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Zealand's Smashing Blow

at Money Monopoly

If one were to form one's judg-charlatan of a peculiarly unscrughich centres all power in the - have received from Captain R~

ment from the reports of the Ausulous type or he really believes,
tralian and overseas financiethe declared in his policy

controlled, or at least financierthat he can turn out mone

vate banking monopoly wit worth, leader of the Social Cre
Speetyhich they are associated. Tt Movement in New Zealand, a
y at Wthey are not now expressing themwhich we reproduce on this pa

influenced press, the results of thrunder his plan for controlling pulselves with the same poisonc As Captain Rushworth points o

New Zealand elections are nottlic credit."
ing to get excited about. Theeditor wrote:

Melbourne "Herald," for

stance, said in an editorialcry, and only time will
. licy in New Zealandwhether it is not merely
consists mainly of measures whicon the electorate. . ..
have appeared in the programmithat the secret of this wonder!

of all Australian parties and thascheme has been withheld frc
in certain cases _have been givethe public.”

“Labor's polic

statutory effect. The most notable
proposal unknown outside o
Labor and social credit platforms
is the creation of a central Goverr
ment organisation to control
credit." The "Herald" then at
once switched over to discus
various minor details of the pro
posed administration of the nev
Government.

Similarly the Melbourne "Age,"
after remarking that the rout of
the outgoing administration was
not really a vote against the pri-
vate banks, went on in its usual
milk and watery way to point out
how "there, as here, thoughtful
people are wondering whether, in
view of the increasing complexity
of our industrial economic prob-
lems, fresh light might not be ob-
tained by subjecting our credit
and currency processes to re-ex-
amination." Inquiry, examina-
tion, but never action—this seems
to be the motto of the "Age."

Who, reading these comments
and the dozens of similar ones
which have appeared elsewhere,
would dream that New Zealand
Labor, with the support of great
numbers of New Zealanders who
have never voted Labor in their
lives before, has received a man-
date which, if carried out, will
bring about the greatest and the
happiest revolution any country
could know—a bloodless revolu-
tion, or at least one which is bloody
only in the sense that it will pump
rich red blood back into many
veins rendered anaemic through
lack of proper food and drink?

It is only in the Melbourne
"Argus," a paper that, however
callous in its attitude towards the
Poor, is at least consistent in its
ight for those it represents, that
one gets a glimpse of the truth.
When the results of the elections
became known the "Argus" de-
voted to them both its leading
article and its financial leader.
The first, from its heading, "New
Zealand To Rain Money," is self
explanatory. "It is when Mr. Sav-
age and his party come to explain
their financial policy," said the
article, "that they may be ex-
pected to plumb the depths of folly
and reach the heights of frenzy.
Either Mr. Savage is a politica
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In- at cost' has proved a good electments. Rather does it indice €lec
Provétheir desire to keep us, as far tion of whether the money monop-

There is the real "Argus" fcforward to a campaign of silen
you. There is the real feeling aron things that matter.

mating also those other papers
like the "Herald" which have un-
ceasingly fought b%

means, Including t

representation and the grosstook place last week ma
‘|’IeS, any change in t

And the financiayenom as the "Argus" does r though evey possible device we
A 'money servitsyppose any change in their sentissed to sidetrack the issue,

a hoe

s pmay be, unaware of the signifi-olists or the New Zealand peo

cance of what has taken place themselves were to control t
New Zealand, lest we be tempi money system which, being t
to go and do likewise. Regardi sole means of distributing goo
New Zealand we may now loc and sevices, is verily the life
blood of every modern commu-

mistakable, and it is a matt

WHAT HAS REALLY for comment that, as Capte

every possible HAPPENED.

e bitterest m’ ignifi
The true signifiance of wha tary Inquiry Committee has be

| : 4
he policy gleaned from a cable Whicﬁlweheawly defeated, while all the

CAPTAIN RUSHWORTH'S CABLE

We have received the following cable from CaptausRworth, M.P., President
of the Douglas Social Credit Movement of New ZedtatiNew Times, Melbourne,

"General election here veritable tidal wave aga®salition Government, which
has proven itself handmaiden of money monopoliktgery device and great in-
genuity used to prevent issue turning on monetgsgesn. Instructions issued all
newspapers throughout Dominion not to mention maryeteform until after elec-
tion. This was obeyed with remarkable unanimityhnvéxception one illustrated
weekly.

"New intermediate party launched just prior to ¢iec helped confuse issue.
All metropolitan dailies, provincial papers, pamyganisation poured crescendo
stream clever, expensive propaganda, far surpasanygprevious efforts. Result,
however, Labor party, previously official Oppositiocaptured fifty-three seats out
of total of eighty.

"THIS PARTY PLEDGED TO FIRST DEFINITE, LIMITED OBJETIVE, TO
CONTROL MONEY SYSTEM BY NATIONAL CREDIT AUTHORITY ADMINISTERING
POLICY LAID DOWN BY PARLIAMENT, THEN TO RECONSTRUCTMONEY SYS-
TEM ON BEST SCIENTIFIC BASIS, SO THAT CONSUMPTION ML EQUATE
WITH MAXIMUM PRODUCTION.

"Five Independents also elected to support simmtmetary reform. Scientific
reconstruction money must follow. Great battle vin# fought this Parliament be-
tween power of money monopolists and power of peopight is on, but SUCCESS
IS CERTAIN. Power of press to influence public apimhere in this matter has de-
finitely ceased to exist. Great bulk of people newfficiently money wise to be
immune to propaganda.

"Members of Douglas Movement New Zealand coveslaiides political opinion.
District Councils autonomous and IN EVERY CASE UNMOUSLY SUPPORTED
ANTI-GOVERNMENT CANDIDATES. Sweeping victory of Laly party and Indepen-
dents in both country and city electorates largkelg to Douglas support.

"EVERY GOVERNMENT MEMBER ON RECENT MONETARY INQUIRYCOM-
I\EAIEEEI'EDHEAWLY DEFEATED. ALL MINORITY REPORT SIGNATORIES RE-

"Real issue before electors was control and reforomey system.

-'RUSHWORTH."

. [Editor's Note. —Captain Rushworth was born andceded in England and entered the engineering profeg
sion, also studying law. After gualn‘ ing, he was @ngineer with the London County Council for severears.
Then, before the war, he joined the Im yhwthe 7th London, one of the most famous regllrsemEng-
land. He served in France with the rank of capthie was wounded seriously, but joined the RoyairfgyCorps,
and again saw service in France. In 1922 he toskfémily to New Zealand and settled in North Aucida
Although always a keen student, he had taken niveattérest in politics in England; but he was ireeééd to
stand for the Bay of Islands seat in 1928 and Healed Colonel Allan Bell, then known as the "Unened King
of the North." Hé had for years made an intenstuelg of economics and monetary questions, and frioertime
of his election he was the spearhead of the S&ratlit movement in New Zealand. The reaction of lpub
opinion during the last seven years has been nmistesting. About the time of his election to Parient, for
instance, Caﬁ_tam Rushworth Spoke in the Aucklapd/T Hall upon social and economic questions muomeal
the lines of his speeches today. The comparatiseiall audience considered him a pessimist, andindgato
understand him, treated him with derision. Receh#dyaddressed another audience of nearly 3000eisame hall
and was applauded co_ntlnuouslﬁ/. He now commandsusigstic audiences wherever he goes. He was tlye on
Country Party member in the 1928-31 Parllament,%ﬂdn in the 1931-35 Parliament. However, shaftgr his
first election, he began to win the support of menshwho found much that was acceptable in hissiiglis analysis
of the economic position during the depression gbwdrew full benches. He won a reputation for soaxglosition
during his first Parliament, and his advice cam&e¢csought by numerous members. During the lad nt he
was largely responsible, because of his repeatedtgf for the formation of the Monetary Committée,whose
report, with Labor members he added a Memorandubiggent, disagreeing with the conclusions of toggBnment
members, whose party has now been defeated. Thisdvendum contained views which he was the firexmwound

erial Armi

nity. The verdict has been un-

Rushworth says, every Govern-
ment member on the recent Mone

minority report signatories (one
of whom was Captain Rushworth
himself) have been re-elected. As
our readers will remember, that
minority report was framed on
Social Credit lines, while the
majority report was what might

tions were fought on the queshave been expected.

AN EXAMPLE FOR
AUSTRALIAN LABOR

The policy of New Zealand La-
bor, and the electors' verdict on it,
should be an object lesson to the
Australian Labor Party. Where
the latter has, until very recently
at least, been unable to rid itself
of its last century ideas that its
"enemy was the industrial capital-
ist, or "the boss," and so has alien-
ated public support by its de-
mands for nationalisation of in-
dustry and of the administrative
side of banking, the New Zealand
party has been progressive enough
to see where the real enemy is
hidden. Its principal banking
plank has been to "assume
control of the public credit and
establish a national credit
authority, whose duty it will be
to provide a money service
sufficient to give effect to the
will of parliament"-that is, to the
will of the people. Mr. Savage,
Labor's leader, has already
denied any present intention of
nationalising administration,
unless it be found necessary
later on. That grim sentence Is
a warning to  obstructionists,
and there is little doubt that it
has been so construed in the
quarters to which it was
addressed. It may also serve to
explain why the usual bank-
engineered financial "panic" has
not accompanied Labor's return
to power. One has a feeling that
Mr. Savage would know how
to deal with such a panic. One
cannot see it providing the
occasion under New Zealand's
new administration, as it did un-
der an ineffective Labor Prime
Minister in Australia, to enable
bank subsidiaries like the A.M.P.
Society—you will remember their
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general manager's confession LETTERS TO THE EDlTOR working for the redress of SPILLING THE BEANS

qguoted in these columns—to buy grievances arising from Closer

national bonds at less than £50 Settlement schemes. Other bodie A remarkable article on the
and to "make good money, the also expressed sympathy, but, duSocial Credit situation appeared
return in some cases being as high . . . to their constitutions, were unablein  the  "Boston vening
as nine per cent." G.U.0.0.F.—A CORRECTION ance in analysing my figures tto send delegates, but were alsTranscript" on September 7. It
A cartoon recently appeared i It has come to the notice oithe last penny. taking the matter up was  written y J A

the "Labor Daily" of Sydney (re-the Board of Management of the Not so with the banks. Thindependently. At the same timeStevenson, which “happens to
produced in last week's “Laboabove society, that contained iimethod adopted by one, and pwarious organisations have passebe the name of "The Times"

Call" of Melbourne), depicting ayour issue of October 11 lasthaps all of our trading banks, resolutions in support of the Ottawa correspondent. A few
six-hour day as "the bridge othere appears a reference to oas follows: Where a debtor, nclaims of the Mallee settlers. uotations will suffice to show

hope," enabling the great massisociety, which besides being inmatter how solid his security, is To devel hi . .”t e tone adopted, which is more
of workers to cross the chasrcorrect in substance, has a teifinding it difficult to meet his in- tﬁ et,?]/eol\ﬁ fb's campalgn_t?tl outspoken than we have seen
dividing darkness from light. Thedency to a damaging effect on thterest charges or reduce his ove UMther e L EILOUrRE. COMMILSEin this country.

] . im i led to the Minister for
happy land to which the massesociety. draft, the bank charges him lnﬁgﬁgsa Mr. Lind. fo hear a depu “Mr. Aberhart . . . has left
are shown advancing with ser The matter referred to appearterest as usual, but credits trtation: which was to be intr%-the key office of provincial

ried ranks and flags flying ison page eight, and is entitlec@mount to a contingency accour ;

irradiated from an ir?visib)fe %un."Lett%rg to ?he Editor," with afor bad and doubtful debts, in duced byd Mbr. -K/I TUEnECI'ﬁe gndtcr:%%srluerser Coékrbﬂtoofaeg%rstg;/n

The first bright ray is marked:sub-title of "No Shortage ofstead of to profit. Perhaps aSupported by Mr. Eugene Gorz -2 =0 "ins a qeneral

"PERMANENT WORK." Money." additional amount will also beman, K.C. On this occasion it O haL Village, and his
As long as this remains Aus The reference we take excefSet aside to cover part of the prir /&S _ar|1t|C|patte ! ?é B o prestige as a financial wizard

tralian Labor's objective, and ation to is "G.U.O0.O.F. Confer-cipal. In this way thousands ospecala _%:an wou itt ¢ plf 1O ests “upon experience gained as

long as it proposes nationaliseence, Deficit balance £602." Thpounds of profit are camouflagec‘t"r’]a{ e ciomm|t ee |g| alMS,ccountant with a chain  store

bureaucratic administration as thwords would convey the impressioln contingency accounts. No & atﬁpeg[zfaf_ grl?_n W?US ?Verorganisation.

principal means to that end, cathe society as a whole had a defi10 per cent, probably not 5 peggmef I,e] IAICU ;_?S of Sec Iﬁn " .

one wonder that it remains irbalance of £602; whereas orcent, of the accounts so treate,2 . t © Ctj- OWEver tthe i of Of.dEFttObl.metet a

the twilight of the nineteenthparticular "statement of account €ver become actually bad, or evel |n|stert_ refuse a 0 rece|(\j/e Ky E\r/]ane y"o |_tnplm|netrﬁ 0 |ga; ions,

contury? may temporarily have a deficireally doubtful, owing to the se-deputation on the grounds thahe will within the next six

. curity held. An excessive amounho useful purpose could be servedmonths have to raise between
balance, the society has a creccurity e ten and twelve million dollars.

THE LESSON FOR SOCIAL farin excess of £100,000. of profit is also set aside to cove Objections may be raised tha . C !
CREDITERS We have no desire to furthedepreciation. By these meanthe passing of a special gran%ﬁd'rg?s% f'tﬂ%n?,'vzm ggﬁgﬂgﬂ;
embarrass you, other than rethe apparent profit is purposehwould create a precedent, but wpg closedgto him(our emphasis),

Social Crediters, in Australia a:quest that in your next issue yokept down. Then the bankspoint out that the precedent hagng™ . . . there wil be no
in New Zealand, are drawn fronwill dispel the wrong impressionhypocritically point to their lower already been created by the Stagjternative but to seek succour
adherents of all political partiesthe report complained of would €arnings as evidence of theiGovernment in its dealings withfrom Ottawa

Mainly they comprise those whcor has, created. sacrifice and contribution towardsthe claims of the overseas set- o
h b disillusioned by the Thanking you in anticipation. €conomic recovery. tlers. "He has secured a mandate to
inae\ll‘?ectie\’/g%@ses IglngSI(r)Tr]]ganin)élese—YOUfS fakthrully Sacrifice! They make me smile. Hlve practical effect to financial
wrangles of parliamentarians—c G. L. COULTER, P.G.M "PETER." To obtain support for theseheresies. So the 'Financial
which Canberra is providing usGrand Secretary. ' claims the above committee apPost’ of Toronto and other
ith llent le these~ Y. peals to all sympathetic parliapapers are urging that when he
\(ij ag texcﬁ %n fexa{nphet €™ [The, reference in the letter to mentarians to ‘have the mattecomes to Ottawa to seek
I?ys. .tUn S ? bO OUI.”g rtevcthe editor above referred t0 Was .\ akING WAR ON THE raised in the House. A furthefinancial help, he should be
ution, 1t 1S only by pariamentanas follows: —"During a lunch- " meeting of the Melbourne Combluntly told that the Federal
action that monetary reform magime discussion a man | know CHILD. g

i i { . iatiormittee Is to be held on DecembeTreasury has no money to spare
be carried out. Hence the diveyhg is regarded as particularly May | express my appreciatior ﬁ

. i _ _ : ; tledl3 to further the campaignto assist a Government which is
gent VIEWS Wlthan t.hebrlnovemherastute n bu_SIneSS matterss?'{/laliisggw\?veakrs O%rtltﬂg, C:er?ltlléle"dMeanwh”e we appea| fo,p SSp.EVldently bent upon a wild
asbto tde modst esirable met Olaughed at the idea of the €CoN(This is ‘exactly what we are doport from interested organisa €Xperiment, and that not a cent
to be adopted. mic chaos of the world being dug; d the general conditiontions and individuals, who are reMmore of Federal money will be

Alberta has provided an exiq financial causes. He conteni"d: @n ; ; ; ; available unless a firm guarantee
ich i - : have not hitherto had anythincquested to get in touch with the - J
ample, which is ﬁfObabW uniquiged that, whatever brought abot i Sha notice. to. which th)elz im-committee by communicating!S.forthcoming that a competent

in parliamentary history, where . i i ! . ’financial administration will be
new Sacial Credit parfy has beethe depression, it was not Sho”portance of the subject shouliwith the secretary, c/o Dougla.Set up and orthodox financial

returned to office at its first timeohee | [;?gkr;edy.ug?rt]lérp’&rége't(oog?give rise. Children are beincCredit Rooms, The Block, Mel-ainods followed rigidly.”

of trying. The method adopted ig) “and"in two minutes the fol-Punished for circumstances ovebourne. It is interesting to compare
New Zealand, however, appealo)\'/ving paragraphs came undeWhich they have had no control gor the Mallee Settlers Protec-this stuff with t%e notorlpous

to offer the more normal way om . - and despite our vaun_ted CiVi“_S&- : - : = ; - "
- JOT “my eye: — Then followed a list . tion Committee, threat in the "Financial Times
reaching the objective. Socicof'eleven items, included in whict 107 We tolerate practices, which (London), in 1921

Crediters in that country, adoplyas this complained of by oy can only be described as bar- D. DUNCAN, " half a dozen men at the
ing the general lines advocated present correspondent: —'G.U.C P2MC Acting Secretary. top of the big five banks could

mg'rElgtcets?rfe})Ir %?O“S"'gai N Ca%0.F. Conference: Deficit balance "EXPERIENCE. upset the wh(%l_e fabric bOf
ir v . WNO WET'£602. Insurance scheme sug- A number of other letters Government Inance by
pledged to money being made gested for unemployed members." haE/e been held over owing tcf€frainin from  renewing

service under a national cred¥ne actual wording of the "Age"
authority—in this case, mainly thigngrt was: —"Thg Grand Loggt MALLEE SETTLERS—MASS

Labor Party. Where there wayeport said that the deficit bal SUPPORT TO  PREVENT

gtiggtemineelilrﬁgos%c%fe gsft?bzfr{ dcva\}ﬂéance ]yvaz now £602 in thhe exte EVICTIONS.

d =sion fund.” We regret that ou Several months ago a deput:
no member of any other party Weformer correspondegnt omitted ttion of wives of Mallee settrl)ers
prepared to carry out theingte that the deficit was in a pavisited Melbourne to seek re
wishes, they gave their SUpport ey lar fund, and not in the totadress from the Government be
an independent candidate. Herfnds of the G.U.O.O.F., and Wcause of the threatened evictic
again, in numbers of cases thigesire to assure that body thifrom their holdings by the Close
were successful. any such impression, if conveye(Settlement Commission, whict
calétlsvt:?coh?Nai“yfi?/setttg\lieentr&g {g;%V\Il\la% )quite unintentional. — Edhad classified certain areas u

"N.T" economical for wheat growing

in the world, Alberta or New -
H After various methods of re-
Zealand, but the odds seem to f dress had been exploited, th

?’Olg the latter. For New Zea- ganks AND TAXATION. wives of the settlers concerne
and is a sovereign Dominion, formed an organisation - - Tht
whereas Alberta is merely a prc One of the lesser advantagoslvlaIIee Women's Association—tc

vince within a Dominion, and scheld by the banks by virtue of ;
driven to adopt all sorts of extheir stranglehold over our Gov-f)?kénltprethgrp;gggeugtseoéosnfggrﬁg
pedients which are rendered uiernments is their immunity fromtion of £500 if they had to va-

liuaneﬁke;
necessary to a body with thany analysis of their balanceCate their blocks, or transferenc

powers of a Dominion parliament. sheets by the Income Tax Deto holdings ensuring at leas y

4
partment. £150 per annum income. The OI CO kl
POSSIBLE OBSTACLES. | am just a small businessmar X 0
If 1 claljm a deduction for bad2ppeals to the Government m

Mr. Savage, in carrying out his i with no results, as it is conten OOKING and baking
mandate from the electors so tﬂje(—?ﬁ?, 'pfé‘vne(?”g);dc'i'mnﬁgﬂ?ﬁgagded that Section 13 of the Clost with a choice salad oil
use the national credit that hijjst of names and éddresses of tfsettlement. Commission Act pre ..that’s the very newest idea.
can proceed with a true prosperitgebtors. The Income Tax peo |V.ents an increase of compens And it has definite advantages, as well
campaign without fresh borrow-pave no tender feelings of reluct-t'on or any amicable adjustmen as being easy,convenientand accurate
ing or taxation, has only one rec %Iendmgs gl gen?ra_l nfs\)/ée?w T% in lll(sc. Tl('ivle:ltro Oill inl:_al] your
obstacle in his way. That is the —— oser osettlements In . cooking and baking...the things you
possibility of oppos%ion from theéufﬁme_lnt new members 10 thémaximum compensation pro  bake will come to your table whole-
New Zealand Legislative Coun ouncil at Mr. Lang s request vided in the Act allows for £ 100 some and truly dLLlil{:iOUS, for l\u-tr_o
cil. But there appears little “ke_and his sub_sequent dismissal \When it is realised that thes: Q1l haﬁ-“f“;’erdq,‘f.u:r Eor ttaslte. 15
ihood of a seftous hold-up infle Lang minitry had, as”cetlers have- spent fiom ten 1 &ty bt dli g o
this quarter. The Legi3|ativedoubtless knew, at least thiwenty years in winning virgin quality that gc s 5

1 C A : . 3d. in stamps with your name and
Council is a nominee body, apbenevolent acquiescence of thMallee = to productive ~wheal  Jgigrecs for excellent recipe book.

pressure of space. —Ed., "N.T."] :r..rggzli’; Cllrlg'dit " Oct. 25.

pOinted by the Governor GenereFederaI MiniStry. In this CaseCOuntry,_ it is seen that £100 is COMPARE THESE FIGURES

on the advice of the Executivethe Governor has to deal wittmere pittance for people who ar A small banle T SR T
Appointments are for seven year:ithe Federal ministry itself. asked to break out into a ne\ Ratde's sunces B, uwer Which | /7 €5,
and the present members of tt In any case we understand thiSphere of life. S =5
Council are 30; there have beeprovision for an elective Legisla- Realising that these difficulties o
as many as 53 in the past. Trtive Council was contained in th¢could be overcome if the rea Made by MAIZE PRODUCTS PTY. LTD.'
Governor General must be guideNew Zealand Legislative Coun Situation were widely known, the T i VR L I CE

by the advice of his Executive cil Act of 1914, and that this maydeputation, prior to their return, :

though there is a proviso in thibe brought into operation at anset up a committee in Melbourne

Constitution that he may dissertime by proclamation. to further their claims. This ‘

if he thinks he has sufficient As far as we are aware of thcommittee is comprised of dele

cause, in which case he mus¢position at the moment, the firs gates from various

report the matter to the King. lisign of opposition is most likelyorganisations—Douglas Credi
is difficult to see a position ofto come in some such form aMovement, Farmer’ Unity
this kind arising in the face olan announcement that MrLeague, Women's Auxiliary of
such a clear mandate from thMontagu Norman’'s medicalthe Australian Railways Union,

New Zealand people —for Newadvisers, of this recenietc. Other organisations—the :
Zealand is not on a par wittAmerican holiday, have ordere(A.L.P., T.H.C., and Returned SAI_AD OII
New South Wales, where thchim to try New Zealand's hotSoldiers—expressed their | :

Governor’s refusal to appoint  springs. sympathy, stating that they were  (PA™
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"POVERTY

"We Refuse to be Silent Accessories"y keep ek wives and ciden:

Notable Address to Western Australian
Gathering

The campaign to abolish povhuman poverty
in Australia, the opening oin\]/hat is thfe power that forlustratkengt |
which in Western Australia wasthe men of science and makeabsolute conviction that it canno ;. : :
marked by the fine address ctheir labours of no avail—ofendure; it is too preposterou.sg)r('g?égs'endsurance companies. H
Le Fanu in the Perttworse than no avalrl1—so tgaﬁt r?eNothlngd.has sftrlﬁg:kt me trt?ore,th
as already reportecare crying out to them: 'Oh, foomy reading of history, than the ;
in our columns, was responsibliheaven's sake take a holiday arextraordinary patience of huma@?;tee' oaff?cde Wégt%gt %ubtletqgtdteh
ﬁusiasti‘don't invent any more machinebeings; but history also tells usyihTife insurance.

erty

Archbishosa
Town Hall,

for a crowded and ent

meeting in the Fremantle Towrfor a hundred years or so'?

Hall on the evening of Thursday,
November 21.

The speakers were Professor

Walter Murdoch, Professor of

English in the University ofip
Western Australia, and whose dijjying; and | sa
lightful writings as "Elzevir" in ggon% fully realise the poverty
the Melbourne "Argus” are Stamid which we are actually liv-

familiar to Eastern readers; Re';

) ; ing. |
A. E. Brice, Mr. Eric Isa.achsenhagh has L9 - :
Chairman of the Nationalist part of passchendaele, that tragic blur?€en divided up equitably, whichare askin

Mr. R. J. C. Butler, Director Oiggadosf é?e"\%%r’ V%Tg”th”ﬂ(?\,rv‘z gwg{people would have had to go pocert

Cam- il
paign in W.A., who outIYned thetlghre nboattrlrt]elfligﬁjryconsisted of a Vasunlucky enough not to be able tany.

swamp. General Seely says t
found was. S0 churnad ug wittwealth, you had to bow the heagbjective of their political lives.

Canon Collock was also on th“Eg”S that the top foot or so wa:

of W.A.; Mrs. Irene Greenwood
the Abolition of Povert
committee's policy; Mr. C. F.
North, M.L.A.; Mr. O. W. T. g
Cook and Mr. Richard Rushtorg

platform.
Professor Murdoch (who,

IS A CRIME,” SAYS
PROFESSOR WALTER MURDOCH

e plenty in which we might be

. glutinous mass of clay, out o

Whicg r_nilli?ns ofdmen and ngen
are being forced to exist today, -
hope that he, too, would have DENOUNCES INSURANCE
the decency to burst into tears SCANDALS

and to cr?/ out: 'Good God, did L
we actually ask men to live, and Government Investigation

"~ Urged
Son0S AT e 0 Saing e niends to s i
people lack a sense of reality; 4 5nquire fully into the question
great many very good peopleqnt insirance’ Mr. G. S. Carru
‘l’VhO have never been hungryiers™in the Tasmanian House
ack the imagination to tell themAssemny on November 21. aske
what being hungry feels like. \ hether’those who had tried t

Well, this state of things iS ge|"the State Insurance Officd
oing to_last. | say With\yere acting in the interest of th

TASMANIAN M.P.
'Phone: F 1996.

GOODWAY
TYRE
RETREADS

514b ELIZABETH ST.
(Opp. Victoria Market).

GUARANTEED
5000 MILES.

Quick Service

and misery.

I L . .
it the view that alihsyrance companies in respect of

insurance should be State insu‘death, maturity, and surrender on
policies totalling £49 millions,
‘whereas the amounts forfeited
amphiet " Containing  tnedirng fhat period covercd ng less
available figurés in . ; :
to Australian policies Submitted this pamphlet to the
d thaslocal manager of one of the largest
insurance companies in Hobart,

that there do come times whe; p
that patience is strained to break|atest
ing point; and one of those moregard
ments is drawing very near. Wefrom 1928 to 1931 showe
know that the extreme poverty settlements were made by the r ] )
which so many of our fellow me” (Continued next column. who did not dispute the figures.

are enduring, is quite unni The pamphlet contained the
cessary. There is no law of nelament and the parliamentaryComment that insurance com-
ture that makes it inevitable. limethod, we are addressing ourPanies might just as truly be con-
pose everyone in thicfOrMer ages there was not enoutselves to members and to wouldSidered the  confiscators ~ of

wealth to go round; even if it hat i the people's savings as the
eard of the great battl J be membersthongq(g|arrJ]1§|(r1€t. t\mggreatest ihiift associations in the

the abolition of poy- country, Mr. Carruthers referred

a first charge upon their in-{0 _ a case he recently
‘perhaps even to starve. If you wetellectual capacity, If they haveinvestigated where a woman who
We are asking them tghad lost her husband believed he

hseize "a share of the world'make the abolition of poverty theWas insured for £250, and had

stated during negotiations for a
and accept the inevitable. lINo Parliament in Australia hasPension that 'she had this
and below that ithose days poverty was a misfoever done this before, and we ar'nNsurance due to her. During 15
' the “conditions ardetermined that the experimenYears £97/10/- had been paid in,

ftune. Today 1
quite different; there is plenty oshall be tried. and one advance of £10—on

PEOPLE DON'T FULLY
REALISE.
"I say, people don't fully realise

also that many

su
of course, it never was, somproblem o

gain whatever.

pea soup,

: . N-which it was almost impossible i 7

cidentally, is the uncle of Sirg pull one's feet, and those wh.wealth to go round; today povertv THEY WILL NEED which interest was charged—

Keith Murdoch, managing direc- y ris a crime. And it is because v had been made. The company
gl wwere wounded were drowned i oq,qq” 1o be silent accessories WATCHING. w  offered  her £95/10/- in

tor of the Melbourne "Herald
and its Australian-wide chain oy;

address.

"THIS STRANGE CAM-
PAIGN."

" count it a privilege," said
Professor Murdoch, "to be invitec
to speak tonight in this grea
cause, to take even the humble

art in this strange campaign the
as been launched in our mids’
| call it a strange campai
cause—well, don't you thin

strange? Don't you think it sur-en 3
d even bewildering,the edge of the sea of mud whit;y" frash miseries? We knowahead of them; the embattledine

rising, an

mud. Against impregnableh pé)SI-
newspapers) gave the principzthoenss|ggéhgf;nﬂ‘{\ée[:%sn&gﬁfese hat\(.‘i"e are on this platform tonight.
been set down at 350,000. We"
one of the best historians of tt
war tells us of an incident, whicl
is one of the most damning com
ments on this battle and the m
who planned it. A highly place(i%/
officer from General Headquaryestion is, not whether it will
ters paid a visit to the battlefiel come to an end—for that is certhat, as long as we can see thétyree years, then 1% per cent, and
—his first visit, after the battletain—but what end it will come they are trying, we must have Fps .

n, behad
it ismonths and had at last come to

" . no
But | want to give you tWO f| settlement.  He found that
warnings. The first is that when qyring the first three years of
we have got men into Parliamentiphg policy her husband was
ledged to do this, we must notcoyered for £20, and £19/10/-
ose interest in those men; wepad been paid in, after which
must watch them as if we weréthe insurance was actually for
"| say that an end will certain- th€ir mothers and they were ourthe amount of the premiums
be put to the present system—OWn beloved children. They paig, plus bonuses. ~ The in-
you can call it a system. TheWill need watching. .. terest credited on the premiums
And the second warning is naid was 1 per cent, for the first

that crime against humanity the

PRESENT MONEY SYSTEM
MUST BE SCRAPPED.

| / progréssively up to 2% per cent
The world will find a way Patience wit } em, we mkust f?OtHe ad examined the policy and
When out; but will it choose an unrea-ei(lpeﬁt a rellsuht next wee bAIerfound. that it did actually state

' en his car came neigonaple way, which will only lead@ll, they will have a stiff battle tnyat “if the money was left with
company, at the end of 20

been going on for fou¢g

hat in a country which is fabu-had been the battle area, this.mthere is a reasonable way; anforces of the established mMONeYyears the Insurance would be for

lously wealthy it 'should be necescer burst into tears, and criet :r.power won't surrender at the fir-
sary to launch a campalg[n, an'Good God, did we really senWhen | say we know, | mean it;] £250.
, 1o dimen to fight in that?'

to get ready for a sore fight,
awa){ with "the poverty which is
the 1ot of 80 per cent, of oul
people today? When | say the
Australia is Tabulously wealthy,
| mean just that. | am not, 0
course, speaking of the amour

of money in Australia; | amthe men responsible for a battlhaps we don't all agree as to tt ; .

speaking” of real wealth, of thiought to take the trouble to visibest way. one tell men can tie which cannot be un
things we can eat and drink anthe battlefield occasionally; ancthat the way | believe in is nof
wear and use; | mean the capacthe same thin

to produce the things we need.
that sense of the word—and it
the only sense that has a re
meaning - - Australia ossesscg

mothers would certainly have
called fabulous. Even after al

ox of

about the parad
don't

amid plenty, |

real this plenty is, or what a tre-

lfinanciers and the economists. Ireply is, 'If you know a better 'Ole‘man'
'oPe of Ithe IIeconomist.s i\{vho %orrl_lgﬁt e .o l :
acently tell men to tighten theirThat is to say, we are not here ;
wealth such as our fathers arP2elts and carry on—the econaprescribe a method of abolishini Ve of allowing people to eat
; mists who tie their brains intopoverty; we are only saying thag) g
knots with mathematical formu-poverty must be abolished. Sinc o™ 7 ckin
the talk there has been of latlae to prove that nothing can bwe know it can be, therefore w g
overtdone—if one of these authoritie:insist that it must be. And. as
elievewere compelled to visit the battle we still have some faith in Par- ;
everybody fully understands hovfield, to see the conditions in

When he protested that
few people would be likely to

we are absolutely sure that OLI'”QBOf the first shot. v e W f !
understand the terms of such a

; e t, for my part, | feel exceed-
present money system, which he, But, y ; .
so obviously %ro en down, muslr}glydho%eful. _AS II hav? S?'d policy, the local manager had
be scrapped; and we know th¢&'€ady, there 1s no aw of naturé,anjiad that their agents were

SHOULD VISIT THE there is an intelligent way ofSUPPOrting the present state Oli giricted to read the policy
BATTLEFIELD. ma:jnaging money,d.which wouFI)dtbh)'/”r%sénbu;n%nl%’hgrg osﬁgrgfgé'l%?gm?.st charlgfully to all intending
"The moral of that story is thatend our present distresses. Pe ' ; policy-holders.
y by men. There is no knot that "' 0 " conciuded Mr. Carru-

thers, that many people drew out
less money than they put in, and
he did not think the members of
the House would stand for such
a state of affairs.

THOSE RESPONSIBLE

If anyone tells MEtied by men. | have an unlimitec

faith in the intelligence and in-
genwt%/ of the creature callec
e has done much mor

applies to thithe best way, all | shall say ir

the way, and | shall follow’.\;;onqerfg) things than finding a

when |tth?sy r?(;(te rﬁﬂgﬁ“&%‘%dwgy "As a mathematician, and

S o2 having made a thorough study of

only that e‘;,f Sohuar“pé)rl(')tr'rﬁ's""en?éstatisncal data, | am of opinion

e e wnole of el minds to{nat . 25,9, Federa) issue
is problem until it is solved." A : y 0L

provinces, Social Credit is not

only a sane solution to an

mendous abundance of materia
goods the coming of machinery
and the various applications of
science have placed in our hands
if we like to use our resources.
"Science has given us the
means, but it couldn't give us the
wit to use the means it has given
us. | was reading the other day
a book written by various
authors, among them”some of the
most eminent” English scientists
now alive; and the name_ of the
book was 'The Frustration of
Science." The men of science
have held out these gifts to us,
but someth|n?—and you have to
inquire what that something is—
ﬁrevents us from putting out our
ands and taking the gifts that
are offered to us; and so men ol

science feel that their efforts have| P

been frustrated, and they feel pro-
foundly discouraged. urele/ a
man "has a right to feel

discouraghe.d when, after having
worked "his way to a new
discovery or lit "upon a new
invention for the saving of
labour, he finds that his
discovery or his invention has
turned out to be not a blessing,
but a curse; that his new
machine for saving work has
only thrown more men out of

work and in creased the sum of

economic problem, but also a

ing interesttherefrom), the policy of your compan |  ¢qjution which is practical and

E. R. Knox, Esq.,

Chairman, Colonial Sugar Refining Co. Ltd., entirely reprehensible and ardocial. While we adn | feasible.” —Professor J. W.
and Deputy Chairman, Commercial Bankin € Present necessity or advisability of a pamy |  macLennan, Lecturer  on
' 1 retaining certain sums from its profits (if it c Economics, St. Patrick's

Co. of Sydney Ltd.

Dear Sir,

The daily press reports that the C.S.R. Cc
which you are chairman, has invest#266,000n
the new National Loan. To your compan
course, this amount is only a fleabit®r shoulc
one say the result of many fleabites upon the t
of Australian sugar consumers$266,000is a
mere bagatelle when one remembers that
just a year since you were able to iskomus share
to anamount almost equal to the total sought in
loan, to the stupendous amoun£df850,0000f
this huge sum no less th&8,900,000-epresente
the bringing to light of hidden reserves busines
proceeding which we ordinary folk would te
lain dishonesty, but which to a gentleman
Is also a bank director would doubtless s
quite in order. After capitalising these reserves
and Heaven and the keepers of your se
ledgers alone know how much more you
have hidden-there yet remained, according
your last annual statement, se £6 million:
of reserves and “suspense” funds, just on

get them] as reserves for business requirerr
or for equalising dividends, the long history ot
C.S.R. shows that it has not acted upon this pfin-
ciple; that reserves, acknowledged or hidden,
represented little more than extortionate prc
wrung alike from the actual growers of sugar
from its consumer

The C.S.R.'s enormous bank balances, in f
ticular, represent purchasing power of whithe
poor have been fleeced to feed its insatiable r
and which, taking its cue from the barktree
of the five C.S.R. directors are also bank dires
—the monopoly has not even had the grace to
tribute to its own shareholders in the form of c:
You are now fprepared to make available s
small portion of the shortage you have caused
not by way of rebate or of distribution. The mc
comes out of your coffers as an investmeni
exaction of further tribute from us &84 per cent
per annum. You demand perpetual interest
restitution.

And only a few weeks ago your comp

College, Ottawa, Canada.

A Cool Drink
For a Good Thirst

ar Visit Newman’s
Up-to-date l‘

Soda Fountain
New Shop Right
Next Door to the

dis- A
Athenaeum, “in the
Heart of Theatre-

Sundaes of
licious kind,
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th purest
Peter’'s Ice Cream is
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| I ’ * 1 B
millions of which were held in liquid form | was before the courts brutally endeavouring | Newman's Chocolates for
cash and bank deposits. beat down the wages of your men by 5/6 a v 5 Gifts on All Occasions.

We are suggesting to you, Sir that instea | In God's truth, we have given you good caus ”
being praiseworthy for its public spirit | appraise us as a race of coolies. Newman’s

action in subscribing to our loans (and draw- 184 COLLINS STREET.

192 COLLINS STREET.
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And we shall never free taxation obligations) the Bank PUBL|C SERVANTS AND
ourselves until we insist that theBoard wishes to deny that it if
community resumes control ove insisting uponany Treasury bills THE MONEY QUESTlON

The biennial conference of the

its own money supply andpeing retired from the proceeds of
regulates it to suit its real wealth.the loan. Commonwealth  Public _Service

If the Bank Board has sent ouClerical Association, consisting of
this notice, why write privately to two delegates from each of the six
a section of the press about itvsvfalastehselgri]r? &Zfbgﬁﬂgfﬁgn?al\ﬂpétnah
Grim and Scathing Why not make a public statementday to Saturday of last week.

Or is it that, while the Board hasstrong resentment was expressed
Commentary!" not insisted upon the deflationary at the action of the Federal Gov-
process, Messrs. Lyons, Casey alernment in continuing to impose

After announcing that the Vic-Co. have agreed to it without thdnduly on a small section of its

: : - o employees, and close considera-
torian Government is at preseiBanks' insistence? And, if this b‘tionp V\)/as given to the circum-

£1000, plus regular payments (Subsidising slum rents to thinot the case, \(vhat are the "Oth‘stances, which brought about the

THE NEW Tl MES interest. The bank owed its de@mount of £32,000 a year, Generpurposes” mentioned in the Trea:Premiers' Plan. The following

Published every Friday by New Timefpositor. a similar sum. withoutR: E- Williams, in the first of aurer's advertisement? motion was carried unanimously:
. % ,

Pty Ltd, Elizabeth ouse, EIizaE):el intereSt. When the transactio'series of Special articles p|eadin We Should be glad to see th' "That in VieW Of the reat im-

and Little' Collins Sts., Melbourne, portance of the su |ject of
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CIGARETTE PAPER

GUMRICE

BURNS WHITE

"What a Ghastly,

MADE IN AUSTRALIA

Postal Address: Box 1226, G.P.Ois completed the bank has liquifor slum abolition, writes in thematter cleared up, and in particulapJONEY and its controlling in-
Melbourne. dated its debt to its depositor bMelbourneHerald of December 2: to see the Bank Board—supposefluence on the whole of the na-
Telephone: M 5384. transferring to him the commun- "Thirty-two thousand pounds ¢to be representative of the peopltion's activities, both individually

ity's liability to the bank. And year would pay interest on ove__gijther admit or deny that it is@nd  collectively, Conference
Vol. 1. No. 28. in the process there is £1000 lesEl million loan money—moneyin secret communication with SucreameS“y and unanimously ap-

' peals to all Public Servants to
press organs as it may select fimake a close personal study of the
private messages. matter, and to lend their active
assistance in all bona fide efforts
to increase the knowledge of the
general community regarding the
actual CAUSES of the so-called
depression and the reasons for
the continuance of such unsatis-
factory conditions."

of bank-created money in existthat could be utilised to replace
ence than there was before.  very considerable number of slur
To see the wickedness of thstructures with good, comfortabl
whole system, look a little fur- homes."
ther in the process. Go back an We have nothing but honour fo
inquire how the bank came tcthe motives and sincerity o
hold the security. General Williams, but when hg
The community, finding that itspeaks of abolishing slums—whic
had not sufficient money to carrhe rightly regards as the result
on, floated a national "loan." Thipoverty—by means of fresh loans
bank applied for portion of this and therefore by increased taxati
and bought it by the simple praupon the poor, we can only use tf

FRIDAY, DECEMBER 6, 1935.

Banks, Government
Securities and
Depression

"During the year", said Sir
Thomas Buckland, chairman o
the Bank of New South Wales
at the annual meeting last Fri

BANK OF ENGLAND
INTELLIGENCE OFFICER
FOR MELBOURNE
UNIVERSITY.

SHOULD THE CLERGY

Readers will have notedith

5 cess of writing a chequepon words with which he himself re{ interest the daily presseport STUDY ECONOMICS?
idnzylofvgivr;?r\:ri err?tdl;gigri?ig; r}%g itself—that is, it created the monefers to the Government's slum ref concerning the (?gnintment C
ing—o idv: Mr. W. B. Reddaway to t : .
some £16,640,000 to £11,457,001°4 of nothing—or by a process tsubsidy: _ new  research fellow}éhi | Outspoken Article by Australian
g drawing on its deposits in the Cer "what a ghastly, grim and . p Priest
thus providing a sum of £5,183,00 : P . ' econanics at Melbourr . )
: . tral Bank, which had similar resultsscathing commentary upon th - : In th t f "Manly "
for lending to the business com ; . , || University. n the current 1ssue or “Manly
In due course this bank-createpowers of Parliament, the intelli

there appears a candid and cour-
ageous article, "Am | My Bro-
ther's Keeper?" by the Rev. Fr.
T. P. Considine, M.A., of Mel-
bourne.

munity."

One would have thought tha
even our Australian bankers—
notorious amongst the world"

It appears that the negotians
have been carried on WBrofessa
Giblin, of the Comonwealt
Bank Board, whilethe stron

money, or £1000 of it, found its wagence of men in high places, tH
through trade channels into thineptitude of bureaucracy, ou
hands of our Simple Simon. Bupysiness sense and our comm
—and this is the pomt—wherhumanity!--

bankers for lack of candour ang; .| recommendation came fror In the course of his article,
for misleading statements—shlmol;1 SLIirrgzndered ti|1|e moneyht Why borrow, why put the nation| Professor _ Coland, of the| which is an urgent plea to the
would by now have ceased tryt e bank for cancellation, théfyrther into pawn to the money Premiers' Plan clergy that their spiritual vocation
ina to folst upon the public suctmoney went out of existence bumgnopolists, upon whom lies th Mr. Reddaway's latest (a | C&IIS upon them to make a study

g P P the debt of the community didygg| responsibility for our slums ' of present-day economics—"many

greatest?) qualification as

absurd nonsense as the latt : . .
not. |t authority on economics lies his

simply passed intOjy order that what is so easily po

people do not realise that the so-
part of the sentence quoted. TSjmon's hands, and automaticall

cial organisation of today is more

; ; X . sible physically may be made poy present positon IN Tk ;
the simple person who envisagthecame impossible (o 1epay.  gipje financially? When will it oc-| INTELLIGENCE — DE | fffereit fom ihat of, say, 1800
aned gﬂr E:T?O?]era seur Ilezgr%g?] Why, you will ask, should cur to General Williams, and t PART%ENT G OF = THI| of the time of Our Lord—Fr.
isting enfirely of motes and com P2NKS thus sell securities, intetothers like him, that the creatio AN OF ENGLANE Considine says: —
Sir Thomas Buckland's state est on which represents to thelof new, saleable assets like peopl One can well imagine I To those priests who deny

that a knowledge of social and
economic principles is necessary
for the right discharge of the
priestly office, we can H’ustly reply
that reason and Papal pronounce-
ments are against them; while to

economic beliefs.

an income for nothing? homes require also the creation

There are two reasons. Thnew, additional money in orde

first is a mechanical one. Thithat the people may be able to pay

additional bank deposits whictfor their homes? Supposing th |
arise from bank action are ncthe nation were to is?s%e, ir?tere GHOSTS CAN BE RENTED

those who admit the advantage

but declare they have not the

accompanied by any increase ifree, new money against the sec
the supply of notes and coin, .ty of the new assets, what wou. _ IN PHILADELPHIA ) \

time, we ma% urge a simple argu-

The fact that the British tax- ment. If such knowledge is use-

certain percentage of which ibe the position? As the homes
bank must always hold againswere paid for, the money would b‘payer is still paying off the debtful, it may be that the reason why

its deposits in order to caslreturned to the issuer for cancellegn’the Battle 0¥|Waterloo (sayswe do not make a greater impres-
fashion. cheques. .Hence., whenever dition—in just the same way as"Farming First") is often quoted sion on the world is that we have
Lt the Simple Simon who hacPOSItS which arise from banksmoney is cancelled by the repayto illustrate the extent to whichnot that knowledge. It is likely a
p ~purchasing of national securitie ment of any bank overdraft todayusury has permeated the econ(prior, for a little acqua_urlltanc.e
a bank _depOSIt_—say, of £1OOO—Or from their granting of Over_Why then. talk about taxing thEmiC System_ But we have Com(WIth the average Catholic's (;Ia”y
place himself in the position of y;afts to private persons excee ’ ' ‘across a more exquisite exampllife reveals how closely associated
a buyer of securities to that sun privas B people to the tune of £32,000 iy ypic gort of thing. It is sym- in his mind are the economic and
from’ his bank. What will hap- Ejheestrsgfetyalrl{m(t),f l:ﬁgkedrz (r)nsuiiyegr in interest simply to allow apgjical of the plight of the West- the moral issues. Again, priests
pen? S'imon will drqw a chequeégiper )b/y 2e|ling securitiesp ‘private money monopoly to usurfern world. spend much time in organising
upon his account with the ba”kcalling up overdrafts. Both of

ment might sound true, or at
least credible. The bank, sucl
a person would argue, hands tt
securities across its counter, ge
ting notes or coin in exchange
and thus being able to lend thi:
money to the next acceptabls
borrower who should come
along. Banking, however, is no
nowadays conducted in this

or bithe nation's prerogative of issuin¢ It seems that in Philadelphia fétes and bazaars—as if paying off
This he proceeds to hand ove , Tits own money against its ownin 1874, some 4200 horses weldeb{i_S Wereblthe greatd sacerdotal
) 19 these processes are in operatiigggatg? sent to the glue factory. ButiWOrK, pOssibly a sound economic
in exchan_ge for securities. Th_(at present, heading us for a sti education would enable all thes
bank debits the cheque to hifyrther dose of depression. g%rigdelp\rq?éuatllggspid OfTrarggietga S thg %est fj’lﬁit being a'senall
both. That is to say, the sale Cgictate the policy, is bankers’ Company. The taxpayers_pa i 2 0G0 M oo e Fo e e
securities by the bank destroy.greed. If you have a debtor whc PurposeS" ' ges, '
bank deposits to the amount opwes you money, and if you in- dead horses. Naturally, the hors¢/edge of them would bring a priest
the sale. No money is thereb'sist upon him giving you col- "Proceeds of the Loan," says thpeing dead, the money must gtQ 9rips with actual life. The salt
created, nor is any money mad|ateral security for that debt—press advertisement for the late:somewhere, and so it goes to iOf the earth will not give savour if
available either for the businesisuch as the deeds of a farm, Commonwealth loan, "will be useclive owner of the dead horses!t remains in the cellar; it must
Before the transaction tookcan destroy the money whictwealth and States, and for Otheag?liers mg:e htggtn Iteligshttﬁetl't has to savour.
place, the community owed thewould enable your debtor to re purposes.” expectatign ofgthe owners of th
bank, which held the security pay you, then it becomes rathe We understand, although weponds that they will draw interes

their value is still listed in pro- €ducation would enable all these
account and promptly cancels i '
p pty The second reason, which ma."_And for Other
dollars for the upkeep of thesOf the average man that know-
community or for anyone else. house or a factory—and if youfor public works of the Common-ghosts, at the annual rate of just SOMe into close contact with what
obvious that you will gain pos-have not been favoured with an‘forever.

THE PRINTED WORD
in
Pamphlets, Booklets, Leaflets,
Weeklies, Monthlies, Annuals,
Newspapers, Magazines, or
Books
EXCELLENTLY AND
ECONOMICALLY
PRODUCED
By
THE ADVOCATE PRESS
309-319 LONSDALE PLACE
MELBOURNE
Phone RR2R1 (R line

session of the farm, the house (such notice, that a communicatiq
the factory. We saw this in fullhas recently been sent from i
operation in the years succeedinCommonwealth Bank Board t

Douglas Credit Movement
XMAS REUNION,

1929, when the banks, simplthose responsible for anothg SOCIAL EVENING
because of their monopoly ovesection of the press. If ou at

our money  soppy, eitherinformation is correct this| Nicholas Building Ballroom,
themselves possessed (communication sets out that, i (@)

n
controlled, or else put their friend«view of rumours that portion of Thursday, December 12

into possession or control othe loan is to be used for th ) At 8 p.m.
innumerable  properties  ancpurpose of retiring Treasury bills ECket?‘ 18/7 0 %a'nable 1;rom
business all over Australia. l(and therefore simultaneousl ranch Secretanes or rom

Headquarters, The Block,

seems we are to see a furthibringing about further deflation Melbourne

TASMANIA

the Wonderland

for Your NEXT Holiday

Frequent service by
large Mail Steamers,
Inter-State Steamers, and
Airways.
Information and tickets from
Tasmanian Government Touris
Bureaux in all Mainland States.

extension during the coming year. while increasing our interest ant
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More Impudence from the Banks [ scess

JUST PRICE

Following recent local efforts fellow shareholders overseas | Clothing Sy eratons,

N h . . ry
b% Mr. P. C. Holmes Hunt, of riot relieved of taxation on thei 10 per cent, discount to Readers
t

e London - Colins House .S, & A. Chairman Repeat: rch dividends they will stopl S, "Ereumes P, 55
Colonial Gas Association, to have ' the "flow of capital" from England glgggedyoehnd t;ﬁnd;néﬁ?segég{g_ Lo

overseas shareholders given taxa- Demand for Ove rseas to Australia. Saville’ neatly repair it from i
- e - . | 1/0.

,tbl\%nstrrearl?zlasr?lgﬂg rg%ut)rl]ge%(pensetc?f .o To those who are familiar with Have your trouser cuffs becom

1 worn an raye e aville reair

hich f de i PrIVI|e e the Sp,ee,CheS and the ,attltUde them from 1/3/ each. Have you q-!I,os.

which reference was made in our

: S Mr. Williamson and his asso{ keys or money_through worn

issue of October 11 - a similar ciates there is nothing surprisin| 8Rds of your pockets for iieach

brazen attempt is now reported Ins o

from London. Presiding over the'/hat "the Commonwealth more Thoughtful Australians arein this attempted dictation. Inj o2 Bulions, Sewn on. oo ey oo

: than ever needs." asked to turn over in their mind:iterfering in our affairs has long each;2/-for 3.
%g?]ﬂalhrquemgreoﬁég? Evése'k& tﬁé But what is this money, whichjust what this enormous alienabeen t%ei_r hobby. Thus, in af  N*"LS aem Tra Vel 2"
Chairman of directors. Mr. An- M. Williamson says we musttion to overseas banking Interesjother of his annual orations, M SAVILLE
drew Williamson, delivered the import, and which is to give usof SO many of our best assets siwilliamson said of Australian
usual bankers address, nicelSUch @ notable fillip that its posnifies. They are asked to rewages in 1931 (our wage-slashirl ~ Fe&13 = F 201
compounded of platitude, arro-S€SSOrs shall get all the profitmember that the instances jutyear): "The fixation of wageg Elizabeth  Street, C.1.
gance and humbug. After de.Without sharing any of our bur-enumerated are only those ipught in future to have some rq (Take lift in Arcade to 6th floor).
ploring the unsatisfactory pricedenS? which Mr. Banker Williamson is |ation to the actual value the rd  Pick Up and  Delivery  Senice

i It is not even tangible legadirectly and openly concernedcipient can give in return, totally
?;SA?ﬁéLag','ﬁ Si,r?é(gsor\tﬁelr?tsgrenagCurrency. There is no .proposealr.‘ddthat the list m|§[;_ht bebmutlﬂ'regardless of individual merit.
thing quite independent of bankthat we bring out a shipload Op'ﬁ" _man;;, mfany t|£nes Y Nprobably the only way out of the QUEENSLAND ABOLITION
control), and informing us that Bank of En?_ and notes or Englieu8ion O & o 0ot all fime.morass into which these” (wage 6 pOVERTY CAMPAIGN
"although Treasury biﬂ finance lish two-shilling pieces or pen're%rél e;g \gch% a,\;ﬁ ?Nilﬁams@n%ﬁxmg) “tribunals have led all
constitutes a form of inflation, it Nies. We have here quite go-csentl)r/nents ' “branches of industry will be to , | di ttended th
is mild, controllable and innocu- Printing presses for notes, quit2 : abolish them altogether." . argel au |$nce ?t?]n eC e
ous so long as it is kept within9ood stamping plants for coins. Inaugural meeting of the t.am-
reasonable” (i_e_' private bank.What Mr. Willlamson wants us THE RECORD OF THE WHAT WOULD HAPPEN? paign, held in the Bu”ders Ex-
directed) "limits", Mr. William- to import, what he says taxation E.S. & A. Supposing that the threats (Cchange, Wharf-street, Brisbane,
son, with his tongue in his cheek On the overseas shareholders will .~ =S ons s o Mr. Williamson and his asso-ON the night of November 2.5.
went on to give shareholders thedeter, is S'mplY a number of en banker. chooses to raise thiciates were carried out, suppo: Mr. R. F. Gillespie, Acting
tip that they had nothing to feartries in bank ledgers - - as h uestion of private monev. it maiNd that the flow to Australia of Campaign Director, was in the
from Mr. Lyons's precious mone-truly says, private money. (Weﬂot be out gf place her)e/' to turiPrivate money (or any other sorchair, and he opened the meeting
tary commission by stating that¢an also make ledgers in Ausback a page or two in the hisof money) were stopped comshortly after 8 p.m. After pre-
"the banks would give the Royaltralia.) tory of his own bank and its dealPletely, what would be the effecliminary remarks, the chairman
Commission all assistance" and WHO BENEEITS? ings with the private money enon this country and its peopleinvited Mr. A. G. Horsfall to ad-
that "if the commissioners are f K Kk i|-trusted to it for safe keeping b The answer is very easy. Thdress the meeting.
able to suggest any real improve . If you were to ask Banker Wl_depositors Four years ago, ¢Wiliamsons provide 'us with no-~ M. Horsfall traced the origin
ment in “Australian banking liamson to whom this privatei Do, 2 o niin 055 the hanithing material. Any goods, suctang development of the plan of
policy and practice none will wel- m.oneg, to whom these book U Mr. Williamson sa?d' "The first @ Mmachinery, WKiCh We Maiaction, and explained briefly how
come it more than the bankstries belong which enable Aus dutvy of the banks is to their deneed from abroad, are readily ofii was'to be put into effect
themselves." This geniality on tralia to be developed by surrer 3U%. p ,

; positors.” What is the historytainable in exchange for some ¢ A free discussion followed the
the part of our bankers towardsdering to overseas peoplebe:tgof the E.S. & A. Bank's dealingsgﬂzhgenu'ne excess productior qqress, out of which there arose

the openly anti - Social - Credit ownership of many of our i L e as our surplus of wool - -
ProfespsoryMiIIs and his co-com- assets, he would doubtless QI\WIX][ Igﬁedgpnoglé?rtsﬁe bank smas Makers of real thr?ngs all overU\}e fﬁ/‘lovymg mOt'O(? dby er' MG
missioners should be quite suf-you the usual pathetic Stoni,"1893 caused by depositors rthe world, whether in Englandg orris, stecon feth )Clth r_h
ficient to reassure such ﬁeople aabout widows, orphans and reg ociing the banks to pay thelOf €lsewhere, are only toc Rt Il S i
may have feared that the Comtired clergymen. Perhaps huhe™money to which they had @nxious to deal with us on thieOf Christ Social Service Section,
mission would be likely to re- would be right. But we have|ega| title—that is. their eposit‘baSi& which is the only mutuall and which was c_arrled without a
commend anything which might never noticed that these estim “5ro E 5 & A was one of thesatisfactory basis of “trade (a dissentient voice: .
dan\(e the banks of their mono-able people have taken tangiblsst panks to default. In fixedeven Sir Henry Gullett is begin- That ~this meeting does
polistic powers. shape. On the other hand, Wdeposits and in current accounning to find” out). All that constitute itself a general
The point of Mr. Williamson's have observed, as a concrete €of oyer £50, this bank was regentiemen of Mr. Williamson's Committee to carry out the
address, however, to which wample, that the same Banker Argpgnsible to its depositors fotYPe furnish us with is book en-abolition of poverty campaign.
desire to draw immediate attendrew Williamson, who so eIo-agout £4.000 000. Of this amourtries which they call bank credit: Several other prominent new
tion is contained in this state quently pleads the case for prithe bank made restitution, ove—in Other words, interest-bear economists spoke, including Rev.
ment: "Australia should serioushvate "Capital’ from overseas, aga number of years, of about INg debts. And it is solely be-Stuart Roach and Mrs. Chapman,
reconsider the taxation of absentipears himself to have had sutquarter, with interest added s¢ause this community has not swho moved that "An advisory
shareholders and debenturistantial rewards from the system4y, per cent. Of the remainde far had the brains to’resume corcommittee of ten be appointed to
holders, which more than anythiniFor Mr. Andrew Williamson, be- in its reconstruction scheme, trol of its own ledgers and toinvite applications for campmﬁn
else deters people in Englansides being chairman of the E.Smillion was converted into 4Make its own entries, it is solehdirector and to_ make the
from investing in Australian & A. Bank, is also per cent, debentures, and twPecause it has allowed the finarappoiniment. This  was
enterprise, when the  COm  Chairman and managing direcmillions into 4%z per cent, in-cial monopolists overseas to ereiseconded by Mr. Morris and
monwealth more than ever neecior of Australian Esfates ancscribed stock. Depositors ac@n artificial barrier to restrain it, carried unanimously. :
the assistance of private capitamortgage Co. Ltd., with over £3cepting these certificates had rthat the people of Australia are The following were appointed
The harmful effect of deterringmjllions in bank-created capita right ever to demand repaymerdaily watching more and more oto the committee: —Messrs. G
the flow of private money to Aus-and debenture stock and gre;ofq their principal, though thetheir possessions filched fromw. Morris, R. F. Gillespie, F. B.
tralia_more than offsets any fi-pastoral and sugar properties ibank, at its option, could redeerthem while their own status isHeffernan, A. R. McDonald, V.
nancial benefits from the tax inNew South Wales and Queensthe certificates. Those who prcPeing rapidly lowered to some:L. Fairley, A. B. Smith, A. G.
volved." land. tested against such an arrang”})'png far worse than feudal SerfHorsfall;h Mesdame?j W.le. ﬁ\r-
This attitude on the part o° i iarment were told: "If you do not : o gaet, Chapman and Helbac
Mr. Williamson is not ngw, aspalg%)rlg égfawl_r?(?.n gl;](f{lﬁztrrarl%ai[accept the scheme presented But the day of the William- ~ A telegram was received at the
will be noted from the followinglion pound (bank-created) con YU there is nothing but liquida-sons draws to its inglorious close. meeting from Rev. C. D. Brock,

description of him in "Who'scern. tion." Perforce they consentec convener of the Abolition of
Who": "Mr. Williamson has Director of Australian Shee There are still about £1,800,00u Poverty Campaign in South
made repeated visits to Americ.g Ltd £400 O&Of these certificates unredeemed. Sound Finance (?) Australia, extending
to carry out important investiga- o> o A ere, : congratulations and best wishes
tions on behalf of English com.(Pank-created) enterprise. REPUDIATION ADDED "I have seen a stack of orangefor a successful inauguration in

anies. In most matters o Director of the Midland Rail- TO REPUDIATION a mile long and ten feet high alQueensland, and stating that the
ﬁiendly controversy'—note thatway Company of Western Aus lowed to rot in California, in an South  Australian  inaugural

delightful phrase - "that havetralia (bank - created capita’ But this is not the worst. Inattempt to restore pa%/able pricesmeeting was being held on the
arisen during the last thirty year.and debenture stock, £1.300,0011896 the directors of the E.S. & Awhile in other parts of the U.S.A.same evening.

in_which Anglo-Australian~ com- Which, in return for building 277 Bank felt that they had been tothousands of children were suf Al inquiries for information
mercial and financial interestsMiles of railway in Western Aus-generous towards the depositoifering from malnutrition due to regarding this campaign should

have been involved he has taketralia, got 12,000 acres as a sulwhom they had defrauded of theiinsufficient fruit."—Walter Nash, be addressed to: —Campaign
a prominent part. He is also asidy for each mile of its line, ormoney, and, being an EnglisiM.P., speaking at Te KowhajDirector, Room 14, 2nd_Floor,
active member of the Society t@ total grant of 3,320,000 acres. company, they secured the pas(N.Z.) in September. 142 Adelaide-street, Brishane,

protest against the payment c¢ Director of Sulphide Corpora-ing of a special Act of the English

double income tax within thetion Ltd., another million poundParliament, under which the in-

Empire." (bank-created) company, whiclterest on the £2 millions of in- _

THE SOLE SHORTAGE  owns the Central mine at Broker\?vce{gbfﬁgdatggg f(g)%)ozll}orgerfucr:e%?
o . Hill and the sulphuric aci 2 ,

IThe |rn'pllc?t|ton Oft _Mf-l W'I'Hsuperphosphate and . comper annum to 3 per cent. And AFTER SMOKING
iamson's statement is clear. Hy, ks at Cockle Creek, in Neat 3 per cent, it has remained to

makes no shadow of a suggestic otk \Wales. this day, although the E.S. & A. m—

that Austalian enterprie o1 de Al of trese enterpises, lie th DSk fias, madle such & wonder

are r;hort of men orpof materiaIsE'S' & A. Bank, -are oversea ears rece)(ljin 1931 it paid no g A

He does not even hint that W'fc_omparlnes, .r&av[r’[]g_ thtehlrtheadt 0?/ess thgn a 1_211zger cent, di\rl)idend . ,

need any longer import the!CES &ongside it In that part Ognnyally to its shareholders, not B

skilled services of brilliant gasL%radon' which bears thﬁ" POStéto mention the rich fees to di- _-\‘\\f S

engineers like Mr. P. C. Holmes290aress E.C." On all theirrgctors, in both of which, natur- Sl -

Hunt or brilliant financiers like 208rds appear names, often rajly, Mr. Williamson participates Rk S

himself. All we need from Peated, from the same little grou(as also, amongst others, does

abroad, it seems, is money, an©f financiers. : Mr. C. L. Baillieu, a Collins
private money at that ’ Mr. Williamson is also theHouse director of the bank).

It follows for this, in the first Chairman of the London board c On top of this legalised but
lace that Mr. Williamson. thedirectors of the Mount Lyell Co.,heartlessly dishonorable treatment FRESHEN
anker in Enaland.  accepts- that hugh £3 million (bank createdof its local depositors, we now

what the ban spyokesmeel iconcern whose headquarters are find Mr. Williamson adopting a

: : o .1 Collins House Melbourne, and opolicy which is hard "to THE MOUTH

Australia will not—the Social >~ g

Credit contention that the onhWhich, incidentally, that other%ﬁ\}({;}%glsqhe frC(;)(r)r:/emrt?]Igﬁ{(meg(l)

real shortage in this country ipleader of the cause of overse: )

one of mgney, and that yth‘pnvate money, Mr. P. C. Ho|me:Ca”ed) of the Commonweaﬁth, 3d- PER PACKET

making up of this deficiency is Hunt, is likewise a director. and threatening that if he and his

™




Page Six. THE NEW TIMES DECEMBERS, 1935

THE BLlGHT OF OUR EMPIRE the population—i.e., our populamited a serious error of judgmenFederal Reserve Bank is con-
tion today is four times what itwhen he introduced the Bill to revercerned, the belief here is that the

was in 1860 but our debt is 10to gold. officials of that institution are

@iii) times greater! Never a word d entirely capable of correctly inter-

By BRUCE H BROWN we hear of the credit side of th wa’\slovr;aggfobr; tthhels B?gilgﬁsggrﬁgjr:gﬁ‘preting the I(situation ithe Britishh
. N . o business. Imagine what the pos . . " - 'money market at any time, so that
(By arrangement with the "Castlemaine Mail.") tion will be in another 70 years?n the” advice of its fmanmalthe advice of any British expert
unless we insist on a drasti cXPers,” of course there was plent;\nqrted for that purpose would
change of this terrible system©f €vidence that it was all a scheme Ipo"nhecessary.”
which is supposed to be "servinliggeSf't “_I,%megca. totn "Januglry hlg So it is only in Australia, New
us so well." Notwithstanding the , & Spectator publiSnedzq 50 - Argentine, India, China
alarming nature of the position se2n article, which included the,; iy the 'jike that the advice of an
out, thousands of us are going ¢ olowing: - . imported "British expert' is so
from day to day in the most casu, _ooviously it was of the first,ai,aplel Soon after his appoint-
fashion while the Batik of Eng_ltmpo(;tanceE tol thg tUmted Statt?ment as American advisor, Mr.
land and its agents are forgin'© Nduce &ngland 1o resume Wgioyart actually represented the

i : - : . the financial chain further and fur90!d standard as early as pO'gan of England at a meeting of
significance of the happenings i Almost concurrently with Slrther around US. sible. . . An Amer'can'contm"ecsuper-bankers, which was helid in

1929. All ablout the same timeOtto's visit to India, another re gold standard must inevitably repgis

government loans were stoppepresentative of the Bank of Eng sult in the United States beconr . " "
overseas, prices for the goods vland, in the person of Sir Frederic.\CENTRAL BANKS ASFORTS ing the world's supreme financie r-el,:gte Egrrneai\;elMother Bank® of a
exported fell alarmingly, and alLeith-Ross, has been performing We must force home to the repower, with England their tribu-9 pire:
banks in Australia acted in corsimilar mission in China. Thealisation of the people that thitary and satellite, and New York (To be concluded.)
cert to call in overdrafts. What i:press of October 4 informed us (whole world is at present run anthe world's financial centre."
known as "The City" in Londonthe wonderful financial achieveruled by a co-ordinated World- And so it proved, as we shall
was responsible for the firstmerits which had been completewide banking policy, and that thesee later. In March, 1925, the Na-

which meant curtailment of circuthere. They always are wonderfichief object of this policy is totional City Bank of New York ABOLITION OF POVERTY

lation of money by our Governaccording to press Reports, whicprevent the elected Governmenicirculated the following; —

ments. The action of the Banreminds us that Mr. Montagifrom establishing a money syster "We want the other countries CAMPAIGN IN W.A.

of England and its subsidiaries iNorman is one of the committe which would operate in the trueback on the gold basis: . . . We

contracting credit was responsib which controls "The Times," ancinterests of humanity. Centrahave been on an island of golc' NOTES BY THE ODD JOB

for the second, which meant cu his brother, Ronald, has been aBanks are the forts of the privatisurrounded by a world of pape,(

tailment of circulation of moneypointed chairman of the Britiskmoney power, and on the adviccurrencies, and there has been MAN.)

by our primary industries; and th Broadcasting Corporation! Reof an "expert" agent of the Banlsome question whether the oth The Abolition of Poverty Cam-
action of the banks in Australia, iiferring to the doings in China, thiof England one of these "forts'countries might not establislpaign becomes more intense each
harmony with the wishes of thi"Financial Times" of Londonhas now been established in Chincloser relations with each otheyeek in W.A. The applications
Bank of England, caused financi:wrote as follows: — Is it merely a coincidence, do yoithan with the United States."  for Jiterature and for enlighten-
embarrassment to our busine: "That she (China) lately re-think, that many of the "direc- Further than this, Sir Josialment regarding the Campaign
men and meant curtailment of circeived advice from a British ex-tors” of Chinese and Hong KontStamp wrote in "The Times" Oicontinue to come from all quar-
culation by our secondary induspert does not alter the significancbanks are English Lords antMarch 3, 1925, as follows: —  tars. The president and State
tries. These three together coiof the adoption of a new financiaKnights? For a long time pas "The interdependence of thpirector of the Campaign, Mr
stituted the "Financial Emer-system which will conform broadlythe banks in China have beemoney policies of the UniteCRichard Rushton. and Mr. R. J
gency,"” on whose account we ato that which is serving thismoulding the minds of the Chinese States and Great Britain C. Butler are fin’ding it irﬁpo.s-.

In the light of the admission ofafterwards. We are now informe
Lord Milner that "Just as produc-that Sir Otto is to go to India ol
tive industry welcomes risinganother special financial missio
prices, the moneyed interestfor the Bank of England, the
must always be in favour of fallingobject being to consolidate th
prices, because they render its ovbank’s position there and to brin
wares—money—more valuable,the Government of India mor
we are beginning to see the recompletely under its control.

had to make substantial "sacrcountry so well . . .. The Chinese or ... the dependence o ; invitati
fices" from 1930 onwards. Government undertakes to bal the latter upgn the for_tscl)blaedtdc;ee;cscerﬁtetiltlilr;[hse u\}\)/rl]tigﬂogrse
We have seen howance the Budget within 18 month EASY FOR HIM TO SAY IT mer has just been dramatical j.ing held h Mg ‘Butler h
Montague Norman, theand pledges itself against inflg demonstrated. We are informepon'd € defre. r. Bu e_rt as
American-trained Governor oftion." THERE that the bank rate must certain\JUSt returned from a very inten-

the Bank of England, was the The same old story, you see<  One of the real sins of toda be raised from 4 to 5 per cer>\VS campaign in the far SOUth'f
chosen agent through whonBalancing the Budget and Soun| anxiety and worry, and this is bd- next Thursday. There is nothin WESL and reports are to hand o
the policy of curtailment was taFinance! To whom would thel cause people do not remember in the present position of Britistthe enthusiasm in the districts he
be executed throughout thChinese Government give th{ ey afe the chidien of God, & | inqusiry,“which would in itself 13 visited. At present he is

British Empire, and how the Banl}"undertaking"? We are never tol S%Berl,y mr%y S_h,fr%lﬁb?gﬁgéhﬂ;g call for an increase in the rate. .ca@mpaigning in the Pembertort--

of England is largely in the hand anything about that aspect of th at St. John's, Toorak. The incident seems to show clegBridgetown district, and record

of foreign interests”having direc business. Would Archbishon Head ¢ | 1y who it is that cracks the whifMeetings are being held. o

representation on its inner council. on the dole for Six monthe. a | and who obeys the signal.” Last week big and enthusiastic
These facts, combined with the THE GROWTH OF DEBT | then say it at Colingwood? Last week, you will recall, weMeetings were held at Fremantle
events of recent years, clearly sun- — . pointed out how "the Federal R¢2Nd at Northam, and further
gest that the welfare and progre:. And what is this system, whicHt serve Board of America has n/meetings are arranged for
of the Empire have been made 1iS Said to be serving Britain s . : __ignored Mr. Norman's desires i Yarloop, Pinjarra, Albany, and a
take second place to the consolid Well? It is a system whose onlin readiness for this "off the silveighaping bank rate policy." tour later in December is being

tion throughout the world of theProducts are debt, distress, arcoinage” ramp. During this™ A'few months later, Mr. J. Fprepared for the Yealering
power and privilege of high fi- Ultimate disaster. Everyonéperiod of preparation the silveipaing a director of the Midlancdistrict. On his return from the

Sreie e, pemenen noon e becn el “WIEEIC e Sl o s o o, B e
’ fto the Manchester Association (that everywnhere e wen
EMISSARIES FROM THE In the 17th century, the world*money." With the silver coinS|mporters and Exporters. sajdiscovered a remarkable
BANK debt to the banks increased by ¢ Id h | ds P p : Vel .
Yy <you could purchase less goods (s unanimity of opinion that the

This same Bank of England isper cent.; in the 18th century, isecure less copper cash than y ~g monetary policy, whichpolicy of the Campaign offered
responsible for the continuance cincreased by 466 per cent.; in trwould obtain with notes of thepsg placed us on what is called tthe weapon, which for so long
low prices and diminishing in- 19th century, by 12,000 per centsame denomination. This Mealgo|d standard, is regarded by sorelectors have been wanting. "I
comes. It sent Sir Ernest Harve @nd in this present century, sthat the people were graduall3g having led to a big step foihave returned and make a frank
here in 1927 to indicate the "exacSuch a rate that we can hardleducated to prefer the notes. Thyard towards the economic unitadmission that the enthusiasm of
steps” to be taken by the Comrkeep track withit! rearrangement has been dif the Empire. This, however, iour country people somewhat
monwealth Bank, and'in 1930 it The simple truth is that thescribed as "a new financial sysy guperficial view, for it has at thterrifies me." Mr. Butler added:
special emissary, Sir OttcBank of England has become patem,” but it is nothing of the kind.same time placed us under tI"In the districts where | have been,
Niemeyer, supported by Professcof the "Central Bank® scheme oit is simply a consolidation offinancial domination of the Unitecthe conditions are such that
Guggenheim (Gregory) came as Paul Warburg, and, by extendinwhat were ‘independent banks i:siates of America, which econonthere can be no question, if this
financial mission to tell us whereits control and direction over alsuing their own notes, etc. SOMjca|ly and financially is the great Campaign does not succeed, and if
we stood and what we had to ddbanks in the British Empire, isof the banks were already wegst world power at the preseithe objective we aim at is not
If we did not do what we wereassisting the international finanunder the control of the internagme.» reached, we are going to be
told then we could "stew in ourCiers to place the whole world furtional money monopoly, but some faced with troubles which I
own juice.” Actually our own ther and further in pawn to thewere not so well under its power. SURRENDER TO INTER-  predict will be without precedent
juice would have been much beiprivate controllers of money.Thus this scattered independence in_ this countr it is  no
ter. Henry Ford was right when hewill now be unified under the NATIONAL FINANCE exaggeration %/o say that in all

Other countries were visited bySaid that "whatever else is nzpower of the Central Bank, which It is, therefore, clear that oudistricts primary producers are
the same "experts,” and in evertional . . . finance is inernational. the eastern section of the intern: . > Id served Americareaching the end of their patience
case a serious contraction o Even here in Australia our debtional money monopoly can con'€WUrn 10 gold served America g P

; : has increased 25 times faster ths i ; interests more than British intertand endurance, and if those upon
money occurred immediately cggknﬁgﬁczazr?gegvggni}hgltgirtgests, and that our Empire wewhom the responsibility  of

assistance of the Bank of Encmade completely subservient iconducting this Campaign has

TO OUR READERS— land, and means that high financthe international financiers. Thifallen fail to accept the whole

) ) has succeeded in establishirSubordinate position of Britairobligations,  which the

You may obtain your copy of "THE NEW TIMESfom another “fort" for itself. The aoodWas confirmedoy "The Commer- responsibility involves, the result
any authorised newsagent. Should your agent nat siapplies old "Mother Bank" of the ?Em- cial and Financial Chronicle” owill be unthinkable. Personally
please ask him to communicate direct with New TinfFag. irel October 22, 1927, in the followinil am of the opinion that at long
L, Box 1226,.C.0-0y Melbourne, C.1, (phoneddd o | '8 o, — st the wisdom of C. H, Douglas
office, );;Iease complete theyform beﬁ)gwpand maihdconpaniec RESULT OF RETURN TO "An announcement of the a|ha‘°.’ offered us a forward pathway
by remittance payable to New Times Pty. Ltd. GOLD STANDARD pointment of W. W. Stewart, ViCE\éVQCL(;]r(;FT:iSC g?nsélr:]ggattignlﬁad us to

Montagu Norman, the unknowipresident of Case, Pomeroy a. L :
_SUBSCRIPTION FORM. banker from the U.S.A., who, aCo., New York, as economiActivity in the suburbs of Perth
To New Times Pty. Ltd., Wall Street's deflation agent, beadvisor to the Bank of Englanccontinues unabated. The

Box 1226, G.P.O., Melbourne, C.1

i i ; Beaconsfield branch is already
Please forward me "The New Timesfor came Governor of the Bank of Enthas given rise to persistent repol

land in 1920, succeeded in Mathat a British financier wasoOrganising a great Douglas

months, beginning with issue dated.............ccccco.......... 1925, in getting Britain back tcto be selected to work witkcarnival for Christmas Eve, to be
cheque the gold standard. None of ththe Federal Reserve Boarcheld in the King's Hall,
| enclosed postal note for the SUML.OF............c..coooorrrreeeeeee e promised benefits eventuated, bilt may be said authori-Fremantle. Members of all
money order according to the Macmillan Retatively that no such reciprocal asuburban branches, it is hoped,
NI oo port, "the actual situation whictrangement is contemplated by ttWwill rally to this function.
Full Postal Address. .. ... was disclosed in the years followFederal Reserve System. It is r The Butler-Ferguson debate,
ey ing the return to gold marks thecognised that Mr. Stewart can bwhich will be held in the Pertn
The subscription rate to THE NEW TIMES is 15/- i& months; 7/6 for 6 step as the beginning of a neof great value in London as an ir Town Hall on Monday, Decem-

series of difficulties for our tradeterpreter of conditions and trendber 9, is rousing widespread in-
and industry.” Winston Churchillin the money market of theterest, and Perth is anticipating a
has since admitted that he com- United States. But so far as the big night.

months; 3/9 for 3 months, post-free.
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SOCIAL CREDIT THE ONLY WAY  distress had come to him to finGyeypers had over and over again said

jobs for their sons, and unem . money should not be spent on READ

ployed men seeking work for ;
public works, but toput people n
OouT themselves. It was an unpleasap cp o work. As the gap SOCIAL
position for him. But now he __.
could reply in the words of Mr. eﬁgs(jtﬁginthe t?:refa%?gpletggu haad CRED'T"
MR G.S. CARRUTHERS, M.H.A., ON “IMPROVEMENT" Watson: "If there is no fear of ' >"UeNd RS - ‘aster a8 9ab,
TALK. war for thirty years, come back! ) P ! OFFICIAL ORGAN OF THE

- system worked during boo SOCIAL CREDIT
?nd bring your_s%n.: and perhapgmes and there was purchas SECRETARIAT.
Mr. G. S. Carruthers, M.H.A., The Premiers' Plan was surel} ¢@" g€t you a job. power to help to buy the 163a Strand,London (Chairman,
in the course of the Budget debaa monetary plan, and yet they SHORTER HOURS consumable goods. The world Major C. H. Douglas).
in the Tasmanian House of Aswere often told that the present ) . was at a stage where there W~ aythoritative News and Views of
sembly on November 21, said hcrisis was not a monetary prob A circular issued by the Banlyer, tew countries being dev the World Movement for
had listened to a great amount lem in spite of the fact that aof New South Wales in June lajgheq. jtaly was trying to ge Social Credit.

talk about the improvement irmonetary cure was being appliechad referred to the fact that Iq g of Abyssinia to develop it.

the position of Tasmania. A viewBut consistency could not be exWwas necessary to face a hard c Subscription Rate, 11/- for One

of such improvement must be repected from thosewho tried to Of unemployment greater than i NEED FOR NATIONAL ?(rgae"- m;'”gée ooopies, ;‘r%}nﬂ%sg
lative. If the powers of produc-support the present financial sysPrevious years, and realised th DIVIDENDS Douglas Credit Movement, Block
tion of the State had increasetem. machinery has thrown, and mu.. rcade, Elizabeth Street,

by 5 per cent, and during the throw, men out of work quicker Mr. Carruthers then quotec Melbourne.

same period consumption had in- ) than they could be put back tifrom a written judgment of the .
creased only 1 per cent, it meant ABANKER'S REMEDY /01 “Shorter hours of work Full Court of thé C%mmonwealthOfk from the depressed areas is
they were 4 per cent, worse ol The leaders of the presercould not be a solution, becausiConciliation and Arbitration de-surely the most startling illustration
than they ought to be. It wasfinancial system were astute meif it were possible to get every-livered by Judges DethridgeOf economic disparities that has
no proper improvement if con-who had some of the worldbody available at work for fourBeeby and Drake-Brockman, t‘emergeq for a. long  time.—The
sumption lagged behind producablest economists at their comhours a day at the full presenthe effect that there was a consLondon “Observer”, October 13.
tion, and if debt was increasintmand. Was it likely that thestbasic wage, some fellow woulcderable body of opinion that th
there was no true prosperity exmen, knowing they were undecome along with a machine whiclhandling of the currency and cre
cept for the bankers and thossuspicion and being attacked cwould throw out a thousand merdit systems of the world was
who held shares in banks. Thall sides, would sit quiet withou'lf you refused the machine yollargely responsible for the pre-
general welfare of the communitidoing their level best to find somwould be trying to refuse pro-sent world cCrisis. THE BLOODY TRAFFIC
required the ability to spend with-plan to meet the present crisisgress. It would take months t¢ "Some people,” Judge Deth-
out having to pay taxes forTheir defence of the banking sy:absorb these thousand men inlridge continued, "thought thal Great is the joy in Hades over
greater debts, which had been irtem would be what they consiindustry by shortening the work-the raising of the wage leve the achievements of International
CUT{_erFe- Leader of the O ositiOIdered the best they could put Ujng hours another few minuteswould have an effect similar tcMurderers Limited. A promi-
(Sir Walter Lee) had sggken oghehseled Committee aPDO'ntﬁand before you could get thenan increased issue of currency (nent poison-gas manufacturer, af-
the favourable conditions. of th y t et Houset to Inqutlfe lr;]todttisettled down another man woultso-called purchasing power. Thiter defending his particular line
present monetary system had lcome along with another labour misconception was not shared tof murder, explains that war is

money market in England as arepresentatives of the banks b eayi ; ‘ .
indication of improvement and refore them some months ago, ancind machine. those who advocated a systeinow a more suitable occupation

i i e ' An ever-growing volume of un-similar to that enunciated durin¢for middle-aged men than hither-
tsrt]grrat\ll?gwggiﬁ?n\f\'g%n%ﬁétb%gvggﬁi%a'cnh;‘i’;tmh:S'sn tg‘]’;‘ tlﬁai f(e:‘c’)"mv;’ﬁi‘tet‘éséemployed could not be got bacthe last ten years by Major Dougto, because the trenches are now
able conditions for governmen : ! to work. The whole object of|as and his %nowersﬁ dug by powerful machines in-

: P he had asked if they would, in thegeiantists and engineers was t~ : . . .stead of by hand. He recom-
ngrg(\)/\r/]lg egggc;tne(?ngug[%lf (geglrl)ﬁinterval, prepare some CONStUC oica labour and produce mor The |rr]13(tjjff|k§;|ency ofrpu(;cgaslngmendS putt)i/ng men over 40 in
- tive plan which in their view - power nha een realise SU( - .
were glad to get three or four pfwouldIO best get the country out o-%%%olli V‘g% a;h;ngir aar?noousntt ec;eminent men as Mr. Church|>lll, Si me fr(mt-llrf]_e ttrtenchesb,ll.makll[\g
cent, rather than run the risk (jts present economic trouble. o ilant thing. Surely the obiect J€rPErt Gepp, Mr. S. M. Bruce e"f] i tﬁ Irs ¢ tcf)l mdo ”Sfe'b o
investment in industry at highe . "watson, who was quite as £ indust 9. A Y ¢ h.J heand Professor Cole. . %?Imdob ter:n at the 1 eathod e'rr]‘g
rates. A great deal of the SCapje an economist as could bot md u%ryfvx?_as_ o creg(? a hig te The gap could only be bridgeX!!'€ hy .fe newer metno Sh e
called prosperity in Australia Wafgund in the State, had replied: 3an Iar tck)1 |\r/]|_n%, an L _egstjre cby money, which did not pals:sa.ysdt at Ilenﬂlneers give their
undoubtedly the result of expen "since we were here before oD e e O A oo o through _industry. In his recen T €S It%' It tfetunr;ecessary
diture _ of b%rrgwle(g MONey  ONhave given quite a lot of time tc pmaN NEWIE, WS TS WHE €hook, "The Principles of Econo ySIf.ﬁ : I:St(r:]om Or”S o thar ﬁan
T Was impossible 0o start in. s _subject, and | have read efdl @ (1€ NEHE NEER mic Planning,” Professor Colep? St SIS0 SV CE J08
dustr oinp unless somebod'rnUCh as | could. From what |to keg their noses to ?he rindsa'd: It seems to me we havt Ft)h t h J that th g
y_going : have read, it would appear that P 9NNAgot to distribute new money as © the trenches is that the young
was spending money. Like théne fear of war was banished, anStone for as many hours as po:gg.ial Dividend.” and virile can be left behind to
members of the Opposition, they teeling of security acquired irsible. The change in thought ha/lbreed more soldiers for further
pustralian  Women s  NationalEurope for, say, thirty years, tt ORTHODOX ECONOMICS been very great in the Jast feMass murders in the years to

League criticised the Govern-intense economic nationalism th come. —The "Golden Age Maga-
ment for spending, but the chairhag peen clogging our trade fu OUT OF DATE months, and many more peop . %

man of the Associated Banks (Mr i The only shortage was of thiswere talking about the Dougla
A. E. Watson) had Commen(de(\s/grlonrge;/\t/()eL;(I%r?ﬁmltlgated 0 @stuff called money. Governorobjective of allowing industry to
the present Tasmanian Goverr “,)]/ %he last yeér or two. con.Marriner S. Eccles, of the Unitecfunction in distributing to every-

ment for its spending policy. ; " States Federal Reserve Bank, h:body its results as suggested b
P 9 polity tinued Mr. Carruthers, parents in .o ooy stated that orthodox eccthe Prince of Wales. THE NATION OF PAUPERS

nomics were out of date becaus The social dividend would en-
they were meant for a situatiorable everybody to have somi(Reprinted from "American Pro-
AUSTRALIAN WOMEN ARE in which famine and scarcity wereShare in the greatly increase gress," Louisiana, April, 1935.)
' normal conditions. As the Princewealth. Douglas advocated thre~"rpq |55t report from Washing-

GOOD COOKS SAY MANY of Wales had pointed out, ther¢broad general principles: Firs . says that 22,375,000 Ameri-

was an abundance of pl’OdUCtiOl’Of a", Communltl}]/ control of cre- can peop|e are now existing sole-

VISITORS FROM OVERSEAS and we had to find some means (dit; secondly, that surplus pro|y"on"the pittances doled out to
o i . -

distributing it. duction passes to the people ithem by the Emergency Relief
Major Douglas had first the form of a national dividend;adqministration.

analysed the position during th«and thirdly, the provision of a
boom caused by the Great Wai"Just E’[l(]ilet,Rebate" in order tc
He realised there was plenty opreventintliation. i i i i

money during wars, but not. In regard to what was happen ﬁ?ntﬁiosmgA%gtrtilga?]mg%eatm}ne
enough during peace. ing in Alberta they had seen re ., "si204"in line. joining hands
R All money came into existenceports of failure. The Alberta . | 9 ;

rth - : :ithe line would reach completely
ST as loans by banks to producer. Government had explained why 157, o world, at he equator,
credit for theis muccess fo the and during any one cycle or pro and extend 248 miles beyond.

It is hard to imagine how many
Beople 22,375,000 are. So we've

tngredionts they_wa. b you . duction the prices must be greatecould be any results. It coulc if th le in this Ameri
o than the purchasing power disbe compared to a govermer I the people in this American
Rpcy e & Sl S tributed. "If there is no gap," undertaklng an afforestatior! re\/a\/ '?}Q C(t)U ta de assdem €
PACKETS on the majority of said Mr. Carruthers, "there coulcScheme an tryln? to cut the _tlm'c? -k‘?s- Ing ?n OI hemag it ah re-
tobles—the sign of .good cooks. 4 be a recovery in our financial Sysber next year before it had time IStri hutélorié) Vgeat , aﬂ | tI ey
o thoe PINK PAGKETS is A tem. But if there, is a gap, therto grow. Yet the press was trymarched 10 abreast, the, colurnn
—XREAM Brand CORNFLOUR. | A | as things are going at preseniing to make out the Alberta GOV-\é:Vou marg pasd € htaf S ??2
R o oman o o0 ons- that gap can be filled up only byernment had failed to produc<d°”9ress ay and night for
stews, souces, cakes, puddings creating more debt."” results. ays.. " . L .
and blanc-manges 10 delicious. | Mr. Carruthers asked member = This "nation within a nation”,
MAIZE PRODUCTS PTY. LTD. | to remember what was said at trthis brotherhood of pauperism,

L NOT A FAIR QUESTION." G, o ihe creation of the Comranks among the greatest nations
T i During the recent Inquiry hemonwealth Bank, of which theyon earth. Only 12 nations in all
o had put the following questionnow thought so highly. Jeersthe world have more people
to Professor Hytten, an orthodo:about "Fisher's Flimsies" ap-within their borders.
economist: pared in the Melbourne "Argus,’ It is a "nation" larger than
"We have a thousand unemwhich referred to the crime of usMexico, which has only 16,552,000
ployed men. Can we go to th«ing public money to compete wittpeople; larger than Turkey,
bank for a loan and put the methe private banking interestswhich has but 17,500,000; larger
to work making those things theyThe Melbourne "Argus" had saicthan Roumania, which has but
want and which are necessary fcthe "whole scheme was conceive18,000,000; larger than Czecho-
a comfortable life? Accordingin idiocy, and would soon crastsiovakia, which has but
to you there is no gap betweedown inignominy. 14,800,000.
purchasing power and prices, an N conclusion, Mr. Carruthers |t js a "nation" twice as large
these men will be able to purchasS&id he had full confidence thaas Belgium, which has but
what they want out of the moneyembers of the House woultg 000,000; twice as large as

3AW, Sunday, 7.30 pm. people have to pay for the part o "Boys — they were from Cum- That is the size of the "nation”

| T paid them as wages, and we ceSoon think as highly Qf SOC|a|Qanada,which _has but 10,376,000;
o= NJol pay the loan to the bank and bCredit as they now did of thesix times as big as Cuba; twice
dectal varaty of dshe left with a profit.” Commonwealth Bank. as big as Argentina; seven times
et gl Py Professor Hytten said: "It is not as big as Denmark; twenty times
B R A N D AT e a fair question. You forget as big as Ecuador.
C O R N F I_ o U R the factory in the prices.” berland - - made their firswhich is demanding action by

e They had always got to pay for thaddquaintance with eggs aCongress. If it were a foreign
In the Pink Packet part, and that alone was enough tfood and did not how to eznation we would jump to heed
bring the present financial system to them.” This passage from its requests. Can they be ignored

crash. Times” article on transfer because they are Americans?
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The Tasmanian Monetary Inquiry

(Continued from last week.)
HOW INDUSTRY IS
FINANCED.

Regarding industry from its fin-
ancial side, it is supposed to work

Full Report of Parliamentary
Select Committee
on the following lines: —Money, or

credit, is lent by the banks to prE=ditor's Note. —The earlier parts of thisimportant document, which is
ducers, who pay it out in the forrbeing reprinted in full in our columns, appeared in our last threeissues
of wages, salaries, and dividends u

profits. Practically all the money
in the pockets of the general publi
gets there in this way. With this
money, or a portion of it, the
general public buy the goods the
require, and, with the money thi
producer receives (that which it

decreased in recent years, and t'than the nation required for conhas taken its place. With the
smaller distribution of wages insumption in that period. It mightdevelopment of the banking
proportion to goods produced ithe possible also to find, by trial oisystem gold was kept in the vaults
still further intensified by the useotherwise, how many men were reof the banks instead of circulating
of labour-saving machinery. Thisquired to produce the necessaifreely, and a cheque system, based
has bﬁen worldvlvide, and ilr:j a%diconsumable goods by working conorigir:jally Ion tge backing of gold,
h tion there is also a worldwidetinuously, the remaining men bein(was developed.
\F,)v?]soslgga?:ék) tﬂgogggohegg'lﬁ{%saerslowing .d%W”th Iexportts_to allha}dt- Ik'ept p?(rmanderg)tly emplpglebd on puk
- ’ —rvanced industrial countries, whictlic works and being paid by receiv- :
\f,f/);gg!ss esxaplgr;iseess ?Ltgrreogtucnroarlhave passed their earlier stages ing a share of the production. Thi:ﬂ']sec?ggfﬂotlg?rt] O\r/]vlz);\/sargalj:itrlgg ?(I
materials, etc. ’ ’ development. ; simply means that a_ section of thbe withdrawn gt an grticular
All costs of production must go In general, it may be said thaworkers would be paid or rewardeltime Erom this therye parose the
into prices, but the general publiMoney sufficient to distribute con-by the surplus production of the hea t th h which
have only fhe money paid to therSUmable goods freely has, in thothers. It will be obvious that theg el((que fsysdertr;], " throug I(\;"I'Cd
as wages, efc., wherewith to mePast, only been available when larcfewer men required—owing to in- an ersh ounh at they coud e.nh
prices. amounts of new or loan mone:creased efficiency, etc.—to produc More than they possessed wit
it is assumed by economists theVere being expended on develojconsumable goods for all, the morlittle risk of being caught short
the incomes of the people are equMeNt or on war. No suggestion hémen would be set free to producby all depositors requiring their
to prices, but it is not o when apP€en forthcoming from the finan-luxuries and public works for all, gold at one and the same time.

plied to power production. TheSi€rs of the existing system ol The real credit of a country has  There were times when deposi-
tendency of modern industry is t(Iron&.thejbeconomlzts to show hovpeen defined as the rate at which tors demanded their gold and could
restrict production and raise” prices Oh Istribute Elr'o UCtll(OHf.In anycan deliver goods and services anot get it, but gradually the banks
and even under these conditions ttgt ler way. Public works |nanc|ecnwhen, and where required. found the limits of reasonable
continuous growth of debt show:®Y oa? money, evenlgtha very %‘ The above is an illustration ofsafety, and developed a credit sys-
that costs of industry are by n(rat%(f) |nte{ﬁst, W(?” da%e t0 Doy real credit might be used ttem which put them in control and
means fully recovered. Ea' for mh € ekn » ane de nuln(]finance public works, and it ispossession of the community's wealth
There are in general two formg €l OF SUCh WOrKS required wou . clearly evident that, if no disturb-just as effectively as the hypothe-
of production: — even at one per cent, interest, Ling factors intervene, the publictical non-worker  who discovered

. so great that the interest bill woul ; P
(1) Production of goods rerapidly absorb all revenue. Th(\évrc()jrkgfallir\1/(ijnlgu>ét;rgevse,r)eltggd;f’]ewsotﬁlrécIarge quantities of gold.

quired for every-day con-state is at present approaching thpe increased in diract proportior

sumption, _condition. i i i
(2) Public works and capital Foreign markets and increaseEﬁatthfhirsegloecéer%t{ tgk'g 8@32”2

goods, that is, factories ancexports are becoming better unde ~ -
machines, etc. stood. Nations try to send away}ﬂreth%rroblem has been |nvest|gatet.he community's goods; and therein
The money distributed as wagetheir real wealth and get credit ir Though i I orimitive €S the cause of the community be-
for both of these has been used ireturn for the amount exported ough In a small primitive jng ynaple to interchange freely its

Those holding the gold in charge

They learned to deal with money
—qgold and credit—as a commaodity;
to lend it and to withdraw it, so as
to obtain the greatest claim over

and mechanism of banking, it
will be as well
common notions respecting it and
the reality.

to contrast the

"l. It is commonly supposed
that bankers are dealers in
money only; that they bor-
row money from one set of
persons and lend it to an-
other set of persons.

"The fact is that bankers are
not dealers in money; they
never lend money. The sole
function of a banker is to
create and issue credit; and
to buy money and debts by
creating and issuing other
debts in exchange for them.

"Il It is commonly

supposed that bankers act
only as agents or
intermediaries between

persons who want to lend
and those who want to
borrow.

"Bankers never act as
agents between persons
who want to lend and those
who want to borrow.
Bankers buy money from
some persons and rights of
action from others exclu-
sively  with  their own
credit, or by creating and
issuing rights of action
against themselves.

"l It is commonly
supposed that a banker's
profit consists in the
difference  between the
interest he pays for the
money he borrows and the
interest he charges for the
money he lends.

"The fact is that a banker's
profit consists exclusively in
the profit he can make by

the past to buy consumable goodover and above what is required tcOmmunity there would be no greagwn goods and services. It is not
and to some degree capital goocpay for imports and interest ordifficulty in making direct allot- 5 matter requiring any lengthy
also, but there was a sufficient maiexternal debts. ments of goods to those performargument. The facts are, simply, .
gin to prevent the deficiency of Exporters receive credits if theyind services, in dealing with a mor¢that various members of the com- , 'nresere. = .
purchasing power from bringingare fortunate. It happens thacomplex community, some form ofmunity are able and willing to per- 'NO bank which issues credit
about an acute crisis. sometimes fruit growers and otherMoney, that is an easily portableform various services, and to exOnly in exchange for money ever

For example, when Tasmaniireceive debits. It is useless to seeand recognisable representation (change part of the resulting surdid; or by any possibility could,
was in its early stages of develoffor fresh external markets as :the value of the goods, would beplus of their work for part of the Make profit. It only begins to
ment there was comparatively litmeans of increasing home connhecessary. surplus of the work of others. Yeimake profit when it creates and is-
tle production of consumable goodsumption. On general principles, the pubthis is not taking place, for mil- SU€s credit in excess of the credit
and much development. Therefore, lic worker, that is, one working lions are in a state of destitutionit Creates in exchange for money;
there was plenty of money in thes PUBLIC WORKS for the community, now receives ¢and the leading so-called expertWhen it begins to buy debts pay-
times to pay high prices for the token or claim which enables hirrand financiers do not appear t@Pl€ at a future time, for which
consumable goods produced. As d  There has been a convictioito draw his share of the communknow how to relieve the situation. 't cé]arges a.lfljlscount, Whhl(|:|h’ ac-
velopment continued, the amouramong some economists that publity's consumable goods in returr d of ing back to fi cording to Mill, as we shall pre-
of consumable goods increased works should be financed out ofor the services he has performec Instead of getting back to .|rSIselr|1tIy see, is robbery! '
compared with capital productionsavings. Suppose it were possib (Money is actually a claim on principles and allowing each citizer "And the whole of a banker's
until at present production of conto set men to work and to accumtthe goods of the community, whicrto have full value of what he isprofit consists in the quantity of
sumable goods comes first and caflate a surplus of necessaries fissues or recognises it.) able to do by himself, and of thedebts pe can purchase with his own
tal production second. It is a matteconsumption, and then retire part still greater work he is able tocredit.
of common observation that busiof the men from the production o’ MONEY do in association with others, with
ness is brisk and the community iconsumable goods and set the. : the aid of Ifavallab'!e power anc
relatively prosperous when a biidoing public work for as long as The report has previously menmachinery, "expert” advisers are
capital undertaking, or considerablthe accumulated stores would mairtioned that the root idea of thetrYing in all ways to find some MUSSOLINI AFRAID OF
expenditure of Joan money bytain them. In a sense, this woulipresent financial system is thaMmeans of carrying on the present
Ggl_vhernmentsi |sf|n progrfess. “be providing for public works outeach contributes to a central po(5¥3tefg,t0f control by the monopoly TRUTH

e amount of wages from capi ‘ it i i i of credit.
g piof savings, but it is obvious thaignd receives a token or acknov three months,” says the

tal development available to mak these savings could only be madiedgment, which he can exchang The tokens, which are all tha"G"oIden Age Magazine," "Mus-
A ready ex-are required to bring about thisglini expelled four foreign cor-

up the shortage of purchasinif the nation's workers were ableagain for goods. A
ity of this token orexchange of goods and services-respondents from lItaly because

creating and issuing credit in
excess of the specie he holds

(To be continued.)

power to buy consumable goods hato produce in any one period morechangeabil

money depends on confidence, thiwhich need have no intrinsic valuithey pointed out his weak financial
is, on the acceptor knowing tha and which should be issued by thposition and the fact that the
the claim of the money will be re-community—are now being issuetalian people are not enthusias-
cognised. , by the credit monopoly as thougltic about his grandiose scheme of
Dealing with people at a distancethey were of great value and ilconquest. That shows he is
or in another community, it wasshort supply. Moreover, they arafraid of the truth. Every dicta-
obviously an advantage to havonly issued to the community as tor is the same; none of them can
some easily portable and recognijoan bearing interest or in returrbear the blazing light of publicity
able token which was of value anyfor securities. There is no justi-on their acts and motives."
where apart from the claim it of-fication for this; there is no nee:
fered to its possessor on goodithat it should continue. Its re

NOW ON SALE

The Story of Money

And Its Management

etc., held by the issuer. It was fomoval would also remove the rog BOOKS ON MONETARY
(Reprinted from early issues of "The New Times.") this reason that gold became a sat cayses, which are preventing fu REFORM
factory form of money. production and consumption. : '
The root idea of the introduction why JPoverty in _the Midst of

64 Pages —1/-; Posted, 1/1

Plenty? By the Dean of Canterbury
ABC of Social Credit. By C.

of money was to facilitate the in- Bar

McLEOD ON BANKING

" Wi i terchange of goods and services . ) clay Smith
handbook 1o all students of money and all acvocafes between actual owners or workers With regard to the working of gnee for A1 Bv € Sarcey
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