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Overseas Monopolists Demand Exploitation
Without Taxation

"TAXING OF NON-RESIDENTS VEXATIOUS AND A CAUSE OF
EXTREME IRRITATION."-Mr. P. C. Holmes Hunt, of Collin s House.

The Colonial Gas Association wa
formed in England under anothe
name in 1888. In 1893, the year |
the bank smash, the year in whic
we showed ourselves typice
Colonials by allowing our real
prosperity to be stolen from us b
the manipulations of a gang ¢
swindling financiers, the company
fittingly changed its name to its
present title, and since then it ha:
done a thriving business in
supplying us Colonials with gas and
its byproducts. Though the company
(along with quite a few others) now
has its head office in Collins House,
Melbourne, its chairman and
managing director is an Englishman
Mr. Philip Charles Holmes Hunt.
And Mr. Hunt still appears to look
upon us as a bunch of Colonials—ir
presenting the annual report of the As
sociation last week, as you may haw
noticed, he referred to shareholders ¢
Home and it; Australia."

Nevertheless, Australia appears
to have been a land of opportunity
for Mr. Hunt, who has done
quite  well  for himself since he
came out from a gas works in his
native Birmingham to be an
assistant engineer in the Metro-
politan Gas Co. of Melbourne in
the early 1900's. For Mr. Hunt,
in addition to his post in Colonial

Gas where as chairman he pre-
sides over two Colonial knights
in Sir Arthur Robinson and Sir
Stephen Morell—holds besides
quite a number of other
remunerative positions, including

directorships in Metropolitan Gas
(his old employer), in Commonwealth
Fertilisers and Chemicals, in the
Mt. Lyell Co., in Wallaroo-Mt.
Lyell Fertilisers, in Johns and
Waygood (chairman), and in
others besides. In other words,
Mr. P. C. Holmes Hunt has been
admitted into that magic  circle
known as the Collins House
group, concerning which we had
a good deal to say in our last
issue.

AN AUSTRALIAN-WIDE
MONOPOLY

Those shareholders in Colonial Gas
who live abroad should, if they
follow the fortunes of their company,
have a better geographical knowledge
of localities in this country than most
people who merely draw dividends
from "something in Australia." For
the activities of Colonial Gas embrace
today, amongst others, works in Box
Hill, Footscray, Oakleigh, Frankston,
Seymour, Shepparton, Bairnsdale,
Warragul, Horsham, Benalla, Maldon,
and Wangaratta, in Victoria; Hay,
Wollongong, Maitland, Singleton,
Tamworth, Grafton and Casino, in
New South Wales; Ipswich, Wynnum,
Sandgate, Rockhampton and
Townsville, in Queensland; Mount

HOME BUILDING.

If you contemplate building, o
BOOK OF HOMES should be in yc
hands, twenty-six illustrains, printe
on art paper, tell you everything y
should know in an easily understc
way. The most liberal loan policy
Victoria. This Book is free if you ca
By writing, send 6d in stamps to co
the cost of distribution.
COLONIAL BUILDING CO. PTY.
LTD., 465 Collins Street Melbourr
‘Phone: Cent. 9388.

You find the site — we do the rest.

Gambier, in South Australia; and expenses, they took more from thencause

Albany, in Western Australia. All in profit.
States on the mainland, in homes b
incense in honour of overseas
dividends every time they apply a
match to their gas jets.

HANDSOME DIVIDENDS. “In my

Hunt,

expanded, so has its capital, until it it

r What has Mr. P. C. Holmes Hunt Australia, and has
the ten thousand, are burning sweeto say about it?

"A CAUSE OF EXTREME
IRRITATION."

last address,"
at the annual
As the company's gas supply ha:Wednesday week, "reference was

of holders of shares and
debentures in companies operating i

invited to remember that the en-
deavour of the financiers who
misrule England to draw us into
hostilities with Mussolini at present
is not any sympathy with the
Abyssinians, but simply the desire to
protect similar capital invested in
Egypt, Kenya, the Suez, Asia Minor,
India and other places in the
vicinity.
What is this sacred capital?

provoked many e know it is not labour, for the

expressions of discontent from holderfinancier toils not, neither does he

of our securities .... Investors in
other companies operating
Australia have also
unfavourably impressed,

said Mr. \oterences were made a

meeting on
pointing out the effect that such

now a million pound concern, with
nearly half a million more raised by
way of debentures. But Colonia
Gas, savouring of a monopoly, hal
had no difficulty in returning
handsome dividends. Disclosing

net return, after providing for

taxation, of £74,000 in the year 1928-
29, its admitted profit, during all the
years of depression, has never
gone as low as £60.000. In the five

AUSTRALIA MUST
KEEP OUT.

Abyssinians are beingnurdere:
in Abyssinia t@ay by Mussolini'
tanks and bombsindians are
being murdered in India byBritish
tanks and bombs.If Australians
want to takeup arms for justice

minds of English investors."
After complaining that repeated

Federal Government, "fully setting

of theincome taxation acts," but that
"so far we have not been advised

made," Mr. Hunt proceeded:
"It is fully appreciated that
money must be collected by the

ears ended June 30, 1934, afteg then they should as readily takep ;
groviding for taxation, it | aIms against the Britismurderere | 2 OVETLR N In tgf)lifgoartni]or?sf Cout it
distributed in dividends £320,000— | Of Indians asagainst the Italiai | 20" o "\all be doubted whether
not to mention another £28,000 a| Murderers of Abyssinians. y 4 '

) the revenue obtained from these

year to its debenture holders at But,

rates ranging from 6to 8%per cent.
This year, although its expenditure

remember—the
PEOPLE do not wantto murdel
Abyssinians; theBritish PEOPLE
do not want to murder Indians

lta
takn sources by the Federal Government,

after deducting the costs  of
collection, is commensurate with the

was £8000 less than last year, it ) irritation ~ which is having a
profit was £2300 more, disclosing a ﬁ%trhderi‘:]vgrs FINANC?IIECFtiaStedThE detrimental effect on the flow of
net return, after providing £12,000 British financiers are con.cerne( capital to Australia." Without going

for income taxes, of £66,000.

There, surely, is a state of affairs,

over the Abysinian invasion solel
because of the threat to their unjusg

into the question of why it should be
; so expensive as Mr. Hunt suggests to
collect taxes from absentees upon

which should, in these days of| exploitation of Africa, the Near | fo 0 "o i eq locally, you will
financial uncertainty, be eminently| East and India. observe his main point, Which is that
satisfactory to English investors

deriving such a splendid revenue AUSTRALIA MUST tchoonst?iburilgr? trrg)akethisno c(fl?r:ffyqsal
from Colonials. Surely, one would KEEP OUT. progress should be allowed a rich
think, they would not begrudge the rake-off from the profits of an
Colonials who built and operated their de to th ti taxi f essential service without contributing
gasworks for them, and who then made  to € vexalious ftaxing of penny to the expenses of running
used and paid for their gas and debenture holders and shareholdersthe country. And the reason is, of

resident outside Australia upon '

byproducts, the payment of income
taxes out of such fine profits— the
more so when, after paying the
Colonials less money in opating

Councillor A, G. Wales,
Lord Mayor of Melbourne.
Dear Lord Mayor,

It was a beautiful picture of the future Nbelurne
which you painted for us on Tuesday city with finel
buildings, better roads and bridgebetter transpor
arrangements, better playingrounds and no slum
We entirely agree with you that all thesentys are
possible, indeed easyf accomplishment for Melboul
and every other Australian city within ten years.

We also agree with you - that the one thingbto
condemned is Government borrowing, which,yas st
wisely said, will, unless stopped immediatetyl] the
nation, its States and its cities. At tlgeint, howeve
we venture to have a little disagreent with you, insof
as you suggested that theason why Australia
travelling fast to bantuptcy is "the wild extravaganc
of its Goverments. We are quite prepared
concede thasuch part of Government expenditure
goes intothe pockets of our friends the arman
makersoverseas is entitled to your just criticism.
this, after all, constitutes a very small proportion b&
total." As for the balance, which is spent by &owment:
either out of taxation or out of loans, imhat directiol
can you take serious exception?

Do you think the war pensions, the old age pemsj®|
the maternity allowances are too high you thinl
the dole is too generous, or the pagnts for relief wor
are excessive? Do you think the employees of the Po

interest and dividends paid by the
association . ...
residents by Australian authorities is a

Departments,' or any of thether branches of the Cir
Service are 'living in the lap of luxury?

out by Governments in this way? Is not pieally the
whole of it spent at once in the shops&nhd upol
necessities? Are not the millions lwdrrowed money i
which you referred the onlthing that is buttressir
from ruin the shopkeepersf Melbourne and of all o
other cities?

laudable objective, which you will achieve for Maine
will be the abatement of noisghe only traffic willbe th:
shuffle of people too poor to usenveyances. Contin
government expenditurdrom its present sources, &
we grant you there ¥ not be much furtherOPro%ress
Melbourne—

subsidiaries, will put up a few more nmficent building
upon the corner sites which they have not yet geize

have occurred to you. Our Governments, ysaty, ar
borrowing £37 millions a year. Our Governmenta poin
you may have overlookeéare also paying out ove£5(
millions a year in interestlf Governments ISSUED t
money they nowBORROW, we could have all
beneficial effectsvith none of the disadvantages. And
indeedMelbourne would speedily become a very beai
city.

course, that they provide the capital.

The taxi f Before going on to discuss this
€ taxing Of NON- ¢apital, Australians are cordially
Office, the Railways, the Police and Educa

Moreover, what happens to the money, whiclpag

Restrict Government expenditure, Sir, and threy

except that banks, an ank

There is a way out of this dilemma, which nreot
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INis  not
been machinery or other plant—not to any
andextent, at all events, and even then
fewthe
months ago in 'The Times,"' London,

that the desirable changes are to beEnglish

spin anything but webs. Obviously it
land. Nowadays it is not

imports could mostly be
duplicated locally. Mr. Hunt has
announced, the raising of a further

taxation actions are having in the£115,000 capital for his company—

at par in England or at a premium
of 5/- per £1 share for Colonials

letters had been written to thewho subscribe. We should like to

ask him what tangible offering apart

out our objections to certain featuresfrom his own valued services —

which conceivably might also be
duplicated colonially—have the
shareholders of Colonial
Gas made to this country of recent
years which entitles them to so very
tangible an annual tribute from us?

The answer, we suppose, is that
they have provided us with finance.
Letus look into this finance.

AUSTRALIA'S CAPITAL

LIABILITIES ABROAD

The current issue of the Com-
monwealth Year Book states that
long-term private capital from
abroad invested in Australia
amounted last year to approximately
£175,000,000. The capital liabilities
of Australia abroad —government,
municipal, and private—as nearly as
the Statistician can determine them,
are assessed at £967 millions Aus-
tralian. Against this there is a set-
off (mainly bankers' funds in London)
of £134 millions, leaving a net
overseas indebtedness on our part (at

June 30, 1934) of £833 millions
Australian. Bear that figure in
mind and now look at our trading
figures.

(Continued on page 2.)

Dental Treatment is Not
Provided For in the
Basic Wage or the Dole

The result is that the majority o
the opulation have decay an
pyorrhoea. The "National Dividend]
would make available to everyon
his heritage of (a) health,
education, and (c? sustenance in
fullest sense. In the

dental science has produced (Ahe
only Umve_rsnh/ proven
toothpaste in the world:

VIOGEN (Blue)

THE ONLY ANTISEPTIC

antiseptic

TOOTH PASTE

42 of the world's leading toothpastef
have been tested in Universities to 3§
internationally accepted standard|
They all failed except Viogen (Blue)
the antiseptic.

(B) A tooth powder
actually harden teeth:

VIOGEN
Recalcifying Tooth Powder

This is the tooth hardening formulg
of Professor Andresen, of th{
University of Oslo — i

have been confirmed by
Professors and authorities
different nations. If  you
orientated your economic thou A
realities— put your mouth health i
line with modern dental scientifig
facts. Viogen advertisement is plain,
undistorted, scientific truth. The
proof is on the wrapper.
everywhere, 1/-, 1/6 and 2/-.

that will
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OUR TRADE FIGURES
The earliest date at which records
of our overseas trade began to b
kept was 1826. Prior to that, and fol
some years after, the figures were c
little consequence. It was only after
gold was discovered here halfway
through the century that the volume
of trade became important. The tota
trade recorded from and to Australie
from 1826 to June of last year gives
the following figures (both in sterling):
£ millions.
Imports to Australia 4136
Exports from Australia _ 4425

Balance in Australia's

favour ........cceeeeecineenn. 289
~ There is thus an agfarent balanc
in our favour of 89 millions

sterling, or £361 millions Australian.
And yet we are told that we have nc
net overseas credit, but a debit instee
of £833 millions. This leaves a
disparity = somewhere of £1194
millions. How is it to be accounted
for?

A small part of it may be put down
to what are called invisible imports.
Invisible imports include such items
as our bill for food, etc., consumed by
Australian troops who went overseas t
make the world safe for British
financiers. Supplies of i
nature, being consumed overseas (¢
also, unfortunately, were many of
the consumers themselves) do nc
appear on our list of imports,
although they were duly charged ur
to us by the financiers of Merrie
England, with interest added at 5 pe
cent per annum.

There are also charges for service
such as shipping, commission tc
obliging financiers on their loans—
in 1933-34, when Mr. Bruce was
doing such noble service, we were
debited with a million sterling under
this head— and a variety of other
charges. But the accumulation of
all of these would not account for
more than a portion of the £1194
millions.

Is interest the cause? Did we haw
a big adverse balance for a long
period, and was interest compounde
after the recognised fashion of the
Jew moneylender? This does
account for a great deal either, as th
following table of our progressive
trade balances will show: —
Progressive balance of

Australia's overseas

trade in £ millions
sterling.
-14
38
-23
-103
+8
+126
+222
+289

We never owed enough for a long
enough time to allow compound
interest to become a really important,
factor. So we must look still further
afield. We mustlook to the operations

JOHN WHITE,
Darling (East Malvern), at
Station. '‘Phone: UY 6521.
SPECIALS.
Lovely Home, L. Malvern Rd.,
rooms; £1050. Easy terms.
Mod. Bk., min. W. Tree Rd., 5 rms,

7

S.0., D. Garage, Tennis Court;
£1450, on very easy terms.
Mod. Bk., 5 rms, 5 mins. stn.;

£1000, on dep. £100.

Land, 50ft., 6 mins. stn.; £95, dep.
£25.

Oto light a gas jet in their homes,

of such gentlemen as Mr. P. C. Holmes admitting that his estimate was
Hunt and his Colonial Gas with their largely conjectural, was of the
"flow of capital." opinion that such dividends,

"ELOW OF CAPITAL." immediately prior to the

. . . depression, were in the vicinity of
At this point you might remember

) / £10 millions a year. It seems safe
that all international movements of to suggest that the Statistician
genuine capital (less the minor

S e would certainly not over-estimate
invisible ones above alluded to) must the figures.

be expressed in terms of, and included
in the figures of trade in commodities.
If, for instance, we borrow a million
pounds in England to buy railway
rolling stock, then our imports will
include rolling stock to that figure.
If we pay interest in England, then th
payment of that interest also appears
In our trade figures through the
export of goods. Capital, real capital,
must appear in a tangible form. Now refer back to Mr. P. C.
Apply this to Mr. P. C. Holmes Holmes Hunt's remarks at the
Hunt's Colonial Gas, and you will at annual meeting of Colonial Gas: "The
once see where the people of this vexatious taxing of shareholders
country are being shamelessly swindled resident outside Australia.... The

out of the ownership of their own taxing of non-residents is a cause of
country, and being made little more extreme irritation and  has

than the vassals of overseas financiers. provoked

Colonial Gas, Mr. Hunt tells us,
wishes to expand its operations. Ver|
well; what does it need that
Australians cannot supply? Probabl
nothing; at most nothing more than
perhaps, a small quantity of specialiseg
machinery that can be turned out mo
cheaply or more expertly overseas. |
that case the proper procedur
would be for the machinery to bg
imported in exchange for some of oy
surplus products which overseal
people are wanting—wool, for]
Instance. This is a simple transactio
and one, which is terminated by
mutual delivery.

But see what happens. Colonial G3
invites capital in London. On the|
London board of Colonial Gas ig
Mr. C. Holmes Hunt— another
indication that Mr. P. C. Holmes
Hunt has imbibed the true Colling
House spirit of bringing
family into it. Let us suppose that
Mr. C. Holmes Hunt decides to takg
some shares in the new issue—sa
1,000. Does he send anything
tangible out to Australia?

HOW AUSTRALIANS ARE
ROBBED.

If the board of Colonial Gas so

Do you now see an explanation,
which helps to account for our still

liability, although we have sent
abroad far more than we have
e received from abroad? Ask
yourself is it not a pretty game—
for everybody except for those who
have to pay the tribute?

AUSTRALIA MUST
KEEP OUT.

Australia's danger poinis the
Federal Cabinet. Thieederal Cabin
cannot be trusted.

The Prime Minister, whena
member of the LaboParty, said ¢
a politicianwho left that party: "It i
a terrible thing to see a man shis
|Qr|n0| les and theparty that he
ifted him up.l hope | shall neve
have the misfortune to leave r
children the shame and the dishot
of one who habecome a traitor to |
own class in order to serve
enemies of the peopleWhom is
the Prime Ministegerving today?

The Attorney General, ata
financiers' dinner in Lodor
recently, warned hishosts the
they must "edcate" the Australia
peoplemore thoroughly. Whe
did this loyal Attorney Genera
do as a young maim the last war
Was he eligible? Did he go?
Can Australia trust thesmen? Ca
she trust W. MHughes? Can st
trust George Pearce? Can

trust S. M. Bruce? Can sheust

decides, his £1,000 of English mone f )
may be used to buy Englisq any of them? Will Cabinet ac
machinery for transmission tg constitutionally if it thinks it car

Australia. In that case Australiang
will not be allowed to pay for the
machinery. They will be required|
instead to make Mr. C. Holmes Hunt,
his heirs, successors and assigns many
shareholders for all time in the .

monopolistic supply of an
Australian  household necessity.
They will for all time be forbidden

act dictaorially and get awa
with it?

expressions of discontent
.. Investors have been
unfavourably  impressed, and
references were made in 'The
Times’...”

: _ Was ever such unconscionable
from Townsville to Albany, without impudence? If the people of this
paying tribute to someone country had any brains, they
overseas. Aren't we a wonderful race would put a stop to such exploi-
of Colonials? tation in one act—by imposing a

~In actual practiceit is highly  tax of exactly one hundred per cent.
improbable that the money of Mr.

C. Holmes Hunt, or of anyone else in
England, will be transferred into
goods to come out here at all. What
will most likely happen is that the
funds of an "Australian" bank in
London will be increased by the
£1,000. A compensating book entry

PSEUDO-FINANCIAL PANIC
IN ALBERTA

News arrived last night that a
"flight of capital" had begun im-
mediately, depositors having

will be made out here, whereby |

Colonial Gas will be entitled to draw transferred their balances from
cheques for £1,000. the local banks to other Pro-
And shortly afterwards the vinces. This lis the usual move
Commonwealth Government, seeking When —anything  unaccustomed
London funds to pay interest, will buy happens, and, as the "News

Chronicle," among others, pointed
out, has nothing to do with the
efficacy or otherwise of the pro-
gramme of the new party, which
has not yet taken office.

Simultaneously with this mild
exodus of book entries, which in-
cidentally did not continue long
or on a large scale, an influx of

the "Australian” bank's £1,000 in
London. How will it pay for it? It
will either hand over to the bank
here the proceeds of taxation, or it
will give the bank a further national
I.0.U., thereby increasing for all time
our debt and our obligation to pay
interest on the debt.

If the Commonwealth Government

does not require funds in London, immigrants is reported to have
they will be wanted to make available begun. Real values entered as
in England some other investor's book values retired.

dividend from Australian industry.

- “Social Credit,” London, August

The Commonwealth Statistician, 30

POTATOES AND PERCEPTION

By D. lzzie

Never let it be said that politicians @ sound economists could not
are never right. They may be slow,advance money to give people food,
but they are not always wrong. Ourhowever hungry they may be. Increased
Stanley Bruce, together with the neataxation, of course, must be avoided,

eniuses of other nations, suddenhand so subsidies must be cut out.
discovered that there is a tremendou If the former, then the solution has

having such an enormous overseasopening for foodstuffs in the stomachsnot yet been found, for the growers

of hungry men. Such perception orwould not produce unless they were
the part of a politician passes alladequately rewarded. The result
understanding. It has been commoiwould be that they would not grow
knowledge for years, and the tardinespotatoes and so there would be no
of the politicians in finding out can be surplus to dispose of. Probably sound

explained only by assuming thatfinance would accept this as the
politicians are” neither common nortrue solution to the difficulty.

hungry, and so are seldom forced tc
think. AUSTRALIA'S EXPERIENCE
The strain of so much thought left
them exhausted and incapable o |n Australia an experiment in the
further mental effort, so the problemreverse direction is being hailed with
of how to get the food to the hungrydelight. The recent increases in the
people was handed over to those Whprice of wool and wheat are bound to be
caused the trouble. Scientists, whtsatisfactory to the producer, and the
produced the glut, are to confer witheffect on the consumer is yet to be
economists, who don't know how toseen. We have here plenty of hungry
dispose of it, and nutrition and dietpegple, so our observations should be
experts, who say they know what ¢of value. We are already threatened
hungry person should eat. Thewith an increase in the price of
inclusion of the economists causetpread. What will be the result? We
most people to fear that the hungnseem to remember that master bakers
ones would die of starvation before éiqd  Sir Herbert Gepp that the
solution of the problem was found.  consumption of bread declined when the
However, _the Potato Marketing nice was increased. The same thing
Board in England, British Official hag heen said of milk and butter. Will

Wireless reports, came to theira siralians run true to form this
rescue and showed them one way Cijina2 Wwe wonder. Assuming that

doing it. The Board experimented by.qnqmption does fall off, then we will
reducing the price of potatoes at Bishoj,o,e doge something for 7Stan|ey's com-

Auckland, from 7d for 14 Ibs. to 4d. . ; :
' h : mittee. The two experiments will have
for 14 Ibs. for a period of eight Weeks.proved that juggling with price is no

-(Ij—f?i?:ialdroer?]ults 'Ivc\:/g;esurﬁtrz)at?gr?rlng oftcgood. If the consumer is satisfied the
potatoes increased by 69 per cent arprg\(/iﬁgre]r |?Ngot raergjd\ilceth\égrsgt.age the
the purchases by the unemployed e)commi_t'[ee will probably disband in

ceeded the previous purchases of tr : 4

entire populgtion in Ehe area.” The_despalr, as the idea of using more money
comment is that "this shows that" such a way as to give the consumer
demand is much more elastic tcsuff|C|ent to pay the producer the
reductions in price than has generalhfr}r‘?gﬁizary.rﬁgge p'grr?;;‘gh?srg;etoofﬁgre
been supposed.” It might have alIS(genius, in a year or two, will have the

been added that hunger is much moi .
widespread than hasggenerally peeSame brainstorm and go through the

supposed. But probably that hasn'Whole business again. That is, if the
struck them yet. hungry people are still alive and if we

are still cursed with sane finance.

EATING AN_D BUYIN,G Before the committee disbands,

Now th_at the first experiment hashowever, there is one question we
been carried out for them, the League'would like answered: Does a man feel
committee will be able to carry onwarmer with his shirt and trousers on
with the good work. The next or off? That will test their mental
experiment will probably be with calibre.
mutton to find out whether the
consumption of Irish stew will increase.
Other commodities can then be take
in turn, and the final result will be . _ .
definite proof of Stanley's assertion There is poverty and starvation
that people can eat more and, furthei2Mong tthheerepev?gr'ee %zligjly'cmltrjnrlgﬁ
g]b?é ttggﬁ\{/v%g%t morewhen they, are upon the streets of Naples. There

; : . : is no arguing with such a nation;
At this point the economist will be wreaties™ “and~ solemn  obligations
the snag. He will point out that

. become mere scraps of paper in the
when the Potato Marketing Boardface of such extremity. It is a matter

reduced the price of potatoes it did noof life and death for them that the
state who suffered from that decreastEthiopians shall be forced to buy
It could mean only one of two things. their goods with money created and
Either the grower got less for themlent to them by the I[talian banks.
or the State paid a subsidy. The banking system permits no other
If the latter, then the subsidy way.
would have to be paid out of taxation,

The Story of Money

AND ITS MANAGEMENT

The series of articles under this heading, which appeed in
earlier issues of the “New Times”, are now being reprited
in a 64-page booklet . . .

NO PARLOUR GAME.

—"Social Credit."
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1 he Members of the Monetary

When announcing the personnel o
the Royal Commission to inquire into
the monetary system, the Prime
Minister said that the men choser
"would command the confidence of
the public,c and would ensure ar
impartial inquiry." In using such

Commission

"Commanding Confidence and Ensuring

All of the men on the Committee
had taken a more or less leading pa
in forcing a lower standard of living
on the Australian people, and fro
start to finish their report deals
only with effects. It says nothin
whatever about the cause or t
ic inadequacy of the mone

‘Phone: F 1996.

GOODWAY
RETREADS

514b ELIZABETH ST.
(Opp. Victoria Market).
GUARANTEED
5000 MILES.
Quick Service.

Impartiality”

By BRUCE H BROWN
(By arrangement with the "Castlemaine Mail.")

terms, Mr. Lyons was either blissfully
ignorant of the associations of some
of the men, or did not understand th
meaning of the words. Most of the
commissioners could only commanc )
the confidence of a public poorly in-Of his reward three months later,giates on the National Debt Com-
formed, and it is almost humanlyWhen his name was included in themission, and in 1927 went to
impossible for them to be impartial on_ jonours™ list with such financial | ondon on a financial mission for

: : notabilities as Sir Claude Reading, Slthe Victorian Government. In the
the subject of finance. Robert Knox, and Colonel Cohen.|ast four years of financial stress his

Six men have been appointed a:'With the exception of the very few duties have been most arduous, ar
follows: A Supreme Court judge; acases of outstanding merit involving members of each of the Ministries
director of finance; "a professor ofgrave personal risk, it is the generawhich have been in power in that

supply. Read paragraph 4 of it ver

carefully, remembering that it was| ;4 |n the scheme. which recentl
h i . s y
signed gy Professor R. C. Mils:—  53Ve control of the New South Wales
"The restoration of employment, Parliament to the financiers, he was
as opposed to temporary stimulantsappointed to the Legislative
is to be found in bringing into Council for a period of twelve years.
harmony the costs and prices o This is mentioned to show that there
export ‘industry. This adjustmentis an interlocking interest between
must _involve, for a time, a generalthe graziers and the financiers. At
lowering of standards in agreementhe Graziers' Conference in Sydney
with our loss of real income.” last year, Mr. Abbott himself moved
the following: —

"That to maintain a closer

Everything to come back to an

economics; a grazier; a charterecbelief that "honours" are usually period have acknowledged theinsufficiency of money instead of het ' i
accountant; and a former Laborbestowed on persons who have founsoundness of his advice." bringing the money  into proper g%anchté)%tytveegrigéern:laé\gllge Iet\f]eels
Minister. Our primary producers, our favour with the money interests. Mr. - relation with the needs of the Commonwealth Government be urged
manufacturers ‘and ‘our consumerPitt has certainly ‘served the . In a ffinanciall emergency, de-,eqplel it was simply the repetition to arrange that the Tarft Board, the
have no place; but it may not be tocfinanciers well, and on that basis haliberately - engineered, ~the  only o¢ \what 'Sir Otto had said for the arptration o Court o and o Cihe
late for the Government to rectify thatearned his place on the list. advice Mr. Pitt could give was to Bank of England. | have Commonwealth Bank should co-
oversight  to Sobrre' extent by A SPONSOR OF THE PRE- emphasised the words "exportgperate when dealing with matters
apppltmmgtha caga e .|nterrogatc_)|_rh.tc MIERS' PLAN ) AUSTRALIA MUST industry” to show that, in the aﬁecting internal price levels, such
oaator coun iSSION: estion N July and August 1930, Sir Otig KEEP OUT. opinion” of the impartial Professoras tariffs, rates of wages, the
9 a Niemeyer paid us a visit on behalf 0|  |n the last war 59,548ustralian: Mills, if our goods are not wanted in exchange rate, and the burdens of

witnesses that the real causes of thine  Bank' of England (a private

difficulties  which so sorely beset company!) and directed action alon
producers, manufacturers anc e

other countries, we must not b

were slain tomake the world sa
allowed to use them ourselves. Th

€interest payable on external loans."
for financiers; 166,819 casuall ¢

i i i i Not a word about the ability of
consumers, would be laid bare befongg\;erg%duggtr?n\j?,gé”}gs'ggth?ets'ss %E were suffered from woundsr gas errgfoesstsoig ?ﬁ: igé?](t;ilgg V&ioerglsareéjf,the people, to buy, and not a word
the Commission and the Public. Nctheir production, and the generd and 87,957 casualtidgsom diseast Professor Cobland. that if prices dc2Pout the fraudulent scheming by
disease can be cured until its cause community was to have less money { Many thosands have since diec P P doomed: b f lso likelvhich the people were deprived of
known and properly understood, antspend. At the Premiers| the prime of life from war juries not rise we are doomed, but also likethejr ability to buy! Commanding

Professor Copland, he shies comcgnfidence andnsuring an impartial

the public activities of the several Conference, which assembled at tH Our

Commissioners suggest that they ar
already considerably prejudiced to-
wards considering effects instead of
examining causes.

MR H. A PITT.

We ask you particularly to consider
how very objectionable is the
inclusion of Mr. H. A. Pitt, who is
known officially as the "Director of
Finance" in the Victorian
Government service. In what manner
he is a "director" of finance has never
been explained, for the only finance he
has anything to do with is the amount
apportioned to this State by a few
private, but very real, directors. In
this respect, therefore, Mr. Pitt is
only a make-believe director, and in
actual practice is merely the tool of
the private money monopoly.

With prominent headlines, the
Melbourne "Herald" of March 5, last

beginning of 1931, a committee o
Treasury officers submitted a repor
"preserving much of the deflationary
tone of Sir Otto Niemeyer's statemen
andstrongly urging the curtailment of
Government expenditure.” Mr.
Pitt was one of the officers.

At a subsequent conference of
Premiers in May and June of the sam¢
year, another report of "a committee
of economists and Treasury officers”
was submitted and actually formed
the basis of the Premiers' Plan.
Professor Copland was the chairman
of that com mittee, and, with Mr. G. D.
Healy, chairman of the Associated
Banks, was assisted by Mr. Pitt.

In April the following year "a
committee of experts appointed by the
Commonwealth Government to make
a preliminary survey of the Economic
problem,” issued its report.

Professor R. C. Mills was one of

military hogpitals and ot
mental aspms are still full o
wrecked men who would have wel
comed death any time theseany
years. Men in their forties are
dropping deadfrom the effects o
old warinjuries, leaving wives an
little children unprovided for.
Men who are now findng their
constitutions shatred from the
horrors, shocks and exposurt¢
of those evil years, are findin
also that they have to figha wat
all over again to seure even
pittance of conpensation, to secul
even medical treatmen
Governments dare not treat the
fairly, for Governments ar
controlled by money. Moneys the
all-powerful weaponforged by the
financiers.

year, informed us that this same Mr. these experts, and the chairman was
Pitt had opposed an increase in theSir Wallace Bruce, of the bank-
basic wage on the ground that "the owning metal monopoly. Their recom-
quickest way to financial recovery is to mendations included further cuts in
cut down expenditure of all kinds." wages and "the construction of
He admitted that that would be an public works when the reductions in
unpopular remedy, but said it was costs of construction made it
necessary to do that or increasepossible for such works to earn
taxation to secure the balancing of interest.” At the back of the report
the Budget The headlines were asMr. Pitt expressed the opinion "that

follows: "“Finance Expert Urges the spirit of the Premiers' Plan should
More Cuts." "Unpopular—But be adhered to in its entirety."
Quick Way to Recovery." If he

really thought that, it was a clear ATTENDS THE LOAN

indication that he was not even ar COUNCIL.

expert's bootlace, for he showec Ever since theestablishment of
himself bereft of all appreciation of thethe Loan Council, which is the body
sovereign rights of the citizens, ancthrough which the will of the private
was_merely repeating the dictum olmoney monopoly is imposed on the
Sir Otto Niemeyer that the lives andpeople of Australia, Mr. Pitt has
progress of the people must beattended its meetings as one of th
confined within the limitations of representatives of Victoria. So you
financial figures fixed by private may see that, although the poliica
controllers. In total disregard of therepresentation changes from time t
increasing wealth of the community-hetime, continuity of the private
policy is assured
the permanent
tative. In 1931, for example, Mr.

was brazen enough to say that wifinanciers'
should be compulsorily made pooreithrough
merely to fit in with the ideas of
private financiers. He got part

the defeat of Mr.

Stanley Argyle. Mr. T. P. Jones,
and Colonel Cohen; and now thal
Sir Stanley Argyle's Government
has gone, he still attends with Mr.
Dunstan.

THE "NEW TIMES"
IS OBTAINABLE AT

last year, the "Argus" gave the
ALL AUTHORISED fF())_IIowmg particulars concerning Mr.
itt: —

NEWSAGENTS.

conferences  which to

is a representative of the

attack everything except

the rise."

pletely away from a discussion of thejnquiry!

actual cause of the fall in the prices
He has signed his name to the
inferential lie that we must depend
for our national income on the sale

of goods overseas, whereas it is
unanswerably true that all the money
used in Australia is made in
Australia.

In paragraph 17 of the report itis
admitted, "the extent of government
action is determined by finance," but

the only finance to which the
committee gave any attention was
the finance, which is written up

against the community as debt to
private money-writers, and they
actually supported the continuance
of the swindle. Notwithstanding
this, in paragraph 18 they went on to
say: "It is the duty of governments
to provide sustenance for the large
numbers who, even if these
measures are adopted,
unemployed until overseas prices
The "measures" referred to

will remain

cause, and now he has been placedincludedthese:

on a Commission which is to
investigate the very thing in which
he is supposed to be expert. Hras

been directly associated with th

private bankers and other PY empowering ~ wage-fixing
representatives of the financiallllbunals to act strictly in accor-
monopoly, and has been pamydance with economic conditions.
responsigle for the imposition and the 2 Budget deficits to be further
intensification of suffering and |imited

hardship on the community during the ' o

gears since 1930. Actually, he has 3. Substitution of employ-
een one of the high priests of thement for sustenance and the

¢the control of the money monopol

1. The fixation of wages to
be placed more definitely under

debt system, and now he is asked tpromotion of subsistence farming.

sit in judgment on his own beliefs

and conduct! Did someone say. ur
something about "commanding increased efficiency  throughout
confidence” and an "impartia? industry.

inquiry"?
PROFESSOR R. C. MILLS

And what of the others? ProfessoiProfessor
Mills is the Professor Copland of money as other than debt to
occupy positions,
represenWwhich were established by the privateS

Sydney. Both

money monopoly.

Pitt attended with Mr. Hogan; on "Conference on Unemployment,” the
Hogan's Prime Minister, on March 12, 1932,
Government, he attended with Sirintimated to the State Premiers tha
a committee would be appointed t¢ Our references, to Messrs. Abboti
make a preliminary survey of theand Nixon must necessarily be briei
economic problem "as a basis folon account of space limitation. Mr. J.
discussion" at the Conference, antp, Abbott
that this committee would consist of Graziers' Association of New South
Reporting the Birthday "Honours" Sir Claude Reading, G. S. ColmanWwales, where he has been in clos

and Professors Copland,
Melville and Shann.

In proposing a.:

MR. E. V. NIXON.

As to Mr. E. V. Nixon, all we
would say at this stage is that he

has been identified with Professor
Copland on the bank-created
Faculty of Commerce at the

Melbourne University; that he has
been connected with the Taxpayers'
Association, a body which exists to
protect the interests of wealthy
taxpayers and to secure reduction of
government expenditure, even though
industry cannot possibly survive
without the liberal circulation of
money from Government sources; and
that, through his membership of the
Royal Commission on Taxation, and
the nature of the Report of that
Commission, he has already
committed himself to the maintenance
of the very system through which our
troubles have come into being.
Here again, did someone say
something about "commanding
confidence" and "impartial
inquiry"?

an

Y Not one of the men quoted has an

open mind on this important subject,
and no matter how conscientious he

may be, his judgment is already
seriously handicapped by his
personal interests and public

declarations. This makes it all the
more essential that definite evidence
be obtained on the following: —

What is the objective of a pro-

4. Direct cutting of costs and guction system?

These things surely speak forgs

themselves, and show that

is
private monopoly. And yet
commanding confidence"
impartial inquiry"!

MR. J. P. ABBOTT.
the

is president of

incapable of seeinc

What is money?

Who manufactures money and out
whatis it made?

W hat should be the true function
of money?

Who should own money at the

omeone has said something aboitime of its manufacture?
and an 145 ensure satisfactory conside-

ration of these important and vital
uestions, there should be a
thoroughly competent representative
of the money reformers on the
Commission as official interrogator,
and we respectfully ask the Cabinet
to give favourable consideration to
the idea. Failing some such
precaution, we fear the work of the
Commission will be confined to

Giblin,association with Sir Frederick Tout, consideration of the movements of
The president for six consecutive yearsmoney

after it has been

Committee's report was presented oup to 1934. Sir. Frederick, like Sir manufactured and passed to the

"He p|ayed a |eading art at theAp”I 13, but instead of Sir Claude Claude Reading, [
|eJ) the Reading, we had Sir Wallace Brucemember of the sugar and tobaccito a private monopoly. That would be

Copland we had Professor Mills.

institution of the Premiers' Plan. Hein the chair, and instead of Professobank-owning monopoly, and also a

director of Associated News papers

is a prominentGovernment and the people as debt

quite useless and would oblige us to
repudiate the whole thing.
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decision very satisfactory to the

O IL —AND WAR Costa Ricans —and a grateful
Costa Rica granted a bigger

— concession to American oil interests

than had previously been enjoyed by

[ CIGARETTE PAPER ; I[1l. — South of Panama the British. In spite of which

GUMRICE British Controlled Oilfields, nothing

BURNS WHITE (Editor's Note. —n this series of articles is being unfolded the ¢ gg#gézgi’onscoigtmaulledthetocouﬁtcr(iqelgf
MADE IN AUSTRALIA ) battle for world supremacy in oil, a battle ran |_n(};olhgh nearly ever

country in the world, and in which thevo chief actors are Britis north, south, east and west—

interests, represented mainly by Royal Dugttell under Deterding, a

the American forceded by Rockefeller's Standard Oil. The earlier dat
appeared in our last two issues.) THE REMARKABLE

COLOMBIAN INCIDENT.

More remarkable were happenings

About the end of the Great purpose that Venezuela has becorrin Colombia, the republic a little

The New Times uncontrolled inflation,” and that "the War Royal Dutch-Shell began to the third (and close behind thejarger than Venezuela, which

scheme had the lure of something for€XPloit oil in Venezuela. second) greatest producer of ail in thtseparates the latter from Panama.
Venezuela, though slightly World. Today it produces nearly four Byitish oil concession hunters

which lay in proximity to the Canal.

Published every Friday by New Times Pty.

Ltd., Elizabeth House, Elizabeth and Littleir;]oﬂtht'i”%' rtl)lijr:flltti rrr1]e”rely meant piling north of the Equator, is a South times aﬁ mugh as Mexico and almosyere active in Colombia. In 1927
Collins  Sts., Melbourne, C.I Postal INTIALION 0 ation. American republic of some 400,000 aSA”gUCt ﬁfst l:ﬁ“s'a- f the Vene- there appeared a Colonel Yates, a
Address: Box. 1226 G.P.(Melbourne. So much for Professor Mills's open- Square miles, whose shores run foi out fiity miles off the Vene- retired British army officer, and

Telephone: M 5384. : zuelan coast, and in the fairway ol iti '
. mindedne_ss. As for his qualificatior!S, %%%t:beggog ear.nlltlats isalgg%ar;?gds_hips making for the Panama Canal2?19?(?%1;rgifagftﬁgnschogggﬁ;,r?m?,gtus
vol. 1. No.20. You may judge for yourself from this ¢ \""panama only by the northern lies the  little  Dutch island of yjj] remember, that was formed, to
FRIDAY, OCTOBER 11, 1935 excerpt from his address, as reporte(eng of Colombia. it has a populationcfuracao' Deterding was on the besexploit ~ Darcy's  Persian  oil
’ ; — by theSydney Morning Heralén the  of slightly more than three million © teirms with (TIS% DUtCR fe”towt-h concession. Colonel Yates had very
folowing day: "It was a people,and is productive of all sorts Gonnymen, and it was heré, 1o tehigh credentials. He met the

: : - = ~disappointment of dictator Gomez, i i
The Open Mind of common fallacy that the problem of tropical wealth. But it is for its tha'he established his great refininggroefgrlg&g :rr]‘g tﬂ;ese nglnr{leémgé

. of production was solved, and production of oil that this country 5.4 storing plant. Here also he ha(q] d
M . ' i i : 1signed for him and for the Anglo-
Professor R. C. Mills all that remained was to solve IS best known to the outside world. for years the pleasure of EX“aCt.'nEPlgrsian o fiflty-year concessiongover

In another part of this issue ourth® problem of distribution. The tolls from his' American rivals in great area of that section of Colombia,
contributor, Mr. Bruce H. Brown, Problem of production wasar from AUSTRALIA MUST treating their oil, for Standard Oil which adjoins Panama. Included
gives an indication of what hopebeing solvedand would not be solved KEEP OUT. could not come to mutually iy the area was the basin of the

acceptable terms with Gomez for éatrato River, which empties into,

monetary reformers may have ofuntil the world wasnuch better offhan H . ) . fi h ; : !

' ! ; " N ow did the financierswho | refinery near the Maracaibo oil wells.the Gulf of Darien on the north

anything useful coming from the it was t?iﬁaﬁ/i'v Theirl]:‘rtt)gessg,nyouAW" profited by the last wareward ou | Ultimately the Americans established(atjantic) side, and which, engineers
work of Mr. Lyons's Monetary and S€€, S €s € oStone AQe| participation? their own refinery on the adjoining say”  could be cut through

Banking Commission. We desire hercexcept, perhaps, for that curious littli ~ Australians were not csoripts. Ne | Dutch island of Oruba. They did {5 'the = Pacific, thus making a

to reinforce his criticism by phrase, "until the world was much sooner had ouwvolunteer army le | not do this without opposition from second Panama Canal. A feature of
protesting as strongly as possiblbetter off." Does this mean that th( theseshores to save the financierst | Deterding, but a little "diplomacy” yates's agreement was that it gave

- ; . . the financiers saw tothat a bill wa | from America reagardin : -
against one particular member of th(Professor is constrained to blame | 5. edagainst our nation for tl | restrictions on alleged ru?nrunngrsgém ttr;egf%aLrng:énglng;t O't'g:agsihcta?
Commission, in the person of shortage of potatoes on to a shorta¢ very food eaten by our mefor the from the islands to the United measnsu IOf 1S commulr\llivcgt?on o

Professor R. C. Mills, Dean of theof fertilisers in the shape of gold, o| very lodgings provided by thosp ; - "
Faculty of Economics at Sydneynotes, or cheque formsI? seems a | whom they gave their lives to sa StTarfﬁi h?:rthtehdelereﬂae\];]:eedbeen aAnaIt%gous o O|£ gbrleatfer |tmportafn€r¢‘a.
University. The selection of this reasonable inference. And yet Profess Eﬁz de||I0nS 'Oft mofney IWa neither revolutions nor bloodshed ovewd23| vsgsr?rnna%rthae aere:?huurs ciJven ?0
gentleman gives the lie direct to theMills on the same occasion went out g Xna(\jrgethLép alggnriielﬁg Sﬁgf 'etﬁ oil in Venezuela. There has beeryates for an oil Concessioﬁ was:
Prime Minister's assertion, reiteratechis way to deny that there is any incredible shamelessness to cl | Jjockeying for positions, a struggle for known to be barren of oil! '
last week that the inquiry will be shortage of money. To be sure, "hl five per cent, interest every yean | concessions, rivalry in the setting Ur The deal never went through. The
impartial. agreed with Major Douglas thaf this debt. Until paments wer | of refineries adjacent to the Panamimoment could hardly have been

Readers will not need to be re- ; ; .| suspended underthe Hoove | Canal. It has been a game olpgtter chosen, for the United
deflation caused a shortage in spendil i nerican) Moratorium, we ha | strategy rather than of _Opensiates' administration just then

minded that the Prime Minister's power, but it was only temporary”; but ; L €I .

- - . . -~ >F » DUt /' DUY paid £12 millions off the prinpal, | warfare. What will happen in the i
promise of this inquiry was given in a“the adoption of the scheme of issuin| and £50 millions in interest! years following the death of old bp?r%teclztt?ng'hat%%s s%lélllerOfAr:{gﬁc?;%
panic-stricken moment before the lascredit to producers or consumers f  These horrible proceétys wer | Gomez? Will it be another Mexico? republics.” And the republics were

Federal elections, when Social Credimake up a deficiencyvhich was not | aided and abettedy W. M. Hughe disti i

o - > - M. istinctly restive under  the
opposition in his own electorate here would lead to tremendous and S. M.Bruce, the financier OIL AROUND PANAMA protection. But again somebody acted
looked to have more than a chance (inﬂation." friends in Australia. Where ai There are those who say thaShrerly. The United States did not

depriving him, not only of the Prime
Ministership, but of his seat in
Parliament. Nor will they need to be

, underneath the  Anglo-American i
Sydney's Dean of Commercq these two men now? Bere les | struggle for oil in the countries '?'ﬁgn%oallgr?w%?;nlnstehn%tg]a\t/teet{)e% ?klllé

objected to Major Douglas's analysi{ they try and comit you to anothe | around Panama—in  Venezuela:gncession claiming that it

told that the numbers of those©n the ground thatitwas "nothing bu| shambles. Colombia, Panama, Costa Ricashoyid first have been submitted to
demanding reform in our monetarytheory.” He then went on to sho mglaara%lrj]g’re Hicsmdgratshruaé?d Ofu?ﬁgparliament. The clause which would

what a practical man of affaiteis b il ' have empowered the building of a
system—-as apart from advocates of p y possibility of a thrust, at the new canal came in for par'ﬁcular

nationalising itsadministratior—consist ~ this: "How could national production  yenezyela is nominally a re- Panama Canal. At

chiefly of Social Credit advocates.and national  consumption — be pypjic, but for the last tw):enty-five One can only relate events. idsenL:;E(t:lattlgpo_ugf;?]r twgnzang:?&ngﬁgal
Hence, if the Prime Minister's measured with the promptness ancyears it might almost have been British Controlled Oilfields Ltd. belonging to Colombia, and
promise was to have even the semblaniexactitude demanded by such a schemedescribed as the most absoluteiS @ company that was formed incglombians are satisfied ihat the
of any worth, it was essential that hisConsumption included both services dictatorship in the world, the 1918. It had, and has interests irrayolt which led to the secession of
appointees should at least not be knowand goods used, and no statistician hadictator being General Juan Ver:jezuela. t;At thfS%r&f%”t tlrlne ]'ct jthe Panama provinces was engineered
as open opponents of Social Credit.  yet been able to relate in definite terms Gomez, a savage tyrant, a notoriousProducing about 19, arreis ot Ollin the United States solely to secure

; ot ! : i i i in @ week there. It is also producing i
But in nominating Professor tram rides to the price of meat. libertine, and the richest man in about 40,000 barrels a week irmg ggvsvsrlggu(t))f”é.he Canal Zone from

Mills Mr. Lyons has named a mancoming from a Professor of South America. Trinidad, the British island off the : ;
who was singled out—by whom you gconomics, this is an extraordinary When Deterding’'s company yenezuelan coast. But non-British 'I;Ee Yates t_c?_ncessuon, desp|tte
may guess—to make a bitter publicgiatement. Surely Professor Mills WeNt to see Gomez, it found that gpservers have noticed a number ¢ rinef — hegouations,” was . no
attack on the proposals of Major : v . underground rights had been re-peculiarities about this company.9ranted. But the irate Colombians,
‘should know by this time of his served to the nation—or, if you O is it trol by the Briti ‘while they were in the mood, also
Douglas. That attack was launched b o5 eer that services of the typej " di ne Is 11s conrol by ihe SrSh cancelled a concession given to Mr
‘ s f ) _ YP€like, to Gomez. But the dictator Government; another, its capacity . 9 )
Professor Mills from Station 2UW, . hich he refers do not h oo ' . Mellon's company for an
Sydney, on the night of January 2€ ' welcomed oil exploitation as long as for taking up huge concessions, doubtedly rich oil
last vear. the night after Maior Do Iacproduce goods; that neither the liberal royalties were forthcoming, often without much apparent Unaou tedly rich oll area.
had ydd’ dg r{ —2oug L giving nor the accepting of such and as long as no single foreignprospect of oil, but generally This was embarrassing for Mr.
.a addressed a great gat ering It services fills the human stomach Orinterest became too powerful. contiguous to the sea and to th(MeIlon- It al_so beC_ame _embarraSSIng
city. _ covers the human frame; that money The English were first on the canal; and a third, its apparentfor Colombia, which discovered a
In the course of his bro?dcasi aid for them is simolv the handina over SC€NE, to be followed three or unconcern about exploiting its little later that for some mysterious
Profeslsor A Mills saltfi, J the E)o someone olse Eli/imately egven £ four years later by Standard Oil. cogc_?_sﬂogs 0{ ml?k(ljn%plgpﬂltds' \r/(\a/aﬁorét Cotlo;nblaln appllcatlorgs_ to
Douglas theory was based on un ' - Another American to be represented British Lontrolled Oilfields, very vva reet for loans were being
sound principles and the remedies ifetransferrednrough other services—of here was the WeII-knownpAndrew early in its existence, got a severflatly turned down.

i : i i i ; ; illion acre concession from A new president came into
proposed would merely lead to a claim on goods; and that if there is Mellon, of politico-financial fame M0 { om A W p I

sufficient money available to pay for in the United States. 'liirr?glc%er:/tvaglrg)rfgthgrf Fﬁgg}genltql%aé oﬁlced in CkOIOTplaf V‘\I’/heh_ new
i : i - resident took a trip to Washington.

THE PRINTED WORD all goods there is no necessity to issue Oil gushers were found around the revolution. The United States refuse(ﬂ dined. with MP el g .
in further money for services which do shores of Lake Maracaibo, a tidal 7" recognise him. The British h_e llrf1e | \'I:Vld r. A e oln,t atnh t
Pamphlets, Booklets, Leaflet§ not produce goods. On the contrary,baa'n ﬁ)n thebnorthlwgst?frn Seabt?ardquernment gave him .recognition.h:gniistrfo?dehis]omg ggﬁ da}ffeiéultf
Weeklies, Monthlies, Annua any such issue would be definitely @"d Oil was barreled off to suc British _battleships ~visited "Costa .\, 4" easilv be adiusted if the

Newspapers,  Maganes, o || inflationary. Rica. They evere followed by yyefion ol difficuty . were

ooks A = American battleships. -

All th h | f . " wadjusted. Mr. Mellon, when the

EXECC::%LI\II_(EI\IXITCI:_XL'E\yD the mtos!tsolftr:gdtof evgﬁofn?g?gasdc;mself in such a hopeless mental muddle Bhe mSatterbca(Ijmeht(IJ 2 peaceftul stcj,ry was told, denied it

- C that he will be more hindrance than&NdINg. Somebody helped a countery =3 . "5t % 1 " c 0 oo that

PRODUCED the great Professor of Economics, thfhelp to a Monetary Commission. If revolution in Costa Rica. The new h yl- ¢ he di Mellon:

by arch-enemy of inflation, speaks of the ha is not. then he shows. himself Administration revoked the British shortly after the dinner Meflon;
i indi ’ concession. The British fleet sailedgot a bigger oil concession than
The Advocate Presgp necessity of finding out the total ready to broadcast what he knows g "ot ports. A year or two later before, and that within a week or
309-319 LONSDALE consumption of tram rides in order to be untrue, in the endeavour to retartihare  was a  frontier argumenttwo Wall Street opened its purse
PLACE, MELBOURNE arrive at the figures of national monetary reform. Whatever way he petween Costa Rica and itsstrings for Colombia to the tune of

Phone 6831 (3 lines) consumption! Is  the  Professor is, are we not entitled to protest agains'neighbour, Panama. The Unitecfour million dollars.

sincere? If he is, then he shows him- his appointment? States acted as arbitrator, gave a (To be continued.)
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Monetary Humbug from “The Age”

When one reads the Melbourne
“Argus”, the  "Sydney  Morning
Herald," or similar newspapers, one a
least knows where one stands. These )
papers have their policies and they stick b What did the "Age" say of the thoughtful persons what [ € I
them through thick and thin. To that exten personnel of the Commission? "Theschool of economic thought of whichemotion than reason”, and so forth.
at any rate they are to be respecte(Government,” it said, "may have hadthe money monopolists are mosi A little later he says: "It is
however strongly one may happen tcSome difficulty in making choice of afraid. ~argued that the money used t
disagree with their views. and obtaining the consent of the We do not propose to go intopurchase goods, when made, a

There are other papers to whict Commission personnel. The public"Economist's” views in any greatcomes from industry, and that
one finds it difficult to yield even yerdict, however, is likely to be that detail, seeing that they are merely iwhilst sufficient may be advanced
this modicum of respect, One sucthe difficulties have been successfullrehash of misstatements which werito make the goods, during its
paper is the Melbourne "Age." The pec cone: The names announced wirancid years ago. Suffice it to pointpassage through the industrial
Rabel, ¢t b that matter & over wide areas of Australiaoyt here one major admission; oneorganism some is abstracted fol

ge,” except at umes a_ ma_ er,famlllar, and all the appomtees are hildish hich savings, or" — the emphasis on
puts up the pretence of holding inde likely to inspi blic cnndish error, which even  a ’ , mphasis

e o e e, an Bones me?_d ikely tr? _ |nsp|(rjef [t)# ICd schoolboy economist would notwhat follows is ours—$ paid in
D e paiver O eI 8 o theogmicence, In their good faith and make; and one cardinal flaw whichtaxes, or for services such as

p ! g : lag thecriorency: invalidates his whole line of those of the doctor and the
pressure of events is applied tha What was the next step taken byargument. teacher, and that the remainder of
Journal, accustomed to straddle th«the "Age"? the national income is insufficient
fence in order to attract readers fron " AN ACKNOWLEDGMENT OF {5 do th K it ht to do. that

an ore . AN EXAMINATION OF to do the work it ought to do, tha
both sides, is very quick to plant both DOUGLAS CREDIT." THE MONEY MONOPOLY is, to purchase all goods
feet in the same camp as all the othe ' The admission is a significant one.manufactured at prices which are

>

“Justice and a Fair Deal for All”

is the onis often apt to be founded more or

great metropolitan dailies. For proof Last Saturday it published any,, i remember that our stupid profitable to the producers.” Was
of this generalisation look, say, to thelartlcgﬁy OVtE;trI dtWC'?M colltJmns R|n Australian bankers last year'p inever such utter nonsense put forwar
unsparing way in which the "Age" '€ngth, —entitle onetary 1s€- contending that bankers “do notby a self-styled economist? No one

form—An Examination of Douglas
Credit."” An examination! The
article was a glaringly exparte
statement, and an outrageous one |
that. We suggest to the "Age" that i

outside a lunatic asylum or the
Taxpayers' Association has evel
suggested that money paid in taxe
or for services causes any tota

flagellates U.A.P. governments — create financial credit—

until an election is at hand.

THE "AGE" AND THE BANKS' AUSTRALIA MUST KEEP
ouT

_ For ! which  ‘prompted the following oney paid in taxes or for services
Age” has given a good deal of editorial footnote in black type: “It| DO You_ know what thelas oes to persons who do not througl
space in its columns to corre-js quite impracticable to extend }Nar ast 80? o it ‘#]S ra the receipt of that money produce
spondents advocating  monetarhospitality to a general corre] SURSYES fO AILS L AA0S more goods for the market. So tha
reform — provided always thosespondence on this critical article. A mitions. I 1SSt costing the redistribution in this way of

almost £20millions extra ever
year in interest and pensiol
without reduang by a penny ol
indebtedness for watloans.
In interest on theséloans" we

correspondents included in their letter:reply to the criticism advanced will
fulsome references to the marvelou appear in due course, but a prolonge
work the “Age” was doing in this epistolary debate  cannot 6
direction, and provided usually theirpermitted. The arena must b
letters kept to generalitiesast year, transferred to the witness table of th

money which came into existence
through production, though it ma
involve individual injustice as a result
of excessive taxation or unduly high
charges for services, has nothing

as those who regularly read the Federal Royal Commission o Frlnamieonglready paidnearly £30 Wr?atsoeverf to dr? with any total
" 0 H H " . <
a?ognz ThaeyséenriﬁgbefréI?oweddlsacu?/selroyn M?nnegﬁgy Zgnlfey' issue the "Age" f'n\évnhcqerlssﬂﬁgtherseatlgﬁgiiulse :irr?pr)tlsg; rce)dE?rzgugglrln%f.piﬂggen%efu *
lengthy statement in its boldly blew its own trumpet with a Vl\lar Ifor’ever)olr)lelvelse atime "Economist” knows anything at all
t‘,ﬁrr.espondencef corl]umnsA by th(;e b!g_four-column adhvertlsemhentl\(/jvhlch(,j mise}y and suffering, is for thes glctohneormicasb?l:tknt?velsjgtlr?iss Hognczb(y)gfj
chairman 0 the ssociated giving "reasons why you should rea nY . /
Banks, wherein by a piece of trickery the ‘Age' daily", began by saying: 3|:r?tdes§Ckperrzs?)etrlint]; olfs uintparr?;e may reasonably take your choice
he sought to establish that private "Independent —of all Political | 0ol the financiersand  the between these alternatives: — (1)
bankers do not create financial Parties, its policy seeks Justice and| financiers' press arerying out, a: "IIEEconomllstt" s a fool; d(Z)

i . i i ) & conomist" is a rogue, and s
CEantly reinsorind 1n e Torm o v Sommupi s o Il classes in el ihe welbourne *Sun" cried 1as | rying to pin on to Douglas Credit a
4 y . : Y. . Saturday, that "Australia can d “fall " And if
advertisement, and it was answered Justice and a fair Deal! And the nothing but to pledge her spmrt new “fallacy. nd 1t you are
by another advertisement quoting "Age,” misnaming it an examination,| (5 Britain in any action which Iookln%hfor"tAhe ftab(ligts .Chof'cet’ retad
banking authorities’  ad-missions publishes a grossly unfair attack| gritish statesmanshipand justice aghamh et tge "Ee for's. t(')'o ][10 €
that banks do create financial credit. with an ultimatum that it will | may deem necessary"? which protects conomis rom
Here was a clear-cut issue for thenot allow its readers to reply.| Those who control the Melbourne havmtg to justify or withdraw his
"Age", if sincere, to have followed up. Does not the "Age's’ attitude | vgyn» represent the same interests assertions.

But what did the "Age” do? It strongly bring to mind these | a5 controlthe Australian and "GIVEN MONEY CANNOT BE
permitted the bankers' chairman to sentences in the "Protocols of the English banks CANCELLED."

wriggle out of a hole by promising to Learned Elders of Zion": "We ' '

submit the case to Mr. Reginald shall set up our own, to all The final and triumphant conclusion

McKenna, chairman of the Midland
Bank of England, and, upon receipt

appearance, opposition, which, in at

. ! otherwise add to the sum of our money 0f "Economist” is the old bankers’
least one of its organs, will present

supplies — were trying to establish bogey that Social Credit is straight-

of ~his reply, to acquaint "Age’ what looks like the very antipodes to fhemselves in a dug-out which had Ut inflation. Money created for
readers with Mr. McKenna's us. Our real opponents at heart will long since been evacuated by thejr cOnNsumption, he says, is given
opinion. Months went by. accept this simulated opposition as superior officers overseas. Since MONeYy, whereas money created for

Nothing was heard of any reply from
Mr. McKenna. Nothing was said
by the "Age." Finally a
correspondent resurrected the matter.
Still no reply. Then another
correspondent. Whereupon the
chairman of the banks limped into
print with the extraordinary
statement that Mr. McKenna had not

production is lent money. "But given
money", he declares in black type,
"cannot be cancelled.”

The clarity of his thought on this
aspect may be exemplified by a last
quotation: "How can given money be

their own and will show us their cards
... Those fools who will think they
are repeating the opinion of a
newspaper of their own camp will be
repeating our opinion or any opinion
that seems desirable for us. In the
vain belief that they are following
the organ of their party they will in
fact follow the flag which we hang

then the banks have been subjected to
so raking a fire by Social Credit

writers and speakers that they have
had to abandon this funk hole. In its
circular of August 19 last the Bank
of New South Wales openly admitted . e
that bank deposits are the result of cancelled, except by having it given
bank loans. And even the orthodox 22¢k? And which of us having got a
economists have been constrained toP0Und note in his possession would

sheen fit to ansvr\]/er his Ietteé! dAnd out for them." make the same admission: even thedive it back when he could spend it?"
the "Age", the independent . . : ; : ; ' do not pretend to be
newspaper, thAe Great .champion of WHO IS "ECONOMIST? ggiﬂg”’ueﬁggzrrsneOIHd:rlzdp.?pers such economists (God forbid!) but in all
the people'srights, let it gat that. The "Age" article was signed by And so "Economist" ih turn falls humility we should like to a;k

a gentleman who took the pen into line. He discusses the case of Cconomist” what does spending

REFORM OR TALK? name of "Economist", but from his

Sufficient time having elapsed afterstyle, from his patronising, half
this inglorious episode, the 'Age"9rudging admissions, still more from
again began to woo those who knOV‘hIS suppressions and distortions—in

: . fact, from the whole tone of his
that monetary reform is essentlallyarticle] he might well have signed

Smith getting an overdraft from a MONey mean except giving it back to

bank for £1000 in order to make a Semeone? And if it can be shown —
purchase from Brown. W hat @S it can very easily—that the money
happens? "Smith" says which Social Credit proposes to give

"Economist”,"writes a cheque for to consumers will definitely travel

i i back to cancellation as soon as they
the first step to any real measure Opimself "Banker.” And it is %%?,goitapnq'gﬁl\geiégﬁoh%?vgﬂéwg&part with it in the ordinary way of

recovery. The Prime Minister, particularly significant that the hands, but Smith's account is debiteSPending, then surely "Economist
terrified of being unseated in his own'age" should have published this and Brown's is credited, each withshould fold up his tents (or his
electorate, had before the electionattack on Social Credit at the £1000, and new purchasing powerthre€ card outfit) and steal silently
been constrained into promising epresent time — a time betweenor money, has been created to thzawaﬁ/. " . W
monetary inquiry. This was safethe Alberta and the Canadianextent” — a definite acknowledgment The_ lNew Tl_mgs Is not a
ground. And so the "Age" becameFederal elections, and just afterthat the banking monopolists, whotechnical paper, It does not preten
quite bellicose in demanding, notthe nomination of the Monetary are also the big industrial [0 have technical knowledge; nor

o o commission. If, as the "Age" monopolists, have openly assumed0€S it wish to enter into technical
monetary reform, but a mere NAUTY: Suggests, the proper place  folan effective  dictatorship over thediscussions, but in the hope o
The "Age” should by now know just o Jiina™to its attack is the witness nation satisfying "Economist's" fears if
what measure of results follows fromapje of the Commission, why should "ECONOMIST” PROVES would suggest that he turn over i
such inquiries. After a delay of twelve this organ of "Justice and a Fair Dea his expert brain some possibl
months, the Prime Minister has atfor all classes" single out Social HIMSELF NO ECONOMIST. solution of his difficulties along these
length given the names of theCredit as the sole object of its, S0 much for the admission. Nowjines: —

Commission — names that, from whaattack? Why attack at all at this 0" the “howler.” “Economist”" 1. Productive industry today is
is known of the economic beliefs of moment, unless with the contempt.devotes thetzhflrst parthof his article t?malnly carried ~on by limited
their bearers, suggest that the privatible object of prejudicing the caseWarning ose who are notcompanies. Taking the case of

economists bred in the purple thaimanufacturing company, when an
they should desist from rushing insuch is floated it begins by engagin
where angels fear to tread- “earnest in two financial operations.

usurpers of the nation's moneyagainst any Social Credit evidence?
supply will not lose much sleep. At least it should suggest to

One consists in withdrawing from
the purchasing power of the public
who take up its shares certain sums
of money; the other consists in
restoring to the purchasing public,
through the erection of a factory
and plant, certain sums of money,
which are not greater than those,
which it has withdrawn (i.e., its

capital). So that in the final stage
we have on one side a new factory
and plant ready to turn out

consumable goods, while on the
other the money suRpIies of the
ublic are no greater than before the
actory was built.

2. As the factory turns out con-
sumable goods, every unit of
goods so issued will have included
In its price some charge representing
the true depreciation of the factory
and plant—the real wear and tear
which takes place during the process
of production. Let us simplify the
case by assuming (which of course
will  not happen) that the
shareholders want no profit, no
dividends; that they are pure altruists,
desirous only of selling their goods at
financial cost. They buy materials,
pay wages to workmen, and want
nothing more. In the process of
manufacturing, therefore, they pay
out, somewhere, sometime, as much
as they intend to ask for their goods—
except for the depreciation charge.
But they must recover this
depreciation charge, otherwise their
factory and plant will speedily wear
out and they will have to cease
production.

They canget it in one or other of
two ways, or by a combination of
both. They can sell their goods at
financial cost, including depreciation,
and recover this latter through the
Government giving to consumers an
equivalent sum: or they can dispose of
their goods without including the de-
preciation charge (that s, sell
below cost) and have it reimbursed
to them directly by the Government:
or any desirable combination of the
two processes may be used.

GIFT MONEY AND THE
NATIONAL DEBT

We might mention here that this
process of cancelling money given to
consumers is taking place even
today. Our national debt, which has
increased by about £1000 millions
in the last 20 years, largely represents
new money created by the banks. We
see today that this new money is
being given to consumers— even
where they are compelled to work
for the dole, since the product of
their work is not offered for sale, the
money functions as a gift in the
sense referred to by "Economist."
And yet an annual increase in the
debt of £30 millions or more a year
has been accompanied by a falling
price level, by mountains of unsold
goods, which the people would buy
if they had the money, by
bankruptcies and all sorts of other
disasters. Moreover, the money has

gone out of existence, as bank
(Continued on page 6.)
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WHAT MAJOR DOUGLAS SAID ABOUT
ALBERTA

An Article Contributed by Major Douglas to the "Sutay Express,'
London, of September.1

Much has been said and written abo. He was a successful headmaster of
what is calledThe Douglas Planlt is  school in Calgary. He is a deeply
said, too, that Mr. Aberhart is goingreligious man, and a fine Rugby
to carry out that plan in Alberta, wherefootballer. Above all, he has a
he has just won an emphatic victory irflexible and receptive mind.

a general election. o _ His followers in the new Parliament

Actually the phrase is misleading. Ihave a high level of education, not or
have no cut-and-dried plan, which Ithe whole inferior to the men they
should apply in all countries or have defeated. They have had n
circumstances. previous governmental experience ir

Alberta, but many of them are
FREEING CREDIT. experienced administrators.

I have anobjective—the freeing  One, Mr. Anderson, was, | believe,
of credit from the control of the a civil servant in Burma. | have no
bankers and its equitable distributiordoubt that the men are capable o
among the people to whom it rightly tackling the formidable task, which
belongs. they have set themselves.

How that objective can be attainec Briefly, that task may be war with

These notes could only be used onc
A man would draw one from a bank or
post office and buy a certain quantity
of goods from his grocer or butcher
with it.

The shopkeeper would then
return it to the Treasury and
receive a fresh note which he could us
once only in exchange. By this methoc
the exclusive right of the Dominion
Government to issue money would no
be infringed.,

If the credit of a rich province is
made fully available to its people without
artificial restrictions of any kind, there
will be no poverty. Every one will
have enough to eat, a decent hous

opportunities  for  recreation and
adequate leisure.

STRIFE.
That, | believe, will happen in

Alberta, if the new Government sticks
to its policy. It will probably take fifteen

months before the plan is in full
operation and that fifteen months will be
a period of great difficulty and bitter
strife. The vested interests of the
bankers and financiers will not

will obviously vary with the particular the banks. The cause of our prese
political and economic situation in troubles lies not in a failure of
each country and province. Albertaproduction or a decline in consumption
will be the first State in which a put in a breakdown in the system o
determined effort will be made by the djstribution.
Government to attain it. In Alberta there is a great board g

| envisage that effort as a war, antyeat left over from last year's harves
| can no more disclose the moves|, New York and Manchester and
which my friends will make in thiS china and even in Edmonton an
War than the chief of staff in the Calga’ry there are men and wome
French Army can disclose his planswithout énough to eat.
for a march on Berlin. The reason for this deplorable staf

err|1 Iga(\a/g o??ﬁg Allcg:artggr%eov:mr?w eﬁ?of affairs is that the monetary system @
ploy e the world has failed to adapt itself tq
| pay two visits a year to the country -~ dern conditions

to gve advice on financial and Modern money consists of two things|
economic questions. h and credit. Of th dit is O
| have not yet received a summon:£3STl anad creait. ese, creai is L
far the more important and is used i

Lrgr&lertgteanndewtﬁ:tmeh ihs/lln'sgi’y lOuht‘,;“lﬁall important business transactions.
But its creation is controlled by &

authorised him to seek my advice, ani. v individuals  whose  interests

Ic;a?]g?jlé S%rc)%tt)libly be leaving for frequently conflict with those of the|
' rest of the community, and who work
IDEAL COUNTRY. primarily for their own interests—the|

bankers.
| regard Alberta as by no means ai” The credit of the community
unfavourable site for the first practical

. ) represents the total wealth of th
trial of my ideas. The best country of community. The wealth of a community
all for their application would be New

Zealand, and | am confident that Wecon5|sts of all the goods produced

shall see a Government pledged t'produmble by s members. The

: 20 wealth of Alberta is very great, buf
Social Credit in power there beforejig people have so far be%riqdenied K
many years have passed.

. an antiqguated money system the fu
In Alberta you have a vigorous d y sy

La enjoyment of it."
people and a land with immense
natural resources. Sixty percent, o £5 A MONTH

AUSTRALIA MUST
KEEP OUT

Do you remember theglowing
promises the finasiers made to o
boys whenthey were going to tt
last war? Do you remembdrown
they promised to makthis a lani
fit for heroes to live in?

What sort of a land havéhey
made it? The peoEIe who bore
brunt of thewar have made it
land overflowing with every sorbf
riches, a land where theig plenty
for all, a land whereveryone coul
live in friendship, happiness a
contentent. The lying financie
have deliberately distortetinto a
land of artificial scarcity. The
have madeit into a land wher
hunrdreds of thousands
people are at the point sfarvation
where wives andchildren of th
unemployed are deliberatel
condemnedto death unless the
breadvinners sell their bodies f
dole labour in slave campsyhere
producers are bankpt while the
food they have produced ro
around them; where the children
returned soldiers don't knowhe
taste of milk.

Is this a land fit for heroes to live

in?

Df

the production of the State is .
agricultural, chiefly wheat. Twenty-five _ M- Aberhart intends to challenge the
present assumption that the bank

per cent consists of manufactures, an !

fifteen per cent, of minerals. You are the owners of credit backed by

have therefore already a reasonabl this natural wealth, and to administer i

balanced economy. himself as a trustee for the people o
In time, if my ideas work out, the Alberta.

proportion of manufactures will |

increase and the State will becom¢pay every Albertan five pounds a

more largely self-supporting, thoughmonth. | hope and believe that onctinstitutions who have abused theirthat

this is by no means essential to thihis plans are in full operation that
success of my proposals. figure will be substantially raised.

relinquish their monopoly without a
hard struggle.

But there is one very important factor
in our favour. During the last five
years, throughout the whole Americar

He promised during the election toContinent, there has grown up epy

dislike and distrust of the banks, as

stewardship of the people's wealth.

The psychological atmosphere in

dimensions and which
difficult to control.

| can imagine men and women
from all parts of the American
Continent who have hitherto led
lives cramped by the credit short-
age seeking in Alberta prosperity
and happiness that they have
never known.

Fortunately the country is large anc London newspapers to hand by this
fertile, and the population at presenweek’s mail report general jubilation
small. Perhaps before the rush becomeamongst the merchants of death. The
too extensive, other States will havesunday Expresof September 1, under the
profited, by the example of Alberta andheading, “Re-opened After Fifteen Years,”
the system of social credit will be has this delightfully naive report from its
established elsewhere. City editor (the emphasis is ours): -

‘The revival going on in the heavy
industries is very satisfactorin the past
few years the big concerns have been
reorganizing, and they are now in very
fine shape

“The outstanding figure in the British
heavy industries is Sir Charles Craven, of
Vickers.

“He has done fine work, not only for his
Mr. Lyons Is Not the Only One company, but for the country. One day

those people who were so anxious for an

Who Can Select Safe Men inquiry into what they called the ‘arms

Readers may remember how ofteiracket’ will recognise the very fine work
the Australian”press has capitaliseihe has done.
the adverse report on Social Credi “In Barrow last week | found that
delivered on behalf of English Labor Vickers has reopened a sheghich has
some years ago. In order that thebeen closed sinc920. It is being entirely
may be forewarned of further similar reequipped.
propaganda in the near future, we re “The Vickers-Armstrong Company is
print the following from the Political now employing 30,138 people, against
Correspondent ~ of  "Reynolds's 26,630at the end 0fl934 and 23,600in
lllustrated News" of September 1.1933
"Reynolds's" is .not a Social Credit “Sjr Charles Craven pointed out that
paper, though its columns aretsincrease in employment was due to the
always open to a fair statement Olfact that the compartyad spent very much
't'rne ags\;alofrﬁ?ét* Perc%?t, Ostcvzre%‘?ﬁgmore in improving plant during depressed
victory of the Social Credit Party in gﬁgihoﬁgﬁ?s has been paid out to
the Alberta elections, importance “He urged the leaders of the trade

?r;[teaﬁlhaetﬁ)r:gl \évfggli?ggyoﬁ mee elflggofunions to be a little patient, and not to be

; ; : too anxious to reap the benefit of the
(I;farttﬁ/é Véh(;%]mvﬁltlégogsgoeiat@de r:tp?rqteincreased employment of their members

beginning of the year to reexamineUntil the company had had a chaneeut
the Doualas Credit Scheme. itself right round the corner.

" ungerstand that the report is “This is a fair policy, and because the
adverse to the scheme; and if, as iworkpeople have confidence in fair play
likely, the executive on Wednesdayfrom Sir Charles Craven there is little
accepts it, the annual conference odoubt that they will accept his advice.”
the Labor Party, which meets at (Sir Charles Craven otherwise
Brighton on September 30, will be Commander Sir Charles Craven - is
asked to declare its opposition tcanother warrior of the type referred to a
Social Credit. week or two ago by Major-General Dodds,

"The report is a very lengthy who said: “Trained solders were not
document, and is to be publishecfailures in other professions. They had
forthwith in pamphlet form. been successful in every walk of life in

"It is the work of three men— Mr. Great Britain. Upon their retirement many

W. R. Hiskett, a clerk in the Railway army officers had entered business to
Clearing House; Mr. Evan Durbin, obtain directorships and managerships of
prospective Labor candidate forsome of the most important firms in the
Gillingham and a lecturer at the country.”
London School of Economics; and
Mr. H. T. N. Gaitskell, prospective
candidate for Chatham, a lecturer a
University College, London.

it may be

BOOM IN THE BLOODY
TRAFFIC

Wartime Arms Factories
Re-Opening

ENGLISH LABOR'S
"INQUIRY” INTO SOCIAL
CREDIT

MONETARY HUMBUG

i} } FROM "THE AGE."
PREJUDICE. (Continued from page 5.)

"Whenthe three were appointed figures show, though the debt has

the executive, there was gmained.
considerable criticism on the ground \we would therefore ask "Eco-
all of them had previously nomist" should there not be a national

committed themselves against Social

Credit by their published writings. system of financial accounting which

Mr. Aberhart, the new Prime There are various methods byalberta is favourable to our operations For  this  reason some people takelihcowysaﬂ.cehoff the apprhegiation of
Minister, is a man of magnetic which this could be done. Mr. and |should say that more than ninetexpressed the opinion that the wealth, and which from Such 1Ssues a
personality and a magnificent Aberhart is to some extent controlledper cent, of the population is on ouriduiry would not be an unbiased dividend to correspond with the de-

one.

orator. In the heat of the election heby the provisions of the Canadian
went rather beyond any proposals theéBank Act.

| have made, but it is entirely false to In order to circumvent that Act he
say that | am in disagreement withproposed at the election to issue nor
him. | admire him greatly. negotiable certificates to the population.

NUTRO OIL

THE SUPERIOR QUALITY OIL FOR
COOKING PURPOSES

Obtainable in Small and Large Bottles at All Grocers

IF YOU HAVEN'T HAD "NUTRO" OIL
YOU HAVEN'T HAD THE BEST

side.

That is very fortunate, for if the
majority were smaller, the minority
might be tempted to resort to bloodshei
and civil war in defence of their
privileges, without understanding that
no reasonable privilege is challenged.

In fifteen months from now |
believe that Alberta will be a
blessed land. Unemployment will no
longer be a menace to its citizens
No wheat will rot in its elevators. Fine
new roads will enable tourists to
appreciate its magnificent scenery an(
bring further wealth to its people.

SHOW PLACE

It will become one of the show place!
of the world.

And this brings me to the one really|
serious difficulty, which, | believe, Mr.
Aberhart will have to face. | am not
frightened of a run on the banks, of
a fall in exports, or a shortage of
foreign exchange.

| do anticipate a run into the
country, which may reach formidable

preciation which occurs from time
to time, and which is charged into
prices of consumable goods

"Doubtless this view will find
expression when the report is debatedthe

at Brighton, and | have good reason
to believe that the reference back will
be moved. Meanwhile, the London
Social Credit Club has decided to
publish the evidence submitted to the
Committee from Labor sources."

READ:

"SOCIAL
CREDIT"

The official organ of the Social
Credit Secretariat

Published weekly at 163
Strand, London, W.C.2, England

Subscription: 10 Shillings

per annum (English currency
Single copies, 4d, post freemay
be obtained from theDouglas
Credit Movement,Block Arcade
Elizabeth Street, Melbourne.

without at present being in the hands
of consumers? In the case we have
outlined, instead of there being the
accumulations of money which
"Economist" affects to fear, all that
would happen would be the restoration
of financial capital which today is
either being lost or is being partially

restored to individuals only at the
price of ever-mounting national debts.

Finally, with  the increasing
mechanisation of industry the
proportion of the financial cost of
goods  distributed in wages is
constantly lessening, while that

represented by plant depreciation is
constantly increasing. Consequently
the progressive manufacturer, the man
who uses labour-saving machinery to
its fullest extent, instead of being a
real benefactor to the community, is

driving us all, himself included,
headlong towards wuniversal des-
titution.
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FINANCE IN THE

WILDERNESS

The Account of a Money Experiment

in Afr

ica

By COUNT W. G. SERRA, in "New Democracy," New York.

The breakdown of Europear

Singes in 1921 had forced me tcvouchers to me to be redeemed, the

suspend a business venture th
had been started in that wester

art of German East Africa, which markets, in part or full payment of
their personal transactions. In the

ater became Tanganyika Territory.
This enterprise had been finance
with Belgian francs, which had
depreciated to a staggering exten
on all sides | was urged to
liquidate and return to Europe.

There was no doubt that, from €
financial standpoint, | was “cleaned
out,” but at least | still had a
concession and a chalk-bed which
had prospected, and | as
determined not to admit failure.

At that time there was a certain
amount of construction gogrnon in
Tanganyika and the Belgian
Congo, and | felt sure that | could
sell, at a Iprofitable price, all the
chalk | could produce. Labour was
abundant in the mountain tribes
at two or three days marching
distance, and the only perplexing

uestion, apparently insoluble, was
that of money. But with all the
natural factors making for success
it seemed inadmissible that | shoulc
give up because of the lack o
something purely artificial; and |
decided that, since there was ni
Bhysical impossibility, any artificial
arrier could surely be overcome by
different sort of artifice. The

that instead of presentingheir
"spent them,"

passed them alon
among themselves

in the loca

“vihika,” measures of salt
weighing about 20 pounds each
The "kihika" (vihika I1s the plural)

was thus the current monetary unit.

system of "tickets," as Douglas callsﬁgﬁntg be partly converted into mental

.it, whose function is not only to

S.
and Councillor Alfred Tucker, J.P., a

facilitate  the roduction
P of the County Health

distribution of goods and services, bumember

On several occasions | witnessecalso, and perhaps primarily, to supply Committee, said that he blamed the

barter transactions, goats or sheethe i
exchanged for flour or beans, wheredirecting
the value of the things exchanged
was debated and expressed in vihike

without there being a single kihika
in sight.

Inone of the markets | watched aconcept of value. : > )
i pOS,_that value is not the quality thatthe terrible strain.

[transaction where a native

.sessing one kihika of salt wished to
buy a goat for which the price asked

was two vihika. The owner of the

course of several trips that | madesell his product for goods he did

prospecting among these tribes,
came upon_ quantities of

in the different markets. In fact, it

took me six years to call in and
redeem the last vouchers thus issued

More than that, when the Bank'
Ordinance of 1924 was published,
and—fearing that my vouchers might

be considered "counterfeit money

Inot want, calculated that his kihika
) thesewas worth two vihika, and since th
vouchers going from hand to handdemand was heavy

(value, two vihika) for all the salt in

and having no ambition to get of these natives, there was a

acquainted with English gaols—I
wished to redeem them In note
issued by the East African Currenc
Board, my natives flatly refused td
accept thé exchange.

"Master," they said, "we know you,
and we know that you take back yoy
vouchers whenever we wish, and”thg
we receive their value in cash or i
goods. But WHO made these bits g
paper that you now want us to take i
exchange for yours? We don't kno
these people, and we don't want the

Indeed, the natives exchanged m
vouchers for cash only when they ha
to pay a Government tax, or aﬁal
when” they wanted to buy cloth.
had a hard time making then
understand that the East Africa

artificial barrier boiled down to a Currency Board notes were thg
lack of bank credit, which | could only legal vouchers, and I do believe
turn into cash, or banknotes, ancthat for a while my natives suspected
cheques.The problem then, was me of wishing to cheat them, of
to replace “banking facilities" by trying to give them "monkey
some other device. mone%/.” Iéwas olnly din the cmérsfe.%f
M w time that they realised my good faith,
TYPEWRITTEN "BANKNOTES. when the notes of the East African
Now a banknote, at least at Cyrrency Board were accepted by
present, is nothing more than the the Territorial Administrators in
written promise of the banker to pay payment of taxes.
in cash, on demand, the amount of

AUSTRALIA MUST
KEEP OUT.

At this very moment, when
the financiers are again o0zing
their glib patriotism, soldiers
who fought in the last war are
being evicted from their holdings
all over the country. These
men were put on to these
holdings after the war. The
holdings were selected for them
but were not given to them. The
soldiers had to buy them, putting
in for a deposit their gratuities
and whatever they had saved
out of their war pay. They
have struggled along on these
holdings all these years. They
have married, and they have bred
young heroes to struggle along
with them.

Now the financiers have decided
that the holdings ~ are
uneconomic. Do you realise whaf
this means? It means that the men
were cheated when they were pU
on to them. Land fit for heroes!
And what compensation is now|
being made to those who havg
sacrificed the best years of thei
lives in this way? They are being
paid an average of £25 per family
A land fit for heroes!

—

money indicated on the note, and | MONEY ONLY

suspected the local banks of being far BOOKKEEPING

from able to honour this sort of gyt of all this, | observed that
obligation. Thinking it over, it money is strictly a question of
occurred to me that what the banks keeping accounts for material
promised and promised in bad products exchanged, and that thi
faith—any honest man could promise bookkeeping takes the form of

a fortiori. So | went out into the currency notes, solid ringing coins,
brush, sat down at my typewriter and and cheques—but usually credits of
made outa number of vouchers for 25 various kinds issued against the
and 50 cents, and one, two, and fivevalue of goods produced and offered
rupees. | hired workmen on the for exchange; and | made a mental
express condition that they would note of this experience.

not claim their wages in cash until
after sixty days of work, or, alterna-
tively, that they would accept my
vouchers, payable in cash at one
month's term.

In the desert-like brush where |

found myself | had
provide all food supplies for my
men, so, when the natives of

neighbouring tribes came to sell

me their wares, | offered to pay them to

with similar vouchers redeemable in
one month or exchangeable for cloth
or other products. These natives had
no difficulty in understanding the
mechanism of exchange underlying

The second notion that came to
my mind was that the function of
money is entirely independent of the
substance of which it is made, and
that thus, in view of the fact that the
banking system as a whole could not
possibly pretend to honour its
obligations to pay in gold, the gold
standard and the gold exchange
standard must be a colossal fraud.
| was also struck by the fact that

the extent my natives could
supply me with all | needed, and
| could give them what they wanted,
it was only a matter between us of
accurate bookkeeping of everything
produced by either party, to account

my vouchers and, seeing that | wasfor the value of things, whether
engaged in manufacturing a goods or services provided by these
product for which | would natives, by my workmen, or

necessarily receive an equivalent in
money, they accepted my mode of
payment.

For my own part, | debited my
account by the sum of the vouchers

myself. All we needed was ink,
paper, and a hypothetical unit,
devoid of real existence, which we
agreed to call a "rupee."

There was not the slightest need

that | dated, signed, and paid out,for @ bank, but only for a
while | credited my account with all rational, automatic bookkeeping
those that | redeemed either in cashsystem, and a bookkeeper.

or in goods, destroying them as |

did so. In the meantime | SERVICE VERSUS GAIN
manufactured and sold my chalk, In 1926, while on a
was paid for it, and thus built up a prospecting trip covering some

reserve for myself, a stock of 400 miles in the Uha and
"money," the counterpart of the sum Ushingo regions, small native
of my vouchers, plus my personal sultanas to the north-east of

profit. Lake Tanganyika, | was able to

NATIVES PREFER TYPE- observe transactions in the
WRITER CURRENCY. native markets. Although the

This system, which | had ex- 'Aefgf"" ‘eﬂ.d“e.r "‘{ﬁs t[‘.e Edqat
] rican shilling, the natives di

pected to apply only temporarily, not figure the value of their

proved so satisfactory to the natives goods in shillings, but in

a complete dissociation between
substance and value. To be sure, the
momentary scarcity of salt gave to
these twenty pounds of salt a
value estimated at twice the value
of the monetary unit, but this was a
casual incident of the market: the
monetary unit remained the

monetary unit, and the fact that the
goat whose value had been
estimated at two vihika was

exchange for the salt estimated at
one kihika was a purely private

affair, having no bearing on

transactions of goats versus other
products. No one suffered by the
absence of vihika; at the basis of the
exchange only the idea of "service"
predominated, not that of "gain."

MONEY NOT A MEASURE OF

VALUE
I could not help reflecting that
with us "civilised" people, the
happy owner of all the "money"

available in this particular market
would have been able to claim
all the goods offered for sale that
day. The example | had before me
showed me clearly that money is not
a measure of the value of things,
and that the principle of money as a
"measure of value" is a mistaken,
perverted notion of the nature of
money, resulting from our confusion
of substance and value; or rather,
from our lack of discrimination

between the two concepts, which my
natives, primitive as they were,
had preserved intact. The experience
of my vouchers together with these
observations taught me that money
is, in fact, purely a social mechanism
which must adapt itself to the facts of
production and consumption; a

kihika of salt, pressed by others to

e foundation in things themselves, we
because of thmust look for it in the service a
scarcity of salt, the goat-deal wasthing can render to those who desir
settled by the exchange of the goalt:

the one kihika. But no other trans-
action was in any way disturbed by
» this occurrence. Thus, in the minds

ineconomic conditions of Durham for the
and growth in mental cases.
"This continued depression and

information indispensable
both  production
distribution. In other words an
administrative mechanism. _ fighting on the part of the vast army
Another fact brought out b% this of unemployed to make ends meet," he
experience had to do with thesaid, "often results in many of them
Here was proobeing certified. The mind breaks under

gives things their maximum of “Gjve Durham a chance in the coal
exchangeability, but that, if value iSinqustry, and | am convinced that,
an attribute of things, it is a jnstead of being held up for room, we
contingent attribute, not intrinsic in should have places to spare in our
their substance, and that, if thispantal homes.
attribute has a real, natural”. 5m hoping that before long there
will be no need to keep moving these
poor people around.

"We are launching a scheme for a
colony for mental defectives at the

FRAUD OF THE FINANCIAL village of School Aycliffe."
SYSTEM

| laid these observations away ir

AN ITEM OF NEWS THAT

my mind. And the ideas | received

from them, no doubt "unorthodox" but WENT WEST

consistent with the true nature of . e . .
things, brought home to me the_Discussing —the censorship in
artificiality, the anomalies, the England of the American journalime,

falsehood, the mirage, and the fraui-allegedly for a paragraph about the
of the financial system that governsinterest of British Royalty in Grecian
our modern world. Later on, | affairs that was considered unseemly,
supplemented these observationReynold's lllustrated  News, of
with new ones, which arose from theSeptember 1, adds: With the page
difficulties | had to grapple with as containing the Royal story there also
the result of an overdraft guaranteeiwent WestTime'sforceful comment on
by bonds whose value, in 1930-1931the appointment of the new Viceroy of
fell by about 65 per cent. India, Lord Linlithgow.

Thanks to the experience | had , "Possibly never before (sayéme)
gained in my various industrial and has the King named a Viceroy so far
commercial enterprises, thanks to in advance, the appointment not
the observations | had gleaned and taking effect until next April.
stored away, thanks also to an "By this stratagenktnglish Prime

objective cast of mind which, when
confronted with theproof that a
theory is wrong, adopts the
experimental method to discover the
error, my first reading of Major
Douglas's A + B Theorem
crystallised at once all these notions,

Minister Stanley Baldwin, who may
fight and lose a general election any
time before October of next year,
makes reasonably certain that the
New Constitution for India just
passed by the Mother of Parliaments
will be applied by no Laborite or

mdn tféosmoctigftcpgedrﬁ/ moment | was Socialist, but by a hard young

) graduate of Eton, from granite

_ Edinburgh, a Director of the Bank

A WAITING LIST FOR of Scotland, a one-time Armoured Car

ENGLISH LUNATIC Commander, a Capitalist, a
Conservative of 47."

ASYLUMS We Britons are very sensitive to

foreign comment on things that

Economic Conditions Blamed

Will Mr. Menzies Please Note?

The New Timesrecently challenged
the truth of statements made by ou
Federal Attorney-General that "the
general impression in England was

matter—sensitive enough to suppress
it.

MONTAGU NORMAN
PREPARES TO COUNTER-
ATTACK

one of great prosperity," and that "the
amount of recovery in Britain was
phenomenal.”

Almost on the day when Mr.

Mr. Montagu Norman, Governor of
the Bank of England, who crossed the
Atlantic ostensibly for a holiday at

Menzies was giving us this fine ieceBar Harbour, Maine, has been in
9 gu p almost daily conference with Canadian

of p_ropaganda the _Engllsh Press Waang American bankers, discussing (so
publishing the following: | understand) Alberta's new Social
Mental hospitals in Durham credit Government. Legal injunctions
County are so crowded that there is and economic blockade are only two
waiting list of 400 mental defectives inof the weapons that may be used
need of care. against Mr. Aberhart.
During 1934 there were 176 new —"Secret History of Today" column
cases and only 29 vacancies. in "Reynolds's Illustrated News,"
The position has become so bad théLondon, September 1.
certain Public Assistance institution

PEP - O - MINT :

LIFE SAVERS

The Candy Mint
with the Hole
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with that sounding title. Just as

"NO SHORTAGE OF preventive medicine helps you to 1,215,000. In addition, bank loans
MONEY." . . ward off disease — which is better  SWEARING IN OF THE NEW have been estimated at 5,700,000,
who address the society—evidently onthan being cured of diseases which which brings the total obligations to
During a lunchtime discussion aCommercial education. In the list you need never have contracted — s MINISTRY 14,915,000 dollars.
man | know, who is regarded as@Ppear such names as Professopreventive economics helps you to From the Vancouver “Weekly = “These figures are estimates, and
particularly astute in  businessMills, ~of the Lyons Banking ward off the salesman, which is ever Province” of September 4: — only time will tell the exact position

matters, laughed at the idea of thiCommission; Mr. R. G. Menzies and so much better than being saddled, ‘It was the end of a long political of the treasury. Not until he has an
economic chaos of the world beingSir Arthur Robinson, of political \ith the duty of paying for things trail for William Aberhart and the interim report will Aberhart know how

due to financial causes. He contendefame; Professor ~Brigden, whose yo," “never  needed but were OP€NING of a new_onefwhlgn he W%much money he must secure from
that whatever brought about theWisdom has so often been served upo . aded to buy. sworn in as Premier of Alberta andottawa. In the meantime, he has the

depression, it was not shortage ot0 Us in the daily press, and a host oiP€! . . Leader of the first Social Credit jromise of Premier Bennett to give
mopney. 9€ O0thers with important looking _ "Mr. Casson's book is intended asGovernment in the world. ek every assistance.” g

i i i letters such as A,LLA., A.C.I.S., a textbook for salesmen; | prefer to "While several hundred people
theRq,%\?tlen'g (t(gcTch:fl‘f]I)(?eeln%ldi(r?dtVL\jg M.L.C.. PhD., and F.ES. regard it as a ;extbookd OfI jammed the galleries of the Legis- THE ABERHART CABINET
minutes the following paragraphsfollowing their names. You will preventive economics, an ature Chambers here, Aberhart an The members of the Aberhart

came under my eye; — therefore forgive my feeling of pride Should like to hear of its being his seven Cabinet colleagues took th : )
"Queenslang Igudget: Estimatecat being elevated by my friend into 'ead by everybody. Mr. Cassonoaths of office before Lneutenant-%aggﬂﬁgsegfg.yﬁne of whom is new
deficit. this mental stratum. imparts” to the salesman a largeGovernor Walsh. It was twelve days™ 512" 0 the  Council and

"Metropolitan Board: Proposes The booklet contains two lec- number of very useful hints for after the Social Crediters had SWepsinisier of  Education, = William
special nﬁ)ission to London to c%nventures—one on "Psychology" and the getting the better of the reluctant the provincial elections, Wlnnlnsg Aberhart, Calgary. )
loans. other on "Salesmanship." Being a duyer; but such hints can be kept |nf|ft?/-5|x seats on their platform of 25- Attorney General, John W. Hugill,
"Farmers' Advances: Second readinsalesman, | went straight to the Mind by others besides salesmendollar monthly dividends to every cjgary.
of Bill passed in Victorian Parliament lecture, which was delivered by Mr. They are useful to all of us; they man and woman in Alberta. . Minister of Agriculture, Trade and
to provide for farmers in necessitousN. P. McRae (who, for some reason, tell Us just how we are likely to be "It was a very informal affair. Industry, William N. Chant, Camrose.
circumstances. has no_letters after his name). |attacked and to whatandishments ~Among the customary gloss missing ™ \inide ¥ 0c%) 21ds and Mines, C.
"State Taxation: Last year's ratesread with pleasure that he is the frolrg_t € ceremony were pollcemﬁ_nicl Ross, Calgary.
re-enacted. sales agent of the National Cas| AUSTRALIA MUST ﬁo lers, morning coats, canes,E 9" Minister of Public  Works,
"Australia’'s Trade: Unfavourable Register Co. of Aust., Ltd., Brisbane WEEP OUT hats,Lyvomen g Jos. S Railways and Telephones, W. A.
balatnhce of £2,783,000 for twoHe should refzalisle, | reaﬁ.oned, th : 5rﬁbbgéjtefg?ntgolgv%notrhew YUk Fallow, Vermilion,
months. importance of salesmanship— mor ; ; P ini
"G.U.O.O.F. Conference: Deficit sales, more cash regfgters. _Every promise made by the|  sported a gray suit and blue shirt mrr]l:ter of Health, DrW. W. Cross,
balance £602. Insurance schemreckoned he would know the rea }‘lnanmershwhg urgeg ulf‘ into tme, Scattered through tshe crov(\j/d were Provincial Treasurer and Minister of
suggested for unemployed members. reason why more sales dont tak @St Warr] asI eerf1 LQ en Iﬂ the men in sﬁ\/_vea_ters'.1 orlne a Vert'-sefMunicipaI Affare Chades Cockroft
"Mechanisation of Mines in place. most shameless fashion. All the ~membership in the Alberta Sogial 1T 0 , :
N.S.W.: Cheapening prices of coal. ~ nvr. McR mmenced b financiers have done is to mur{ Credit League by little buttons. The Provincial  Secretar E C
. CRae commence Y| der tens of thousands of our crowd, the largest ever to attend ai ) Y, : ‘

“High  Price of _Sugar: Fruit drawing a distinction ~between young men, to bring down their| inauguration in Edmonton, was scManning, Calgary.

growers protest at Doncaster. chain ~stores and departmen '
O 2L ™ oue Sl 50755, 219, dsparmel pachue'n somowle egavel  big e, Geremony had o " be” 10 WOMEN HEMBERS OF
~ham er_?_ otmmerce prteptarlan)j taSexplained, the assistant only require  mouyntain of debt, to rivet the| the Legislative Chamber. SOCIAL CREDIT PARTY
In_opposition to present 10 FriMeto be courteous. The public virtually  chains of slavery upon all of us. - The victorious Aberhart part
Minister. . sells the goods to themselves. T If they wantanother war, let CABINET'S FIRST MEETING includes two women Oné’ o%‘
"Petrol Tax: Reduction sought. goods are simply placed on view, s[ ihe directors of our banks' and "A few minutes after the ceremony these. Mrs. W. W Rogérs a former
 "ltalo-Abyssinian War: ltaly to speak, and nature takes its COUTS their creatures, the members of| th€ Cabinet held its first meeting, schoolteacher and bank clerk
financially unable to carry on long salesmanship is not necessary hel capinet and the daily newspaper| WN€re  financial — matters — were Jeeloi q® 0 "o ek Brownlee in
campaign. so he makes no further reference f{ editors go into the front line discussed. The new Government took Sonoka. The other

No doubt the dail ress is always i i office with a Treasury almost bare of . : S

like this Everywherye F3Ne turn we s)e,:e chain stores. tren?hes' Let the Baillieus, the money and pressin J obligations to is Mrs. Edith Gostick, cashier in a
restriction and oppression of some The department store, | gathered,| Robinsons, the Horderns, the ty' thp tg G large Calgary department store. For
g o e e hase * astute differs from the chain store principally | Knoxes, the Mackinnons, the | 7880 [1 N6 NEXT SIX 0T SEVEN {6, years'Mrs. Gostick has supported
businessmen have not awakened tob€cause it does not display all its| Symes, the Finks, the Lyonses,| MOt . oo . an invalid husband and two clgildren:
the importance of getting the goods goods, and a salesman is in| the Menzies, the Hugheses, the f g iti s bej hy 4 Her husband, who served overseas in
P getting g attendance to increase the turnover| Pearces, and all their kith and | Présent position is ‘being rushed yno canadian Engineers, and whose

over from the producer to the - ) ' through, and Aberhart plans to leave g a1
S meg e e Uantities, Whether or not the twrnover is| kin go forth to battle—not as i 03 ; | X pk[ health was shattered, will never work
Increased turnover in ogdsqwill solve increased at the expense of a generals or officers, but as aorloanaf‘?voamei’rrgn?ieeﬁ éNeenenet(t) raurr:iri]r?e again. Her two boys have not reached
g competing department store Mr.| full privates in the frontline. Let 9 an age where they can shoulder

the depression. A million pounds' h h . from ten to fifteen million dollars. ; F
McRae does not explain, but | think| our knights go forth as “In the meantime, the full extent of financial support of the family.

worth of goods may be half, or twice .- : ) ) .
iy i ! his idea is to teach the salesman| knights went forth in days of : ; During the war Mrs. Gostick, who
g]jrqﬁ:tr;élr:);“t”‘flc%smi fgr\:vouylzar;eagsoo. how to drive his competitor to the| old—before their men, not the Social Credit sweep became yyaq %Orn in Wales, served in the

- known. A new party, formed less ; i
wall. Of course, the salesman of the] behind them. Let them put than three years ago, it won fifty-six London office of the Australian Pa?{I
competitor may also absorb Mr.| their patriotism to the acid seats out “of sixiv-three. United Corps, while her husband was at the
McRae's teaching. What would| test. When they have all gone, y : front. She has lived in Alberta for

Farmers of Alberta, who formed the i R
happen then he does not tell us? Ther¢ when they have all been shot, last adm inistration, did not elect a can- twenty-five years in all.

many units of goods —not of money.
To contract the quantity of goods so
that it will fit into an arbitrarily fixed

quantity of money is fatal, as we have

seen. What we must do is to increaseis also the danger of the general publig gassed, bombed ~  -and didate. Liberals won five seats
; ith acquiring knowledge of these sales| disemboweled, then it will be vt ; ; i
m qiuneér:ggyseoé mqounaenymt)c; egfua;eogvdltsh. meqthodg, but thg result is too| time forthe rest of us to think SOOQZ?QYea“ViiS t;/v”o. Elljntal cf>|ngeurersidv;lnegre League of
Such an action would not be involved to dwellupon. Thisreminds about war. Meantime— Grouard, which was conceded to the Democrats
inflationary. me Of"Fc’)fOfESS,OF gVTét"er, Mhurdgchks AUSTRALIA MUST Liberals. —_
"MERCHANT." essay n Being 5o In his book, KEEP OUT. "Two Social Credit members will WEEKLY CAMPAIGN
"Speaking Personally," in which he i ;
T deals with a work on salesmanship by Wintster of TMinas Ross o take NOTES
SALESMANSHIP AND CASH a Mr. Herbert N. Casson. Amongst their seats. Although it was not _ |0 co-ordinate the work of the
REGISTERS other things this is what the learned ) settled definitely, it was expected Rev. Electoral Campaign in the districts of
professor says: — we are likely to succumb; and y'iiam  Morrison would resign Henty, Balaclava and Fawkner, a
A delightful little booklet issued ~ "After reading Mr. Casson's forewarnedisforearmed.” Okotoks-High River in favour of MEeting will be held in the Douglas

Rooms on Wednesday, October 16, at
8 p.m. All residents in those districts
who intend to help in the Campaign
are invited to attend.

A successful meeting was held at
15 MILLION DOLLAR LOAN Berwick on October 3, when a

~a Commercial Educational bright,  practical, commonsense Is it not high time for business Aberhart, and William Sharpe in
Society has been sent to me by ébook—you can read it in about an people to wake up and realise that Grande Prairie for Ross. Neither
friend. It is one of many regular issueshoyr—the first idea that occurs to salesmanship and service are not Cabinet Minister is expected to be
of the society, and the publishers ¢ is that | should like to invent €ven secondary considerations in opposed in by-elections.
draw attention to a list of lecturers

the problem of commerce?

a new science, to be called . ) -
Statistics compiled over a period by

the British Board of Trade show NEEDED. ’?Ar?ncg wass fO‘]I’éﬂneedS. Tg? s(e}cilr)ebtaré/tis
TO OUR READERS— that profits earned in business are  "Aberhart said today he expected garwick A : o1,
\ " " ; ! ) ! : Berwick. Arrangements are being

You may obtain your copy of "THE NEW TIMES" from balanced by losses made, so what is an interim report on finances in two or made for a public address at an early
any authorised newsagent. Should your agent not hayeiesip the use of perpetuating the scramble three days, although it would be gate.
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