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I f W e T ook  T he G r im w ades'
The past week has seen the annual 

meetings of Drug Houses of Australia 
Ltd. (chairman, Major-General H. 
W. Grim-wade), and of Felton, 
Grirmvade and Duerdins Ltd. 
(chairman, Mr. E. N. Grimwade). 
The latter company, which has a 
paid-up capital of over half a million, 
represents the amalgamation of Felton, 
Grimwade with Duerdin and 
Sainsbury. Drug Houses of 
Australia was formed six years ago to 
consolidate the interests of A. M. 
Bickford and Sons. Ltd.; Felton, 
Grimwade and Duerdins Ltd.; Felton, 
Grimwade Dental Co. Pty. Ltd.; 
Felton, Grimwade and Bickford 
Ltd.; Taylors, Elliotts and Australian 
Drug Pty. Ltd..; and Elliott and 
Australian Drug Co. Ltd. This 
powerful merger has a paid-up 
capital of Just on £2 ½ millions—and 
incidentally, Mr. E. V. Nixon, of the 
Monetary Commission, is its auditor.
"

A p a r t f r o m  th e ir  l o n g - s ta n d i n g  
i n t e r e s t s  i n  t h e  d r u g  a n d  m e d i c i n e  
t r a d e ,  t h e  G r i m w a d e s  a r e  a l s o  
c l o s e l y  i d e n t i f i e d  w i t h  t h e b o t t l e  
a n d  g l a s s  i n d u s t r y ,  M r .  E .  N  
G r im w a d e  b e in g  c h a i r m a n o f  
A u s t r a l ia n  G la s s  M a n u f a c tu r e r s  —
a  c o m p a n y  w i t h  a  p a i d -u p  c a p i ta l o f  
o v e r  a  m il l i o n —  w h ile  M a jo r -
G e n e r a l G r i m w a d e  is  a ls o  o n  t h e  
sa m e  b o a r d , a lo n g  w i t h  M r . A le c .  
S te w a r t ,  o f  C o l l i n s  H o u se ,  a n d  
o t h e r s .  I n  l i s t e n i n g  t o  t h e  o p i n i o n s  
o f  th e  G r i m w a d e s , th e r e f o r e , w e  a r e  
h e a r in g  t h e  v ie w s o f  g e n t le m e n  w h o  
a r e  c o m m e r c ia l l y  su c c e s s fu l , o f  
g e n t le m e n  a s s o c ia te d  w i t h  r e a ll y  b ig  
b u s in e ss  —  so  b i g ,  i n  fa c t ,  t h a t  i t  
m a y  n o t  u n f a i r l y  b e  t e r m e d  
m o n o p o l i s t i c .

THE TAX BURDEN.
S u m m i n g  u p  t h e  g e n e r a l  r e m a r k s  

o f  th e  t w o  c h a ir m e n ,  b o t h  
c o m p l a i n e d  —  a n d  c o m p l a i n e d  v e r y  
r ig h t l y  —  o f  th e  e x c e s s i v e  b u r d e n  
w h i c h  ta x a t io n  in f l i c ts  o n  
s h a r e h o l d e r s .  I n  t h e  c a s e  o f  D r u g  
H o u s e s ,  w h i c h  o w n s  a l l  th e  o r d in a r y  
s h a r e s  in  F e l to n ,  G r i m w a d e  a n d  
D u e r d i n s ,  ta x a t i o n  i n  th e  la s t  f o u r  
y e a r s  h a s  a b s o r b e d  £ 1 1 4 ,0 0 0  
( £ 4 2 , 0 0 0  t h i s  y e a r ) ,  w h i l e  t h e  
o r d i n a r y  s h a r e h o l d e r s  h a v e  r e c e i v e d  
o v e r  t h a t  p e r io d  a n  a v e r a g e  
d i v i d e n d  o f  o n l y  t h r e e  a n d  o n e -
s i x t e e n t h  p e r  c e n t .  I n 1 9 3 3  
w h e n  t h e  o r d i n a r y  d i v i d e n d  
w a s  a t  i t s  l o w e s t  ( 1 4  p e r  c e n t . )  
ta x a t i o n  a c tu a l l y  t o o k  m o r e  t h a n  
t h i s  d i v i d e n d .  I s  it  a n y  w o n d e r  th a t  
b u s i n e s s  m e n  c o m p la in ?

U n f o r tu n a t e l y ,  h o w e v e r ,  n e i t h e r  
o f  t h e  c h a i r m e n  a p p e a r s  t o  h a v e  
g i v e n  t h a t  a m o u n t  o f  t h o u g h t  t o  
t h e  r o o t  o f  t h e  m a t te r  w h ic h  o n e  
w o u l d  w i sh  to  s e e d e v o t e d  t o  i t b y  
in f l u e n t i a l  b u s i n e s s  m e n .  M r .  E . N .  
G r i m w a d e  s e e m s  t o  h a v e  b e e n  
c o n t e n t  t o  m a k e  a  v e r y  v ig o r o u s (a n d  
w e l l  ju s t i f i e d )  p r o t e s t a g a i n s t  t h e  
sa l e s  ta x , p o i n t i n g  o u t  t h a t  t h i s  i s  
ju s t  o n e  m o r e o f th o se in s ta n c e s  o f  
" t e m p o r a r y "  i m p o s i t i o n s  w h i c h  a r e  
n e v e r  l i f t e d .  W e  c a n n o t

quit e agree w ith  h is  conclusion 
that the tax generally falls on the 
retailer. In some cases

—as in chemists' proprietary lines
—this may be quite true, but the

consuming   public   are   only   too
painfully aware that retailers  in
general pass the tax along. Still,
whether the retailer or the public
be  called  on  to  pay,  the  tax is
burdensome, unjust and unneces-

It is at this point that we fall
out with the Grimwade conclu
sions, since neither chairman at
tempted to show how the sales
tax or any other tax could be lessened. 
Major-General Grimwade's  line of  
argument was in this wise : —

(1 ) Government expenditure is 
not b e i n g  r e d u c e d  a s  i t  s h o u l d
b e :

(2 ) T h e r e f o r e  w e  c a n  h a v e  n o
r e l i e f  f r o m  t a x a t i o n ;

(3 ) T h e r e f o r e      p r i v a te     e n te r p r i s e  
i s  u n a b l e  t o  s o l v e  t h e  d i s tr e s s i n g    
p r o b l e m    o f    u n e m p l o y m e n t.

W e  g i v e  M a j o r - G e n e r a l  G r i m w a d e  
c r e d i t  f o r  th e  u t m o s t  s i n c e r i t y ,  a n d  
w i t h  e q u a l  s i n c e r i t y  w e  a sk  h i m  t h i s  
: —

I f  ta x a t i o n  w e r e  a b s o lu t e l y  
a b o l i s h e d  to - m o r r o w ,  i f  p r i v a te  
e n t e r p r i s e  w e r e  e n t i r e l y  f r e e  o f  d e b t ,  
w o u l d  n o t t h e  f i r s t s te p  o f  n e a r ly  
e v e r y  p r i m a r y  p r o d u c e r , m a n u f a c tu r e r  
a n d  r e t a i l e r  b e  to  p u r c h a s e  s t i l l  
f u r t h e r  la b o u r - s a v i n g  m a c h i n e r y ?  
G r a n t i n g  t h a t  t h e r e  w o u l d  b e  a  
te m p o r a r y  f i l l i p  to  e m p l o y m e n t in  th e  
m a k i n g  o f  m a c h i n e s  a n d  t h e  
b u i l d i n g  o f  p la c e s  t o  h o u s e  t h e m ,  
w o u l d  n o t  th e  u n e m p l o y m e n t  
f o l l o w i n g  th e  a d d i t i o n a l  n e w  
m a c h i n e s b e  f a r  g r e a t e r  t h a n  i t  i s  a t  
p r e s e n t ?  A s  a n  i n s t a n c e ,  w e  w o u l d  
p o i n t  t o the Bank of England, 

an enterprise which has no difficulty 
over personal finance, since it pays its 
bills by drawing cheques upon 
itself. A bank, not being a producer 
of real wealth, has comparatively small 
call for machines— yet the Bank of 
England a few months ago dismissed 
a number of employees which ran 
into four f i g u r e s ,  r e p la c i n g  t h e m  w i th  

a  f e w  b o o k k e e p i n g  m a c h i n e s .  T h e  
f a c t  i s — a n o t h e r  o f  o u r  m o d e r n  p a r a -
d o x e s — t h a t  p o v e r t y  a n d  ta x a t i o n  a r e  
g i v i n g  e m p l o y m e n t w h e n  t h e  r e v e r s e  
w o u l d  a b o l i s h  i t .

GOVERNMENT EXPENDITURE.
A s  f o r  g o v e r n m e n t  e x p e n d i tu r e , i t  

i s  e a s y  to  c r i t i c i s e  th i s ,  b u t w o u ld  
G e n e ra l G r im w a d e  i n d ic a te  w h e r e  
a n y  c o n s i d e r a b l e  p o r t i o n  o f  o u r  
g o v e r n m e n t  e x p e n d i t u r e  c a n  b e  c u t  
w i t h o u t  e i t h e r  r e p u d i a t i n g  o u r  d e b t s  
o r  r e p u d i a t i n g  o u r  m o r a l  o b l i g a t i o n s  
to  t h e  a g e d , to the sick, and to those

whom private industry has already 
made destitute? For years we have 
heard this story of reducing government 
expenditure. To some extent it was 
tried, and in proportion as it was 
carried into effect, so did 
unemployment and destitution 
increase. It is only since governments 
have been increasing their expenditure 
again that business has shown even the 
small recovery which is taking place, 
and which is actually a stage in the 
process of endeavouring to borrow 
ourselves out of debt. If General 
Grimwade will look into figures here 
and abroad, he will find that this is a 
statement of fact.

W e  a g r e e  w i t h  h i m  e n t i r e l y  t h a t  
t h i s  g o v e r n m e n t  e x p e n d i tu r e  
s h o u ld  n o t  p r o c e e d  e i t h e r  f r o m  
in c r e a s e d  ta x a t i o n  o r  f r o m  f r e s h  
i n t e r e s t - b e a r i n g  l o a n s .  I n  h i s  o w n  
b u s i n e s s  h e  h a s  s e e n  a  c a s e  o f  
t a x a t i o n  t a k i n g  i n  o n e  y e a r  m o r e  
t h a n  t h e  o r d i n a r y  s h a r e h o l d e r s  
r e c e i v e d .  A n d  ta x a t i o n ,  u n d e r  t h e  
p r e s e n t  p r a c t i c e  o f  l o a n  f i n a n c e ,  
m u s t  i n c r e a s e  f o r e v e r . W e  h a v e  
a l r e a d y  r e a c h e d  th e  s ta g e  w h e r e  
n u m b e r s  o f  o u r  s e m i - p u b l i c  b o d i e s  
( s u c h  a s  W a t e r  B o a r d s )  r e q u i r e  
n e a r l y  t h r e e - q u a r t e r s  o f  t h e i r  g r o s s  
i n c o m e  to  p a y  i n te r e s t o n  p r e v i o u s  
l o a n s .  T h e  p o s i t i o n  m u s t  u l t i m a t e l y  
a r r i v e  w h e r e  t h e  s a m e  t h i n g  w i l l  
h a p p e n  i n  p r i v a t e  b u s i n e s s , u n t i l  e v e r y  
p e n n y  o f  in c o m e  w i l l  g o  i n  t a x a t i o n .  
W h a t  t h e n ?

WHAT MR. GRIMWADE NOTED.
P e r h a p s  G e n e r a l  G r i m w a d e  m i g h t  

b e  a s s i s t e d  i n  t h i n k i n g  t h i s  o v e r  i f  h e  
w o u l d  g iv e  so m e  l i t t l e  a t t e n t i o n  t o  
M r .  E .  N .  G r i mwade's report of 
Felton, Grimwade and Duerdin's year.

Mr. Grimwade noted three things: —
1. An increase in sales, accom-

panied by a decrease in expenses.
2. Increasing      difficulty      to

maintain increased business.
3. Hope for the future lying

mainly in higher prices for exports 
such as wool.

The first of these items explains 
the second quite adequately. If a 
company is at the same time getting 
more money from the public through 
the sale of its products and distributing 
less money to the public with which 
to buy its products, how can it hope 
to increase its business? How can it 
even maintain its business except at 
the expense of its competitors? 
Apparently Mr. Grimwade, even if he 
did not clearly recognise this, must 
have sensed it. For the only 
encou,ragement he could hold out to 
shareholders depended upon Australia 
selling part of her goods abroad
w i t h o u t  b u y i n g  g o o d s  f r o m  a b r o a d ,  
a n d  in  t h i s w a y  g e t t in g  h o l d  o f  s o m e  
m o n e y  w h e r e w i t h  t o  b u y  F e l t o n ,  
G r i m w a d e 's  o u t p u t .  W e  k n o w —
a g a i n  a s  a  m a t t e r  o f  h a r d  f a c t — t h a t  
t h i s  p o l i c y  i s b r e a k i n g  d o w n  a l l  o v e r  
t h e  w o r l d .  I f  t h e  f o r e i g n e r  i s  t o  b u y  
o u r  w o o l ,  h e  m u s t  p a y  t h e  
w o o l g r o w e r  in  A u s t ra l ia n  m o n e y . I n  
th e  n o r m a l  w a y  h e  c a n  o b t a i n  t h i s  
m o n e y  o n l y  b y  s e l l i n g  h i s  g o o d s  t o  
t h e  A u s t r a l i a n  p u b l i c .  B u t  t h e  
A u s t r a l ia n  p e o p l e ,  n o t  h a v i n g  t h e  
m o n e y  t o  b u y  t h e i r  o w n  w o o l ,  
n a tu r a l l y  h a v e  n o t th e  m o n e y  t o  b u y  
i t s  e x c h a n g e  v a lu e  i n  f o r e i g n  
p r o d u c t s .

I n  t h e  p a s t , a s  w e  a r e  a l l a w a r e ,  th i s  
m o n e y  h a s  b e e n  m a d e  a v a i l a b l e  t o  
f o r e i g n e r s  b y  b a n k e r s  w i t h i n  t h e  
c o u n t r y  w h i c h  w i s h e s  t o  s e l l  £ o r  
e x p o r t ,  a n d  t h e  f o r e i g n  c o u n t r y  
h a s  o w e d  t h e  m o n e y .  T h e  
p o s i t i o n  t h e n  a r o s e  t h a t ,  w h i l e  th e  
e x p o r t i n g  c o u n t r y  h a d  t o  k e e p  o n  
s e l l i n g  m o r e  t o  f o r e i g n e r s  t h a n  i t  
b o u g h t f r o m  f o r e i g n e r s — i n  o r d e r  th a t  
i t s  o w n  p e o p le  m i g h t  b e  a b le  t o  
p u r c h a s e  t h e  b a la n c e  o f  t h e i r  o w n  
p r o d u c t i o n — t h e  f o r e i g n e r s n o w  
f o u n d  t h e m s e l v e s  a l s o  o b l ig e d  to  
s e l l  m o r e  a b r o a d  th a n  th e y  p u r c h a s e d ,  
in  o r d e r  t h a t  t h e y  m i g h t  p a y  i n t e r e s t  
o n  t h e i r  e xternal loans.
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A dvice -

Sir Stanley S. Argyle, K.B.E., 
    Leader of The Opposition, 
       Parliament House,

Melbourne. 
Dear Sir Stanley,—

It is reported in the daily press that a special grant 
of £250 has been made from taxpayers' funds to 
assist in meeting the expenses of your recent f ive 
months' jaunt abroad. The press indicates that this 
sum is additional to your fares, hotel bills, etc., which 
were provided by the United Kingdom branch of the 
British Empire Parliamentary Association. I t seems a 
tidy little bill for one man's extras—over £10 a week, 
on top of the Parliamentary allowance which we 
presume was running on even when you were 
strolling, gun in hand, across the Scottish moors.

In the ord inary way we would not cr iticise this 
appropriation of the money, wrung out of us by 
taxation; £250 from the budget of a rich State like 
Victoria is not, after all, either here or there when its 
parliamentary representative goes abroad —even if that 
representative does happen to have been just turned 
out of the Premiership and to be reputedly in danger 
of being ousted from the leadership of his own party. 
But in your particular case, Sir Stanley, you have for 
years been the local leader of those who will have it 
that we are not rich at all, but very, very poor—so poor as 
to necessitate the cutting down of wages, pensions, and 
the miserable allowances made to the sick and suffer ing. 
Has not your constant wail been on every occasion: 
Where is the MONEY to come from ?

We had a Centenary celebration in Victoria a few 
months before you set sail to tour the world. Were we not then 
so poor, in your opinion, that what should have been an 
occasion for State-wide rejoicing was, by the 
Government which you then

led, allowed to pass without a single thought for the workers 
who helped to make the State what it is? Were we not 
then so poor that the best your Governmen t fe lt able 
to do for our tens  o f thousands of unfortunate 
unemployed, with their suffering wives and innocent 
children, was magnanimously to grant them, not even 
the pr ice of an extra meal, but an order on their 
tradesmen for approved provisions for a meal ?

While you were regain ing your health in  overseas 
travel, with fares and hotel bills (etc.) paid, and with 
your parliamentary salary for spending silver, a 
campaign was being conducted by the Melbourne 
"Herald" for funds to procure a glass of milk a day for 
thousands of our under-nourished school children. The 
"Herald" -published reports that many of these children 
had not prev iously  known  the  tas te  o f m ilk .  I t  took 
weeks and weeks to obta in £250 through that appeal. 
It was a scandalous appeal, Sir  Stanley —scandalous 
in the sense that such conditions should ever have been 
permitted to occur in a land which is short of nothing 
but money. It is short, of money only because of the 
private monopoly of finance. You have been one of the 
strongest upholders of that monopoly.

Apparently the State of Victoria was too poor to 
provide' the £1000 needed for its half-starved children. 
But the same State does not appear to have made any 
bones over providing a quarter of this sum for the 
extras of one globe-trotting polit ic ian. We wish you 
joy  of the money. And we are sure the children will 
jo in in with us.

THE NEW TIMES.
P.S.—If you would only use the brains which God has 

given you, you might come to realise that there is no real 
need either for you to go without your extras or for 
your little fellow citizens to go without their necessities.

HOME BUILDING .

If you contemplate building, our BOOK 
OF HOMES should be in your hands. 
Twenty-six illustrations, printed on art 
paper, tell you everything you should 
know in an easily understood way.  
The most l iberal loan policy in 
Victoria. This Book is free if you 
call. By writing, send 6d. in stamps to 
cover the cost  of distribution. 

COLONIAL   BUILDING   CO. PTY.  
LTD., 465    Collins    Street Melbourne.   
'Phone:  Cent. 9388. 

You find the site—we do the rest.

ECONOMIC SANCTIONS? 
SURELY NOT!

The suggestion that economic 
sanctions should be applied to Italy is 
one that will dismay every right-thinking 
person. If sanctions are brought into 
operation, the main object of war will 
be defeated.

The purpose of wars is to provide a 
market for goods, and to provide work 
for the people. A really big war would 
bring prosperity to everybody. If the 
other nations are not going to make the 
best of the opportunity by sending Italy 
and Abyssinia lots and lots of goods on 
loan (with no hope of ever getting 
anything back on them), it will simply 
delay the "recovery of international trade 
to normal levels." 

—"Why" (N.Z.).

Dental Treatment is Not 
Provided For in the 
Basic Wage or the Dole
T h e  r e s u l t  i s  t h a t  t h e  m a j o r i t y  
o f  t h e  p o p u l a t i o n  h a v e  d e c a y  
an d  p yo rr h o e a. T h e " N at i o n a l  
D i v i d e n d "  w o u l d  m a k e a va i l a b l e  
t o  e v e r y o n e h i s  h er i ta g e  o f  ( a )  
h ea l th ,  (b ) e d u c at io n , an d (c )  
s u s te n a n c e i n  th e i r  fu l l es t  s e n s e.  
In  t h e  m e a n t i m e ,  d en t a l  sc i en c e  
h as p ro d u ced  ( A ) th e  o nly  U n i -
v ers ity  p ro v en  a n tisep tic to o th -
p a s t e  i n  th e  w o r ld :

VIOGEN (Blue)
T H E    O NL Y    A N TI SE P TI C

T O O T H  P A S T E
4 2  o f th e  w o r l d 's  le ad in g t o o th -
p astes h a ve b e en  tes ted  in  U n i -
v e rs i t ie s  to  a n  i n te r n a t io n a l ly  
a c c e p t e d  s t a n d a r d .  T h e y  a l l  
fa iled  e x c ep t V io g e n (B lu e ), the  
an t is ep t ic .
( B ) A  t o o t h  p o w d e r  t h a t  w i l l  
a c t u a l l y  h a r d e n  t e e t h :

V I O G E N  
Recalcifying   Tooth   Powder

T h is  i s th e  to o th  h a rd en in g  fo r -
m u l a  o f  P r o f e s s o r A n d r e s e n ,  o f  
t h e  U n i v e r s i t y  o f  O s l o  —  i t s  
c l ai m s h a v e b ee n co n f i r m e d  b y  
D e n t a l  P r o f e s s o r s  a n d  a u t h o r i -
t ies  o f  d i f fe re n t  n a ti o n s . If  y o u  
h a ve o r ien ta ted  y o u r ec o n o mi c  
th o u g h t  t o  re a l i ti es — p u t  y o u r  
m o u t h  h ea l th  in  l i n e  w i th  mo d ern  
d en ta l sci en t i fic  fac ts.  V iogren  
ad vertisem en t is pla in , un d isto r ted, 
scien ti fic t ru th . The p ro o f is  o n  
th e  w ra p p e r.  S o ld  e v e r y w h e r e , 
1 / - ,  1 / 6  a n d  2/ -.



Page Two           THE NEW TIMES   NOVEMBER 1, 1935.

This is the physical absurdity out of 
which the unfortunate Sir Henry 
Gullett has vainly been trying for 
months past to extricate us.

Is it any wonder that General 
Grimwade and Mr. Grimwade are in 
difficulty? And yet their problems, 
thus far, are not nearly so severe as 
are the problems of smaller business 
men. But they will become so.

EVEN THE MONOPOLIES 
ARE HIT.

Drug Houses of Australia and 
Australian Glass Manufacturers are 
both, in effect, monopolistic 
enterprises. It is not suggested 
here that the Grimwade family, in 
so far as they are connected with 
these two companies, have been 
impelled by any motives other than 
those we usually term keen business 
instincts. And the keener a man's 
business instinct, under existing 
financial regulations, the more 
inevitably he is driven to establish a 
monopoly. The man in business to-
day who says "Live and let live" is a 
fool, for there is no such thing. We 
have just seen how Mr. Grimwade 
told his shareholders that sales had 
gone up while costs had gone down. 
The counterpart to that, I which 
must exist somewhere in I the 
community, is a business whose 
costs have gone up while its sales 
have gone down—a business heading 
for bankruptcy. The keen business 
man, therefore, is he who sets out 
deliberately to do two things—first, 
to stifle competition, and then to fix 
prices which are remunerative to 
himself. This is what is generally
understood by a monopoly.

Having reached this objective, a 
monopoly may hold its own for 
a w h i l e ,  p a r t i c u la r l y  w h e n  i t  i s  
su p p l y i n g  s o m e t h i n g  w h i c h  t h e  p u b l i c  
c a n n o t  v e r y  w e l l  d o  w i t h o u t .  B u t  i t  
m e e t s  i t s  f i r s t  b i g  r e v e r s e  w h e n  i t  
d i s c o v e r s t h a t ,  h a v i n g  d r i v e n  i t s  
c o m p e t i t o r s  o u t o f  b u s in e s s ,  i t i s b e in g  
ta x e d  to  su p p o r t  th e m  ( e v e n  i f  o n l y  o n  
th e  d o le )  e i th e r  b y  d i r e c t u n e m p l o y -
m e n t  l e v i e s  o r  t h r o u g h  t a x a t i o n  t o  
p a y  i n t e r e s t  o n  b a n k e r s ' l o a n s  to  t h e  
G o v e r n m e n t .

T h e  s e c o n d  r e v e r s e  c o m e s  a  l i t t l e  
la te r  w h e n  t h e  m o n o p o l y ,  w h i c h  i s  
n a tu r a l l y  s t r o n g l y  p r o te c ti o n is t,  f i n d s  
it se l f  in  o p e n  c o n f l i c t w i t h  o t h e r  
s e c t i o n s  o f  th e  c o m m u n i t y .  T h e  
r e c e n t  h i s t o r y  .o f  A u s tr a lia n  G la s s  
p r o v id e s a n  i l l u m i n a t i n g  in s t a n c e  o f  
th i s .  F o r  s o m e  y e a r s  t h e  g l a s s  
m o n o p o l y  h a s  b e e n  s o  w e l l  
p r o t e c t e d  t h a t  t h e  d e p r e s s i o n  h a s  
h a r d l y  p u t  a  g r e y  h a i r  in  i t s  h e a d .  
B u t , i n  a  c u t - t h r o a t  w o r l d  w h e r e  
p r o d u c e r s  g e n e r a ll y  h a v e  b e e n  f o r c e d  
to  se l l  t h e i r  g o o d ' s  a t  a  l o s s  o r  a t  
n e x t  t o  n o  p r o f i t ,  t h i s  s ta t e  o f  a f f a i r s  
c o u ld  n o t c o n t i n u e  i n d e f i n i te l y .  T h e r e  
i s  n o  r e f l e c t i o n  h e r e  o n  th e  p r i c e s  
c h a r g e d  b y  A u s t r a l i a n  G la s s .  S o m e  
s a y  t h e y  a r e  f a i r ;  o t h e r s  s a y  t h e y  a r e  
u n f a i r .  W e  s h a l l  a s s u m e  f o r  o u r  
a r g u m e n t  t h a t  t h e y  a r e  f a i r .  T h e  
p o i n t  i s  t h a t  t h e y  a r e  h i g h e r  t h a n  
t h e  p r i c e s  a t  w h i c h  B e l g ia n s  ( p r o b -
a b l y  s w e a t e d  B e l g ia n s )  a r e  p r e p a r e d  
t o  s e l l  g la s s  t o  u s  i n  e x c h a n g e  f o r  
S o u t h  A u s t r a l ia n  b a rley. South 

Australian farmers, having no 
interest, or certainly no friendly 
interest in Australian Glass, and 
"finding no other provision made for 
them to dispose of their crops, have 
at last succeeded in getting the local 
monopoly restricted to a portion only 
(three-fifths, we understand) of the 
Australian market.

Left at that, the position might still 
be fairly satisfactory for the 
Australian monopoly. But its 
present price can be sustained only 
if the tariff on the imported article is 
kept constantly at a level which will 
bridge the gap betwee n the two 
pr ices. To show that this is not 
permanently possible, one has only 
to look at the thing realistically.

The price which the exporting 
farmer gets is the same price at which 
the imports come in—that is to say, 
the price he receives enables him to 
buy imports only at their free trade 
valuation. If the incoming goods 
are further taxed—for that is what 
the tariff is, just a plain tax—then 
he must either buy less of the 
imports or less of the local article, or 
he must agitate for a reduction in the 
tariff, with its corresponding 
reduction in the price of the local 
a r t i c l e .

C e r ta in l y , ta x a t i o n , i f  r e d i s t r ib u t e d  
l o c a l l y  a n d .  n o t  u s e d  t o  r e p a y  b a n k  
o v e r d r a f ts  o r  f o r  p u r p o s e s  o f  m e e t in g  
in te r e s t  a b r o a d , w i l l  s t i l l  r e p r e s e n t  
p u r c h a s i n g  p o w e r  i n  t h e  
c o m m u n i t y .  B u t  t h e r e  i s  a  l i m i t  t o  
t a x a t i o n — a s  b o t h  t h e  G r i m w a d e s  
h a v e  i n d i c a t e d — a n d  w h e n  i t  g o e s  
b e y o n d  a  c e r t a i n  p o i n t  p r o d u c e r s  
b r e a k  t h e i r  h e a r t s  a n d  g i v e  u p  t h e  
g h o s t .  ( I f  m e m o r y  s e r v e s  u s  
r i g h t l y ,  A u s t r a l i a n  G la s s ,  o r  o n e  o f  
i t s  s u b s i d i a r i e s ,  w a s  i n  t h i s  s ta te  o f  
m i n d  w h e n  i t s e e m e d  p o s s i b l e  t h a t  t h e  
L a n g  M i n i s t r y  i n  N e w . S o u t h  W a l e s  
m i g h t b e  r e tu r n e d  a f t e r  b e i n g  o u s t e d  
b y  L o n d o n ' s  p r e s e n t  C h i e f  o f  P o l i c e . )

W h e n  y o u  r e a c h  t h e  p o i n t  a t  w h i c h  
ta x a tio n  b e c o m e s  in su f fe r a b l e ,  t h e  
v i c t i m ,  b e f o r e  d y i n g ,  k i c k s .  A n d  h e  
k i c k s  h a r d .  T h e  o b j e c t  m a y  b e  a  J .  
T .  L a n g .  I t  m a y  b e  a  p r o t e c t e d  lo c a l  
in d u s t r y . A n d  i f  t h e r e  i s  a n y  
s o u n d n e s s  i n  o u r  ju d g m e n t ,  a n  
i n d u s t r y  w h i c h  i s  d u e f o r  s o m e  v e r y  
s e v e r e  k ic k s  in  t h e  n o t  f a r  d i s ta n t  
f u tu r e  i s  A u s t r a l i a n  G la s s .

AN EASY REMEDY.
T h e  p i t y  o f  i t  i s t h a t  i t i s a l l  s o  

u n n e c e s s a r y . W h a t e v e r  t h e  d e m e r i t s  
o f  A u s t r a l i a n  G l a s s  ( i f  i t  h a s  a n y ) ,  k  
r e p r e s e n t s  a  g r e a t  A u s t r a l i a n  
i n d u s t r y .  I t  i s  p r o g r e s s i v e .  I t  h a s  
p r o v e d  i t s e l f  so  b y  g i v i n g  u s m o r e  
a n d  b e t te r  p r o d u c t s  a n d  m o r e  
u n e m p l o y m e n t  t h r o u g h  t h e  
m a c h i n e s  i t  u s e s .  T h i s  i s ,  o r  

s h o u l d  b e ,  a benefit to everyone. 
Who wants to burst his lungs 
blowing glass which a machine can 
turn out so much better? And who 
wants to see the company, which
has been enterprising enough to 
instal the machines forced to work 
them for little or no reward? Yet, if 
General and Mr. Grimwade and their 
associates in big business do not 
bestir themselves pretty soon, we 
shall either have to go back to 
handwork or else their enterprises will 
be as bankrupt as the small ones 
already are.

Give us less taxation, they say. 
The tax on imports, called the 
tariff, put on to assist them, 
brought in £25 millions in the year 
just ended—three times the amount 
of the sales tax so bitterly 
complained of. Abolish this tax 
and you put them right out of 
business. Abolish any form of 
substantial taxation and you 
starve the unemployed and the 
pensioners—the whole of whose 
income goes straight back to our 
bus iness men. O n the other 
hand, relieve business of taxation and 
forthwith it makes more un-
employment without providing 
purchasing power for the unem-
ployed. Hence it will automatically 
cut down its own capacity to sell its 
goods.

This is more or less the position 
that would arise if the advice of the 
Grimwades were to be taken as they 
mean it to be taken.

Yet their advice could be acted on 
in a way that would restore 
prosperity to every person alive in 
Australia; that would keep Drug 
Houses and Australian Glass 
busier than they have ever been, at 
the same time allowing their 
progressive executives to give 
their brains free play. It could be 
done in a way that would allow 
G e n e r a l  G r im w a d e  a n d  M r .  
G r i m w a d e  t o  f a c e  t h e i r  s h a r e h o l d e r s  
w i t h  g l o w i n g  ta le s o f  a c h ie v e m e n t ,  
w i t h  s to r ie s o f  e v e r  b e t t e r  p la n t , o f  
o u t p u t  in c r e a s i n g  r i g h t  u p  t o  r e a l  
c a p a c i t y ,  a n d  w i t h o u t  a  s i n g l e  
g r o u c h  a g a i n s t  t h e  g o v e r n m e n t  o f  
t h e  d a y .  A n d  th e r e c i p e  f o r  a l l  th i s  i s  
s o  s i m p l e  a n d  s o  o b v i o u s  t h a t  
a p p a r e n t l y  t h e y  c a n n o t  s e e  i t .

T h a t p o r t i o n  o f  t h e  c o m m u n i t y  
w h ic h  r e c e i v e s  m o n e y  f r o m  th e  
g o v e r n m e n t n e e d s  i t,  a n d  n e e d s a  
g r e a t  d e a l m o r e  b e f o r e  it sa t i s f ie s  
r e q u i r e m e n t s  w h i c h  a r e  r e a s o n a b le  
in  t h e m s e l v e s a n d  w h ic h  p r im a r y  
p r o d u c e r s a n d  i n d u s t r i a l  o r -
g a n i s a t i o n s  c a n  e a s i l y  s u p p l y .  T h a t  
p o r t i o n  o f  t h e  c o m m u n i t y  w h i c h  i s  
b e a r i n g  ta x e s f o r  t h i s p u r p o s e  c a n n o t  
a f f o r d  t o  p a y  t h e  m o n e y — o r ,  a t  a l l  
e v e n t s ,  v e r y  f e w  t a x p a y e r s  c a n .

W h y ,  t h e n ,  d o n ' t  t h e  G r i m w a d e s  
a n d  t h e i r  b u s i n e s s  a s s o c ia t e s  i n  t h e  
p r o d u c i n g  i n d u s t r ie s  t h r o w  th e i r  
p o w e r f u l w e i g h t  b e h i n d  t h e  
m o v e m e n t w h i c h  i s d e m a n d i n g  t h a t  
G o v e r n m e n t ,  i n s t e a d  o f  ta x i n g  o r  
b o r r o w i n g ,  i s su e  su f f i c ie n t m o n e y  to  
e n a b le  c o n su m p t i o n  t o  c a tc h  u p  t o  
p r o d u c t i o n ?  T h is  m u s t c o m e e v e n -
t u a l l y .  W h y  n o t  n o w ?

T h e M iss ion a ry  S a les m a n

F r o m    o u r    c o n te m p o r a r y ,   " S o c ia l  
C r e d i t " :  —

A  S c o t t i s h  p a r s o n  u p  i n  L o n d o n  
f o r  a  b r i e f  v i s i t    c a l l e d  a t  th e    
o f f i c e s   o f " S o c ia l   C r e d it , "  b o u g h t  
f i v e  d o z e n  c o p i e s  a t  1 /6  a  d o z e n ,  
t i e d  a  p o s t e r  o n  t o  h i s  p e r s o n ,  sa ll i e d   
f o r th    in to    th e  S t r a n d ,  s o l d  t h e  l o t ,  
c a m e  b a c k ,  b o u g h t  t h r e e  d o z e n  
m o r e ,  w e n t  f o r t h  a g a i n ,  s o l d  t h e  
l o t ,  c a m e  b a c k ,  r e p o r t e d  h i s  
s u c c e s s ,  a n d  l e f t  t h e  w h o l e  s t a f f  
f e e l i n g  a s  i f    a     se a - b r e e z e    h a d     
b l o w n  t h r o u g h  t h e  o f f i c e !  

T h e   " N e w    T im e s ”  e x te n d s    a  
c o r d ia l  w e lc o m e  t o  a n y o n e , c l e r i c  o r  
la y m a n ,  w h o  m a y  f e e l  d is p o se d  t o  
g i v e  u s s i m i la r  a s s i s t a n c e  i n  o u r  
f i g h t  f o r  t h e  r e s t o r a t i o n  o f  t h e  
p e o p le ’ s  l i b e r t ie s .       W e  s u g g e s t t h a t  
th e  m e t h o d  w o u l d  n e e d  s o m e  
v a r ia t io n ,  h o w e v e r ,  a s  th e  S c o t t i s h  
p a r s o n ' s  e f f o r t ,  i f  c a r r i e d  o u t  i n  t h e  
s t r e e t s  o f  M e l b o u r n e ,  w o u l d  
p r o b a b l y    re s u lt    i n    th e    lo s s    o f  
l i b e r ty    o f   h is   e m u la to r .       Y o u  
c a n 't    r u sh     a b o u t    o u r     s t r e e t s  
se l l i n g     th i n g s     l ik e     t h a t.       I t 's  
a g a i n s t  r e g u la t i o n s .

"IF I WERE IN 
CHARGE"

The object of dictators and 
governments being slavery and 
desolation (writes "Confidence" in 
the "Murchison Standard," N.Z.), 
by cramping industry and giving a 
free hand to financiers, I would 
immediately, on taking control, 
completely strangle industry and 
give all money-lenders unlimited 
power.

As the financial system already 
owns 90 per cent, of the world's 
wealth, I would use this 90 per 
cent. to grab the other 10 per cent. 
The chief aim of industry apparently 
being to produce goods to dump 
into the sea or burn, I would 
quickly solve my unemployment 
problem by putting unemployed to 
work producing for destruction.

As prosperity depends on pro-
ducing and exporting more than we 
import, I would usher in an 
unparallelled era of prosperity by 
exporting absolutely everything" 
that's movable. The unemployed 
wouldn't starve, because they 
would be working full time pro-
ducing goods for destruction. Any 
additional unemployed who insisted 
on being born would be put to 
gold mining, digging gold out of a 
hole in the ground to be buried in 
another hole, which has a bank 
built over it. Th is last may seem 
a rather stupid thing to do, but I 
must plead custom as my 
justification. To further make 
work, I would decree that the only 
tools allowed to be used by 
bushmen and timber workers would 
be pocket knives, w i t h  sa l t - s p o o n s  
f o r  n a v v i e s  a n d  t a b l e  f o r k s  f o r  
b u s h m e n .

T h e  N a t i o n a l  D e b t - w o u l d  b e  
p a i d  o f f  b y  b o r r o w i n g  m o r e ,  a s  a t  
p r e s e n t ,  f o l l o w i n g  t h e  w e l l - k n o w n  
p r i n c i p l e  i n  e c o n o m i c s t h a t ,  

a l th o u g h c o m p a n i e s  a n d  in d i v i d u a l s  
c a n n o t  b o r r o w  t h e m se l v e s o u t o f  
d e b t ,  a  g o v e r n m e n t c a n .  I t ' s  a s  
s i m p l e  a s  l i f t i n g  y o u r s e l f  u p  b y  
y o u r  b o o t s t r a p s .  B y  a  v ig o r o u s  
s y s te m  o f  b o rr o w in g ' , I  w o u l d  s o o n  
h a v e  e n o u g h  m o n e y  t o  p a y  o f f  t h e  
N a t i o n a l D e b t."

I  r e c o g n i s e  t h a t  t h e  c r e d i t  o f  t h e  
c o u n t r y  ( i t s  a b i l i t y  t o  p r o d u c e )  
r e a l l y  b e l o n g s to  th e  p e o p le , b u t  t h e  
p e o p l e  a r e  n o t  a w a k e  t o  t h e  f a c t ,  
a n d  I  i n t e n d  t o  k e e p  t h e m  i n  
i g n o r a n c e , f o r  b y  p a w n in g -  th e  
p e o p le 's c r e d i t I  c a n  g a i n  a l l  s o r t s  o f  
p r i v i l e g e s  f r o m  m y  r e a l  m a s t e r s ,  
t h e  f i n a n c i e r s .  I f  t h e  p e o p l e  d o  s t i r  
i n  t h e i r  s l e e p  a n d  s h o w  s i g n s o f  
w a k in g ,  I  w i l l  h a v e  th e  p r e s s  d e lu g e  
th e m  w i t h  c r o s s w o r d  p u z z le s ,
b o d y l in e ,  l e g  t h e o r y ,  w h e e l - b a r r o w  
d e r b i e s ,  o r  a n y  o t h e r  r u b b i s h  j u s t  
t o  l u l l  t h e m  t o  s l e e p  a g a i n .  T h i s  
i d e a  o f  a  c i r c u s  b e i n g  a  g o o d  
s u b s t i tu te  f o r  a  f e e d  f o u n d  g r e a t  
f a v o u r  i n  R o m e  j u s t  b e f o r e  t h e  
c r a s h .  S h o u l d  I  e v e r  b e  d e p o s e d  a n d  
o b l i g e d  t o  f i g h t  a n  e l e c t i o n ,  I  
w o u l d  w i n  f a r m e r s ' v o t e s  b y  
w a n g l i n g  t h e m  a n  e x t r a  p e n n y  p e r  
p o u n d  f o r  b u t t e r - f a t ; u n e m p l o y e d  
w o u l d  b e  w o n  b y  f r e e  g i f t s  o f  b o o t s  
a n d  b la n k e ts  a n d  a  s lig h t r i s e  i n  p a y ,  
a l l  o f  w h i c h  w o u l d  h a v e  b e e n  
p r e v i o u s l y  w r u n g  o u t  o f  t h e m  b y  
m y  s u c t i o n  p u m p  t a x a t i o n  
d e p a r t m e n t .  I t  w o u l d  n o t  b e  
e x p e n s i v e  e i th e r , a s  d r e d g in g  
o p e r a t io n s  w o u ld  c o m m e n c e  a f t e r  
t h e  e l e c t i o n  a n d  I  w o u l d  g e t

it  a ll  back.  To make doubly  
sure of my position, I might have to 
institute preferential voting.

It was proved in 1931 that the way 
to increase purchasing power was to 
impose a 10 per cent. wage cut, so I 
would outdo this prosperity by a 90 
per cent. wage cut, and if the people 
were still short of money, I would 
obtain it for them by means of 
taxation. This is known as Axiom II.: 
If your financial yard-stick is too 
short, cut a piece out of the middle 
and put it on the end..

Although all other businesses 
would be ruthlessly regimented, I 
would say "Hands off the Banks." 
The reason is clear, as it is the 
function of a barometer to control 
the weather and the sundial to 
control the sun, so it should be the 
function of the nation's bookkeepers to 
control industry.

Should it be necessary to still 
further cripple industry to fit it into 
the financial system, I would start 
what I call "planning." I would 
gather round me innumerable "yes-
men" who would be formed into 
boards and commissions with 
instructions to investigate the plight 
of the country and report on the 
"plan" to be adopted to relieve 
distress. They would be told 
beforehand exactly what to report. 
This would relieve me of all blame.

The school-entering age I 
would raise to twelve, because by 
stamping out such evils as education 
the people could be more easily 
trampled under foot.

As regards my Cabinets , 
Boards, etc., ability would be no 
qualification for the positions. B r a in s  
in  t h e s e  p o s i t i o n s  a r e  n o t  o n l y  
u n n e c e s sa r y ,  b u t h i g h l y  u n d e s i ra b le .

P e r i o d i c a l l y , I  h o p e  t o  g e t th e  
c o u n t r y  i n t o  t h e  d e v i l ' s  o w n  
m e s s ,  a n d  t h i s  w i l l  f u r n i s h  a m p l e  
e x c u s e  f o r  a n  e x t e n d e d  w o r l d  t o u r ,  
w h i c h  w o u l d  b e  te r m e d  " s e e k i n g  
o v e r s e a s  m a r k e t s . "  O n  t h e s e  t o u r s ,  I  
w o u l d  t a k e  w i t h  m e  a s  m a n y  o f  m y  
f r i e n d s  a s  t h e  b o a t  w o u l d  h o l d ,  a n d  
t h e  r e s t  o f  t h e m  w o u l d  b e  se n t  
o v e r s e a s  to  s t u d y  c o n d i t i o n s ,  
p r o c e s s e s ,  e tc .

F in a l l y ,  w h e n  th e  p e o p l e  w o u ld  h a v e  
n o  m o r e o f m e , I  w o u ld v o te  m y s e l f  a n  
e n o r m o u s p e n s i o n ,  a  s t r i n g ;  o f  t i t l e s ,  
a n d  r e t i r e .

A  V e r y  L o n g  S h o t

T h e  t i t - b i t  o f  t h e  w e e k ' s  n e w s  i s  
p r o v i d e d  b y  th e  " M o n t r e a l S ta n d a r d "  
f o r  A u g u s t 2 4 , r e p o r t i n g  f r o m  
W i n n i p e g .

I t a p p e a r s  t h a t  t h e  H o n .  W . J.  
M a j o r ,  K . C . , A t to r n e y - G e n e r a l o f  
M a n i t o b a ,  r a i s e d  a  q u e s t i o n  i n  t h e  
M a n i t o b a  L e g i s la t u r e  a s  t o  w h e t h e r  
W i l l i a m  A b e r h a r t  h a d  n o t  v i o la t e d  
th e  C o r r u p t P r a c t i c e s  A c t ,  a n d  so  
v o i d e d  th e  e le c t io n  b y  o f f e r in g  e v e r y  
v o t e r  in  A l b e r t a  t w e n t y - f i v e  d o l l a r s  a  
m o n t h  t o  v o t e  f o r  h i s  p a r t y .

— " S o c ia l  C r e d i t . "

NUTRO OIL
THE SUPERIOR QUALITY OIL FOR

COOKING PURPOSES

Obtainable in Small and Large Bottles at All Grocers

IF YOU HAVEN'T  HAD "NUTRO" OIL
YOU HAVEN'T HAD THE BEST

MAKING THE WORLD SAFE FOR 
DEMOCRACY.

In the World War the Uni ted  
States Government sent 2,000,000 boys 
to F rance.  The pay of these men for 
the tune they were in  France was 
1,100,000,000 dollars, which is the sum 
that the United States Steel 
Corporation made in clear profits, 
over and above all taxes, in the five 
years of the World War, 1914 to 1918, 
inclusive.

—"Why"   (N.Z.).

In 1916 a well-equipped hand-
factory produced 858 4 Ib. loaves 
per man per week of 48 hours. The 
same factory, ins talled with the 
dough machine and divider, was now 
producing 1200 loaves per man per 
week of 44 hours. In some cases 
modern factories could produce up 
to 2000 loaves per man per week of 
44 hours. In 1930 the actual  cost 
of the operator's labour had been 
assessed at 2 ¼ d. a loaf. A liberal 
estimate of the labour cost to-day 
would be Id. a loaf.

In 1927, 19,000 boot factory em-
ployees produced 16,800,000 pairs of 
footwear,  at an average wage of 
£163 a year. The average labour 
cost a pair was 3/10. In 1933, 14,000 
employees produced 17,630,000 pairs, 
at an average wage of £129. The 
average labour cost a pair was 2/-.

—Evidence given before Shorter 
Working Week Inquiry, Oct. 23.
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It is fitt ing in every way that 
Dr. Schacht, Germany's Finance 
Minister from America, colleague of 
Hitler and friend of Mr. Montagu 
Norman, should be the one to blurt 
out openly the connection between 
unemployment, finance and war.

"Rearmament and military 
training," he boasts, "have done 
more than any other factors to 
reduce unemployment in this 
country."

Mussolini says the same, not in 
words, but in act ions. With a 
million young men gone, or going, to 
campaign in African deserts, and 
the rest of Italy working to equip 
them, the Italian unemployment 
problem must be nearly out of 
sight.

Our own government, in its 
own muddling way, does the 
same. The comparative prosperity 
that many parts of England, are 
enjoying, and the present boom in 
industrial shares, are due almost 
entirely to preparations, for (or 
against) warfare.

Last year the world's expenditure 
on armaments increased by 125 
millions up to a total of 1225 
millions; so says the League of 
Rat ions "Armaments Year  
Book." This year, of course, it 
will go far beyond that f i g u r e .

CREATING MONEY ON SOCIAL 
CREDIT.

M o n e y  is n o  o b s ta c le .  A l l th e  
c o u n t r i e s  a r e  d i s c o v e r i n g  n o w  t h a t  
t h e  m o n e y - r e f o r m e r s  a r e  r i g h t ,  
a n d  t h a t  a n y  c o u n t r y  c a n  c r e a t e  a s  
m u c h  m o n e y  a s i t l i k e s  f o r  i n t e r n a l  
p u r p o s e s ,  s o  l o n g  a s  i t  k e e p s  
w i t h i n  i t s  n a t i o n a l r e s o u r c e s  o f  r a w  
m a t e r ia l s ,  e t c .

I ta l y ,  G e r m a n y ,  J a p a n , a r e  a l l  
u s i n g  t h e i r  n a t i o n a l  c r e d i t  t o  
c r e a t e  t h e  m o n e y  t h e y  n e e d ,  
t h o u g h ,  u n f o r tu n a t e l y ,  n o t  u s i n g  i t  
i n  w a y s  th a t w i l l  b e n e f i t  th e i r  p o o r e r  
c i t i z e n s  m u c h .

E v e n  o u r  o w n  g o v e r n m e n t —
w o n d e r o f w o n d e r s ! — n o w  g o e s  
a b o u t  s a y i n g  t h a t  " f i n a n c e  n e e d  b e  
n o  o b s ta c l e "  t o  p u b l i c  w o r k s th a t  
w o u l d  r e li e v e  u n e m p l o y m e n t ,  
t h o u g h  i t  h a s  n o t  y e t  g o t  t o  t h e  
p o i n t  o f  d o i n g  m u c h  a b o u t  i t .

G o v e r n m e n ts  k n o w  h o w  to  f in d  
t h e  m o n e y  a l l  r i g h t .  B u t  t h e y  
w i l l  n o t i s s u e  i t a s  c o n s u m e r s '  
m o n e y .  O n l y  f o r  p r o d u c t i o n .  
O n l y  a s  a  w a g e  f o r  w o r k . T h o s e  
w h o  h a v e  n o  w o rk  .m u s t  h a v e  n o  
m o n e y ,  e x c e p t  w h a t  i s  t a k e n  
f r o m  w o rk e r s.

NAZI MINISTER'S FRANKNESS.
L i s t e n  t o  t h i s :  " I t  i s  n o t  t h e  

j o b  o f  m a n k i n d  t o  l i v e  i n  a n  
e a r th l y  p a r a d i se .  H i s ta sk  i s  to  
s t r u g g l e ,  t o  w o r k ,  t o  e a r n  h i s  
d a i l y  b r e a d . "  W h o  s a i d  t h a t ?  
S o u n d s  l i k e  so m e  b is h o p  o r  d e a n ,  
y o u  t h i n k ?  N o t  a t  a l l — i t  w a s  D r .
G o e b b e l s , N a z i  M i n i s t e r  o f  
E n l i g h t e n m e n t  a n d  P r o p a g a n d a .

H e r e  i s s o m e  m o r e  e n l i g h t e n m e n t  
: " I  f r a n k l y  a d m i t t h a t  w i t h  a l l o u r  
la b o u r s w e  h a v e  n o t  su c c e e d e d  i n  
t u r n i n g  G e r m a n y  i n t o  a  P a r a d i s e .  
W e  c o u l d  n o t  d o  i t — b u t  w e  d i d  
n o t  w a n t  t o  d o  i t ! "

S o  th e r e  y o u  h a v e  it — G o e b b e l s  
a n d  S c h a c h t  b e t w e e n  th e m  s p i l l  th e  
w h o le  s a c k  o f  b e a n s .  U n e m p lo y m e n t  
m u s t b e  " r e m e d ie d , "  b u t  y o u  m u s t  
n o t  g iv e  th e  u n e m p l o y e d  m o n e y ,  
b e c a u s e  t h a t  w o u l d  s e t  t h e m  f r e e ;  
y o u  m u s t  g i v e  t h e m  w o r k .  T h e r e  
i s  n o  o r d i n a r y  w o rk  t o  g i v e  th e m ,  
b e c a u se  th e  m a c h in e  d o e s it  a l l ;  
c o n se q u e n t ly  y o u  m u s t  g iv e  th e m  
w a r - w o r k .

W a r - w o r k  s o l v e s  t h e  w h o l e
p r o b l e m  b e c a u s e  i t  g o e s  o n  f o r  
e v e r  w i t h o u t r e a l l y  p r o d u c i n g  
a n y th in g  e x c e p t  a  h ea p  o f  c o r p se s  
n o w  a n d  t h e n — a n d  e v e n  t h a t  
m e a n s  f e w e r  u n e m p l o y e d .

C R IM IN A L  I N S A N I T Y .
E v e r y b o d y     e lse     is     sa t i s f ie d ;

a b o v e  a l l  F i n a n c e  i s  a b l e  t o  k e e p
i t s  c o n t r o l  a n d  d r a w  i t s  r e g u l a r
t o l l  o f  i n t e r e s t  o n  a l l  m o n e y  i s -
su ed .

Is that really what you want, 
reader? No, anybody can see that 
it is criminal insanity. Can't you 
understand, then, that there is only 
one alternative to it, and that is to 
issue money directly for the consumer 
as such—a social dividend in some 
form or other?

At any rate, be clear about this, for 
there is not the slightest shadow 
of doubt about it any longer; if you 
insist that the remedy for 
unemployment' is work, work 
alone, work at all costs, then what 
you are seeking for is—war !

IT’S YOUR
RHYTHM

             WE   WANT
[ B y  B .   J .   B O O T H R O Y D , i n

" R e y n o l d s 's  I l l u s t r a t e d  N e w s . " ]
" P l a n  T o  M a k e  U s  A l l  H a p p i e r .  

J u s t  L e a r n  T o  B r e a t h e ,  S t a n d ,  S i t ,  
a n d  W a l k  P r o p e r l y . "

T h u s  d o e s a  S u n d a y  c o n t e m p o r a r y  
le a d  u s  e v e r  o n  a n d  u p  to w a r d s  t h e  
L i g h t .

" A  m o v e m e n t  t o  d o  t h i s , "  I  r e a d ,  
" i s  g r o w i n g  in  m a n y  c o u n t r i e s . "  I t  
w i l l  " s o l v e  t h e  t r o u b l e s  o f  t h e  
w o r l d .  . . .  D r .  L .  P .  J a c k s ,  t h e  
f a m o u s  e d u c a t i o n i s t ,  so c ia l t h i n k e r  
a n d  p h i l o s o p h e r ,  i s  o n e  o f  i t s  l e a d i n g  
a d v o c a t e s .  A  g r e a t  p a r t  o f  t h e  
t r o u b l e s  o f  t h e  w o r l d  e x i s t ,  h e  s a y s ,  
b e c a u s e  w e  d o  n o t k n o w  h o w t o  s ta n d  
p r o p e r l y  ;  w e  d o  n o t  k n o w  h o w  t o  
s i t  ;  w e  d o  n o t  k n o w  h o w  t o  
b r e a t h e ."

I n  fa c t ,  i t  i s o n l y  b y  s h e e r lu c k  t h a t  
y o u  m a n a g e  t o  l i v e  f i v e  m i n u te s .  
Y o u r  i g n o r a n c e  is  a b y s m a l .  Y o u  d o  
n o t  k n o w  t h e  f i r s t  t h i n g  a b o u t  y o u r  
o r g a n s .  Y o u  m i g h t  a s w e l l  l e a v e  
th e m  o n  t h e  h a t s t a n d  w h e n  y o u  g o  
o u t .

I  r e a d ,  f o r  e x a m p l e ,  t h a t  m o s t  o f  
y o u  b r e a t h e  w i t h  t h e  t o p  o f  y o u r  
lu n g s  i n s t e a d  o f  w i t h  t h e  b o t t o m ,  
y o u  p o o r  m u t t s .  I  a d m i t  i t ' s  ' n o t  y o u r  
f a u l t . N o  o n e  t o l d  y o u  h o w  t o  u s e  
t h e m  w h e n  y o u  " f i r s t h a d  th e m , a n d  
th e r e  w e r e  n o  i n s t r u c t i o n s  o n  t h e  
w r a p p e r .  B u t  i t  i s n ' t  o n l y  y o u r  
i n s i d e  w o r k s  t h a t  y o u  c a n ' t  u s e .  I  
l e a r n  a l s o  t h a t  y o u  " d o  n o t  k n o w  
h o w  t o  b a l a n c e  y o u r  b o d i e s  a n d  
y o u  w a s t e  t w o - t h i r d s  o f  y o u r  
e n e r g y  in  w r o n g  a n d  u n n e c e s sa r y  
m o v e m e n t s . "

C le a r ly ,  y o u  o u g h t r io t  to  b e  a l -
l o w e d  o u t .  A n d  i f  s o m e  o f  o u r  
f a m o u s  s o c ia l  th i n k e r s h a d  th e i r  w a y  
y o u  w o u l d n ' t  b e .  I t ' s  a  m a r v e l  h o w  
y o u  m a n a g e  t o  g e t o n  a  ' b u s .  I  
s u s p e c t  t h a t  w h e n  s o m e  o f  y o u  g e t  
o u t  o f  b e d  i n  t h e  m o r n i n g  y o u  l o o k  
a t  y o u r  f e e t  a n d  s a y ,  " W h a t  d o  I  d o  
w i t h  t h o s e ? "

A PLEASURE TO WALK.
B u t  t h e  s o c ia l t h i n k e r  a n d  

p h i l o s o p h e r ,  h a v i n g '  d i a g n o s e d  t h e  
c a u s e  o f  t h e  w o r l d ' s  i l l s ,  s h o w s  
l i g h t  t h r o u g h  o u r  g l o o m . " T h e  
c o r r e c t  w a y  t o  h o l d  t h e  b o d y  a n d  
b r e a t h e , "  h e  s a y s ,  " c a n  b e  t a u g h t  i n  a  
f e w  w e e k s . "

H e  s a y s  t h a t  s i t t i n g  a n d  s t a n d i n g  
a r e  a l r e a d y  b e i n g  ta u g h t  i n  
P h i la d e l p h ia .  W h i c h  p r o v e s  h o w  f a r  
a h e a d  o f  u s  A m e r i c a  i s i n  e d u c a t i o n .  
A  t h o u s a n d  g i r l s  a t te n d  c la s s e s a n d  
d o  r h y t h m i c a l  e x e r c i s e s  t o  c o r r e c t  
t h e i r  f a u l t s .  " S h o p  g i r l s , "  I  r e a d ,  " s a i d  

i t  w a s just a pleasure to walk about 
the shop." So now we know why 
girls leave home.

Another experiment has been 
made on some of the boys at a 
Liverpool secondary school. At the 
end of the year "their scholastic 
progress had surpassed that of the 
others by 200 per cent." And now I 
suppose they say it's just a pleasure 
to do sums, the little liars.

So at last we have solved the 
problems of What To Do With 
The Body. It seems to me, after a 
few moments of philosophy and 
social thinking, that the way of the 
government is clear. Everybody 
must be compulsorily taught 
breathing, sitting and standing. 
Rhythmical exercises must be made 
compulsory in all schools, 
workshops, offices and places where 
they breathe. We dare not miss a 
chance to end the wor ld 's  
troubles. If they can be removed 
by a few weeks' rhythmical 
exercises, what are we waiting for, 
O my heart (top and bottom) ?

A large army of officials, all 
trained in social thinking and 
rhythm, must be let loose among the 
people to watch them all day, or, in 
the case of those on night-shifts, all 
night. Anyone seen breathing 
wrongly, such as with the bottom of 
the lung or through the ear, will be 
swept up in a basket and—no, that's 
harsh. Will be placed under 
observation for six months without 
the option.

JUST HOW TO ACT.
So we needn't bother any more 

about war, poverty, Fascism, 
pains in the back, unemployment, 
bankers, varicose veins or income 
tax. It can all be put right by 
rhythmical e x e r c i s e s .

A s  s o o n  a s  y o u  b e g i n  3r o u r  
r h y t h m , M u s s o l in i  w i l l  r e c a l l  h i s  
t r o o p s  a n d  H i t l e r  w i l l  p u s h  h i m s e l f  
o v e r  a  c l i f f .  A s  s o o n  a s  y o u  s t a r t  
b r e a t h i n g  w i t h  t h e  t o p  o f  y o u r  
l u n g s ,  c o n s u m p t i o n  w i l l  e q u a l  
p r o d u c t io n  a n d  y o u r  w a g e s  w i l l  g o  
u p  w i th  a  r u s h .  N o  s o o n e r  h a v e  y o u  
sa t d o w n  w i t h o u t  u n n e c e s s a r y  
m u s c u la r  m o v e m e n t s ,  th a n ,  b o n k ! —
d o w n  w i l l  g o  p r i c e s to  t h e  b u y e r ,  a n d  
s i m u l ta n e o u s l y  s w i s h ! — u p  w i l l  g o  
p r i c e s  to  th e  s e l l e r .  I t  w i l l  b e  
d i f f i c u l t  f o r  t h e  e c o n o m i s t s  w h o  
h a v e  t o  e x p l a in  w h a t  h a s  h a p p e n e d ,  
b u t  I  su p p o se  i t  w i l l b e  a l l  r ig h t i f  
th e y  b r e a t h e  p r o p e r l y .

S o  l e t  u s  g e t  o n  w i t h  i t .  A t  th e  
w o r d  " o n e , "  b r e a t h e  s m a r t l y  w i t h  
t h e  b o t t o m  o f  t h e  lu n g ,  a n d  —
G o s h !  D i d  y o u  h e a r  t h a t ?  M y  
r e n t  f e l l  d o w n  e i g h t e e n p e n c e .

A n I ta l ia n  P lan  f or  B igg er  
W ars

W h i l e  t h e  I t a l i a n  a r m y  i s  o u t  t o  
k i l l  A b y s s i n i a n s  a n  I t a l ia n  s c i e n t i s t  
i s  a t  w o r k  o n  a n  i n v e n ti o n  w h ic h  
m a y  h a v e  e v e n  g ra v e r  r e s u l t s .  
P r o f e s s o r  M e z z a d r o l i ,  o f  t h e  
B o l o g n a  U n i v e r s i t y ,  h a s  tu r n e d  h i s  
a t te n t i o n  t o  t h e  i n s e c t s  w h i c h  r u i n  
p l a n ts , a n d  h i s  e x p e r im e n t s  w i t h  
u l t r a - s h o r t  r a d i o  w a v e s  t h r e a t e n  
t o  d e l u g e  t h e  w o r l d  w i t h  s t i l l  m o r e  
p l e n t y  — w h i c h ,  n a t u r a l l y ,  w i l l  
p r o m o t e  b i g g e r  a n d  b e t t e r  w a r s  f o r  
n e w  m a r k e t s .

H i s  m e t h o d s  a r e  sa id  to  h a v e  
p r o d u c e d  e x c e l l e n t  r e s u l t s .  I n  
g r o u n d  " c u r e d "  b y  s h o r t  w i r e l e s s  
w a v e s  a l l i n s e c t s h a r m f u l  t o  t h e  
p l a n t s  w e r e  k i l l e d ,  a n d  t h e  
g r o w t h  o f  t h e  p l a n t s  w a s  s t i m u la te d .

P r o fe s s o r  M e z z a d r o l i i s to  c o n -
t i n u e  h i s  e x p e r i m e n t s  i n  a n  a t t e m p t  
t o  c r e a t e  t h e  i d e a l  fa r m  o f  t h e  
f u tu r e .

H e  p l a n s  t o  p u t  h u g e  m e t a l  
s h e e t s  i n  v a r i o u s  p a r ts  o f  th e  f ie ld ,  
e q u a l  d is ta n c e s  a p a r t ,  a n d  o f  th e  
s a m e  h e i g h t  a s  a  h u m a n  b e i n g .  T h e  
p la n t s w i l l  b e  d u g  b e t w e e n  t h e s e  
s h e e t s ,  a n d  u l t r a - s h o r t  w i r e l e s s  
w a v e s  w i l l  b e  i n t r o d u c e d .

T h e  t r a n s m i t t i n g  s t a t i o n  w i l l  b e  
p l a c e d  o n  a  s m a l l  c a r ,  w h i c h  w i l l  b e  
m o v e d  f r o m  p la c e  t o  p la c e  a s  d e s ir e d .

P r o f e s s o r  M e z z a d r o l i  b e l ie v e s t h a t  
w i t h  t r e a t m e n t  o f  t h i s  n a tu r e  b a d  
s o i l  c a n  b e  i m p r o v e d  b y  o n e  o r  t w o  
s i m p l e  r a d i o  t r e a t m e n t s ,  a n d  t h a t  
d a n g e r o u s in s e c t s  c a n  b e  d e s t r o y e d  
w i t h i n  a  w e e k .

THE   MINSTREL 
SHOW

The Coons: "Good Evenin', Massa 
Johnsing."

Mr. J.: "Evenin', Gen'lemen. Be 
seated, please."

Rastus : "Say, Massa Johnsing, did 
I see you coming out of the Bank to-
day wid a friend o' yourn?"

Mr. J.: "Why, yes, Rastus, and 
where were you when you saw me 
coming out ob de Bank?"

Rastus: "I wuz comin' out ob de 
pawnbroker's."

Mr. J.: "But you hadn't been 
dealin' there, surely, Rastus?"

Rastus: "I sure had, Boss. Ever' 
time my finanshul ob’l’gashuns gets 
out ob hand I pops in an' hocks ma 
banjo."

Sambo: "Massa Johnsing, sa, wuz 
dat friend ob yours ' called Massa 
Fitzbertie?"

Mr. J.: "Well, Sambo, he's not 
'xakly ma friend, but I wuz 
'splainin' 'bout Banking to him. He 
done been real mad cos he hocked 
his farm wid de Bank and caint raise 
de cash to get it back."

Sambo: "Den de bank mus ' be 
very much like de pawnbroker?"

Rastus: "No, it am wusser. De 
pawn man can only lend de 
money he hab got, but de bank can 
lend up to ten times as much as dey 
got."

Sambo: "Oho, boy, den dis bank 
can create new money, huh?"

Mr. J.: "Restrain yo'self, coon —
you is irreverent. De bank borrows 
de extra money from de public. 
Dat 's where it comes from!"

Sambo: "Den de public can create 
new money? Wow, I been missin' 
great o p p o r t u n i t i e s ! "

M r .  J . : " Y o ' i s  a l l  w r o n g ,  c o o n .  I f  
a n y  p u s s o n  n o t  o b  a  B a n k  m a k e s  
n e w  m o n e y ,  d e n  h e  g o  b a n g  i n  
ja i l . "

S a m b o :  " G o l l y , I  m i g h t  h a b  
's p e c t e d  a  c a t c h  s o m e w h e r e  ! "

R a s tu s :  " C a n  y o u  te l l  u s  w h e r e  d e  
m o n e y  c o m e  f r o m , a n d  is  y ' a  'c a n - o -
m i s t? "

M r .  J . :  " Y o '  i s  t o o  i g g e r a n t ,  b o y  !  
A n y  'c o n o m i s t k n o w s  d e r e  a i n ' t  n o  
e x t r a  m o n e y .  D e y  i s  j u s t  p u t  d o w n  
i n  d e  b i g  b o o k s . "

R a s tu s .  " B u t  h o w  k i n  w e  f i n d  o u t  
a l l  'b o u t  d e  b u s i n e s s ? "

M r .  J . : " Y o  d o n '  h a b  to ' k n o w  
a n y t h i n g  ' b o u t  i t .  F a c t  i s  d a t  o r n e r y  
p e o p le  w h o  w a n t s  to  k n o w  i s  j u s t  
C R A N K S ! "

B o n e s :  " T e l l  u s ,  M a s s a  J o h n - s i n g ,  
w h a t  i s  d e  s e c r e t  o b  y o u r  s u c c e s s  a s  
a  g e n u w i n e  'c a n o - m i s t? "

M r .  J .  ( w i t h  p r i d e )  :  " D e r e  i s  t h r e e  
t h i n g s ,  M r .  B o n e s .  F u s t ,  I  a l w a y s  
c l a i m  d a t  t h i n g s  i s  a s  d e y  i s  ( ' c o s  I  
c a n  a l l u s  p r o v e  d a t ) ;  s e c o n d ,  I  
n e v e r  g i b  a  p l a i n

answer to a plain question; and, last, 
I allus argufy in circles so's nobody 
don't git anywhere."

Sambo: "But what about de folks 
who say dat things is not as they 
should be?"

Mr. J.: "Dey is irreverent, and is 
CRANKS, too. Dey can't see dat de 
Banks is Pillars of Integrity" 
(removes his hat) "and saves de 
country all de t ime."

Bones: "We is wanderin' to no 
places and gettin' everywhere, but 
dat don' help Rastus get back his 
banjo. Dat pawnbroker didn't lend 
him enough money to pay de 
interest. Does de Bank give Mr. 
Hitzferbert money to pay his interest, 
Massa Johnsing?"

Mr. J.: "Dat is a crazy idea, 
Bones. Interest is de legitimate 
earnins ob Capital, an' I'se already 
'splained to Mr. Fitzbertie dat if he 
use all his spare cash payin de 
interest den he ain't got no kick 
comin' when de Bank takes his 
farm."

Sambo: "But 'nother big 'cano-mist 
sez farms and factories and m'chinery 
is Capital. Is Rastus' banjo Capital?"

Mr. J.: "Dunno bout de banjo, but 
farms is Capital, sure 'nough."

Bones: "Den de Bank should pay 
interest on de f a r m  w h e n  d e y  u s e  
i t  a s  a  's c u s e  t o  i s s u e  m o r e  
m o n e y ? "

M r .  J . : " D e r e  y o ' i s  a l l w r o n g  
a g a i n .  F a r m s  i s  j u s '  o r d i n a r y  t h i n g s  
a n d  ju s ' g r o w s  w o o l  a n d  f o o d .  B u t  
B a n k s  i s  I n s t i t u s h u n s  o f  I m p o r t a n c e  
a n '  m u s t  b e  p a i d ,  n o  m a t t e r  w h a t  
h a p p e n s  t o  f a r m e r s  a n d  b u s i n e s s  
m e n ,  o r  u s  f o lk s ,  e i t h e r . "

S a m b o :  " C a n  y o u  t o l '  u s  h o w  y o u  
k n o w s  w h e n  d e  c o u n t r y  i s  sa v e d ? "

M r .  J . :  " E a s y ,  S a m b o .  A s  l o n g  a s  
d e  B a n k s  i s  p a y i n ' d i v i d e n d s  d e  
c o u n t r y  i s  sa v e d .  P e o p l e  w h o  c a n ' t  s e e  
d i s  a n d  h a s  i d e a s  t h a t  e v e r y b o d y  
s h o u l d  h a v e  p l e n t y  t o  e a t  i s  n o t  g o t  
d e  p r o p e r  r e s p e c '  f o r  d e  g r e a t  
s a c r i f i c e s  o b  d e  B a n k s ,  a n d  i s  j u s t  
C R A N K S , a n y w a y . "

C h o r u s :  " W e l l ,  w e  i s  g e t t i n ' s o  
i n t e r e s t e d  t h a t  w e  i s  g o i n g  t o  k e e p  
o n  b e i n g  c a l l e d  th o se  n a m e s ,  t o o ! "

" R . W . W . "  i n  " W h y . "

"ARE YOU ASKING FOR WAR?"
This very candid article, addressed to readers of the English 

"Catholic Herald" last month by Father F. H. Drink-water, applies with 
equal force to readers of every denomination in every modern country. 
When Father Drinkwater writes of war, he writes of something he 
understands, for he was several times wounded and mentioned in 
despatches when serving as a chaplain in the last war.

To be published on Saturday next

The Story of M oney
And Its Management

( R e p r i n t e d  f r o m  e a r l y  i s s u e s  o f  " T h e  N e w  T i m e s . " )

64 Pages — 1/-; posted, 1/1
" T h e  S t o r y  o f  M o n e y "  w i l l  b e  a n  i n v a lu a b l e  h a n d b o o k t o  

a l l  s tu d e n t s  o f  m o n e y  a n d  a l l  a d v o c a t e s  o f  m o n e t a r y r e f o r m .  
E n t i r e l y  f r e e  f r o m  t e c h n i c a l i t i e s  a n d  e c o n o m i s t s '  ja r g o n ,  i t  
s e t s  o u t  h o w  o u r  p r e s e n t  m o n e y  s y s t e m  h a s  g r o w n  f r om  i t s  
e a r l ie s t  b e g i n n i n g s  t o  i t s  p r e s e n t  s t a t e .  I t  e x p l a in s  t h e  
s h o r t c o m i n g s  i n  t o - d a y ' s  m o n e t a r y  w o r k i n g s ,  w h y  w e  h a v e  
d e s t i tu t i o n  a m i d s t  s u r r o u n d i n g s  o f  p l e n t y ,  w h y  i n d iv i d u a l s  
a r e  d r i v e n  t o  b a n k r u p tc y  a n d  n a t i o n s  t o  w a r .  I t  s e ts  o u t  t h e  
s i m p l e  p r i n c i p l e s  o f  m o n e ta r y  r e f o r m .

  T h i s  w i l l  b e  a n  e x c e l l e n t  w o r k  t o  p u t  i n t o  t h e  h an d s  o f  a n y  
b u s i n e s s  m a n  w h o  v a g u e l y  k n o w s  t h a t  s o m e t h i n g  i s  w ro n g ,  b u t  
d o e s  n o t  k n o w  w h a t  o r  w h y .

O r d e r  y o u r  c o p y  f r o m

N E W  T I M E S  P T Y .  L T D . ,

B o x  1 2 2 6  G . P . O . ,  M e l b o u r n e .

o r  t h r o u g h  a n y  a u t h o r i s e d   n e w s a g e n t .

STOP  THOSE  EGG-LAYING 
RECORDS!

This year the Ministry of Agri-
culture have been able to include in 
the preliminary returns the returns of  
poultry, which are of  great interest 
since they show that the rapid increase 
in the number of fowls, which has been a 
feature of post-war years, HAS BEEN 
ARRESTED, and this year there was a 
decrease of  5.2 per cent., or 
3,200,000 fowls, bringing the total to 
58,130,000, or below the 1933 total.

—National Farmers' Union Record 
(England),   September,  1935.
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Government
Insurance and

the Banks

Another move is afoot to open 
wider the insurance field for the 
outrageously profiteering mono-
polists. As would be expected it 
comes this time from that stronghold 
of "sane" finance, the Stevens 
Administration in New South 
Wales. Two years ago that 
Government announced its desire to 
withdraw from competing with its 
Government Insurance Office against 
private companies. Existing 
legislation, however, compels it to 
accept workers' compensation 
business when offering, and as the 
Government office, while highly 
profitable, has brought premiums 
down to something like half the rates 
formerly charged by the companies, 
many insurers have refused to 
accept the invitation of Mr. Stevens 
to take their business elsewhere. 
Now, however, a member of the 
Cabinet has given notice of a Bill 
to "rectify" this position.

The conduct of insurance has 
rightly been called the greatest 
racket (after bank ing) of our time. 
It is, in its personnel, very closely 
associated with our banks, the 
directors of Australian banks be ing  
ope nly  o n the boards of 
something like a score of insurance 
companies operating in Aust ral ia . 
Insura nce p lays a very important 
part in banking, for it serves to corral 
and to keep under one control 
enormous aggregate deposits which, 
coming into existence through bank 
loans, are sources of grave danger to 
the banks. For though, as deposits, 
they are only book entry money, yet 
their holders have the right to 
demand that they be turned into 
Commonwealth notes and coin. As 
the banks have the merest fraction 
of the notes and coin required to meet 
the total of such claims, it becomes 
imperative for them to shepherd 
into safe hands such deposits as they 
cannot turn aside into those de-

ferred claims on themselves which 
are known as fixed deposits.

Hence the banker will always 
preach thrift—which means that you 
must keep your money in the bank, 
or in other words, you must not ask 
the banker for the cash which you 
have the right to demand, but which 
he has not got. If you cannot be 
induced to practice this thrift by 
leaving your (non-existent) cash 
with the banker, then he terrifies 
you into thrift by bringing out the 
second string to his bow, and the 
insurance company works on your 
fears. Thus you are induced to 
insure yourself against destitute old 
age, against the undertaker's bill,  
and so on. By this means the 
banker can get you to postpone 
your claim for cash for perhaps 
twenty, thirty or more years. He 
goes further, and gets the small 
wage earner who draws his weekly 
pay in real coin to surrender part of 
it through an industrial policy. In 
the majority of these policies, those 
who take them out ultimately forfeit 
every penny they put in; even 
where the policies come to maturity 
the return to the holders is ridicu-
lous. Insurance, then, properly 
understood, is really as much an 
insurance by bankers against  
their risks from the public as any-
thing else. As such, one would 
expect that these banker-influenced 
enterprises would give the public 
some semblance of a fair deal for 
surrendering their claims to  
money. But the public get no 
such thing.

The profits of insurance com-
panies are very like the profits of 
banks—hard to discover. The 
"mutual" idea, whereby share-
holders in the abstract are supposed 
to own the funds which shareholders 
in the concrete never see, serves as 
an effective smokescreen in most 
cases. But occasionally we get a peep 
behind the scenes, and notably when 
the companies are wholly or partly 
limited liability enterprises with 
shareholders. The Mutual Life and 
Citizens Company is an Australian 
instance. This company (of which 
the chairman is also chairman of the 
Commercial Banking Co. of 
Sydney) regularly pays its 
shareholders an annual dividend of 
eighty per cent, —not eight, but e-i-
g-h-t-y.

In the case of such figures—  
and there are no grounds for as-
suming that the profits of the 
Mutual Life and Citizens are 
more extortionate than those of the 
other big companies—one realises 
more keenly the force of the 
allegation that insurance, as now 
conducted, is a racket that puts 
bootlegging to shame.

Nevertheless—living as we do 
under a system of debts, fear and 
taxation—insurance, as long as the 
present money monopolists are in 
the saddle, is just as essential to 
most of us as it is to our real 
rulers . But we could turn it into 
quite a formidable weapon against 
them. Make insurance a socially 
run service and, quite apart from

 the lessened charges to the 
public, it  would provide a very 
useful two-edged weapon against 
the banking monopoly.

In the f irst place, as their  
figures show, well over half the 
Australian assets of companies 
operating in Australia are repre-
sented by Government and muni-
cipal securit ies. The current 
Year Book gives the figure (for 
1932) at £94 millions, and it is 
now doubtless well over £100 
millions. Hence, the insurance 
companies are in a position to give 
or withhold huge sums to Gov-
ernment and semi-Government 
finance—our national loans, for 
instance. With our banker  
masters sitting on the boards of 
these concerns, one may well 
imagine that the policy of the in-
surance company in helping or 
hindering the people's Government 
is hard to distinguish from the 
policy of the ba nk. But make 
insurance a national service, and it 
acts as a buffer between the people 
and their masters.

In the second place, the huge 
funds of the insurance companies, if 
controlled on behalf of the people 
instead of on behalf of banking 
interests, would constitute an ever 
present menace to the bankers and 
provide a means of exposing them 
whenever desirable or desired. 
The banks to-day could not pay 
four shillings in the pound if 
current account depositors 
demanded their money all 
together. But concerted action on 
the part of hundreds of thousands of 
depositors may not occur once in a 
lifetime —not since 1893 have our 
bankers been thoroughly shown up 
for the impostors they are. It 
would be a very different story if all 
insurance company deposits were 
under Government control. A 
relatively small proportion of 
these, lodged in bank current ac-
counts and demanded from banks in 
legal tender, would shut up all 
the bank doors in Australia in a 
few minutes.

It is not suggested that there is 
any virtue in forcing banks to 
close their doors. But in view of 
the obstinate obstruction of our 
bankers to any measure of monetary 
reform—even reform which would 
not diminish their legit imate 
profits—and in view of the lying 
propaganda whereby they have 
sought to establish that they are 
"merely repositories of the people's 
savings," a Government monopoly 
of insurance might well be the 
easiest means of winning the battle 
for the restoration to the community 
of its sovereign power over its 
own money supplies.

_ However, the battle is not 
likely to be assisted by any skir-
mishes from the present Ministry in 
New South Wales.

Sub sid ised
Sh ipp in g A gain

S o m e weeks ago attention was 
drawn in these columns to a pending 
move to tax the Australian people 
in order to provide gifts to the 
British companies which operate 
ships around our coasts. It was 
pointed out at that time that 
British shipping (like most other 
British and Australian monopolies 
or semi-monopolies) is very closely 
linked with the Brit ish bankers. 
Some litt le time ago we published 
a note of a British shipping 
company being put into 
liquidation by its bank creditor, 

and elsewhere in. this issue we 
reprint from an English exchange 
some account of a policy now being 
carried out in England whereby 
shipyards are being broken up. 
Accompanying this, as readers of 
the daily press will have noticed, 
ship after ship is being sent to the 
breakers in England. The majority 
of such vessels are still very 
serviceable— although possibly 
they may take a few hours more to 
cross the ocean than their 
successors. All this would seem to 
indicate that a policy—-and an 
expensive policy —of destruction is 
taking place in order to establish 
more firmly a monopoly in British 
shipping to suit someone's interests. 
Following this, we are asked for 
subsidies.

This week three prominent 
local polit icians have taken up the 
cry. The Prime Minister, lately 
back from London, indicated that 
a conference may shortly take 
place "to consider the whole 
problem." In the same statement he 
said that "the Government 
recognised the unfairness of the 
position, in which Australian and 
Brit ish vessels had to compete 
with American boats that were 
subsidised in regard to both 
construction and running."

Sir Stanley Argyle, fresh back 
from London, observed that  
"there was no doubt we were in for 
a bad time from the subsidised 
shipping of other countries," and 
that "it certainly seemed like 
Australia having to find a subsidy, 
because competition had to be met 
with the same weapon."

And Sir Frederick Stewart, 
also on his way back from London, 
expressed similar views in New 
Zealand, saying that "the Australian 
and New Zealand Governments 
should give shipping companies 
larger subsidies."

Without repeating the arguments 
we previously advanced on this 
subject, and which were all against 
making straight out gifts of 
taxpayers' money to companies 
whose attitude to our own Com-
monwealth line is still fresh in our 
minds, it should be sufficient here to 
consider the worst possible effect 
on Australia that our political 
alarmists can conjure up. This would 
be the million-to-one chance of an 
entire cessation of shipping to and 
from our shores at some indefinite 
date in the future. What would this 
signify? What does overseas 
shipping do for us at present?

From the personal side it enables 
politicians to neglect their duties 
and to jaunt abroad on holidays at 
our expense. It also enables 
Australians to go forth and give 
their lives for foreign f inancia l 
interests in foreign lands. 
Likewise it enables our wealthier 
citizens to spend overseas the 
incomes Australians have earned 
for them, and to come back from 
"home" more patronising and more 
anti-Australian than ever. Would 
the stoppage of this be any great 
loss to Australia?

From the material viewpoint the 
purpose of overseas shipping has 
always been to take away from 
this country every year far more 
real wealth than it brings in. For 
the payment of interest alone, 
public and private, this toll is  
near ly a mill ion pounds ' worth 
of wealth a week. Would it be a 
great hardship to us if the refusal of 
unsubsidised British shipping   to     

 carry goods   away brought this to 
a stop?

Finally, there is the aspect of the 
goods we really need from abroad. 
Run through the list  of the 
things you use from the time you 
get up in the morning Until you go 
to bed at night, and 'see which of 
them we do not or could not make 
for ourselves if We were blockaded. 
Food, drink. clothing, housing, 
transport— can we not supply our 
needs in all these respects? Petrol, 
perhaps; but there are many 
people in Australia who confidently 
declare that, if overseas petrol sup-
plies were cut off, oil in plenty 
would be found here in the morning. 
In any case, we could get oil 
from shale.

These are the physical realities 
behind the shipping subsidy ques-
tion. These are the points which 
the Australian taxpayer should 
turn over in his mind before he 
permits another toll to be levied 
upon him in the interests of the 
overseas monopolies which are 
bleeding him white,

The Jews and the 
Cables

In the middle of last week a
cable appeared in various journals 
of the Australian press detailing 
another outrage against the Jews 
in Germany. The names of 
Jews who had been killed 
fighting for Germany in the great 
war, it  seemed, were to be erased 
from honour boards all over that 
country. Naturally, there was great 
indignation amongst those who 
can always be relied upon to 
froth at the mouth over the 
treatment of Jews, in Germany or 
elsewhere, but who show little 
sympathy for the victims of Jewish 
financiers in many other places. 
The Melbourne "Star" even wrote an 
editorial, "Man's Ingratitude," be-
ginning, "There is a cruel meanness 
in the order of the German Ministry 
of Propaganda that the names of 
Jews must be removed from rolls of 
honour compiled after the Great 
War. Germany has enjoyed her 
little pogroms," etc., etc.

Unfortunately for the "Star's" 
sob story, it appears that the Ger-
man Consul in Melbourne had had 
his doubts as to the authenticity of 
the story, and had set inquiries on 
foot. As a result of these inquiries he 
was able to announce, 
simultaneously with the "Star's" 
editorial, "that expunging the 
names of Jews from these monu-
ments has neither been ordered 
nor contemplated."

This brings us back to the ori-
ginal cable. Who invented it, 
and for what purpose? We have 
often seen printed statements 
(and we have never seen them 
contradicted) that nearly the 
whole of the great international 
news, cable and propaganda services 
are either Jewish owned or Jewish 
controlled. Are we, then, to 
assume that this was an inspired 
message sent forth to the world to 
stir up further sympathy for the 
"oppressed" race which so brightly 
ornaments the f irmament of 
international finance? We commend 
this line of inquiry to the "Star." 
While it is  on the job, it might 
also do a little probing into the 
whole question of falsified, 
distorted and suppressed news—
with particular terms of reference as 
to who are the gainers thereby.
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Speaking at the Unitarian 
Church on Sunday, October 13, Sir 
David Rivett said this:—

"Humanity is not taking full 
advantage of the contribution 
science offered it. In some spheres 
it is deliberately rejecting the good 
offered and prostituting knowledge by 
using it towards the ends of 
degradation. . . . There had been 
beautiful work in phys ics and 
chemistry on the materials of the 
modern gun, fuses, high explosives, and 
poisonous liquids, but this work had 
been done with no unworthy object. 
To those who had lived to see 
what had been done with their 
discoveries, there had come a great 
sorrow."

Such a statement from such a 
person prompts us to put this

direct question to him: Have you 
yourself not personally "prostituted 
knowledge" by inexcusable silence 
about the swindle of the financial 
system, which, besides crucifying 
humanity, has circumvented, 
circumscribed and degraded the 
scientist? Humanity has been 
wantonly defrauded of the 
advantages that science offers, and 
the responsibility for this falls largely 
upon the scientists themselves and 
certain University professors for 
failing to expose the fraud.

Our inquiries about Sir David have 
revealed that in his particular line of 
learning, as measured by our present 
financial, commercial and cultural 
standards, he is one of the cleverest 
men who have ever passed through 
our University. We respect his 
achievements in this sphere, and to 
the extent that he has been a credit to 
his parents we pay him our tribute of 
praise. But when his achievements 
are assessed by the increase or 
decrease of their effects on human 
happiness and well being, it is not 
so evident that his cleverness has been 
beneficially applied.

SCIENCE NECESSITATES 
WAR.

What is the use of Sir David Rivett 
moaning that war vitiates science 
when he must know that science, under 
existing financial limitations, is 
increasing the necessity for war? He 
has shown a cleverness at the 
University of which we might all be 
envious, but how greatly that 
cleverness would be enhanced in real 
value if only he would apply it to an 
impartial examination of the reasons
why the benefits of science are being 
turned to the discomfort and even the 
destruction of  his compatriots.

If humanity is not taking full 
advantage of the benefits of 
science, as he asserts, it is not because 
humanity does not want to take
advantage of them, but because 
humanity is prevented from having 
access to them. The benefits of 
scientific output can only be 
obtained and used by people who 
have the money to   claim them, and 
Sir David must surely

know that, with the exception of the 
private bankers, people are not 
allowed to manufacture their " own 
money. Citizens who endeavour to 
establish their own mints soon find 
the whole force of the law arrayed 
against them, but repressive measures 
are never invoked against the clique 
who have stolen the community's cre-
dit and usurped control of the 
nation's f inance. Why is there so 
much silence in high places about 
this outrage? If Sir David has 
protested, when, where, and how did 
he do it?

MONEY AND  SCIENCE.
Does he know anything about the 

origin and control of this thing 
called money, which has assumed 
such an overriding importance that it 
controls everything?  It is no use 
his saying it is not his business. It is 
his business, if only because money 
controls and thwarts his science. 
Logically, therefore, he is the very 
man to tackle the subject of finance 
and apply his acknowledged 
cleverness in the urgent and 
important task of. removing artificial 
restraints, thus helping to secure 
what Sir Samuel Hoare says we need, 
and what we also say we need—
namely, a new social order. It is 
futile to leave this public duty to his 
friend, Professor Copland, for he has 
already rendered abortive the golden 
opportunities he has had of earning 
not only the respect of the present 
generation, but the undying 
admiration of posterity. As it is, he 
gets his income, his entry into society, 
his place in the limelight, his 
inclusion in the "honours" list, and 
his position as economic adviser to 
the government from slavish 
adherence to the exploded notions of 
the past.

Before he was knighted, Sir David 
gave some public talks which went 
very close to suggesting that our 
money system was responsible for 
our community difficulties, but he has 
been strangely silent on this aspect in 
recent months. Is it fair to ask 
whether the conferring of the 
knighthood, and the freer entry into 
high society thus afforded him, 
have lessened the desire to be 
openly honest about the Money 
Swindle and the Fraud of the 
Depression? Are not the greatest 
beneficiaries of the swindle the 
bulwarks of high society as we have 
it to-day, and would not an open 
attack on the financial system mean 
an open attack on several of his fellow 
knights ? We appreciate the difficulty 
of his position, but unless he is 
prepared to play his full part it were 
preferable that he refrained from 
uttering gratuitous gibes at suffering 
humanity. He knows, or should 
know, that humanity is a prisoner in 
the chains of Finance. Neither he, nor 
anyone else, could seriously and 
honestly dispute the existence of 
grave defects in our financial system 
which are suffocat ing the scientific 
ability of himself and his colleagues, 
turning our iron into cannon instead 
of ploughshares, and our nitrogen into 
high explosives instead of 
fertilisers; and neither he, nor 
anyone else, could honestly dispute 
that the problem of rect ifying these 
defects goes to the very root of 
ever human in-

T H E  F A C T S  O F  T H E  P O S I-

T IO N .
Right before our very eyes we have 

the paradox of unlimited scientific 
capacity to produce goods side by 
side with a great mass of people in 
want and widespread poverty, and 
the removal of this absurd state of af-
fairs is the problem confronting' 
civi lisat ion and science. Instead 
of bending their energies towards 
securing a sensible method of 
distribution, however, the ''big men" 
of the clay are advancing the 
disgraceful paradox referred to as 

 justification for instituting all sorts of 
repressions, such as Fascism, 
Dictatorships, Communism, Crimes 
Acts, and so on. Not one of them 
can be heard denouncing the true 
cause of the paradox.

 We put it to Sir David Rivett, and 
to every other intelligent person, that 
the following facts deny escape:—

1. Goods have been produced
in excess of public ability to buy
but not in excess of public ability
to consume.

2. Lack of ability to buy has
led    to    unemployment    with    a
consequent    surplus    productive
capacity in labour;

3. Unemployment has brought
about    poverty,    insecurity,    and
restlessness   without  diminishing the 
economic needs.

4. Because   people  have  been
deprived of purchasing power, we
have redundant industrial equipment    
and    redundant    scientific 
knowledge.

5. All   of  which   has   intensified   
personal   and   national   cut
throat competit ion to sell to the
diminishing   number   who   have
money to spend.

6. Industrial      profits      have
therefore   dwindled   and   caused
business    failures,    bankruptcies, 
etc., with their mental, moral, social 
and material distresses,

7. With    consequent    vicious
competition  for  foreign   markets 
(which means pressure to export
"real"  values  to  secure  artificial
monetary   values),   international
friction   threatening   and   inevitably 
leading to war, and what has
been referred to as "the frustration 
of science."

THE COMMON FACTOR.

A ll   o f   these affronts to com-
monsense and intelligence have one 
common ingredient and one only—
viz., a lack of money in the hands 
of the people with which to buy or 
claim the produce of science and 
industry. Is that t rue, Sir  David? 
I f it  is true, then we suggest your 
duty is clear, whether it pleases high 
society or-not. It  is useless to

blame human nature or or iginal sin 
for the frictions between consumer 
and producer, between buyer and 
seller, between user and distributor, 
and between nat ion  and  nat ion . 
These are merely the growing 
features of modern business, and are 
due to the fact that the real wealth 
of the physical, economic, and scien-
tific system is not reflected in a 
corresponding abundance of pur-
chasing power in the places and 
in.hands where it would be effect ive 
as buying power.

Possession of money, which is of 
no value whatever in itself, gives 
the only feeling of "economic 
security" to-day, and so long as we 
continue to adhere to the existing 
practice of measuring all values by a 
"financial standard," so long will 
money control everything. No matter 
what we may produce it is 
valueless until it has been 
monetised, and the power to 
monetise things has been filched from 
the nation by a private monopoly 
consisting largely of titled persons. 
These men determine what money 
.we shall have and what money our 
governments shall have,, and they 
determine what "value" shall be 
placed on the country's production. 
Our economic security should 
obviously depend on our productive 
capacity, and not on a bookkeeping 
system controlled by a private 
monopoly for its own purposes, as 
is now the case.

Does not Sir David's intelligence 
revolt against the absurdity of the 
existing methods of "sound finance" 
which impose this insa nity upon 
us? Ind iv iduals are increasingly 
sorted out for popular esteem 
according to the figures in their 
bank books, or for the influence 
they can command in securing 
positions of power in the Swindle of 
Finance, making money plentiful or 
scarce according to the policy of the 
private individuals who constitute the 
inner ring.

WHAT DIFFERENTIATES

UNEMPLOYMENT FROM

LEISURE.

Sir David Rivett has not come 
forward to point out that unem-
ployment is really an asset, measuring 
as it does the value and the 
effectiveness of his scientific 
developments. The only thing which 
at present prevents it from being a 
good asset is the fact that it is 
accompanied by disempayment, and 
that this disempayment robs the 
unemployed of their access to 
goods. What is it that differentiates 
the "millions" of the unemployed 
from the "hundreds" of the leisured 
class? It is simply that the latter 
have easy access to plenty of 
purchasing power while the former 
have no s uc h  a c c e s s .  A n  
i nc r e a s e  i n t he  vo lu me  o f  
pur c ha s i ng  p o w e r  i n  d i r e c t  
r e lation to the total prices of the 
goods for sale would increase the 
security, well-being, and general 
happiness of every grade of society, 
but there are two obstacles to the 
adoption of that solution, as follows: 
—

1. 1 .  T h e  p ers on a l   in ter es ts    o f
th e m e m b er s  o f  th e p r iva te m o n o p o ly  
w h ic h  c o n tr o ls  th e m a n u fa c tu re, issu e, 
a nd    ca n ce l la t ion    o f
m o n e y , t o g e th e r  w ith  th e ir  s y c o -
p h a n t s  a n d  h a n g e r s - o n ; a n d

2. The widespread   idea that
purchasing power should be ob-
tainable only through work (and
lifelong work at that), whether in-
dustry needs human work or not.

Science is increasingly lessening 
the need for human work, and 
consequently we already have the 
position that for millions of people it 
is a case of less work, less pay, and 
less goods, or no work, no pay, and 
no goods, all because our financial 
arrangements have not .been brought 
up to date with our product ion 
arrangements . In the face of this, 
there is a definite responsibility on 
Sir David Rivett and all other 
professional men to make the public 
conscious of the true object ive of 
science and industry. Nature has 
imposed certain conditions of ma-
terial existence (food and clothes) and 
of happiness and security (luxuries 
and leisure), but nature has also 
opened up increasing ability to 
produce all the necessit ies and to 
meet ail the conditions, and Sir 
David's scientific ability is one of 
these gifts of nature. Money, an 
artificial and unnatural thing, alone 
frustrates him.

Behind what is commonly called 
"Industrial and Scientific 
Development," the psychological urge 
is the desire to bring about true 
unemployment — namely, leisure,, 
which means unemployment plus 
access to goods. To regard 
unemp loyment  as  a  disease, or to 
make it financially a disease, is an 
unnatural perversion of this psychic 
urge, and can only bring on the 
dangerous disease of restlessness, 
rebellion and war, which always arise 
from the perversion of nature.

Science can be relieved of its 
sorrow by the adoption of a system 
having the following characteristics: 
—

1. National    control    of    the 
power to   create credit for pro-
duction.

2. A new method of distributing 
money   to   ensure   that   purchasing 
power will equate with prices; and

3. A scientific price mechanism to 
prevent inflation.

In other words, an insistence that 
science shall be applied not only to 
production, but also to 
distribution —i.e., to money as 
well as to goods.

E N G L A N D  U R GE S
D E F E N C E — W H IL E

F IN A N C E  D E ST R O Y S H E R
SH IP Y A R D S

During the last five years (says 
"Social Credit" of September 20) 
numerous shipbuilding yards have 
been bought for scrapping by 
National Shipbuilders Security Ltd., 
whose report for the year ending 
March 31 has just been issued.

It is recorded that Palmer's yards 
at Jarrow, Hebburn and Amble, and 
Walker's yard at Newcastle, were 
bought; and, since March 31, the 
company has acquired Workman 
Clark's yard at Belfast, and Cands, of 
Greenock.

Sir James Lithgow is the chairman 
of the company which buys and 
breaks up shipbuilding yards and 
works. 

No valuation of the yards bought 
is given in the accounts, which show 
expenditure over the last three years 
standing at £1,836,357, as against 
£1,050,340 twelve months earlier.

Purchases of redundant shipyards 
for demolit ion or resale (for other 
purposes) total £1,153,387, rising 
from £768,336. This is the scrap 
value of the yards, whose 
replacement price would be 
enormously greater.

A new item is £126,985 in con-
nection with purchase of shares in a 
subsidiary acquired for the purpose of 
discontinuing shipbuilding. In 
respect of pacts to give up ship-
building and marine engineering the 
expenditure is £275,444, 
advancing from £70,444.

*          *           *
Discussing the above news item 

editorially, "Social Credit" goes on 
to say: —

By a strange twist of irony a Bank 
of England concern which has 
probably done more in the last few 
years to undermine Britain's security 
than all the Communists and all the 
machinations of foreign powers put 
together, is called National 
Shipbuilders Security Ltd. A more 
suitable name would be 
International Bankers' Security, for 
this concern is engaged in making 
ship-owning safe for bankers who 
now control the "British" mercantile 
marine. It is "rationalising" the 
shipbuilding industry by scrapping 
so-called redundant yards.

According to its annual report this 
company has spent, in the last 
three years , a total of £1,153,387 
to buy shipbuilding yards for the 
deliberate purpose of scrapping 
them. To replace this destruct ion 
would cost at least twenty times as 
much. This is but one more instance 
of the sabotage of real wealth in the 
attempt to make facts fit an archaic 
financial system.

Those who remember the sub-
marine blockade of last war, which 
resulted in the loss of millions of tons 
of ships and thousands of human 
lives, and nearly resulted in starving 
this country into surrender, should 
ponder the dangerous activities of 
National Shipbuilders Security, 
particularly at the present moment. 
We trust that, if unfortunately war 
comes again, no plea of ignorance or 
"sound financial reasons" will enable 
those responsible for this sabotage to 
escape the penalty of traitors, should 
Britain suffer for lack of these yards 
in which to build ships to replace 
those sunk.

The chairman of National In-
security—Sir James Lithgow— has 
held a commission in the British 
Army. We would urge him most 
seriously to consider whether his oath 
of loyalty is compatible with his 
present position.

"WAR BRINGS SORROW TO 
SCIENCE "-Sir David Rivett

By BRUCE H. BROWN.

[By  arrangement   with   the   "Castlemaine  Mail."]

MONTREAL ON THE " RED 
INDIAN " STATE.

We commend the following, from an 
editorial in the "Montreal Star," to the 
"Bulletin" writer who referred some 
weeks ago to “Alberta, a Canadian 
provi nce in which there are 15,000 Red 
Indians”:-

“Make no mistake about it, the 
electorate of Alberta is on a high 
level of culture. University graduates 
abound. They have a fine school 
system. It is very unlikely that in any 
other province the gatherings which 
would listen to party speakers could 
rate higher intelligence and 
understanding. 

Yet they have voted against the 
government, against    the    U.F.A., 
against the Liberals, and against the 
Conservatives.    They have voted a 
complete want of confidence in any 
political organisation they have ever 
known.   They have gone to the poll and  
registered  utter   contempt  for all the 
established parties that have ever been 
tasted and tried in office.

TASMANIAN
MONETARY
                   INQUIRY. 

The Select Committee ap-
pointed by the Tasmanian 
House of Assembly, on the 
motion   of   Mr.   G. S. 
Carruthers, presented a 
unanimous  report  to the  
House  on Tuesday evening. The  
report has  been ordered to be 
printed, and  as  soon as it is 
available   its   contents will be 
made known to our readers.
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R E ST R IC T IO N

B y  D .  I Z Z I E .

I f  y o u  h a v e  a  p r o b le m  a n d  w i s h  t o  
s o l v e  i t  i n  t h e  m o d e r n  a n d  o r t h o d o x  
m a n n e r ,  th e n  y o u  m u s t  lo o k  a r o u n d  
f o r  s o m e t h i n g  to  r e s t r i c t .  T h e  i d e a  i s  
f a m i l ia r .  W e  r e m e m b e r  h o w  th e  
p r o b le m  o f  a b u n d a n c e  w a s  f i r s t  
ta c k le d  b y  r e s t r i c t i n g  p r o d u c t i o n ,  a n d  
t h e  p r o b le m  o f  p o v e r ty  b y  r e s t r i c t in g  
I n c o m e s .  D e s p i te  fa i lu r e  in  th e se  
d i r e c t i o n s ,  r e s t r i c t i o n  o f  s o m e  s o r t  
i s  t h e  f i r s t  s t r a w  g r a s p e d  b y o u r  
b e w i l d e r e d  s e r v a n t s ^  th e  p o l i t i c i a n s .  
I t  w a s  p r o p o s e d  i n  th e  V ic t o r ia n  
L e g i s la t i v e  A s s e m b l y  l a s t  w e e k  t h a t  
t h e  a g e  a t  w h i c h  a  p e r s o n  c o u l d  
o b t a i n  a  l i c e n c e  to  d r i v e  a  c a r  s h o u ld  
b e  lo w e r e d  f r o m  1 8  y e a r s  to  1 7 .  T h e  
C h ie f  S e c r e t a r y  r e f u se d  to  a c c e p t t h e  
a m e n d m e n t  b e c a u s e  i t  w o u l d  i n c r e a se  
th e  d i f f i c u l t ie s  c o n fr o n t i n g  t h o s e  
w h o  h a d  t o  r e g u l a t e  o u r  t r a f f i c .  
T h e  i m p l i c a t i o n  i s  t h a t i f  t h e  a g e  
w e r e  lo w e r e d  t h e r e  w o u l d  b e  a  r u s h  
b y  y o u n g  c h a p s  o f  1 7  t o  b u y  m o t o r  
c a r s .  W h y  th e  C h i e f  S e c r e ta r y  s h o u l d  
th i n k  th a t t h e s e  la d s  s h o u l d  b e  m o r e  
p r o s p e r o u s  th a n  o t h e r  s e c t i o n s  i s n o t  
q u i t e  c l e a r ,  b u t  i t  i s o b v i o u s  t h a t  h e  
t h i n k s  t h e  b e s t  w a y  t o  r e g u l a t e  tr a f f i c  
i s  to  r e s t r i c t  t h e  n u m b e r o f  c a r s o n  t h e  
r o a d s .  P e r h a p s  i n  a  f e w  y e a r s  h e  w i l l  
r e a l i s e  t h a t  i t  m i g h t  h e l p  t o  h a v e  
b e t t e r  r o a d s  a n d  m o r e  o u t l e t s  f r o m  
t h e  c i t y .  B u t  t h e s e  i d e a s  a r e  r u l e d  
o u t  a t  p r e s e n t  b e c a u s e  t h e  m o n e y  
a v a i la b l e  i s  r e s t r i c t e d ,  n o t  b e c a u s e  
t h e r e  a r e  n o  m a t e r i a l s  o r  m e n .

E V E N  W A R .
T h i s  r e s t r i c t i o n  i s  t h e  m o s t  

s e r i o u s  o f  a l l ,  a n d  i s  r e s p o n s i b l e  f o r  
m a n y  s t r a n g e  t h i n g s .  T a k e  w a r ,  f o r  
i n s t a n c e .  P r a c t i c a l l y  e v e r y o n e  a g r e e s  
th a t w a r  i s in e v i t a b l e  u n d e r  p r e s e n t  
c o n d i t i o n s .  T h e  L e a g u e  o f  N a t i o n s  
w a s  f o r m e d  t o  t r y  a n d  h e a d  i t  o f f .  
B u t  i n s t e a d  o f  e n d e a v o u r i n g  to  a l t e r  
t h e  c o n d i t i o n s  w h i c h  le a d  to  w a r ,  th e  
L e a g u e  w a i t s f o r  l i t t l e  w a r s  t o  b r e a k  
o u t  a n d  t h e n  g e t s  b u s y  a p p l y i n g  t h e  
u n i v e r s a l  r e m e d y  o f  r e s t r i c t i n g  th e m .  
W e  k n o w  th a t  w e a r e  f in a n c ia l l y  p r o s -
p e r o u s  w h e n  t h e r e  i s  a  d e c e n t - s i z e d  
w a r o n .  A l t h o u g h  i t e n a b le s  u s to  
d i s p o s e  o f  e m b a r r a s s in g  su r p lu se s o f  
g o o d s a n d  u n e m p lo y e d  m e n ,  t h e  
L e a g u e  m u s t  n o w  r e s t r i c t  e a c h  
o u t b r e a k .  T h e  r e a s o n  i s  t h a t  w a r s  
c o s t  m o n e y ,  w h i c h  m e a n s  th a t  
N a t io n a l D e b t s  w o u l d  i n c r e a s e  t o o  
r a p i d l y  a n d ,  a s  e v e r y  e c o n o m i s t  
k n o w s ,  t h e  r a t e  o f  i n c r e a s e  m u s t  
b e  r e s t r i c te d .

S u p p o s e  th i s  r e s t r i c t i o n  w e r e  
r e m o v e d .  H u m a n i t a r ia n s  w o u l d  s t i l l  
f i n d  r e a s o n s  f o r  n o t  h a v i n g  w a r s ,  b u t  
w e  c o u l d  a c h i e v e  t h e  s a m e  r e s u l t  b y  
p l a y i n g  a t  w a r .  A s  w a r  u s e s  u p  
m e n  a n d  m a te r ia ls ,  o f  w h i c h  w e  h a v e  
p l e n t y ,  l e t ' s  b u i l d  g u n s ,  s h i p s ,  e t c . ,  
a s  h a r d  a s  w e  c a n .  P l a n t  a  b i g  g u n  
o n  e a c h  h e a d l a n d  a n d  l e t  i t  r o t  t h e r e  
a n d ,  to  m a k e  su r e  t h a t  m e n  w i l l  n o t  
b e  u s e d  u p  b y  b e i n g - k i l l e d ,  m a k e  
t h e  s h e l l s  t o o  b i g  t o  f i t .  R o u t e  
m a r c h e s  f r o m  g u n  t o  g u n  w o u ld  k e e p  
th e  tr o o p s b u s y .  T h i n k  o f  t h e  
e m p l o y m e n t  i n  t h e  s t e e l  i n d u s t r y ,  
t h e  b r a s s o  b u s i n e s s  a n d  ta n n e r ie s .  
T h i n k  o f  t h e  r e s t r i c t e d  p r o s p e r i t y  w e  
w o u l d  e n j o y  a s  t h e  r e s u l t  . o f  
r e m o v i n g  o n l y  o n e  r e s t r i c t i o n .  O f  
c o u r s e  w e  c o u ld  d o  b e t t e r  b y  
r e m o v i n g  m o r e ,  b u t  t h e  p u b l i c  m u s t  
b e  g r a d u a l l y  w e a n e d  f r o m  t h e  r e -
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E L E C T I O N S .
L i b e r t y  a l s o  h a s  b e e n  r e s t r i c t e d .  

W e  h a v e  b e e n  d e n i e d  th e p le a su r e  o f  
te ll i n g  o u r  le g i s l a t o r s  t h a t  w e  a r e  n o t  
i n t e r e s t e d  i n  p a r t y  p o l i t i c s .  W e  a r e  
f o r c e d  e v e n  t o  v o t e .  W e  a r e  g i v e n  
t w o  o r  t h r e e  u n s a t i s f a c t o r y  a l t e r n a -
t i v e s ,  a n d  f o r c e d  t o  c h o o s e  t h e  le a s t  
o b j e c t i o n a b le  a t a n  e l e c t io n .  T h i s  
r e s t r i c t i o n  s h o u l d  b e  r e v e r s e d .  
I n s t e a d  o f  t h e  s e r v a n t r e s t r i c t i n g  h i s  
m a s t e r  a n d  s a y i n g

T h e  A r c h b i s h o p  s a i d  t h a t  h e  w a s  
g l a d  o f  t h e  i n v i t a t i o n  t o  s p e a k  a t  
t h e  m e e t i n g ,  e s p e c i a l l y  a s  h e  h a d  
b e e n  a s k e d  t o  s p e a k  a s  a  C h r i s t i a n  
M i n i s t e r .

H e  d e s i r e d  t o  sa y  c e r ta in  v e r y  
s i m p l e  b u t  f a r - r e a c h i n g  t h i n g s  a b o u t  
th e  te a c h i n g  o f  C h r is t  i n  i t s  b e a r in g  o n  
o u r  e c o n o m ic  d i f f i c u l t i e s .

T h e  f o u n d a t i o n  o f  C h r i s t ' s  
t e a c h i n g  i s  s u m m e d  u p  i n  t h e  w o r d s  
o f  t h e  C r e e d :  " I  b e l i e v e in  G o d  t h e
F a th e r . "  I t  f o l l o w s  f r o m  t h a t  a n d  i s  
s t r e s s e d  a g a i n  a n d  a g a i n  i n  C h r i s t 's  
t e a c h i n g  t h a t  m e n  a r e  to  b e  tr e a te d  
a n d  l i v e  a s  p e r s o n s ,  a n d  n o t  a s  
i n s t r u m e n t s  o r  m a c h i n e s .

M a n y  o f  t h e  p r e - s u p p o s i t i o n s  o f  
W e s t e r n  s o c ie t y  a r e  c o n t r a d ic t o r y  o f  
t h i s  C h r i s t ia n  a x i o m , f o r  t h e y  v a l u e  
t h i n g s  m o r e  h i g h l y  th a n  p e r s o n s  a n d  
m a k e  " tr a f f i c  i n  t h e  s o u l s  o f  m e n . "

S e c o n d l y ,  t h e  C h r i s t i a n  F a i t h  i s  a  
S a c r a m e n ta l  F a i t h  ( in  o t h e r  w o r d s —
a n  e m b o d ie d  F a i th )  a n d  t h e r e f o r e  
e v e r y t h i n g ' t h a t  h a s  t o  d o  w i t h  
m a t e r i a l  t h i n g s  h a s  i t s  p r o p e r  p la c e  
a n d  v a lu e .

T h e n ,  t h i r d l y ,  t h e  f i r s t  t h i n g  th a t  
C h r i s t w o u l d  h a v e  sa id  a b o u t a n y  
p o l i c y  o r  a c t i o n  w o u l d  h a v e  b e e n  " I s  
i t  r i g h t ? "  " I f  t h y  r i g h t  h a n d  c a u s e  
t h e e  t o  o f f e n d ,  c u t  i t  o f f .  I t  i s  b e t t e r  to  
e n te r  i n t o  l i f e  m a i m e d  t h a n  t o  g o  t o  
H e l l . "

H e  l o o k e d  u p o n  r i c h e s ,  n o t  a s  a  
p r i v i l e g e ,  b u t a s a  v e r y  g ra v e  
r e s p o n s i b i l i t y .  " H o w  h a r d l y  s h a l l t h e y  
t h a t  h a v e  r i c h e s  e n t e r  i n t o  t h e  
K i n g d o m . "

H e  sa id  th a t a  m a n 's  l i f e  c o n s i s t e t h  
n o t  i n  t h e  a b u n d a n c e  o f  th e  t h i n g s  
t h a t h e  p o s s e s s e t h .  O n  th e o t h e r  h a n d ,  
C h r i s t v a lu e d  p o s s e s s i o n s .  H e  sa i d ,  
" S e e k  f i r s t  th e  r e a lm  o f  G o d ; a l l  t h e se  
th in g s  w i l l  b e  a d d e d  t o  y o u , "  a n d  H e  
c la i m e d  t h a t  m a n  m i g h t h a v e  l i f e  a n d  
h a v e  i t  a b u n d a n t l y .

L A B O U R -S A V IN G  
I N V E N T IO N S .

I t  i s  o f t e n  u n s a f e  t o  p r o p h e s y ,  b u t  
th e r e  a r e  c e r ta i n  th i n g s  w h i c h  s u r e l y  
a r e  n o t  g o i n g  t o  h a p p e n  u n l e s s  t h e  
w o r l d  c r a s h e s .

F i r s t o f  a l l , i n v e n t i o n s  a n d  th e  
d i s p l a c e m e n t  o f  l a b o u r  a r e  n o t  g o i n g  
t o  c e a s e ,  b u t  r a t h e r  g o i n g  to  b e  
in d e f i n i te ly  in c r e a se d .  T h is m e a n s  
t h a t  p r o d u c t i o n  i s  g o i n g  t o  b e  
e a s i e r  a n d  e a s i e r .

R e s t r i c t i o n  a n d  r a t i o n a l i s a t i o n  g e t  
u s  n o  f u r t h e r .

S e c o n d l y ,  t a r i f f  w a l l s  a r e  n o t  o n l y  
v e r y  s tu p i d ,  b u t a t b e s t  t h e y  a r e  a  
t e m p o r a r y  m a k e s h i f t  a n d  s e e m  
a l m o s t  i n e v i ta b l y  t o  l e a d  t o  w a r .

T h i r d l y ,  m a n  w i l l  t h e r e f o r e  h a v e  
t o  w o r k  l e s s  t i m e ,  b u t  h e  m u s t  b e  
p a i d  f o r  t h e  s h o r t  t i m e  i f  h e  i s  t o  
l i v e  d e c e n t l y  a n d  w e l l .

F o r  w h o s e  a d v a n t a g e  i s  t h i s  i n -

w h a t h e  w i l l  d o ,  th e  p u b l i c  s h o u l d  
r e s t r i c t  t h e  p o l i t i c i a n  a n d  s a y  w h a t  
i t  w a n t s  d o n e .  T h e n  w e  w o u l d  g e t  
t h o s e  r e s t r i c t i o n s  w h i c h  w e  w a n t .  
P o v e r t y  c o u l d  b e  n o t  o n l y  r e s t r i c t e d  
b u t a b o l i s h e d ,  th e  p o w e r  o f  f i n a n c e  t o  
r e g u la te  u s c o u ld  b e  se v e r e ly  r e -
s t r i c t e d ,  a n d  a l l  p r o b l e m s  c o u l d  b e  
ta c k le d  f r o m  th e  s t a n d p o i n t o f  
p h y s i c a l  r e a l i t y .  W h a t  o t h e r  
a n i m a l  b e s i d e s  m a n  ( H o m o  
S a p i e n s ? )  w o u l d  b e  r e s t r i c t e d  a n d  
h u n g r y  w h i le  s u r r o u n d e d  b y  
a b u n d a n c e ?

c r e a se d  p r o d u c t io n  a n d  in c r e a se d  
l e i su r e  t o  ta k e  p l a c e ?  S u r e l y  f o r  t h e  
c o m m u n i t y .

E v e r y  m a n  i n  th e  c o m m u n i t y  i s  h e i r  
t o  a l l  t h e  i n v e n t i o n s  a n d  sc ie n t i f i c  
k n o w l e d g e  w h i c h  h a v e  m a d e  th i s  
e a s ie r  l i f e  p o s s ib l e ,  a n d  y e t th e  
e n h a n c e d  v a lu e s  a n d  o p p o r t u n i t i e s  o f  
l i f e  a r e  n o t  s h a r e d  a s  t h e y  s h o u l d  b e  
b y  t h e  c o m m u n i ty .

O n e  v e r y  s i m p l e  i n s t a n c e  i s  th e  
a p p r e c ia t i o n  o f  v a lu e s a s a  c i t y  
g r o w s :  th a t  s h o u l d  u n d o u b te d l y  
b e l o n g  t o  t h e  w h o l e  c o m m u n i t y  — to  
th e w h o le  n a t io n  p e r h a p s — r a th e r  th a n  
t o  a n y  i n d i v i d u a l  o r  p r i v a t e  
c o r p o r a t i o n .

UNEMPLOYMENT AND 
DESTITUTION.

T h e  o t h e r  d a y  t h e  C h a n c e l l o r  o f  
th e  E x c h e q u e r  i n  E n g l a n d  s a i d  
p u b l i c l y  th a t w e  m u s t  a c c e p t  t h e  
s i t u a t i o n  th a t  t h e r e  w o u l d  a l w a y s  b e  
a t  l e a s t  o n e  m i l l i o n  u n e m p l o y e d  i n  
E n g la n d .  T h i s  m a y  b e w e l l  i f  w e  te a c h  
th e m  h o w  to  u s e  th e ir  u n e m p lo y m e n t ,  
a n d  i f  su c h  w o r k  a s  t h e r e  i s  s h a r e d .

L e t  m e  g i v e  y o u  a n o t h e r  i n s t a n c e  
n e a r e r  h o m e .  I  w i r e d  t o  C a n o n  
H a m m o n d  in  S y d n e y ,  w h o  i s  w e l l  
k n o w n  f o r  h i s  w o r k  f o r  th e  
u n e m p l o y e d , a sk in g  h i m  t h e  n u m b e r  
o f  fa m i l i e s  h o m e le s s  in  S y d n e y  
t h r o u g h  u n e m p l o y m e n t  w h e n  h e  
s t a r t e d  h i s  s e t t l e m e n t .  I  g o t t h e  
f o l l o w i n g  r e p l y : " O v e r  7 0 0 0  u n d e r  
o r d e r  o f  C o u r t to  v a c a t e  p r e m i s e s . "

O u r  p r e s e n t  f i n a n c i a l  s y s t e m  is  n o t  
d o i n g  i t s  j o b ,  a n d  I  d o n ' t  t h i n k  
a n y o n e  d o u b t s  t h a t  v e r y  p l a i n  
s t a t e m e n t .

T h e  f u n d a m e n ta l C h r i s t ia n  o b -
je c t io n  to  th e  e x i s t i n g  c a p i ta li s t i c  
s y s t e m ,  a n d  t o  t h e  b a n k e r s ' c o n t r o l  
o f  m o n e y  f r o m  w h i c h  i t  se e m s  
in s e p a r a b le ,  i s  th a t i t  h o l d s p e r s o n s  i n  
s e r f d o m  t o  th e  e x i g e n c i e s  o f  f in a n c ia l  
p o l i c y .

M O N E T A R Y  P O L I C Y  A
F A I L U R E .

B u t  m o n e y  w a s  m a d e  f o r  m a n , n o t  
m a n  f o r  m o n e y .  T o  s a y  t h a t  t h e  
s o c i a l  s e r v i c e s  m u s t  b e  s t a r v e d  
a n d  s o n s  a n d  d a u g h t e r s  o f  G o d  
k e p t  i n  p e n u r y  —  a t  a  t i m e  w h e n  
p o v e r t y  i s  t h e  o n e  e v i l  w h i c h  w e  
h a v e  p o w e r  t o  e l i m i n a t e  c o m p l e t e l y  
—  b e c a u s e  o f  th e  c la im s o f  a  
m o n e t a r y  p o l i c y  i s  m e r e l y  t o  s a y  
t h a t  t h e  p o l i c y  i s  a  f a i lu r e .

I f  a  sy s t e m  c a n n o t  b e m a d e  to  w o r k  
o n  a n y  te r m s  t o le r a b l e  t o  c o n s c i e n c e  
n o r  w i t h o u t  s a c r i f i c i n g  m e n  a n d  
w o m e n  t o  a n  i m p e r s o n a l  a n d  
a b s t r a c t  d o g m a ,  t h e n  i t  i s  t h e  
s y s t e m  t h a t  m u s t  b e  c h a n g e d ,  n o t  
m e n  a n d  w o m e n  t h a t  m u s t  b e  
s t a r v e d .

W e  a r e  t o l d  A u s t r a l ia  i s  r e -
c o v e r i n g ,  b u t  h o w  i s  i t  r e c o v e r i n g ?  
B y  f r e s h  b o r r o w i n g  o f  t w e n t y  
m i l l i o n s  a  y e a r .

B u t  a  m u c h  m o r e  i m p o r ta n t  
q u e s t i o n  i s  th i s :  T o  w h a t  i s  i t  r e -
c o v e r i n g ?  A r e  w e  m e r e l y  g e t ti n g  
b a c k  to  th e  o ld  m e th o d  o f  p r o d u c t i o n  
a n d  c o n s u m p t i o n , v a s t p r o d u c t i o n  a n d  
in a d e q u a te  d i s tr i b u t i o n ,  w h i c h  m e a n s  
th a t p r e s e n t l y ,  w i t h  t h e  tu r n i n g  o f  
t h e  w h e e l ,  w e  sh a l l  b e  in  th e  sa m e  
d i f f i c u l t ie s o n c e  m o r e  a n d  e n d u r i n g  
t h e  s a m e  i n h u m a n  w i c k e d n e s s  a s  
n o w ?

I t i s n o t f o r  u s  to  b la m e  a n y  
in d i v i d u a l s — w e  n e e d  h a r d ly  u se  t h e  
w o r d  " b l a m e " — w e  a r e  s i m p l y  
t r y i n g  t o  u s e  a  m a c h i n e  f o r  a  j o b  
w h i c h  i s  t o o  b i g  f o r  i t ,  a n d  i f  m y  
m a c h i n e  w o n ' t  d o  i t s  j o b ,  I  d o n ' t  
n e c e s s a r i l y  b r e a k  i t  u p ,  b u t  a t  le a s t  I  
t r a d e  i t  i n  f o r  a  n e w  o n e .

" D o n ' t  l e t  u s  t a l k  a b o u t  
b l a m e , "  c o n t i n u e d  h i s  G r a c e .  " Y o u  
a n d  I  a r e  a s  m u c h  t o  b la m e  a s  
a n y o n e .  L e t  u s  s a y  t h a t  w e  b e l i e v e  
t h a t  o u r  m a c h i n e ,  w h i c h  d i d  t h e  j o b  
o n c e ,  i s  n o t  u p  t o  t h e  j o b  n o w .

" I  w a n t  t h e  b e s t  b r a i n s  i n  t h e  w h o l e  
c o m m u n i t y  h a r n e s s e d  t o  t h e  j o b ,  n o t  
o f  m a k i n g  t h e  o l d  m a c h i n e  g o  b y  
t i n k e r i n g  w i t h  i t , b u t  o f  f i n d i n g  a  
n e w  m a c h i n e  t o  d o  t h e  j o b  p r o p e r l y .

" I  b e l i e v e  t h e r e  i s  n o  p o w e r  i n  th e  
c o m m u n i ty  l i k e  th e  p o w e r  o f  p u b l i c  
o p i n i o n ,  a n d  t o  e x e r c i s e  t h a t  p o w e r  
i s  w h a t  w e  a r e  h e r e  f o r  t o - n i g h t . "

B E V E R L E Y  N IC H O L S  O N  
R U D E  S O C IA L  C R E D IT O R S
N o w  le t  u s g e t b a c k  ( w r i t e s  

B e v e r le y  N i c h o ls in  t h e  L o n d o n  
" S u n d a y  C h r o n i c l e " )  t o  s o m e t h i n g  
w h i c h  i s  n o t  a t a l l o b v i o u s ,  b u t  i s  
e x t r e m e l y  f u n n y .

I t  i s  t h e  l a t e s t  r e p o r t  o f  t h e  
N a t io n a l C i t y  B a n k  o f  N e w  Y o r k  —
m u c h  m o r e  to p s y - tu r v y  t h a n  a n y t h i n g  
i n  A l i c e  i n  W o n d e r la n d .

H e r e  a r e  a  f e w  e x t r a c t s : —
" T h e  i m p r o v e m e n t  i n  w h e a t i s n o t  

o n l y  i n  t h i s  c o u n t r y ,  b u t  i n  th e  
w o r l d  p o s i t i o n .  H a r v e s t s  a r e  s m a l l e r  
e v e r y w h e r e .

" T h e  c a t t l e  s i t u a t i o n  i s  a l s o  m o r e  
h e a l t h y ,  o w i n g  t o  t h e  e f f e c t  o f  t h e  
d r o u g h t .

" C o t t o n  i s l ik e w is e  lo o k in g  u p .
T h e r e  i s  a  t o t a l  s u p p l y  o f  
2 0 ,0 0 0 ,0 0 0  b a le s, w h ic h  c o m p a r e s w i th  
2 6 .0 0 0 ,0 0 0  b a le s  t w o  y e a r s  a g o ."

T h e  b l a c k  t y p e  i s m y  o w n .  B u t n o t  
t h e  e c o n o m i c s .

T h i s  r e p o r t  i s  p r i n t e d  i n  t h e  o r g a n  
o f  " S o c i a l  C r e d i t . "  I  r e f u s e  t o  l i e  
d r a w n  i n t o  l o n g  d i s -

c u s s i o n s  a b o u t  t h i s  s y s t e m  o f  
e c o n o m i c s , b u t w h a te v e r  y o u  m a y  sa y  
f o r  o r  a g a i n s t  S o c ia l  C r e d i t ,  y o u  
c a n n o t  d e n y  t h a t t h e  p e o p l e  w h o  
b e li e v e  in  i t h a v e  a  m o s t u n -
c o m f o r t a b l e  k n a c k  o f  k n o c k i n g  th e  
s t u f f in g  o u t  o f  th e  o r th o d o x  b i g w ig s .

F o r  in s ta n c e ,  a  r e c e n t sp e e c h  o f  
L l o y d  G e o r g e  i s  s u m m e d  u p  a s  " W e  
h a v e  to o  m a n y  g o o d s ,"  sa y s L lo y d  
G e o r g e , a n d  a d d s :  " T h e r e f o r e ,  w e  m u s t  
p u t  m o r e p e o p le  t o  w o r k  s o  a s  t o  
m a n u f a c t u r e  m o r e  .  g o o d s."

H e r e  a r e  s o m e  m o r e  r u d e  a n d  
n a u g h t y  r e m a r k s w h i c h  th e se  e m -
b a r r a s s i n g l y  f r a n k  " S o c ia l C r e d i t e r s "  
h a v e  p r o d u c e d :

" M o d e r n  in d u s t r y  i s l i k e  a  m i l -
l i o n a i r e ' p u s h i n g  h i s R o l l s  R o y c e  u p  
h i l l . "

" I n  t h e  o l d  d a y s  w e  w e n t  t o  w a r  
t o  t a k e  s o m e t h i n g  f r o m  t h e  e n e m y .  
N o w  w e  g o  t o  w a r  t o  f o r c e  t h e  
e n e m y  t o  t a k e  s o m e t h i n g  f r o m  u s . "

" H i s t o r y  t r a c e s  c u r v e s ,  b u t h u -
m a n i t y  t h i n k s  i n  s t r a i g h t  l i n e s . "

I t  i s  b e c a u s e  h u m a n i t y  t h i n k s  i n  
s t r a i g h t  l i n e s  t h a t  I  a d v i s e  y o u  to  
le a r n  a  l i t t l e  a b o u t S o c i a l  C r e d i t .  I t  
c a n ' t  d o  y o u  a n y  h a r m .

A n d  i t  i s  t h e  o n l y  m o n e y  s y s t e m  
( g o o d  o r  b a d )  w h o s e  s p o n s o r s  h a v e  a  
se n se  o f  h u m o u r.  L o r d  k n o w s ,  t h e y  
n e e d  i t .

T h a t ' s  m o r e  t h a n  e n o u g h  a b o u t  
e c o n o m i c s ,  o f  w h i c h ,  a d m i t t e d l y ,  I  
k n o w  n o th i n g — i . e .,  a s  m u c h  a s  
a n y b o d y  e l s e .

Not Much Recovers
LEAGUE OF NATIONS'

WORLD ECONOMIC SURVEY
IS PESSIMISTIC.

I n  s t r i k i n g  c o n t r a s t  t o  t h e  
h a p p y  s to r ie s o f c e r ta in  ty p e s  o f  
r e tu r n i n g  t r a v e l l e r s  c o m e s  t h e  
f o u r th  a n n u a l W o r l d  E c o n o m i c  
S u r v e y  o f  th e  L e a g u e  o f N a tio n s ,  
c o v e r i n g  th e  p e r io d  J u ly  1 9 3 4 , to  
J u l y  1 9 3 5 .  I n  t h e  c o u r s e  o f  a  
le n g t h y  r e v ie w  o f  i t s f ig u r e s th e  
" E c o n o m i s t "  o f  S e p t e m b e r  2 1

" A c c o r d i n g  t o  t h e  la t e s t  S u r v e y ,  
't h e  e c o n o m ic  o u t lo o k  a t  th e  
b e g i n n in g  o f  1 9 3 5  w a s  d is t in c t l y
m o r e  c o n f u s e d  a n d  u n p r o m i s i n g  t h a n  
i t  h a d  b e e n  a  ' y e a r  e a r l i e r . '  A  y e a r  
a g o  th e  S u r v e y  n o te d  t h a t  th e  i n d i c e s  
o f  r e c o v e r y  in  th e  m a jo r i t y  o f  th e  
m o r e  fo r t u n a te  c o u n tr ie s  —  m o s t l y  
th o s e  w h ic h  h a d  d e v a lu e d  th e i r  
c u rr e n c i e s o r  a l l o w e d  t h e m  t o  
d e p r e c i a t e — h a d  c o m e  t o  a  h a l t ;  a n d  
t h a t ,  i n  a n y  c a s e ,  r e c o v e r y  h a d  n o t  
b e e n  t r a n s la t e d  t o  th e  s p h e r e  o f  
in t e r n a t i o n a l t r a d e .  N o w ,  a  y e a r  
la te r ,  t h e  n e w  S u r v e y  h a s  t o  r e c o r d  
a  s l o w  c o n t i n u a n c e  o f  r e c o v e r y  i n  
th e i n d i c e s  o f  se p a r a te  c o u n t r ie s ,  b u t ,  
i n  t h e  w o r d s  o f  t h e  D i r e c t o r  o f  t h e  
I n t e r n a t i o n a l  L a b o r  O f f i c e  in  h i s  
la te s t R e p o r t ,  t h e  r e c o v e r y  h a s  b e e n  
's u p e r f i c ia l r a th e r  t h a n  f u n d a m e n t a l . '  
P r o d u c t i o n  r e m a i n s l o w ;  t h e r e  a r e  
s t i l l  v a s t s ta g n a n t  p o o l s  o f  
u n e m p l o y m e n t in  th e  c h i e f  in d u s t r ia l  
c o u n t r ie s ; a n d  in  th e  w o r l d 's  
p r i m a r y - p r o d u c i n g  c o u n t r i e s th e r e  
a r e  u n e m p l o y e d  p l a n t a t i o n s  a n d  
la b o u r e r s . D e sp i te  th e  e x t e n s io n  o f  
se l f - su f f i c i e n c y  m e a s u r e s a n d  t h e  
b u i l d i n g  a n d  r e a r m a m e n t  b o o m s  i n  
m o s t  c o u n t r i e s ,  p r o d u c t i o n  i n  
m o s t  c o u n t r i e s  h a d  n o t  e v e n  
r e g a i n e d  t h e  1 9 2 9  l e v e l  s i x  y e a r s  
t h e r e a f t e r …

" W h e r e  w h o le sa le  p r i c e s h a v e  
r i se n ,  a s  in  t h e  s t e r l in g  g r o u p  o f  
c o u n t r i e s , th e  S u r v e y  c o n c lu d e s  th a t  
" r e s tr i c t i o n  o f  th e  su p p ly  o f  i m p o r t a n t  
c o m m o d i t i e s , r a th e r  t h a n  a n  
i n c r e a s e  i n  d e m a n d , "  i s  t h e  c a u s e ;  
a n d  s u c h  a  r i s e  o f  p r i c e s w a s o f f se t  
b y  fa l l i n g  p r i c e s a n d  d w i n d l i n g  
i m p o r t s  i n  t h e  g o l d  " b lo c "  
c o u n t r ie s ,  w h ic h  h a s  o n l y  m a d e  f o r  
u n b a l a n c e .  .  .

" B u i ld i n g  a n d  r e a r m a m e n t  t o -
g e t h e r  c a n  a c c o u n t  f o r  m u c h  o f  t h e  
d o m e s t i c  r e c o v e r i e s  i n  B r i t a i n ,  
G e r m a n y ,  J a p a n  a n d  S w e d e n .  T h e  
p r i m a r y  p r o d u c i n g  c o u n t r ie s ,  o n  th e  
o t h e r  h a n d , h a v e  f o u n d  t h e i r  m a r k e t s  
in  t h e  in d u s t r ia l  c o u n t r i e s  s h r i n k i n g .

" I n  th e  f i e l d  o f  in d u s t r ia l  r e la t io n s ,  
t h e  S u r v e y  s h o w s  t h a t  t h e  in d u s t r ia l  
r e a l w a g e s o f  th o se  in  e m p l o y m e n t ,  
a f t e r  r i s i n g  b y  a b o u t 1 0  p e r  c e n t ,  
b e t w e e n  1 9 2 9  a n d  1 9 3 3 ,  b e g a n  t o  
f a l l  d u r i n g  1 9 3 4 ; f o r  t h e  r i se  in  th e  
n a t io n a l c o s t - o f - l i v i n g  l e v e l s  
o u t r a n  a  s l ig h t  r i s e  in  m o n e y  w a g e s .  
E n t r e p r e n e u r s ,  o n  t h e  o t h e r  h a n d ,  
b o t h  i n  i n d u s t r i a l i s e d  a n d  p r i m a r y  
p r o d u c i n g  c o u n t r ie s ,  h a v e  c o n t r i v e d  
to  e x e r t  su f f i c ie n t  p r e s su r e , e i t h e r  o n  
th e i r  G o v e r n m e n t s  o r  o n  m a r k e t s ,  t o  
m a i n t a i n  a n d  e v e n  r a is e  p r i c e s  b y  
r e s t r i c t in g  p r o d u c t i o n  a n d  b y '  
r o p i n g  o f f  t h e i r  m a r k e t s .  T h u s , t h e  
p r o f i t a b i l i t y  o f  e n t e r p r i s e  —  a n d  to  a  
le ss e r  e x te n t  o f  a g r ic u ltu r e — r e -
e m e r g e s  a t l o w e r  le v e ls  o f  p r o d u c t io n ;  
b u t th e  c o m m u n a l w e l l - b e i n g  i s  
s c a r c e l y  b e n e f i t e d .  .  .

" T h e  i m p r e s s i o n  l e f t b y  t h e  
L e a g u e ' s  s u r v e y  i n  t h e  m i n d  o f  t h e  
o b s e r v e r  i s sc a r c e l y  c o m f o r t in g . T h e  
c o n ju r i n g  t r i c k s o f  t h e  w o r l d ' s  
g o v e r n m e n t s  i n  t h e  e c o n o m ic  s p h e r e  
a r e  n o t s o  v e r y  i m p r e s s i v e ; a n d  w h e n  
th i s p r e s t i d i g ita t io n  i s s o  sc r u p u l o u s ly  
a n a l y s e d  t h e y  b e c o m e  le s s  s o .  M i l -
l i o n s o f  u n e m p l o y e d ; 'd i s tr e s s e d  
a r e a s ' i n  b o t h  in d u s t r i a l a n d  p r i m a r y  
c o u n t r i e s ;  c h e a p  m o n e y ,  b u t  a  
p r e d o m i n a n t  d e s i r e  t o  'k e e p  i t  
l i q u i d ' ;  a n d  a n  i n t e r n a t i o n a l  
p o l i t i c a l  t e n s i o n  w h i c h  w a x e s  w i t h  
e c o n o m i c  se l f - su f f i c i e n c y .  T h e s e  a r e  
t h e  i n e s c a p a b l e  f a c t s  w e  m u s t  s e t  
a g a i n s t  t h e  s l i g h t l y  — b u t  o n l y  
s l ig h t l y — i m p r o v e d  i n d i c e s  o f  so  
m a n y  p u r e ly  d o m e s ti c  r e c o v e r ie s . "

A U ST R A L IA ’S A N G L IC A N  P R IM A T E  O N  
M O N E T A R Y  R E F O R M

[ E d i t o r 's  N o t e . — I n  o u r  la s t  i s s u e  w e  p u b l i s h e d  a  l et t e r  f r o m  R e v .  E .  
H a n k i n s o n ,  A n g l i c a n  V i c a r  o f  S t .  M a r y ' s ,  N o r t h  M e lb o u r n e ,  a p p e a l i n g  
f o r  fu n d s  t o  p r i n t  a n d  c i r c u l a t e  a m o n g s t  t h e  c le r g y  a n d  p r o m i n e n t la y m e n  
o f  th e  C h u r c h e s  so m e  o f  th e  r e c e n t a d d r e s s e s  o n  m o n e t a r y  r e f o r m  b y  
t h e i r   o w n  l e a d e r s .  T h e  r e s p o n s e  t o  M r.  H a n k i n s o n ' s  a p p e a l  t o  d a t e  
h a s  b e e n  g e n e r o u s ,  a n d  t h e  w o r k  w i l l  b e  p u t  i n  h a n d  i m m e d i a t e l y .  I n  
r e c o m m e n di n g  t h e  a p p e a l  t o  o u r  r e a d e r s  w h o  m a y  n o t  y e t  h a v e  s e n t  
s u b s c r i p t i o n s  w e  w o u l d  r e m i n d  t h e m  t h a t  t h e  n u m b e r  o f  c o p i e s  o f  th e  
p a m p h l e t a v a i la b l e  w i l l  b e  i n  d i r e c t  p r o p o r t i o n  t o  th e i r  o w n  g e n e r o s i t y .  
S u b s c r i p t i o n s  m a y  b e  s e n t  t o  R e v .  E .  H a n k i n s o n ,  S t . M a r y ' s ,  N o r t h  
M e l b o u r n e ,  o r  t o  t h e  o f f i c e  o f  " T h e  N e w  T i m e s .

A c c o m p a n y i n g  s u b s c r i p t i o n s  r e c e i v e d  d u r i n g  t h e  w e e k h a v e
b e e n  r e q u e s ts  f r o m  r e a d e r s f o r  a  r e p o r t o f  th e  sp e ec h  d e l i v e r e d  b y
A r c h b i s h o p  L e  F a n u ,  A n g l i c a n  P r i m a t e  o f  A u s t r a l ia ,  a t  t h e  o p e n
i n g  o f  t h e  A b o l i t i o n  o f  P o v e r t y  c a m p a i g n  i n  t h e  T o wn  H a l l ,
P e r t h ,  o n  O c t o b e r  3 , t o  w h i c h  r e f e r e n c e  w a s  m a d e  i n M r .  H a n k
i n s o n ' s  l e t t e r .  W e  t h e r e f o r e  p u b l i s h  t h e  A r c h b i s h o p' s  a d d r e s s
b e l o w ,  w i t h  a c k n o w l e d g m e n t s  t o  o u r  c o n t e m p o r a r y ,  t he  " N e w
E r a . " ]

AT IT AGAIN.

The Palestine government an-
nounces from Jerusalem that it is
making long-term loans to Arab 
peasants in the hill regions.
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Monetary policy, I am told, is not 
a parson's business. I deny Money 
policy has led us into a position as 
ridiculous as it is absurd. Millions of 
our fellows are plunged, through no 
fault of their own, into indigent 
idleness. Machines displace men.  
And even the machines themselves are 
now condemned to idleness, for industry 
works far below its capacity.

Side by side with crippled industry 
lies the pitiful pile of goods which 
industry has produced and which are 
now for the scrap-heap. We live in a 
time of unparallelled industrial and 
agricultural expansion. Sir Daniel 
Hall, the scientific advisor to the 
Board of Agriculture in Great Britain, 
tells us that the possible productivity 
of the soil has been doubled in the 
last ten years, and instead of 
welcoming this and distributing the
fruits we practice sabotage on the 
giant scale.

The United States has thrown 
millions of acres of wheat out of 
cultivation, and Britain, Australia and 
other countries followed suit. Canada 
knows all about this, too. Every larder 
in England and Wales could have 
been replenplenished with twelve 
pounds' weight of tea if the 
restrictions of 1933 had been 
distributed; and while these very 
restrictions were taking place, children 
were going breakfastless to school in 
England. I speak of th ings I 
actually know.

RESTRICTION AND DES-

TRUCTION.

Restriction is, to my mind, worse 
than destruction, because less
dramatic; men get accustomed to it. No 
decent person can tolerate 
destruction — cattle burned that 
would stretch right across England 
touching one another, and shiploads of 
oranges flung into the sea.

Is that waste and restriction of 
food, side by side with the want and 
hunger of multitudes, no concern of 
a Church? And shall the Church 
have no pity for the unemployed, or 
for those masters of industry who must 
see their glorious machinery, fash-
ioned with the perfection of a Rolls 
Royce car, condemned to run at ten 
miles an hour when capable of fifty?

Professor Clay, the economist, tells 
us that "if we leave money out of 
account there is obviously no 
theoretical impossibility in employing 
men who are at present kept idle, at 
any useful work within their 
capacity, and for which the 
materials are available."

WHEN THE RESERVOIR
OVERFLOWS. 

We resemble men possessed of a 
reservoir at one end and a parched 
multitude at the other, with only a 
small-bore pipe connecting the two, 
and utterly inadequate to convey the 
abundance to the need. Every con-
ceivable thing is tried save altering 
the distributive pipe. We pump 
water into the reservoir unt i l  it  
over f lows. We dam up the 
springs. Our learned economists  
prove by all the laws of 
hydraulics that  the pipe can carry

no more water, but that, with time 
and patience, each particular drop of 
water will at length flow through the 
pipe: in the meant ime, of course, 
people must die.

That connecting pipe is the 
monetary system, and the monetary 
system must be altered.

Money and morality cannot be 
divorced, and Anglican churchmen 
will persist, together with Free-
churchmen, in thinking, speaking and 
writing about monetary problems 
until money ceases to be the master 
and becomes the slave, and both will 
welcome the stringent words of his 
Holiness Pope Pius XL, when he 
said "Control of financial policy is 
control of the very lifeblood of the 
entire economic body…… Immense 
power and despotic domination is 
concentrated in the hands of the few. 
This power 'becomes particularly 
irresistible when exercised by those 
who, because they ho ld and 
control money, are able also to 
govern credit and determine its 
allotment."

CHRISTIANS, AWAKE!
Christian men everywhere 

must awake to the realities. We have 
the machines, we have the men, we 
have the fruitful earth, and if we have 
not got the money, that is a fault 
which can be quickly and 
scientifically r e m e d ie d .

W e  r e f u s e  t o  s a c r i f i c e  h u m a n  l i f e ,  
h u m a n  l i b e r ty , a n d  th e  C o n s t i tu t i o n ,  
s l o w l y  b u i l t  u p  t h r o u g h  t h e  
c e n t u r i e s ,  t o  t h e  e x i g e n c i e s  o f  a  
m o n e y  m a c h i n e  i n  w h i c h  m o n e y  
l o s e s  i t s  o r i g i n a l  f u n c t i o n  o f  a  t i c k e t  
o f  e x c h a n g e  c r e a t e d  s o l e l y  b y  t h e  
c o u n t r y  f o r  t h e  c o u n t r y 's  u s e — a  r e a l  
s o v e r e i g n  p r e r o g a t iv e — a n d  b e c o m e s  
a n  e n d  in  it s e l f ,  to  w h i c h  o th e r  e n d s  
m u s t  a l l  b e  b e n t .

W h e n  a  c i n e m a , t o  u se  a  h o m e l y  
i l l u s t r a t io n , s e e k s to  a d d  f i v e  h u n d r e d  
m o r e  s e a t s  t o  m e e t  th e  p u b l i c  d e m a n d  
f o r  a c c o m m o d a t io n , i t  i s  n o t d e te r r e d  
f r o m  e n t e r p r is e  th r o u g h  a n y  d i f f i c u l t y  
o f  p r o v i d i n g  e x t r a  t i c k e t s  f o r  t h e  
s e a t s ; i t  c r e a t e s  t h e  t i c k e t s i n  t h e  s a m e  
q u a n t i t y  a n d  a t  t h e  s a m e  t i m e  t h a t  i t  
p r o v i d e s  t h e  s e a t s .

I t  d o e s  n o t  h a n d  o v e r  t o  a n o t h e r  
t h e  p o w e r  t o  c r e a t e ,  i s s u e ,  a n d  
c o n t r o l  i t s  o w n  s e a t i n g  t i c k e t s .  
N e i t h e r  s h o u l d  w e .

WE CAN DEMAND.
T h e r e  a r e  t h i n g s  t h a t  w e  c a n  d o  

a n d  d o  i m m e d ia te l y .  W e  c a n  d e m a n d ,  
a n d  d e m a n d  w i th  n o  u n c e r ta in  v o ic e ,  
th a t t h o se  w h o  c o n t r o l o u r  
g o v e r n m e n t s h a l l i m m e d i a t e l y  c e a s e  
t o  r e s t r i c t  o r  d e s t r o y ,  o r  p l a n  f o r  
p o v e r t y  i n s t e a d  o f  p l e n t y .  W e  c a n  
d e m a n d  t h a t  t h e y  s h a l l  d i s t r i b u t e  
th e r i c h e s  o f  t h e  e a r t h  a n d  o f  th e  
m a c h i n e  a s a  d iv i d e n d  to  e v e r y  
c i t i z e n .  W h a t  i n  t h e  n a t u r e  o f  th i n g s  
c a n  b e  d o n e ,  m u s t  b e  d o n e ; a n d  t o  a s k  
t h a t  i t  s h a l l  b e  d o n e  i s  a  p o s s i b i l i t y  
a n d  a  d u ty  f o r  e v e r y o n e .

T h e r e  i s  s o m e t h i n g  else that the 
intelligent man and woman can do. 
They can learn, as I learnt long 
ago, to ignore the bluff of those 
who say that the plain man cannot 
understand money or weigh the pros 
and cons of monetary systems.  It is 

nonsense; and I discover that school-
boys themselves can grasp the 
broad principles of the creation 
and present distribution of money, 
and the press has given us a spate 
of books to help us.

"Social Credit."

" T H E  F O L L Y  O F  T H E
E C O N O M IS T S A M D  O U R
R IDIC UL OUS. M ONE TAR Y

S Y S T E M "

Professor Soddy on War and 
Its Causes

"It may sound foolish," said 
Professor Frederick Soddy, Lee's 
Professor of Chemistry at Oxford, 
and former Nobel Laureate, to a 
London journalist last month, but if 
science was given a free hand and 
absolute control, every world 
problem could be solved tomorrow. 
The war menace would disappear, 
because in a world of plenty 
there would be no reason for war.

"An entirely new civilisation 
has been created in the scientist's 
laboratory. The tremendous 
strides made in research during 
recent years have made it pos-
sible to produce plenty for all.

"Science has done all it can. 
There is sufficient knowledge today 
in the brains of the scientists to 
make the world a perfect place in 
which to live, but the economists 
refuse to make way for progress.

"That is the whole trouble. 
Every step forward by science is 
offset by the folly of the economists 
and our ridiculous monetary 
system.

"And so we have the spectacle of 
wretched poverty amid plenty. 
Crops are burned, milk is thrown 
away, while people starve.

"The result is that we scientists 
are attacked for making' life too 
easy. People blame us for the 
present world problems. They say 
we should be checked.

"Checked! Is it a crime to 
have worked successfully for the 
well-being of your fellow-men?

"The real crime is that science 
should have been perverted to the 
destruction of humanity. I am 
not alone in that view.

"Every scientist looks with dis-
gust upon a system which em-
ploys the results of his research to 
produce poison gas and other 
horrors."

P r o f e s s o r  Soddy has refused an 
invitation from the Government to 
make experiments for the de-
velopment of chemical warfare.

"I believe that science should be 
devoted to building a new and finer 
civilisation, and not to devising 
new and more horrible means of 
killing".

"During the war, when the 
Germans introduced poison gas 
attacks, we were forced to retali-
ate—but there was no excuse for 
continuing such ghastly experi-
ments after 1918.0

"The result is — and every 
scientist should be ashamed—that 
from the laboratories of the world 
have come the means of smashing-
civilisation.

"The safety of cities like London, 
Paris, and Berlin has definitely gone. 
Nothing could save them from 
complete destruction on the 
outbreak of hostilities.

"And we scientists know that there 
is no adequate defence against 
poison gas and the other horrors that 
have been perfected.

"The only remedy is to rid the 
world of any cause for war—and that, 
if science was used in the right way, 
would be simple.

"I should like to see the scientists of 
the world coming together in 
international co-operation to demand 
that the boons they are in a 
position to give humanity are not 
rendered useless by the action of the 
economists.

"Things will never be righted until 
the financial experts approach their 
problems in the same way that we 
do—that is, with a definite formula 
by which to work."

The Banker and 
the Economist

The sun was shining brightly 
Upon the fields below; 

He did his very best to make 
The corn and fruit to grow; 

And that was wrong because it 
brings 

The prices down, you know.

The   corn   was   ripening   in   the 
fields,

The fruit upon the tree:
The shops were full, and laden ships

Were sailing on the sea; 
All thing's had a fictitious look 

Of fair prosperity;
And   that   was   wrong   because the 

world 
Was ruined utterly.

The Banker and Economist
Were walking hand in hand. 

They wept like anything to see
Such plenty in the land. 
"If this were only stopped," they

said,
"The      prospect      would      be 

grand!"

"If seven pests and seven plagues
Were loosened every year, 

I think," said the Economist, 
"That   things   would   then  be

dear."
"I wonder," said the Banker, And 

wiped away a tear.

"Consumer, come   and   walk with us,"
They both did make request. 

"The time has come to tell you 
what

We think for you is best." 
"O   thank   you,” the   Consumer 

said, 
With lively interest.

"And first," said the Economist,
"It’s needful to explain

The economic laws which prove 
That   trade   must   wax   and 

wane,
And why abundance is a curse, 

And scarcity a gain."

"But not to me" the man replied, 
Turning a little white.

"Such dismal scientific stuff 
Would stupefy me quite. 

I'll take it all on trust because 
I know you must be right."

Two   winking eyes   behind   the 
back

Of that Consumer met, 
As if to say: "This blessed boob 

Has asked for what he'll get."
"Old chap," said the Economist, 

"Your trust you won't regret.

"This gross  abundance that you 
see

Before your hungry eyes 
Has ruined all the primary

Producing industries; 
And so, to set things right again, 

We must economise.

"And   first  we'll   make  a  cut  in 
costs

By cutting clown your screw, 
And next   we'll  cut production 

down
Till prices rise anew. 

Then,  though  you'll   have   less 
goods to buy, 

More work you'll have to do."

"Right oh!" the good  Consumer 
said

(A sturdy Briton he), 
And, smiling bravely, yielded up

His share of L.S.D. 
By    such     contraction    wages 

show 
Their elasticity.

"It seems a shame," the Banker 
said,

"To play him such a prank." 
With sobs and tears he cancelled out

A  c r e d it  a t  t h e  b a n k ;
A n d  th a t  w a s  r ig h t , u n les s  y o u  a re

A  m o n e t a r y  c r a n k .

" C o n su m e r , ”  sa id  t h a t p le a s a n t p a i r ,
" W e ' v e  h a d  a  u s e f u l  d a y .  

S h a l l    w e     b e     t r o t t in g     h o m e  
a g a i n ? "

B u t  n o t h i n g  d i d  h e  s a y ;  
A n d  t h a t  w a s  r i g h t  e n o u g h  b e c a u se  

H e ' d   f a d e d   q u i te   a w a y .

— E i m a r  O 'D u f f y .

CANADA'S BANKERS.

"In   1900   there  were   36 banks in 
Canada; to-day there are 11.

"The 'Big Three' banks control 
approximately 70 per cent. of the 
banking business.

"The three largest trust com-
panies in Canada are closely 
linked with the three largest 
banks. . .

"E. J. Garland pointed out in the 
House of Commons that the 
bondholders received 65 million 
dollars more in 1932 than in 1928.

"Almost half the revenue of 
Manitoba goes to pay interest 
charges.

"Canada's debts — public and 
private — are piling up sky high." —
"The Manitoba Commonwealth."

M O N E Y , R IG H T E O U S N E S S    A N D  
C O M M O N S E N S E

Religion's Place in Economics
By the   VERY   REVEREND HEWLETT JOHNSON, D.D.,

B.Sc., A.M.Inst.C.E., Dean  of Canterbury, England.

'Phone: Haw. 4371. 'Phone: Haw. 4371.

E .   B L A IR
(late of Angliss & Co.) 

SHOP 12 & 13

Glenferrie Market, Glenferrie Road
(Alongside Glenferrie Railway Station.) 

Choicest Quality Meats at Lowest Prices.
DELIVERY ANYWHERE FREE.

On looking around the Opposition party 
rooms one must be impressed with the 
fact that Labor members certainly live up 
to their claim that not a man should be 
sent to any war abroad. Not one 
member «f the Lang Group, and only 
one member of the Federal Labour 
party, served overseas during the last 
war. . . . On the Government side there 
are many returned soldiers.

—The Star, Oct. 28.
On the Government side there are also men 
in high places who sent others to the 
war but who did not go themselves. 
In the present Cabinet, which has 
consistently refused to tell Parliament 
or the people what steps it  has taken 
which may implicate us in war at any 
time, just consider these names and their 
war records ! J. A. Lyons, Earle Page, 
Sir George Pearce, E G. Menzies, R. A. 
Parkhill, W. M. Hughes, A. J. 
McLaehlan, T. R Brennan, Sir H. 
Gullett. How manv of these were 
"indispensables" in the last war? How 
many would remain so if they 
committed us to war again?
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The war of 1914-18, as is now 
generally accepted, was primarily 
caused by the international struggle 
for markets. This struggle for 
markets—that is, for buyers—is due 
to the inability, through the private 
monopoly of money-creation, of each 
country to consume its own output, 
or alternately to buy as much from 
abroad as it seeks to sell abroad. 
The Great War, therefore, unlike most 
earlier struggles, was fundamentally 
a war of plenty. But scarcity played 
its part, and notably in the case of oil.

The struggle for oil supplies 
helped to precipitate the world ex-
plosion of 1914. The struggle for oil 
directed many of the war's 
campaigns. And the oil victors 
were the winners—if anyone can be 
said to have won.

You will recall the Kaiser's 
scheme of a Berlin to Bagdad railway. 
This was no plan to transport 
German tourists to the Holy Places of 
the East, but an enterprise to 
transport petroleum from the oily 
places of the East to Germany. The 
plan had to be stopped at all costs, 
and so we had the Eastern campaigns. 
Australians were shot on Gallipoli 
(largely with arms supplied by 
British armament makers) for the 
double purpose of c u t t in g  o f f  
G e r m a n y  from  th e B agd ad  o il fie ld s , 
and  o f op en in g  u p  th e D ard an el les  to  
le t  B la ck  Sea  o il th rough  to  th e A ll ies . 
T h e  P a le s t in e ca m p a ign ,  T o w n s -e n d 's  
d e f e n c e  o f  K u t , t h e  c a p tu r e o f  
B a gdad — a ll th ese cen tred  roun d  th e o il  
o f M es op ota m ia  and  P ers ia . T h e  
B a lk a n  ca m p a ig n  w a s  la rg e ly  a n  o i l  
c a m p a ig n .  G e r m a n y ,  c u t  o f f  fr o m  
s u p p l ie s  f r o m  th e  U n it e d  S ta t e s  a n d  
R u s s ia ,  a n d  f in d in g  A u s t r ian  su p p lie s  
in su ffic ien t, con cen tra ted  on  R oum an ia. 
L u d e n d o r f f  w r o t e : " A s  A u s t r i a  
cou ld  n o t sup p ly  u s  w ith  su ff ic ien t  o i l ,  
a n d  a s  a l l  o u r  e f fo r t s  to  in crease 
p rodu ction  w ere una va ilin g , R oum an ian  
o il.w as o f d ec is ive im p o r ta n c e to  u s .  
B u t ,  e v en  w ith  d e live r ies  o f  
R ou m a n ia n  o i l, th e q u e s t io n  o f  o i l  
su p p l i es  s t i l l re m ain ed  very  ser ious  
and  caused  us  g r eat  d if f ic u lt y , n o t on ly  
fo r  t h e c on d u ct  o f  th e w a r  b u t  fo r  th e  
l i fe  o f t h e c o u n tr y ."

A lm o s t  to  th e  v e r y  e n d  o f  t h e  w a r  
G erm an y  ex p lo ited  th e R oum a n ia n  o i l  
w e l ls  to  th e ir  fu l les t  e x ten t , a n d  sh e  
h a d  g r ea t  p lea su r e in  ava il in g  h erse lf  
o f th e B r it ish  con c ess ion s . It  m a y  h ere  
b e n o ted  th a t  B r i t is h  c o n c e s s io n s  in  
R o u mania were duly recovered at a

later date. Some few days ago the 
cables published official Roumanian 
figures of the ownership of oil wells in 
that country. As elsewhere, Sir Henri 
Deterding is on top. "Anglo Dutch 
capital," said the cable, "is responsible 
for at least 37 per cent. Roumanian 
capital is controlling only 26 per 
cent." Of the remainder, the Italians 
have one per cent., the Americans 
nine per cent, and Franco-Belgian com-
panies 26 per cent. It would be 
interesting to learn how far the Franco-
Belgian companies are really owned 
in France or Belgium, and how far 
they are a screen for the same British 
owners' as were denounced a day or 
two ago by Mr. Lloyd George for sup-
plying Mussolini with the oil which is 
enabling the Italians to bomb the 
women and children of Abyssinia. For 
at the end of the war it is 
understood that Sir Basil Zaharoff, 
armament supplier to the world, took a 
hand in transferring the real ownership 
of many French oil concerns to the 
interests represented by Deterding's 
Royal Dutch-Shell and the Anglo-
Persian.

"CARRIED TO VICTORY ON A   
FLOOD   OF   OIL."

But what of the Allies' o i l su p p lies  
d u r in g  th e w ar ? T h e G er m a n-T u rk ish  
m as tery  o f th e D a rd a n e l l es  w a s  a  
s e v e r e  b lo w ,  c u t t in g  o ff as  it  d id  
su pp l ies  fro m  R u ss ia  w h ic h ,  p r e v io u s  
to  1 9 1 4 , w a s  th e w or ld 's  secon d  la rges t 
su pp lier . A n d  th e  G e r m a n  s u b m a r in e s  
b e g a n  to  p la y  h a vo c  w ith  s u p p l i es  
fro m  A m er ica . T h ere is  n o th in g  
s p e c ta c u la r  a b o u t  th e s in k in g  o f  o i l  
t a n k e rs ,  b u t  t h e  c u m u la t i ve  ef fect  o f 
th e p ro cess b egan  to p la ce th e A l lies  in  
d esp era te s tra its , b o th  o n  th e W es tern  
fron t an d  in  th e ir  n a v ies . L a s t w eek 's  
a r t ic le  q u o ted  w h a t  th e  U .S .  S e c r eta ry  
o f  t h e  In ter io r  r ec e n t ly  h a d  to  sa y  
a b ou t  th is : "W e  c a n  rea d  a  le ss o n  f ro m  
G r e a t  B r it a in 's  W o r ld  W a r  r e c o r d s . 
O n  o n e  o c c a s io n  s h e  h a d  o n ly  
s u f f ic i e n t  w h e a t  f o r  a  fe w  d a y s , w ith  
p le n ty  p i l e d  u p  a t  A m er ica n  p o r ts 
a w a it in g  t ra nsp or t. B u t  th e  B r i t is h  
a l s o  n e e d e d  o i l .  T h e  c h o ic e , o f  
n e ce ss it y , w as  fu e l o i l fo r  th e f le et  
in s tea d  o f food  fo r  th e p eop le."

A n d  i t  d id  b e c o m e ,  a b o u t  th e  e n d  
o f  1 9 1 7 ,  a  c a s e  o f  t h e  m o s t  b itter 
n ecess ity , so  m u ch  so  that  C le m e n c e a u  
w a s  c o n s t ra in e d  t o  s e n d  th e 
f o l lo w in g  u rg e n t  a p p e a l t o  P r e s id e n t  
W ils o n :

"A failure in the supply of petrol 
would cause the immediate paralysis 
of our armies, and might compel us to a 
peace unfavourable to the Allies. The 
minimum stock of petrol computed for 
the French armies by their 
Commander-in-Chief must be 
44,000 tons, and the monthly 
consumption is 35,000 tons. This 
indispensable stock has fallen to-day to 
28,000 tons, and threatens to fall 
almost to nothing if immediate and 
exceptional measures are not 
undertaken and carried out by the 
United States.

"These measures must be undertaken 
without a day's delay for the common 
safety of the Allies, the essential 
condition being that President Wilson 
shall obtain permanently from 
American oil companies tank steamers 
with a supplementary tonnage of 
100,000 tons.

"The safety of the Allies is in the 
balance. If the Allies do not wish to 
lose the war, then, at the moment of 
the great German offensive, they must) 
not let France lack the petrol which is 
as necessary as blood in the battle of to-
morrow."

It was Wilson's response to this call 
that gives the Americans their best title 
to the claim that they won the war. 
"The Allies," in Lord Curzon's words, 
"were carried to victory on a flood of 
oil." The British and French military, 
naval and air forces and their sub-
sidiaries filled their tanks with 
American oil while the Germans were 
perpetually short. When the last great 
German offensive broke through the 
Allied lines, it was lack of mobility 
of transport, due to shortage of oil, 
rather than any other factor that 
stopped their triumphal progress. It 
was the opposite that assisted the Allies 
in their last counter attack. Petrol, 
as Clemenceau said, w a s  as  n eces sary  as 
b lood .

In  th e  n ea r  E a s t ,  t h e  fa i lu r e  o f  t h e  
G e r m a n - T u rk is h  fo r c e s  t o  o verru n  
M es op o tam ia  fo r c ed  th em  t o  m a k e  a  
d es p e ra t e  c a s t  n o r th w a rd  to  th e 
C a u casu s , in  th e end ea vo u r to  con tro l 
th e en orm ous ly  r ich  o i l w e l ls  o f B ak u , 
on  th e C a sp ia n ,  a n d  B a t u m ,  o n  t h e  
B la c k  S ea. T h e o i l in  th is  ar ea  w a s  
a lso  u n d e r  th e  in f lu en c e  o f  R o y a l 
D u tc h -S h e l l ,  w h ic h  h a d  a b s o r b ed  a  
F r e n c h  c o m p a n y  o r g a n is e d  b y  th e  
R o th s ch i ld s . B u t  th e re  w a s  a n o th e r  
f a c t o r  in  t h e  s a m e  a r e a ,  a  h u m a n  
f a c to r  th a t  w a s  d e s t in e d  to  p la y  a  m os t 
ann o y ing  p art in  th e w o r ld  s c r a m b l e  
f o r  o i l .  T h a t  fa c to r  b o r e th e  n a m e  o f  
S o s o  D ju ga sh vi li , a  m a n  w h o 
a fterw a rd s  to o k  th e  R u ss ia n  n a m e fo r  
s te e l,  S t a l i n ,  a n d  w h o  w a s  t o  t h r o w  
m a n y  a  s p a n n er  in to  th e o i l  d e r r ick s  
o f th e tw o  g r ea t r i va ls , Sh el l a n d  
S ta n d a rd .

( T o  b e  co n t in u e d .)  
*         *          *

[E d itor's  No te . — A s  m atters  o f 
in t e r e s t  a r i s in g  o u t  o f  t h is  s e r ie s  o f  
a r t ic le s , th er e a r e a p p en d ed  b e lo w  t w o  
n o t e s  d e a l in g  w ith  c u r ren t o il top ics , 
b o th  tak en  from  th e E con o mist o f S ep t. 
21 . Th e firs t illu s tra tes  las t w eek 's  
a r t ic le  on  th e exp lo ita t io n  o f A m er ica n  
o i l; t h e s e c o n d  r e f e r s  t o  a  r e c e n t  
c a b le  a b o u t  th e  M o s u l o i l f ie ld s ,  
a b o u t  20 0  m iles  from  B a gd ad , in  Iraq  
(M eso p o ta m ia ) .]

OIL IN   CALIFORNIA

The lack of improvement in the oil 
situation in.America is a matter of 
disappointment to investors and 
producers alike. The trouble has its 
origin in California, where, on the 
breakdown of the cartel following on 
the.Schechter decision of the Supreme 
Court, production, from independent 
sources increased rapidly and price-
cutting developed in the gasoline 
market. At the moment California is 
producing about 100,000 barrels a day 
above the "allowable," but now 
academic, figure fixed by the restricting 
authorities. The Oil Bill, rushed 
through Congress before its 
adjournment, did nothing to relieve the 
situation. Its official approval of the 
so-called Inter-State Oil-Compact 
merely allowed the oil-producing States 
to agree to cooperate in measures of 

restriction if they were willing to do 
so. California, so far, has not been 
willing. In an attempt to put a stop 
to independent price-cutting the 
Standard Oil Company of California 
cut the price of crude oil on August 
29 from one dollar to fifty cents per 
barrel and followed this cut on 
September 5 by reducing gasoline 
prices by two cents per gallon 
throughout the territory where prices 
had remained normal. Attempts are 
now being made to bring the 
independent oil producers in 
California into line, and at a 
conference this week of over 400 
independent producers 85 per cent, on a 
barrelage basis agreed to sign a 
curtailment agreement. LTntil the erring 
15 per cent, have also, however, come 
into line, restriction in California is 
not likely to be effective.

IRAQ OIL
Quite a flutter was caused in the City 

on Monday when it was officially 
announced that Sir Edward Mountain 
and Mr. L. C. Patterson had resigned 
their directorships of Mosul Oil Fields, 
Ltd., and an associated concern, British 
Oil Development Company, Ltd. The 
B.O.D. Company was formed in close 
association with Mr. F. W. Rickett, who 
obtained the recent Abyssinian
mineral concession; and it was 
granted a concession for the 
development of oil in a 45,000-mile area 
by the Iraqi Government. Mosul Oil 
Fields, Ltd., was registered as a private 
company on November 23, 1932, to 
acquire and hold the whole or any 
portion of the shares of the B.O.D. 
Company and to carry on the business 
of producing, refining, transporting, 
etc., petroleum and its products.

It was at first r ep o r ted  th a t th e 
r ea s on  fo r  t h e re s ig n a t io n s  o f  t h e  tw o 
ab ove -n a m ed  d irecto rs  w as  th e 
a cq u is i t io n  b y . I t a l ia n  in te re s ts  o f  a  
m a jo r it y  sh a reh o ld in g  in  b o th  
com pan ies , w h ich  w ere fo rm er ly  
m an ag ed  b y  B r it ish  in teres ts . T h ere is  
n o  r e a s o n  t o  s u p p o s e  th a t  t h is  is  s o . 
A s  th e  S o m e rs e t  H ou s e  re tu rn  
r e ve a ls ,  t h e s e  tw o  d i r e c to r s  h a d  b o th  
r e s ig n e d  o n  o r  b e f o r e  Ju ly  9  la s t ;  a n d  
o n e  w ou ld  e xp e c t a n y  in c re a s e  o f 
fo re ig n  p a rt ic ip a t io n  to  h a ve o cc u r red  
b e fo re  th a t  d a t e .  I t  is ,  t h e r e f o r e ,  
in t e r e s t in g  to  exa m in e th e M osu l 
C om pan y 's  d eve lop m en t.

T h e  a u th o r is e d  c a p ita l o f  M o s u l O il       
F  i e  Id  s       w as       o r ig in a l ly  
£ 1 ,00 0 ,00 0 , bu t  it  w a s  su b seq u en t ly  
in creased    and    reorgan ised .     It    is  
n ow    £2 ,33 3 ,33 3 /6 /8    in    4 ,00 0 ,0 00  
" A "  o r d in a r y  s h a r e s  o f  6 /8  e a c h ,  a n d    
1 ,0 00 ,0 00  o rd in a ry  £ 1   sh a res . U p    to    
Ja n u ary     1 0    o f  th is   y ea r  £ 4 6 5 ,4 1 8  
h a d  b ee n  p a id  in  c a sh  o n  2 0 1 ,6 1 0  
o r d in a r y  an d  7 9 1 ,4 2 4  " A "  sh ares     and     
£7 88 ,579   w a s    " con s id e r ed  a s  p a id "  
o n  7 8 8 ,5 7 9  o rd in a ry    sh ares .     I t    is    
in teres t in g    to  n o te  th a t  un d er   a n    
a g r eem en t  a s  lon g   ago    as   D ecem ber   
12 ,   1933 , "re la t ing    to    th e  form ation    
o f   a ' c o m p a n y  to   e x p lo it  a n  o i l  
c o n ce s s ion   in   Ira q    ob ta in ed    b y   
B .O .D . C om p a n y ,   L td .,"    it    w a s   
d ec id ed  n o t  to  fo r m  th e s a id  co m p a n y ; 
a n d  1 6 0 ,0 0 0  sh a r e s  w e re  a l lo t te d  to  F .  
W . R ick e t t  o r  h is  n o m in e e s  in  s a t -
is fa ct ion  o f a ll c la im s  a n d  d em a n d s  on  
h is  p a rt  a g a in s t  th e  M o su l C o m pan y,   
th e   B .O .D .   C o m p any ,   and  o th e r  
p a r t ie s  to  th e a g r e e m e n t . O n  Ja n u a r y  
1 0  o f  t h is  y e a r  th e  la rg e s t  o r d in a r y  
s h a r e h o ld er  in  th e  M o s u l C o m p a n y   
w a s   th e A z ie n d a   G en e ra le    It a l ia n a  
P etro li,   R om e,   w ith  2 4 8 ,4 7 0  
o r d in a r y  a n d  6 2 5 ,0 0 0  "A "  s h a r e s ; a n d  
a  g ro u p  o f  C o n t in e n ta l In te res ts , 
m a in ly  Swiss, Dutch, and German,   
accounted   for  a   further 220,000      
ordinary      shares      and 143,000 "A" 
shares, of which latter 106,500 were 
allotted for cash in March of this 
year.    No recent transfers have been 
registered.

Viscount Goschen, a director of the 
Westminster Bank, remains chairman of 
both companies, which, according to a 
statement by Mr. Rickett on Tuesday, 
are now foreign-controlled. It is 
understood that a condition of the ori-
ginal Iraqi concession was that the 
operating company or companies should 
be registered in London and 'managed 
by British interests.

Letters to the Editor
INSURANCE AND PROBATE

The letter from "Calculus" in your
last issue draws attention to a 
sidelight of the control exercised by 
finance over the lives of people 
belonging to that section of the 
community usually regarded as 
being "comfortably off.."

By a strange coincidence, the 
"Age," on October 28, publishes an 
advertisement of one of our large life 
assurance societies confirming the 
remarks of "Calculus" on the question 
of the harsh effect of probate duties. 
This advertisement tells of a man who 
died leaving an estate on which pro-
bate duty amounted to almost £2000, 
but, being a far-seeing man, he had 
taken out a probate policy with the 
assurance company, otherwise—to 
use the wording of the 
advertisement— "it would have been 
necessary to sacrifice his home and 
other assets for a fraction of their 
true value in order to provide the ne-
cessary cash."

This disgraceful state of affairs 
should be ended without delay. If it 
is good enough for a privately 
conducted financial institution, like a 
life assurance company, to have ready 
access to bank-created credit, which is 
convertible into legal tender money,_ 
surely the government can devise a 
simple plan to  make probate money 
available to those requiring it, thus 
obviating the sacrifice with which the 
life assurance society is so 
conversant.

T h e  u n w h o le so m e lin k s  w h ich  e x is t  
b etw e en  b a n k s , a ssu ra n c e so c ie t ie s  a n d  
la r g e in d u s tr ia l  c o rp o r a t i o n s  h a v e  
p la c e d  a  s m a ll  g r ou p  o f  in d iv id u a ls  in  
a  s tro n g er  p o s i t i o n  th a n  P a r l ia m e n t , 
a n d  i t  is  t im e  th a t  a  g r ea te r  n u m b e r  o f
P a r l ia m e n t a r y  m e m b e r s  a w a k e n e d  
t o  t h is  " f a c t .  T h e  c r u x  o f th e w h o le 
econ o m ic p rob lem  is  c en tr ed  in  fin a n c e,  
a n d  un t il t in  p e o p le c o n t r o l f in a n c ia l 
p o l ic y  th e y  w il l  c o n t in u e  to  s u f fe r  in  
ju s t ic es  o f w h ich  th is  p ro b a te 
ob l ig a t io n  is  o n ly  o n e.

"AMICUS."

League of
Democrats

CAMPAIGN NOTES.

The Box Hill branch of the 
Douglas Credit Movement heard a 
speaker on the Electoral Campaign at 
their meeting on Wednesday, October 
23, and although no decision was 
approved at that meeting, yet the 
general feeling expressed in the 
ensuing discussion was that the 
method outlined offers the best 
chance of success to forward the 
aims of the branch. It is hoped, 
therefore, that good news will be 
heard from Box Hill before long.

A suggestion has been made that it 
would be a good thing to change the 
title of this League to something 
more indicative of its aims—e.g., 
Poverty Abolition League. This 
would also have the effect of 
preventing the organisation from 
becoming identified with other bodies 
using the name of Democrat, and 
from whose aims and methods it 
seems desirable to be fully distin-
guished. The Campaign Director 
would welcome letters bearing on 
this matter.

There has been a heartening 
response to the appeal for funds made 
last week, but to give the Electoral 
Campaign the publicity that will 
make the task more easy, it will be 
necessary to advertise widely and 
consistently. This imposes on all 
who desire the success of the 
Campaign the necessity to strain every 
nerve to collect funds for the war 
chest. Help the Fighting Fund-Your 
Best Investment.

P r in ted  b y  T h e  A d vo c a te P re ss , 3 0 9 -
3 l9 L o n sd a le    P la c e, M e lb o u rn e, fo r     
th e N e w  T im e s  P r o p r ie t a r y  L im it e d ,  
E l i z a b eth  H o use, M e lb o urn e.

OIL — AND WAR
VI. —The World War

(Editors Note.—In this series of articles is being unfolded the grim 
battle for world supremancy in oil, a battle ranging through nearly every 
country in the world, and in which the chief actors are British interests, 
represented mainly by Royal Dutch-Shell under Deterding, and the American 
forces led by Rockefeller's Standard Oil. The earlier articles appeared in our 
last five issues.)
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