g h t  h a v e  lo o k e d  
r a th e r  d i f f e r e n t  i f  th e  d a y  o f  t h e  
e s t i m a t e  h a d  b e e n  a  w e e k  la t e r ,  a f t e r  
t h e  e n d  o f  t h e  sc h o o l  te r m , f o r  th e r e  
w a s  a  r a th e r  u n u s u a l l y  la r g e  n u m b e r o f  
ju v e n i le s  le a v i n g  s c h o o l  a t t h e  e n d  o f  
J u l y ,  a n d  e n t e r i n g  t h e  l a b o u r  
m a r k e t  f o r  t h e  f i r s t  t i m e .

" .  .  .  S o m e  o b s e r v e r s w h o  l o o k  a t  
t h e  s i t u a t i o n  i n  t h e  c o u n t r y  a r e  
in c l i n e d  to  a r g u e , o n  th e  b a s i s  o f  
o f f i c ia l  f i g u r e s ,  t h a t  w e  s h a l l h a v e  to  
f a c e  a  v e r y  s e r i o u s  p r o b l e m  w i t h i n  
t h e  n e x t  t w o  y e a r s  w h e n  t h e  p r e s e n t  
h o u s i n g  b o o m  c o m e s t o  a n  e n d  .  . .  
A c c o r d i n g  to  th e  R e g i s t r a r - G e n e r a l ,  
t h e  i m m e d i a te  d e m a n d  f o r  d w e l l i n g  
h o u s e s i s  a l m o s t  s a t i s f i e d .  I f  t h e  
a c t i v i t y  i n  d e m a n d  f o r  r e s i d e n t i a l  
b u i l d i n g  c e a s e d  a b r u p t l y ,  w e  
s h o u l d  q u i c k l y  h a v e  s o m e  h u n d r e d s  
o f  t h o u s a n d s  o f  m e n  th r o w n  o u t  o f  
th e  b u i ld i n g  in d u s t r y ,  a n d  t h i s  w o u l d  
p r e c i p i ta t e  a  n e w  a n d  s e r i o u s  c r i s i s  . .  
.  I t i s , i n d e e d ,  a l m o s t  s e l f - e v i d e n t  
t h a t  th e  h o u s i n g  b o o m  c a n n o t  i n d e f i -
n i t e l y  c o n t i n u e  a t  t h e  p r e s e n t  r a t e .  
T h e  h o u s e s ,  w h i c h  a r e  b e i n g  b u i l t  
i n  s u c h  n u m b e r s are predominantly 
of one general type, and the number 
of persons with both the desire and 
the ability to purchase them is not un-
limited.

". . . If the case for public works 
is, as we believe it to be, strong in the 
circumstances of today, it wil l be 
many times stronger when we are 
faced with a decline in building 
activity. That such a decline is 
approaching, and that it will have 
serious consequences, are beliefs 
which are very widely shared."

Could anyone by any possibility 
reconcile these statements with Mr. 
Menzies' "great prosperity" or 
"phenomenal recovery"? And the 
considered opinion of the 
"Economist" is even worse that it 
appears on the surface. For the 
"Economist" looks for recovery to 
public works. And public works, 
under the only regime envisaged 
either by the "Economist" or by our 
Attorney General, mean increased 
loans, increased national debt, and in-
creased taxation for all time.

Mr. Menzies, in his Investment 
Trust address, lauded also the re-
covery which we in Australia have 
"achieved by a sound financial 
policy"—reflected by an increase of 
£150 millions in our national debt. 
Some of the signs of that wonderful 
recovery, as indicated by the figures of 
bank clearings, are instanced in an 
earlier page of this issue. But, to 
make matters worse for Mr. Menzies, 
the very issue of the "Herald" which 
contained his prosperity rally to his 
shareholders featured also, and on the 
same page, one of the most 
remarkable articles by its finance 
editor that have appeared for a long 
time. The article was headed, in 
heavy type: "Harder To Get 
Money." And the suggestive and 
unpleasant sub-heading was: "Defla-
tion?" The opening paragraph 
began: "Overdrafts are becoming 
harder to obtain. This informa-

t i o n  h a s b e e n  re c e iv e d  f r o m  m a n y  
s o u r c e s .  A  su r e  i n d i c a t i o n , f o r  
e x a m p l e , i s  th a t o n e  b a n k  i s  r e c e i v i n g  
m a n y  a p p l i c a t i o n s f r o m  c u s t o m e r s  o f  
o t h e r  b a n k s . "

I n  t h e  c o u r s e o f  t h e  a r t i c l e  t h e  
" H e r a l d "  e d i t o r  m a d e  t h e  i n t e r e s t i n g  
a d m i s s i o n  ( f r o m  su c h  a  s o u r c e )  t h a t  
t h e  s a l e  o f  s e c u r i t i e s  b y  b a n k s " i s  
d e f in i te ly  d e f la tio n a r y . "  I t s  s u m m i n g  
u p  o f  t h e  s i tu a t i o n  w a s  a s  f o l l o w s :  
" U n l e s s  t h e  p o s i t i o n  i s r e l i e v e d ,  
e i t h e r  b y  a  m u c h  la r g e r  i n c r e a s e  in  
e x p o r t p r i c e s  t h a n  w e  h a v e  y e t  s e e n ,  
o r  b y  t h e  p r o v i s i o n  o f  f u r t h e r  fu n d s  
b y  t h e  C o m m o n w e a l t h  B a n k ,  p e r h a p s  
a g a in s t T r ea su r y  B il l s , th e  d e f la t io n a r y  
tr e n d  m a y  b e c o m e  p r o n o u n c e d ."

I f  M r.  M e n z i e s  i s  n o t s a t i s f ie d  w i t h  
t h e  t w o  o p i n i o n s  q u o t e d ,  b o th  f r o m  
h i s o w n  c a m p ,  w e  c a n  p r o d u c e  o t h e r s  
a d  l i b .  C a n  h e ,  a p p e a r i n g  f o r  th e  
d e f e n c e ,  b r i n g  f o r w a r d  ta n g i b le  
e v i d e n c e  i n  su p p o r t  o f  h i s  c l a i m s ?

A n d ,  w h i le  h e  i s lo o k i n g  u p  h i s  
a u t h o r i t i e s ,  p e r h a p s  h e  m i g h t  c a r e  
t o  s u b s t a n t i a t e  h i s  s t a t e m e n t ,  a s  
r e p o r t e d  i n  S a tu r d a y 's  p r e s s  th a t  o u r  
w o r k e r s c a n  a f f o r d  to  p a y  f o r  m e d i c a l  
tr e a t m e n t . O n e  f a i l s  t o  f in d  s u p p o r t i n g  
e v i d e n c e  e i t h e r  i n  t h e  b a s i c  w a g e  
r a t e  o r  i n  t h e  w o r k e r s ' i n c o m e s , a s  
r e v e a l e d  b y  t h e  la s t  census.

Bank Sales and 
Deflation

A l mo s t  e ve r y  d a y  no w  t he 
f or ce  o f  c ir cumsta nc es  is 
driving orthodox financial organs 
into so many enlightening 
admissions that it is purely a race 
against time between monetary 
reform and war— though, 
unfortunately for stupid mankind, the 
odds are heavily in favour of war.

The admission of the "Herald" that 
the sale of securit ies by private 
bankers is definitely deflationary is a 
case in point. Just consider what such 
a transaction means. Our 
Commonwealth securit ies are an 
acknowledgment of national debt, a 
financial claim against the 
community by whoever chances to 
hold the scrip. When a bank sells  
these securities, therefore, it is 
simply selling our debts—money 
debts, due to be paid in money. And 
the act of selling them by a bank is 
deflationary because it destroys the 
money, which might repay the debt 
without in any way destroying or 
reducing the debt itself.

The sequence is this: In the first 
place, the community not having 
sufficient money, the bank creates 
money by purchasing national debt. 
A loan is floated; the bank applies for 
portion of it, pays for it by writ ing 
out a cheque upon itself, and 
gets scrip. The government, which 
receives the bank cheque, pays it to 
the credit of its own bank account, 
and proceeds to spend it on public

works, etc. Let us say that £1000 of 
this money finds its way (in the form 
of a government cheque) into the 
hands of a contractor, who decides to 
invest it. He buys, on the advice of 
his banker, government securities, 
which the bank obligingly obtains for 
him from itself. The contractor had 
£1000 to his credit in the bank; he 
now has nothing. He has transferred 
his credit to the banker, who de-
stroys it, giving the contractor bonds 
in exchange.

Do you see now why our national 
debt cannot possibly be repaid? It 
arose through the issue of fountain-
pen money by the banker. The banker 
got the money back for cancellation by 
transferring his scrip. The scrip (proof 
of debt) remains. The money goes 
out. But why should money be 
destroyed simply because the 
ownership of our debts is transferred 
from one person to another? 
Moreover, when banks are selling 
securities, and thus destroying the 
money which might have been used to 
redeem them, they are selling 
something which by the very act of sale 
they make worthless, and so are really 
defrauding the public. When, on the 
other hand, securities change hands 
amongst the public, the money 
supplies are not affected. There is a 
change in the individual ownership of 
bank deposits to correspond with a 
change in the ownership of scrip, and 
nothing more. Hence sales from the 
public to the public have no de-
flationary effect.

Perhaps the public will now begin 
to realise what a potent weapon over 
governments is thus in the hands of 
bankers. Assume that a Prime 
Minister or Premier is unacceptable 
to the banks — J. T. Lang, for 
instance. What is simpler than for
them to start a campaign of 
security selling? The more they 
sell, the less money is available to 
buy what they continue to offer. 
Naturally, "confidence" flies, the price 
of securit ies is heavily marked 
down, panic ensues, the politician is 
discredited — all is well. Meanwhile 
those in the know are quietly 
buying up the securities, often with 
the money of the panic-stricken 
people. As an illustration we had the 
recent unguarded statement —
reported in our issue of August 2 —
of the general manager of the A.M. P. 
Society (banker-directed!) that in the 
last financial crisis, when our bonds 
were at a heavy discount, his  
company bought all they could 
get. "I can tell you," he said, "we 
made good money, the return in 
some cases being as high as nine 
per cent. So that our patriotism was 
well rewarded."

The patriotism, as you will have 
observed, consists in surrendering 
the people's hard-earned money to 
the bankers for dest ruction. When 
the right time arrives, when the 
government has come to heel or been 
changed, the people find them-

s e l v e s  a g a i n  s h o r t  o f  m o n e y .  A g a i n  
th e y  h a v e  r e c o u r se  to  th e  b a n k e r s ,  
a n d  t h e  r e i s s u e  o f  m o n e y  d e s t r o y e d  
to  p u t th e m  in  su b j e c t i o n  ta k e s  p la c e  
t h r o u g h  a  n e w  l o a n ,  t h u s  p u t t i n g  
t h e m  f u r t h e r  i n t o  s u b j e c t i o n  t h a n  
e v e r .

S u c h  a r e  t h e  m y s t e r i e s  o f  h i g h  
f in a n c e .

Som eth ing for
N oth in g  in

Sh ipping
R e a d e r s  w i l l  h a v e  n o t i c e d  t h a t  a  

m o v e  i s a g a in  a fo o t to  se c u r e  a  
C o m m o n w e a l t h  s u b s i d y  f o r  t h e  
p r i v a te l y  o w n e d  B r i t i s h  s h i p p i n g  l in e s  
w h i c h  a r e  b e i n g  o u s te d  f r o m  t h e  
A u s t r a l i a n  t r a d e  b y  s u b s i d i s e d  
A m e r i c a n  s e r v i c e s .  O n e  o f  t h e  p l e a s  
e n t e r e d  i s t h e  o l d  p a r r o t c r y  o f  
d e f e n c e a g a i n s t o u r  i m a g i n a r y  
i n v a d e r s .  O n  t h i s  a s p e c t  i t  m a y  w e l l  
b e  i n q u i r e d  w h e t h e r ,  i f  A u s t r a l ia  
w e r e  e v e r  r e a l l y  th r e a t e n e d  f r o m  t h e  
s o u r c e  h i n te d  a t ,  A m e r ic a  m i g h t n o t  
f e e l  m o r e  d i r e c t l y  i n t e r e s t e d  t h a n  
B r i t a in  i n  s a f e g u a r d i n g  o u r  p o s i t i o n  i n  
t h e  P a c i f i c .  B u t  w h e t h e r  t h a t  b e  s o  
o r  n o t ,  A u s t r a l i a n s  h a v e  l i t t l e  r e a s o n  
t o  m a k e  f u r th e r  g i f t s  . t o  B r i t i s h  
s h i p p e r s .  H a v e  w e  n o t  m a d e  t h e m  
e n o u g h  g i f t s  i n  th e  f r e i g h t s c h a r g e d  
f o r  o u r  p r o d u c e  s i n c e  M r .  B r u c e  
" d i s p o s e d  o f "  o u r  n a t i o n a l l y  o w n e d  
l i n e  o f s te a m e r s?  D id  w e  n o t  s e ll  th e s e  
steamers for the proverbial song — a 
song, incidentally, that the 
purchasers have not sung? And will 
not a little investigation into the 
control of British shipping disclose 
remarkable links of connection with 
British banking interests?

Should it be decided that some form 
of financial assistance to British 
shippers is required— which 
assistance would mean further taxes 
for Australians— then let us do it 
on a business basis. Why should any 
private companies foreign to this 
country expect g ifts from us? If 
moneys are to be handed over, let 
them be treated as an investment. Let 
the Australian people either have a 
debenture over the companies’ assets, 
or else let the subsidy be treated as 
additional capital, entitling us to a 
share in the ownership and the profits.

F O R  G O O D  V IC E S
And for Drills,' Lifting Jacks, 
Bench Screws, Blowers, Ex-
hausters, Office Chair Actions and 
Tobacco Curing Equipment

ORDER "DAWN" PRODUCTS 
(Look for the all-red finish.)

The   Dawn   Manu-
facturing Co.

P T Y .  L T D . ,
G E A K E  S T R E E T ,  C O B U R G , 

V ictor ia ,

The Red and Gold Packet is the Only 
Genuine

G U M R IC E
60 LEAVES. 3d. PACKET.

THE GENUINE ARTICLE IS ALWAYS BETTER.

P R I C E  3/9     D E M O C R A C Y  A T  T H E  C R O S S  R O A D S    PO S T E D 4/-

B y    L E S LI E    H .   H O L LI N S,   M .A .I .A .E .

THE DOUGLAS ANALYSIS AND PROPOSALS
Clarified for 

"THE MAN IN THE STREET."

Reviewing this work, the New Economics, Melbourne, said: "It is a good book —one 
which can be recommended both to the inquirer and to the convinced advocate" (of the 
Douglas Proposals).

Order your   copy from    your   bookseller, or   direct   from    the   
author-publisher, 91 W alpole  Street, K ew .

THE   PRINTED    WORD
in

Pamphlets, Booklets, Leaflets, 
Weeklies, Monthlies, Annuals, 
Newspapers, Magazines, or 

Books
EXCELLENTLY AND 

ECONOMICALLY 
PRODUCED

by

T h e  A d v o c a t e  P r e s s
309-319 LONSDALE

 PLACE, MELBOURNE 
Phone 6831  (3 lines).



SEMPTEMBER 20, 1935.    THE NEW TIMES       Page Five

Mention has repeatedly been 
made in these columns, and reports 
given of the speeches of either 
Charles Coughlin, the famous radio 
priest of America, who is in the 
very forefront of the world 
movement against the international 
money monopoly, and who has now a 
following of millions of every rank, 
creed and class (except private 
bankers) in the United States. As 
was recently reported in the "New 
Times," Father Coughlin, though he 
has so far escaped the assassination, 
which befell Senator Long, has 
done so only by good fortune, for his 
residence has already been bombed. 
Likewise, his reputation has 
constantly been assailed. These 
weapons having been unsuccessful, a 
new form attack developed against 
him the shape of charges made 
against him by certain other 
ecclesiastics. One such was 
reported in our issue of August 2; 
and t h e r e  h a v e  b e e n  m a n y  b e s i d e s .  
F a th e r  C o u g h l i n  h a s  b e e n  a c c u se d  o f  
b e in g a  p o l i t i c a l p r ie s t, r e v o l u t i o n a r y ,  
a  f o m e n t e r  o f  c l a s s  w a r f a r e ; i n  
p a r t i c u la r  i t h a s b e e n  s a i d  t h a t  h e  i s  
w r o n g l y  i d e n t i f y i n g  h i s  C h u r c h  i n  
t h e  p o p u la r  m in d  w i t h  s p e c i f i c  a n d  
d e b a t a b l e  n o s t r u m s ,  a n d  f e a r s  h a v e
b e e n  e x p r e ss e d  th a t h is u t te r a n c e s  m a y  
b r in g  a b u se  a n d  p e r s e c u t i o n  a g a i n s t  
t h e  d o c t r i n e s  w h i c h  h e  h a s  w i t h o u t  
a u t h o r i t y  t a k e n  i t  u p o n  h i m se l f  to  
in te r p r e t.  F a t h e r  C o u g h l i n ' s  B i s h o p  
i s  D r .  G a l l a g h e r ,  o f  D e t r o i t ,  t o  
w h o m  m a n y  s u c h  " f e a r s "  h a v e  
b e e n  a d d r e s s e d .  W h a t i s  D r .  
G a l la g h e r ' s  a t t i t u d e ?  H e  h a s  
e x p r e s s e d  h i m s e l f  t h u s :  —

" F o r  m y s e l f ,  I  s h a r e  n o  p a r t  i n  
t h e i r  f e a r s .  I  f e a r  n o  p e r s e c u t i o n ,  
w h i c h  w i l l  r e su l t  f r o m  a n y  p r i e s t ' s  
p r e a c h i n g  o f  s o c i a l  j u s t i c e .  W h a t  I  
d o  f e a r  i s t h e  se e m i n g ly  ju s t if ia b le  
p e r se c u tio n  th a t r e su l ts  w h e n  th e  la w s  
o f  G o d  a r e  f lo u te d ;  w h e n  th e  g r e a t  
p r in c i p le s  th a t  s h o u l d  g o v e r n  m a n ' s  
r e l a t i o n s h i p  t o  h i s  f e l l o w m a n  a r e  
o p e n l y  d i s c a r d e d ;  w h e n  p r i e s t s  f a i l  
to  s p e a k ,  w h i l e  th e y  to l e r a te  e v e r y  
w r o n g  i n  t h e  w o r l d  w i t h o u t  r a i s i n g  
t h e i r  v o i c e s  i n  p r o t e s t  a g a in s t m a n 's  
in h u m a n i t y  to  h i s  f e l l o w m a n .  S u c h  
i n h u m a n i t y  m a k e s  c o u n t l e s s  
m i l l i o n s  m o u r n .

" W i t h  G o d  s o  g o o d  a s  t o  g i v e  t h e  
e a r t h  a n d  t h e  p l e n t i t u d e  t h e r e o f  t o  
h i s  c r e a tu r e s , h o w  c a n  t h e  p r i e s t s  
k e e p  s i l e n c e ?  W i t h  w e a l t h  
c o n c e n t r a t e d  i n  t h e  h a n d s  o f  a  l i t t l e  
g r o u p  o f  s e l f i s h  m e n ,  th e  te e m i n g  
m a s s e s o f  th e  p e o p l e  a r e  l i v in g  in  d i r e  
a n d  a b j e c t  p o v e r t y .

" I  d o  n o t  f e a r  F a t h e r  C o u g h l i n ,  b u t ,  
t o  q u o t e  t h e  w o r d s  o f  t h e  H e a d  o f  
t h e  C a t h o l i c  C h u r c h ,  I  f e a r  t h a t ,  
u n l e s s  s e r i o u s  a t t e m p t s  b e  m a d e  t o  
s e e  t h a t ,  a t  l e a s t  i n  t h e  f u t u r e ,  a  
j u s t  s h a r e  o n l y  o f  t h e  f r u i t s o f  
p r o d u c t i o n  b e  p e r m i t t e d  t o  
a c c u m u l a t e  in  th e  h a n d s  o f  th e  
w e a l t h y  a n d  th a t a n  a m p le  su f f i c i e n c y  
b e  su p p l i e d  t o  t h e  w o r k i n g  m a n ,  l e t  
n o b o d y  p e r su a d e  h i m s e l f  th a t th e  
p e a c e  a n d  t r a n q u i l i t y  o f  h u m a n  
s o c i e t y  c a n  b e  e f f e c t i v e l y  d e f e n d e d  
a g a i n s t  t h e  f o r c e s  o f  r e v o l u t i o n .

THE AUTHORITY.

" F a t h e r  C o u g h l i n  h a s  ta k e n ,  
h o w e v e r ,  th e  E n c y c l i c a ls  o f  th e  
P o p e s ,  w r i t t e n  i n  l a n g u a g e  c l e a r  a s  
t h e  n o o n - d a y  s u n ,  w r i t t e n  f o r  t h e  
a v e r a g e  p r ie s t t o  r e a d  a n d  
i m m e d ia t e l y  u n d e r s t a n d ;  w r i t t e n , n o t  
i n  o b s c u r e  m e ta p h o r  o r  p a r a b l e ,  b u t  
a s  h e  w h o  r u n s  m a y  r e a d ;  w r i t t e n  t o  
b e  p r i v a te l y  i n t e r p r e t e d  i n  e a c h  
n a t i o n  o f  t h e  w o r l d  b y  t h e  f a i t h f u l o f  
t h a t n a t i o n .  F o r  e x a m p l e ,  w h e n  t h e  
H o l y  F a t h e r  s t a t e s  t h a t  w e a l t h  i s  
c o n c e n t r a t e d  i n t o  t h e  h a n d s  o f  t h e  
f e w ,  d o e s  p r i v a t e  o p i n i o n  v a r y  
t h i s  f a c t ?

" L e t  m e  d e v e l o p  t h i s  p o i n t  f o r  a  
m o m e n t .  L e t  m e  t a k e  o n e  s p e c i f i c  
e x a m p l e , t h e  e x a m p l e  o f  t h e  
c o n c e n t r a t i o n  o f  w e a l t h  i n t o  t h e  
h a n d s  o f  t h e  f e w  a n d  t h e  e v i l s ,  
w h i c h  g r o w  f r o m  th i s c o n c e n t r a t i o n .  
M a y  I  q u o t e  f o r  y o u  S t .  J a m e s ,  w h o ,  
i n  s p e a k i n g  o n  t h i s  s u b j e c t ,  i n d i c t s  
t h e  r i c h  i n  t h e  f o l l o w i n g  w o r d s :

"  ' Y o u r  r i c h e s  a r e  c o r r u p t e d  a n d  
y o u r  g a r m e n t s  a r e  m o t h - e a t e n ,  y o u r  
g o l d  a n d  s i l v e r  i s  c a n k e r e d ;  a n d  t h e  
r u s t  o f  t h e m  s h a l l  b e  f o r  a  t e s t i m o n y  
a g a i n s t  y o u .  Y o u  s t o r e d  u p  t o  
y o u r s e l f  w r a t h  a g a i n s t  t h e  l a s t  d a y .  
B e h o l d  t h e  h i r e  o f  t h e  l a b o u r e r s  
w h o  h a v e  r e a p e d  y o u r  f i e l d s ,  
w h i c h  b y  f r a u d  h a s  b e e n  k e p t  b a c k  
b y  y o u ;  a n d  t h e  c r y  o f  th e m  h a t h  
e n t e r e d  i n t o  t h e  e a r s  o f  t h e  L o r d  o f  
S a b a o t h . '

" T h i s  i s  t h e  l a n g u a g e  o f  
S c r i p t u r e .  O n  t h e  s a m e  s u b j e c t ,  t h e  
S u p r e m e  P o n t i f f ,  P iu s  X L ,  w r i te s  a s  
f o l lo w s :  —

"  'N o t a lo n e  i s  w e a l th  a c c u m u la te d ,  
b u t  i m m e n s e  p o w e r  a n d  d e s p o t i c  
e c o n o m i c  d o m i n a t i o n  a r e  
c o n c e n t r a t e d  i n  t h e  h a n d s  o f  th e  fe w ,  
a n d  t h o s e  f e w  a r e  f r e q u e n t l y  n o t  th e  
o w n e r s ,  b u t o n l y  t h e  t r u s t e e s  a n d  
d i r e c t o r s o f  in v e s t e d  f u n d s ,  w h o  
a d m i n i s t e r  t h e m  a t  t h e i r  g o o d  
p l e a s u r e .

"  'T h i s p o w e r  b e c o m e s p a r t i c u la r l y  
i r r e s i s t i b l e  w h e n  e x e r c i s e d  b y  th o s e  
w h o ,  b e c a u s e  t h e y  h o l d  a n d  c o n t r o l  
m o n e y ,  a r e  a b l e  a l s o  t o  g o v e r n  
c r e d i t  a n d  d e t e r m i n e  i t s  a l l o t m e n t ,  
f o r  t h a t  r e a s o n  su p p l y i n g ,  s o  to  s p e a k ,  
th e  l i f e - b l o o d  to  th e  e n t i r e  e c o n o m ic  
b o d y , a n d  g r a s p i n g ,  a s  i t  w e r e ,  i n  
t h e i r  h a n d s ,  t h e  v e r y  s o u l  o f  p r o d u c -
t i o n ,  s o  t h a t n o  o n e  d a r e  b r e a t h e  
a g a i n s t  t h e i r  w i l l . '

" B y  t h e  w a y ,  c r e d i t,  a s  y o u  
u n d e r s t a n d ,  c o n s t i tu t e s a b o u t 9 5  p e r  
c e n t ,  o f  a l l  m o d e r n  m o n e y .  T h i s  9 5  
p e r  c e n t ,  o f  a l l  o u r  m o n e y  i s  a l m o s t  
t o t a l l y  c o n t r o l l e d  b y  a  l i t t l e  h a n d f u l  
o f  p r i v a t e  i n d i v i d u a l  c i t i z e n s .  W h e n  
t h e y  p l e a s e  t h e y  c a n  d e m a n d  o f  a  
s u d d e n  t h a t  a l l  d e b t o r s  p a y  t h e i r  
b i l l s .  B y  r e c a l l i n g  c r e d i t  t h e y  b r i n g  
o n  a  d e p r e s s i o n  a n d  d e s t r o y  t h e  
p r i c e s o f fa r m s , o f h o m e s , o f fa c t o r i e s ,  
a s  w e l l  a s  p a r a l y s e  b u s i n e s s .  T h e n  
a f t e r  t h e y  b u y  t h e  h o m e s  a n d  
f a c t o r i e s  a n d  f a r m s a t b a r g a i n  p r i c e s ,  
o n c e  m o r e  th e y  r e - i s s u e  c r e d i t ,  h a v i n g  
g a i n e d  a  f i r m e r  g r a s p  o n  th e  
p r o p e r t i e s  o f  t h e  n a t i o n .

WHOM   DOES   THE   POPE 
SINGLE OUT?

" M y  f r i e n d s ,  d o  y o u  n o t  s e e  t h a t  
t h e  H o l y  F a t h e r  i n  o u r  d a y  i s  
i n d i c t i n g  c o n c e n t r a t e d  w e a l t h  a s  d i d  
S t .  J a m e s  i n  A p o s t o l i c  D a y s ?  T h e  
H o l y  F a t h e r  r e c o g n i s e s  t h a t  t h e  l o n g  
t r a i n  o f  c e n t u r i e s  h a s  b r o u g h t  w i t h  
i t  t h e  s a m e  o l d  m o r a l  e v i l ,  b u t  h e  
p u t s  h is f in g e r  o n  t h e  c o n t r o l  o f  m o n e y  
a n d  c r e d i t .  H e  te l l s u s  t h e r e  a r e  
c e r t a i n  f o r m s  o f  p r o p e r t y  t o o  
v a l u a b l e  t o  b e  l e f t  i n  p r i v a t e  
h a n d s ,  a n d  h e  m e n t i o n s  a m o n g  a l l  
t h e  f o r m s  o f  p r o p e r t y  t h a t  t h e r e  a r e  
i n  t h e  w o r l d  t w o  f o r m s  — m o n e y ,  
m e a n i n g  c u r r e n c y ; a n d  c r e d i t ,  w i t h  i t s  
a l l o t m e n t .

" F a t h e r  C o u g h l i n  a d d r e s s e s th e  
m i l l i o n s  i n  t h e  a u d i e n c e . H e  f o l l o w s  
t h e  s c r i p tu r a l in d i c t m e n t  e x p r e s s e d  
b y  S t .  J a m e s .  H e  f o l lo w s  t h e  d o c t r i n e  
s p e c i f i c a l l y  la i d  d o w n  f o r  h i m  t o  
p r e a c h  b y  P i u s  X L  H e  g o e s  f u r t h e r  
w i t h  t h e  i n s t r u c t i o n s  h e  h a s  r e c e i v e d .  
H e  a c t i v e l y  s u p p o r t s  t h e  n a t i o n a l i s -
in g  o f  th e  c o n t r o l o f  m o n e y  a n d  c r e d i t ,  
w h i c h , b y  t h e  w a y ,  i s  i n  a c c o r d  w i t h  
t h e  d o c t r i n e  l a i d  d o w n  b y  t h e  F a t h e r  
o f  h i s  C o u n t r y  w h o  g u i d e d  t h e  
w r i t i n g  o f  t h e  C o n s t i t u t i o n  o f  t h e  
U n i t e d  S t a t e s  o f  A m e r i c a .

FATHER   COUGHLIN'S DUTY
" T o  i n t e r p r e t p r i v a te l y  a n d  t o  a p p l y  

th e  la n g u a g e  o f  th e  Encyclical is the 
right and duty of Father Coughlin as 
he fulfils his obligations as cit izen 
and priest in attempting to correct 
the evils of a privately-owned, 
centralised banking system. Nor is he 
entering into politics. The right to 
correct an evil is neither Democratic 
nor Republican. Moreover, 
Father Coughlin is accused of 
stirring class against class; in truth, 
he speaks for simple justice. He 
pleads that it be extended to the 
poor, to whom it has been so 
grossly denied. He knows that it is the 
duty of government to govern on 
behalf of the poor , be ca use,  i n  
th is  same Encyc lical to  which I 
have referred so many times today, 
the doctrine which Father Coughlin 
preaches is laid down, namely, that 
government should be solicitous for 
the poor because, as it is witnessed, 
the rich have ample means to protect 
themselves.

THE ISSUE.
"I know the issue at stake. 

Forty odd years ago I, myself,

A    G R E A T
SC IEN TIF IC

D ISC O V E R Y
Turn off the wireless and stop 

cracking nuts while I tell you of the 
latest epoch-making scientific 
discovery.

The   "Times'   has   discovered that 
if people don’t eat enough, their 
health declines.

In    a    special    article   headed, 
"More   Food   From the   Farmer. The   
Demand   for   Nutrition,” it says: —-

"Scientific and medical opinion is 
now convinced that an adequate 
intake of high-class proteins, mineral 
salts, and vitamins is essential for the 
resistance of disease and the 
maintenance of sound conditions of 
health."

BOTH IN AND OUT
T h i s  s t a r t l i n g  d i s c o v e r y  t h a t  f o o d  

i s  n e c e s s a r y  t o  h e a l t h  w i l l  h a v e  t h e  
m o s t  r e v o l u t i o n i s i n g  e f fe c ts  o n  
m o d e r n  s c ie n t i f i c  a n d  e c o n o m i c  
t h o u g h t .  T h e r e  h a s  b e e n  n o t h i n g  
l i k e  it  s i n c e  P r o f e s s o r  S c h w e i n p e lz  
d i s c o v e r e d  th a t f i s h m o n g e r s  c a n n o t  
b r e a t h e  u n d e r  w a t e r .

N o t e ,  f o r  in s t a n c e , t h e  w o r d  
" i n ta k e . "  F o r  m a n y  y e a r s  s c i e n t i s t s  
h a v e  k n o w n  t h a t  t h e  c o m m o n  
p e r s o n  h a s  a  h o l e  i n  t h e  f r o n t  p a r t  
o f  i t s  h e a d .  B u t  t h e y  h a d  a l w a y s  
a s s u m e d  t h a t  t h i s  w a s m e r e l y  a n  
o u t l e t  fo r  n o i se s ,  s u c h  a s  t h e  l o v e - c a l l  
o f  t h e  m a l e  in  t h e  m a t i n g  s e a s o n , o r  
f o r  th e  c o r r e c t i o n  o f  f o o t b a l l  
r e f e r e e s .  T h e y  n e v e r  t h o u g h t  i t  w a s  
a n  i n t a k e  a s  w e l l  a s  a n  o u t l e t .

I  g a t h e r  t h a t  o n e  d a y  a  y o u n g  
b i o l o g i s t ,  n o t e d  f o r  t h e  b o l d n e s s  o f  
h i s s p e c u la t io n s ,  sa id  to  h is  c o l le a g u e s ,  
" I  s a y , y o u  k n o w  th a t h o l e  in  a  
w o r k e r 's  f a c e ?  W e l l , I  b e l i e v e  h e  
e a t s  w i t h  i t ! "

H e  w a s  l a u g h e d  a t ,  o f  c o u r s e ,  a n d  
t h e  j o k e  s p r e a d  t h r o u g h o u t  th e  
R o y a l S o c i e t y  a n d  t h e  S c h o o l  o f  
E c o n o m i c s .  B u t a f te r  f u r t h e r  r e s e a r c h  
h e  p r o v e d  h i s  p o i n t  w i t h  a  s n a p s h o t  
o f  a  c o t t o n  o p e r a t i v e  e a t i n g  b r e a d  a n d  
c h e e s e .

T h i s  c r e a t e d  a  s t i r  in  s c i e n t i f i c  
c i r c l e s .  T h e  i d e a  t h a t  w o r k e r s  n e e d e d  
f o o d ,  t h o u g h  o f te n  m e n t i o n e d  i n  
l i t e r a t u r e ,  h a d  n e v e r  b e e n  ta k e n  
s e r i o u s l y  b y  e x p e r ts .  E a t i n g  h a d  
a l w a y s  b e e n  r e g a r d e d  a s a  p a s t i m e  f o r  
th o s e  w h o  c o u ld  a f f o r d  i t  l i k e  p o l o  o r  
f r e t w o r k .

B u t  n o w  a l l  d o u b t  h a s  b e e n  d is -
p e l l e d .  T h e y  h a v e  b e e n  m a k i n g

w a s  a  s tu d e n t i n  a  U n i v e r s i t y  i n  
E u r o p e .  T h e  m o n e y  q u e s t i o n  w a s  
r a g i n g  i n  th i s  c o u n t r y .  I  a m  f r a n k  t o  
a d m i t  h u m b l y  t h a t  I  w a s a  v ic t im  o f  
p r o p a g a n d a — t h e  p r o p a g a n d a  o f  t h a t  
d a y .  T h e  b a t t le  w a s  l o s t  i n  e v e r y  
g e n e r a t i o n , f r o m  A l e x a n d e r  
H a m i l t o n  t o  H e n r y  M o r g e n t h a u ,  
f r o m  th e  i m m o r t a l  F a t h e r  o f  h i s  
C o u n t r y  t o  t h e  p r e s e n t  i n c u m b e n t  
i n  t h e  W h i t e  H o u s e .  I  k n o w  t h e  
p o w e r  t h a t ,  i n  t h e  p a s t ,  w o n  t h i s  
b a t t l e  f o r  t h e  b a n k i n g  i n t e r e s t s .  I t  i s  a  
p o w e r  th a t t o d a y  g la d l y  w o u ld  e n d o w ,  
i f  i t  c o u l d ,  a  m a j o r i t y  o f  t h e  
m e m b e r s  o f  t h i s  C o n g r e s s  w i t h  f i v e  
m i l l i o n  d o l la r s  e a c h  t o  k e e p  t h e  
c o n t r o l  o f  m o n e y  a n d  t h e  a l l o t m e n t ,  
o f  c r e d i t in  p r i v a te  h a n d s .  N o r  w o u l d  
t h e s e  m o n e y  l o r d s  a n d  r o b b e r  
b a r o n s  s t o p  w i t h  t h e  d e f i l e m e n t  o f  
t h e  m a j e s t y  o f  t h e  S t a t e ,  b u t  
w i l l i n g l y  w o u l d  t h e y  g o  i n t o  t h e  
v e r y  r a n k s  o f  t h e  c l e r g y ,  i n t o  t h e  
s a n c t u a r y  o f  t h e  C h u r c h ,  t h e r e  t o  
f i n d  a n e w  a  J u d a s  w i l l i n g  t o  s e l l h i s  
s o u l  f o r  t h i r t y  p i e c e s  o f  s i l v e r .

" O f  o l d  th e c r y  w e n t u p  f r o m  
c e r ta i n  h i g h  p r i e s t s  a t J e r u s a l e m :  'I t  
i s  b e t t e r  t h a t  o n e  m a n  d i e  i n  o r d e r  
t h a t  t h e  p e o p l e  m a y  l i v e . '  I  a m  n o t  
c o m p a r i n g  t h e  p r ie s t t o  C h r i s t  l e t  n o  
m a n  m i s t a k e .  B u t  I  a m  s a y i n g  t h a t  
t h e  s a m e  s p i r i t  t h a t a n i m a t e s  th e  
h e a r t s  o f  e c c l e s i a s t i c a l  c r i t i c s  w o r k e d  
w e l l  w h e n  n i n e t e e n  c e n tu r i e s  a g o  
t h e y  l a i d  C h r i s t  i n  H i s  t o m b . "

e x p e r i m e n t s .  " E v i d e n c e  o f  a  
s t a r t l i n g  c h a r a c t e r , "  s a y s  t h e  "T im e s,"  
" is a v a ila b le .... T h e p r o v i s i o n  o f  
a d d i t i o n a l  m i l k  t o  1 0 ,0 0 0  sc h o o l  
c h il d r e n in  S c o t la n d  r e s u lte d  in  . . .
i n cr e a se s  i n  h e ig h t  a n d  w e ig h t. . .. I t h a s  
a ls o b e e n f o u n d  t h a t w h e r e  .  . . h i g h e r  
r e n t s  c a u se d  d e c r e a se d  e x p e n d i tu r e  o n  
f o o d ,  fa m i l y  h e a l t h  h a s  s u f f e r e d ."

T h i s  e v i d e n c e  w a s  s o  s ta r t l i n g  t h a t  
t w o  M i n i s t r y  o f  H e a l t h  o f f i c i a l s  a r e  
r e p o r t e d  t o  h a v e  d i e d  o f  h e a r t  
f a i lu r e .

TEST IN A CAGE.
There have been other experi-

ments. I am told that at one place 
two blast furnace men were put into 
cages under scientific supervision. 
One was fed on steak and the other 
on water. At the end of three weeks a 
doctor tested their reactions to a 
punch on the nose, and the one that 
had been fed on steak displayed 
unmistakeable signs of superior 
vitality.

This revolutionary theory that 
workers can't live without food has 
thrown many leading polit icians and 
economists into a state of 
consternation bordering upon the 
jitters.

For the economic system was not 
designed to allow for workers 
eating. A wage, as you know, is 
carefully estimated so as just to 
enable the workers to keep the 
landlords, traffic combines, and 
insurance companies going. No one 
thought it was necessary to leave 
anything over for food. Rough 
calculations show that the sum left 
over per week from the average 
industrial wage will barely meet the 
cost of a grasshopper's lunch.

T h a t  i s  w h y  a n y  i n c r e a s e  i n  t h e  
f o o d  s u p p l y  i s  a l w a y s  d e s t r o y e d .  I f  
a n y o n e  s u g g e s t e d  p u t t i n g  i t  i n t o  t h e  
p e o p l e ,  s o m e  p o l i t i c i a n  w o u l d  
i n d i g n a n t l y  r e b u k e  h i m  o n  t h e  
g r o u n d s th a t th e  f r e e  a n d  in d e p e n d e n t  
B r i t i s h  p u b li c  a r e  n e i t h e r  d u s t b i n s  n o r  
in c in e r a to r s .

Y o u  m a y  w o n d e r ,  t h e r e f o r e ,  h o w  
t h e  " T i m e s "  e v e r  c a m e  t o  a d m i t  t h e  
p r i n c i p l e  t h a t  p e o p l e  o u g h t  t o  e a t .  
O n e  w o u l d  h a v e  t h o u g h t  t h a t  a n y  
s o u n d  e c o n o m is t , f a c e d  w i t h  th e  
a l te r n a t i v e s  o f  g i v i n g  th e  p e o p le  f o o d  
o r  le t t i n g  th e m  d i e  o f f ,  w o u l d  h a v e  
c h o s e n  t h e  l a t t e r  r a t h e r  t h a n  
u n b a l a n c e  t h e  B u d g e t .

A N D  S T I L L  M O R E .

T h e  r e a s o n , I  t h i n k , i s  a n o t h e r  g r e a t  
d i s c o v e r y  m e n t i o n e d  i n  th e  s a m e  
a r t i c l e .  T h e  " T i m e s "  s a y s  t h a t t h e  
p o l i c y  o f  r e s t r i c t i o n  a s  a  m e a n s  o f  
i m p r o v i n g  t r a d e  i s  n o w  r e g a r d e d  l e s s  
f a v o u r a b l y .  " I t  i s  b e i n g  r e a l i s e d  th a t  
th e r e  i s  m u c h  m o r e  p r o s p e c t  o f  
s o lu t io n s  a lo n g  t h e  l i n e s  o f  i n c r e a s e d  
c o n s u m p t i o n .  I m p r o v e d  n u t r i t i o n  
w o u l d  t e n d  t o w a r d s  t h e  s o l u t i o n  o f  
a g r i c u l t u r a l  d i f f i c u l t i e s .  T h e  
s c i e n c e  o f  n u t r i t i o n  h a s  o p e n e d  u p  
n e w  v i s t a s — o f  e x p a n d i n g  r a t h e r  
t h a n  c o n t r a c t i n g  m a r k e t s . "

I n  o t h e r  w o r d s ,  t h e  e x p e r t s  h a v e  
d i s c o v e r e d  th a t  i f  th e  p e o p le  a t e  m o r e  
f o o d  t h e  f a r m e r s  m i g h t  s e l l  m o r e .  
A n d  I  b e t  i t  g a v e  t h e m  a  p a i n  i n  t h e  
b r a i n .

— B .  J .  B o o t h r o y d ,  i n  " R e y n o l d s ' s  
i l l u s t r a t e d  N e w s . "

R U ST ?
T h e      L a t e s t     D e v e l o p m e n t     i n  

S c i e n t i f i c  P a i n t  T e c h n i q u e ,

" F E R R O S O L "
A    PAINT    THAT    REALLY

DOES KILL RUST. 
Remove   Loose   Scale   and   Just 
Paint   One   Coat   Straight Over

Rust. 
SEE   US AT   STALL   302   AT

THE SHOW. 
(Next to "The New Times.")

"FERROSOL" supersedes ordinary 
roof paint, as, besides Killing Rust, it 
has   40   per   cent, more   

Covering Power.
Manufactured by: —

N .  W H I T E
2 6  W A L P O L E  S T . ,  K E W ,  E . 4 .  

'P h o n e :  H a w t h o r n  2 9 8 7 .

A BISHOP   ON   ECCLESIASTICAL
C R IT IC S

Sharp Rebuff to Clerical Attacks on Father 
Coughlin

C O U N T R Y    V IS IT O R S    T O    T H E
SHO W

Are you satisfied with the market price of your products? Is your 
mind free from anxiety for the future?

IF NOT—

You are invited to attend a public meeting to be held in the 
Central Hall, 203 Little Collins St. (just up the hill from the Town 
Hall corner), on Monday, September 23, at 8.0 p.m., when you will 
hear just what is the matter with prices and markets, and you will be 
shown how a simple adjustment in our money mechanism—an 
adjustment which your vote can help to bring about—will result in 
prosperity for producers and consumers, with less taxation and without 
inflation or loss of liberty.

Chairman—MR. DAVID ROBERTSON 

Speakers—REV. J. T. LAWTON and MR. L. H. HOLLINS
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"In the sweat of thy face shalt thou 
eat bread." Thus saith the Lord when 
He drove Adam from the Garden of 
Eden, where the work state did not 
exist. Through the centuries Adam's 
curse held. To refuse to labour was a 
most heinous offence, for stark famine 
ever lurked at man's door.

By the beginning of the Christian 
era man had learned much, but he 
still depended on human labour to 
provide for his needs. Only by the 
''sweat of his face" could he eat 
bread. St. Paul said: "If a man will 
not work, neither shall he eat."

Although that was nineteen 
hundred odd years ago, we still have 
many persons in our midst who 
would perpetuate Adam's curse, 
little knowing that the engineers and 
scientists have virtually achieved their 
goal, the ever-increasing elimination 
of human labour in production.

THE GREAT ACHIEVEMENT
Right down through the ages man 

has been attacking Nature's fortress, 
with, until recent times, little gain. 
The year 1774 saw the first real 
success, for in that year James Watt 
invented the steam engine. 
Perhaps, to be more correct, we 
should say improved, and not 
invented, for James Watt merely 
improved the steam engine then in 
existence, and made it a going 
concern.

To trace the history of steam 
engines we must go right back to 
Hero of Alexandria, who carried out 
extensive experiments with steam and 
published his book, "Pneumatica," in 
the first century B.C.

When Hero's book was translated 
into English in the sixteenth 
century, the Marquis of Worcester 
and Dr. Papin studied the principles 
set down, and by their experiments 
laid the foundation for the engines of, 
first, Savery, then Newcomen and, 
later, Watt.

We thus see that steam engines, 
like every other modern mechanism, 
are a combination of a l l  the ideas 
handed  down through the years. 
We are therefore co-heirs one with 
the other to these ideas, and have an 
inalienable right to a share in the 
product of the machine. One 
person may own a machine—i.e., a 
mass of inanimate metal—but he 
does not and cannot own the ideas, 
which give the machine value 
unless he is the inventor, and then 
his title is recognised only for about 
twenty years.

HUMAN LABOUR IRRELEVANT
In the few short years since 1774 

man has invented and to a large 
extent developed every other heat 
engine now in existence. These heat 
engines, using stored solar energy in 
coal, oil, water, etc., are developing 
not less than one thousand five 
hundred million horse power 
throughout the world today.

The true s i g n i f i c a n c e  o f  t h i s  
m i g h t y  f o r c e  a n d  i t s  r e l a t i o n  t o  m a n 's  
p r o d u c t i v e  c a p a c i t y  c a n  b e  fu ll y  
a p p r e c ia te d  o n l y  w h e n  c o m p a r e d  w i t h  
h u m a n  e n e r g y .  O n e  h o r s e p o w e r  w i l l  
d o  t h e  w o r k  o f  t e n  s t r o n g  m e n .  
T h u s  m a n  h a s  a t h i s d is p o s a l  a n  a r m y  
o f  m e c h a n i c a l  s la v e s  a m o u n t i n g  i n  
a l l to  f i f t e e n  t h o u s a n d  m i l l i o n s ,  
e n o u g h  to  p r o v i d e  e a c h  m a n ,  w o m a n  
a n d  c h i l d  w i t h  a t  le a s t s e v e n  t i r e le s s  
s l a v e s ,  w h o  p r o d u c e  u n c e a s i n g l y  a n d  
c o n su m e  s c a r c e l y  a n y t h i n g .

 which has been introduced into our 
factories. If we take one industry out 
of many—the motor industry—we 
get some idea of the speed at which 
we are approaching a state of 
complete unemployment.

Man with his machine has, in fact, 
harnessed the inexhaustible power of 
the sun, "thus making all finding 
based on human labour irrelevant, 
because the rate of energy conversion 
of the modern machine is many 
thousand times that of man."

Parkinson, of Beechworth, the 
barrow-pusher, if he achieved nothing 
else, demonstrated beyond argument 
the irrelevancy of human labour. 
After eight days of strenuous effort he 
reached his objective. It has been 
estimated that in this effort he exerted 
approximately eleven million six 
hundred thousand foot pounds of 
work. The significant facts for us 
are, however, that Yallourn power 
station develops the same amount of 
energy in one fifth of one second, 
while in Melbourne we pay nearly 
two pence for it. As eighty per cent 
of every account for electrical energy 
is interest on capital invested, the hu-
man labour value of Parkinson's effort 
was a fraction over one farthing.

S AV IN G LA B O UR  O N FARMS
Between 1911 and 1928 the 

population of Australia increased by 
nearly two millions. During those 
years our annual production of wool 
increased by 200 million pounds in 
weight, our butter by 77 million 
pounds in weight, and our cultivated 
land by nine million acres (nearly 
twice as many acres under 
cult ivation as in 1911)—yet we 
employed 50,000 fewer workers in 
primary industries in 1928 than we 
did in 1911.

According to Professor Laby, of 
the Melbourne University, labour-
saving machines on the farms of the 
United States have saved the labour 
of 13 million men in the last 30 
years.

"The enormous increase in 
power machines on the farm", says 
Colbourne, "was responsible for a 
reduction in the number of farm 
workers of nine per cent, in the ten 
years ending 1920, while at the same 
time production increased 11 per 
cent."

Professor Soddy, the noted 
English scientist, states: "The 
product ive capacity of Great 
Britain has increased 4000 per cent, 
since the introduction of mechanical 
power.

It has been estimated that 4000 men 
equipped with modern appliances 
could produce the whole of the 
United States wheat crop, whereas 
five million would be required if they 
used the appliances of 100 years ago.

Since Eli Whitney invented his 
cotton gin in 1793, millions of pounds 
have been spent in an endeavour to 
mechanise the harvesting of field 
cotton. Until recently this expenditure 
was of no avail, and hand picking, 
although slow, remained the only 
satisfactory method. Now cables from 
America tell us that a machine has 
been introduced which will gather as 
much cotton in 7½ hours as can be 
picked by hand in a season of 11, 
weeks. This means, of course, that 
986 hand pickers out of every 1000 
will become saved l a b o u r e r s .

SAVING LABOUR IN 
FACTORIES.

A l t h o u g h  t h e  f a c t s  r e la t i n g  t o  
p r i m a r y  i n d u s t r ie s a r e  n e c e s sa r i l y  
b r i e f ,  a n d  t e l l  o n l y  p a r t  o f  t h e  s t o r y ,  
th e y  a r e  n e v e r t h e l e s s c o n v i n c i n g .  
T h e y  a r e ,  h o w e v e r ,  a s  n o t h i n g  

c o m p a r e d  w i t h  t h e  m o dern labour  
saving machinery which has been 
introduced into our factories. If we 
take one industry out of many—the 
motor industry—we get some idea 
of the speed at which we are ap-
proaching a state of complete un-
employment.

"The automobile industry", ac-
cording to an association of 
American engineers and technologists 
at Columbia University, "reached its 
maximum capacity of eight million 
cars a year in 1925 and 1926, but in 
1925 it operated with 47,000 fewer 
men than in 1924, and in 1926 with 
69,000 fewer men than in 1925, while 
maintaining a constantly increasing 
production."

The city of Detroit alone produces 
the whole of Australia's 
requirements of motorcars, 30,000 
per year, in two days.

Herbert N. Casson, the well-known 
business expert, writing in 
"Maclean's", said: "There was only 
one automobile manufacturing 
company in the world that paid a 
hundred per cent, dividend this year 
(1934), and this was British. Since 
1926 this company has increased its 
output and exports by 500 per cent, 
and its wages 145 per cent." This 
British company was apparently 
among the fortunate few who make 
profits. Even with this enormous 
increase in turnover the increase in 
wages was small. The increase of 
production exceeded the increase in 
wage payments in the eight years by 355 
per cent.

One of the reasons for this vast 
increase of production over wage 
payments was given by Stuart Chase 
in his book, "Men and Machines." He 
tells us of an automatic plant for 
producing car frames which must 
turn out 75,000 a year to pay its 
way. "Viewed from outside," he said, 
"the plant and its machines are 
making motor car frames absolutely 
unassisted. One hundred per cent, 
automatic performance has been 
substantially achieved."

In 1904 it took 1291 man-hours to 
bu ild a motorcar. In 1928 the 
same car could  be built  in 92 man-
hours. Today, due to improvements 
in process and more automatic 
machinery, only 19 men are required 
for every 250 employed in 1928.

AUTOMATIC PRODUCTION. 
The evidence submitted thus far 

should prove beyond reasonable doubt 
that man has, by harnessing the 

inexhaustible power of the sun, 
brought into play forces which have 

lifted, for all t ime, Adam's curse. 
The burden of toil has been removed 
from man's shoulders and placed on 

the back of the machine.
But, although famine has been 

banished from the face of the earth, 
stark poverty is the lot of countless 
thousands of saved labourers, who, 
being without jobs or incomes, 
cannot claim their rightful share of 
the products of the machine.

We employ machines today because 
they save wages; because they save 
labourers ! Yet,  by some 
extraordinary process of reasoning we 
expect the saved labourers to buy the 
goods, which the wage-savers 
produce.

This will be made clear if we 
remember that an industry which 
pays £ 1 0 0  t o  m a c h i n e  o p e r a t o r s  m u s t  
a d d  m a n y  c h a r g e s — i . e . ,  th e  w a g e s o f  
th e  m a c h i n e — i n t o  p r i c e  t o  r e m a i n  
s o l v e n t .  N o w ,  i t  m u s t  b e e q u a l l y  
c l e a r  t h a t  t h e s e  c h a r g e s ca n n o t  
p o ss ib l y b e  in c o m e  t o  a n y o n e  u n t i l  
t h e  g o o d s  a r e  s o l d .  T h i s  b e i n g  t h e  
c a s e ,  i t  n e c e s s a r i l y  f o l l o w s  t h a t  a  
la r g e  p a r t  o f  th e  g o o d s  w e  p r o d u c e  
c a n n o t  b e  b o u g h t  w i t h  m o n e y  d i s -
t r i b u t e d  i n  t h e i r  p r o d u c t i o n .

D u e  to  th e  m e c h a n i s a t i o n  o f  in -
d u s t r y ,  e s p e c i a l l y  d u r i n g  a n d  s i n c e  
t h e  G r e a t  W a r ,  t h e  d i r e c t  la b o u r  
p a y m e n t s  a r e  b e c o m i n g - s m a l l e r ,  
w h i l e  t h e  m a c h i n e  c h a r g e s  a r e  
in c r e a s i n g  w i t h  e v e r y  i m p r o v e m e n t  i n  
p r o c e s s .

M a n y  in d u s t r i e s  h a v e  b e e n  s o  
m e c h a n i se d  to d a y  th a t  th e y  h a v e  
b e c o m e  a l m o s t  e n t i r e l y  a u t o m a t i c .  
F o r  i n s t a n c e ,  i t  i s  r e p o r t e d  t h a t  t h e

People are forever trying to rob 
bankers, and it won't do! It is anti-
social; it is unkind. What —hath 
not a banker eyes . . .? If you 
prick him, will he not bleed . . .? 
If you wrong him, shall he not 
revenge . . .? You take his bank, 
when you do take the prop that 
doth sustain his bank.

These honest reflections sprang to 
my mind immediately my sorrowing 
gaze encountered an item in today's 
newspaper. A Mr. Sea Chandra, 
banker of Calcutta, has compla ined 
to  the Paris police because 
"conmen" have separated him from 
£200 sterling. This is wrong. It 
strikes a blow at the very 
foundations of our civilisation. 
Such deceit destroys that faith in 
human innocence without which no 
banker could carry on his holy 
office. I know there are those who 
will scoff at my sturdy indignation. 
To such people nothing is sacred —
not even the authorities; nor even 
the bonny Banks. Such triflers and 
sophists pretend that stealing money 
from a Bank is no more felonious 
than snatching a kiss from a 
woman; there is an illimitable 
reserve with which

direct labour cost of producing 
rayon yarn in Japan is just three-
quarters of one per cent.

With few exceptions the ultimate 
goal of all inventions is labour saving 
or wage-saving. Suppose man 
reached his final goal, what would 
be the result? On the one hand we 
would have a mountain of goods 
produced by automatic machinery 
and on the other a mult itude of 
dest itute people. Not having worked 
in industry, they would not have any 
money, that is, titles to the goods —
thus they could not buy them.

WAGES OF THE MACHINE
The most significant fact of all is, 

however, that the owners of the 
machines could not buy the goods 
themselves, even if they wanted 
them for they have a price value 
made up of charges, which, as we 
have seen, are not income to 
anyone unt il the goods are sold.

If man reached his goal (he is near 
it today) we would quickly see that 
the wage system, as we know it, is 
quite unworkable. To save the 
people from death through 
starvation we would be compelled to 
distribute the wages of the machine 
in the form of goods or in the form 
of money tickets.

As  money  is  a scient i f ic  
medium of exchange, designed by 
man to facilitate the distribution of 
goods and services, it is reasonable to 
suggest that we would distribute the 
money tickets in the form of a 
National Dividend; this dividend to 
be based on the scientific facts of 
production and consumption.

We cannot  a d o p t  t h i s ,  t h e  o n l y  
sa n e  c o u r se , o n ly  b e c a u s e  in  p r a c t i c e  
w e  a r e  n o  lo n g e r  a  s o v e r e i g n  
p e o p l e .  I f  w e  w a n t  m o r e  o f  t h e s e  
c o s t l e s s  t i c k e t s w e  m u s t g o  o n  
b e n d e d  k n e e  to  th e  p r i v a te  b a n k e r ,  
w h o  w i l l ,  i f  i t  su i t s h i m  c r e a t e  t h e  
n e c e s s a r y  m o n e y  " o u t  o f  t h e  b l u e . "

T o  c r e a t e  m o n e y  is th e  p r e r o g a t iv e  
o f  th e  C r o w n ,  b u t,  to  q u o t e  P r o f e s s o r  
S o d d y ,  t h e  p r i v a t e  b a n k e r  h a s ,  
" s e c r e t l y  a n d  b y  a  t r i c k , "  u s u r p e d  
t h i s  r i g h t .  W e  a r e  f o r c e d  t o  b o r r o w  
m o n e y  t o d a y  t o  b u y  t h e  g o o d s ,  
w h i c h  w e  a s p r o d u c e r s  a l r e a d y  o w n ,  
th u s  i n c u r r i n g  d e b t s ,  w h i c h  c a n  
n e v e r  b e  p a id .

T h e  A l m i g h t y  C r e a t o r  h a s  p e r -
m i t t e d  m a n  to  h a r n e s s  t h e  in e x -
h a u s t i b le  p o w e r  o f  th e  s u n , th u s  
b a n i s h i n g  A d a m ' s  c u r s e  f o r  a l l  
t i m e .  I n  i t s  p l a c e  m a n  h a s ,  i n  h i s  
b l i n d n e s s ,  p e r m i t t e d  a  c u r s e  m u c h  
m o r e  t e r r ib l e  to  b e  im p o s e d  u p o n  
h i m — t h e  c u r s e  o f  a  p r i v a t e  m o n e y  
m o n o p o l y .  T h i s  m o n o p o l y  
r e c o g n ise s n o  r ig h t o f  th e  in d i v i d u a l  
to  l i v e ,  n o t  e v e n  b y  t h e  s w e a t  o f  h i s  
f a c e .

to make good the deficit. All right. 
I am no technician, I am only a 
moralist. I do not know how Banks 
work; I merely know the cliff emits 
between good and evil, as any honest 
man may do, if he follows the 
promptings of his conscience. 
And so I say that stealing money 
from a Bank is sinful: aye, and so is 
snatching kisses. What if these things 
should mean no actual material loss: 
there is still the moral harm done, net, 
only to the individual, but to society. 
Even if bankers and women should 
like such robbery—and I am not 
prepared to admit this—they must 
still protest against the outrage, and 
they do not necessarily protest for 
themselves; they protest in the name 
of humanity, progress, decency, the 
widows and orphans, and all who 
must suffer were such criminal 
conduct permitted to go unchecked.

No; bankers and financiers have, 
because of their reputable wealth, 
ever been a ready mark for the 
unscrupulous. A story current in 
older days, but now forgotten, will 
illustrate the kind of attack to 
which bankers are so often 
subjected, and also show the wise 
methods by which they protect 
themselves.

In the early days of the private 
Scottish Banks, there existed great 
fairs at which much cattle was sold, 
and the farmers were often vain, 
stupid, purse-proud sort of fellows. 
One of these farmers met a banker 
at an inn, and the two sat, after their 
supper, before a blazing fire. As great 
men will, in their moments of re-
laxat ion, these two spoke of 
money; and the farmer declared that 
he had more cash than the banker. 
For his part the banker did not deny 
such a contention; but, somehow, his 
tone suggested that the farmer might 
be in error. So the farmer bet that he 
would burn a pound note for every 
note the banker would burn; and the 
banker, a little saddened, by such 
crude ostentation, yet agreed to the 
wager. So the farmer cast a note 
upon the fire, and so did the 
banker; and, in the fullness of 
t ime, the farmer felt const rained 
to stop, wh ils t  the banker showed 
no sign of perturbation.

Now, in those more ancient times, 
when this story circulated, it was 
readily comprehended by most 
educated people; but, today, the 
story has somehow been forgotten, 
and possibly it is best to explain why 
the farmer stopped whilst the banker 
was ready to continue this 
destruction of money. The notes 
that were burned were drawn upon 
the banker's own bank; consequently 
their destruction by the banker cost 
him nothing, whilst their destruction 
by the f a r m e r  p u t   

( C o n t i n u e d  o n  p a g e  7 . )
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The lead given by Coburg some little 
time ago was followed by Williamstown 
on Monday evening, when a public 
meeting, presided over by the Mayor, 
was held in the Williamstown Town 
Hall, the object being to instruct the 
Parliamentary representatives of the 
district to abolish poverty. Speakers 
included the Rev. J. T. Lawton, Mr. 
John Lemmon, M.L.A. for Wil-
liamstown; Mr. E. J. Holloway, 
M.H.R. for Melbourne Ports; Mr. P. T. 
Burke, President of the Williamstown 
Vigilance Association; Mr. De Chene, 
President of the local unemployed 
group; Mr. P. M. Ireland; Mr. G. B. 
Maltby, Campaign Director of the 
League of Democrats; and Dr. John 
Dale, Health Officer of the City of Mel-
bourne. The large audience followed 
the speakers with rapt attention, and the 
many questions indicated intense interest 
in Social Credit proposals.

WHY NOT DO IT?

"Do you really think that   the
People of the world are interested
in abolishing poverty?      Then, if
they are, why in the world don't
they do it?" the Rev. J. T. Lawton
asked.      "We say times are bad,
and yet it is an undeniable fact that
in the natural and physical   sense
times    were    never    better.      The 
world today is wealthier than ever 
before in human history.      Its 
potential wealth   is   simply   
incalculable and yet there are millions 
of people who are below the bread-
line! Somewhere there is something 
terribly wrong. The position we have 
come to is that human beings can take 
part in the production of a 
superabundance of wealth and yet have 
little or no right or tit le to it . We 
cannot keep on in this way very 
much longer, and the more you 
examine it the more you will become 
convinced that if we try to keep on the 
result will be a few people with more 
and more wealth under their control, and 
consequently, more and more power, 
and the great multitude of people 
without any title to the wealth of 
society. That is the k ind of th ing 
that is in front of us. The aim of 
financial capitalism is world 
domination, and a resultant new 
serfdom. If you don't want that 
serfdom, you have to try and 
understand what is wrong and 
demand that those who rule shall bring 
in the necessary legislation to give 
effect to your desires. Man invented 
machines that quickened the pace of 
the worker, because he had to keep up 
with the machines. Today that is 
all passing. We have moved out of 
the machine age into the power age. It 
has not reached its maximum here; it is 
merely in its infancy. Man is inventing 
machines the processes of which are 
automatic. Solar energy converted to 
coal, and finally to electricity, is 
supplying power to the machines. No 
longer is man, producing what he 
requires by the sweat of his brow. He 
has shifted the burden from his own 
shoulders and harnessed energy. 
Technical skill can produce the material 
requisites of life. If we only 
understood the secret of organisation 
of distribution, and if we only adopted 
fresh methods of distribution, then the 
material requisites of life could be almost 
as free to us as the air we breathe.

"I grant you it would probably need 
a tremendous change in our viewpoint. 
In my judgment, what is keeping you 
from realising that kind of world is

not what you call the 'big capitalist'; it is 
yourselves, because you have exactly the 
same kinds of minds that the capitalists 
have. All over the world they are crying 
out to stop producing. Here is a world 
capable of producing wealth 
incalculable, yet, according to our 
present way of thinking; unless you 
work you are denied the right to live. 
We are on the verge of an entirely new 
civilisation. Will we open our minds and 
make the necessary adjustments? Will 
we abolish poverty and give man a 
reasonable chance of coming into his 
inheritance? If we don't, then the 
same fate awaits us as has befallen other 
species in the long biological 
development. It is our bounden duty 
to demand that the necessary legislation 
to give effect to this solution be placed 
on the Statute Book."

SOCIAL CREDIT THE RIGHT 
LINE.

Mr. John Lemmon, M.L.A., stated 
that the one thing that stood between 
the producer on the one hand and the 
consumer on the other, was the 
control of the credit power of the 
various countries of the world. At 
the present t ime there was a vast 
amount of poverty in the States of 
Australia. Men and women were 
standing idle in the market place, their 
only fault being that no man would hire 
them. The States were indebted to the 
extent of millions of pounds, and 
Parliament had been forced to declare 
moratoriums. This indicated a state of 
society that was a menace to 
civilisation and a disgrace to a 
democratic people. The income tax 
revenue had been increased by taxing 
those people who were in receipt of 
incomes under £4 per week, three-
quarters of a million had been 
deducted from the Children's Welfare 
and other social services, and the 
number of unemployed had increased 
from 37,000 to 120,000. Yet the one 
common policy pursued by governments 
in order to bring about a reconstruction 
was that of going to private banks to 
borrow money, in an attempt to 
borrow their way to prosperity—loan 
upon loan, and loan to pay loan. The 
nat ional debt in 1900 was 
£197,000,000, and in 1935 it had been 
increased to £1,233,000,000. Between 
1919 and 1933, £871,000,000 was paid 
out in interest, whilst the debts were 
still accumulating. The present 
depression had been brought about 
solely by the contraction of credit. To 
improve the social conditions their 
first step should be to secure the 
control of the financial credit of the 
country in the hands of a public 
authority. Social Credit seemed to him 
to be the right line to follow for the 
purpose of grappling with the 
question.

Mr. E. J. Holloway, M.H.R., held 
the opinion that the competitive trade 
system in operation at the present 
time was to blame for a good deal of 
the existing distress. The present 
system, he thought, had outlived its 
usefulness. Religious and political 
freedom was not much good unless we 
had economic freedom as well. No 
case could be made out for the econo-
mic system, as it existed today, when 
the standard of living was lower than 
ever before in his lifetime.

NO MONEY FOR A DOCK.
Mr. P. T. Burke stated that 

Williamstown was in need of a clock 
and other public utilities, but the city 
had to go without because the 
Government had met them with the 
statement that "there was no money 
available." The retailers could easily 
buy more goods if the people had the 
money to purchase them. It was the 
duty of everyone to learn as much of the 
position as possible.

BAGS FOR BLANKETS
Mr. De Chene vividly portrayed the 

hardships of the unemployed under 
the present system. "I have gone into 
homes and tears have come into my 
eyes when I heard the cry for food," he 
said. How many of the people know 
that half of the men working on 

sustenance leave home with 
nothing in their stomachs ? There 
was certainly something in the home, 
but either they or the children would 
have to go without. All they asked 
was the right to live. In a great wool 
growing land such as Australia, most 
of the children of the unemployed are 
covered at night with bags. The 
unemployed are beginning to be 
pushed out as something that doesn't 
matter. 

THE NATIONAL DIVIDEND

Mr. P. M. Ireland, A.A.I.E., said 
he belonged to a profession that had 
largely helped to put thirty million 
people out of work. Engineering and 
science had for many years been 
engaged in the development of labour-
saving devices. In America, in one 
factory, automobile side frames were 
being turned out at a cost of approxi-
mately 5d each. A factory for the 
manufacture of rayon (artificial silk) 
was under the control of one man 
alone, who operated a switch board. 
In every industry they would find the 
same tendency towards mechanisation. 
Machinery was displacing man. Man, 
from being a worker, was very rapidly 
becoming an ornament. As an 
engineer of twenty years' experience, 
he could say that men were being 
displaced in hundreds every week by 
machinery. There was an absolute 
abundance of the necessities of life, yet 
there was poverty. The goods 
produced by the machines had to rot 
under the present insane system. 
Starving-people could not purchase 
them because they did not possess 
sufficient of that flimsy little thing 
called money. Members of the 
engineering profession had devoted 
their lives, among them some of the 
most brilliant lives the world had 
known, to lifting the load of drudgery 
from the shoulders of men. Science and 
engineering had succeeded, but the 
means of distribution, money, had 
absolutely prostituted their magnificent 
efforts, and instead of being a benefit to 
mankind, they had become a curse. To 
abolish poverty they should set their 
productive mechanism to work, and 
produce all the goods they could, and 
then assure a reasonably equitable 
distribution of these goods. If this were 
done in Australia the result would be 
more than sufficient to abolish 
poverty. They were not going to 
achieve this by going to Arbitration 
Courts and asking for higher wages, 
nor by lowering wages, nor by raising 
taxes. The cost of goods at present 
represented wages plus the depreciation 
of the machine engaged in their produc-
t ion. Eventually the pr ice of goods 
would be represented by the depreciation 
of the machine, and practically no 
wages. Every child born into the world 
had the right to live its life, and live it 
decently. The only way of doing this 
was by assuring him an income, so that 
he could be decently fed, clothed and 
educated. They could accomplish this 
by means of a national dividend for 
every man, woman and child. To do 
this it would be necessary to alter the 
foundations of the existing money 
system. It was t ime the nation 
asserted its own right to create 
credit  as required. When all was 
said and done, all that the banks lent 
were a few pieces of paper and some 
figures in a ledger. The nation 
needed the right to create and issue 
its own money free of interest, and 
when they gained this they would be 
able to distribute a national dividend.

LE AG UE  T O  A B O L ISH  
POV ER TY.

M r .  M a l t b y ,  C a m p a i g n  D i r e c to r  o f  
th e  L e a g u e  o f  D e m o c r a ts , o u t l i n e d  t h e  
p r o p o s a l s  a n d  t h e  o b j e c t s  o f  t h e  
L e a g u e .  T h e  L e a g u e  w a s  
o r g a n i s i n g  a  h o u s e  t o  h o u s e  
c a m p a i g n  i n  t h i s  a n d  o t h e r  S t a t e s ,  
a n d  a s k i n g  p e o p l e  t o  s i g n  a  r e q u e s t  
t h a t  P a r l i a m e n t  ta k e  s t e p s  t o  a b o l i s h  
p o v e r t y  a n d  m a k e  t h e  n e c e s s a r y  
a l t e r a t i o n  i n  t h e  m o n e y  s y s t e m  t o  
e n a b l e  t h i s  t o  b e  b r o u g h t  a b o u t .  
T h o s e  w h o  s i g n e d  w o u l d  a ls o  p l e d g e  
th e m s e l v e s  to  s u p p o r t c a n d i d a t e s  w h o  
w e r e  p r e p a r e d  t o  c a r r y  th e  p r o p o s a l s  
in t o  e f f e c t .

J U S T IF IC A T IO N  O F  A  
D I V I D E N D .

D r .  D a l e ,  h e a l t h  o f f i c e r  o f  t h e  c i t y  

IN DEFENCE OF BANKERS.
(Continued from page 6.)

money, to the amount of the sum 
burned, in the coffers of the Bank.

It is fortunate indeed that the 
Authorities are usually capable of 
protecting themselves against these 
cont inual attacks from those who 
would defraud them. I am reminded 
of another story, which tells how an 
attempt was made to extract money 
from a financier, and how that 
attempt failed.

There was an old woman who 
claimed to be a philanthropist. She 
was always thinking of the poor, and 
this cost her nothing because she 
collected money from the rich, 
retaining only a small "rake-off" for 
her personal expenses. Once she 
tried to collect £100 from a rich 
banker; and, very rightly, he 
refused to give. The old woman was 
ignorant, and the banker explained 

o f  M e l b o u r n e ,  a f t e r  r e v i e wing the 
remarks and arguments of the 
previous speakers, continued : "The 
last few years have brought it home 
to us how extraordinarily important it 
is who controls credit. All the 
complaints about democracy having 
failed amount to this—that de-
mocracy has not been tried. 
Whatever Government has been put 
in power has had to do what it has 
been told. Industry, privately owned 
as it is, is controlled by those who 
control finance. We are faced with a 
monstrous paradox — prevailing 
poverty in the midst of plenty. We 
have arrived at a crucial stage of life 
on the earth. Never before has man 
been in s u c h  a  p o s i t i o n  o f  p o w e r .  A  
n e w  s i t u a t i o n  h a s  a r i s e n .  I  f e e l  m o s t  
o f  y o u  s h a r e  m y  i d e a  t h a t  a  n e w  
b r o t h e r h o o d  o f  m a n  is  n o w  p o s s i b l e .  
U n l e s s  s o m e  s t e p s  a r e  ta k e n ,  w e  w i l l  
v e r y  l i k e l y  f a l l  i n t o  c h a o s .  
C e r t a i n l y ,  I  t h i n k ,  w i t h i n  q u i t e  a  
f e w  y e a r s  w e  w i l l  b e  f o r c e d  i n t o  
a n o t h e r  w o r ld  w a r .  T h e  la s t  w a r b l e w  
th e  g a f f ,  a n d  e x p o s e d  w a r  i n  a l l  i t s  
f i l t h y  h o r r o r ,  y e t  h e r e  w e  a r e  
p r e p a r i n g  a n d  r e g a r d i n g  i t  a s t h e  
i n e v i ta b le  r e s u l t o f  t h e  e x i s t i n g  
f i n a n c i a l  s y s t e m .  I s  t h e  N a t i o n a l  
D i v i d e n d ,  m o n e y  f o r  n o t h i n g ,  s o  
m a d ?  H o w  m a n y  p e o p l e  h a v e  d r a w n  a  
d i v i d e n d  f o r  n o t h i n g ?  A r e  t h e s e  
p e o p le  d e g e n e r a te  a n d  u se l e s s  a n d  
l y i n g  o n  t h e i r  b a c k s ?  Y o u  d o n ' t  w a n t  
w o r k ,  w h a t  y o u  r e a l l y  w a n t  i s  g o o d s ,  
t h a t  i s ,  r e a l  w e a l t h .  B y  f a r  t h e  
g r e a t e s t f a c t o r  i n  t h e p r o d u c t i o n  o f  
w e a l th  i s t h e  a c c u m u la t e d  in h e r i t a n c e  
o f  i n v e n t i o n  o f  p a s t  a g e s .  O n e  m a n  
w o r k i n g  f o r  a n  h o u r  o r  t w o  p r o d u c e s  
te n  o r  t w e n t y  t i m e s  a s  m u c h  a s  a  
m a n  d i d  i n  a  d a y  f i f t y  y e a r s  a g o .  T o  
m y  m i n d  t h a t  i s th e  m o r a l ju s t i -
f i c a t i o n  f o r  t h e  N a t i o n a l  D i v i d e n d .  I  
h o p e  y o u  w i l l  a c t im m e d i a te l y ,  a n d  
w o r k  f o r  t h e  in t r o d u c t i o n  o f  a  
N a t i o n a l  D i v i d e n d  a n d  t h e  a b o l i t i o n  
o f  p o v e r t y . "

M r .  D ix o n ,  p r e s i d e n t  o f  t h e  
W i l l i a m s t o w n  D o u g l a s  S o c i a l  C r e d i t  
b r a n c h ,  m o v e d  a  v o t e  o f  t h a n k s  t o  a l l  
ta k i n g  p a r t  i n  th e  m e e t i n g .  M r .  
R u t l e y  s e c o n d e d .

to her the evils of charity, telling 
her how it merely perpetuated 
poverty; and how it hindered 
progress by assisting the unfit at the 
expense of the fit, in defiance of all 
the clearest teachings of science and 
the laws of Jehovah and Darwin.

But the old woman, though 
shaken, remained obstinate in her 
ignorance, and she said: "These are 
just high-faluting excuses, made to 
cover your meanness and love of 
money!"

So the banker saw that logic and 
science would not avail; action was 
required. He therefore seized his 
chequebook, and with practised hand 
filled in a cheque for £1000. 
"Here!" he cried, "You say I'm 
mean . . .. That it 's not a matter of 
principle, but of love of money . . .. 
Well, look at th is !" With that he 
tore the cheque for £1000 into 
small pieces and threw them on 
the floor. And the old woman, rob-
bed of all argument, and marveling at 
such contempt for wealth, slowly and 
silently left the Bank.

But though most of the Authorities 
can protect themselves, there are 
those who cannot—as is shown by 
the sad case of the banker from 
Calcutta. Such bankers must be 
protected. It is not right that 
plausible Irishmen should be 
allowed to swagger about, dropping 
their pocket-books before innocent 
and tired men of business, and telling 
stories of how it is necessary to sell 
the Pope's jewels, or liberate some 
exalted prisoner of Spain. Such tales 
only deceive, and, be it noted, such 
tales could only deceive se r io u s -
m i n d e d ,  so b e r , in d u s t r i o u s  m e n ,  t o  
w h o m  a  l i t t l e  p r o f i t  o f  s e v e r a l  
t h o u s a n d s  p e r  c e n t i s  a  m a t te r  n o t  t o  
b e  ta k e n  l i g h t l y  o r  d i s m i s s e d  t o o  
e a s i l y .

T h e  p o i n t  i s  t h a t  c o n f i d e n c e  m e n
d e s t r o y  c o n f i d e n c e .  T h e y  s h o u l d  b e  
r u th l e s s l y  su p p r e s s e d .  T h e y  s h o u l d  
h a v e  th e  " c a t ."  N o th i n g  i s  t o o  b a d  f o r  
t h e m . T h e i r  in s i d i o u s  a n d  e v i l  " g r a f t "  
i s  c u n n i n g l y  c a l c u la t e d  t o  w o r k  o n l y  
u p o n  su c h  n a tu r e s  a s p o s s e s s  t h e  
g r e a t e s t  q u a l i t i e s — t h o s e  v i r tu e s  o f  
t h r i f t ,  a m b i t i o n ,  a n d  e n t e r p r i s e  t h a t  
h a v e  b u i l t  u p  o u r  m o d e r n  c i v i l i s a t i o n .  
I n  s h o r t , t h e  c o n f i d e n c e  m a n  is  a  
d e a d l y  m e n a c e  b e c a u s e  h e  r o b s  o n l y  
t h e  w o r t h y ,  a n d  t r a d e s  u p o n  t h e  
g r e a t e s t  m e r i t s .  G i v e n  a  n o b l e  
n a t u r e — t r u s t i n g ,  a n d  w i t h  a  sa n e  
a p p r e c ia t io n  o f  p r o f i t s — a n d  t h e  " c o n  
m a n "  c a n n o t  f a i l . U n l i k e  o t h e r  
c r i m i n a l s ,  h e  s c a r c e l y  t a k e s  a  r i s k ,  o r  
g o e s  o u t s i d e  t h e  la w — u n t i l  h e  h a s  
t h e  b u s i n e s s m a n 's  m o n e y .  
C i v i l i sa t i o n  m u s t w a g e  w a r  o n  th e s e  
c r o o k s ,  th e n .  T h e y  h a v e  d i s c o v e r e d  
a  m e a n  a n d  lo a t h s o m e  w a y  o f  
e x t r a c t i n g  m o n e y  f r o m  t h e i r  b e t t e r s ;  
a n d ,  a s o u r  n e w s p a p e r s  s h o w ,  t h e s e  
c o n f i d e n c e  m e t h o d s sc a r c e ly  e v e r  f a i l .  
A s  B a u d e l a i r e  s a i d :  " W e  c a l l a  th ie f  
th e  g a m b l e r  w h o  h a s  f o u n d  th e  m e a n s  
o f  a l w a y s  w i n n i n g ."

—R. LAUGIER, in the "New 
Age."
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The purpose of this article, as its 
title indicates, is to show (1) that the 
existing rule of the bankers 
constitutes a government which, 
though without responsibility to the 
people, is supreme over the people's 
government; and (2) that this rule 
must inevitably be accompanied by a 
scarcity in the sum total of our money.

It should hardly be necessary to 
prove the first contention, as far as 
national government is concerned. We 
all know by now that our combined 
governments, State and Federal, find it 
impossible to obtain, through taxation, 
enough revenue to carry on. They have 
consistently eked out the proceeds of 
direct and indirect taxation by a series 
of bankers' loans which today total, in 
Australian money, the stupendous 
sum of £1,400 millions, carrying an 
interest burden of £55 millions a 
year. This latter figure, as you will 
remember, coincides with the total 
amount of our national money—notes 
and coin —in existence. So you can 
see what chance we have at present 
of ever repaying our debts.

WHAT THESE FIGURES MEAN.
Figures so huge as these are 

difficult to grasp. Perhaps wem a y  
r e a l i s e  t h e i r  s i g n i f i c a n c e  a  l i t t l e  
b e t t e r  b y  a p p l y i n g  t h e m  t o  t h i n g s ,  
w h i c h  a f f e c t  u s  m o r e  c lo s e ly .

T h e  a n n u a l  i n t e r e s t  t o l l  o n  o u r  
p u b l i c  d e b t  e q u a ls  o u r  to t a l  F e d e r a l  
ta x a t i o n — c u s t o m s ,  e x c i s e , sa le s  ta x ,  
la n d  ta x , p r o b a t e  a n d  su c c e s s io n  
d u t ie s ,  a n d  in c o m e  t a x .  I t  i s  o n e  
a n d  t w o - t h i r d  t i m e s  a s  g r e a t  a s  th e  
su m  t o ta l  o f  a l l t a x a t io n  c o l le c te d  b y  
th e s i x S t a t e s .  I t  i s  f i v e  t i m e s  a s  
g r e a t  a s t h e  su m  t o ta l o f  o l d  a g e  a n d  
i n v a l i d  p e n s i o n s ,  a n d  e i g h t t i m e s  a s  
g r e a t a s  th e  t o ta l o f  w a r  p e n s i o n s .  I n  
s h o r t ,  i t  a c c o u n t s  f o r  a n d  a b s o r b s  
o v e r  6 0  p e r  c e n t ,  o f  o u r  c o m b i n e d  
F e d e r a l a n d  S ta t e  t a x e s ,  d i r e c t a n d  
in d i r e c t .  T h i s  i s t h e  p r i c e  w e  p a y  f o r  
t h e  P r i m e  M i n i s te r 's  s l o g a n  o f  " L e a v e  
th e  B a n k s  A l o n e . "

S o m e  w e e k s  a g o  w e  h a d  th e  
s p e c t a c l e  o f  S t a t e  P r e m i e r s  
j o s t l i n g  a n d  e l b o w i n g  o n e  a n o t h e r  in  
th e  L o a n  C o u n c i l .  T h e  p u r p o s e  o f  th a t  
jo s t l i n g  w a s  t h e  e a g e r n e s s  o f  e a c h  to  
g e t t h e  b i g g e s t  p o s s i b l e  s h a r e  o f  
n e w  d e b t  — to  b e f o l l o w e d  b y  n e w  
ta x a ti o n  f o r e v e r . I n  s p i t e  o f  it  a l l w e  
f in d  e v e r y  r e s p o n s i b l e  ( s a v e  t h e  
m a r k ! )  M i n i s t e r  c o m p l a i n i n g that 
he cannot get enough money from the

bankers to run his department 
properly. Slums remain, hospitals and 
schools are hopelessly inadequate and 
overcrowded, roads and bridges are 
unmade and in disrepair, water and 
sewerage schemes are not carried out, 
transport is years behind the times, 
farmers and manufacturers cannot sell 
their goods, people in need cannot buy 
them—and all because we are short, 
not of men or materials, but of the 
money by which bankers rule us.

So much for our national position. 
Turning to public and semi-public 
bodies and corporations, we find that in 
nearly every case from a half to three-
quarters of their gross revenue every 
year goes to pay interest also. They, 
likewise, are in the hands of the banks.

And what about industry? This is no 
less enslaved. It was shown in the 
figures quoted last week that all but 
£22 millions of the £555 millions 
appearing as bank deposits in Australia 
last March was bank-created money. 
Hence, unless banks make money avail-
able, neither industrial concerns nor 
individuals can possibly have financial 
capital. It follows that concerns, which 
are favoured by banks, may succeed, 
and that concerns, which are not 
favoured by banks, must inevitably 
fail—that is, of course, concerns in a 
large way of business. This is well 
illustrated by a glance over theb o a r d s  
o f  o u r  b ig g e s t  a n d  m o s t p o w e r f u l  
c o m p a n i e s .  S c a r c e ly  o n e  w i l l  y o u  
f i n d  t h a t  i s  n o t  n o w a d a y s  o p e n l y  
a n d  d i r e c t l y  l i n k e d  u p  w i t h  o n e  o r  
a n o t h e r  o f  o u r  p r i v a t e  b a n k s .

THE CASE OF BARNET GLASS
L e t  u s  ta k e  a n  e x a m p l e  f r o m  

c u r r e n t  h i s t o r y .  T h e  D u n l o p - P e r d r i a u  
R u b b e r  C o .  h a s  a s  i t s c h a i r m a n  M r .  
W .  A .  W a t t ,  a n  e x - p o l i t i c i a n ,  w h o s e  
o f f i c e s  a r e  i n  C o l l i n s  G a t e ,  t h e  
a n n e x e  o f  C o l l i n s  H o u s e ,  
M e l b o u r n e ,  a n d  w h o  is  m o s t  
in t i m a t e ly  a s s o c i a te d  t h r o u g h  
c o m p a n y  d i r e c t o r s h i p s  w i t h  t h e  
C o l l i n s  H o u se  b a n k i n g - i n d u s t r ia l -
i n su r a n c e - t r u s t e e  c o m p a n y  g r o u p .  
O n  t h e  b o a r d  w i l l  a ls o  b e  f o u n d  
M e s s r s .  C . L .  B a i l l i e u  a n d  A l e c .  
S te w a r t, a n d  M a jo r - G e n e r a l  F .  G .  
H u g h e s ,  r e p r e s e n t i n g  C o l l i n s  H o u s e  
i n t e r e s t s . A m o n g s t  o t h e r  d i r e c t o r s  i s  
S i r  E r i c  G e d d e s ,  c h a i r m a n  o f  t h e  
o r i g i n a l  D u n l o p  C o . ,  o f  a  n u m b e r  o f  
it s  su b s id ia r ie s ,  a n d  o f  I m p e r i a l  
A i r w a y s , a n d  w h o  i s v e r y  c l o s e l y  
c o n n e c t e d  w i t h  E n g l i s h  b a n k i n g  
i n t e r e s t s .  T h e  b a n k i n g  a f f i l i a t i o n

of this company  should  be clear  
enough.

The Dunlop-Perdriau Company 
owns the whole of the ordinary shares 
in the Barnet Glass Rubber Co. Barnet 
Glass Rubber held its annual meeting 
last week, at which the net profit 
for the year was disclosed as 
£45,000. But, like nearly every other 
company, this profit was not obtained 
in cash. The company's cash 
position was £124,000 worse than 
last year, a current account credit of 
£64,000 having been turned into an 
overdraft of £50,000, and the 
company's holding of Commonwealth 
Loan, £10,000, having beer sold.

But, in spite of its overdraft, did 
the Barnet Glass Company have any 
difficulty in paying out £42,000 in 
dividends? It did not. What is more, 
it is making out of its reserves of 
£220,000—not one penny of which, 
of course, is in cash—the magnificent 
appropriation of £120,000 to its ordin-
ary shareholders, the Dunlop 
Perdriau Company. So here we find 
a company which has no cash in hand, 
but which owes tens of thousands of 
pounds to its bankers, able to disburse 
£162,000 in dividends!

Do not get a false impression from 
this. The Barnet Glass Company is a 
thoroughly sound trading 
organisation. Its paper profits and its 
real assets are unquestioned. But 
those assets (and reserves) are 

mainly in the f o r m  o f  p r o p e r t i e s ,  
p l a n t  a n d  s t o c k .  A n d  i f  i t  w e r e  n o t  
i n  t h e  g o o d  g r a c e s  o f  t h e  b a n k e r s —
s e e  t h e  D u n l o p  P e r d r i a u  d i r e c t o r a t e  
— i t  c o u l d  n o t  p a y  a n y  d i v i d e n d  a t  
a l l ;  o r  a l t e r n a t e l y  i t  w o u l d  h a v e  
t o  m a k e  a  f o r c e d  r e a l i sa t i o n  o f  i t s  
a sse t s  to  d o  s o ,  th u s  e f fe c t i v e l y  
c r a m p i n g  i t s  f u r t h e r  e x p a n s io n .

T h e  D u n l o p  P e r d r i a u - B a r n e t  
G la s s  in s ta n c e i s  c h o se n  o n l y  b e -
c a u s e  i t  i s  t h e  la s t  b a l a n c e  s h e e t  o f  
i t s  k i n d  p u b l i s h e d  a s  t h i s  i s  b e i n g  
w r i t t e n .  B u t  i t  i s  t y p i c a l  o f  h o w  
b u s in e s s i s c o n d u c t e d ,  a n d  o f  h o w  
e f f e c t i v e ly  b ig  b u s in e ss i s n o w  
c o n t r o l l e d  b y  t h e  p r i v a t e  b a n k e r s  
w i t h  t h e i r  c o u n t e r f e i t  m o n e y .

SCARCITY.

S o  m u c h  f o r  t h e  c o n t r o l .  N o w  f o r  
i t s  r e a s o n — s c a r c i t y .  W e  h a v e  j u s t  
s e e n  t h a t  B a r n e t  G l a s s ,  o n e  o f  t h e  
s o u n d e s t  t r a d i n g  o r g a n i sa t i o n s  i n  
A u s t r a l ia ,  h a s  n e v e r t h e l e s s  n o  
m o n e y ;  o n  t h e  c o n t r a r y ,  i t  i s  
h e a v i l y  i n  d e b t .  I t s  p r o f i t s  a r e  
p a p e r  p r o f i t s ,  a n d  i t  i s  a b l e  t o  p a y  
a  c a s h  d i v i d e n d  o n l y  b y  g e t t i n g  
f u r t h e r  i n t o  d e b t ;  t h e  sa m e  t h i n g  
a p p l i e s t o  i t s  r e s e r v e s , r e p r e s e n t i n g  
u n d i s t r i b u t e d  p a p e r  p r o f i t s  o f  t h e  
p a s t .

T h i s  p o s i t i o n  i s n o t  a n  e x c e p t i o n .  
I t  i s  t h e  g e n e r a l  e x p e r i e n c e  o f  a l l  
m a j o r  c o m p a n i e s  e v e r y w h e r e .  
W h y  d o e s  i t  a r i s e ?

T h e  e x p l a n a t i o n ,  in view of 
what we have seen in preceding 
articles as to the source 'of our 
money supply, is quite simple.

When a company like Barnet 
Glass applies to the public for its 
capital—representing in this case 
£750,000 paid up—it takes a certain 
amount of money from the 
community. Through the erection 
of build ings and plant it again 
distributes through the community 
various sums. These sums, 
naturally, cannot be more than the 
financial cost of properties and 
plant, so that when the factories 
and machinery are ready to turn 
out goods for sale, the community 
has no more money in its poss-

e s s i o n  t h a n  i t  h a d  b e f o r e  . t h e  
e n t e r p r i s e  w a s  . s t a r t e d .  T h e  
p o s i t i o n  i s :  O n  t h e  o n e  s i d e ,  n e w  
f a c t o r i e s ,  n e w  m a c h i n e r y ;  o n  t h e  
o t h e r ,  s h a r e  s c r i p .  N o w h e r e  i s  t h e r e  
a n y  a d d i t i o n a l  m o n e y .

V e r y  w e l l ;  n o w  lo o k  a t a n y  
c o m p a n y 's  b a la n c e  s h e e t .  L o o k  a t  
B a r n e t  G l a s s .  W h a t  w i l l  y o u  
f in d ?  " F o o t sc r a y  f r e e h o l d s ,  le s s  
d e p r e c i a t i o n " ;  " S y d n e y  l e a s e h o l d s ,  
le s s  d e p r e c i a t i o n " ,  " B r i s b a n e  
f r e e h o l d s ,  l e s s  d e p r e c i a t i o n " ;  
" p la n t ,  m a c h i n e r y ,  e t c . ,  a t c o s t , l e s s  
d e p r e c i a t i o n " — a n d  s o  o n .  W h a t  d o  
a l l  t h e s e  d e p r e c i a ti o n  i te m s  s i g n i f y ?
T h e y  a r e  a l l n e c e s s a r y ,  u n l e s s  a  
c o m p a n y ' s  a s s e t s ,  th r o u g h  p h y s i c a l  
w e a r  a n d  te a r ,  a r e  t o  d w i n d l e  t o  
n o t h i n g ,  l e a v i n g  i t s  s h a r e s  
v a lu e l e s s .  T h e  d e p r e c i a t i o n  
c h a r g e s  m e a n  t h a t  t h e  c o m p a n y  
m u s t  r e g u la r l y  g e t  b a c k  f r o m  t h e  
p u b l i c , in  th e  p r i c e , w h ic h  t h e  
p u b l i c  p a y s  f o r  i t s  g o o d s ,  s u c h  
s u m s  a s  r e p r e s e n t  th e  p h y s i c a l w e a r  
a n d  t e a r  o f  i t s c a p i t a l  a s s e t s .  B u t  
t h e  p u b l i c  c a n n o t  p a y  w h a t  t h e y  
h a v e  n o t  g o t ,  s i n c e ,  a s  w e  h a v e  
ju s t  s e e n ,  th e  c a p i ta l  a s s e t s ,  w h e n  
b r o u g h t i n t o  b e i n g ,  w e r e  n o t  
m o n e t i s e d .

R i g h t  t h r o u g h  i n d u s t r y ,  
w h e t h e r  p r i m a r y  o r  s e c o n d a r y ,  
w e  f i n d  t h a t  t h i s  p r e v a i l s .  N e w  r e a l  
w e a l th  i s b e i n g  a d d e d  to  th e  
c o m m u n i t y  e v e r y  d a y .  I s  t h e  n a t io n  
i s s u in g  a n y  n e w  c o m m u n i t y  m o n e y  
t o  c o r r e s p o n d  w i t h  i t ?  I t  i s  n o t .  
O u r  n a t io n a l  m o n e y  i s  n o  g r e a t e r  i n  
q u a n t i t y  t o d a y  t h a n  i t  w a s  y e a r s  
a g o .

H o w , t h e n ,  i s  b u s i n e s s c a r r i e d  
o n ?  B y  th e  p r i v a t e  b a n k e r s  s u p -
p l y i n g  u s  w i t h  th e i r  c o u n t e r f e i t  
m o n e y ,  w h i c h  th e y  tr e a t a s  t h e i r  
o w n  p r o p e r t y ,  a n d  u p o n  w h i c h  
t h e y  c h a r g e  u s  e v e r l a s t i n g  i n te r e s t .

T h e r e  a r e  m a n y  o t h e r  w a y s  i n  
w h i c h  a  s h o r t a g e  o f  m o n e y  i s  
b r o u g h t  a b o u t  a p a r t  f r o m  t h a t  
a l r e a d y  i n d i c a t e d .  A n d  t h e y  a r e  a l l
w a y s ,  w h ic h  d e l i v e r  u s , b o u n d  h a n d  
a n d  f o o t ,  i n t o  th e  b a n k e r s ' c lu tc h e s .

T o  s u m  t h e m  u p ,  t h e  p o s i t i o n  o f  
p r o d u c t i v e  i n d u s t r y  i s  t h i s :  I f  i t  i s  
t o  c a r r y  o n  w i t h o u t  b a n k r u p t c y , i t  
m u s t r e c o v e r  f r o m  th e  c o n s u m i n g  
p u b l i c ,  i n  t h e  p r i c e ,  w h i c h  i t  
c h a r g e s  f o r  i t s  g o o d s ,  e v e r y  i te m  o f  
i t s  f i n a n c ia l c o s t s . T h e  p r i c e  w h i c h  
y o u  p a y  f o r  a  B a r n e t G la s s ty r e  o r  
te n n i s  b a l l  i n c lu d e s  s o m e t h i n g  f o r  
d e p r e c ia t io n ,  s o m e t h i n g  f o r  in t e r e s t  
o n  i t s  b a n k  o v e r d r a f t ,  s o m e t h i n g  f o r  
s h a r e h o l d e r s '  p r o f i t ,  s o m e t h i n g  
f o r  th e  b a d  d e b t s  o f  o t h e r s  ( w h o ,  
t h r o u g h  s h o r ta g e  o f  m o n e y ,  w i l l  b e  
u n a b l e  t o  p a y  f o r  t h e  g o o d s  t h e y  
r e c e i v e  o n  c r e d i t ) ,  s o m e t h i n g  f o r  
r e s e r v e s ,  a n d  s o  o n .

I n  m a n y  c a s e s  ( f o r  e x a m p l e ,  
p r o f i t s ,  r e s e r v e s ,  b a n k  i n t e r e s t )  th e  
m o n e y  w h i c h  c o n s u m e r s  a r e  t h u s  
e x p e c t e d  t o  p a y  n o w  w i l l  n o t  b e in  
th e  h a n d s  o f  c o n su m e r s  f o r  a  l o n g  
t i m e  t o  c o m e ,  i f  e v e r .  I n  m a n y  
c a s e s  t h e  m o n e y  ( e v e n  a s b a n k e r s '  
c o u n te r f e i t )  d o e s  n o t  e x is t.

P R O F IT .
J u s t  c o n s i d e r  th e  i te m  o f  p r o f i t , o r  

t h e  w a g e  o f  t h e  p r o d u c e r .  Take 
the simplest case. Suppose 
yourself to have £10, and to 
outlay this money in making 
something. You pay out, per-
haps. £7 or £8 for materials, 
and the balance in wages to an 
assistant workman. Leave out 
overhead charges of every de-
scription. You have helped your 
workman. You must get something 
for your labour (profit), otherwise 
you will starve. Call your profit 
£1. You must now charge £ 11 for 
your product. Where is the £11? 
You have distributed £10, and 
£10 only, to enable the community 
to buy your product. Where is the 
extra £1 to come from? It is no 
good to say you will spend this 
£1 when you get it. The plain 
fact is that the £1 does not 
exist . Of course, you may get the 
£1, but if you do it must 
inevitably be because someone 

else, who h a s p r o d u c e d , sa y ,  
a n o t h e r  £ 1 0  a r t i c le ,  w i l l  h a v e  t o  s e l l  
i t ,  n o t  f o r  £ 1 1 ,  b u t  f o r  £ 9 .

T h e r e  a r e  t w o  a l t e r n a t i v e s .  O n e  
is  i l l u s t r a te d  b y  o u r  £ 1 4 0 0  m i l l i o n s  
o f  n a t i o n a l  d e b t .  T h i s  m e a n s  t h a t  
t h e  b a n k e r s  c r e a t e  y o u r  p r o f i t,  a n d  
le n d  it  to  th e  g o v e r n m e n t  t o  s p e n d  
o n  p u b l i c  w o r k s — g o o d s  w h i c h  a r e  
n o t  o f f e r e d  f o r  sa le ,  a n d  w h ic h ,  th er e -
f o r e ,  p u t  m o n e y  i n t o  t h e  h a n d s  o f  
c o n su m e r s to  b u y  i n d u s t r y 's  
o t h e r w i s e  u n s a l e a b l e  p r o d u c t s — o r  
o n  a  s t r a i g h t  o u t  g i f t  o f  m o n e y  
t o  c o n s u m e r s  i n  t h e  f o r m  o f  d o l e s  
a n d  p e n s i o n s . T h i s w a y  p u t s  t h e  
e n t i r e  n a t i o n  i n t o  p a w n  t o  t h e  
b a n k e r s .

T h e  o t h e r  w a y ,  a s  w e  h a v e  s e e n  
w i t h  B a r n e t G la s s ,  i s  f o r  th e  b a n k s  
t o  m o n e t i s e  i n d u s t r i a l  p r o f i t s  b y  
w a y  o f  o v e r d r a f t . T h i s w a y  p u t s  
i n d u s t r y  a n d  i n d i v i d u a l s  i n t o  p a w n  
t o  t h e  b a n k e r s .

A n d  t h a t  i s w h e r e  w e  a r e  a l l  
t o d a y .  T h e  w h o l e  o f  A u s t r a l i a  i s  
o n e  v a s t  M o n t  d e  P i e t e .  W e  a r e  
m o r e  t r u l y  i n  s l a v e r y  t h a n  m a n k i n d  
h a s  e v e r  b e e n  b e f o r e .  A n d  o n l y  f o r  
o n e  r e a s o n ,  w h i c h  i s  t h a t w e  h a v e  
su r r e n d e r e d  c o n tr o l  o v e r  o u r  m o n e y  
su p p l ie s ,  o u r  o n ly  e f f e c t i v e  m e a n s  o f  
d i s t r ib u t i o n ,  i n t o  t h e  h a n d s  o f  a  
l i t t l e  g a n g  o f  c o u n t e r f e i t e r s  w h o ,  
b y  t h e  g r e a t e s t  s w i n d l e  t h e  w o r l d  
h a s  e v e r  s e e n ,  a r e  n o w  o u r  a b s o lu t e  
m a s t e r s .

Y e t th e  w a y  o u t  i s  r id ic u lo u s l y  
e a s y .  A l l  t h a t  i s  r e q u i r e d  i s  f o r  t h e  
c o m m u n i t y  t o  r e a s s e r t  i t s  c o n t r o l  
o v e r  i t s  o w n  i s s u e  o f  m o n e y  
to k e n s ,  a n d  to  r e g u la t e  t h e  i s s u e  t o  
s u i t  i t s  o w n  n e e d s .  I t  d o e s  n o t  
f o l l o w  t h a t  w e  m u s t e x t e r m i n a t e  o r  
n a t i o n a l i s e  t h e  b a n k s ,  a s  b a n k s .  
B u t  i t  d o e s  f o l l o w  t h a t  w e  m u s t  
r e s t r i c t  t h e m  to  th e i r  t r u e  f u n c t i o n s  
a s sa f e  d e p o s i t s ,  t r u s t e e s ,  a n d  
a c c o u n t a n t s  — w h i c h  w o u ld  g iv e  
th e m  a n h o n o u r a b l e  s t a n d i n g ,  t h e  
f r i e n d s h i p  o f  t h e  c o m m u n i ty  in s te a d  
o f  i t s  h o s t i l i t y ,  a n d  a m p l e  p r o f i t s  
f o r  t h e i r  g e n u i n e  se r v i c e s . W h a t w e  
m u s t  ta k e  f r o m  t h e m  i n  i t s  e n t i r e t y  
i s  t h e  m a s t e r y  o v e r  u s ,  w h i c h  th e y  
h a v e  a c h ie v e d  th r o u g h  
c o u n t e r f e i t i n g . I f  w e  d o  t h i s  w e  
s h a l l  n o  l o n g e r  b e  h u m b u g g e d  b y  
b e i n g  t o l d  t h a t  w h a t  i s  p h y s ic a l l y  
e a s y  i s  f in a n c ia ll y  i m p o ss i b le .

( C o n c lu s io n . )

First   Social   Credit 
Play   in Melbourne

A  n u m b e r  o f  m e m b e r s  o f  th e  
S o c ia l C r e d i t m o v e m e n t in  M e lb o u r n e  
h a v e  d e c i d e d  o n  a  n o v e l f o r m  o f  
e d u c a t i n g  t h e  p u b l i c  i n  S o c ia l C r e d i t  
id ea ls , a n d  a  p la y  e n t i t l e d ,  
" B a la n c i n g  t h e  B u d g e t " , o r  " W h a t  
I s  W r o n g  W i t h  R u s t i c a n ia ? "  w i l l  r u n  
f o r  th r e e  n ig h t s a t S c o t s  C h u r c h  H a l l ,  
R u s se l l S t .  T h e  d a t e s  a r e  T h u r s d a y  
n e x t ,  S e p t . 2 6  ( S h o w  N i g h t ) ,  
" F r i d a y ,  2 7 th  in s t . , a n d  M o n d a y ,  3 0 t h  
in s t  T i c k e t s  a r e

T h e r e  h a s b e e n  a  g r e a t a m o u n t  o f  
p r e p a r a t i o n  f o r  t h i s  p l a y ,  w h i c h  
i n c l u d e s  f o u r  a c t s  w i t h  t w e n t y  
c h a r a c t e r s ,  a n d  b o t h  t h o s e  w h o  
understand Social Credit and those 
willing to learn more about it 
(especially Show visitors) are asked 
to attend. The funds will be 
devoted to Social Credit activities.

Ticket sellers are requested to 
apply for tickets to the Douglas 
Credit Rooms, No. 8, First Floor, 
The Block, City. Green tickets are 
for Thursday's performance, pink 
tickets for Friday, and buff for 
Monday. The producer is Mr. W. 
F. Allen, who promises something 
exceptional in acting and in 
richness of costumes.

A. J. AMESS ('phone, XW 
1351), a Douglas Social Creditor, 
requires a JOB as Engineer, 
Traveller, or Advertising Agent; 
own car; urgent. 'Phone above, or 
"New Times."

THE CASE FOR FINANCIAL REFORM

IV. —The Super-Government that Rules
By Scarcity

TO  OUR READERS—
You may obtain your copy of "THE NEW TIMES" from any 

authorised newsagent. Should your agent not have supplies, please ask 
him to communicate direct with New Times Pty. Ltd., Box 1226, 
G.P.O., Melbourne, C.1. ('phone M5384).

If you wish to have your copy posted direct from this office, 
please complete the form below and mail it, accompanied by 
remittance payable to New Times Pty. Ltd.

S UB SC R IP T IO N      FO RM.
To New Times Pty. Ltd.,

Box 1226, G.P.O., Melbourne, 
Please forward me "The New Times" for…………………….
months, beginning with issue dated……………………, 193….

     cheque     
I enclose { postal note  } for the sum of ............ ………………

  money order 

Name .......... …………………………………………

Full Postal Address…………………………………..

Date……………………………….
Please fill in name and address in block capitals. 
The subscription rate to "THE NEW TIMES" is 15/- for 12 months; 
7/6 for 6 months; 3/9 for 3 months, post-free.
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