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What Your Parliament Did
IN 193¢

You Got What You Deserved
were national; the third was by his retirement, and steps were

political. commission's report which nowtion they also have attained bThere were shining exceptionstaken to see that the Department
The national problems were: came within his purview asrefusing point blank to accepMr. Menzies was able to advisewas at last regimented to
1. How to provide food, etc., Federal Attorney-General. Mr.such generosity, and by insistinthe London bankers, under coveCanberra. Another twenty
for the vast numbers of ourMenzies also successfully abthat, much as they wanted thof an after dinner speech at millions was added to the public
people who were in want. sented himself from his paid poswealth we produce, they coultbanquet, that it was imperativedebt, and the rate of interest was
2. How to dispose of ouas a public servant for quite inot think of accepting it unlessfor them to give us a good dearaised without too great an
surplus food, etc. while in_order to plead before thiwe took an equivalent amount cmore education in sane financeoutcry from the public. In the
These two problems, which t(P”V?( Council a private casetheir real wealth from them byThe wisdom of this advice hasmanagement of the party's
the untutored person who knowdealing with paper bags, oway of exchange. As this wasince been amply demonstrateinternal affairs the true spirit of
nothing of politics or banker'ssomething of the sort. And hequite outside Sir Harry's |nstruch/ untoward happenings indemocracy was preserved by
finance would seem more or lessuccessfully fought his way outions, he was reluctantly complaces where it would seem thaapplying the Crimes Act to
to cancel each other out, havof the paper bag, bringing fresipelled to confess his mission the bankers have been lax in theWiﬁiam Morris Hughes, and
been tackled so successfully thilaurels to his brilliant young ailure, and to return more Oledycational syllabus—Albertaexpelling him from the Ministry.
we find the national problemsbrow. I|_€|,'ss under a cloud. But Siland New Zealand, for instance. There is no sympathy coming
awaiting solution in 1936 to be: While in_London, and else- TI€Nfy In ONE Way Was more suc- —,. - v ohs gistributed the an-to W. M. H. over the affair, for a
1 How to provide food, etc.,Where during their peregrina nual prizes at the St. Kilda Yachlong political career should have
for the vast numbers of ottions, both Mr. Lyons and Mr, Club, opened several countrtdught him that a "sane”
people who are in want. Menzies made contacts, cor shows gave the Pope some usPolitician must never by any
2. How to dispose of ouducted preliminary conversationg ful advice, and taught the Comchance tell the truth in public!
surplus food, etc. and otherwise did excellent spag mercial Travellers a few points The party management was
Since, in the ordinary course ¢work (see their speeches) i in commercial morality by letting consolidated at the end of the

Another year, so far as our
Federal legislators are con-
cerned, has gone into oblivion.
With that year, if the legislators
met their deserts, most of them
should go into oblivion likewise.

The year opened with three

pointment to its board of another
Premiers' Plan school master
from Melbourne University. A

useful amendment to the crimes
Act was put in train to keeP us
from abusing our excessive liber-
ties. An old feud with the Auditor-
General was happily terminated

"LET US BE GAY."

Let us be gay. Certainly there
a war in Africa and a shlpggg str
somewhat nearer homesut the
balance is well weighted against v
. . .. Prosperity is no longer sh
shrinking round the corner. Prog

events, the same Federal Mirpaving the way for our Federg oni/Sc%hiing on the "welcon | them into the secret of window-year by a concerted press attack
istry will be in office until the Minister in C%arge of Tradg gn t%_e mat . . ..gTh_e natural infef  dressing a Federal surplus in oiupon Archdale Parkhill, ensur-
latter part of 1937, it seems likel Treaties, Sir Henry Gullett. ence is that there will be no tigh der to Sistract the money lendeing for R. G. Menzies (the Bril-

drawn belts this Christmas.
—Editorial in Melbourne "Star
December 11.

A large number of those wl
come to us are outpatients at
or other of the public hospitals, ¢
the toll taken by malnutrition ai
the mental strain of longentinue
unemployment is all too evident.

Both physical and mental de
terioration are on the increase.

~—Report of Wesley Central Mis
sion, Melbourne, December 10.

that the same two problems wil 'Following their introductions,
also be in the fore ground th¢Sir Henry (No-Treaty) Gullett
ear after next, for they are probgave a colourable imitation o
?/ems which are now impossibleJules Verne's hero of "Round th
of a permanent or satisfactorWorld in Eighty Days"—the
solution along the “orthodox'major difference being that Si
financial lines of borrowing ourHenry, though he ran helte
way out of debt. skerllter up and tdowr} Eliro te g
, such a pace as to get out of tou

THE POLITICIANS with the Prime M?nister, took
PROBLEM more than eighty days—consid

The political problem of 193ferably more—for his jaunt. Bu

liant Young Etcetera) the shoes,
_ which everybody says are now
A number of the Ministerspinching the Prime Minister—ex-
kept their essential contact witcept the Prime Minister himself.
the Australian Women's NationéBy making only Ministers eli-
League, in accordance with thgible for the heir-apparency those
principles laid down by thatin charge of the election provided
shrewd business woman, Nellig' further object lesson in true

Melba, in her famous "Give 'engemocracy to the caucus-ridden
muck.” The pernicious idea 0| gpor party.
an Australian-born Governor- " Casting one's mind back over

oble General was prevented from_ dtthe year, one thinks of little else
was how the politicians of thihe triumphantly answered in the veloping into a tradition. Thetq r)e/porf. There being no elec-

Federal Ministry could manag negative the Jingo apostle's quecessful than either the Primpeginnings of the awkwardi; ; ; ; : f
to do nothing successfully withtion: "Is civilisation a failure, or Minister or the Attorney-Gen-Monetary Inquiry were shelvecitlso?]gt”géh?elcrg,fgetﬂlgt%gylggbilés
out making It too obvious, S(s the Caucasian played outzeral, for he did not return frominto 1936, and a diplomatic vic-yere kissed.
soon after an election that théFor sir  Henry, unlike thosehis abortive mission until practory was scored by the naminy AND SO THE ELEC-
had not the faintest intenfjipysterers of old who justified tically the end of the parliamenof a personnel which included a
tion th carrying out trk]]_e hvoge'knighthood by marauding tripstary year, thus postponing untpublicly avowed enemy of Social TORS OF AUSTRALIA,
rc]atdc 'lr.‘g pr(|)|m|sgs, V‘(’j Ic tt €upon foreigners to plunder theil936 quite a lot of awkwarcCredit, and which was under the WHO PUT THESE MEN
Aa tl er% yS {Oabcaslgc',)rwealth, played rather the part cquestions. chairmanship of a gentleman |\ OEEICE AND WHO
Hg?eusa g‘iﬂ theeeviesrgor%r of th‘a troubadour in Europe, seekin"ALIST OF PEREORMANCES who, if our memory Is correct,
Britiop g e o iny {hiO give its peoples some of ou. was formerly a partner of the GAVE THEM NO DE-
forms oFf) R% alt W%S dis |ag ecreal wealth and to take nothin¢ It must not be thought frominsurance - company - directing FINITE MANDATE TO
and the Kiné's ygracious Fr)na}'estangible in exchange. And thesuch recitals as these, howevePostmaster-General. The Com- pRODUCE ANY DE-
ot his lieges out of an awkwarCaucasians of Europe showethat the members of our Ministrmonwealth Bank was made still
%ole For_Jubilee Joe went tWwhat a high standard of civilisa-did nothing useful during 1935 safer by the (non-political) ap- FINITE RESULTS, HAVE
j 7 GOT PRECISELY WHAT

London to see the King—and

from State deficits.

took with him a delegation o,
such size as reminded the aston
ished Londoners of the Queen 0
While
abroad Mr. Lyons collected suf-
ficient experiences to enable him
himself a hearty wel-
the nationa
broadcasting service when he re

Sheba visiting Solomon.

to exten
come home over

turned some months later.

The Federal Attorney-General,
Mr. R. G. Menzies, the Brilliant
Man of Politics, fresh
from riding tandem the Victorian

Young

Attorney-Generalship and

post of private advocate for an
overnment in-
%uiry, successfully evaded for
the whole year any parliamen-
tary consideration of the petrol

oil company in a

the)

i accepted andard. e
it you H(%mgmB%tLeDlyuci?ding w disastrous and inexplicable.” Such a statemel g}ethvéi‘gs g;tlliae?r?eerrls much nearer to you than e glt?sdeit?gcept Viogen (BlUS).! t
BODK OF HOMES should ben us, andwe think to most people, seems to indi g "pai i () A tooth powder that will
your hands. Twentgix that your detachment is a mere pretence, and | |f You do regard a paid secretary as aspensibl actually harden toeth:
illustrations printed on art pape you are definitely a partisan where your cl | |ader, instead of as a mere recorder, van onh VIOGEN
fell you everything you shou duty is merelyto administer the law. Being in | @SSume that your mind has been confusedsthly | .
The  most liberal loan poligy position where, unlike other public servants, | &nother of your activities. As a "hands-off-the-| Recalcifying Tooth Powder

Victoria. This Book is free if yo
in smps

call. By writing send 6d. in ¢
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PTY. LT
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Melbourne. Phone: Cent. 9388.
You find the site—we do the rest.

The Hon. R. G. Menzies, K.t

Federal Attorney-General.
Dear Sir.

In a statement dealing with the seamen's s
issued by you some days ago, you said: "The
pute being one between the seamen and an a
of the Court, the Government is not directly cq
cerned with the merits. Whas$ a proper awart
to make in relation to any dispute is solely a m
ter for the Court to determine." Those words sg
our of impartiality, and from the Federal Attorney
General, if from anyone, all citizens, whetl
strikers or ship-owners, are surely entitled to €
pect the strictest impartialit

Nevertheless, Mr. Menzies, almost immedi:
after expressing this detached attitude, you \
on to say: "The award against which this str
has been instituted is one under which mos
not all members of the Seamen's Union ob
actual pecuniary benefitsa circumstance whic
renders their present action, taken in the teet
the advice of their responsible leaders, all there

are permitted toplay the part of a privat
barrister for a fee today and to resume your |
of Attorney General tomorrow (being paid
Attorney General all the time) we can underst
that you must on occasions find it difficult
remember whether you are Dr. Jekyll dur.
Hyde. On this occasion did you try to be both a

once*

On a question of fact, is it true that "mof#t,
not all members of the Seamen's Union ob
actual pecuniary benefits"? From what we h
heard, we incline to think that most, if not
members of the union would deny your statel
in terms indicativeof seafaring endearment; hen
as a matter of public interest on an issue, wt
now concerns the public very closely, we shc
like to see you amplify your remarks and br
along your authorities.

On the subject of "action taken in the te
of the adice of their responsible leaders", to wh
do you refer? Surely not to the seamen’'s seqg
tary, Mr. Jacob Johnson, whose arstirike advict
has been given pride of place in the daily ne
papers? In passing, we may note how time
mellowed the views of M Jacob Johnson sin
the days when, as Mr. Jacob Johannsen, he
under sentence of deportation along with Mr. ~
Walsh—but then, time has worked wonders v

banks” spokesman, you apparently think
perfectly in ader that these financial recorde
should be the real rulers of our country. Is |
Johnson to be promoted to a similar categc
Can we expect to hear you soon crying: “Hal
off Jacob?”
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THEY DESERVED.

Dental Treatment is No
Provided For in the
Basic Wage or the Dole

The result is that the majori
of the population has decagnc
Byo,rrhoea. e "Nation
ividend" would make availab
to everyone his heritage of
health, “(b) . education, =~ and
sustenance in_ their fullest ser
In the meantime, dental sciel
has produced (Ajhe only University
prO\fgn antiseptic toothpaste In the
world:

VIOGEN (Blue)

THE ONLY ANTISEPTIC

TOOTH PASTE

42 of the world's leading tooth
pastes have been tested in U

versities  to an internationa

This is il tooth handiac
formula of Professor Andresen of
University  of Osloits claims hav
been confirmed by Dental Profes:
and authorities of different nations.

If you have orientated your econo
thou%ht,to realities pu our mo
health in line with modern dehtd
scientific facts. | X
Viogen advertisement is
undistorted  scientific  truth.
proof | on the wrapper

lair
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SOME LIGHT ON "MAKING MONEY"

done by keepingthe world short
of money and credit.)
Exchange Rate —A device for
hampering exchange of goods.
Financier. —Usurer and arith-

although the bank has issued thi:SOME

cheque money or "deposit money"
DEFINITIONS

on its "own." o
But this enormous unofficial

Only the State Can Do That, in the Usual Sense, Buthe currency, about 90 per cent, of all na ,
y the currency with which business metician. (Third Standard.)

System of Bank Credit, Supported by Public Confidene, is"yone, flows on in both English- Sound  Finance ~—The  Banker.  —Usurer  and

Makes Available Vaster Resources Which Hold Greater ~ speaking nations, and elsewherebusiness of making all moneycredit-withholder.
Potentlal Beneflts performlng Its |mmensely |mport- Interest bearlng. Pawnbroker. —Small usurer.

ant function, and eluding control Balancing the Budget — Re-  "Money
By MARY BURT MESSER, in theChristian Science Monitor 1N Spite of formal efforts. Mean- stricting expenditure to thatusurer.
(U.S.A)

Lender." —Small

while, the borrower of the credit amount of money, which the cre- Central Banks. —The
money, Mr. Jones (this money nowdit-monopolists will allow to be Redoubts of the High
oint of trappearing to his account as a deused from time to time. International Money-Jugglers.
has recently pointed out with somindividual, let us begin with thePOSit), makes out his cheques with  confidence. —The Managers of Reserve Banks
whimsicalitz pthat no one reallymoment when the citizen deposi_ou_t anxiety, enjoying his loan asyndisturbed serenity of the credit— Receivers appointed by the
"makes money" unless he stamgseveral hundred dollars in the banif it were very substance insteacmonopolists and moneylenders,H'gh Money-Jugglers.

An economist of the new schooprocess from the standp

i i i ins i One of the motives of the citize,0f @ bookkeeping entry. attainable only when they hold Keeping the Credit Good
gg'nnk’ ?Jrr:ﬂéstictggs’agé S(I;'rrésdi'tgtosémin this procedure is to put his sa. This easy position of Mr. Jonesthe whole community in abject Overseas —Keeping up our
thing to his own account. Weings in a safer spot than the bure;iS due to a fact which he does ncpawn and every wish and whim oireputation for paying away

take time to consider—in ordinarytheirs has become law. On theevery spare penny (and many

mlﬁ¥e|?[y tgzllj?lvmvet(()jomr?c?texmaankde"aﬁg:gg\(ﬁ‘[[. W'Ar‘]ré?éh?tr V\',?" tgroevlage"tag‘peri_ods—the fact that those deleast sign of restlessness on thpennies which we cannot spare)

q , ) "interest” in that peculiar way thaPOSitors who have a right to depart of the community, theyto London financiers for the

—unless we turn counterIelter_. money has. There is an undemand the payment to them oi"lose confidence"—i.e., theyprlwlege of using our own credit.
makin ' Borrowing to Pay Interest. —

The prerogative of standing between himself an Teal” money rarely care to do sowreck the community.
ne Bankruptcy.

money” belongs to such nationz cT 0 Lot this several hur@nd at least not many of them ¢ sanctity of Contract — ook

representative bodies  (in "beradred will be available to him or@ny one given time. In faCt,The holiness of usury. (N.B.— Exchanges —

societies) as parliament or con - h through man f i i Respectable and legalised
: .demand—and we will say in gol({Nfough many years of experienciFor many centuries usury was NESPe g

gress. In the United States, thl(,[0 set forth a typical p()elriodgbe't is possible for the banker tccrime comparable only  with gambling schools.

power is formally vested in Con-x = =0 By Deal). He expectMake a calculation on themurder. In the reign of Henry A Democracy. —A

gress by the Constitution, whict i i likelihood of withdrawal of moneyVIil it was made "legal.” Now it community in which the people sit
gives it exclusive right to issue anffe bank to invest his money, bu by depositors, and to gamble ois made "holy."). by and allow the Money Jugglers

t the same time, under thes:; h
control the currency. The actuad . "o give it hacil. The bank can always supply & iminishi . to rule per medium of Party
issuing, here as in England, is Javerage conditions, to give it bac The Law of Diminishing Re

to him when he wants it, and jproportion of real money, and turns. —The law that the poor Government.

complished largely through the|gqaitender, or real money. the book entry or credit currency isshall live on less and less. Governments —Interest
agency of semi-official banks, sC™j, hormal times, these simple deSO  unlikely to be asked for in = . 0. Assets —The S.olleclztors for the Money
far as bank notes are concemegiras on the part of the depositcembarrassmg amounts in the form Oproperty, which the Yugglers.

Taxes. —Mostly money collec-
ted by Governments for Money
Jugglers.

"national banks" and the Federéyie fylly satisfied. He will get his/®gal tender, that the entire noneyienders will not accept as
Reserve System in the Unite(;gnservative interest. reduced tPusiness can be carried on fo‘security for a loan.

States. So much is commoljis fairly low point to allow for the €xtended periods in this manner _. .
knowledge. bank's yreimbﬁrsement for its seWithout disaster; without inspiring ar'i:tlr?r%g(t;i% _Iggsdistiﬁéandag Loan Conversion —Reduction
But there is another mode Oyijces. And nothing is likely tothat “run on the bank" which spellsmultiplying by 5 or 6 or of interest when it is found that

the community is practically

making money which has grown ujjar the sense that the money is [UIN something, and dividing by 100. i SGTRUNTY 15 Prac longer

under cover of its informality ancsafekeeping. The depositor sleej Mr. Jones thus borrows the pen . : )
which requires us to educate ouwell at night. When he wants hi:and-ink entry, paying interest on ittar?g;?eaﬂf)l?[rr]% affairF;e(ng(t)rrl]: v\\,/vor}?d pay the higher rate.

selves afresh in economics unle:money, in normal times, he gets iito the bank exactly as if it were by using third standard arithme- Economist —A supporter of
we are to drop into a supine reléjust as if it had been placidly rereal money and, at the end of the;c usury.

tion to our own affairs. It is es-posing in a bank safe. Nearhterm of borrowing,paying back . . Interest Payers —99% per
i i i i< i Wealth. —The figures cent of the community.
pecially to the point at the preseralways, however, he will be satisthe sum. At this moment the 5000btained by their standard The el Cailjse of

hour that we acquaint ourselvefied to draw out his main sum irdollars ceases to be 500 dollars, foarithmetic
with this somewhat obscure procheques, with little thought ofit was only a book entry, and upon e

cedure because of the strikin"legal tender." This tendency orMr. Jones' repayment to the _Invisible — Imports  and
money changes introduced by thhis part has a world of meanincdbank of 500 dollars, the Exports. —D d nonsense.
Administration, and in view of fur-in the banking universe. obligation of the bank to him Sterling Balance —This is i -
ther transformations in the federe So much for the depositor. Tcand his to the bank cancelnot true. It never balances. Abolition of usury. (N.B. This
bank bill. turn to the other side of the equzeach other, and that 500 dollars it |nflation —Using money that Will not eventuate so long as
tion: What has the deposit irno longer a part of the currency oldoes not provide interest forPEOPI€ prefer to pay interest for
question meant to the bank—thithe United States. In short, theusurers. what they can get free of
sum in cash left in its custodybank has issued and retired cur peflation. charge.)

The popular fallacy is that it isrency. Electors. —Fatheads.

Depression —Usury.

Usury. —Getting something for
nothing.

National Recovery —

The second system, this syster

within-a-system of which we in- —Raising the

cline to be unconscious, is the bar ! ) : - value of the monetary unit and i i -
Credit system. which releases aboSIMPIY_ @ fund to be invested— It immediately becomes appar-jowering  the  price  of Sgg'ﬁée Cr_e"(ljzlgrmingComFr?rosr{"
10 times as much currency as thWhich is indeed the case in speciient at this point that the privateeverything else. (N.B. This is (N.Z.)

banks like savings or investmerbanks have power in the directic~ &)

minted, printed or vouched for by
the Treasury of the United State:
This is interesting and important

banks. But in the commercialof inflation or deflation. Through
bank, the general bank with whicithe issuance of credit money they

We must divert our attention jus
here from silver and nickel and cof
per coin, with their familiar sym-
bols—the figure or head of Liberty.
the eagle, the Indian, the buffaic'
from the engraved bank bills witt
their array of Presidents—to turi
more contemplatively to the little
leather-covered cheque book, wit
its pale green, pink, or blue scen

much nearer home.

Here is the "deposit currency
which has arisen with our indus
trial civilisation, acquiring a legal
if not an official status, and pre:
senting dangers and opportunitie
as marked as the general industri!
advance of which it is a part.
Deeply implicated in the collapse
subsequen
dislocations and problems, whicl

to defy SOIut'onk;remportant single issue in our currerbank bill.

of 1929, with its

continue
presents in the same
stimulating  possibilities
once understood. For
impromptu money

many of the characteristics mos
sought after in currency, amoni
them its intimate relation to in-
dustrial need and its ability to re

spond at short notice.

To trace this "money-making"

.supernatural—that is, the realm (the most important of objectives

when

A NEW SERVICE AT
A JUST PRICE

Clothing; Repairs, Alterations,
Dry Cleaning.
10 per cent, discount to Readers
of the "New Times." Suits,
Overcoats, Costumes, Frocks, Dry
Cleaned and Handpressed, 4/6.
Have you torn your coat? Le
Saville neatly repair it from as
low as 1/6.
Have your trouser cuffs becom
worn and frayed? Let Saville re
pair them from 1/9 each. Have
you lost keys or moneythrou%h
worn pocket lining? Let Saville
recap the ends of yourpockets
for 1/6 each.
New Trousers made to Match Your Coat

Vest.
SAVILLE
Leonard House
44 Elizabeth Street C.1
(Take lift in Arcade to 5" floor)
Pick up and Delivery Service City
Radius.

we commonly have to do, someexpand the stream of currency;
thing very much more exhilaratincand they contract this stream every
and elusive takes place. time they call in a loan. With
The cash deposit—that part osomething like 90 per cent, of the
t which can be kept in hand—iscurrency of the United States here
eagerly embraced by the bank as involved, it is obvious that the bulk
"reserve." That is, it is utilised byof money cannot be brought under
the bank as a base for the issuancontrol through the agency of a
of a body of money, which did not"managed dollar."
exist before. In short, we are¢ As a matter of fact, the control
about to enter the realm of thof this elusive credit currency is

bank credit. We step just herin the field of money. It has long

from the normal, the reasonablebeen the objective of big business
into the thrilling, the fantastic. Al-for its own reasons. It was largely
though this may not be at first agthe occasion of the organisation of
parent, there exists for the banthe semi-official Federal Reserve
in relation to this deposit an adSystem in 1914. It is one of the
vantage which takes us entirely oindirect but emphatic objectives of
solid ground into consideration:the Administration in its "money

which soar and spin and whicltinkering." And it is undoubtedly

precipitate probably the most imthe chief objective of the federal

OOKING and baking
with a choice salad oil

..that’s the very newest idea.
And it has definite advantages, as well
as being easy, convenientand accurate
in use. Try Nutro Oil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro
Qil has neither odour nor taste; it
gives that light, delicate, fine-textured
quality that good cooks desire. Send
3d. in stamps with your name and
address, for excellent recipe book.

COMPARE THESE FIGURES

economic and political life. It is certainly evident, past all
The remarkable new thing, whictevasion, that there is a collective
the deposit has done for the bank, problem in the field of money, and
to provide it with a cash reserwithat it cannot be solved simply by
which opens up to it the legal prithe exercise of those private vir-
vilege of lending or spending aboirtues which stood the American in
10 times the amount of this regood stead as a pioneer. The
serve. That is, for every 50 doleconomy and industry and thrift
lars held as a cash reserve, trcommended to us from the time of
bank is allowed to lend somethiniProverbs to the days of Poor Rich-
like 500 dollars and thus to creatard's Almanac are still virtues. But
this amount of currency which dictheir very exercise leads in our E
not exist before. In loaning—anceconomic order to the bank win- et B snamyal a1,
in the same breath creating—thidow. There is no escape. From '.’:'L“L.’..‘."‘““"Sdo buser wiich ] /- ::é:‘
new money rising up from thethis point on, the fruits of industry =
original depositor's cash, the barand initiative, of saving and ad- i
simply makes a pen-and-ink entrventuring, are pooled for collective Made by MAIZE PRODUCTS PTY. LTD.
on |tS bOOkS to the account Of th handllng Credlt |S, In fact, the MARIBYRNONG ST. -+ f“DL)TsLR.A\‘\H‘I:]UA

borrower. finest essence of collective life— =
For example, 500 dollars is enwith a mission yet to be unfolded.
tered to the account of SamueTo borrow the phrase with which ‘

Jones. Mr. Jones has borroweMajor Douglas has quickened his
herewith 500 dollars, which hasreaders and followers to
no tangible existence. But thisimportant aspects of the issue, it
will not embarrass him undeiis “social credit.” We must press
ordinary conditions. He will beon to an adequate understanding
able to make out cheques whicof this great resource, especially
prove to be just as substantiain relation to productive life. We
when he comes to pay his billsmust sound its spiritual depths.
as “legal tender"—as engravelEssentially “of and by” the
bills, or silver dollars or, in people, it must be “for the
ordinary times, agold piece, people.”
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THE BLIGHT OF

(V)

By BRUCE

By arrangement with th€astlemaine Mail.)

We have seen how "it was (to stage another
the first importance to the Unitewhich / )
States to induce England to retuwould increase theirownership o
the wealth of the world; Particula C C
ct of makinhave been given showing how oLTrust? Well itwas, and it gave
own Australian banking system i:them power to increase or decrease
directly linked with the ~British circulating medium of the countr
banking system,
British system

to the Gold Standard as early
possible" with the obje
the United States "the world
Supreme financial power, with Eng
land their tributary and satellit
and New York the world's financia
centre" and how, a few montt

the return to the Gold Standar
"placed England under
domination of the UnitecC

States."” This suggests what a

faithful servant the Governor o
the Bank of England has been !
the international financiers opera
ing from New York with Paul
Warburg and the Money Trust i
command.

We have also seen how America
"supervision" of the financial do-
ings of England was strengthene
by the appointment in 1927 of
special "economic adviser." The

C

the

: American finance was through th

at once in England, in ten Euro-

S0 as to "promote stability in th
price level." For some unex
plained reason, this provision we
not in the bill when it reached th
Senate, and all efforts to have
incorporated by amendment ha\
so far proved wholly unsuccessft
Can you believe that this bill wa

« ractually framed by the very me
Money MonopolistsWho had been officially denounce
f only a few short months previousl

ras the controllers of the Mone

pean countries, in two Latin-
American countries, and in two in
the Far East In almost every cag
that action restricted business an
brought suffering to millions of
foreign workers. . . . As a result
the British Board of Trade index
soon showed a decline in commodit
prices, which the British correctly
attributed to the rise in Europea
money rates owing to the necessi
which devolves upon central bank
to withstand the pull of high money
rates in America."

These high rates in America
were neither accidental nor naturg
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Quick Service

esirable that we should knoPaul Warburg worked through"the American price level s

omething about the American syster Colonel House, who was adviser-ircontrolled by the policy of the

a chief to Woodrow Wilson, and theReserve Banks
FOUNDING THE FEDERAL

RESERVE SYSTEM

Paul Warburg went from German
to the United States, and in 191
succeeded in establishing the Fede|
Reserve System there. His entry in

former partner with Warburg.Cassel, described in tlincyclopedia
This is the same McAdoo wh¢Britannica as one of the world’
has been mentioned as coming heforemost authorities on
on a goodwill mission! It is alsoexchange, when he said:—
on public record that Paul Warbur
and Jacob Schiff combined tties control not only the general
make use of the president of ttlevel of prices in the United States
Y.M.C.A. in the prosecution of thej but also the price level of all othel
schemes. President Wilson ar9old standard countries in the
Colonel House were mere putWorld . .
in the hands of these astu
financiers, and in the belief tha

firm of Kuhn, Loeb Co., which
had been founded by Jacob Schi
recognised as the leader of the Jev
and closely identified with many
American financial crises. Some ide

of how completely Britain became the leaders of the United State:

I [T P . .
) b < 'the "tributary and satellite" of . : bank policy. Practically absolute
\tNaihnoFfeglprCl)Cg B”“ShBadVljse.'America through the agency oghne%C%erSSf{ﬁg'ngcﬁgﬁ”(}gsigﬂzpower over the welfare of the
0 the ederal Reserve Board 1yjontagu Norman may be gathere P y Y world has been placed in the hanc

New York, but perhaps that wa:
intentional so that Montagu Normat
could himself visit New York and
thus maintain personal contact witl
his friend Paul. Since 1920, yot
will recall, he has spent a great de:
of his time in these consultative
visits to America, and in 1929 he
told the Macmillan Commission tha
"the whole of the international
machinery is bound together an
necessarily works as a whole.
That is precisely how Paul War
burg and the Money Trust wante
it, and gives point to the establisr
ment of Central Banks in no les
than 28 countries since the wa
These banks, which control thi
worldwide money swindle, have
their headquarters at Basle i
Switzerland, and next week we
hope to comment on this aspect.
In the meantime, however, it is
necessary to bear in mind that th
policy of deflation was decided
upon by an international confer-
ence of private bankers; that it
was put into practice by the Bank
of England in 1920, the year in

which Montagu Norman came j;
from U.S.A. as "Wall Streets de-jq ses controlled 112 banks a

flation agent,”
lowing decade bankruptcies in:
creased in England by roughly 60!
per cent, per annum, and suicide
by nearly 100 per cent, per annun
that Australia escaped in the earl
stages because it did not hav
a "central bank" and because
the Governor of the Com-
monwealth Bank set his face
against the deflationists; and tha
it was not until after the betrayal
of Australia by the Bruce-Page
Government in 1924 that we be
came so directly under the influ-
ence of "Wall Street's deflation
agent" and eventually a definite
link in the money swindle chain.
By 1929 the "central bank" idea
of Paul Warburg had extendec
sufficiently throughout the world
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was known as the Pujo Commis
sion, and in March 1913, it re-

Trust and that the following were
the inner ring and directing force:

that during the fol- s ncia| institutions with resources
exceeding four
pounds! Pierpont Morgan and Co.
were the recognised leaders, and w
ask you to note very specially the
following extract from the report:

—_

its tentacles more firmly than eve
on the people of the United State
and created an organisation whi

of the Federal Reserve Board, an
one is appalled to see the apparen
haphazard manner in which th:
Board uses this power."

The fall in world prices was pre-
ceded by what the newspapers d
scribed as "an orgy of speculatiol
on the New York Stock Exchange.

from the following facts. (In
considering these facts, please ke
at the back of your mind that Dr
Carl Melchiof, of Warburg's Bank1as enabled the Money Trust |

. dominate not only America, bu
at Hamburg, succeeded Sir Ottth d indust f 1t
Niemeyer, of the Bank of ?- corlnrtr)]erce and industry o
England, as chairman of thSntre giobe.
Finance Council of the League ¢ THE CONQUERING OF ) /

This orgy of speculation was

Nastions).ﬁ Wood Wil b BRITAIN started by the Federal Reserv
oon after Woodrow Wilson be- - . | .
In the war period, as most 0'Bpard when it lowered the re-dis

came President of the Unitec P ; )

States in 1912, Congress set up Yo! know, Britain was obliged tocount rate, and it was stopped b

commission to inquire whether or2° to America for loans. Accord-the same Board when it put its dis
ing to the letters of the late Siicount rate up and ushered in tk

) _in _expanding or
Secretary of the Treasury at thcontracting credit." The accurac
time (Mr. McAdoo) was actually aof this was confirmed by Profess g

foreigp

"The Federal Reserve authori \IIDVr.
the most
and duplicated its nutrient con-
tent in chemical solution.
Seeds thus germinated are said
produce five times their nor-
| volume, and yield crops,
which keep cattle and hogs in bet-
ter condition than outdoor fod-

. consequently the worldiq
price level is actually regulated by

unlighted cabinet throug
almost no air circulates.

with and forms part of thePapers of Colonel House’? Theengineered. The chairman of the

later, Mr. J. F. Darling, a BritisldAmerlcan system. This makes confirm what we are telling you.Midland Bank told his shareholders

bank director, declared definitely th ¢
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ng
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as discovered in German
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ertile soil he could
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in

[ treated trays.
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by
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The crop trays are kept in an

which

As each crop is harvested more

seed is put in the trays for ano-
ther crop.

Besides maize and barley,

not there was a money trust in th ceci| spring-Rice, British Ambas-depression. The effects of thi
United States. This commissior ¢y, at Washington from 1913 t'wePe immediately made appare
1917, the Jewish bankers werthrough the Bank of England, a
supreme, and they had forced oinstitution that can fairly be de
the Secretary of the Treasury thscribed as "The Blight of Our Em
appointment of Mr. Warburg to pire."

the Federal Reserve Board, whic
he immediately dominated. "One bv
one." wrote Sir Cecil, "the Jews
are capturing the principal news

papers . . . and the banking housc POPLAR CROP

of Kuhn, Loeb and Cads active in  After eighteen years of researd

ported that therewas a Money

J. Pierpont Morgan and Co.
(the people Mr. Parkhill conferred
with last year);

The National City Bank of New

ork;

Lee, Higginson and Co.;

SPEEDING UP THE

RICH UNCLES WHO ARE
NOT SO RICH

Fijian gold stocks have shed sc
of their bloom on the Stock EX
change. Selling in the last few d
has been heavy, and prices have g
tracted considerably. Further sh
falls occurred yesterday. Pa
losses in the market over theé
three months gpoximate £3,000,0
—Melbourne "Sun," December 7.
~ And the falls have continued du
ina this week

everything of interest to Germany'in cross-breeding poplars to fin

Kidder, Peabody and Co.; (Earlier this year Montagu Nof-a new source of wood for pape

Kuhn, Loeb and Co.
Through interlocking
rectorates these five banking

n

man spent a holiday with Dr.making, Dr. Ralph H. McKee,
Schacht, another American bankeof Columbia University, and his
who is now the economic dictatorassociates, have announced h
of Germany!) brids that can profitably be cu
Mr. Wm. Jennings Bryan, oneat the end of eight or ten year
of America's most ardent fightersand that grow 10 to 14 times 3
for monetary reform, supportedfast as the wild poplars now use|
the establishment of the Federain large quantities.
Reserve Board, but before he dier Experimental groves of the

. . he said that that was the one achnew hybrids are flourishing in
The powerful grip of thesetjon in his political career that he Maine, New York, Florida, Wis-

gentlemen is on the throttle tharegretted. In 1923 he wrote: — consin and North Carolina
controls the wheels of credit, an~ "The Federal Reserve Bankthough stocks are not yet avai
on their signal those wheels Wilthat should have been the farmeiable for commercial distribution,
turn or stop. The acts of this innegreatest protection, has become r "Our calculations,” Dr. McKee
group . . . have been more destrigreatest foe. The deflation of thiSays, "make it reasonably certali
tive of competition than anythincfarmer was a crime deliberatel'that more dollars per acre-yed
accomplished by the trusts, focommitted, not out of enmity toof wood can be grown than ca
they strike at the very vitals othe farmer, but out of indifferencebe realised per acre-year in whe
potential competition in every into him. Inflation of prices hador other farm crops.”
dustry that is under their protecencouraged him to buy, and the In a country where the pe
tion . . .. The gentlemen constituideflation delivered him into the capita consumption of paper i
ing this inner circle, however, viohands of the moneylender. Thiclose to 225 pounds annually
lated no law in what they haveFederal Reserve Bank can be paper mills have stripped nearQ
done so far as we can discover, bblessing or a curse according to itsources of pulpwood, and depe|
that is rather because.the law management. If the Wall Streedence on foreign sources i
has not yet properly safeguardespeculators are in control of it,growing at a disquieting rate.
the community against this fornthey can drain the agricultural The McKee poplars may bg
of control." districts and keep up a fictitiousplanted on  unpromising o
From the portion | have emphzprosperity among the members cwasteland, and in areas whe
sised it will be seen that even ithe plunderbund.” they will greatly help to arrest soi

those days the position was so ba. erosion. —R. G. Skerrett in "The
as to call for special legislation to WELFIANREHCE)'I:R 'I|'_|HAIIE\IDV\éO"RLD Scientific American.

safeguard the communityom the
supposedly "best" people. In 1926 Sir Josiah Stamp tolcThe fourteenth annual report g
us "never in the history of the worltihe Mines Department states tha
WILSON WAS TRICKED. had SOHmtl)JCg pO\;ver been ve_stet(?] the output of the British coa
. . ._a small body of men as, in themini i i
While thinking that he was takintFederal Reserve Board. Theshmilghnegr t'ﬂgﬁsﬁrﬁ' alr?y ;331? sinol
steps to curb the activities anmen had the welfare of the world 11930 The output of 220,750,00
unbridied power of these meriheir hands, and they could upsttons was approximately 13,660,00
President Wilson actually handethe yest of us either deliberately otons greater than in 1933. Abol
over the control of America to thy,,'same unconscious action.” 47 per cent, of the coal mine

thousand million

by 287 votes to 85, and as passHjgh money rates in the Uniteshale oil industry, making 4
by that body it contained provisioistates in 1929 forced an increase total of 54% million gallons of
for the discount rate to be made the official discount rates almost home produced motor spirit.

To New Readers
of the
"New Times"

_ At a moment when the wol
is 8orged with unsaleab
goods and human bodies
crying out for food; at
moment when most of tl
press is gorged with items
undigested news and hun
minds are crying out for infer
mation, the "New Times" is en
deavouring to put before yc
without regard to whom it mi
offend, the truth of what
happening.

At the same_time the poli

of this paper is not mere de

structive citicism; that, ir
view of what is happening
all sides, requires no effort
all—the facts alone provide
The policy of the "New Time
is one of hope in the midst
despair. It is one that wou
lay the foundations of a hap
pier civilisation without dis
turbing anything that is go
in what we have. It spells pros
perity alike for the produc
and the consumer without uf
setting private enterprise a
with a minimum of govern
ment interference or control.

If the "New Times" mee
with your approval you ce
best help its campaign by ma
ing it known to your friend
and by I)q/ourself placing ¢
order with your newsagent i
regular weekly delivery or |
sending your_ direct subscrif
tion to New Times Pty. Ltc
Box 1226 G.P.O. Melbourn
The subscription rate is: O
year, 15-: six months, 7/¢€
three months 3/9 (posdtee).
If your newsagent does r
stock the “New Times” wil
your please notify u:

wheat, oats, soya and cotton may
be grown in the cabinets. The
purpose is not to supplant the
usual forage crops, but to pro-
vide a fodder valuable in winter,

periods of drought, and in arid

regions. —New York "Times."
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ridiculous by its indignation over

ts own discredited cable might 1 N€ People Must Control Finance
look a little further into the or Perlsh"

matter, especially as it has often
been said that most of the world's L. . . .
great news-gathering and news EX-Minister in South Australia SeeksRe-election

BURNS WHITE sending services are unde on Policy of Monetary Reform
MADE IN AUSTRAL Jewish control, to whom such &

Aar
messagel.'l would d?ubtless appe Though it is nearly twenty yearslt would seem that "orthodox
as QQOd sympathy propagandf’i.since he retired from active poli-finance" has discovered the secret of
Looking over our Englisltics, many of our readers, especiaperpetual motion, and of getting
mails, we now find the followingly in South Australia, will remem- something out of nothing. There
report in the "Manchester GuarcPer Mr. Clarence Goode. can be but one end to this policy, if
ian Weekly' of November 1: "Mr. 5 He was elected to the Soupolicy it can be called— financial

. ; . -Australian House of Assembly & i
TH]E N]EW T]IM]ES if it is available. We are a regisLeonard Montefiore, in presenting Labor member in 1905, rgpnChaos and ruin for everybody.

. ; . . Size it up! £1,000,000 k
tered newspaper." the report of the Joint Foreigisenting Stanley until 1915. On ttjp ilnzteer|egtp on the privaﬁ’gr(‘{‘fﬁ_

Committee to the Jewish Board (rearrangement of electoral boug14.3 per head per annum in taxa-

and Litie’ Coliins Sts., Melbourne, C.1. .. : “Deputies at Woburn House odaries he contested the District tion, and only about 6 % million
Postal Address: Box 1226, G.P.O recglved the following reply: ,Suﬁday, said the German Prop Vlgctorla and dwz?s eledcte(?1 in Marcheople to carry the burden. And
Melbourne. desire to acknowledge the receiganda Ministry had issued a d‘I%re::Lr%'ierHetheel-?grtlgur;blee i:tt'ﬂwe wonder what is wrong! Do we

Telephone: M 5384. ; . rapl ?
elepnone of your letter of 29th Novembelcree that no Jewish names wePeake, the first Premier in Austr"€€d t0 100k any further

1935, in regard to they appear on war memorials ilia to lose his seat. He wa Here you have the explanation

; . . ; why businessmen everywhere are
Vol. 1. No.29. Douglas Social Credit Progyre. There would be "ttl"\r/lrlingtti%rn fol_roclazimg%veﬁ\r%ﬂcultéjégzgoi)r’]g bankrupt! Why orl)J,\erarmers
FRIDAY, DECEMBER 13, 1935 posals, and to inform yolgoupt that Jewish names woul;""9 ; Minisi@nd squatters are mortgaged up to

inati ' ~~ies, Roads and Bridges, an |
that a further communicatiolgisg pe removed from eXIStlrcontroIIingtheWar%inancesWhe‘the hilt! ' Why unemployed in

Published every Friday by New Times
Pty. Ltd., Elizabeth House, Elizabeth On Tuesday' December 3, W

" . will be addressed to you at éwar memorials. It would seerScheme in the Cravvford-Vaugheth()lis"’“.‘,fjs tse(?k in \\/’\?ri]” for g

The Views of the earlyadate as possible.” that to the spectacle of the noticLabor Government during the WePOtUNIty to livel Why poverty

Up to the time of going tcPoards all over Germany witperiod. He retired from politics aNWhy our yrailwa s do no){ ayl

Commonwealth presps we have not regeive% trthe words 'Jews not wanted her'{ﬁtselggﬁ(? érforfglay nglorlll(itlcﬁ!as?f?\%et)sbg(Haf the.revenueyfrom them 8033/.3.
Government" “further communication.” there would be added that associated ~ with  any oliticato pay interest on cost!) Wh

We d - think th " mutilated war memorials." orgamszﬁtign since. H? as b_evrcgtogoé%ﬁ;f/ioig Qr?sat?eenig?qt% p(i?ce-
e do no in e matter ; approached on several occasicWay |
You will observe that none 0% ;
; requires any additional commen . including the last month) to stantraffic on to the railways! Why
In our issue of November Zgatqthis stay o We invite ourthe latter part of this report pU|§Or the L%bor Party a air)l, but Mtaxation generally has become “so
we made some comment upon d ge. d he f _ports to be a statement of fact fiGoode has consistently refused oppressive and has paralysed pri-
memorandum on Social Credi’€aders to consider the facts éyne jewish Board. It is nothinially himself with any political party,vate enterprise, demoralised In-
attributed by the MelbourneW® have set them out, and tingre than aexpartesurmise by and says that unless he can re-eidustry, and created unemployment
"Star" to the Commonwealthform their own conclusions ong jew and obviously made fParliament as an independeand business stagnation every-
; W .. "he considered view" of a Gov- ! candidate he will not re-enter it éwhere!
Government. The "Star", in its propaganda purposes. (We ag|

i ; ! ! ) . Science has solved the problem
issue of November 26, under th€fnment, which allows portionnot here discussing the rights ¢ Mr. Goode is now contesting th of production; wealth can be pro-

three column heading, "Dougla:°f @ memgrandum to behl}lsed.tfﬁwrongs of the Jews in Germany.jl(_:egiflalti\llje t(;?u’r\}cil 2vafcanc . iﬁduced in super-abundance. Our

- - - propaganda purposes while wi . .Central District No. 2, for which problem now is how to dispose of
Credit S.clr)eme Condemned", alholding the full contents from M- Montefiore's statement was ;jing takes place on Sathda??he surplus. Wealth is deliberately
n.o.unced. The example set by t-hcriticism or rebuttal on the artmade to a body of Jews in Lonpext December 14. His electicdestroyed and production deliber-
citizens of Alberta (Canada) ir Pagon. London is so close to Bermanif

esto, from which we have i i i
returning a Douglas Credit Gov.Cf those attacked. lin, and false newspaper reportculled some extracts, speaks f‘gteegglecgﬁéa“ﬁgér?g(rj]dtmswgvr?tl.le
ernment is not likely to be fol- can be corrected so quickly, th=itself. Money is the medium by which
lowed in Australia, in spite of the apparently Mr. Montefiore felt i.Questt|r(]Jns of ;fhetgrave?t C?nceiwealth—goods and services—is ex-
votes which supporters of th M. Aberhart's unsafe to do more than insinua:egfy eSig;{am ?:,S()\?ért(;,on g)nnd USur'lqhangt()ed and d|§tr|bute(i|ih_Man
scheme obtained at the last Fec But it was not so with our cable: ' fves DY consuming weaith, as

. . : employment and glutted markeRuskin puts it, "Wealth is Life."
ral election, but the views of th JOke - And a L|tt|e The Melbourne "Herald"—an(constitute a problem in every countr|t theref(?re follows that those who
Commonwealth Government o S Ab h also, we presume, the rest of tpeople starve while wealth ican control "money" can and do
the plan are interesting. £ tOI‘y Out t e "Herald"-controlled chain odestroyed and production delitcontrol the destiny and lives of the
memorandum prepared on beha JeWS newspapers throughout the Cor€rately_curtailed. War clouds loorpeople. . .

of the Ministry condemns Major monwealth — went further an©Vver Europe. Plans for war o fTh|hs control is noa/\./ w the hands
Douglas's proposals as a 'scher Mr. Aberhart, it seems, wasStated. This is what the "Heralc® colossal and more frightful scaof "that power which in every

v o ._are everywhere in progress, arcountry, be its political forms what
of crazy credits', and states as thonly joking after all. When heSaid: "Died For Germany. Disthe cries for disarmament anthey may, writes laws and moulds

considered view of the Governspoke about giving the people Nehonoured Now. ‘Herald’ Cablworld's peace are lost in the din thought, the power of a vast and
ment that the doctrine is ‘fallational Dividends, he didn't rea”ySerwce. Berlin, Tuesday. Thpreparations for another ghastdominant pecuniary interest.

cious and pernicious, and ittmean National Dividends. Henames of Jews who fought fconflict; and this while the world On your behalf, concludes the
general acceptance would be meant—but, if you still read anyGermany in the war and werstill staggers under the burden manifesto, | challenge that

public calamity.' There is noof the daily newspapers you muckilled are to be expunged frordebt contracted during the last wepower. The people must control

S . ; ‘The interest on the National Delfinance; in other words, they must
mincing of words in this forth- have seen the story over lasTOlls of honour throughout thin Great Britain amounts tccontrol their own lives and destin

right criticism.” The "Star" thenweekend. Just what Mr. Aber.cOUNtry. This is the latest Ordfapproximately £1,000,000 per day.—or perish. The ballot box is st.il?/
proceeded to quote liberally fronhart did say will probably be of the Ministry of Propagande " public debt of Australiathe people’s "Magna Carta” against
the memorandum, from whictknown in due course when th<WhICh is controlled b,y Dr. Goerepresents the appalling sum (despotism in every form.

one is entitled to presume eitheCanadian newspapers of the g:Pels. The Ministry's branclgy 390 millions, equal (in terms ¢ The despotism of the money
that it had a copy of the docufollowing his remarks arrive in offices have been instructed ‘Australian money) to £206 pePower can only be broken by the
ment or that it had access to it. Australia. Our readers will S€€ that the order is carried outhead for every man, woman arpower of enlightened public opin-

" " hild in the C Ith. lon, and that is why this election
hardly need to be told that ¢ T1he "Herald" statement a‘%ult t;1nat ies n(())rtng}l(?nwea may signify much. By myself |

volume of Australian AssociategP€ared on October 23; M= = .0 = blic debt@M as nothing against the powers
; Montefiore’s report was prese,, .1 22dton 10 Me PUbic Aeblarayed against me. But my weak-
land elections, and the day oF'eSS cables would be a poor.su\ted four days later, on Octob,tN€re is. the crushing burden (ness™can” become your strength.
which the "Star,” making the mo Stitute for the Bible at a swearing: . o private indebtedness. It is estyyith your support my return be-
mentous announcement of itin ceremony. 27. Did the "Herald" cablémated that the producers of Au:

r an cemen really come from Berlin, or watralia alone owe £500,000,000; a(%)r?g)erzda ﬁ?au,%nc%?h&hl?oﬁfngﬁ;ﬁe
choice of "Miss Victoria", prob- We are reminded of anotheit concocted in some quartto this mortgages on city, suburba|enge not only to the whole "rot-
ably had the biggest circulatiorinstance of the "reliability” of much nearer to the London Jeand township properties and houséten”system,” but to the State and
of any issue it has yet produced. our cable services. In our issuish Board? Without prying int@dd to this all the short-term loar Federal Governments, which sup-

On Friday, November 29 "TheOf November 1 we drew attentiorthe incident any further, Wiﬁisc%rpeml%rz;:r?s a(;]nd |r|1r;(tj1lrjgrt1rge agl(ijci;Flort that system. istri
New Timee" sent this letter tof© @ report that had appearemight point out that the reall b That which Central District, No.

. - . f and hire agreements, etc. Then -
the Secretary to the Prime MinisSOMe days earlier, stating that influential Jews of the world arthis add loans to Local Governin 2:;,can do.can be done by any con

ter- "We understand from then€W German edict had Ordereimmeasurably more concerntBodies and semi-public undertakingiitglrjgn\?\,)m'gitAﬁst;ar!?'taﬁ(%dn%%“gg_

daily press that a memorandurthe erasing of all Jewish nameover upholding high financeand the grand total must be feyyj you, the electors, please give

has iust been issued by the Mirfrom the Great War honourwhich is their own particulagreater than the strictly publicthem that notice?

istrJ reqarding. the yDou |a520ards all over the country. Onispawn, than they are over tdebt; and the interest on thi

c )(;'t Pg |g We sh % pof our evening papers waxed ssufferings of the lesser folk (Private debt is at much highe.
recit Froposais. Ve should indignant as to write an editoriatheir race. In this, to be surfates. Itis safe to say £10 per head

grateful if you would be so kind

t ; . . . . in interest is paid by the READ
Jabout the "cruel meanness in trthe influential Jew is no differenPS @NMUM N et i T
as to let us have a copy of thi gryer of the German Ministry ofprobably, from his brother Chri:ggggle of Australia on the private SOCIAL

That was on Tuesday, Novemr
ber 26, the eve of the New Ze¢

THE PR'NTED WORD Propaganda that the names itian—and we don't have to ¢ A conservative estimate pUtS the CREDIT"

in Jews must be removed from rollabroad for proof. But, remencombined Public and Private In-
Pamphlets, Booklets, Leaflets| 0f honour compiled after thebering the influence of the Jeterest Bill for Australia at nothing OFFICIAL ORGAN OF THE
Weeklies, Monthlies, Annuals| Great War." Simultaneouslyover the so-called news serviciless than £2,000,000 per week. SQCutSREDIT
Newspapers, Magazines, or| there appeared a statement frocan one be surprised if he paEven that is not all Federal and 163a Strand, London (Chairman,
Books the German Consul in Melbourniparticular ~attention to thState Taxation represents an annual Major C. H. Douglas).
EXE%E()LI{I_EI\’\III-IFC%/}\(L@'(\ID that cabled inquiries on his pardistortion or suppression (charge on the population equal 1o authoritative News and Views of
PRODUCGED had established “that expunginisuch acts as threaten the v¢£14.3 per hﬁad (ﬁkﬁ OBWQ'Ch goes N the World Movement for Social
B the names of Jews from thesexistence of the high financizg\‘rt]%re(s)tnoqg egfu trllics ethé') Federal . Credit.
THE ADVOCATE PRESS monuments has neither beegame upon which he has so 10 Treasurer hgs authorised the issue of SuPscription Rate 11/- for One
309-319 LONSDALE ordered not contemplated.” battered? Can we look for trutg7ys millions more debt. ﬁ:;'bg'g%lt%ir?eodp'f?ghftﬂepgsotjé?:é
PLACE, MELBOURNE We suggested at the time thzin cables concerning the mone'Hapt on debt! More interest to pay! Credit Movement, Block Arcade,

Phone 6831 (3 line the newspaper thus rendered monopoly?

More taxation to pay more interest! Elizabeth  Street ~ Melbourne.
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THE CHURCH AND THE DEPRESSION ~ voated every princible of nantifis. if she wouiicourageousy ing ECONOMICS

tion a policy dictated solely bymorality and, without counting the
financial considerations and withcost, do as the young Nazarene did ”—LUSTRATED
By REV. R. J. C. BUTLER  (Western Australiarcetary, out regard to the suffering thuso splendidly—become the defender ) .
Abolition of Poverty Campaign.) caused to human beings. Wiof the defenceless, the voice of th "Friday," said Robinson Crusoe.,

therefore, demand that you chanvoiceless, and bring to bear on th"I'm sorry. | fear | must put you
The question of your creed isthe undisputed leadership of th this policy, and if you will not we economic political life of our offl.| )
something | have no right to dis-Carpenter. | wonder what HeWwill make every church in Austranation the tremendous impact of an "What do you mean, I\I/Iaster.’?
cuss, and, other than saying that would do in face of the facts of thdia a live organised centre whicorganised Christian public Opinior Why, you know there's a big
respect the beliefs of all Christian:poverty of today? shall challenge the right of youwhich would stand Unitedly for thesurplus of last year's crop. | don't
and would not attempt to imposeMy mind has no doubts on th/Government to live. As an orabolition of poverty—I believe byneed you to plant another this year.
my particular beliefs upon you, Isubject, and if | have read an ganisation, which accepts the lead¢doing this the whole Church woulcl've got enough goatskin clothes

| it there. ; i I ; ship of the Carpenter Who debegin again to take her rightfulto last me a lifetime. My house
eave it there _ iug'se?_'g';lvl\;;esa(rj'ight_ngrvgggmanded for humankind life aburplace in the life of our nation. needs no repairs. | can gather
But there are fundamental prin Y dant, we in His name demand fc turtle-eggs myself. There's an over-

ciples, which must form the verythrough all the pious humbug an ™o 510" of Australia a life as roduction. When | need you Il
basis of all Christian bellef_—prln-hummlng and ha-ing of so mar]abun%an? and as secure as the phv- gend for you. You needn%/ wait
ciples about which all ChristiansChurch leaders, and He would Segioo"\wealth of our country make:SOUND FINANCIAL TERMS ~ around here.”
i”.‘fg"?e' The s_alcredfntehss é’; 'hLtj'mEt)holirs-rh'l?r?gypg?glehL?r;ea?)éeniilgipossmle' We demand for Austra: "That's all right, Master. I'll
ffe 1s a principle of the Lhrnsuan : ! €ING%lians their God-given right to be "Rolling i " origi plant my own crop, build my own
religion. There are certain Chris-and as such hav"e a rlght to life Alfraed from the gbond sglavery Oin Egl\l\ll?tgorlrr:e'rgotg?g P-théngt%dahut and gather all the eggs and
tian commands, which are unchalall that means.” Don't forget, Hginancial considerations. And if Carbuncle.” which  states thanuts | want myself. Il get along
lenged by"a_ll Christians. "Love thyis never reported as picking anyoy dare ignore this demand w [¢habod Pi’gsnort a wealthy merfine.”
neighbour” is one of these. choosing those whom He helpeqyill use our vote—accepting it as ichant, possessed a quantity ¢ "Where will you do all this,
During the many years | haveEverybody at the wedding feassacred obligation—to end the life pine tree shillings in which he Friday?"
served the Church as a Minister ienjoyed the wine He providedof your Government and elect irolled twice a day so as to enjoy "Here on this island.”
has been my plea that this comThousands enjoyed the food HGovernment that is prepared to lahjs wealth to the full. " "This island belongs to me, you
mand, "Love thy neighbour,” is eprovided. All shared equally. Hean economic foundation for our na  \what would he have thoughtknow. | cant allow you to do that
command binding on the Church ididn't pick out the good from thetion which shall conform to Chris-of our banker friends who dip inwhen you can't pay me anything |
all her branches. The implication:bad and bestow His gifts on thtian principles." the inkpots? need. | might as well not own it,"
of this command are clear, simplegood alone. That is what | have advocatec What is the explanation of "Then Il build a canoe and fish
and cannot be misunderstooc go | am sure today He woulcyithin my Church—a very lone "flight of capital,” or "liquid in the ocean. You don't own that,"
Backed by the evidence of the liftsay: “Can this nation provideyoice crying in the wilderness. Ifunds"? An enquirer would like “That's all right, provided you
of the Founder of Christianity thiSenough of what is necessary fcadvocate it now to a wider world.to know if the former has anydont use any of my trees for your
command carries the responsibilitthe well-being of all its people? IiDont tell me the Church must noconnection with the feather coin:canoe, or build it on my land) of
of a deep and continued interest fit can, then I demand that all ittouch politics. Let any Govern-of South Sea Islanders, and whiuse my beach for a landing piace,
the material welfare of mankind people shall be made free to enjcment tax church collections and fther the bottles of gin coins ofand do your fishing far enough
Personally, | plead guilty to beincthe real wealth which can be prcguarantee you a united ChurclCentral Africa account for theaway so as not to interfere with
'(':“hpa“ﬁm when I'm told th";t thelduced." opinion waiting for the polling latter term? my riparian rights.”
witlrjlr?hinn;lsjséf Tﬁte céc;r;;:ﬁrr]rheer“sftzr THE MONEY CHANGERS  booths to open to send any suc The "Daily Express” of March I never thought of that, Master.
- Ihe i TODAY Government to political perdition. 23 reported that coconuts arl can do without a boat, though.
of the Founder of Christianity . i money in the Nicobar Islands ir!ll swim over to that rock and fish
surely gives the lie to such ideas. Do you imagine for a moment BUILD UP PUBLIC OPINION. the Bay of Bengal. We have althere and gather sea-gulls' eggs."
He would remain silent while men.  Archbishop Le Fanu has apheard how the natives send mor, "NO, you won't, Friday. The rock
CHRIST AND MATERIAL women and children are ruthlessl pealed for the building of a publickeys™ up the palms and throw is mine. I own it by riparian rights.
THINGS. sacrificed to the god money — caiopinion to influence action by ourthings at them. The monkey re- '"Then what shall | do, Master?"
It is common Christian history YOU think so after you have seeiGovernments to abolish poverty. ta]i i - "That's your problem, Friday.
y taliates by throwing coconuts a
that during His brief public life He Him dealing with the money appeal to you to accept the leanis tormentors. This "monkeyingYou're a free man, and you
was the honoured guest at a wecchangers of His own day — ancgiven by the Primate. In your owrith currency” is not likely to be know about the rugged individual-
ding feast—indeed, He supplied thdon't forget the money changers csphere ‘influence your own Churcliapeated by our bankers, eveiSm maintained here.”
best wine of the evening. HeHis day have developed into thieaders, even if you are told, though they are up the pole, un_ "I guess Il starve, Master. May

dined with His friends so that Hiscontrollers of credit of today. I 'have been—oh, heavens, so ofte|ggg we use our  votesl stay here until | do, or shall |

enemies said: "He is the friend o My plea now is the plea I've —that we must not be rash, .b”unsystematically. swim beyond your riparian rights

publicans and sinners'—a great remade to Church conferences anmust carefully weigh and conside, "Social Credit". Nov. 1. and drown there?"

commendation. to meetings of Ministers — that it isevery aspect, and so cal. lib. ’ "'ve thought of something, Fri-
When | glance over the list ofthe clear duly of the ChristianAll of which does not alter the fac. day. | don't like to carry my gar-

His friends there is much justiﬁ_Church to make a real and effectivthat women and children are living bage down to the shore each day.

; ki challenge to the powers that be arin conditions in Sustenance Camps , )
g?gg?erfo&éggﬁggmtqﬁte ';?egggﬂ?ltﬁ deman that justice be done ihn Yr\]/.A. whicrt1 wouldd dis%rahce a DR.TESLA'S MARVELS \Tvﬁgtg\]/?; isst?é/ftagfditdaoftgr\a%y'Lhoeén

i i i the people. eathen country, and which cry _ and cat have been fed, you may eat.
g;i:]r;tse.rtla_sotggO?r&r;erhsa\t/réa?oggdsttilt Often in history the Church ha:aloud to High Heaven for redressii Dr. Nikola Tesla, the notedygyre in luck.” ¥ y
same. stood as the defender of privileg@ so-called Christian land. Thes American scientist in electricity, "Thank you, Master. That is

He fed the hungry—a very against the people. | have a rig people, though they may not biwho holds 700 basic patents, celéir e charity.” ’
material thing—healed the sick,!0 speak thus. | am a child of th Church members, are thebrated his 79th birthday the "One thing more, Friday. This
and on one occasion when He saChurch; | was trained within heineighbours of the Church; they arother day with astounding aNigland s over-pobulated. Fifty
the money changers in the Templfold. | have served her — perhagthe people whom the Master comnouncements. . percent, of the people are
robbing the poor He strode in andNOt as faithfully as might have?aﬂdid ShouAd be ong,'d. W?”’h In his customary fashion, he.reunemployed. We are undergoing a
drove them out of the Temple. AncP€en, but always according to m ont know what your ideas of thevealed the seemingly incredible o o e depression, and there is no

v . Y own vision of tfuth — and | sin-fruits of que are, but if | saw aadvances, which he is making it ]
during the whole time of His cerely believe that life would bePErson being molested, and said ‘the field of electro-physics. way that | can see to end it. No one

crowded three years He was alway! “that e} ¢ ; : .- but a charlatan would say that he
- i ial thi immeasurably poorer should her irthat person: course, you mus He described two electrical in-
mtesroeStv?/(ri]ézthl?v?ath%ré%thIcnegr?éirﬂuence b e S B honoufind it very unpleasant beincventions, one being an "apparatLc0U!d- SO keep a look out and let

churchmen tell me that it is not thedemands that we do not blind oLmolested by that ugly fellow—yoLby which mechanical energy caifC On€ land here to settle, and if any

T _ e know | love you very much anc i ship comes don't let them land any
business of the Church to interfer€Yyes to her failings. And nonef, say a Iittleyprayer¥or you, anc?;égﬂgpg%%g}o any part of th(goods of any kind. You must be

in matters of the earth, | alwaysdare deny that in the economi ' =0 5 6P Pkl PN and 3 .. protected against foreign labour.
wish | could transport them backCrisis she has not accepted the c Pe Y Y He said it had many practica s © =0 “¥7 5 fundamentally

; : .ycling to the hope that by and b icati idi

to that Temple in Jerusalem and lePOrtunity for leadership and guid f'{d sky you will be ver)g/ happygﬁglIﬁﬁ%ﬂﬁga?ngég\sndé?gcgm?ﬁmsound, though, and prosperity is
them see the young Nazarene dezagfev which has been offered tj .t forget | love you"—if | nication and a safe means ojust round the corner.”
ing with those money changers. O:'®!- said this, [ should expect nothing bLguiding ships at sea. —
course, the chances are, if | could, _ THE MORAL ISSUE contempt from such an attitude. J Anotgher irrjlvention, which "will Fxchange.
my friends would not survive the The fact that thousands of Aus ~And so, as one who only desirepe considered absolutely impo: The world production of coffee
shock to their respectability. tralians are suffering poverty in ¢the pest for the Church, one whisiple by competent electricahas doubled since 1925, yet con-

After all, it was not a very re-land of abundance creates a morpg|ds tenaciously to the belief thaengineers," he described as a nesumption has increased by only
spectable thing to do, was it? Taissue. It is an immoral thing tha|ife is for far more than meat ancmethod and apparatus for prc¢5 per cent. Colombia is setting
day we should form a Cleanse-th¢such a state of affairs exists, angrink, | plead for an awakenecducing direct current without eup a Coffee Department to control
Temple League—pass a lot of sillif such a state of affairs is see cpyistian conscience. commutator, by which aeroplaneits sale and distribution to "en-
resolutions, and the moneychangethrough Christian eyes and with — Sometimes | am afraid we haviand even lorries and railways cesure monetary stability."—From
would probably subscribe to theMind influenced by the teaching ogjjowed our minds to be druggetpe operated by electric powe'Industrial and Labour Informa-
funds of the League. Often |the Nazarene, then it will be admitinig 5 state of insensibility towardsfrom a disconnected station. —tion” (League of Nations), Octo-
wish we could infuse a bit of thet€d “Bat no gfeateé ath of blasphenihe hig facts of the economic"Prosperity." ber 14, 1935.
spirit, which cleansed the TemplGan b€ permitted by any natIOIstruggle for existence. Surely it i

; than that it should permit humai
into our Churches. . . “‘unreasonable to expect people who
beings to suffer want amldsware harassed and hounded by debts N —— e —

WHAT WOULD CHRIST DO plenty. and by a real haunting fear of the

e, face of the depressioriil et o e e s AFTER SMOKING

Now, then, here we have an orp,q done no more than pass a 1N they should to the building of
ganisation, which claims to accep' osolutions. What should she dtNeir spiritual natures.

—what would she be justified in It is impossible to separate the e

doing? spiritual and material parts of life
Every Church leader should a@nd to lock each up in its own
once say to every Australiardepartment.
bGovernment: "Politics are not our THE DUTY.
usiness. Government is not our .
; g Today we are faced with an
business. But we have a big -r_eeconomic system, which rests on
sponsibility to make it our busi wrond orincioles. Its mechanism
the Wonderland ness to protect the unprotecte ¢ faﬂirﬁ) topmeét he demands
i against bad_ government. TOdamade ugon it, and no amount of
for Your NEXT Holiday in Australia it is clear that you, i bp ! chanding hearts will
) as the Government, are failing ir'& 'Ia ou hC' anglﬂ? earts wi
lFrequentllsgrwce by your duty. We therefore deman(g‘r’gékd%nyg |.r;g.d o engtcotr(])orpr:(e:
Ia{ge S'\t/latl Stteamers, that you exercise the powers op°c! fW ' b tut’ th ki FRESHEN
nter-State Steamers, Government  to  effect  the feartto man, llj o the working
and Airways. abolition of the false poverty, ©' 'Ot€N principies. THE MOUTH

, , which afflicts our people. It is The duty of the Church, as |
Information and tickets fromoyr pelief that righteousnessSee it, is to demand that the

Tasmanian Government TouriSshould be the basis of allprinciples be changed, and my
Bureaux in all Mainland States. government, but you have opinion is that if the Church did 3d' PER PACKET
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|S C|V|L|SAT|ON WORTH SAVING') had to say about it in the Encyclisubsidies and bounties, as a resuItTH|S FREEDOM

cal which | quoted just now: "Itof which the national debt is being
is patent,” he says, "that in thesincreased.
days not only is wealth accumu-

lated, but immense power and SUBSIDIES ESSENTIAL. Ce?n”b;h%md,\ﬁ%’_ OL.IaEF VXﬁgngg'

By J. C. FOLEY, B.Sc., Commonwealth Divisional Matalogist, despotic domination is concentrat This ~ shortage of purchasintimember of the Douglas Social
Hobart. in the hands of a few. . . . Thipower is being recognised as thcredit Movement. was prose-

. , - . power becomes particularly imain cause of poverty amidic,ted at Box Hill Court on a
This question assumes that civ' prevented from developing the resistile when exercised by thoplenty, and is thus one of the MOScharge of having distributed

lisation is in danger. Some go ¢life which he is capable of who, because they hold and ccimportant disintegrating agenCienewspapers on Sunday, October

far as to say that civilisation ideveloping. trol money, are able also to goveat work in Our civilisation. The :

doomed. One writer has said that DENUNCIATION BY fcredtlth a{nd determine lltS, allOtme?recognition of this fact is one ofggéﬁmig ttr?eerrneby having traded or
. . . or al reason s ng, so i o X

the civlisation and culture in which  SPIRITUAL LEADERS  ghealc. the lfe. blood 10 the entifees - A won stkng. Ieadin . 1€, charge arose out of Mr.

mankind is living will perish  The immorality of the presenteconomic body, and grasping, asarticle. published in thEconomist - ~Isop's action on the Sunday in
through the very miracle of pro-economic and financial system iswere, in their hands the very so(one ’OIP England's leading finan uestion in stationing himself at
duction which it has helped tcgenerally recognised. The Generzof production, So that no one dacial papers) of September 28; anth(;ersgl-?gagf g]oex rﬁﬂw\?v}ilﬂ:nawmtg
create. Harry Carr, editoriaj€onference of the Methodistbreathe against their will... reprinted in theNew Times of ) ) ) p

- . Church of Australia recognised it  "This concentration of power ; ard pearing the words, "Free
writer of the Los AngelesTimes, iy 3 resolution it passed last yezhas led to a threefold strugs)gle fcm?)\t/%rr’?b:tr g’eﬂlgggssﬁﬁimr'a?nqjscgCOPY', and offering back numbers,

says the curtain is going down; Wicondemning it. The Pope in his g : ; PO L of "The New Times", to passing
have boasted of being a busine:Encyclical ? Quadra esimg Anno domination. First, there Is fheeradicating Malnutrition on the oneqoricts” and cyclists, and to an
g cyclical, G gesimo »struggle  for dictatorship in  thehand and the depression in agricu ; -
people and we have so little busisaid: "Unbridled ambition for economic sphere itself; then the fierityre on the other by occasional pedestrian. A number
ness brains that we are starvirdomination has succeeded the dipattle to acquire control of thiNCREASING CONSUMPTION Jf Copies were thus distributed to
because there is too much food ar>re, for gain; the whole economic State, so that its resources aOF FOODSTUFFS. The article P J \ h
N system has become hard, cruel alauthority may be abused in thcommences with these words: "1Cared to pause and take one.
going in rags because there are relentless in a ghastly measure.” economic  struggles; FINALLY, has taken a long time for the In a statement which was read
many clothes; we richly deserv This feature is one of the out-THE CLASH BETWEEN world's producers to realise that, iin Court, Mr. Allsop gave as the
what is coming. standing characteristics, of OUISTATES THEMSELVES." only consumers were given thireason for his action that he be-
Wheth beli this of civilisation. Som‘e‘ wrlters. have In the judgment of the Pope thchance to achieve the nutritionzlieved in the Social _CI’EdIt pro-
h etner %ou e'gveb 'Sho MOexpressed the opinion that it is thclash between States, or, in othistandards established by experPosals as advocated in "The New
t el;? can de dno ou tht' ?t tNtendency of a machine civilisatiorwords, war, is the final and inevi (in other words to obtain, imes”, and he further stated
DS i, SAMCTS racent trto make profit-seeking an end irtable outcome, of the struggle fosufficient food of the right kind), that he had been quite unaware
ront un;]anlty at the presr?nt tiMitself that will destroy it. This economic domination. This dominaboth a burdensome plenty and = that he was committing any of-
ahre erJ]C Lnore se;]loushtdan ?n.tende_ncy produces individuals whttion by powerful money, interest:crushing — poverty might disappeafénce. He pleaded not guilty.
thing t atht. e r.acel as ha toh,?‘aye incapable of saving it fromthreaten the existence of what wMr. Bruce urged that  the mifl)ions For the defence, Mr. H. L. Gor-
IE past |stork|]ca t'mﬁs-dW”'edlsa;ter. Others say civilisation iicall Democracy today. In thenow being spent on bonuse:don, of Slater & Gordon, pointed
tlere are on t ?1 one ka}n all ¥moving rapidly towards a disasteropinion of Major Douglas the nexsubsidies = and  other forms cout that the copies of "The New
ﬁ.er:ne”tsd forblt e.’.TI‘.a Ing Or:( twhich is the inevitable penalty forfew years wil decide the issuassistance to agriculture —only tTimes" were not soldor any
igher and nobler civilisation, thefithe pursuit of a low ideal. Thepetween the Credit Power ankeep prices at a level that retarconsideration to the passers-by,
are at the same time certain alarmiiAnglican  Bishop of Bathurst pemocracy. Either civilisation will consumption—might be  betterand that Mr. Allsop (who has no
np]qvements ht_)e;]\eath. tﬂe surface rrecently, said that the modern worlipass through a series of crises aspent in bringing about :commercial connection whatever
things, broak out i 5 atd 8Nis literally gathering chaos and apemerge in complete subjection tgreater consumption of agriculturaWith "The New Times") received
mhoment, oreak out in disor g proaching a precipice at a steadilthe money power, or democracproducts. . . . Lord De La Warr,n0 _reward or remuneration for
c alos c_)l_rhlln a war on a worldWidtincreasing rate. He added: "Shaill retain its freedom and de-Parliamentary Secretary to trwhat he did.
scale. This statement Is No exawe be more amazed at the worldvelop a new era of prosperity anMinistry of Agriculture confessed The prosecution admitted that

s ﬁllagcig&i} r:r?éj eha%ref%rﬁxvsi?i%nmcoﬁfrcﬂf.sn;‘;’,‘v‘iﬂfssfl e?{:etgf,happiness- to grave scepticism about thono obstruction of traffic or incon-
leashed tremendous forces, Whic|i would anpear however. that the SHORTAGE OF Government measures which svenience to the public had been
ppear, , out to solve the problem of povertcaused, and Mr. Allsop did not

may be used, either in his servicChurch shares the chaos of thought CONSUMERS' INCOMES 3t plenty BY ABOLISHING call out to attract attention to
or for his destruction. But inon these problems and in the ma But, while there is in the con-pLENTY. It was not sufficient, what he offered.

spite ‘of the great advances whicseeks to disclaim any responsibilitcentration of economic power zhowever merely to resist a polic® |t was submitted by the de-
have been made in the materiifor urging that applied Christianitymenace to civilisation both in thegf restriction. Something morifence that the prosegution had
E?A@;‘ﬂaict',eel‘i,e\,Sr@d.itﬁgggﬁf,iﬂ?ze put into practice. threat of war and in the inroadspositive was needed. _IT MIGHTfajled to bring forward proof of
in the understanding of those furMONEY THE DOMINATING which are being made on the freeBE DELIBERATE ACTION TO "The New Times" being a news-
damental principles upon which tha FACTOR. _dom of democracy, there is an|NCREASE CONSUMPTION." paper within the meaning of the
community life and social condi_ |f W€ were asked, what is th other even more serious disruptiv The article then referred to theNewspapers Act; and ?urther,
fions of mankind should be baseMOsSt dominant factor in civilisafactor to be considered, and a fatexperiment at Bishop Auckland,that copies about three months
Man has not learned to live inte 0N at the present time—What is tor which is being used by thosewhere the unemployed were al-old could not be said to contain
liently or even decently as a merthdt more than anything else iwho are assuming world dominajowed to buy potatoes at 4d in-current news, and therefore
bg %’ it Hy X id fluences our conduct as members tion. This factor is to be foundstead of 7d a stone. This re-should not be deemed newspapers
er of a community. HE IS Qulde 3 "community, | think we shoulin the money system itself. Thesujted in an increase of consumpat the time of distribution. It
by brute instinct rather than bpe gpliged to say that that factcgreat contribution, which Major tion for the whole district by 69 was also pointed out by the de-
fundamental principle. | refer, 0is" money. A person is appraiseDouglas has made to the study Cper cent. TheEconomistcon- fence thatp man Churghes had
course, to the actual motives, whito the basis of his money incomour economic difficulties, has beelginued: “In the end. if the presentfor vears been dging what the de-
actuate the great majority Oyt s his control over money thethe attention, which he has focussesurplus foodstuffs are to be C0n'fen)éant did. by “distributin
people in the modern world, andetermines whether and how fon the fact that industry does noveyed to those who need themGhurah papers. Sic. on Sundes
not to the ideals, which civilisetmay live, whether he may enjodistribute sufficient purchasingSUBSIDIES TO CONSUMERS but. as pe? no proceedinas hz)i/d'
people, pretend to honour. culture and a measure of refinpower to buy its product and at thiMAY BE NECESSARY, and it peen Iat}/nched (Egainst thgse s

This may seem to be a cynicaMent or whether he is doomed 'same time finance itself withoutwould be ridiculous to propose thaitablished institutions.
view of life, but is it not a fact? & degrading existence in poverdebt. There are a number othe subsidies should be paid for b’

: ! e and squalor. Those who contrcauses of this deficiency, but the' . - Counsel for the defence drew
Itis true that the spirit of manp, ;.o 0"control the production o i o taxes levied on those very food-gitention to the. fact that Social
is not Who”y selfish. There is y f P uctl are too involved to discuss hereStuﬁS Even when restriction is . . .

lenty of evidence of disintereste NS _Malerial necessities of life alwhat we are concerned about iahandoned and marketing improve O, Was now rapidly becoming

plenty o . thus control the very existence the FACT of such a deficiency and i gf P roan established and accepted in-
Sﬁrwce_ an fo .ﬁ_enerosny evenktthe masses of the people. It Woujn“spite of the very intense Criti__Goverpments will have to face thegtitytion by reason of the great

the point of wilingness to makepe correct to say that ours is cism to which the Doualas Theorv U growth of the Movement, the
sacrifices. On the other hand, W mgney civilisation. The goldel : g ®OY THE SOCIAL CREDIT VIEW  glection of a Social Credit Gov-
| d y g has been subjected, this fact is br .

Ive under an economic systéMeyif is the god of our civilisation; == °C 2ol more and more b, 1he Douglas view of the probernment in Alberta, Canada, and
which is run mainly from, the apqg the sacrifices, which it demanc ' g lem is that subsidies to consumethe election of a Labor Govern-

motive of greed and selfish desir m ifices—sacrifi public men. inevi m imi ion i

for domination. Man, as aﬁ[lendr;:dgn Osfacrfnlfi“(':ieosns S%Cfrmri:\?gs As an example, the London\?vrg mlnaexgagle’oirr]dmtir;fgst?grSt%%r;Ngvr\]/t Zoe]:a?al ntljlangosma%eXr:gnS:Pp-

consequence, is bein¢starved and demoralised b pove|Spectator, one of England's most p o d ould h ial
: n y the better. Such subsidies meposed we wou ave Socia

demoralised—both literally and ingr slaughtered and maimed conservative journals, recently ob > : : -
the sense that he is being cribbemachinegguns and poison gas. [served "Major Douglas was righttake the form of a NationalCredit here in Australia before

cabined and confined by povertyou think that this is an overstatwhen he said that there was Dividend, or of a Just Price Disfn”dg’paeﬂgng'esdC'\',fgl}fd'ftﬁgﬂv'tfete?e_
and economic insecurity, and ment? Listen to what the Pope problem of purchasing powercount, or they may take the forrgarded as a martvr
transcending the problems of parof new money issued by Goverr: - yr- .
The magistrate, in summing-

ticular industries. Moreover, hements for public works or developup said it was apparent that the

TO OUR READERS— e azanomists. Ut 0gather 18 pelioamanl o srvohed o fng- defendant had proceeded, from
You may obtain your copy of "THE NEW TIME. suade the mass of the people thiing such money, nor in issuing the best motives and in a quiet
from any authorised newsagent.” Should your agert hawe this is so0." in such a manner as will avoid urand inoffensive way, to bring be-
supplies, please ask him o communicate direct viw Mr. Winston Churchill, about 12 q,a inflation of the currenc Th1fore the public a reform which he
Times Pty. Ltd., Box 1226, G.P.O., Melbourne, C(bhone months ago, said that the triples hat th ; % believed was urgent and just. He
M5384). key of the future was to be founc actS are that there is a shortadid not regard the defendant as
If you wish to have your copy posted direct froms in monetary reform, shortening 010f purchasing power, that théone who would knowingly flout
office, please complete the form below and maildtcom-|  hours of labour as science will perSnortage must be made good athe law.
panied by remittance payable to New Times Pty. Ltd. mit, and enlarging of the consum.tN€ money so issued MUST GC The Bench found that the pro-

: Sir Herbert Gepp recently sugiS @ summary of Douglas Soci¢tained, but in view of the trivial
To NBeS/)v( Ilzrggsgtl%l'oudl\'/ielbourne c1 gested that the way out of theCredit. o ~nature of the offence, they would
Please forward me "The New Times. for world's troubles was to be found irTO return to my original questioruse their powers under the Jus-

months, beginning with issue dated ......................., 193.... masses. it depends on what we mean L
cheque Sir Frederick Stewart put it civilisation." Ancient civilisations

| encloses postal note for the Sum of .......cccceecceveeieennnn. that it has been a feature of Aushave gone. Mediaeval civilisation "y _
money order tralian national policy in recenthas been changed into what we cDelay or opposition to reform is

years to maintain the purchasinWestern civilisation today. Just adangerous. The task is urgent.
power of the rural communities bymany intolerable features of thi It is within the power of all of

NamMe....coeei e giving bounties and subsidies an civilisation of the_ middle agesus .t_o prepare the.Way for a better
Full Postal Address government assistance in findinthave gone, so it is to be hopecivilisation in which the funda-
.............................................. markets for primary products. HeSOme of the a_mematlons _Om_enta| pr|nc|p|es of (;ommuml}fe _
was in favour of something of thepresent day civilisation will will be understood and observed, in
Date......ovveiiiiiiii kind being applied to secondar\disapPear- Whether we return to which service will replace self
industries. The point acknowledgeifeudalism  of  the  moneyinterest, order and gooawill replace
The subscription rate to THE NEW TIMES is 1fir 12 months; 7/6 fc here is that it has been necessary monopoly depends on howchaos and enmity, and plenty for all
6 months; 3/9 for 3 months, post-free. increase the purchasing poweiCitizens of democratic countrieswill replace poverty and

which the people derived througtéxercise their voting power, anidemoralisation for most.
industry. This is being done by  what attitude they adopt to reform  Is not this worth working for?
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emphasisedhat there was a very

NO LOANS FOR ARMAMENTS B g i o eal need for an organisation of AN Unanswered

of a loan in raising the money‘the kind which would carry on its

. . i ropaganda "without the frills
Will There Be Another Raid on the then et it be called a loan from il  Sherimes distigure such Letter
Nation's Purse? infereg? gy \;‘vga?/’; ’anLéI ,(/?:ar?‘bodies." He referred” to the
) ’ dangerous principle involved in The following letter, addressed

Advances. " W
By FR. F. H. DRINKWATER. _ averment clauses” such as are t;, "1« "prime Minister on Sep-
After everything we havebe found in the Commonwealth o o 5™ o e M. G, S,

The name of Fr. F. H. Drinkwater the most notable of  learned by sad experience since t Crimes Act and  other Carruthers. Member of the
those members of the Catholic clergy in England Wwhawee joined War, there is no possible excusCommonwealth legislation. He Tasmanian House of Assembl
in the fight for Social Credit. Fr. Drinkwater isiGwn as an elo- for giving another opening to th«also drew attention to the miSUS(and chairman of they
quent speaker, as well as for his writings demagditonetary ~ usurers. If Mr. Baldwin or anyof municipal by-laws to prosecute o iamentary Select Committee
reform. As recently as September 25 he is repottedave one else commits this nation to the distributors of unorthodox or 5 -t q o )i/n uire into bankin
ﬁddresseﬁ a %rowded meeting irE)tTehCathedraI Halosting- Rearmament Loan, he will deservunpopular literature. aﬁg finance hgs not yet beegn

am on the theme, "We Can Abolish Poverty Now,"ass0- to be put on trial for treason i
ciation with an appeal for workers in the Electo@dmpaign to againstpthe welfare of this realm. Amortlgd ?Pt]hers present. v\{ho[a\c/)(r)]l;_re_d with a reply by Mr.
Abolish Poverty. The meeting was presided over ly Rev. supporte e new organisatiorLyons.

; : : : were Professor A. Boyce Gibso '"The enclosed extract from one
Mg“ﬂﬁgorlt ?,\)gisndéiSlhnopthlaCﬁﬂﬁ;oﬁﬁglioggsfhnecech%EB; and Mr. F. Wood of Melbourneof the best known authorities on
meeting in the largest hall in Nottingham in Novembf last year i i University, Mrs. E. G. Coppel,banking and credit shows that
when Dr. Hewlett Johnson, Dean of Canterbury, made of Council for Civil Mr. E. J. Hayes, Mr. J. Fergusorbankers and financiers are not
his stirring addresses ’ ’ Liberties Mr. T. Jones, Mr. H. Thomas,neczlessar|ly achualntedf ‘?.”th the

. Do . . . Mrs. F. Hamden, Dr. and Mrs.real inner workings of finance.
Cathl:)rl.icl?rrilrr;llév;z.;\ters article below is reprinted fromettiEnglish A B. Edwards. Economists are often 'authorities

i . . . .on what banking is supposed to
A well-attended meeting of after some discussion the MiNthe' rather thangwhat itp%ctually

people interested in the protecmum membership fee was fixej i i -
Today, when usury sits en- Secondly, because there is litertion of civil liberties was held at 1/- per annum in order tha:sfolarlilémt arp){hgleccrtelzgrt]io%argrﬁ)glge?-

throned, supreme and unquestione:ally no limit to armament making. at the rooms of the_ Henryall classes might be representefects of credit were generally out-
no longer troubling to conceal its/n @ war, the armaments are corGeorge League on TuesdayThe committee was instructed tgide the scope of bank officials
power—today "Usury,” the word, SUmed on the grandest scale, but December 3. The meeting hacall a general meeting early iigng politicians, | therefore offer
has rather gone out of fashion. peacetime, too, they grow obsopeen called in response to a dithe New Year. Those interestemy services as a member of the
lete as soon as they are made.  mand for a non-party organisain the project are requested Commission you are establishing.

Most Catholics have never hearc Thirdly, — because  armamention through which "people ofcommunicate with the hon. seCThe experience | am gaining as
of it and those who may have seeselling conduces to internationaliberty-loving views could ex- Miss T. Lucas, 13 a'Becketg member of the Tasmanian

the word in print are often shy oflending; the small countries havepress themselves. Street, Armadale, S.1. (Telepquiry cannot fail to be useful,
using it because they are not eveto borrow to buy guns and Mr. Geoffrey Leeper (Mel- Phone, Windsor 2925.) and 1 will offer evidence if not a
sure how to pronounce it. It isCruiSers. bourne University) took the member of the Commission.
pronounced "Youzhoury," and is AN INNOCENT QUESTION chair, and in his opening speecn Theory of Credit,' 2nd Edition, by

net a word that should be forgotte ~Fourthly, because armamenremarked on the need for a bod D. H. Macleod, M-A-,h,1897,
by anybody who still believes inmaking does not mean any insuch as the English Nationa Parkvile and Brunswick eXtra‘ét page 60: ‘As 1 ' ot
the Ten Commandments. crease of real wealth to the comCouncil for Civil Liberties, which . . \rl\?g%r ..'33 otsi':?' ismaelamnolgtgun(i)vertszﬁ

. munity. It keeps men workingincludes among its office-bearer Branch, Social Credit p't d k

Pope Benedict XIV or'dered thenard, but it also keeps them poo Mr. E. M. Forster, Professor H. ka)Lmolpg writers an spe.? ers on
pastors of the Church ttpreach which is what every usurer wantsj_ | aski. Messrs. A. P. Herbert Movement anking, we may cite one
the sinfulness of usury, and thif men's work made them reallyy . \Wells. and manv other conspicuous example of it. Mr.
manifold shapes it assumes to eibetter off, they would be gettingjaadin ; Y ' ; : James Toor, a Liverpool merchant,
' leading Englishmen. It was de At a first meeting of this newyas questioned by Mr. Wilson

snare souls." out of the moneylender's clutches. g ‘ ]

True. Benedict XIV lived 200  That is the answer to Mr. jecided that the new organisatiolbranch Mr. {\I%rmﬁm G. Bra({le.before the Committee of the House

’ : =~ Valera's rather innocent questio should provisionally take the titewas ~appointe on. Secretarof Commons_ on the monetary
years ago. But in our own life- ;"2 0\ 2 vy s it that yester Of the Council for Civil Liberties Weekly meetings were arrangeépanic in 1858. Mr. Cardwell,
time Pope Leo XIll repeated thegyay there were no finances to prcand that it should communicatfor the purposes of general di:Chairman, and Mr. Wilson were
warning and said'rapacious usury vide the workless with the opporwith the English Council. In thecussion, study circles and le(considered to be among the ablest
is still practised by covetous anctunity of earning their bread, whilemeantime the following constltu-t”rgs'f %m%r; S _AuXilary I1Sfinanciers of the day, and yet
grasping men under a differenitomorrow unlimited money will tion was adopted as expressirfO e ormet.. .antshwere:[. r_rg_ac'nenher of them had the least
guise." be found to provide for the manuproadly the aims of the move &' CO-operation in the activili€:knowledge of the true nature and
: facture of instruments of destruc ment: — of the Electoral Campaign. effects of banking."
Pope Pius Xl only the other day. - .. ment: . S2
S tion? , . L Those desirous of joining the

was pointing to the usurer once " That “"tomorrow” has quickly . 1he Council for C'V'fl Liberties pranch are asked to address their If you think the NEW
more when he complained thacome for England. The Govern.!S an association of men antnqgyiries to Mr. Norman Bradley, TIMES is worth supporting
money and credit, the very lifement is appealing to the countryWomen who believe that thejsg park St., Parkville (‘phone, your best way of doing so is
blood of the entire economic bodyand it is said that the central poinfights of freedom of the pressg 1560), or to Mr. T. Smith, 98 {5 make it known to your
are controlled and issued by thOf their programme will be a vastand of free speech, thought anpayk st w., Brunswick (‘phone, friends
hands of a few financiers who con€armament loan. assembly constitute civil liber- px'5047), '
sequentlv'wield such power that . Al their opponents can think of, ties essential to a democratic

quently”wi uch pow apparently, is to deny the necessitcommunity.

d breath inst thei i i
cv(i)”.?ne are preaihe agains e”{)(l)igdreaanrdmggéf B;Héd d%rr;db!d\t/eva#;‘ "The Council views with con- AUSTRALIAN WOMEN ARE

; cern the infringement of such
THE PRACTICAL USURER S%%T;n%?tt?]aered;as':oé?a%m&:;v:g”be”ies, and pledges itself to do GOOD COOKS SAY MANY

Anyone who tells you that usurywith war-lust in his eyes and 200(itS utmost in their defence. VISITORS FROM OVERSEAS
i

is not a grave evil nowadays, oiwarplanes under his hand? "Particularly the aims of the

that the money-system is a matte No, but whatever rearming maycouncil are: —

of minor importance in Catholic D& necessary, let the usurer kee™, = 14 oqh0qe such legislation,
social teaching, or that Credit-re-Pe'tstrr]]glrnedgeorzfo 'rtr‘]olrg vaglqlzart]‘gwe either existing or projected, as
form is a fad of cranks and Com- WAR  LOANS " constitutes a threat to the civil
munists—anyone who tells you : or political liberty of the people

such things is a liar, through The four war loans of the Greai(e.g. Part 2A of the Common-

wickedness or ignorance as the Caj\s,\\:v?r:dlgvigzt ttrr‘]g Eﬁfgrscg\',%rssad‘{vea'th Crimes Act). b el
may be; and why anybody exXcePcross. In four short years thpey 2. To oppose or resist that mast of the best cooks give

credit for their success to the

the usurers and their paid servan, oquced, out of nothing, two (&.) Interference with meet- inredionts thay w1 you
should wish to utter such lies is ithousand million pounds, which Ings, processions or pro- Wrrbes cola S s
matter beyond all understanding. they were allowed to call their paganda. R e & A R
The moralists hold endless argrown and lend to the nation at five (b.) Attacks on the rights of PACKETS on the majority of
ment as to wherein precisely thqper cent. We are still paying about Trade Unions. :'“:'—“:N-:: :K::d;":h
. . H H . . n thase Pl A s Aus-
sin of usury consists, but suct£100,000,000 a year interest on it, (c.) Such censorship as inter- S etkicen Woias: prodoct
theoretical discussions have no ir?r%?neg:sI\t/vr?c?l:gtciisfhet%irtsqeslivceerg feres with civil liberties. i D vy
H in  maki many soups,
terest for you and me Now.,tine"agonised nation's pound of (d-) Unwarranted deportation. ows, tovcw, soho,  pubdiap
Broadly speaking the usurer is, aNflesh: and that is why there is no (€.) Victimisation for racial, and Blanc-manges 1o delicious. ;
always has been, the man whmoney for the distressed areas or political or religious rea- B e e : 8
converts accumulated wealth, reéfor anything else worth spending sons." 3

or pretended, into power for him-money on. "Unlike the soldier,
self; who employs his surplus in-the investor runs no risks," as :
come, not forrt)hey general ggod, ptWar Loan advertisement issued kcommlttee was elected, the mem-
i the Bank of England said durin?€rs of which are Mr. F. Allsop
to breed more money for himself = = ‘(who represented the Douglas
who lives without work himself by : Social Credit Movement), Mr. J.
compelling other men to work for TREASONABLE. A. Atkinson (the Henry George
him, because he can sell them up The usurers of the City of LondorLeague), Mr. J. V. Barry, Miss
are getting ready for another greel\Dﬂ- Bayne,\,/l MISBS D. le:i,\{lesy t'V,“’-kJ-
raid on the nation's purse, bubwyer, r. brian Fitzpatrick,
THE ARMAMENT LOAN this time we must see they are seMr. Eugene Gorman, K.C.; Mr.
The favourite device of theempty away. No loan for re-Fred Howard, Mr. Geoffrey
usurer in our own time is the armaarmament! If money is needed leLeeper, Miss T. Lucas, Mr. Max
ment loan, and everybody ought tit be the King's own'money, issueiMeldrum. Power was given to

for the purpose. He will get somethis committee to add to its -
try and undersiand why. Theor i hack by having to pay fewenumbers, if necessary, and to k. Lo siond o
reasons are simple enougn. unemployed, and he could geelect office-bearers. o Byt wy
FII‘S'[, armaments grOW out ofmuch Of the rest back by h|ghe derful variety of dishes.

the deepest human passions of fe death-duties on the numerou  Y/hen the subject was thrown ey pah

and self-preservation. Anyone wh(multi-millionaires who still in this 9PCD fo{j d'sft“S?-'O”t ?ﬁ"efra't BRAND o
controls the press and the othecountry leave behind far moretsr?;[aAﬁrsstra{ieawhgdelgsltog gooodedggl PAN SEMEyIHD
sources of public opinions carﬂﬁoney than any one man ought tof liberty in recent years, and was C O R N F I_ O U R

easily play upon men's fears anfNave. . in danger of losing more. In a 2 Mics
hatreds until every nation isﬁﬁtn tgﬁrﬁ;mggf’s’( ecgg%gmsng’gstriking speech Mr. Eugene In the Pink Packet

feverishly arming. roductive . ouaht not to be paid Gorman commended the objects of TR e N e e R e G S S
P » oug P the Council for Civil Liberties. He

From among those present a

—_ —_— — e a



Page Eight. THE NEW TIMES DECEMBER 13, 1935.

The Tasmanian Monetary Inquiry

(Continued From  Lost ek Full Report of Parliamentary Sonsequences for  millonsof
e G ErosiTs. Select Committee Coming back (0 M. Mokenmas

Attention has been called pre- statement that the amount of
viously to the fact that the econc Editor's Note.—The earlier parts of thisimportant document, which is S of tha senke ininareating &
mics of our present money systebeing reprinted in full in our columns, appeared in our last four issues  decreasing deposits, let us assume

are not as well known as might b= that 100 units is the total money in
. . circulation and that it has been
expected among bankers anciqh in the banks. But anyoncarrying on business. . . . AmNew Zealand. It may also bep o 7o 0 average rate of 5 per

others. ; i moneys advanced in pursuance ‘added that in the long run the pro ;
conversant with banking would tellMONeys purs ;

Mr. McLeod shows that this hasthem that. these £800.000,000 aithis_action shail be repaid to thiperity of New Zealand means th e, Inferest, A0 The efe F 42

been a feature of the administrenot deposits of cash, but are mere 1réasurer by the Bank, toglethePargtsfhe;t't%/hgfbtgneksbg?gs’rg:tetr?r'at the bank for interest. Where is

tion in banking in times past. Orcreations of credit, and are nothinWith interest at the rate of 3% pe prosp

" this interest to come from? In-
page 600 of "The Theory ofmore than bank notes in disguise C€NtUM per annum. does not mean that New Zealandustry cannot earn it or produce
N

Credit,"” he states: — [Note. —This refers to Great Brit- __1he Governor of the Bank usedS prosperous. it—-industry can producgoods.

. ain before the end of last centur thlS prOViSion to the extent of Many referencgs have been ma(or eople ‘mayv be able to earn
"Mr. John Torr, a Liverpool Y'£10,000 (p. 64, "Australias Go-by the Prime Minister and othertmoney from. one  another. It is

merchant, was questioned by Mr. vernment Bank," L. C. Jauncey).in the last year or two to Austra i
Wilson before the Committee of STARTING A BANK "On July 15, 1912, with no salk)rlia's "wondgrful recovery" during FOOpBL?Iyintiglrlggtedisth?é tgiig?gﬂgg’
the House of Commons on the WITHOUT CAPITAL. scribed capital and with assets (the last three years. "somewhere." From Mr. Mec-
monetary panic in 1858. In this connection it will be of only £10,000 in the form of a loar During 1932-35 the debts ofKenna's statement, however, only
"Mr. Cardwell and Mr. Wilson interest to note the remark of my o the Commonwealth GovernAustralia (Federal and State) havthe banks can bring this extra
were considered to be among thgaaumont Pease. Chairman cment, the Bﬁmk opened its doorincreased by £54,286,958. money into being, and it follows
ablest financiers of their day, an(|ooqs Bank. who said in Mel- for business” (p72 of same). ON  Tha census figures show 439,7¢that interest can only be paid by
yet neither of them had the leasp ) "2 o November 13. 1934 gouly 7. 1921, a deputation of un-nempjoyed or 20.5 per cent, oborrowing more from the financial
knowledge of the true nature angpoos Gn the  National Bahkemployed waited on Sir Denisorina preadwinners. system and pledging further security
effects of banking. Mr. Torr had Monthly Summary. for. December Miller, then Governor of the Bank. The industries receiving or re
a perception of the real nature C1934 ¥hat no cayital is necessal "Mr. Scott (member of the qequiring subsidies, excluding su a'Iast analysis that loans to industry
it: for he says that the banks ha; "S- 2"p - i P putation). —In your address in are shown in the followin Iist'g in general continue forever, and
increased their liabilities by their 0 start a bank. London, Sir Denison, you statec g list: grow continuously, due to interest.

to the bankers. This means in the

advances. But he held his know The Sydney Morning Heraldf that to meet the necessities of war One industrialist repays his loan and
ledge so loosely that he was easiApril 5, 1935, published the follow- certain things had to be done by ASSISTANCE TO interest with money that someone
shaken out of his ideas, and gaving.— you, hwhlchbbeforg the V\:jar ¥vo$|d INDUSTRIES (COMMON- else has borrowed. The only relief
in to Mr. Cardwell and Mr. Wil- ; not have been dreamed of. You \wgALTH GOVERNMENT gained is that afforded by
son. Neither of these gentleme ,,. Trﬁ]dﬁgs\/ﬂn,\%eﬁgntheth%m%g%etpflnanCEd Australia for £350,000,000 ) repudiation of debts in bankruptcies,
had the least idea of the true natu o ! for war purposes, and, had the w: 1931-32.  1934-3. g,

e Secretary of the Treasury, again: ; 3 s ;
of banking; because banks mak =" F o o0 <5 =20 assescontlnued, you could have finance £ £ Some economists state that the

all their advances by creating an ~another £350,000,000. Are yOlwheatgrowers . . 3296465  4041cturnover of money will produce
ir?creasing theird Iiabilitie;. '[hii/,l Tge3n1t i?]fc:ogrﬁoeoOwggocgr?tlilr?tzzdopodhalﬁEg\évo %roeg%rgod ]Egr flgﬁ)ndc:,-ct{;\ltéstrpahhre Special Flour Tax)... 31806 pgea n;e%r;% ?Lgtaginp% ir?wt:nrte?)s" Int
owever, seemed a paradox to e . .000, ‘ - is assu y in-
Cardwell, who sneeringly asked thH€ told how, without consulting noses? Bounties— terest results in an amount of

: ; - him, the stockbrokers of the Uniort ... . . Cotton Industries 158,601 1184 : h
W|tnessd tohexplam h(lqwb.tl).a.nks t')n Trust Company had made hin Sir Denison Miller. —Yes, | Gold o, 80,904 qunkey.bemg cwculafted by thed
creased their own liabilities Y bresident and kept him in officeshall do my best. _ anks in payments of wages an
making advances to others. MrWithout any duties, in spite of his "Governor Miller died before he Flax and linseed ... 1,561 5dividends, which are then spent at
Wilson asked him if the banks rotest Tyhen when the bank could make good his promise” (p ron and  Steel the shops, and paid back as interest
made imprudent advances out (PIOl€st.. 275 of same). Products . ... 7,392 16,80y industrialists, etc., and so on
their capital and deposits. Nowaffairs did not prosper, the stock through a number of cycles. Money
banks have no deposits in thProkers intimated that they would CREATION OF CREDIT Suphur . ... 80,962 48 spent at the shops has a function
juridical meaning of the term;dladly sell to him their holding. He \ . Wine  Bxport ... 201,268 184345 ‘nerform in defraying costs of
J hat thev h g tua: but bought 100,000 shares at 100 do Returning to the question Ofcage Tick Control 44,450 59,10Cproduction of the articles bought
what they have arénutua: but h and th fier buscreation of credit, Mr. McKenna, . - p gnt.
they make all advances loyeating lars each, and then got after bus : ; . Fruit growers . . .. 251000 These costs are at least equal to
. . ! / i ne The same share ere cChalrman of the Midland Bank, in"__ ) e > -
deposits, i.e., credits, in theiln€ss. sa S S w S dd harehold Citrus Industry . .. 7,40: the money, which is put into circu-
: later for as high as 15,200 dollar 8" address to shareholders c i
books: and thus all banks mak g ) January 25, 1924, said: — Mandarin growers' Relief 10,0clation by bank loans, because every

advances by increasing theieach. Mr. Mellon then harked

avan . "l am afraid the ordinary citi- Banana  Indust o1 loan is issued for purposes of pro-
liabilities, which was so sore gback to last century when he wa Y i

zen will not like to be told that the 1opacco duction and every payment made

puzzle to Mr. Cardwell. partner with his father in a privatépanks can and do create and d Investigation 150404t of it becomes a cost to be re-
"This misconception of thePank which never had any capitalstroy money. The amount ofBem™y-gowers .. 5000 covered. Interest is an additional
meaning of the word deposit leacthe depositors simply bringing theiimoney in existence varies only witl Pear! Shell dustry cost. This money might be made
to a somewhat amusing error whicmoney there for safe keeping. Hithe action of the banks in iNCreas .. ..o 4000 to circulate indefinitely in the cir-
is usually seen in the newspape @nd his father divided the profitsing or decreasing the deposits ar Artiicial ~ Manure Subsidy 250,0CUIt assumed above, provided the
every hall-year, after the joint-2nd drew them out. His fatherbank purchases. Every loan, ove yetalliferous interest did not increase and the
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