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Making a Show of the Farmer

A record Show! Year after year this position it must surely appear companies, big blocks of flats, and of which there has been somewhat possibly appeal more directly to
about this time we have grown that either the farmer is a hopeless the like. of a boom this year, as—if you haven't some people, is that war prosperity is
accustomed to the same story— biggeringrate or else that there is something Then, although it does already noticed—you will shortly inevitably followed— has always been

and better entries, finer stock, higher radically wrong with the whole
quality in exhibits of every kind as system of prices.

the farmer dresses his windows for us. Let us leave it at
Production, at all events, fulfils moment.

everything that Dr. Coue would desire;

every day in every way it grows

that for the

FIGURES OF RECOVERY

necessarily reflect prosperity—it may
that the unwary are
being fleeced by rogues —there has
been tremendous activity this year
in mining transactions. Whether a

even indicate

better and better. But what of the

producer himself? Every great daily newspaper, every

WHAT DO YOU WANT?

observe through taxation. followed—by worse poverty than

Very well. Take all these and all preceded it. Not on account of the
the other figures of recovery. Now destruction of goods; at least, not
what do the figures of bank clearings nowadays. Are we not aiming at the
disclose? From January 1 to destruction of goods because we have
September 17, 1934, Melbourne banktoo much? Is not every report of
clearings showed a net total of droughts, whirlwinds and hurricanes

h . politician who believes in "sane" £477 millions. From January 1 to hailed by everyone, except the
adTn:]fttfeadrmteor’ A';\?eevhe%o%eaflst?h; finance, nearly every University 1 Do you want the unepfoyec September 16, 1935, they showed aactual sufferers, with sighs of relief?
these last five or six vears. Not mind economist and after-dinner speaker miserably provided fc net total of £484 millions. That is No, the post-war poverty is brought
you, that nature has fgiled Ihim; Yhe haswiII definitely say that the year 1935 | by mone%/] htaken away ,fff to say, thle indications are that aboutonly by one factor. That factor
not been passing through lean yearshas been one of general recovery. you _ through taxation, givi business this year has "recovered"is not material loss, but financial debt.
[ Here in Victoria the unem- | them little relief and  puttir only to the extent of a shade over warti i id b
in the sense that droughts have ’ ’ If furth to debt? ‘ artime prices are pald by means
stricken his crops or disease decimategPloyment — figures—that .is, the YOBFOSE UgueranC;nte ’ e s one per cent. Even these figures areof |oans. Loans are national debt.
his stock. It is only financially that [19Ures disclosing those who have _ 0 prg’vision made bydreasin | COnstantly seesawing, showing aThe interest on national debt is
he has been in trouble. But during the "0 income—are admittedly not) - national debt ‘ slight increase at one moment, aperpetual taxation.
past month or so a most determined ' PToOVvINg. But that was readily | o o "5 ean Llions a ve slight decrease at another. And don't {epce, whatever way one

i explained by the "Argus." In case you ; 2 Y forget that they include the minin ’ :
effort has been made to convince T T T ¢ of what the| thus adding over a million 4 y 9 looks at the farmer's problems, or
him that all that is now over and T/_\'sse ,,".d N Itsh pg:hp tW' "aTh €| year to taxation for intere gambles and the loans. the problems of anyone else, it
done with. Wool is up wheat is up _9US Sa'h on %l. Inst.: " ehre without ever reducing the So it becomes evident that there seems they must inevitably come
butter is up. There's a good time 2'¢ 0N the ~public —payroll “the | yopio is no real recovery at all, so far as pack to the question of finance.
: economic nondescripts who in the Or— busi ; li d. And
coming. days before systematic usiness in generafis concerned. An PRODUCTION AND
y ) Sy 3. Do you want them propeyl from the farmer's point of view, as
STOCK TAKING. Iu.nelmhploz;ment h relief glcred .upha provided for by new mone well as from that of the ordinary INCOMES.
Before looking forward to rosy ivelihood somehow, and slept in the| jssyed by the Treasury—  pusinessman (who also benefits from Some people say we have plenty

Domain. When the public at the

dreams of the future, it might be well

money which would come bac

the farmer's prosperity) all this talk of money, if only it were distributed

ihf' the farmer Where to take stock of (s);ftascﬁglorfeIEZfetgfgtri%SnSit%neys?j?dmsi%niehd tkoeetggr ftirrn;l?grjh atnhde tshaeIeSh‘ of rural rehabilitation is nothing Pproperly. The economists will tell
is position at the moment. ) ‘ a ) ou—or they would tell you until
FiF;st, he might consider prices. the belief that it was to be used their goods, and which woul :T\]N(i)srt?n than —pompous tongue ryecently— thyat the depresysion was
There are few farmers who would solely for the benefit of those| enable them in turn to enjo 9. . due mainly to maldistribution of in-
say that the market prices which have who had lost their work through the| the  financial  prosperity But, during the past few weeks, at y
ruied during this past year of depression. They are now being| which their production of ree any rate, prices are picking up. COmes. vt ) .
"recovery" have been high enough defrauded.” So that's that. But, in| wealth entitles them? Why? Undoubtedly there is a certain
to give them a decent living. Yet the spite of the incubus of our being If you want the last, PROSPERITY AND WAR arrr]lountbof_maldlstrlbutlc}n of rﬂone_y.
farmer must remember that these gefrauded b being asked to ) The obvious cure for that s
prices, low as they were, have beenhelp those i>r/nmoralv%retches who| PEMAND THE NATIONAL Any farmer with any Sense yayation. Haven't we tried it?
artificially boosted for him. had the hardihood to be DIVIDEND. knows that there is one reason, andyayent we spliced ladder after
For a start he has received, ypemployed previous  to 1929| . The Dividend is not inflaion. only one reason, why prices for his |aq4er of |egislation together to
through the exchange rate, a (ynen our new code of morality | 'l S the monetising of real exports are showing an upward trend ¢ a1 taxation to climb to a point
bonus of 25 per cent on every busm'began) everyone tells Us that wealth, which today is usaleable these days. That reason s theWhere it reached the stage of the
of wheat, on every pound of wool thingsyare better. Building, for only through lack of money. prospect of WAR. Nations are higher the fewer? And how
and butter and meat and everything jnsiance, has picked up con- stocking up as an insurance againsty, oy petrer off are we?

destruction by bombs, submarines,
and whatever new devices of the devil
may shortly come to light.

else he has sent abroad. Then he ha’siderably—so much so that the
been spooned in all sorts of other \ational Bank says it is hard to
ways. He has received further get men for jobs. The National
subsidies in the home price of his Bank, of course, knows much more Would undeniably swell the There. are tWQ aspects of war
whgat, his butter,. hls. sugar, and @ apout this than the unions, who say gmount of bank clearings, or the prosperity. Th.e first is a moral one, .\ oiy share, but whether, if all that
variety of other things; we citizens of that the bank is a liar. Certainly interchange of cheques between oneand consists in the sorry reflection is available were shared out there
Australia are accustomed to pay a farthere has been a great deal ofbank and another, of which the total that the unemployed— including the 1d b bt d '
higher price for our own primary pyiiging activity in the way of figures are published weekly. And "economic nondescripts’  of the WCUE P GROUIR T 98 TOATE
products than they realise when putting up palatial new bank similarly these bank figures would be "Argus’—can be provided for only ) a ere arde enoudg_ g_clJ)o s we
transported to the other side of the buildings, big hospitals financed by swelled by transactions in national, through mass murder. The second, now.Butwe do not distribute
world. On top of this (again through o ke and insurance corporation and council loans, in all which, being a material one, may

the exchange rate), in order to help

the farmer, we pay 25 per cent more

The first thing which any sensible
people would consider when tackling
the problem of distribution is not
whether some have more than

sign of recovery or not, however,
the volume of such transactions

on everything we buy from
abroad. We pay in taxation £6%l The Hon.R. G. Casey, M.H.R . )

i i o U the whole of our national debt, internal and exigl .
millions a year more to furnish Acting Federal Treasurer. Dental Treatment is Not

except the public credit of the Commonwealithich you A )
and )tIOLfJ‘r pre_decgssors have so ligietartedly pledged Provided For in the
private financiers? :

If you are really looking for information wevoulc Basic Wage or the D_Ol_e
define for you the public credit of the Qmmnwealth as beir e Donilation Shape Haloyy 2
the willing capacity of its ipabitants to furnish gooi pyorrhoea, The "National De'¥'e“r§8‘é'
and/or services. Parliment has control over this cre his heritage of (a) health, (b
through its costitutional power to tax (not to menti education, and (c) sustenance in thg
the Ddence Acts). The difficulty today is that so m ggptalui?\ilgrr\sc"e hasro%ondusigis(ekb;iec
money has been raised on public creedind withldrawn foothpaste in the world: P
again by the same bankers who raised-ithat it nov
requires the whole of our national eemcy (note issue ai V | O G E N (B |U e)
othernlegall tendl_e|r) to paglt?]ch y(ra]a;‘hs |nter?st b”cli'(t)n tfhe THE ONLY ANTISEPTIC
so-called loansHence, althoug e real credit of ¢
people ishigher than ever, as is shown by our productic TOOTH PASTE
wealth and our population available for servicesyur 42 of the world's leading toothpastel
financial credit is genuinely precarious. Arlyou are D e e I g rSiiies to 8
sincerely anxious to carry out efficien§ypur duties as tr mf;eavmiaslépfgicled except Viogen (Blue)
nation's Treasurer, we woulduggest that you turn yo (B) A tooth powder
thoughts towards makg our financial credit reflect ot actually harden teeth:
real credit. VIOGEN

This can be done quite constitutionally. For thame Recalcifvi Tooth Powd
section of the Commonwealth Constitutidxct as wi ecalcitying Tooth Powder
have already referred to gives Parieent full power t -'O'P'5Plrso}ggsgorothAEgrrcégglnn’g formul;
legislate with regard to currency, coinagkegal tendet University of Oslo - i
the issue of papemoney, and banking. In other words Professors and Y
is corstitutionally practicable to issue money againse

different
which you made such ardent appeals to subscribers real public credit without borrowing from bankersall.
was not raised upon the plitbcredit, then will you pleas THE NEW TIMES Lancgfs'mvﬁ_?e%e," advertisement is plain,

tell us what is thébondholders' security? What is 1 proof s on . the  wrapper.
security, for y , L=, .

interest on our overseas debt. A Dear Sir
we have voluntarily increased t o . . .

principal of the debt by £150 million; In addressing a public meeting at Creswick lastel
in Australian money—all in order td you are reported by the Melbourne "Argus" to h
get the farmer out of a hole. l said that you did not know what peopheeant whe

And yet the farmer is not satisfied they talked about public credit, unlesthey mear
He is rot satisfied even with the latdk inflation; that no one had yet showhow to raisi

; ; ; i money on public credit, and that you couldot
g}?\yaetéod\g;aqg right off a portion of hi understand what public credit meant.

From a commonsense view of If the "Argus” report of your speech is correther
you were openly admitting your incompetence to
your present position, and still more tpesition of ful
Federal Treasurer for which the Prime Minister ha
nominated you.

If you look up the Commonwealth of Austr
Constitution Act you will find that the framers oéir
constitution understood quite well what publiredit
means. Thus in sectiobl of this Act itis set ou
that Parliament shall have power tmake laws wit
respect to "borrowing money othe public credit ¢
the. Commonwealth." We smli to you that if you c
not understand this yoshould, in ordinary honest
resign. We havenore than a suspicion, however, t
you undestand far more about it than you pretende
the people of Creswick. If the recent national loafn
£12% millions—for which you, as Treasuremyere thi
official immediately responsible, and gonnection wit

HOME BUILDING.

If you contemplate building, our BOC
OF HOMES should be in your han
twenty-six illustrations, printed on ¢
paper, tell you everything you sho
know in an easily understood way. *
most liberal loan policy in Victori
This Book is free if you call. E
writing, send 6d in stamps to aavthe
cost of distribution.

COLONIAL BUILDING CO. PTY
LTD., 465 Collins Street Melbourr
‘Phone: Cent. 9388.

that will

i authorities
f nations. If you ha
orientated your economic thou

realities— put your mouth health i
line with modern dental

You find the site — we do the rest.
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see so much better than we can.
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Letters to the Editor

MR LYONS ROKS THE

man, and said that Mrs. Lyons
showed the world how Australian
ladies could hold their own, and the
yachtsmen applauded again.

Mr. Lyons, speaking to men who sail
under a Royal Charter, might have

n n

goods directly, or services either. TOM ORROW ) V
The farmer does not buy his ticket to —_— How could we exist without
the Show or pay his admission fee Our airmail dropped gently on them! | didnt argue, but went
with a sack of potatoes or a bag of the reception plate by the corner of quietly on with the work. BOAT.
\t/vheat. "r']‘? does nottuse th?ffe E)h'nlgfthe house. The red flag attached to | hﬁd just opher:jedha fresh box of . " Cof
0 pay his Income tax or nis ban i matches, attached the requisite rec r. Lyons, speaking as the guest o j ) A
overdraft. Neither do any of the rest :Eg k)c%gntgi?:tegntdhetr:rgpﬁrr;?nlce‘%[te%fand two green duty starﬂps to the honouryat thepannuegl Smokegnight of explained that the mentality controlling
of us. For all these purposes we Us€produced  bore  the  familiar enclosed form (which happened in the Royal St. Kilda Yacht Club last the world today is ex%ctly similar
our incomes. Which means, we usejnscription, "On State Business.” this case to be from the office of the weekend, absorbed the marine E%Tfndv:/?]:nomgr?t?ssheSt §os?emev3§€”
money. it was from the Controller of Controller of the Fund for the atmosphereand castaround him a few /b o by British n?uni{:i)ons fired

It comes to this, therefore, that if Superflious Hedges and read: Remuneration of Retired and pearls. He expressed the opinion tha‘fromgBritish %lms supplied to enem
the goods, which are plentiful, are 10 *Tace notice that whereas our Indigent Members of the Main e common sense of the world would ¢ e byg the same British firma
be distributed effectively, we must ; qpector has advised that the Highways Board), and got my pipe disburse the ugly war cloud, and

- b - / ) i that are now in prominence. The
see that incomes are in line with adaes about your house are morefairly going when | heard a ‘plane ﬁgte:gver)\;v?ruolgw thgjlle%vc\)lnorwigrltcrlt\;vd%?es directors of these firms, who are also,

production. Are they? ornamental than useful approaching. Hastily hiding my largely, directors of banks and other
' ; , you are ot of the  last few years. He then &rg€ly, direclors
vigv\r/otms itshgasfiﬁrf:\nnes{/vsere%oi_nett hci)rf'n hereby solemnly warned to remove pllpe, II r%S‘fjmed dmy labours. The ,.ceeded to rejoice that prices of flnagcgl |nst|tut|or}s, would be re-
Y : the same immediately in the Plane landed, and an Inspector ap-jmnoriant commodities were rising, 9&rdeéd as men of common sense. A
take a bag of seed wheat and; proached. Producing a pocket i <o typical one is that great Englishman,
lant it. Supposing the bag produces Interest and for the progress of our tant d i d ) explaining to the yachtsmen that rising & Otto Ernst Niemever. of the Bank
ﬁ- - Sup g the bag p ‘country.” sextant, a pedometer, and one or tWlppices would incréase our incomes, anc - yer,
im two, or four, or six bags of new other instruments, the uses of of England, director of other banks,

. ) e wound up the windlass with his it ;
which | was of course ignorant of, |ovely bed-tlFt)"ne story about the and of the British armament firm of

he took sights with that grace and depression passing and our being abliY/CKEIS-Armstrongs, _which_ fortified
rapidity which comes_only from - to look to the future with confidence.  Urc, Dardanelles a litle prior fo_ the
long years in the public service. —The yachtsmen generously applaudec;emember Sir Otto's visit in 1929
Receiving from his two assistants a Mr. Lyons, and their Commodore I

: : . when he ushered in the depression and
pad, a pencil and a pair of parallel referred to him as a states-
rulers, he made notes and demonstrated the power of the banker

My wife was worried over the
idea. "But it has taken us ten
years to grow and trim them like
that, and whatever shall we do for
shelter on this barren hillside?"

Women are just like that; they
don't realise that our boards and

wheat—does additional money grow
up alongside the additional wheat? If
not, how can he turn the wheat,
which he does not want, into income,
which he does? And how can the
person who does want the wheat ge!
it? This is the crux of the farmer's

over governments. The kind of

problems. commissions work only for our cajcilations, referring from time to —————— ;
" good, which they, by reason of {ine to several Iargge volumes, an right in the middle of his speech!  SSonomic recovery they seek does not
SOMETHING FOR their position and learning, can - . C . . add anything to our girths at all.
NOTHING." i abridged edition of the Shorter It was all very interesting, but ~ - .% o question of how rising
' = .. _ Catechism, and a little book of verse they did have some queer ideas in ;.o ot “imoortant - commodities
You will find a great many taxationwould be fair enough. But by the Prime Minister. the old days—seemed to plan thingsgq g help us, Mr. Lyons did not say

people in this community, and in as it does not add one penny to our

every other community, who view
with horror the mere idea of something
for nothing. A lot of farmers still

have this notion, particularly when
applied to such a sacred thing as
money. To be sure, they are not
logical in their arguments. The
farmer, for instance, does not view
the 25 per cent exchange rate,
arbitrarily fixed for his benefit, as

something for nothing, although it
makes a tremendous difference to his

income without exertion on his
part. Neither does he regard as
something for nothing the fixed

home price, the bounty, the export
subsidy, the straight-out gift of
money to pay his debts. He will
justify all these things to himself by
saying that he works, and that he is
entitled to a fair return for his
work—which is, of course, quite
different to giving money to a person
who does not work at all.

Itis not proposed here to enter into
the moral side of the argument, or
into the work aspect, either. It is
quite true that a great part of the
needed money incomes could be
distributed by the State through
national works for a long time to
come; but we are at present
concerned only with the money, or
income question itself.

By now the farmer has found out
pretty  thoroughly, and pretty
painfully, that his surplus production
is notincome until he can sell it. The
same lesson has been learnt by
manufacturers of every description.
And they are beginning at last to
realise that private industry, even if

there were no taxation and no
debts, will not re-absorb all the
unemployed. On the contrary,

thanks to the machines, it will tend
to produce more and more goods
with less and less labour. It will
distribute less incomes to consumers,
and, consequently, less incomes to
the producers themselves.

Now, just what is the nature of
the producer's interest in the
consumer? He wants effective
orders for his product. He wants to
find a consumer who has money
in his pocket. He doesn't care a rap
how, when, why or whence the
consumer got the money so long as
he has a lawful title to it—and he is
interested in this only to protect his
own title to the money when it comes
into his hands. Then why worry if
the State gives money to consumers
(including  producers in their
consuming capacity) as a present?
Why not, instead, demand that it
be given in this way? The only
alternative is our present way of

providing for the destitute by
taxation. Taxation is an extremely
painful process. If there were
enough money in existence to

enable all our goods to be sold,

total money supplies,

statistics and experience
show
inadequate, then taxation is

senseless as well as unjust.

The Commonwealth Constitution
Act expressly gives the&ederal

Parliament power to make laws
with regard to currency, coinage,
legal tender, and banking. Every

citizen by virtue of his vote shares
in this power. And every citizen is
faced with the choice either of
using his power to ensure adequate
supplies of money or of seeing the
entire community farmers,

manufacturers and consumers—
grow financially poorer as our real
wealth increases. Every citizen
should remember, too, that this
increasing financial poverty, apart
from its other injustices, is breeding
all sorts of ills between different
sections in the wild scramble for a
share of something that today cannot
be made to go round. What a
ghastly thing to contemplate that the
writer of the "Argus" editorial

already quoted—who in his private
capacity would probably give

whatever assistance he could to a
Domain "dosser"—should yet
officially be guilty of such almost

unbelievable callousness to the
victims of social injustice as to

consign them heartlessly to "picking
up a livelihood somehow and sleeping
in the Domain." Yet this is what we

are coming to, the jungle rule of
devil take the hindmost.

What is the position of this
community today? Is there not
antagonism between the farmers and
the city businessmen, and between
both and the unemployed? And
yet are not their real interests
interlocking? Is not each necessary
to the other? Cannot plenty be made
available to everyone, and to
everyone's gain, if only we put our
finances in order?

Orderly finance is not that type
which suits bankers, who are
dealers in money, and who therefore
keep it scarce. Orderly finance,
properly understood, is a system of
bookkeeping which should at all
times enable all goods produced
(provided people want them) to be
cleared from the market at a fair
price to everyone.

JOHN WHITE,
Darling (East Malvern), at Station.
'Phone: UY 6521.
SPECIALS.
Lovely Home, L. Malvern Rd., 7
rooms ; £ 1050. Easy terms.

Mod. Bk., min. W. Tree Rd., 5
rms., S.0., D. Garage, Tennis
Court; £1450, on very easy
terms.

Mod. Bk., 5 rms., 5 mins. stn.;

£1000, on dep. £100.
Land, 50ft., 6 mins. stn.; £95, dep.
£25.

and as attention, cap in

All the time | had stood quietly at
in hand, and now

both for the first time he glanced in m
that these are hopelesslydirection. "Mac Slavey," he said,

and his voice was dee
"you are nearly two feet behind
schedule, in fact 1.987654321
repeating.” | stood there horrified, and
even if words had come it was
certainly not for me to answer back
to an inspector.

But there was a very kind heart
beating beneath his official uniform,
for he said, "You may deduct ten
minutes from your luncheon' period
to catch up with your work. On
completion all fences are to be
moved' three feet nine and a half
inches nearer the house and one
additional calf kept on the land thus
made available for the development
of our country." | only hope that
as he turned to go he caught
something of the light of gratitude
that was burning in my eyes.

| found my wife reading the mail
when | got in, and | could see she
was troubled.

"This is awful," she said. "For the
second time in seventeen months
one of our eggs has not conformed
with the standard set by the Director
of Laying Hens."

"I feared it," | replied. "It's that
pet black hen of yours; | haven't
trusted her for a long time." | got
my painless exterminator and went
out at once— for what would happen
if by any mischance an egg such as
that came into the hands of a foreign
government? Could our country ever
hold up its head again among the
nations after having allowed this
thing?

| at once reported my action to
the Department by radio phone and
received the assurance that after
official investigation had proved all
to be in order | would receive my
certificate of necessary destruction,
suitably framed and mounted, costs
being deducted from my cream
cheque by the State Bank.

That night was very dark and
wild, so old Jim came round for a
yarn—rather risky, it being the hour
appointed for rest at home; but Jim
is a queer old chap who can even
"remember the slump of 1929-1945,
when he was quite a boy. He has
never settled down to our scientific
way of living, nor realised how
great are our advantages today. |
really think he got most of his ideas
from his father, though.

As we sat listening to the radio
giving us the instruction for the day,
he told us that many years ago
radios were not compulsory adjuncts
to every house, and controlled from
Headquarters, but that it was
possible to change from one station
to another according to one's fancy.
He even remembered his father
switching off a very high official

and low,

for themselves and just
go their work the way they thought
est.

0 ahead anc

Jim said they were quite

anything, but we can imagine the
yachtsmen cheering at the prospect
of a rise in the price of sails and

happy, and made a living that wav, ygpes and paint and comed beef and

but 1 think his age has

farmer possibly know when
no official with a sound university
training and a departmental
education to point out the fact to
him? How could a firm of city milk
vendors secure the rightuantity of

milk, from suitable persons,
without the advice of those who,
through long service on public bodies
and by a specialised training as pastry
cooks, painters, electricians, and the
like, were in a position to lead the
country to heights of prosperity of

which our forefathers never
dreamed?

Sometimes in those days, Jim
averred, Ministers of the Crown

frequently remained in the country
for as long as twelve months at a
time and called it "duty." He had just
begun to speak of  "private
enterprise” and the "law of supply
and demand," though | believe they
were only terms he had heard his
father use, when he looked at the
clock and jumped up. "I'll just have
time to clock in to the Controller of
Farmers' Hours of Sleep,” he
muttered as he dashed out.

| was glad he had gone, for the
next moment the Voice said:
"Once again, after being warned
fifteen years ago, MacSlavey has
incorrectly compiled a form,
thereby endangering the smooth and

efficient service which we at all
times seek to give to our great
country. There will be no further
warnings."

| grew strangely cold. Strong man
though | was, having faithfully
followed the exercises set each

morning, | felt suddenly old.

When | recovered, the radio was
playing one of the very old songs
that have been preserved for us by
the museum authorities. W hat
strange things they sang in those
ays —

"Land of hope and glory,

Mother of the free
— C. T. Reade,in

(N.Z.).

"Why?"

rather
affected his judgment. How could a beer

I and other commodities so
important to them. Even yachtsmen

) € hav ron icion that prices m
wanted a new cowshed if there were ave a strong suspicion that prices may

rise more rapidly than their
incomes.

At any rate, it was a nice night. No
one was rude enough to mention the
sales tax or the cost of sending Mr.
Lyons and his Australian eleven
around the world. There were some
other comedians at the smoke night,
and they also told funny stories
that bucked the yachtsmen up, and
Mr. Lyons said he enjoyed himself,
which was a great compliment when
we consider the circles in which he
moved while abroad.

"CUTTY SARK."

own

MOTHERS'CLUBS AND
STERILISATION.

When the Victorian Federation
of Mothers' Clubs pronounced in
favour of voluntary sterilisation of
certain types of physically and
mentally unfit persons, | am sure
that they were not thinking of
physical unfitness caused by
malnutrition. It is a gross injustice
to a fine body of women to suggest
that such was in their minds.

Although sterilisation of the
unfit is a matter upon which
medical opinion is divided, yet it
is generally admitted that certain
forms of mental and physical
diseases are definitely hereditary.
The aim of science, as | see it, is
two-fold; first, to ascertain the
secrets of nature; second, to apply
them to mankind's ultimate benefit.
Is it not, then, a humane application
of science to prevent diseased and
insane persons from begetting their
kind?

However, all will agree that
malnutrition of little children in
the presence of ample food supplies
is a blot on our civilisation. Your
efforts to rectify it through what, |
believe, will be the only
satisfactory way, monetary re-

form, should have the support of
every intelligent person in the
community.

C.J. GAWLER.
Burnley.

LOOK
Our First Social Credit Play

AT

THIS!

The Witty Four-Act Comedy,

"BALANCING THE BUDGET"

or "What Is Wrong With Rusticania?"
At SCOTS CHURCH HALL (Russell St.),

THURSDAY, SEPTEMBER 26th; FRIDAY, 27th; AND
MONDAY, 30th

Admission, 1/7 % d (Inc. Tax)
from Douglas Credit

Tickets obtainable

W. F. ALLEN, Producer.
Memment, The

Block, Collins St., and "New Times" Office
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controlled by production, it becomesit is high time that citizens who are
NOT FAIR TO THE CREATOR Ere Sarvant icad. o the macior Nusapabieof mdeoeadon oo i ;- €ague of
league can satisfy communities, whictlittle investigation on their own Democrats

have plenty of things they actually account. If they do this, they will

By BRUCE H. BROWN need but cannot get access to therfind that the League is simply an

[By arrangement with theCastlemaine Mail. because of financial starvation. In suctinstrument for securing super-national WEEKLY CAMPAIGN NOTES
cases, rebellion, sooner or later, ispower designed by the oligarchy, which T
. o g : : 0 meet the need for a short
To talk one thing and act another isin works is simply to endeavour to inevitable. established the Bank for Internationalg i hation of the electoral campaign
hypocrisy, and we had a depressincdope them against intelligent realisation Settlements. This Bank is outside theg) " 0% \co of those trying to recruit
example of it on Sunday, Septembeof the actual tyranny under which they THE CASE OF AUSTRIA scope of any government authority, an¢ .o ers and collect funds, a circular

1. That was the day set apart for thesuffer. In the face of this, it is a faif ~ Space does not permit us to give yoicontrols the policy of the Central o f =2 © C 80 e now available.
offering of special p):ayers ?or Peace.thing to ask for the performance of a anything like a full history of the Banks |fn all cqunr:rles.l -ghﬁ- Ask for LPO.D.?E the price is 6d for
and thousands of clergymen through-miracle on the part of the Creator esfablishment of the League of Nation:Le.agtue o N_atl?_ns 'i“f e too e t 0.25.
out the world recited those specialwhen all that 'is necessary is the and of its operations since, but we asPTVAIE OTGBRISANON. 2 2alE OF ANIZET, 40 q pearing the words, "Abolish
prayers apparently quite regardless oexercise of common sense on our ownyou to note what a great song has beeS>d'C N01 1OrC® COURTIES WHOSE PEOB L ool ' i shortly be available, and
the absurdity of their attitude. Wwas Part? We say it is not a fair thing, and made of the way in which it came to&'® SAVEL 10 FETaM Auidl, BnG Ty A o ide™ 3 Useful  means  of
an absurd attitude, because it took nidisassociate ourselves entirely from it. the "rescue" of Austria and "saved" it“nrefﬁén treemv(\)/\%l Coe?n ;)hney fiﬁa%léggl spreading the idea. All should make a
proper account of the facts round For several years now we have hadfrom bankruptcy. The Children's rgstrictions which cause economicpoint of wearing one
about them or of the cause of thos¢unmistakable signs of what is wrong Encyclopedia has even been used 1.n30s ' Svmpathisers in _ ever art  of
facts. and, through an unmistakable genius,create an atmosphere of adulation i C N . Vict%rig (Melbourne inclﬁdeﬁ) are
It is quite true that we are enjoinedhave had the remedy pointed out to us young minds about it. Actually, the _ Effective distribution of God's “ ¢ - Rl Rl (oo o help
to pray and that we have manybut instead of heeding these signs, anctLeague did nothing of the kind. bounty is the only problem, and prayer

Scriptural records of miracles; butin tci_tal digreigard Iof the r%[]nedy, we haI\GEWhat it did was to hand the helpless}it” t?/?o‘;oe";’/s an:ﬁehomgdvéi:lnnoctlasir?]cutroe8233?53 ggn'tc?,\,n;?ta%? C;?hérseliooc\j/\én
i continued to rely on the same o . h h
we are not anywhere directed to pray fo y country over, almost holus bolus, togoods or licence to buy, and a smajthe job. You are the suitable person!

miracles. Solomon, one of the wisest o-'leaders" and on the same old methods International Finance. C r i :
men, prayed and obtained promises, btand now that we are increasingly In the Melbourne Herald of clique, who has usurped the power O‘WAﬁ?\fvohg]ﬁeﬁi\rfepﬁ,'gtﬂft'ﬁﬁfﬁ‘%?w,;sk
the promises were contingent on earthhthreatened ~with the  natural September 4 there was a fiting¢reating money, have thus assume ‘il Bhe FRiere o S EARl ol St
co-operation. Here is one such: "If myconsequences of this apathy, we havecommentary on the alleged wonderfu the ownershipof all the bounty. It theirybelief into_practice a%d heFI)
people shall humble themselves and prarthe audacity to make petitions to God “rescue.” Austria was referred to asiS unfair to the Creator that the o7 S=IE1 t0 rrrl)oral and sociapl
and seek my faceand tum from their Suggesting that He has not done His'The Weariest Country in Europe.”bounty of the earth, which He has gnamic: It is literally true to sa
wicked ways,then will | hear from part. The truth is that He has done The article, written by a man on theprovided for the maintenance of thet yat we have the y ower Thye
heaven and forgive their simnd will morethan His part, for he has provided spot, tells how the country has been th!ives of the people, should be separate cambpaign is to turn on Ft)he switch
heal their land."Note particularly the US with a superabundance of everyscapegoat of Versailles and is weanfrom us in that way, and it is more CATIPAIGN 1 10 HITN T 08 SEFER
Parts | have emphasised. needful thing and with full ability to " and unhappy. The Council of theunfair to Him to clamour for His /Al sub-branches of the Reture
Miracles, as we understand the wordmake sensible use of them, but we haveLeague has had more than one go at tlintervention when we can so easily Soldiers” League have been cirey-
are actually performed every day. At thispermitted a few individuals to take *financial reconstruction of Austria”, rectify the matter ourselves. t?rlseh. det |nt ouct thW'I yo_utr ocal
very springtime we see the re-creatiorcontrol of the whole box and dice to and it has also recently warned Think this over: The absence of an thranc and 1y 0 gg t_?tlr assis ancedln
of things almost beyond description inthe serious detriment of humanity at Greece that strict adherence tcg¢ ' yihe campaign. o, b now, an

beauty, and the reappearance of dayligilarge. All these things, mark you, are international financial obligations is wécr)lré tt?u|§1afeepré22mf'ntahré°efa‘é{s thoef capitalise the publicity.

each morning is magnificent evidence oifree gifts to all of us from the "paramount.” i .

the wisdom and power of our Creator Creator, wholly ~ unconditional and , ﬁ]rt%%icotr']onéfSttrﬁggtl_hfangsuzeheisfe?g;nst ttcl;] THE SINEWS OF WAR

We cannot see the wireless waves, biwithout charge for His services. MEMBERS OF THE LEAGUE'S impose a military and political power Generallyspeaking, there is no more
we know they are there, and in the sam Something for nothing again! . COMMITTEE controlling the world. This makes it gistasteful task tha’m appealing for
way we cannot see the atmosphere, b Instead ofgratefully accepting this PR J

LCTULY @ ? i iacdoubly important that we should know _ is i

if i ing bounty and distributing it to all _ The affairs of the several countries - funds for any purpose— but this is
Egom{hthoa)f;;gnw\,?,;eCn§J|éh%r§t scuopnptli);]lﬂg memb)(/ars of the human fa?mily. we haveare "investigated" by a committee Ofﬁgaalazut ftgerStehev;howmlIéocnct)rn(;lrolthtge an exception. The money you give
to live. A grain of wheat is also a allowed it to be "cornered,” and have financial experts appointed by thewor%. ' the League of Democrats is not a

miracle but it is evidently a miracle of stood by and watched it destroyed while League, and even Australia has no As we have shown, we believe it isdonation—it's an investment, and an

i thousands and thousands of peoplé€Scaped. Have you ever taken th - i
an?ﬁhekr_ kl?d thakt' oy clergymen are *'starve. We deserve the horsé')whfJ trouble to inquire who thesethe _International Money - Power g]_v_edstmgnttrt]hat o retu[]n yo{i rocein
unthinkingly seeking. and |n a sense it Serves us r|ght to B;"experts" are? Have a gOOd look aconcentrated in the Bank for. In- dliviaends than you can hope to r.ecelve
GOD HELPS THOSE THAT HELP suffering. Notwithstanding this. how- this lot, who met in the League's ternational Settlements which dominate from any shares you may buy in the
THEMSELVES ever, we have the nerve to rush backname at Paris on 30/5/32: — the banks of all other countries, thusmart of commerce. There is an urgent

J did all ’ llous 0 the Bounteous Giver pleading that He Fulvio Suvich (chairman): Formerly making it possible for a small group ofjob to be done. The task is to
h_esus HI al ?jorts of marvellous = 1=~ perform the miracle of Under-Secretary in the ltalian internationals to wield the full power organise that mass demand that exists
things. He turned water into wine: Finance Ministry; embodied ifoney, armaindpolitics.  today as an unformed wish in the heart

i reversing the results of our idi : . -
raised Lazarus and others from thc'a(-lzth%usghgwta ﬁavgsgntsregorguthgtggf?ntl)t/é Norman Davis: Formerly Assistant What interests are represented bof aimost every individual. All are

dead; feed the multitude with a boy's ; Secretary of the U.S. Treasury,Australia's delegates? To what clubs dwilling to see the end of poverty, but
lunch; cleansed the leper: gave sighStatement that fie witotheal the land - 5ot the Bank of New York, and they belong, and what did they do tcfew know how to do it. The way is

to the blind; and so on. He even use: b Director of the American Trust Co.: Australia's ~ publicly-owned ~bank? 0 dc ne
Sunday for the purpose, and made nStuPidity. M. G. Dayras: Inspector of They are the Australian links in the g oS mars I B Sieet ree,
charge for his services. Something fo OQUR "REPRESENTATIVES." Finance in France: Money Spider's Web. g .

it with the united voice of three

nothing! A terrible example to set w 4 ¢
million electors and Parliament will

us! And what is more. He said that 't does not appear to have occurred_ Sir  Otto Niemeyer (that great

L Al to these leaders of prayer that we ar(Eng"Shman): Director of the Bank of " A L . '
our " Taiih_ were " suffient It 5 represented” n high places by the England, = Diector of © Vickers  MR.BRUCE H.BROWN 01 8G8 0 8\en, "o g chy
therefore, quite reasonable to say that Wrong people, and. tha € Trs “Banti ) "Do you want to see poverty abolished?
miracles could be performed then, thet.necessuy in our turning from Stup|d|ty rector of the Anglo Continental W |NS STAW ELL DEBATE The%/ demand it By Si)éning this

2 et i i Bank;
can be performed now; but it is impor-iS 10 insist that our governing : R, " i
tant to remember that Jesus emphasise2uthorities shall in fact be what they Dr. Paul Kempner: Director of = pojers may be interested to knoyPledge.” A wonderful conception, and

- - urport to be—ie., our ~ Mendelssohn and Co., one of the utterly irresistible if properly carried
as we have fuly explained previously, b BCC i ativesnot mere delegates of largest  banking - organisations T e e et Mr- Brice OUL. Let us do it, then! Each one must
Lhus_ indicating quite cleapy that V\ahll_e :)hrgsgrz't‘_’ate financier as they are at™>cIMemy Pospisil: Governor of the E Brown, arising_out dof_ Mr. gl)ar%/ehtlz ?:;%%er_fa;tll’ %Og}setct’h%r%?&'f:{/

aving Iour minds properly attunre1 I|n o pray for guidance to be given to Czechoslovak National Bank; _ rown?JaIrtlgée tpuk |sI e tht ourlto e 10 Canvase. il 1o give the mane:
ﬁp:rltua m?tters,_ e thSt' nleverttteesthe eliberations of the League of _Count von Krosick: Director of the |33i"S (0 ¥ S8 DOE FETE B =80 o tor in politics Do oug want it?
We e o Mo e s Nations when we have sanctioned ancGerman Ministry of Finance; i APLHE A A reli R0 sl po Wi Asi '

e have either overlooked this T@107S WneR e NEVE SaConed e M. Frere: Financial Attache, atiendance of the public. The subjecThen help us! We want at least one
essential requirement or are frightenec pp p g )Belgian Legation in Berlin: was, That a Reduction of hundred persons to subscribe each one

and instead of helping ourselves havegﬂge\rmt]gﬁ %ﬁgtrr?]le?]f \flj\llewﬂg(\jllg Ssea:l?ntlc M. J. J. Bizot: Assistant Director of Government Expenditure is Essential t(pound before Christmas. Send your

supinely surrendered the world to a smal : e . Australia's Economic Recovery," and ;
group of financiers and watched therrtN€ L€ague can see money only asthe French Finance Ministry, the decision of the three judges was urcheque o the treasurer, or send in 1/6

. Y debt to a private monopo'y, constitutes Sir F. W. Leith'ROSS:. Controller. animousl in favour of Mr. Brown WhO eVery week.
be_lc_gnlglwctrgatsrzggIgepé)gilgrfgfl. faith and conduct which can only be’ described a:0f the Treasury and Chief Econom_lcargued t)r/]e negative side. It was clea Great ends need great efforts; today it
prayer without giving them the lead reprehensible, and seeks to transfer tlfahdi;nsctgséoitﬂ}g ﬁgg&aﬁoﬁr%ﬂrﬁg&égthm the audience was greatlylies in your power to play your part in

the Creator responsibilities which impressed by the facts and the Iuciditythe Abolition of Poverty.

roperly belong to ourselves. It is that Mr. Montagu Norman has publicly : i i
pmisgrab{e and cgwardly. admitted that the difference betweer©f their presentation as given by our™ o )

e contributor.
Most of the recognised Church E\ﬁgIgggsh_Tgeg?il\J/%earclgnt]r[;%nBaﬁi%i
BOOKS ON MONETARY leaders have publicly pledged them- the same as the difference %’etwee
REFORM selves to the support of the League oftyeedledum andveedledee!);
Why Poverty in  the Midst of Nations, little realising that by so  prsfessor Beneduce: Member of the NUTRO O”_
Plenty? By the Dean of Canterby doing they have pledged their support governing body of the Bank for
SFTESSE Bl to an organisation which, as now [piernational Settlements:
mith...... i constituted and managed, will | 3 A. Trip: President of the
assuredly sanction the pawning of Nederlandsche "Bank, Holland; THE SUPERIOR QUALITY OIL FOR
everything to High Finance, thus M. Musy: Chief of the Department
brllngllng c?bOUt condltlgns which can of Finiace in Switzerland.
only lead to war and more war. Every one of these men knows that
That prospect can only be the whole world is starving today COOKING PURPOSES
altered by a complete change of because of lack of ability to buy, and
personnel on the League, and we shal everyone of them knows that this lack
. %y en have war or the menace of war until the of ability to buy is due to the actions
The Breakdown of the E League is working in the interests of of the very interests they represent. . .
MadeiemBy & 1 Douglas... .40 | humanity instead of under the dictation Not one” of them has’ shown any Obtainable in Small and Large Bottles at All Gracer
Douglas . ' 6 of private financiers. public desire to remedy that state of
An Outline of Social Credit. By H.M.M THE LEAGUE IS UNNECES- affairs, and yet they all solemnly
Pogglrltoyway Plenty. SARY assemble in the name of an
organisation whose motto is Peace

S
t.

the Cross 9
By L. H. e e A= ;
The Douglas Manual ... 000 entirely unnecessary, and will The arrant humbug of it all. IF YOU HAVEN’T HAD "NUTRO" OIL
ALL POST FREE. automatically go out of existence when WHAT THE LEAGUE IS.
Obtainable from The Douglas money is used as the medium of

Social Credlt Movement xoom 8, distribution instead of as a commodity = Publicity is not given to the YOU HAVEN'T HAD THE BEST
controlling all other commodities. In identity of the people who actually

other words, when money is control the League of Nations, and

As a matter of fact, the League is
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tion has been received from many works, etc. Let us say that £1000 O%e|ves again short of money. Again

- sources. A sure indication, for this money finds its way (in the formthey have recourse to the bankers,
The Red and Gold Packet is the Only example, is that one bank is receiving of a government cheque) into theand the reissue of money destroyed

. many applications from customers of hands of a contractor, who decides tito put them in subjection takes place
Genuine other banks." invest it. He buys, on the advice ofthrough a new loan, thus putting
In the course of the article the his banker, government securitieSthem further into subjection than

G l ' M R I C E "Herald" editor made the interesting mmc?rcfrr;eitt;?;fk _?ﬁggg]g%rztétta;psh?drever‘
dmissi f h that T e Such are the mysteries of high
admission (from such a source) tha £1000 to his credit in the bank; heﬁnance. y g

the sale of securities by banks "is

60 LEAVES. 3d. PACKET. definitely deflationary.” Its summing 1OW Nas nothing. He has transferres
L . his credit to the banker, who de-
THE GENUINE ARTICLE IS ALWAYS BETTER up of the situation was as follows: it givi
. "Unless the position is relieved, stroys it, giving the contractor bondsS th. f

either by a much larger increase in in exchange. ome Ing or

export prices than we have yet seen, i i i
THE NEW TIMES .. . The figures might have looked or by the provision of further funds Do you see now why our national NOthIng n
; ; : rather different if the day of the ! debt cannot pOSSIny be repald?_h Sh| in

Published every Friday by New Times Pty. by the Commonwealth Bank, perhaps argse through the issue of fountain pping

Ltd., Elizabeth House, Elizabeth and Little estimate had been a week later, afteragainst Treasury Bills, the deflationary
Collins Sts., Melbourne, C.1. Postal the end of the school term
Address: Box 1226, G.P.O. Melbourne. '

Telephone: M 5384.

for there treng b d pen money by the banker. The banke Readers will have noticed that a
rend may become pronounced." ;
was a rather unusually large number of o o . got the mO”eY bac!( for Cance."atlon b)m ove is again afoot to secure a
If Mr. Menzies is not satisfied with transferring his scrip. The scrip (proof

juveniles leaving school at the end of e f debt ) Th ‘Commonwealth subsidy for the
July, and entering the labour the two opinions quoted, both from OF G€ ) remains. The money Q0% rivately owned British shipping lines

Vol. 1. FRIDAY, NO 17 |\ arket for the first time. his own camp, we can produce others SUt-t BUEj why SIhOUk:) money ?ﬁwhich are being ousted from the
) ad lib. Can he, appearing for the OESUOYe( simply ecause €australian  trade by subsidised

SEPTEMBER 20, 1935 X . SorTle opser\r/]ers who look at defence, bring forward tangible ownership of our debts is transferrecamerican services. One of the pleas

the “situation in the country are goyigence in support of his claims? from one person to another?entered is the old parrot cry of

- i inclined to argue, on the basis of i ) ; ;
IntrOdUCI.ng Mr. official figures, that we shall have to  And, while he is looking up his More-?-ver' ernthbanlés ?re_sellltr;]gqefence against  our . imaginary
MenZ|eS to the face a very serious problem within authorities, perhaps he might care securiies, an us destroying Weinvaders. On this aspect it may well

to substantiate his statement, asMoney which might have been Used tihe inquired whether, if Australia
treported in Saturday's press that ourfedeem them, they are sellingwere ever really threatened from the
“workers can afford to pay for medical Something which by the very act of salesource hinted at, America might not
treatment. One fails to find supporting they make worthless, and so are reallfeel more directly interested than
evidence either in the basic wage defrauding the public. When, on theBritain in safeguarding our position in
rate or in the workers' incomes, as other hand, securities change handthe Pacific. But whether that be so
revealed by the lascensus. amongst the public, the moneyor not, Australians have little reason
supplies are not affected. There is to make further gifts .to British
change in the individual ownership ofshippers. Have we not made them
bank deposits to correspond with g&nough gifts in the freights charged
change in the ownership of scrip, an0r our produce since Mr. Bruce

Truth the next two years when the presen

housing boom comes to an end . .

Mr. R. G. Menzies, Federal At- According to the Registrar-General,
torney-General, is back home. And the immediate demand for dwelling
that is much the same as saying thathouses is almost satisfied. If the
Mr. Menzies is hard at work again— activity in demand for residential
making speeches. building ceased abruptly, we
On MondayMr. Menzies delivered should quickly have some hundreds
an oration to the share holders Oof thousands of men thrown out of

Ware's Investment Trust Ltd., ofthe building industry, and this would
which he is a director — one of thoseprecipitate a new and serious crisis Bank Sales and

. . . . > . ; "disposed of" our nationally owned
varied outside interests which this |t s, indeed, almost self-evident Deﬂat|0n nﬁtbwilggt?otrﬁé Heljrl])(;ii Sha;?; frn%mdtgfline of steamers? Did we not sell these
remarkable man contrives to carry Olyhat the housing boom cannot indefi- p p steamers for the proverbial song — a

in addition to the heavy official pitely continue at the present rate. Al ¢ g th flationary effect. song, incidentally, that the
duties of which he has alreadytpe houses, which are being built most every day now tnhe Perhaps the public will now beginpurchasers have not sung? And will

reminded us since his return from;, such numbersare i force of circumstances is ; ; ‘aation i
; predominantly '°'% ) " ; not a little investigation into the
abroad. In the course of his ad-dressof one general type, and the numbedriving orthodox financial organs O realise what a potent weapon ove - = LFo shipping disclose

as reported in the daily press, Mr ot persons with both the desire ancNto  so  many  enlightening governments Is thus in the hands 0, aple links of connection with
Menzies made some statements thae apjlity to purchase them is not un-admissions that it is purely a racePankers. Assume that a Primeg iy, banking interests?
coming from a responsible Minister, | ited against time between monetaryMinister or Premier is unacceptable hould i . h ¢
were hardly in accord with his =, .If the case for public works reform and  war—  though to the banks — J. T. Lang, for ofSﬁcrl];gclitatl)e:sesﬁﬁgﬁéeattzonéemgrr]n
courtesy title of "Honourable." In . * " . . h i ; i is si

y is, as we believe it to be, strong in theunfortunately for stupid mankind, the Instance. What is_simpler than fofrshippers is required— which

fact, not to baulk at the word, they™ ! J S i )
were untrue statements, and M¥C|rcumstances of today, it will be 0dds are heavily in favour of war. tsheecmuritto start ’)a campaign Ol qsistance would mean further taxes
' y selling? The more they . .

for Australians— then let us do it

Menzies is either an utter ignoramusMmany times stronger when we are sell. the less monev is available tc : |
or he must have known them to befaced with a decline in building  The admission of the "Herald" thatbuy' what they con)tlinue to offer. ON @ business basis. Why should any
false. activity. That such a decline isthe sale of securities by private Naturally. "confidence” flies. the price private companies foreign to this
The Melbourne "Herald" reports approaching, and that it will have pankers is definitely deflationary is a secalr’ities ledind ma?ked country expect gifts from us? If
him thus: "Excluding certain serious consequences, are belielcgse in point. Just consider what suc g ; th y litici ~moneys are to be handed over, let
industries, the general impression irwhich are very widely shared.” a  transaction  means. Ourdpwn'dgaglc enﬁqes, "eNFI)O' 'C'ﬁ.r; ¥them be treated as an investment. Let
England was one of great prosperity Could anyone by any possibility Commonwealth securities are arep oo o - 2 1S Well. Meanwhiie® the Australian people either have a
. .. The amount of recovery in Britain ile th ith : those in the know are quietly debenture over the companies’ assets,
reconcile these statements with Mracknowledgment of national debt, a . h . ith !
was phenomenal.” Menzies' ‘great prosperity’ or financial claim against the ooYNd UP the securities, often withor else let the subsidy be treated as
A carefully considered opinion of "shenomenal recovery"> And the community b the money of the panic-strickenadditional capital, entiting us to a
IR : / y by whoever chances to : . . . .
the present position in England is tCconsigered  opinion  of  the hold the scrip. When a bank sellsPoPle. As an illustration we had theshare in the ownership and the profits.
hand by this week's overseas mail. l\geqgnomist” is even worse that it these securities, therefore, it isrecent unguarded statement —

comes from a source to which Mr. . . reported in our issue of August 2 —
X appears on the surface. For thisimply selling our debts—money
g/lxecgf)lt?osn (t:t?;tld Ieag?r:(g“y Entgaliks(?l "Economist” looks for recovery to debts, due to be paid in money. An(gf thetgergeral\(l mzpag(tardo'f ttr;]etA'MihP‘ FO R G O O D V | C E S
' public works. And public works, the act of selling them by a bank is>CCietY (banker-directed!) that in the

financial organ, the "Economist," . - : ! ; ; iai And for Dirills," Lifting Jacks,
dated Augl?st 10—and it may beunder the only regime envisagecdeflationary because it destroys th(laSt financial crisis, when our bondsBench Screws, Blovngers, =8

added that the other recognisecSither by the "Economist’ or by our money, which might repay the debt"/®r® at ?) hem’y ”d'?ﬁoum' hl'(;shausters, Office Chair Actions and
financial journals of England are in Attorney  General, mean increasecwithout in any way destroying or comrlJ'any oug a" ey co"u Tobacco Curing Equipment
substantial agreement. In a leadin(0ans, increased national debt, and irreducing the debt itself. get. "l can tell you,” he said, "we :
article, entitled "Below Two Mil- creased taxation for all time. o __made good money, the return in
Iions",’the "Economist" says: Mr. Menzies, in his Investment The sequence is this: In the firstsome cases being as high as nine
"The unemployment figures for Trust address, lauded also the repl"’;]f?e.' the commuhnlty ncIJ(t haV|ng<per cent. So that our patriotism was
July, which were published this week covery which we in Australia have Sufficient money, the bank createswel| rewarded.
have, at last, fallen below two "achieved by a sound financialMoney by purchasing national debt . _
millions. This is a notable event, policy'—reflected by an increase ofA l0an s floated; the bank applies for The patriotism, as you will have
for it is the first time for five years £150 millions in our national debt. Portion of it, pays for it by writing observed, consists in surrendering
that any breach—even if only aSome of the signs of that wonderfulOUt @ cheque upon itself, andthe people's hard-earned money to
small one—has been made in thirecovery, as indicated by the figures 0 9€tS Scrip. The government, whichthe bankers for destruction. When

'Hindenburg line' of depression...  pank clearings, are instanced in aiféceives the bank cheque, pays it tthe right time arrives, when the
earlier page of this issue. But, tothe credit of its own bank account,government has come to heel or been
ieg and proceeds to spend it on public , -
THE PRINTED WORD make matters worse for Mr. Menzies,and ds t dit blic changed, the people find them
|n . " " .
Pamphlets, Booklets, Leaflets, the very issue of the _Herald WhIC'h
Weeklies. Monthlies. Annuals contained his prosperity rally to his
Newspapers, Magazines, or || shareholders featured also, and on thf PRICEse DEMOCRACY AT THE CROSS ROADS POSTED 4
Books same page, one of the most By LESLIE H. HOLLINS, M.A.LLA.E.
EXE%EOL’\ITg'\NA'II'CI:_XLﬁYND remarkable articles by its finance THE DOUGLAS ANALYSIS AND PROPOSALS ORDER "DAWN" PRODUCTS
PRODUCED editor that have appeared for a long Clarified for (Look for the all-red finish.)
time. The article was headed, in “THE MAN IN THE STREET."
by heavy type: “Harder To Get N - 4 o o b The Dawn Manu-
The Advocate Press Mor;ey-" /E\ndbtﬂe ;_uggestlngafr;d @jgg&gﬁéﬁlﬁ@%ﬁde“‘deﬁoﬁc%“% Uiy A o heincey 10 e orIhe facturing Co
309-319 LONSDALE unpleasant sub-heading was: "Defla- . .
PLACE, MELBOURNE tion?" The opening paragraph| 5 4., . PTY.LTD.
J - " T your copy from your bookseller, or drect from the '
Phone 6831 (3 lines). began: "Overdrafts are becoming author-publisher, 91 Walpole Street, Kew. GEAKE STREET, COBURG,
harder to obtain. This informa- Victoria,
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A BISHOP ON ECCLESIASTICAL 'This is the language of A GREAT experiments. "Evidence of a
Scripture. On the same subject, the f'[ar“mg‘|c€|ara“eTrﬁ says the Tlmesf,
i i ; is available.... e provision o
CRlTICS ;Solflr())rv?;r!e_Ponuff, Plus XL, writes as SClENTlFIC additional milk to 10,000 school

children in Scotland resulted in

Sharp Rebuff to Clerical Attacks onFather
Coughlin )

Mention has repeatedly beenearth and the pTentitude thereof to
made in these columns, and reporthis creatures, how can the priests
given of the speeches of eithelkeep  silence?  With  wealth
Charles Coughlin, the famous radicconcentrated in the hands of a little
priest of America, who is in the group of selfish men, the teeming
very forefront of the world masses of the people are living in dire
movement against the internationa ang abject poverty.
money monopoly, and who has now i | do not fear Father Coughlin, but,
following of millions of every rank, to quote the words of the Head of
creed and class (except privattthe Catholic Church, | fear that,

" 'Not alone is wealth accumulated,
but immense power and despotic
economic domination are
concentrated in the hands of the few,
and those few are frequently not the

owners, but only the trustees and
directors of invested funds, who
administer them at their good

pleasure.

" 'This power becomes particularly
irresistible when exercised by those
who, because they hold and control
money, are able also to govern
credit and determine its allotment,

increases in height and weight.... It has
also been found that where . . . higher
rents caused decreased expenditure on
od, family health has suffered."

DISCOVERY

Turn off the wireless and stop
cracking nuts while | tell you of the fo

latest epoch-making scientific This evidence was so startling that

discovery. two Ministry of Health officials are
The "Times' has discovered tha;e.ﬁo”ed to have died of heart

if people don’t eat enough, their'3"!"€

health declines. Th TEhST |NbA CAGE. .
In a special article headed ere have been other experi-

ments. | am told that at one place
two blast furnace men were put into
cages under scientific supervision.
One was fed on steak and the other

"More Food Fromthe Farmer. The
Demand for Nutrition,” it says: —-
"Scientific and medical opinion is

bankers) in the United States. Asynless serious attempts be made tofor that reason supplying, so to speak, NOW convinced that an adequatégn water. At the end of three weeks a

was recently reported in the "NeWsee that, at least in the future, a
Times," Father Coughlin, though hejust share only of the fruits of
has so far escaped the assassinatioproduction be permitted to
which befell Senator Long, hasaccumulate in the hands of the
done so only by good fortune, for hiswealthy and that an ample sufficiency
residence has already been bombepe supplied to the working man, let
Likewise, his reputation _hasnobody persuade himself that the
constantly been assailed. Thesipeace and tranquility of human
weapons having been unsuccessful, society can be effectively defended
new form attack developed againsagainst the forces of revolution.

him the shape of charges madt THE AUTHORITY.

against him by certain other
eCCleS'aSt.'CS- .One such Was «rather Coughlin has taken
reported in our issue of August 2;h0wever’ the Encyclicals of the

ancrllthere hah\i'e bheenbmany bes'%es'fPopes, written in language clear as
Ea} er COTAtg. Iln _ast een la(:tguse %Tthe noon-day sun, written for the
eing a political priest, revolutionary, ,yerage  priest to  read  and

a fpmlentgrh Obe|aSS l\g/arhfaret;] n immediately understand; written, not
particular it has been said that he is i, ghscyre metaphor or parable, but

wrongly identifying his Church in ¢ 1o who runs may read; written to
the popular mind with specific and pq privately interpreted in each
debatable nostrums, and fears havepatjon of the world by the faithful of

been expressed that his utterances mayyat nation. For example, when the
bring abuse and persecution againsty gy Father states that wealth is
the doctrines which he has without ¢opcentrated into the hands of the
authority taken it upon himself to

interpret. Father Coughlin's Bishop Iﬁx,fadcct)?es private opinion vary
is Dr. Gallagher, Of" Detroit, to "Let me develop this point for a
whom many such "fears” have poment. Let me take one specific
been adldressed_. What is Dr. example, the example of the
Gallagher's attitude? ~He has concentration of wealth into the
expressed himself thus: — hands of the few and the evils,

"For myself, 1 share no part in which grow from this concentration.

their fears. | fear no persecution, May | quote for you St. James, who,
which will result from any priest's in speaking on this subject, indicts
preaching of social justice. What | the rich in the following words:

do fear is the seemingly justifiable " 'Your riches are corrupted and
persecution that results when the lawsyour garments are moth-eaten, your
of God are flouted; when the great gold and silver is cankered; and the
principles that should govern man's rust of them shall be for a testimony
relationship to his fellowman are against you. You stored up to
openly discarded; when priests fail yourself wrath against the last day.
to speak, while they tolerate every Behold the hire of the labourers
wrong in the world without raising who have reaped your fields,
their voices in protest against man's which by fraud has been kept back
inhumanity to his fellowman. Such by you; and the cry of them hath
inhumanity makes countless entered into the ears of the Lord of
millions mourn. Sabaoth.'

COUNTRY VISITORS TO THE
SHOW

Are you satisfied with the market price of your produdsyour
mind free from anxiety for the future?

IF NOT—

You are invited to attend a public meeting to be higldthe
Central Hall, 203 Little Collins St. (just up the hillofn the Town
Hall corner), on Monday, September 23, at 8.0 p.megmyou will
hear just what is the matter with prices and markas, you will be
shown how a simple adjustment in our money mechanism—ary
adjustment which your vote can help to bring about—willultesn
prosperity for producers and consumers, with less taxatnol without
inflation or loss of liberty.

Chairman—MR. DAVID ROBERTSON

Speakers—REV. J. T. LAWTON and MR. L. H. HOLLINS

the life-blood to the entire economic
body, and grasping, as it were, in
their hands, the very soul of produc-

tion, so that no one dare breathe
against their will.'
"By the way, credit, as you

understand, constitutes about 95 per
cent, of all modern money. This 95
per cent, of all our money is almost
totally controlled by a little handful

of private individual citizens. When

they please they can demand of a
sudden that all debtors pay their
bills. By recalling credit they bring

on a depression and destroy the
prices of farms, of homes, of factories,

as well as paralyse business. Then"i

after they buy the homes and
factories and farms at bargain prices,
once more they re-issue credit, having
gained a firmer grasp on the
properties of the nation.

WHOM DOES THE POPE
SINGLE OUT?

"My friends, do you not see that
the Holy Father in our day is
indicting concentrated wealth as did
St. James in Apostolic Days? The
Holy Father recognises that the long
train of centuries has brought with
it the same old moral evil, but he
puts his finger on the control of money
and credit. He tells us there are
certain forms of property too
valuable to be left in private
hands, and he mentions among all
the forms of property that there are
in the world two forms —money,
meaning currency; and credit, with its
allotment.

"Father Coughlin addresses the
millions in the audience. He follows
the scriptural indictment expressed
by St. James. He follows the doctrine
specifically laid down for him to
preach by Pius XL He goes further
with the instructions he has received.
He actively supports the nationalis-
ing of the control of money and credit,
which, by the way, is in accord with
the doctrine laid down by the Father
of his Country who guided the
writing of the Constitution of the
United States of America.

FATHER COUGHLIN'S DUTY

"To interpret privately and to apply
the language of theEncyclical is the
right and duty of Father Coughlin as
he fulfils his obligations as citizen
and priest in attempting to correct
the evils of a privately-owned,

intake of high-class proteins, mineraldoctor tested their reactions to a
salts, and vitamins is essential for thipunch on the nose, and the one that
resistance of disease and thihad been fed on steak displayed
maintenance of sound conditions olunmistakeable signs of superior
health." Vit_?th_ uti N o
is revolutionary theory that
BOTH IN AND OUT workers cant Iive without ood has
This startling discovery that food thrown many leading politicians and
is necessary to health will have the €conomists into a state of

most revolutionising effects on consternation bordering upon the
modern scientific and economic JItters. .
thought. There has been nothing , FOr the economic system was not
like it since Professor Schweinpelz designed to allow for workers
discovered that fishmongers cannot €ating. A wage, as you know, is
breathe under water. carefully estimated so as just to
. enable "the workers to keep the
Note, for instance, the word traffic and

. ., . word [andlords, combines,
intake.” For many years scientists jnsurance companies going. No one
have known that the common thought it was necessary to leave
person has a hole in the front part anyt ing over for food. Rough
of its head. But they had always calculations show that the sum ?eﬂ
assumed that this was merely an over per week from the average
outlet for noises, such as the love-call industrial wage will barely meet the
of the male in the mating season, or cost of a grasshopper's lunch.

for the correction of football That is why anyincrease in the
referees. They never thought it was food supply is always destroyed. If
an intake as well as an outlet. a”‘lolne suggested Plutt_“_ﬂg it into tlrlie

| gather that one day a young P&OP'€, ~some  pofitician —wou

biologist, noted for the boldness of indignantly —rebuke  him

; ; ; ; grounds that the free and independent
plls ;sg;cu)l/aotlljon;hssvld ttr?aTlshcoc;geaguzs,Brmsh public are neither dustbins nor

worker's f.a?,?? Well, 1 believe he Inv%irargoa{;wonder, therefore, how
eats with it! the "Times" ever came to admit the
He was laughed at, of course, and yripciple that people ought to eat.
the joke spread throughout the ope would have thought that any
Royal Society and the School of sound economist, faced with the
Economics. But after further research alternatives of giving the people food
he proved his point with a snapshot or letting them die off, would have
of a cotton operative eating bread and chosen the latter rather than

cheese. unbalance the Budget.

This created a stir in scientific
circles. The idea that workers needed AND STILL MORE.
food, though often mentioned in The reason, | think, is another great
literature, had never been taken dis_covery ment_ioned in the same
seriously by experts. Eating had article. The "Times" says that the

always been regarded as a pastime forpolicy of restriction as a means of
those who could afford it like polo or improving trade is now regarded less
fretwork. favourqbly. "It is being realised that

But now all doubt has been dis- there is much more prospect of
pelled. They have been making solutions along the lines of increased

consumption. Improved nutrition

would tend towards the solution of

d ) Uni . . agricultural difficulties. The
was a student in a University in gcience of nutrition has opened up
Europe. The money question Was jgy yistas—of expanding rather

raging in this country. I am frank to tphap contracting markets."

admit humbly that | was a victim of In other words, the experts have
propaganda—the propaganda of thatgiscovered that if the people ate more
day. The battle was lost in every food the farmers might sell more.

generation, from Alexander And | bet it gave them a pain in the
Hamilton to Henry Morgenthau, brain.
from the immortal Father of his —B. J. Boothroyd, in "Reynolds's

Country to the present incumbent jllustrated News."

centralised banking system. Nor is heyoyer that today gladly would endow,
entering into politics. The right t0 it it could, a majority of the
correct an evil is neither Democraticy embers of this Congress with five
nor Republican. Moreover, million dollars each to keep the
Father Coughlin is accused Ofcontrol of money and the allotment,
stirring class against class; in truth.of credit in private hands. Nor would
he speaks for simple justice. Hethese money lords and robber
pleads that it be extended to théparons stop with the defilement of
poor, to whom it has been SoOthe majesty of the State, but
grossly denied. He knows that it is théwllingly would they go into the
duty of government to govern Onyery ranks of the clergy, into the
behalf of the poor, because, insanctuary of the Church, there to
this same Encyclical to which | find anew a Judas willing to sell his

i White House. | know the
RUST?

in the
power that, in the past, won this
The Latest Development
Scientific Paint Technique,

battle for the banking interests. It is a
"FERROSOL"

A PAINT THAT REALLY
DOES KILL RUST.
Remove Loose Scale and Just
Paint One Coat Straight Over
Rust.
SEE US AT STALL 302 AT
THE SHOW.

in

have referred so many times today
the doctrine which Father Coughlin
preaches is laid down, namely, tha
government should be solicitous for
the poor because, as it is witnessec
the rich have ample means to protec
themselves.

THE ISSUE.

"I know the issue at stake.
Forty odd years ago |, myself,

soul for thirty pieces of silver. (Next to "The New Times.")

"0f old the cry went up from "FERROSOL" supersedes ordinary
certain high priests at Jerusalem: 'It roof paint, as, besides Killing Rust, it
is better that one man die in order has 40 per cent, more
that the people may live." | am not Covering Power.
comparing the priest to Christ let no Manufactured by: —

man mistake. But | am saying that
N. WHITE

the same spirit that animates the
hearts of ecclesiastical critics worked

26 WALPOLE ST., KEW, E.4.
'Phone: Hawthorn 2987.

well when nineteen centuries ago
they laid Christin His tomb."
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ADAM'S CURSE BANISHED {icompared with the mosr, labour IN DEFENCE OF BANKERS

?Cin}(roduced_ ijnto our factfories. If V\ﬁ:

take one industry out of many—the )

By LESLIE H. HOLLINS, M.LA.E., Aust. Omotor industry—we get some idea People are forever trying to robio make good the deficit. All right.
of the speed at which we are ap_ban_k?rs, and |tkwont dﬁ- It 'sha”tr']‘l am no technician, | am only a
proaching a state of complete un-S0¢ia% t')targskel:ne'ngé w at’)? atoumorallst. I do not know how Banks

“In the sweat of thy face shalt thou Man with his machine has, in fact, eémployment. o rick him. will h)é not bleed Yol work; I merely know the cliff emits
eat bread.” Thus saith the Lord wheiharnessed the inexhaustible power ¢ _"Thé —automobile industry", ac- ; ' ot between good and evil, as any honest

] >4 ou wrong him, shall he not ;
He drove Adam from the Garden ofthe sun, "thus making all finding cording to an association of revyenge . 9? You take his bank M&n may do, if he follows the

i based on human labour irrelevantAmerican engineers and technologists promptings of his conscience.

E)?igp'Tvmgl:ghﬁﬁewcoéﬁtjrtgg géjdar?wgsbecause the rate of energy conversig@t Columbia University, "reached its \évgt%nszgtuaigohitsatlggnlghe prop thatand 'so T say that stealing money
curse held. To refuse to labour was of the modern machine is manymaximum capacity of eight million = Thage honest reflections sprang Ufrom a Bank is sinful: aye, and so is
most heinous offence, for stark faminethousand times that of man." cars a year in 1925 and 1926, but inyy ‘ming immediately my sorrowing sRatclr&mg Kisses. Wthatl' thtese tlhllngs_
ever lurked at man's door. Parkinson, of Beechworth, the 1925 It operated with 47,000 fewer gaze encountered an item in today" hera s chil the maval name ot sot.

By the beginning of the Christian barrow-pusher, if he achieved nothingMen than in 1924, and in 1926 with ne\vspaper. A Mr. Sea Chandraonly to the individual, but to society.
era man had learned much, but helse, demonstrated beyond argumei 69,000 fewer men than in 1925, while o nyer of Calcutta, has complainecEvgn if bankers and women shoh/id
stil depended on human labour tcthe irrelevancy of human labour. Maintaining a constantly increasing {5 the Paris = police becauselike such robbery—and | am not
provide for his needs. Only by the After eight days of strenuous effort heProduction. "conmen” have separated him fronprepared to admit this—they must
sweat of his face” could he eatreached his objective. It has beel The city of Detroit alone produces £200 sterling. This is wrong. It still protest against the outrage, and
bread. St. Paul said: "If a man will estimated that in this effort he exertecthe whole of Australia's strikes a blow at the very they do not necessarily protest for
not work, neither shall he eat. approximately eleven million six requirements of motorcars, 30,000 foundations of our civilisation, themselves; they protest in the name

Although that was nineteen hundred thousand foot pounds O'per year, in two days. Such deceit destroys that faith inof humanity, progress, decency, the

hundred odd years ago, we still haviwork. The significant facts for us i human innocence without which noWidows and orphans, and all who
manP/ persons in our midst whoare, however, that Yallourn powerbd—s'?rqggg N.eC)?SS(r)tn, thsv\r/\i/t?ggkno%n banker could carry on his holy MUst suffer were such criminal
would perpetuate Adam's curse station develops the same amount Cipaclean's”, said: “There was only Office. | know there are those who ¢onduct permitted to go unchecked.

little knowing that the engineers andenergy in one fifth of one second, - Y il scoff at my sturdy indignation. . No; bankers and financiers have,
scientists have virtually achieved theilwhile 'in Melbourne we pay nearly 8g%pan?/uti(r)]mt%tgIeworlénatlﬂgl‘aggjign% To such peopI)elz nothi%g is %acred __because of their reputable wealth,
goal, the ever-increasing eliminationtwo pence for it. As eighty per cent pndreq’ per cent, dividend this yearnot even the authorities; nor ever€ver been a ready mark for the
of human labour in production. of every account for electrical energy(1934). and this was _British. Slynce the bonny Banks. Such triflers ancunscrupulous. A story current in

THE GREAT ACHIEVEMENT IS interest on capital invested, the hU 7974 "this company has increased itssophists pretend that stealing mone'Q'der days, but now forgotten, will

Right down through the ages maryal 2poutsal0C of PAtnsans eforloutput and exports by 500 per cent,from a Bank is no more felonious ibeate, 218 (19 B 2(ack o,
has been attacking Nature's fortress 9. and its wages 145 per cent." Thisthan snatching a kiss from ag :oveq “and also show the wise
with, until recent times, little gain. SAVING LABOUR ON FARMS  British company was apﬂarently woman; there is an illimitable “oa  io "by which they protect
The year 1774 saw the first real Between 1911 and 1928 the@mong the fortunate few who make reserve with which themselves
success, for in that year James Wa population of Australia increased bypProfits. Even with this enormous ________________________ In the early d f th i
invented the steam engine.pearly two millions. During those Increase in turnover the increase ir————— . n the early days of the private
Perhaps, to be more correct, Weyears our annual production of woolwages was small. The increase of _Scottish Banks, there existegleat
should say improved, and notincreased by 200 million pounds inproduction exceeded the increase irdirect labour cost of producing fairs at which much cattle was sold,
invented, for James Watt merelyweight, our butter by 77 million wage payments in the eight years by 35!fayon yarn in Japan is just three-and the farmers were often vain,

improved the steam engine then irpounds in weight, and our cultivatedper cent. quarters of one per cent. stupid, purse-proud sort of fellows.
existence, and made it a goincland by nine million acres (nearly QOne of the reasons for this vast With few exceptions the ultimate One of these farmers met a banker
concern. twice " as many acres undérincrease of production over wage goal of all inventions is labour savingat an inn, and the two sat, after their

To trace the history of steam cultivation as in 1911} —vyet we i or wage-saving. Suppose mansupper, befora blazingfire. As great
engines we must go right back tcemployed 50,000 fewer m%,kers in%a%{:%gtgkwﬁe%l\geng b,\}l'aiﬁi‘r?gts(n:hﬁg‘reached his final goal, what would mer:1p will, in their m%ments (g)f re-
Hero of Alexandria, who carried out primary industries in 1928 than wetg|ls uys of anautomatic plant for D€ the result? On the one hand wiaxation, these two spoke of
extensive experiments with steam andid in 1911. producing car frames which must Would have a mountain of goodSmoney: and the farmer declared that
published his book, "Pneumatica,” in According to Professor Laby, of tyrn out 75,000 a year to pay its produced by automatic machineryhe had more cash than the banker.
the first century B.C. the Melbourne University, labour- way. "Viewed from outside,” he said, and _on the other a multitude of £or his part the banker did not deny
. When Hero's book was translatecsaving machines on the farms of thethe  plant and its machines are destitute people. Not having workedg,ch g contention; but, somehow, his
into English in the = sixteenth United States have saved the laboumaking motor car frames absolutely IN industry, they would not have anyione syggested that the farmer might

ili - 9 Y that is, titles to th ds —one sugg 9
century, the Marquis of Worcesterof 13 million men in the last 30 unassisted. One hundred per centMoney. thatis, titles to the goods —p o', "arror. So the farmer bet that he
and Dr. Papin studied the principlesyears. automatic performance has beenthus they could not buy them. would burn a pound note for every
set down, and by their experiments” »The enormous increase in substantially achieved." WAGES OF THE MACHINE note the banker would burn; and the
laid the foundation for the engines of,sower machines on the farm", says In 1904 it took 1291 man-hours to S . banker, a little saddened, by such
first, Savery, then Newcomen and,Colbourne, "was responsible for abuild a motorcar. In 1928 the  The most significant fact of all is, ¢rude ostentation yet agreed to the
later, Watt. . _feduction in the number of farm same car could be built in 92 man-however, that the owners of theyaqer "So the farmer cast a note
. We thus see that steam enginesyorkers of nine per cent, in the tenhours. Today, due to improvements machines could not buy the goods ;o0 the fire, and so did the
like every other modern mechanism years ending 1920, while at the samin process and more automatic themselves, even if they wanteSphiier: and. in. the fullness of
are a combination of all the ideastime production increased 11 permachinery, only 19 men are requiredthem for they have a price value : i

handed down through the yearscent." for every 250 employed in 1928. made up of charges, which, as we!Mm€; the farmer felt constrained
We are therefore co-heirs one witt  professor  Soddy, the noted AUTOMATIC PRODUCTION have seen, are not income tc;% ;sitonp(.)fwgrltlﬁrtbztiz((inbanker showed
the other to these ideas, and have égnglish ~ scientist,  states: "The he ovid bitted thus far  anyone until the goods are sold. gn ofp S

inalienable right to a share in_the,roductive  capacity of G The evidence submitted thus far ¢ an reached his goal (he is nea Now, in those more ancient times,

. r
product of the machine. OneRyitai i should prove beyond reasonable doub; h ; ; i
person may own a machine—i.e., ESBiHE:aelnthheasinltr;g&iitsign g?on?egﬁ;rﬁﬁg} that man has, by harnessing the Itthéogv%y)ewse svtvgr%ldaqsuwélykr?gv(\e/ tipait<\r,\ég%?lythl?:or%tgrrghecrllrdaej(liate(kj)'y ' r¥1v§SSt
Hiov of ingnimate metalFbl“-'(tj N€power. inexhaustible power of the sun,  q,jjte Unworkable. " To  save theeducated people; but, today, the
oes not and cannot own the ideas™ yi hag heen estimated that 4000 me Prought into play forces which have people from  death  through story has somehow been forgotten,
which ~ give the machine value oo inned with modern appliances._ lifted, for all time, Adam's curse. = g4 vation we would be compelled toand possibly it is best to explain wh
unless he is the inventor, and theico,iq” produce the whole of the Jne burden of toihasbeen removed isiribute the wages of the machinethe fgrmer gto ed whilst tr?e bankgr
his title is recognised only for about (Jnited 'States wheat crop wherea from man's shoulders and placed onj, the form of goods or in the form was  read pr;o continue  this
twenty years. five million would be requirea if they the back of the r_naChine' of money tickets. destruction yof money. The notes
HUMAN LABOUR IRRELEVANT used the appliances of 100 years ago But, although famine has been As money is a scientific that were burned were drawn upon
In the few short years since 1774 Since Eli Whitney invented his banished from the face of the earth,medium of exchange, designed bythe banker's own bank; consequently
man has invented and to a largecotton gin in 1793, millions of pounds Stark poverty is the lot of countless man to facilitate the distribution of their destruction by the banker cost
extent developed every other heahave been spent in an endeavour tthousands of saved labourers, who.goods and services, it is reasonable thim nothing, whilst their destruction
engine now in existence. These hecmechanise the harvesting of fieldbeing without jobs or incomes, suggest that we would distribute theby ttharmer, put
engines, using stored solar energy iicotton. Until recently this expenditure cannot claim their rightful share of money tickets in the form of a

coal, oil, water, etc., are developingwas of no avail, and hand pickin ,the products of the machine. National Dividend; this dividend to (Continued on page 7.)
not less than one thousand fivealthough slow, remained the only we employ machines today becausePe based on the scientific facts o
hundred million horse power satisfactory method. Now cables fromthey save wages; because they savProduction and consumption. LECTURE
throughout the world today. America tell us that a machine hasjapourers! ~ Yet, by some We cannotadopt this, the only :
The true significance of this Deen introduced which will gather asextraordinary process of reasoning wesane course, only because in practice "The Need for a New Social
mighty force and its relation to man's MUch cotton in 7% hours as can btexpect the saved labourers to buy thewe are no longer a sovereign Order."
productive capacity can be fully Picked by hand in a season of 11gg0ds, which the wage-saversPeople. If we want more of these By Rev. J. T. Lawton
appreciated only when compared with Weeks. This means, of course, thappoduce. costless tickets we must go on (FounderCHriétién Social Order
human energy. One horsepower will 986 hand pickers out of every 100C™ This™ will be made clear if we bended knee to the private banker, M
do the work of ten strong men. Willbecome savedabourers. remember that an industry which who will, if it suits him create the ovement),
Thus man has at his disposal an army SAVING LABOUR IN pays£100 to machine operators must Necessary money "out of the blue." and
of mechanical slaves amounting in FACTORIES add many charges—i.e., the wages of TO create money is the prerogative _ Rev. C_. D. Bro_ck
all to fifteen thousand millions, : ) the machine—into price to remain Of the Crown, but to quote Professor (President Social Credit Movement
enough to provide each man, woman Although the facts relating to gsojyent, Now, it must be equally Soddy, the private banker has, of Victoria)
and child with at least seven tireless Primary industries are necessarily cjear that these charges cannot 'secretly and by a trick,” usurped Chairman: Mr. D. Robertson,
slaves, who produce unceasingly andPrief, and tell only part of the story, possibly be income to anyone until this right. We are forced to borrow (President Social Credit Movement
consume scarcely anything. they are nevertheless convincing. the goods are sold. This being the money today to buy the goods, of Victoria.)
They are, however, as nothing case, it necessarily follows that a Which we as producers already own, T Hall B . Hill
large part of the goods we produce thus incurring debts, which can Wed Ov(\;n %S'hgx W 8
cannot be bought with money dis- never be paid. ednesday, 25th Sept., at 8 p.m.
ROYAL SHOW tributed in their production. The Almighty Creator has per- Admission Free
Due to the mechanisation of in- mitted man to harness the inex-

dustry, especially during and since haustible power of the sun, thus

Visitors are cordially invited to call the Great War, the direct labour banishing Adam's curse for all
" " payments are becoming-smaller, time. In its place man has, in his

at the "NEW TIMES Stand while the machine charges are blindness, permitted a curse much
No. 302A Hall fF M fact increasing with every improvement in honre t:]errlble to fbe Impotsed upon
-No. a 0 anufacturers process. im—the curse of a private money
' Many industries have been so Mmonopoly. This monopoly

mechanised today that they have recognises no right of the individual
become almost entirely automatic. 0 live, not even by the sweat of his
Forinstance, it is reported that the ace.
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ANO-I-HER IVD\/E TO ABO_I SH sustenance leave home  with IN DEFENCE OF BANKERS. to her the evils of charity, telling

P()\/ERTY nothing inl their sﬁpma_chsh? rThere (Continued from page 6.) Bg(ler?fw ari1td n;%r\(,evly itpemﬁélée;geg
- = was certainly something in the home ;
but eftner they or the children woulgMoneY, to the amount of the SUMprogress by assisting the uniit at the

Williamstown Instructs Its Parliamentary have to go without. All they askedPurned. in the coffers of the Bank.expense of the fit, in defiance of all
was the right to live. In a great wool It is fortunate indeed that thethe clearest teachings of science and
Members growing land such as Australia, mosAuthorities are usually capable ofthe laws of Jehovah and Darwin.

of the children of the unemployed ar¢protecting themselves against thes
; ; A But the old woman, though
covered at night with bags. Thecontinual attacks from those Whoshaken, remained obstinate in her

i ittle not what you call the 'big capitalist’; it sunemployed are beginning to bewould defraud them. | am remindec; P
tin;lr gglga\,?,a%vfgﬂo\k,’v%g Eguﬁufﬁﬂ"ﬁo{'ﬁtﬁ yourselve)s/, because yofjJ ha\‘/)e exactly tpushed out as something that doesiof another story, which tells how an!ﬂ;‘torﬁ”ﬁf’féﬂ[}ﬂ Sheex(fui'gs' m:;g %e
on Monday evening, when a publicsame kinds of minds that the capitalistMatter. attempt was made to extract monejcover gour megnness and love of
meeting, presided over by the Mayorhave. All over the world they are crying from a financier, and how that '~ }'
was held in the Williamstown Town Out t%lstop p?oducmgOi Here is a wolrE THE NATIONAL DIVIDEND attempt failed. y:
Hall, the object being to instruct thecapable o producing  wealt Mr. P. M. Ireland. A.A.LE. said There was an old woman who SO the banker saw that logic and
ch’arllamentar representatives of th‘lr}%aslgﬁtla\t;vlg, gfet,thiglt(:i%or_dlagleécs) 0ct'L'he belonged to a profession that haclaimed to be a philanthropist. Shescience would not avail; action was
district to abolish poverty. Speakersplesert way ot TIRnd; WIESS Yollargely helped to put thity milion was always thinking of the poor, ancrequired. He therefore seized his
mchluded the Rev. J. T. Lawton, Mr. Ve s o e oo T el 1o, PEOple out of work. Engineering ancthis cost™ her nothing because shchequebook, and with practised hand
ﬂo n Lemm&n, I’%’”—'g‘ o Wi e lication Will we gpen S ey science had for many years beecollected money from the rich, filled jn a cheque for £1000.
l&arﬂsRov%lgr, Meltr)'ourn'e Ports- 'C\)Arovlgayll make the necessary adjustments? Weng_ageddln the delvelcl)Apme_nt of_IabowLetalnmg onI;l/ a small “rakeo-off" forrnlq-ieearne. he_l_ﬁgtegl,s r?(()?ua ?rflie)l/ttelrmof
A ; O i i on :saving devices. In America, in oneher personal expenses. Once stmean. ...

\B/iléﬁra%cgriglsdo%?;tigf’rthl\ﬁrngargitgnwenyégsg%gﬁg cpﬁé\\/ﬁé%/ o?ngorgli\rqe irr?t%nhifaqtoryl automobile side frames weretried to collect £100 from a rich principle, but of I?ye of money . . ..
President of the local unemployecinheritance? If we dont, then thebeing turned out at a cost of approxibanker; and, very rightly, he Well ook at this” With that he
group: Mr. P. M. Ireland: Mr. G. B. same fate awaits us as has befallen otf mately 5d each. A factory for _the!-efused to give. The old woman wastore the cheque for £1000 into
Maltbv  Campaian  Director  of - the Species in  the long  biological manufacture of rayon (artificial silk) jgnorant, and the banker explained small pieces and threw them on

Y, pag was under the control of one mat the floor. And the old woman, rob-

League of Democrats; and Dr. Johidevelopment. It is our bounden duty_°® “\ -0 o i — i
) ! . lat , perated a switch boarc . bed of all argument, and marveling at
Dale, Health Officer of the City of Mel- to demand that the necessary Ieglslatlcln every industry they would find theof Melbourne, after reviewng the such conterr?pt for wealth, slowly gnd

bourne. The large audience followe(to give effect to this solution be placec d d hanisatio 'emarks and arguments of theZ:
b : on the Statute Book." same tendency towards mechanisatio - ] w11 Silently left the Bank.
the speakers with rapt attention, and tf Machinery was displacing man. Man Prewous speakers, continued : "Th But though most of the Authorities

many questions indicated intense intere  SOCIAL CRERE— THE RIGHT  from being a worker, was very rapidly/@St few years have brought it home protect themselves, there are

i i i . : to us how extraordinarily important it E
in Social Credt proposals becoming an ornament. As ard (oW S TR AN “the those who cannot—as s shown by

. e
Mr. John Lemmon, M.L.A., stated engineer of twenty years' experience ; ;
WHY NOT DO IT? that the one thing that stood betweehe could say that men were being?c’-|mé)|a'nts athUtt democraﬁly tha‘c’,'“ﬁté‘gmjt?g o ofb;rqlt(aerts)anrl;%rstfrobrg
. . the producer on the one hand and thdisplaced in hundreds every week b 2F€C amaure 1o fis=Tnat, e, protected. It is ot right that
Do you really think that the consumer on the other, was thimachinery. There was an absolut y ' ible Iri
People of the world are interestec i i =\ Whatever Government has been piplausible Irishmen should be
! o =(control of the credit power of theabundance of the necessities of life, ye; ;
in abolishing poverty? Then, if yvari i 3’ in power has had to do what it hatallowed to swagger about, dropping
g poverty » Wvarious countries of the world. Atthere was poverty. The goods ;
they are, why in the world don't i p h been told. Industry, privately ownedtheir pocket-books before innocent
y : the present time there was a vasproduced by the machines had to rc O Y . ! -
they do it?" the Rev. J. T. Lawtonamount of poverty in the States o'under the present insane systenas it is, is controlled by those whcand tired men of business, and tellin
asked. "We say times are bacaustralia. Men and women wereStarving-peoble could not urchascontmI finance. We are faced with éstories of how it is necessary to sel
and yet it is an undeniable fact thastanding idle in the market place, theithem b%cgusg oo g notp pOsse'monstrous paradox — prevailingthe Pope's jewels, or liberate some
in the natural and physical  sens only fault being that no man would hiresufficient of that fimsy little thin -ﬂoverty in the midst of plenty. We exalted prisoner of Spain. Such tales
i b h : ave arrived at a crucial stage of lifegnly deceive, and, be it noted, such
times were never Dbetter. Théthem. The States weradebted to the called money. Members of the h h. N bef y J J . o
world tOdaK is_wealthier than everextent of milions of pounds, andengineering profession had devote pe the earth. Never before has matales could only deceiveserious-
before in uman hiStOry. Its Parliament had been forced to dec|arthe'r lives. among them some of th een ',nsu‘?h a pOSItI,On of power. A minded, sober, industrious men, to
i i i - i Ir lives, ng fnew situation has arisen. | feel most ,p littl fit of |
potential wealth is simply moratoriums. This indicated a state omost brilliant lives the world had of yvou share mv idea that a new ".nom @ little profit of severa
incalculable and yet there are millionssociety that was a menace tcknown tolitting the load of drudgery p; tyh thood of myn s now ibl thousands per cent is a matter not to
of people who are below the breadcivilisation and a disgrace to afrom the shoulders of men. SCience any nless some stops are taken we w2 faken lightly or dismissed too
line! Somewhere there is somethintdemocratic people. The income ta’engineering had succeeded, but tryer lkel fzf” into  chaos. easily.
terribly wrong. The position we have revenue had been increased by taxirmeans of distribution, money, hacc erytaimy, Y think. within quite a  The point is that confidence men
come 1o Is tﬂat humr—én beings an takthose people who were in receéipt o absolutely prostituted their magnificenifew years we will be forced into destroy confidence. They should be
part in the production ~of aincomes under £4 per week, threeefforts, and instead of being a benefit tanother world war. The last war blew ruthlessly suppressed. They should
is_u?erabundar]Cﬁo Weallth and ye\tNha\ uarters of a million had beenmankind, they had become a curse. Tthe gaff, and exposed war in all its have the "cat. Nothing is too bad for
ittle or ”ko right or “trs to it. We deducted from the Children's Welfareabolish poverty they should set theifilthy horror, yet here we are them. Their insidious and evil "graft"
cannot keep on In this way veryand other social services, and thproductive mechanism to work, ancpreparing and regarding it as the is cunningly calculated to work only
much longer, and the more yolnumber of unemployed had increase produce all the goods they could, aninevitable result of the existing ypon such natures as possess the
examine it the more you will becomefrom 37,000 to 120,000. Yet the onethen assure a reasonably equitabfinancial system. Is the National gleatest s o Poo f
convinced that if we try to keep on thecommon policy pursued by government distribution of these goods. If this wereDividend, money for nothing, SO i iy ambiton. and enterorise that
result will be a few people with more in order to bring about a reconstructiordone in Australia the result would bemad? How many people have drawn Apave built " mod »p-|- .
and more wealth under their control, anwas that of going to private banks ttmore than sufficient to abolish dividend for nothing? Are these ,o'S PUlltup out mocgern civinsation.
consequently, more and more powelhorrow money, In an attempt topoverty. They were not going topeople degenerate and useless anc!" short, the confidence man is a
and the great multitude of peoplehorrow their way to prosperity—loan achieve this by going to Arbitration lying on their backs? You don't want 4¢adly menace because he robs only
without any title to the wealth of ypon loan, and loan to pay loan. Th«Courts and asking %r higher wageswork, what you really want is goods, the worthy, and trades upon the
society. That is the kind of thing national debt ~in 1900 was nor by lowering wages, nor by raisingthat is, real wealth. By far the greatest merits. Given a noble
that is in front of us. The aim of £197,000,000, and in 1935 it had beetaxes. The cost of ljoods at preségfeateSt factor in the production of nature—trusting, and with a sane
financial capitalism is  world jncreased to £1,233,000,000. Betwee represented wages plus the depreciatiWealth is the accumulated inheritance appreciation of profits—and the "con
domination, and a resultant new1919 and 1933, £871,000,000 was pa of the machine engaged in their produc°f invention of past ages. One manman" cannot fail. Unlike other
serfdom. If you don't want that gyt in interest, whilst the debts weretion. Eventually the price of goodsWorking for an hour or two produces criminals, he scarcely takes a risk, or
serfdom, you have to try andstil accumulating. The presentwould be represented by the depreciatictéh Or twenty times as much as agoes outside the law—until he has
understand what is wrong ancdepression had been brought aboiof the machine, and practically nc™an did in a day fifty years ago. To the businessman's money.
demand that those who rule shall brinisolely by the contraction of credit. Towages. Every child born into the world™Y mind that is the moral justi- cjyjlisation must wage war on these
in the necessary legislation to giveimprove™ the social conditions theirhad the right to live its life, and live it fication for the National Dividend. I crooks, then. They have discovered
effect to your desires. Man inventecfirst step should be to secure thidecently. The only way of doing thishOpE yfou "‘”]” aqttlmdmeglately,fand a mean and loathsome way of
rﬂachlmle(s thl?t qu'Ckﬁneﬁ éhe ‘?(ace Ccontrol of the financial credit of the was by assuring him an income, so th‘\ll\lvg;iona(l)rDiviSenI(? Zionducthlgnabglitioz extracting money from their betters;
the worker, because he had to keep tcountry in the hands of a publiche could be decently fed, clothed an and, as our newspapers show, these

with the machines. Today that isaythority. Social Credit seemed to hineducated. They could accomplish thi®f POverty.” confidence methods scarcely ever fail

all passing. We have moved out 0'tg be tl‘)l/e right line to follow for the by means of Z national dividpend for ) ) As Baudelaire said: "We za“ a thief
the machine age into the power age. purpose of grappling with the every man, woman and child. To dc_Mr. Dixon, president of the th bl ho has found th

has not reached its maximum here; it iquestion. this & would be necessary to alter thi' illiamstown Douglas Social Credit &€ 98T 8L 10 Tas found fhe means
merely in its infancy. Man is inventing “'Mr. E, J. Holloway, M.H.R., held foundations of the existing moneybranch, moved a vote of thanks to all ©' &IWays winmng.

machines the processes of which arthe opinion that the competitive tradesystem. It was time the nationtaking part in the meeting. Mr. —R. !'_AUGIER, in the "New

automatic. Solar energy converted tisystem in operation at the presenasserted its own right to createRutley seconded. Age.

coal, and finally to electricity, is time was to blame for a good deal ocredit as required. When all was
supplying power to the machines. Ntthe existing distress. The presensaid and done, all that the banks ler
longer is man, producing what hesystem, he thought, had outlived itswere a few pieces of paper and son
requires by the sweat of his brow. Heysefulness. Religious and  politicalfigures in a ledger. The natior
has shifted the burden from his OWrI'freedom was not much good unless wneeded the I'ight to create and isst
shoulders ~and harmessed energhad economic freedom as well. Ncits own money free of interest, an
Technical skill can produce the materiacase could be made out for the econciwhen they gained this they would b
requisites of life. If ‘we only mic system, as it existed today, wheiable to distribute a national dividend.
understood the secret of organisatiothe standard of living was lower thar

of distribution, and if we only adopted eyver before in his lifetime. LEAGUE TO ABOLISH

fresh methods of distribution, then the POVERTY.

material requisites of life could be almos NO MONEY FOR A DOCK. . .

as free to us as the air we breathe. Mr. P. T. Burke stated that Mr. Maltby, Campaign Director of
"I grant you it would probably need Williamstown was in need of a clockthe League of Democrats, outlined the

a tremendous chanae in our viewpoima”d other public utilities, but the cityproposals and the objects of the

In my judgment, what is keeping youhad to go without because theLeague. The League was

from realising thakind of world is Government had met them with theorganising a house to house

statement that “there was no monecampaign in this and other States,
available." The retailers could easilyand asking people to sign a reques

READ: buy more goods if the people had thithat Parliament take steps to abolish
" money to purchase them. It was thpoverty and make the necessary
S O C |A L duty of everyone to learn as much of thalteration in the money system to
n position as possible. enable this to be brought about.
C R E D IT BAGS FOR BLANKETS Those who signed would also pledge
The official organ of the Social . themselves to support candidates wh
) ; Mr. De Chene vividly portrayed the were prepared to carry the proposals
~ Credit Secretariat hardships of the unemployed undeinto effect.
Published Weekly at 163a,] the present system. "I have gone int

Strand, London, W.C.2, Englan homes and tears have come into JUSTIFICATION OF A
Single copies 3d; 10 shillings || eyes when | heard the cry for food," he DIVIDEND.
said. How many of the people know ) )
per annum. that half of the men working on Dr. Dale, health officer of the city
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THE CASE FOR FINANCIAL REFORM

IV. —The Super-Government that Rules
By Scarcity

[The earlier articles of this seriesbankers
appeared in our issues of August 30 ar
September 6 and 13. —Ed. "N.T."]

The purpose of this article, as its
title indicates, is to show (1) that th

to run his department
properly. Slums remain, hospitals and
schools are hopelessly inadequate an
overcrowded, roads and bridges are
c €unmade and in disrepair, water and
existing rule of the bankers geyerage schemes are not carried ou
constitutes a government  which,yanenort is years behind the times,
though without responsibility to the ¢rmarsand manufacturers cannot sel
people, is supreme over the people'yqir"oqqds people in need cannot buy

government; and (2) that this ruleth
e ; -them—and all because we are short
must inevitably be accompanied by ‘not of men or materials, but of the

scarcity in the sum total of our money. by which bank |
It should hardly be necessary tcMONEY by which bankers rule us.
So much for our national position.

prove the first contention, as far as ) h :
national government is concerned. Wi Turning to public and semi-public

all know by now that our combined bodies and corporations, we find that in
governments, State and Federal, find nearly every case from a half to three-
impossible to obtain, through taxation quarters of their gross revenue every
enough revenue to carry on. They havyear goes to pay interest also. They
consistently eked out the proceeds clikewise, are in the hands of the banks.

direct and indirect taxation by a serie: And what about industry? This is no nounds to its bankers, able to disburseProught

of bankers' loans which today total, irless enslaved. It was shown in the
Australian money, the stupendousfigures quoted last week that all but
sum of £1,400 millions, carrying an£22 milions of the £555 millions

of this company should be clear
enough.

The Dunlop-Perdriau Company
owns the whole of the ordinary shares
in the Barnet Glass Rubber Co. Barnet
Glass Rubber held its annual meeting
last week, at which the net profit
for the year was disclosed as
£45,000. But, like nearly every other
company, this profit was not obtained
in cash. The company's cash
position was £124,000 worse than
last year, a current account credit of
£64,000 having been turned into an
overdraft of £50,000, and the
company's holding of Commonwealth
Loan, £10,000, having beer sold.

But, in spite of its overdraft, did
the Barnet Glass Company have any
difficulty in paying out £42,000 in
dividends? It did not. What is more,
it is making out of its reserves of
£220,000—not one penny of which,
of course, is in cash—the magnificent
appropriation of £120,000 to its ordin-
ary shareholders, the Dunlop
Perdriau Company. So here we find
a company which has no cash in hand,

ession than it had before .the
enterprise was .started. The
position is: On the one side, new
factories, new machinery; on the
other, share scrip. Nowhere is there
any additional money.

Very well; now look at any
company's balance sheet. Look at
Barnet Glass. What will you
find? "Footscray freeholds, less
depreciation"; "Sydney leaseholds,
less depreciation”, "Brisbane
freeholds, less depreciation”;
"plant, machinery, etc., at cost, less
depreciation"—and so on. What do
all these depreciation items signify?
They are all necessary, unless a
company's assets, through physical
wear and tear, are to dwindle to
nothing, leaving its shares
valueless. The depreciation
charges mean that the company
must regularly get back from the
public, in the price, which the
public pays for its goods, such
sums as represent the physical wear
and tear of its capital assets. But
the public cannot pay what they
have not got, since, as we have

but which owes tens of thousands of JUst seen, the capital assets, when

£162,000 in dividends!
Do not get a false impression from

into not

monetised.

being, were

Right through industry,

interest _burden of £55 millions a gppearing as bank deposits in Australic11iS: The Barnet Glass Company is awhelner primary or secondary,

year. This latter figure, as you will |ast March was bank-created money.
remember, coincides with the totalHence, unless banks make money avail
amount of our national money—notesaple neither industrial concerns nor
and coin —in existence. So you caljygividuals can possibly have financial
see what chance we have at prese capital. It follows that concerns, whic
of ever repaying our debts. are favoured by banks, may succe
WHAT THESE FIGURES MEAN. and that concerns, which are n
Figures so huge as these arfa\_/oured _by banks, must inevita_lbl
difficult to grasp. Perhaps weaay fail—that is, of course, concerns in
realise their significance a little large way of business. This is we
better by applying them to things, illustrated by a glance over theards
which affect us more closely. of our biggest and most powerful
The annual interest toll on our companies. Scarcely one will you
public debt equals our total Federal find that is not nowadays openly
taxation—customs, excise, sales tax,and directly linked up with one or
land tax, probate and successionanother of our private banks.
duties, and income tax. It is one
and two-third times as great as the THE CASE OF BARNET GLASS
sum total of all taxation collected by Let

the six States. It is five times as us take an example from

t history. The Dunlop-Perdriau
great as the sum total of old age and ¢Urrén . :
invalid pensions, and eight times as Rubber Co. has as its chairman Mr.

great as the total of war pensions. In W. A. Watt, an ex-politician, whose

) offices are in Collins Gate, the
short, it accounts for and absprbs annexe of Collins House,
over 60 per cent, of our combined Melbourne and who is most
Federal a".d State taxes, direct a”dintimately associated through
indirect. This is the price we pay for company directorships with the

the Prime Minister's slogan of "Leave i
the Banks Alone." Collins
Some weeks ago we had the g, the
spectacle of State Premiers \essrs.
jostling and elbowing one another in Stewart, and Major-General F. G.
the Loan Council. The purpose of that Hyghes, representing Collins House
jostling was the eagerness of each tointerests. Amongst other directors is
get the biggest possible share of Sir Eric Geddes, chairman of the
new debt —to be followed by new original Dunlop Co., of a number of

House
insurance-trustee

banking-industrial-
company group.
board will also be found
C. L. Baillieu and Alec.

taxation forever. In spite of it all we its subsidiaries, and of Imperial
find every responsible (save the Airways, and who is very closely
mark!) Minister complainingthat connected with English banking

he cannot get enough money from the interests. The banking affiliation
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thoroughly sound trading
organisation. Its paper profits and its
real assets are unquestioned. But
those assets (and reserves) are

THE "NEW TIMES"
IS OBTAINABLE
AT ALL AUTHORISED

NEWSAGENTS.

mainly in theform of properties,

plant and stock. And if it were not
in the good graces of the bankers—
see the Dunlop Perdriau directorate
— it could not pay any dividend at
all; or alternately it would have
to make a forced realisation of its
assets to do so, thus effectively
cramping its further expansion.

The Dunlop Perdriau-Barnet
Glass instance is chosen only be-
cause it is the last balance sheet of
its kind published as this is being
written. But it is typical of how
business is conducted, and of how
effectively big business is now
controlled by the private bankers
with their counterfeit money.

SCARCITY.

So much for the control. Now for
its reason—scarcity. We have just
seen that Barnet Glass, one of the

soundest trading organisations in
Australia, has nevertheless no
money; on the contrary, it is
heavily in debt. Its profits are

paper profits, and it is able to pay
a cash dividend only by getting
further into debt; the same thing
applies to its reserves, representing
undistributed paper profits of the
past.

This position is not an exception.
It is the general experience of all
major companies everywhere.
Why does it arise?

The explanation, in view of
what we have seen in preceding
articles as to the source 'of our
money supply, is quite simple.

When a company like Barnet
Glass applies to the public for its
capital—representing in this case
£750,000 paid up—it takes a certain
amount of mone from the
community. Through the erection
of buildings and plant it again
distributes through the community
various sums. These sums,
naturally, cannot be more than the
financial cost of properties and
plant, so that when the factories
and machinery are ready to turn
out goods for sale, the community
has no more money in its poss-

we find that this prevails. New real
wealth is being added to the
community every day. Is the nation
issuing any new community money
to correspond with it? It is not.
Our national money is no greater in
quantity today than it was years
ago.
How,
on? By

then, is business carried
the private bankers sup-
plying us with their counterfeit
money, which they treat as their
own property, and upon which
they charge us everlasting interest.

There are many other ways in
which a shortage of money s
brought about apart from that
already indicated. And they are all
ways, which deliver us, bound hand
and foot, into the bankers'clutches.

To sum them up, the position of
productive industry is this: If it is
to carry on without bankruptcy, it
must recover from the consuming
public, in the price, which it
charges for its goods, every item of
its financial costs. The price which
you pay for a Barnet Glass tyre or
tennis ball includes something for
depreciation, something for interest
on its bank overdraft, something for
shareholders' profit, something
for the bad debts of others (who,
through shortage of money, will be
unable to pay for the goods they
receive on credit), something for
reserves, and so on.

In many cases (for example,
profits, reserves, bank interest) the
money which consumers are thus
expected to pay now will not be in
the hands of consumers for a long
time to come, if ever. In many
cases the money (even as bankers'
counterfeit) does not exist.

PROFIT.

Just consider the item of profit, or
the wage of the producerTake

the simplest case. Suppose
yourself to have £10, and to
outlay this money in making

something. You pay out, per-
haps. £7 or £8 for materials,
and the balance in wages to an
assistant workman. Leave out
overhead charges of every de-
scription. You have helped your
workman. You must get something
for your labour (profit), otherwise

you will starve. Call your profit

£1. You must now charge £ 11 for
your product. Where is the £11?
You have distributed £10, and
£10 only, to enable the community
to buy your product. Where is the
extra £1 to come from? It is no
good to say you will spend this
£1 when you get it. The plain
fact is that the £1 does not
exist. Of course, you may get the
£1, but if you do it must

inevitably be because someone

else, who has produced, say,
another £10 article, will have to sell
it, not for £11, but for £9.

There are two alternatives. One
is illustrated by our £1400 millions
of national debt. This means that
the bankers create your profit, and
lend it to the government to spend
on public works—goods which are
not offered for sale, and which, there-
fore, put money into the hands of
consumers to buy industry's
otherwise unsaleable products— or
on a straight out gift of money
to consumers in the form of doles

and pensions. This way puts the
entire nation into pawn to the
bankers.

The other way, as we have seen
with Barnet Glass, is for the banks
to monetise industrial profits by
way of overdraft. This way puts
industry and individuals into pawn
to the bankers.

And that is where we are all
today. The whole of Australia is
one vast Mont de Piete. We are
more truly in slavery than mankind
has ever been before. And only for
one reason, which is that we have
surrendered control over our money
supplies, our only effective means of
distribution, into the hands of a
little gang of counterfeiters who,
by the greatest swindle the world
has ever seen, are now our absolute
masters.

Yet the way out is ridiculously
easy. All that is required is for the
community to reassert its control

over its own issue of money
tokens, and to regulate the issue to
suit its own needs. It does not

follow that we must exterminate or
nationalise the banks, as banks.
But it does follow that we must
restrict them to their true functions

as safe deposits, trustees, and
accountants —which would give
them an honourable standing, the

friendship of the community instead
of its hostility, and ample profits
for their genuine services. What we
must take from them in its entirety
is the mastery over us, which they
have achieved through
counterfeiting. If we do this we
shall no longer be humbugged by
being told that what is physically
easy is financially impossible.
(Conclusion.)

First Social Credit
Play in Melbourne

A number of members of the
Social Credit movementin Melbourne
have decided on a novel form of
educating the public in Social Credit
ideals, and a play entitled,
"Balancing the Budget", or "What
Is Wrong With Rusticania?" will run
for three nights at Scots Church Hall,
Russell St. The dates are Thursday
next, Sept. 26 (Show Night),
"Friday, 27th inst., and Monday, 30th
inst Tickets are

There has been a great amount of
preparation for this play, which
includes four acts with twenty
characters, and both those who
understand Social Credit and those
willing to learn more about it
(especially Show visitors) are asked
to attend. The funds will be
devoted to Social Credit activities.

Ticket sellers are requested to
appgl for tickets to the Douglas
Credit Rooms, No. 8, First Floor,
The Block, City. Green tickets are
for Thursday's performance, pink
tickets for Friday, and buff for
Monday. The producer is Mr. W.
F. Allen, who promises something

exceptional in acting and in
richness of costumes.
A. J. AMESS ('phone, XW

1351), a Douglas Social Creditor,
requires a JOB as Engineer,
Traveller, or Advertising Agent;

own car; urgent. '‘Phone above, or
"New Times."



