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The National Mutual's Goo

The National Mutual Life Asso-

ciation ranks very high, and de
servedly so, in the list of life as:
surance companies. Its financi
strength and its administration wil
stand up to the keenest criticisn

£1,115,161, a very substantial pro-
vision indeed against the vicissitude;
of fortune that, notwithstanding

the exercise of the greatest care

Year

may attend the investment of large

being a mutual company, it takepolicies mature or are surrenderedannuities of a mere £9,441 per algankruptcy Courts have been con funds."

no rich rake-off from assuranciThen they cease to have any furth¢num. The claims paid by death (selcerned with capital debt adjustment
premiums for private shareholdersconnection; they are not like sharesacrifice) totalled £1,003,203, anip jts extreme forms; but far more
it has led the world in offering som¢holders in, say, banks, upon whosthose by maturity £1,300,572. O
of the finest assurance benefitssaleable scrip a market valuatiothe latter, probably a very higtadjustments by private arrange
and, not least, it has carefully angllows for reserves.
consistently kept its reputation frei The National Mutual, in the in-th
from the long-standing scandaltgrest of its policyholders and of

assured persons generally, %
perform a great service, as it dic@nism, all the
with the non-forfeiture clause, in
leading the other assurance con
panies (who would have to follow
its lead) towards a long-needed re

from overseas banko'm in this direction.

influences than any THE VICIOUS CIRCLE

its size in the py¢ it is when one comes to look
at the general financial position 0"

Nevertheless, the annual repothe Association that one is forcetny
of the Association, as read by it

chairman of directors, Sir Harolc

and abuses associated with the i
dustrial assurance racket. It woul
probably be correct to say that n
company of its type has earned
greater good will from policyhold-
ers. Finally, it is an Australian

company, and is probably some

what freer
dominated
other institution of
Commonwealth.

Luxton, some days ago, prove

once again how even the best ¢

the assurance companies, thanks

our absurd money technique, i
compelled to play an anti-social pai
in the community. This means als:

that the policyholders of this
mutual association are doing th
same thing.

UNDULY HIGH PREMIUMS

bitten with
charging bug as the worst of th

proprietary companies. Reserve

for contingencies are inescapab

in any well-run business, but re

serves should be proportional t

risks. And we suggest that the re

serves being amassed by the N

tional Mutual, especially in view of
its constitution, are out of all pro-

portion to its risks and are indee
grossly unfair to policyholders.

is very
vicious circle.
Why does the individual need aswhere in the community, by good:
surance? Principally for two reapriced at £30. (We commend thigrows more desperate. The N
sons. One is to cover the fear dine of

Before going on to discuss th.destitution in his later years or thLuxton,
general policy of the National Mu-
tual, it might be permitted to poin

necessi ]
applies to the smaller policyholdeicity.)
out that this mutual institution ishe other, which concerns mor

the same premium.!

tional Mutual r
26,841 new policies, representing asystem it

last year

percentage would not be spent t
e assured upon themselves.

But, in the paradoxical way that RESTORING MONEY, AT
cou IS associated with our money mech-

miums, whether to the Nationa
Mutual or to other companies, an
serving only to intensify the worst
features of our system of fear an
taxation, and to make things wors
for our dependents and our heirs.

UNSPENT MONEY AND
UNSOLD GOODS.

its career

inquiry to Sir
himself a

ment."

INTEREST.
payments of pre-

of the assurance company.

"VICISSITUDES OF
FORTUNE."

claims", said the chairman, disonly 100 annuity policies, providing tor and borrower and lender. Theyear”, said Sir Harold, "was

cussing the year's business, "was

only fifty-five per cent, of the

amount to have been expected, ¢

cording to the mortality table use
in the actuarial valuations of th
Association's  liabilities."  This

statement, which is essentially sim
lar to the statements we noy
expect every year, indicates quif

clearly that the National Mutual
like other assurance concerns,

working on a mortality table, which
is long out of date, and in consq
quence is charging premiums, whidg

are far higher than is necessary
fair. And it is no defence at al
to point out that all funds are th

property of the policyholders, sq
that, even if they are overcharge
in the risk department, they stil

interest in th
have

have a beneficial
moneys they

Association only until their

HOME BUILDING.

If you contemplate building, o
BOOK OF HOMES should be

in your hands. Twenty-six -il
lustrations, printed on art papetell
you everything you shoulknow in
an easily understood way. T
most liberal loan policy i
Victoria. This Book is free if yo
call. By writing, send 6d in stam
to cover the cost of distribution.
COLONIAL BUILDING CO.
PTY. LTD. 465 Collins Stree!
Melbourne. Phone: Cent 9388.
You find the site—we do the rest

numerous and important have bee

Your £30 goes into the funds

happens to it then? The greate
part of it is lent to governments
or to semi-governmental bodies, b
whom it is used to be redistributeu
to the people to help make up th
deficiency, which you vyourselfas it is from the aspect of admin-
helped to cause. In the meantimistration, is chronically stepping in
Supposing that you pay an arhowever, the businessman whto short circuit consumers. The
: al premium of £30. Whencecould not sell his goods has gcwhole of its assurance fund of
to realise how the assurance condid that £30 arise? Almost cerinto difficulties; hands have beergyer £39 millions
pany, though supplying a serviciainly, even though you may hav.put off; the money,
which is now badly needed for in-come by it in return for serviceshave been distributed as wages
dividuals, is at the same time perthrough backing a winner, orworkers and principals, now come
_petuating, and even making worsthrough some other windfall,out as doles. The general standa
those national conditions whichit began .
are mainly responsible for the inform of a bank overdraft attitude becomes more prevalen
dividual's need of assurance. lissued for the production ofYou go for insurance more thai
definitely a case of thegoods. That is to say, the £30 iever (the National Mutual has jus
your hands is represented, somhad a record year).
The position of the Governmen

which would blockage

in theof living comes down. The feal

Harold tional Mutual statement shows th
practical its investments in government se
ties of his dependents—ttbusinessman selling goods in thcurities increased during the yeéAnd yet thrift is necessary for in-

by over a million pounds. Thisdividuals.
Very well. As long as your £3Cmeans that the Government, t0 pinecessary. Under any circum-
he businessman, is to provide remains unspent, goods somewheinterest to this Association alonestances some measure of thrift, it
taxation fund for death duties must remain unsold to the exterhas to increase taxation b
which may otherwise lead to ¢0f £30, or else some goods mu £40,000 a year.

forced realisation and sacrifice obe sold at a loss of £30. Either al-
his assets. The general motive bternative leads to depression, and
hind assurance is fear, the fear (ultimately to a type of debt adjust-
money shortage. And in the vasment envisaged by Sir Harold when
majority of cases the premium:he said with commendable frank
paid out by assured persons reprness in his address:
sent self-sacrificing consideratiorment, both as regar
for others. As an instance, the N¢and interest obligation,

Heavier taxation in turn react:
“Debt adjus€Ven upon the assurance compa
ds the capitiitself. This year the National Mu-

is hardlytual put over £300,000 into its In
issuechew. Under our present financiavestment Fluctuation Reserve. "Th
has been continually takamount of the Investment Fluctue
"The amount of the actuasyred amounts of £10,137,325, aring place between debtor and credtion Reserve at the close of th

provided
Policyholders have an interest in th

To The Unemployed of Austra
Dear Brothers and Sisters,

We address to you the last letter of this year,
cause you are the last in our thoughtkast only in
the sense that the thought of you will linger irr
minds when we have forgotten both your petty p
secutors and that far greater number of walleugt
meaning, but essentially selfish persons, to w
you have long since become little more than &
centage or an index number.

We salute you as heroes incomparably, gre:
than those whose chests arenteslalled with wa
decorations, or even than those who, as prive
went unnoticed through all the horrors of the Gi
War. For these, whatever their fears for th
personal safety, had at least the knowledge
their dependents were being looked aftehile for
themselves they had economic secuitlyat is, the'
had no thought as to food or clothing or the ess
tials of life. And they had the feeling of comrad
ship, the sense that all those around them, higdh
low, were united with them in the one great ¢
deavour.

You have had none of these consolations.
days have been days of want and loneliness.
nights have been nights of anxiety, as weeks, ns
and years have dragged their weary way, each lg
ing you a little older and more careworn, each leg
ing you a little more hopeless for the future oé
children growing up around you, t&- what?

The year just ending has brought you very
actual relief. A few of you, abandoning the strig
have taken their own lives in distracted despalhie
minds of some of you, broken at last, have sna
The physical constitutions of many of you asslabl
to withstand your hardships of body and mind. Ba

year closes with broad streakshope at last beginnir
to brighten your dark sky. It is not the hope tl
elusive properity is returning. Prosperity he
never beembsent; there has never been any

shortage of the things you need. Your hopisexr
because people's minds are at last becom
enlightened. A beacon was lit in faff Alberta
Another beginsto show in New Zealand. So
there will be aring of fires all round the world th.
will transform your night into day.

Here in Australia thos who were your servar
and those who should have been your natural le:
have mostly either betrayed you by their action
abandoned you by their inaction, by their sil
assent to a state as appalling and unchristian t
was unnecessary. But new leaders are sprin
up; voices that were silent are again beginning
take courage. The scales are falling off men's .
No longer do they talk of sacrifices and of thed
to tighten belts; even in fashionable circles inigw
admitted that the only problem is how to shift
goods across to you.

This leaves but one obstacle to be overcom
a sense it is the worst one, for it is the oustiram
his seat of the devil who derives power from
monopoly over the issue a@fioney, the man wi
through this power, controls the Government,
great industries, the press, the cinema; who fi
long time has blocked the ways of escape.
his power is tottering. It requires no army
defeat him, only the army of votes of an arousezppe

In getting these votes, which will serve no
upon our parliamentary servants that we DEMA
RESULTS, and that the first result is the aboli
of your needless poverty, we ask you one tt
Help Us To Help You

THE NEW TIME:

What are the vicissitudes of for-

tune? Are they not all, or nearly

all, fluctuations directly traceable to
one thing only, to shortage of
money in the hands of the people.

We hear very little nowadays,
thanks to science, of difficulties
arising
‘troubles are almost exclusively at
the consumption end, at the point
where goods cannot be distributed
satisfactorily on account of a lack
of purchasing power.

from production. Our

The National Mutual, well run

. represents a
in our channel for dis-

tributing goods. As a considera-
tion for removing this blockage, by
making the assurance fund ulti-
mately available to governments,
etc.,
sumers' incomes, the association, it-
self the original offender, expects
to get, and does get a toll, through
taxation,
,ogounds a year.

for redistribution as con-

of well over a million

Is not the whole position absurd?

Today it is vitally

Yy nearwould seem, would be inescapable.

Sir Harold Luxton, as chairman
of the National Mutual, may right-
ly claim to be occupying a position

wherein he is rendering consider-

able services to many thousands of
individuals. Sir Harold Luxton, by

these very activities, is making it

harder to sell goods in the great city
emporium over which he presides,

and at the same time increasing its
liabilities for taxation.

We understand that Sir Harold,
up to now, has indicated his entire
approval of a monetary system,
which  permits these tragic
absurdities. We wonder will he
ever wake up.

Dental Treatment is Not
Provided For in the
Basic Wage or the Dole

The result is that the maéorlty
of the population has eca
and pyorrhoea. The "National
Dividend" would make available
to everyone his heritage of
health, “(b) . education, = and C
sustenance in_their fullest sense.
In the meantime, dental science
has  produced (A)the only Uni-
versity. proven —antiseptic’ tooth-
paste in the world:

VIOGEN (Blue)

THE ONLY ANTISEPTIC

TOOTH PASTE
42 of the wo[)ld's | ad{'n tooth-.
east%s hatve een e{ese .In_Uni-
SR SR DAY,
?alleg excep% %ﬁoqen (Blue), the
antiseptic.
(B) A tooth powder that will
actually harden teeth:

VIOGEN
Recalcifying Tooth Powder

This is the tooth hardening
formula of Professor Andresen of
the University of Oslo.

Viogen advertisement is plain
undistorted scientific truth. The
proof is on the wrapper.

Sold everywhere, 1/-, 1/6, and 2/-.
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i i R were found to have bad teeth.
THE REAL PROBLEM IN FRONT OF %%Vk,?,gada%'g?ﬁe%féﬁg gg(gagigg(]j STOP ITI Annual reports from School

NEW ZEALAND'S NEW The retailer of proftresiricted ar ynder the above heading, trafrow - that in Some. countis
ticles would be faced with increasenaragraphs  below appear |

GOVERNMENT t Il _restricted articlesk s : dental disease affects almost 60
o nereased tosta im o BIHESs ‘Prosperity” - (Dublin), “of No-per cent, of the children, while the
and increased costs in most of hyember last: — p ' '

ercentage suffering from

. . overhead expenses. General"’ ; p | .

By T.O.M. inThe KeyWellington, N.Z. speaking, the Petailer of necessiti(inTf]l%ef():'r?s";’]'ngégg?%g?ﬁg%ﬁ.defe.cnve sight ranges from 8.88
does not make a large net profi . in Limerick County to 25.09 in
statement of Labor members ¢ g proir october: — Wexford There. are . nine

The feeling of optimism that is ; o iS i i A .
aope i, &, oo 02t e Tusings. 15 10 guarancl this s sy Todiecd, Mam ™SI it s alow me 10 Mok i "opec e mebn
sant indication of the naturallyihe™ worker. The unemployecbankrupt, and all would suffer re- Protest in the columns of "Thinspection — schemes —are in
cheerful  temperament of Nevyyorker is to be paid a standard lnduced incomes. More attractive Isrésﬁrs ress’ against thgorpfrf'operatlon.
Zealanders. Even the weather hijng wage, | believe these thingwages and less attractive businessepsty VoY q P
conspired to put a kindly, Christy e d%sirable and quite possibimight even lead to a serious fall- ™~ 7y p McK.. wife and four
mas sort of complexion on the PCEinancial Credit (Money) can bing off of retail businesses, to the hﬂ “Rent, 10- relief, Suited T
litical situation. The Labor Partycreated against the National Reinconvenience of consumers. It is c I/6r'.en/6 Iefn’ K ’ .re €T, L“te to a ea
could not have wished for rosi€creqit (the capacity of the comalmost certain, in these circum- L11/6; 7f eft to eEp S')|( ﬁ)-err]'By FROTTI, in "Social Credit.”
prospects for their initiation. Buty nity to produce goods and sestances that the trades concerneciomg and clothing out of 24 o 'Is” there not_spots of dam good
we must not suppose that all is oVyicesy for the purpose. The firswould complain very earnestly to r?(gadadnailcm Ing out of 2d pelnews from City, O Comrade, in
bar the shouting. On the contrar 5 ternative, then, before the Labcthe Government about their posi- %) 3 y'T wife and ei h,[today's evenmg papers, notably
one of the most difficult tasks thagoyerment is  either to keetion. The Labor Government h(l " eldest 9 panithe “Standhard”,” from which |
they have ever tackled faces atheir pledges to abolish povertwouid then have three altematives, g/ - relief 1876 ha&?gésﬁmepohave readed it? -
kinds of social reformers now—or 5 nigst plenty, or not. which it would be well to consider maintain 10 pe’rsons for a wee Owing to the restrictionings,

the very doorstep. : carefully: — i and also to the international sit-
. - They will probably keep them a Y. 1%.d per head daily). Even©’ = ;

The task is difficult because 5y asytheypare able. That being (1) They could ignore the plight (child Kas been in h@spital; gweuation, tea is now scarce. For-
everything looks bright at presen‘ye case riew money will be created ~ of  the  retailers, which boys, aged 7 years and 6 yeaMerly it was in plenty, so that
The bulk of the people are likehany circulated by means of pay- would also be the plight of respectively, have been theifor five years board must sit to
to be lulled into & sense of secur’ ments™ 1o farmers, unemployed, etc. the consumers. for the last fortnight eliminate excessiveness in sup-
and well-being. In times of stormha existence of new money in (2) They could introduce some (September 11). plies. Now this winter, hooray,
and doubt, reformers come forq antity usually has the effect of form of control.  (State (33 . M., wife and two tea will be more expensive for
ward and .helr). in a wonderfuIlytempting retailers to raise their retailin in disguise children—Rent, 8/-: relief, you and myself. .
alert and intelligent manner. BUpfits somewhat. There is no rea- probab?y) 11/6. He got one day's work This is truly Economics, and |
where is the reformer when todagon 1o believe that this would not 3) The could introduce the (3/-) for whitewashing, and hisadmire them deeply even if I am
is all right and the storm is onlyya the case on this oocasion. Ris- ] ty i I ¢ 11/6 (1%d per head daily)not altogether comprehending
to be forecast? This is not inteing prices cancel the advantage of Mu:'or D(r)llfelasproposas of relief was stopped at once. ~ them. You win to a position in
ded as scare mongering. The Lin&reased incomes: and it woul We car{ re'ectg[he first. because ..\ R. W., wife and threewhich let us argue:
bor Party, | believe, has the 900,4gain be necessary’ to increase piit would Ieatho the complete fail. children—Rent, 4/-; relief, 9/-. (a) Farmers are
of the people at heart; and as mants fom the National Credit. A f price fixati thp bli For the last 5 weeks this familyproductioning sufficient
have said, an excellent opportuniiiha same time. all wage eaImers r\llj\lriﬁ ﬁav%r'&% Ixation—tne€ public has existed on 5/- a week, abacon, butter, cheese, milk, etc.,

: ; by ' : . goods, and the retailer ¢, t tb dl f Il | { N
to give them liberty and prosperitin “yeceipt of government paymentwill sell them: and the most re- 1¢-{Eht Must be paid: or aft_peopies inhation. 0
such as they have never known b P pay! ) 5) T.J., invalided after anmore is needed.

swould naturally demand increasestrictive laws have never yet suc- i i i ; ;

fore. But they must proceed W'tlwages also. It is not necessary ‘ceeded in preventing this. We can o Erauon obn h'ﬁ brgln, refusern (b) All peoples in nation have

exceeding care. to th Its of inflation h | iect the last ? it sickness benefit because Faccessings to cheap bacon, butter,
go into the results of inflation here also reject the last, for it is appar- mother—a widow—has a blindcheese, milk, etc., at prices to

Let us attempt to look forward & . A
little. The Lab%r Party has it as, 1€ second alternative before trﬁgttl))(l)rngtarlp ﬂI]Ftr?émohuz% ?r]:tg%e- pension! . _ be afforded by them. No person
a main plank of their policy that the)Labor Government in this cas o4t Y-.t it Yy | (6) C.McD., wife and child needs go without.
would be either to allow inflation 989 10 US€ I, It SEEMS SCArCEY __pent 4/6; no relief. Saic  Now, to thoughtless non-stu-

will utilise the National Credit to credible that they should neglect : !
- - ~to take place, or to attempt t L y sho g not to be seeking workdent bloke of low-grade intellec-
grsfolrggjtfgg Vé’#é%;?%?@ﬁﬂgdgﬂ?Check it. It will be agreed that theSC allractive a proposition as goods ajthough every morning latelygal top-storeys, tﬁlis seems suf-

latter is the probable choice. That real cost when seeking the votes at  the Hammond Landficient to be loft thus, no further

f{ﬂ&éﬁ%&%ﬂ%ﬁ'{‘sg aicﬁéigor&?ﬁmethod to be used, according 19f t?ﬁisptfgglz-s us with State retail- Foundry, the Tramway Garageadvancings being possible. All
state their argument, but merelM- Semple, when asked at a. Socialism! summer-hill, and _the Britishyersons may now eat, all farmers
shouted. But they may be right. €lection meeting, is the fixation Om?\j 00|ah|5{n, th babl A earshp Comﬁ)an)take well-earned rest from lab-
venture to say they probably arPrices. This may be possible, b ow, what Is the probable re- he has looked for work ing s done.

A | know of no record of its succes«action to all this among the retail- vain. ) . o
right. It would surely have been put ters? | suggest that they will ally This miserably insufficient

The method of reading the fu- . T i themselves to any organisation, relief, which is” scarcely miti-

Eﬁ(reeploggig”a a;ge;aqisgi |ts)e$8réa§j\év£ﬁgduesf?eé{ it had achieved th}Nhich \évill al?siﬁt them ;[jo breakbthe gatekd starvr?tion, is noty fairf tc
: ! i ; i aw and sell their goods at above workers whose capacity for - . :
Labor Government in this mat'W;Eggmreglemaiﬁrﬁ%dregﬂdIggﬁgszIegal prices. This will be acceded work depends on adequatge.a"e.r o 't? tsfgjleld. Andnéms
ter, and to reject the least prokyurtohieeSed  profits will neces-10 by their customers to a large ex- nourishment to a great exteni2®19. [HOTRreidor gisans =am
able of them at each step. In thSarily be reduced. It is doubtfu tent, as these will be seriously in- Yours faithfully, f\llleryt Ir?g. ere orte, I ese
first place, what is the will of Par-20| orices would be fixed: the convenienced by the decreased S C. HARRISON. ellow-chaps carfmfo ; eav?c
liament? If we are to believe the " facilities offered. That certain far- 7 St. Stephen's Green, ~ Matters in state of free flow o
mers might also join in seems 29th September 1935. commodities without going against

probable.” Guaranteed prices will * * * consuenﬂouss pr;]nmples ]9f tru‘é
only be attractive when prices ar The following statements Weregﬁ%?r?{rﬁ'iﬁs' Ia?n't ey put forwar
low—when they are high, the ide made at a meeting of the Dublir = gp f: to dest
will not be so popular. PoliticalBoard of Assistance on the thlba(cagn tc))lrj(t:t%r e?crmgasd 0 cﬁgersoeys
opportunists are not usually slovOctober: — until there is shortage sufficient
to take advantage of a situation of Many children were preven- 9
this nature. ted from attending school for

This time the Labor Govern- want of clothing and boots.
ment's alternative would be of a Reports of the National Societ
stern?r naturr1e. Tlhey C(k))u'd attempt for Ct:Pr1]eidPrev«’—,*ntion of Crhuelty
to enforce their laws rosecu- to Children Inspectors showe(::
tions, finings and gaolinés? or they cases of children suffering unMilk dotwn,ffdraflns (so ltha:t.t.rats
could bow to circumstances and go endurable hardships in “thei maydno 3” ehr rpmblma ?]“ n '%nl-
to the country. Is it likely that a homes through want of fooch?.I and ¢ antab et ouhg t))
party holding over fifty Seats in and clothing. E.xpect.antuhn' r]lfo or}e”can uy anything,
the "House of Representatives mothers were bringin delicatethey effect following:
would face the polls at a time of babies into the world without (a) Farmers must work hard
unrest such as this would be? nourlshm(? food. These infantsagain to produce more.

Then the path they would prob- developed into rickety childrer (D) Persons needing milk must
ably choose would be to enforce to fill their orthopedic hospitalswork  harder to get sufficient
their laws, which would result in  and = sanatoria.  Fathers c¢monies to buy it or, if

But London School
Economics, that great portal of
learnings, has coat-of-arms
showing little animal known as

(b) Force up prices so that no
one can buy them.

Thus, having cheesed making
cheeses for a year, and poured

modern gvefr
of cooki

iminati i families were breaking dowrunemployed must drink
OOKING and baking ghn?e%rﬁggal|ne“\,r\r,}ll?éﬂlogastg ?ﬁg’aﬁg_ under the strain of want, ulti-synthetic milkings, curds and
with a choice salad oil tailer-farmer class would almost Mately becoming unemploy-whey, cocoanut juices,

able. It would be a saving tcreconstituted milk from rancid
the Irat(.epaye(rjs tfo feed t eibuéter, and so forth. H H
; g people instead of pouring ou conomics is not she who
faonr(r:initrf]]e rg]fozt gg\gggst rgretgﬁ%éstié?]e money for the upkeep of sociecstays the hand of hooligan
d g | 7 inted institutions. preparing to throw rotten egg at
lun der a_lr_?]pre k?rdess seb 'g pomtlal Seventy-five per cent, of thepolitician? ~ Such  egg, by
cadaer. IS body, probably Well  cases in relief were withoutEconomics stern laws, has been
organised and with a strong mili- hedclothes, having been obreconstituted too  valuables to
tary flavour common to such, would jiged to pledge them during théfling! What great benefits it is to
inevitably clash with the official gmmer. be thus well regulated! As your
forces both frequently and vio- ~Duyring the previous weekyersifier Grey Elegy puts it:
lently. 6699 cases were relieved, an irchill penury ~ repress'd  their
Fighting in the streets! In New crease of 730 cases over thhoble rage and froze the genial
Zealand! Impossible! Well, | sug- corresponding week last year. ¢ rrent of the soul "
gest that not only is it not impos- And rightl :
sible, but that it is not even im- * * na ngntly so.

*
probable. | have endeavoured t wrhe yrish press” of July 15th
arrive at this result by reasoningyeyiewing recent Board of Health  ReAD

certainly resist the Government

..that's the very newest idea. . Go\
with the best means in its power;

And it has definite advantages, as well
as being easy, convenient and accurate
in use. Try Nutro Oil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro
Qil has neither odour nor taste; it
gives that light, delicate, fine-textured
quality that good cooks desire. Send
3d. in stamps with your name and
address, for excellent recipe book.
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very wiling to see them. school children were examined "
‘ b Havmgb?oreseen .'aro_uble, It MaY qiring the year. There were 607 CREDIT
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back to the proposition that one of 3147671 from personal neglect QCIAL _CREDI

the alternatives of the Governmentyhile 433 had  defective

i i i Y 163a Strand London (Chairman,
is to introduce the Just Price factorgyesight, and over 25 percent Major C.H. Douglas)
into the scheme. . Authoritative News and Views of the
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they sought except to fight for their
own little corner, to divert into
their own particular pitcher some

Page Three

OLD KING COAL IN QUEER STREET

few drops coming from the ] .

insufficient money tap? The Pllght of the British Coal Industry
" " IT ALLCOMES BACKTO By G. W. L. DAY, in Social Credit.
The Retort Courteous MONEY. g i eoeE e

Every single one of their just
In its issue of December 20 thimplied support of the Teachersgrievances is bound up with monégq
Teachers' Journalthe organ of the Union of Victoria. We should tary shortage. Salaries,
Victorian Teachers' Union, take:ike to have similar support fromtions, adequate staffing, buildingswe no longer seem able to pay fc
the New Timesto task for those who are teaching in schooequipment, the mass productiohijs kingly state. His pipe has tchousehold whose accounts are cal-
an article, "Making War On Thenot conducted by the State. Antype of education, all the points oipe filled with shag, his bowl with culated on a system of crazy arith-
Child", which appeared in our is-we would remind theTeachers' which they and we are in agreecheap lemonade, and as for his fimetic invented by a mad professor
sue of November 29. TheJournal that our criticism was notment; even, to a very great extendlers three, théy are playing t(SO that everybody, including the
Teachers' Journalheads its reply: aimed exclusively atVictorian the moot point between us of coitheatre queues. millionaire, has to go about in rags
"New Times Attacks Teachers. State schools, or dtateschools at poral punishments—would not al' All his retainers are in a bac So long as we stick to this crazy
The Retort Courteous." all. Far from it, as reference tcthese matters permit of an easy Swav. The miners. who have one carithmetic it is mathematically
A summary of the chief pointsthe article will show. lution if there were no moneytheylhardest iobs on earth and acertain that the insoluble problem
cited against our article is as follows  On the matter of corporal punshortage? And, as for the PO“mittedIy tooJ little pay, say the of the coal mining industry will re-
— ishments, we also said: "There airtician, no matter what party he bemust have more. The mine-ownelMain unsolved. This is inherent in
Teachers "have no hesitation inumbers of teachers—would thajongs to, do the teachers reallsay they can't afford to pay it. Ancthe arithmetic, not in the coal, as
declaring the fundamental statethey were in the majority—who dcthink he is deliberately or wilfully so’another strike seems imminent 0Ur mad professors imagine.
ments in this article to be simphnot believe in and who do not pracdenying the just claims of so man  This problem of the mining in- _IN€ solution lies in issuing new
untrue. Whatever may have beétise the beating of children.” Thevoters? What is the attitude oqystry is like a circle of EternalMoney to everybody, —whether
the case in the past, it is absurd to sissue on this particular point woultthe present Minister for EducatiorRecurrence. It crops up over an€mployed or not, in the form of
today that the upbringing of thetherefore seem to be whether wof the present Premier, whether igyer again with only slight varia- National Dividends.
young is based from infancy orshould have said: "There are nunvictoria or in any of the othertions. Since exactly the sam¢ IhiS would at once solve the
physical fear and corporal punbers of teachers—and in théic- States? If they were not blocke forces continue to act, the phedifficulty of miners’ wages and
ishment." torian Stateschools they are in thepy finance would they not acced nomenon just goes on repeating jmine-owners' profits, and because
In the lower grades of all themajority—" etc. If we have under-tg all the requests for equipmerself. Like the goitre, it is alwaysunemployment would no longer
larger metropolitan schools knowstated the case in this respect vand salaries instantly? endemic in certain districts. be a dreaded curse, the number of

Old King Coal was a merry oldin books we throw away the coal.

ul. Note the past tense and ex-
promccyse the spelling. Poor old chap CRAZY ARITHMETIC. .
We are living in a millionaire's

ledge "is attained in the play way'sincerely regret it, and ask th: |f this be so, and we think the
by ~"specially trained teachers imteachers to accept our apologies. .teachers will admit it, then surely NO MORE EXCUSES FOR
bued with the Kindergarten spirit." the same time we shall not be séthe one point on which intelligent DELAY.

"In many schools corporal punisfied, and we hope the Teacheimen and women should concentrate The entire stock in trade of Wait
ishment has practically disappeared. Union will not be satisfied until thetheir attention and their aCtionfand-Seegnr:gg Sbggn ngtqgugtgd Tar:é
month ago the headmaster of one legality of beating school childrernow should be national finance c™ 0% axcuse for abpointing :
the largest State schools, where ovis as completely eradicated as is tSurely the teachers, instead ¢ e so-"S0 oo uiPep into gth;
1,300 children are in daily attendancbeating of wives by their husband:claiming rights or privileges which industry, because cgmmissions hat

in speaking of discipline said that he "pOING THEIR UTMOST." cannot be granted except by deyiready enquired. It is no use

never used a strap and that there hm'"We appreciate the fact” con Privation elsewhere or by furthe'asking the miners to wait for some

been no entry in the punishmertinues thg'lpeachers' Journal'that taxation or further national d.eb‘thing to turn up, because that i

register for the past eight years.” the New Timesrecognises the dif- (which comes to the same thingyhat they have been doing fo
"All State schools have the”ficulties under which teachers Worl—surely they, of all people, as Proyears.

School Committees and Mother fessional students should have ~ There may be a few diehard

—the large class, the absence ! : ; .
gloustés,tgg((:jhn\ijm?et[]seo{]ggéert]ézggglSpace, the disgraceful paucity (clear understanding of money anwho still believe that when the

export

conserve

simply to suit

Every possible

it,

o 10 eachel equipment. We know only t0o0f why it is failing to function world returns to the Golden Ag
and indeed with many of the clas :

1T i properly. of "before the War", and Poleg
\t/\ﬁﬁlcshh%w'aéo vtlhszla{ éogrteha? dsgg?ocl\r’]\lgvl\ll g%vuts)ggllg tl?elg %r?hgilib%rg Now read the second quotatiorand Chinese and other impertiner

; .-which is the conclusion of their ar-foreigners cease working their owr
the time of head teachers is taket'mes become depressed and irri

ticle on theNew Times:— coal, South Wales and Durhan
up with interviews with parents, Wh(able. We are fully aware also o

; "What do most of our teachersmay flourish once again. But mos
gcf)rpheeti(r) (C:ﬁplglrjletnthIe:rz:l]rofrr]c}rrr]]epve\t/(ree”rir';hned do?nt%%rSng;dm%srstﬁem?ulfft:jcgknow about money? Little enoughof us have sneakingly abandone

feeling any fear to meet the teache YS/oPMent of individual talent, We must admit—either of its theonhope, and either dismiss the prof

¢ _ . "or practice—but we might point outlem from our minds' or console our
tﬂere |sda gkrO\r/1V|r_lg }jendency to see;ﬁg?h_e(;arargmivﬁzgeis(faﬁgesdeomémto our critics that teachers are ncselves with the thought that the
them and ask their advice."

i : free to teach anything they pleasiyoung unemployed miners will find
This is, in general, the aspect (gz%lcr)nlljmeSt to stir Governments tThey have to cover a certain cuiother jobs while the old ones will

the schools question wherein th= . ._riculum within a given time, and, die off. — . .
] " Are they? Let us illustrate this ZEtT W & GER HNE AR T Meanwhile industrious bodies

Teachers' Journafinds fault with us. . 7.~ o . . TS -
action" by two more quotations, 14 "t give their students somelike the Coal Utilisation Council

We might point out that its claim a¢ - ; .
to teach?ngrijn "the play way" deal‘fro#]éh?i\:;)turir;alf.rom s editorial knowledge of monetary problemsStr'Ve by e\l/etgy means in tr?eg powe
‘ they are unable to do so." to get coal burnt or pushed out o

'Phone: F 1996.

GOODWAY
TYRE
RETREADS

514b ELIZABETH ST. (Opp.
Victoria Market).

GUARANTEED
5000 MILES.

Quick Service.

only with State schools, and with
the country!

lower grades in the larger "Teachers find it difficult to main-
metropolitan schools at that; alsctalln feelings of good will towards NOT ON THE CURRICULUM. PLAYING DUCKS AND
DRAKES.

that it is inmany,and not inall, or those who are responsible for th- The average politician's know-
Every now and then some croak

. education policy of the State . . .
even inmost schools that corporalwhat has the Dunstan Governmeil€dge of monetary problems is whe*
punishment — has practicall gone to convert the hopes of maih® was taught, which, as indicateinq"professor gets up and doubt
disappeared; and even, perharying into reality? It had to face@bove, is nil. The same applies thay much longer the sources of ou
that we seem to remember CoUthe result of accumulated neglecthe average voter who, if he wermineral wealth can hold out, and
reports of one or two parents ipy the Argyle administration. It better informed, would bring im-eyen predicts a date when the las
the last few weeks being in sucfound the schools in a state of dismediate pressure to bear upon hjgad of coal will be delivered at
"close touch" with teachers that threpair, overcrowded, starved c¢Servant, the politician. And thetpe pithead. Burning coal is like
effects were probably painful equipment. It found the teachersame is apparently to be the caspending capital, because it canng
From its own quotations, howeveismarting under a sense of injusticwith the future politicians andpe replaced. It is even like play
getting on to the broad question (due to unfair class taxation, anvoters who are now graduatiniing ducks and drakes with a ford
punishments, we think it is not unfaithe failure of the Government tcthrough our schools. Why? Betune, because in burning raw cog
to assume that the teachers' organgrant them their statutory right tccause even an elementary study about ninety-five per cent, of the
in substantial agreement with upromotion. The Minister was be-money, the most important influ-heat energy goes to waste.
that corporal punishment in schoolsieged by deputations and realiseence In our present-day lives, is nc But what of that? Real values
would be better abolished, and ththe need for immediate action, bton the curriculum. As long as thisdon't count in this pound-struck
the best results are achieved withathe Cabinet failed to respond, anstate of affairs continues it is eworld. All we can think of is
it. its record in education is pitiful." pretty safe bet that the conditiorwages for miners and profits for
In so far as we discussed coThe editorial concludes: "In theof teachers, so far from improvingmine-owners. So long as the bonn
poral punishment, the purpose (new world made possible by sciencwill grow steadily worse—for it banks and brass are all right whg
our article was to seek its abolitiorand industry we are beginning tmust be remembered that the aimatters it if our national resourceg
We are pleased to have at least thepicture a life of leisure and culture thorities say we are now back tiof fuel go to pot? Take our coal,
a life where crime will scarcely ex-prosperity. you Argentines, Armenians and
. ist, as the fear and anxiety cons¢ Not on the curriculum! Who Greeks, and burn it to ashes; onl
A COOl Drmk guent on monetary shortage disajprepares the curriculum? Is thi:for heaven's sake take it away an
pears. In every such vision of thinot one direction, at least, in whictdive us some little bits of paper
[ ]
For a Good Thirst
[ ] ’
Visit Newman’s
Up-to-date

future one sees the teacher playirthe teachers would be expected W€ can show the banks to prove w
an even more responsible and mope able to exert some influence iNaven' cheated!

honourable part. Is the politiciarthey were really doing their ut-
the last man to recognise this?" mos)t,’? y g SUBSTANCE FOR SHADOW
It is said there are times in his

The teachers were up in arm on the back of theTeachers' :
against the Argyle administration journal is the notice of the Vic- ©OY when men suddenly begin t

After it has been a few months ity ' ; throw away all those things which
office, they are now up against th{ﬁ;'ta?m-tlgcegcrheggss: U?;]%nvl?radt ?Elt has cost them centuries of pain

- JOilpening today. We are throwing

To New Readers
of the
"New Times"

At a moment when the wo
is gorged with unsaleak
goods and human bodies
crying out for food; at
moment when most of tl
press is gorged with items
undigested news and hun
minds are crying out fi
information, the "New Time:
is erdeavouring to put befc
you, without regard to whom
may offend, the truth of what
happening.

At the same time the poli
of this paper is not me
destructive criticism; that, i
view of what is happening
all sides, requires no effort
al—the facts alone provide
The policy of the "New Time
is one of hope in the midst
despai. It is one that woul
lay the foundations of a hap
pier civilisation withou
disturbing anything that
good in what we have. It spe

Soda Fountain  Dimian admmiatbe R Shometh Mt (e et i Sl and saefce s airy pogery afke Tior i
there was a bit of a brush with Mr t€aching profession by the Cabine,ojigioys feeling, liberty, craftsman] without — upsetting  privat

. : Tunnecliffe. —fby P%rllam?nt—tbybth?hDlrF?ctt)cl)_rShip, artistic taste, and so on. With enterprise  and with  a

A New Shop Right So there you are. U'A'P"gerovuiz:e ?:%arann:iesnsgngr € FUubliot question this is what is hap| minimum of govermen

Next w to the U.C.P., Labor—the teachers ca ] d interference or control.

Next Door f the get little satisfaction from any ofthe V.T.U. and Help Yourself togyay the substance in exchange f If the "New Times" mee
Athenae the Lt vt ; Protect Your Own Rights. Do Notp, had e} {1 .
Athenaeum, " the the existing political parties. Nor - . e shadow. OQur powers oY it vour approval you ce

< R Leave the Fight to Others! discrimination are in abeyance ¥ Pp you cCe

Heart ',.]‘J Theatre- would they have any hope of mucl ) h Y :| best "help its campaign

' eurs: ) g better conditions with any politician /4 final quotation from theJour- — what makes us throw away makin ﬁ known to vou

i dom.” who is bound by the trammels of thi1&l: “The New Timescan assist— our coal? Because we wan 9 y

tax-or-borrow financial system. But, in10t by —making extravagantmore bits of paper to circulatg
spite of their editor's )g/Iimpse of aStatements about the discipline ilamong the miners and ming
vision wherein “the fear and anxietyt€ Schools and the poor quality 6owners. The bits of paper arg
consequent on monetary shortacN€ teachers, but by educating thyeally less substantial than the
disappears’, what have the teachers, 9¢neral public to the need for ¢good, solid wood pulp from
a body, done to bring about the end (J'eater expenditure upon the moswhich paper is made: they arg
our monetary shortage? What have neglected of our social services.” mere figures in books. Yet

Drinks and Sundaes of
the most delicious kind,
with purest ingredients

Peter’s Ice Cream is
Featured.

Do Not Leave the Fight to Others! rather than adjust these figures

friends and by yourse
placing an order with you
newsagent forregular weekl
delivery or by sending yoL
direct subscription to Ne
Times Pty. Ltd. Box 12z
G.P.O. Melbourne.

men employed in the mines and
the hours they worked could be
arranged
convenience of everybody.
labour-saving
evice could be introduced without
fear of causing hardship, and since
there would no longer be any
compelling motive to burn coal and
we should cease to
squander our mineral resources in
return for bits of paper,
them with the best
gPossible processes which science
could devise.

the

but



Page Four. THE NEW TIMES DECEMBER 27, 1935.

generated by such remarks as hisighton the part of the "Herald's
And, if he continues on the way"Who's Who In Australia", we GREETINGS.

he is going, people will begin toare unable to find the name d  Thjs is our last issue fi
ask themselves, is he anxious tMr. K. M. Niall in our edition of | 1935, and it will be in th

IGARI"TE pAER foster Communism? Is he, anthat informative volume, but it hands of most of our read
are those whom he represent:does show Mr. Casey, Mr. J. M before Chélstmas Day. To

UMRICE looking for an excuse to justifyNiall, Sir Frank Clarke and Sif wieshg)s(t?gr aoﬂ;p?;%hﬁg}ﬁg
Bt ik AT Vo further measures of repressiorJames Elder as fellow-memben and for a New Year that w

further Crimes Acts, further at-of the Melbourne Club, and usher in for more and more
tempts to stifle the public OpinionMessrs. Casey and J. M. Niall § we hope for all—ef our peopl
which is daily growing more in- féllow-members of the Union their rightful share of tho:

material blessings which G
sistent in its demands for the unClub, of Sydney. We would [~ * = abunda%ﬂy showel

seating of those money monopctherefore suggestto the directoral on"oyr country, and the la
lists of whom Mr. Menzies is ©f Goldsbrough, Mort that they of which is thé immediate ec

THE NEW TIMES (e Atoney Generel to s ™ 021 01RO alteaairr i rereodom an 0 e ol b,
E%?Iils__rtlg.d, E\I/i%rgbgtrhda Oege',\l%vl\gzgm‘teﬁ_relevant to tﬁg pq'int at issue than ) Elubs.yThey will probably then Bﬁmiec%tigi ‘Cveo“vrvoﬂﬁt ﬁfe 02
Fil s B S8 F S you ot aamt tnar v beat your (< M- Niall GOS8 TR Lo b el Cotae“Snd st ahat’ o

Telephone: Msses T s The e, WOO-gathering et Re TS il practical ‘way the assistar

we have received from tt
quarter.

put_at_ion was present to discus A short time ago Mr. J. M.savings in governmen
Vol 1. No.31. definite issues as between tFniall handed over to his son, Miexpenditure.
FRIDAY, DECEMBER 27, 1935. Seamen's Union, the Federik, M. Niall, the chairmanship of

. . Where are we to cut? It was
Ministry and the ship owners, an . .
y P Goldsbrough, Mort & Co., thaty i ate enterprise, and  not the

) the individuals composing it weregreat £2,400,000 pastoral an b . . .
R. G. Menzies in attendance, not in their privatiwool-broking company which re'bGeoi\rllzmvTheaT’isWTaCITe(?r?ﬁger:gﬁ- Higgledy, Piggledy
Strik Bl capacities, but as representinpresents the consolidation o | t orobl Are Golds-
trikes a ow their union. Goldsb h & Co- Mort & Co.: Ployment problem. re Golds- )
. olasbroug o, Mort O brough, Mort willing to re-absortHiggledy, piggledy, my black hen,
for FaSC|Sm The unworthy purpose of MrHarrison, Jones & Devlin; Bagot. e by going back to the ol She lays eggs for gentlemen.

Menzies was, of course, transpeShakes & Lewis; and Badger : Gentlemen come every day

There are not wanting thoughiently clear. For, if we may di-Bros., and which is now direg(j:teztrj:gtso(;fi??nd I?hne(im(]j% at‘ﬂgyagrg'vTolcount what my black hen doth
ful people who have for somgress for a paragraph, Mr. Merby Messrs. K. M. and J. M. Niall,pose thét the dovernment CIf pergﬁ'ance she lays too many
time been wondering whether thzies, our newspaper-called BriMr. B. Chaffey, and those twoyo.n even the present miserab They fine my hen a pretty penny.
meteoric rise in parliamentarliant Young Man, has never yeknights, Sir James Elder and Sigole accorded to the destitute u.lf Perchance she fails to lay,
life of the Brilliant Young Man shown lany real briIIiarllce in hi:Frank Clarke, who also happelgmsioyed? And would they leave 'Ne gentlemen a bonus pay.
of politics, R. G. Menzies, detactical moves in politics. Heto be chairman and vice-chairma L . :
notgs the choice by our hiddehas carried out the policy of higof the National Bank. the indigent aged and invalids tmumbledy, pumbledy, my red cow,

: i lavishl starve? Would they apply stil She's co-operating now.
governors of another figureheadlnance as slavishly as was evé on wednesday of last weefyrther cuts to the services, whicAt first she didn’t understand

such as Hitler, who woulddone by, say, W. M. Hughes 0\ k. M. Niall delivered his first are simply seething with resent- That milk production must be
be ready to execute the conJ- A. Lyons. But he has nolgnnyal report as chairman to trment over the unfair wage planned. .
mands of a banking-Fascist diccr€ated around himself any alsharenolders of the compan'siashing and withheld promotionShe didn't understand at first

tatorship. To such speculatormosphere. He is not, likeang as would be expected ialready imposed upo Bustr:]%v?/liﬂgrggz\i/grtr?rﬁé?]?roerpl?)l:trsSt'
Mr. Menzies seems to be fulfillin¢Hughes, a Little Digger, nor, likeyjew of his highly placed finan-them? Would they try tocrowd She's giving pints instead of

all that would be expected of hirLyYons, a Father Of A Largegjs| associates, the most signifstill further children into quarts.
Thus we find him at one momerFamily or even An Adviser To cant portion of his speech Waschools, which are alreadv

lauding democracy, like hisI"€ Pope. And so, we anticipatéiaien up, not with wool affairsturning away hundreds O:Fi%dle-de-dee, my next-door neigh-
Fascist prototype, and at the ne Humpty Dumpty before long pyt with telling the people of thisscholars for lack of space? rThe;)“rZ’re giggling at their
crying out to the banks t Wil have a great fall. country how they should conducsick into hospitals, which already  labours.

"educate” Australian people th¢ TO return to our theme. Theétheir national finances. Mr. Nial have patients, trying to sleep oFirst they plant the tiny seed;

better to understand the g|orie0bV|0U5 purpose of Mr. Menzieswas most upset over the increathe floors? Would they let ou Then they water,then they

of that financial system which isWas to tar and feather the sen our national debt—and righthrailway rolling stock become_, Weed; _

the very antithesis of democracy.MeN in public estimation as ¢so. The latest loan of £7% mileven shabbier than it is? We ha\TTEeerr]]tthh:yyrgfseeandegydngrgg.d lop;
The ‘Mr. Menzies who last {[iP€ of Communists. Not con-jions, he said, brought the totébeen listening to Mr. Niall's typeThen they laugh their sides asunder,

week exhibited himself to the (€Nt with his remark to the memof new borrowings during theof balderdash until we are sick 1And plough the whole caboodle

public marked a further, a muchPe' Of the deputation, which, illast four years to £130 millionsdeath  of hearing it. We don under.

further step on the road to the'eft at that, might have shown {involving an enormous additiorsuppose, of course, that Mr. Nial

truculent intolerance of Fascism e craft, he childishly and ir-to the interest bill, with veryreally wrote the nonsense, whicAbracadabra, thus we learn,

Upon being approached by a deresponS|ny charged the wholijittle in the shape of tangible athe delivered: directors dont The more you make, the less you

putation from those seamenynion with being led astray bysets to show for the increaseysually write annual

n.
reports '
Communists, and added: "Th'liability. p The less you earn, the more you're

whose wives and children have_ . h fitabl v t But we suggest to Mr. Niall that, — given;
been callously condemned to Sta'tsh” € carr: e plr(o : at e (3[n Y10 50 far, so good. Most peoplfor the sake of his own busine:The less you lead, the more you're
vation because their breadwin. 105€ WRO SEEK notoriely anc,.;; g5y "Hear, hear”, to Mr.reputation and for the sake « driven;

wish to further their own non-

ners have adopted the only Wal p istralian views through it."

Niall's protest against increasirhis fellow-countrymen, he shoulcThe rggzje_ destroyed, the more they
which seems to them effective in . ) the national debt, the intere:read and digest his futurgye ‘yore you pay, the more
protesting against unfair condi- Upon this most unfair and un-pj ang the consequent taxatioaddresses before delivering ther™ — they need;

tions, our budding Hitler gave true statement being protesteg,t how does he propose tWere he to do so, instead of emi The more you earn, the less you
one of the most disgraceful ex_agalnst, the Atto.rn?y-Generaremedy this state of affairs? Heting sounds as meaningless as the keep;

hibitions ever put on record bybrutally proceeded: "You mayig his panacea: "Unless a halt bleating of his own sheep, instead And now | lay me down to sleep.

a public man in Australia. protest as long as you like, bu o164 1o the heaping up of goOf uttering nonsensical phras —Ogden Nash.

| decline to believe that any ; ; hich indi h hi ind i
L _ MYernment expenditure, it seems Which indicate that his mind i§
. 'I;)(l)(g:rilgnwnfg,rh(tehtgrngg;%tehn(?umon would have gone on strike, only a rFr)1atter of time whe Wool-gathering, he might face up
Up' d d ded to K otherwise. The policy of the, . country will again be in finant® our real issues. The majc The Grand Union Canal Com-
nion, and demanded t0 know ggoyernment was not arrived a

. : ( 1S '8d 8 ja| difficulties, and the burdeiPortion of all government expen pany have announced new plans
You are an active member ofjy 5 hurry, and it is not going 100 taxation will be too heavy tditure goes to pay everlasting inwhich include the provision of a
the Communist party, are youpe altered. The licensing pro

; fleet of over 150 boats capable of
; - " inerest on previous loans.  Unde P :
not?" The answer given himyisions will not be withdrawn. 1 55 POrne." Properly speaking P navigating the Thames to receive

: , ; i in finarthe type of bank-controlled fi i i
was: "l am a fairlv active Com- . the country is long since in finar . ‘or deliver cargoes direct over

o Y - hope that that statement will b¢ .- yiticities, and the burdein@nce for which at least two o'ships' sides. These boats are be-
munist, Just as you are an activispread well in the rank and file o his fellow-direct haticall

of taxation is already too heayhis fellow-directors emphaticallying put on the canal in pairs at

member of the U.A.P., but thatof the seamen to make them '®.  be borne. Our having to prcStand, it is inevitable that thosa rapid rate. The company state
hardly enters into the discus-lise the position." For good i gtop _or athat by an expenditure of over
C ; P g vide over £50 millions a year tloans must go on forever—or a
sion.” We are not defendingmeasure, he then taunted the se

) ‘ ; ; £1 million they have brought
Communism, which we think men with "expecting to live on P2V Interest on the national de least until taxation demands th ;e \ynole of their main route be-

would be nearly as lacking inother unions until the Govern-'S On€ of the chief reasons for “Wholetof |nd;Jsttrhys ?ﬁmlq%sivaetween London and Birmingham
true liberty as government by R.ment withdraws the applicationVery increase in the debt to whic;aT1° SE8 TUIENEr than that 1oup to date, and it is now capable

- : the moment. of accommodating craft much
G. Menzies, but what right had of the Act.” Mr. Niall so rightly takes excep ™y, . only possible way of re-bigger and faster g%han those for-
tion. We are, and have for lon

The hoary old device of raisingbeen borrowing to pa interesducing the taxation againsmerlyin use.
THE PRINTED WORD the cry of the CommunisticB { that i bgth pay Wh which he rightly protests is for -"London Chamber of Com-
in Wolf, as Mr. Menzies should well u al 1s by the way. a.the governments—that is, themerce Journal."
Pamphlets, Booklets, Leafletd  know, is pretty well played out.We Would like to ask Mr. Niall &' 00510 16 issue the money which i With less men.
Weeklies, MonthliesAnnuals Communism, left to itself, is athe moment is how he would su now borrowed. There is n-
Newspap(gg(,)lg/lsagazmes, Ofl spent force, or, rather, it neve 3¢St that Government expencyiornative to this, unless Mr
EXCELLENTLY AND was a real force in Australia. Butture should _be subst_a.ntlally CUtNjall assents to the propositio
ECONOMICALLY give us a few more men in office The family traditions ancthat Government, instead o THE "NEW TIMES"
PRODUCED of the Menzies type, and it isassociations of Mr. R. G. Caseborrowing £130 millions during
By quite conceivable that there mighour Federal Treasurer, are suthe last four years, should hav| IS OBTAINABLE
THE ADVOCATE PRESS be large accessions to the ranlas to make it not unreasonable increased taxation by a simila
309'3%{'&-8’;‘5'3'“\'-5 of the Communists. Mr. Menziesassume that his  generamount. And we don'tythink mr| AT ALL AUTHORISED
' is certainly doing everythingviewpoint and sentiments woulNiall would agree to that. Nor
pho'\ﬁl]Eng;%Llj?’g“ﬁne: POSSibl_e to encourage sucmore or_Iess coincide with thoswould anyone in the Melbourng NEWSAGENTS.
accessions through the bitternessof Mr. Niall. Though some over-or the Union Club.
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THE BLIGHT OF THE WORLD By the privata Banking systems 2 Prestige in the East gusion o\ amen At o
a matter of policy. The purpose of But what of the military sanc-
. P

this policy Is to consolidate the "The t§|30vernmdent," sai((jjld ations? The sale Of British oil to
power of the private bankincpress cable some days ago, "did ritaly has not been interfered
(Bvarranqe?eﬁ?vﬂ%ﬁh@gazggynﬁine Mail system over the people. Legéfear for the British Navy's abil-with. The sale of British

. ; ; ; fights for shorter hours, moreity to master the ltalians in thearmaments to Abyssinia
This blight, as we mentionecwrote that "the Federal Resen 9 ; : . ADyssIni
Last week, is known as the BanBanking System, which is mod Vages,  more employment foevent of a conflict, but it could proceeds ~merrily, while” it is

for International Settlements. lelled on the German bank prir ouths, and so on, are whollnot contemplate the sacrifice Csuspected that similar sales to
took shape as the result of tweiple. is now the recoaniset eside the real point, for everlives and material at a time wheljtaly have continued as of yore
b p'e, 9 one of them is controlled absocit could not afford to have itsthrgugh non-sanctioneering

conferences of internationasource of the money supplie| ialv by fi ; i kened in th id S
) 2 STy y finance. Neither theprestige weakened in the Midsypsidiaries abroad.
bankers. The first was held irwhich the Warburg Group ar'emp?z)yer nor the employee is redle East and Far East.”

Germany (which was fitting, employing on behalf of Germa”sponsible for the conditions A few weeks ago Australia Is it any wonder that the name
seeing that Paul Warburg, thand Russia, the same grothich cause the struggle, anwas being urged to remember i of Britain stinks? Is it any wonder
sponsor of the Central Banlwhich "flnanced Lenin andaither lockouts nor strikes caisacred pledges to the League thatthe Geneva correspondent of
System, came from there), anTrotsky." Hurrah for the War-. .o"the cause. Incidentally, i Nations ang to small nationalia great English daily paper
wfast,hcor]gned to reQresentelltlvelt)urgs and their CS”E{K’" Ban,l(hsis a terrible crime for the seameties—pledges, incidentally whicrwrote last week: "Many of the
of thé "big seven,” namely—in appearance and theory, Ny, gemand more money for theithe people of Australia had littledelegations are not willing to
U.S.A., Britain, Germany, international financial control iS\work. but no one seem)é to thinshar% inpgiving. Now, with cyni- continue sanctions unless an em-
France, Belgium, Italy andthe property of the Council 0'ihard ig anything wrong with shigcal candour, the whole dirty storbargo is placed on petrol, as they
JaPan. The second took place the League of Nations, and meg,ars refusing to carry ouis being unfolded for us. Thecontend that France and Britain
Holland (which was also fitting,be regarded as a sort of Cent'goods unless we pay them whastory only bears out what wahitherto have agreed to sanctions
seeing that that was where thCabinet of the world. The As g o/ price they demand. One isaid in these columns at the timwhich are doing the least pos-
Bank of England was conceivecsembly of the League has" in fa‘just as logical as the other, buThose who rule Britain—andsible harm to Italy, and most
and was attended by centrebeen descnped as the"' World hgither aftacks the real issuewho are no more the Britistharm to others, while avoiding
bankers from 20 countries. ThParliament," and the: internaynich is the failure of our exist- eople than are they the Austr:the most effective sanction. . ..
Bank was opened in May 1931tional commissions" of t €ing system to equate purchasirlian people who ruleé Australia—The Latin-American countries
at Basle, under charter from thLeague are comparable with Olnower with production. are not one whit concerned aboare especially bitter against
Swiss Government, right on th1f_)ar||amentary_ committees. Un- the Abyssinians, as their attempteBritain, declaring that they have
doorstep of the League of Nalike our national parliaments, THE ONE VITAL ISSUE "peace plan" indicates. They arbeen duped by British imperial-
tions. The directors consist ohowever, neither the Assemblv We shall inevitably remain inconcerned only with preservin(ism. Some say that unless an
two representatives each frornor the Council of the League I state of chaos until all citizens@nd consolidating the exploitatioiembargo is placed on oil they
the "big seven" central bankelected by the people. Both ar’ > th employers and empractised by the bankers and tiwill reconsider their participa-
enumerated above. The Pressecretly nominated and app')lo;/ees realise that this StranghBanking-industrial monopoliestion in sanctions and, perhaps,
dent and Vice-President are boipointed, and a study of the namep S 2 Einance. directed on aWhen the cables speak of pretheir membership of the League.
from the American MoneKand interests of the memberinternational basis by foreignertige in the Middle East and FaOthers regret not having fol-
Trust, and Montagu Norman, thshows that private finance con Yy 9  East, what do they mean? Thelowed the United States and
banker sent to London fromrtrols the nominations. Flna_nceFeoleral Cabinet is faced by Mmean very largely the great oilBrazil in staying out of the
America, is one of the "represertherefore, controls world polic ‘united people of all classes anfields of Mesopotamia and PersiLeague which, they say, is only
tatives' of Britain. § and Democracy, despite the Ui grades on the one vital issu(Or Irag and Iran); they mearan instrument of Franco-British
In "Whitaker's Almanac" some remarks of our Attorr)ejof finance, declaring that "Finanthe domination of the Bank o policy."
§193l E_dltlon), we may read thiGeneral, is at an end, even if cial Credit Belongs to UsEngland over Eastern races the events of the past few
ollowing: — ever had any say in real thln_gspeo le" and insisting that "FinWhich are indicated by the new p
" . . The millions of peo le compris- p , A Insisting | . weeks have done more to make
The objective of the Bank for. > p ancial Credit shall be Controllecce€ntral banks for India andy "glitish people hated abroad
International Settlements is thing the various nations have n %5 Z = =0 o0 2 0 et China; they mean the prostitu Peop e
i i i _control whatever of policy, ancPY YS Feople lor the benefit o - than years can mend. But is it
collection of international gov : /Er « P Y, aNCc beople.” When we are reaction of peoples and natural re o
ir distribLyet their destiny in life, livin ple. | fair? What part have the British
ernment debts and their distrib. , Ly 1 v to act together on that issue wsources to serve the debauche :
: i it i _and happiness is involved in t 9 : ' people played? What glimmer
tion to creditors. But it is per 1€SS . : shall see poverty abolished arOf finance. !
fectly obvi h he di «system which is being dominate - y : ;1 of understanding have they,
e'(|:|ty 9[ Vloust ;E attﬁ ° |rectt.or\b the world power of finance E6ONoMic security brought abou And to pander to this evil G0t England or here in Aus
will not meet for those routine : iti i ! AN S
i for every citizen. Capital andPOWer civil sanctions (thatis ou2 ot tha intrigues of the in-

matters only. The directors willThis same world power sees to - ita i i , ,
be able toysurvey internationsthat travelling politicians who 'abour must first unite in an in ternational swindlers and usurers

economic problems and eventuaSUpport its continuance are wel/dustrial truce, and then thevgyi;erjand, has become :who rule England and Australia

| trol the fi ial K tcfe(F at the most sumptuous "lurMust collaborate with the Com oaq6 of Central Banks, eacfrom London, and to whose fetid

y control the financial markels o W g " and the likemonwealth Parliament to effec d : y

for the safeguarding of all. Atcheons® "banquets,” and the like of which has usurped and usesouls our good name means less

present there is no intention tWhere they are encouraged to g.t?e fre:dom of thte Ct:ﬁb”jl_et fronthe credit of the nation in whichthan nothing?
make the Bank for InternationaOn tickling the ears and pattlng'thS slgbser\t/_nencefoth eT reasurit operates. As long as each h le h h

Settlements an international corthe backs of their easily-gullec, ¢ |_tera |bon ° et rtehaSL“r)-Central Bank remains invulner. But the people have the rem-
trol bank like the Bank of Eng-followers about the wonders o072 s SUBSErWIENCe 1o M€ Plaple in each nation, so long wiledy in their own hands. Without
land is to the British Joint Stockthe Power of the Vote and theiY3!€ banks, and the release of lihay remain collectively invul-trying to understand the ramifi-

Banks, but none can know wherdemocratic institutions, knowingfi’("g‘gl‘;S N{gonrgy t'pﬁjsfriv\\//%tiﬁh lggeg?gnerable in the world in whichcations of their betrayers' plots

this international bank, owned bfrom ~experience that the poc_ " 05 2 & 20 R SO L they act through Basle. Whils'they can render them harmless at

the Central Bank, will eventuallySimpletons will thus be lulled tc -0 ™= o C 22 © & S iy- this international bank and itsone plow. The main root of all
lead." sleep while their mortal enem central banks vyield only shoripaca international plots and

can only be broken when th

. . -tional allegiances which make g - : :
It will lead to world domina- SNSNares them further. most of the men in good pOSitiOﬂ;Ig\?v?:'al\Nir?ht'?g; 'rnat%nvsvorak?]dogeﬁéhatreds lies in the necessity for
tion unless the people wake up  THE ROLE OF THE unable to do the honest an 9 '

i on i _ ) € an armitted to continue vieldingforeign markets, that is, in the
and say no. "Whitaker's" might LEAGUE right thing, for their best deswerghort financial rations. tyhen n%need to export goods, which the

have added that the bank wea< P d frat I irati ) L oS .

planned to be the Central Bannaggﬁgf pog?ﬁg%‘gﬂ'g‘)wv%%ttﬁgg?essg% eme %ig;?egnsya{ﬁesﬂ'natlon, even if militarily mobil- people who make them have not
for gold control of the world, P "D ic hol f wheniS€d to the last man, could peithe money to buy (and, conse-

. . they be called "Democratic,'holy power of money. €Nmanently improve the conditior

which accounts for the ar.‘x'etf"Repuincan," "Fascist"” "Com-each nation resumes its own fir i 4h° CKizeng either individuall quently, not the money to buy
of Montagu Norman and his cOmnist" or 'anything else, havtancial power of self-determina j. = Jojlectivelv. The resen);'mports to the value equal
ltntﬁ:nﬂlon%“?l’ts ttotgefj USd bac practically been bereft of all func-tion, and when its parliaments e of Fyi'nance mpust cto their exports of genuine sur-
0 that Trauaulent standard.  tion except that of persuadingbanks, industries, and C't'ze”changed so that it will accuratpPluses). The people will never

frightening, deluding, or coercincare free to concentrate on a pr . ; i iq-
INFLUENCE OF THE thg publi% into a(:(?uiescence iigramme of National Productilcc))rl€|y reflect our actual prodyct|0(have this money until they dis
WARBURGS. this condition of world-wide eco-for National Consumption thereaNd ensure full consumption bplace the bankers from their

Dr. Carl Melchoir, previously nomic scarcity amidst actual anwill be no need for the continu-the- peO?Ieh TPGI" Sofurce .Ofl appl position of money manufacturers.
mentioned in these articles as potential plenty; a condition de-ance of the Financiers' League 'Catllon of the false financial prin-gyt |et them once reassert na
partner in Warburg's Bank oiliberately decreed by an externiNations unless it be as an “'CItFt)ekn(()iW |nd0tpher?t|on must tr‘tional control over finance and
Hamburg, and as the success'financial policy imposed by trammelled organisation for th¢A acked, and that Source IS ov will transform the boa con-

' : ; .foreigners, hungry for power,q: e h Central Bank and its associate_ = .
to Sir Otto Niemeyer in the posi g ary p dissemination of happiness, goo‘prlvate banks in each nationaStrictor into a perfectly harmless

tion of Chairman of the Financeand assisted by their agent, trywil and culture. -
Committee of the League of NalLeague of Nations. In simpIeWI ' o area. If we do not do this, theicarpet snake.
tions7 took a |eading part With!anguage, the I’O|e Of the Leaguel THE MESMER'SM OF \ngreescsalTrenegFrthheopgoi\:lee:'esol?ttIF]IF
is to act as a screen to conceal it i
Paul Warburg and Montagt MONEY Bank for International Settle-lf you think the NEW TIMES

Norman in the establishment odictation of finance. High finance . . _nte is worth supporting, your best
the Bank for International Set.determines what amount of finar As things are, the sanctions cments, which is the Bank of thway of doing so is to make it

: “cial income the world is to be althe League are as nothing to thCentral Banks and the Blight c .
gﬁ(;?ren\,f;'s Ttﬂ'j gﬁ{;eng)r:_'pa'\f”eall_lowed, and then the League ipower they obscure in the supeithe World. known to your friends.
mentary member of the Germa US€d to ration it out to the varisanctions of the private control
Peace Delegation at Versailles i9Y3 _hations. This is done blers of finance, and yet the only e I,
1919, thus showing the great ird|V|d!ng the world's market facili-thing that keeps these things

: ties in such a way as to postporobscured from the individual
gﬂ?ggeine’éeéﬂﬁiﬂ g%}aﬁt‘se th?;a fresh outbreaz of war. Thémembers of the public is the deep- AFTER SMOKING '
also interesting to recall that, irPEoPIes of one or more of the Nirooted mesmerism of what money
9 ., tions at one and the same tiMrea)ly is. When a sufficient

the year 1925, Mr. Arthur Kitson are kept just sufficiently satisfiechimper of the more intelligent e

to be beyond the breaking pomamong us realise the stark truth

of desperation. ; i Lok :

Your own sense will tell you, thatl money 'Sd _nEtk;_mg but 2\

if you will g?ive it a chance, that ¢ost/ess pen and ink figures on - e
5 .

every problem in every Countr)nc’tes and in books, and that the " :
can be described as a conflict b@n!ly thing that keeps us in E RY
tween the individual citizen whoPoverty in the midst of plenty is S

says, "l must consume in ordeinadequate and faulty bookkeep-
to live," and the world's financialing, it will not be long before

the Wonderland autocracy, which dictates thasome of the leading politicians

. "You must not consume if youwill find themselves deservedly

for Your NEXT Holiday want to live, but must get j){Jslembarrassed by  penetrating
Frequent service by enough of the consumable¢questions. If you are entitled to

large Mail Steamers, things to exist.” Fights andbe included as an intelligent
In%er-State Steamers strikes between Capital anccitizen, there is a responsibility FRESHEN

and Airways. Labour (both ~workers inon you to look into the nature,

: ; industry!) are at root merely agrigi d | of
Information and tickets from gin and control of money now. | '|'
Stru?é;le between them (both js a certain bet that if you do HE MOUTH

Tasmanian Government Tourist c
wou be consur ers!) over ¢ i i ill immedi
Bureaux in all Mainland States quantity of purchasing power look into it you will i ediately

which has been rationed and ‘become restive. 3d. PER PACKET

The fact is that Basle, in
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Kenna) and for the historic reahealth of industry than any al-
WHAT lS PURCHASING POWER? son th)at England's war borrowternati\1e way of dear!ing with the Demand for
ings from the U.S.A. were nounemployment phenomenon— i
glrleater r'][han r}er loans to htfmISMcal{/?/ﬂ'tahprodblemf Ifdtheg, Tasné:aman. Monetary
in " " allies. The explanation is to bas Mr. itenead contends, SO- '
By ARTHUR BRENTON in “The New Age,” Novembls. 27eS. The expar banking texcial Credit would double the ommittee's
_ : : books, let alone polemical thesenumber of people on the dole. Report
The following letter given monetary unit the value oand js that borrowings frorthe prospect need not alarm any-
appeared in the 'Financiacollective production and thepgnks create credit, and durinbody, even allowing him the

The Federal Royal Commis-

false implications of the state- . '''S . :
sion in connection with monetary

ment in that bald form. For our- ” cldl
selves, we think the doubled figmatters  (says "The _Voice",
ure, namely, 6,000,000, a fairyHobart) is not a satisfactory
moderate one to start with. WitFbody, either in regard to its
a little time for adaptation in- Personnel or in regard to its
dustry could usefully dispenseterms of reference. However,
with another 3,000,000 workerslet us hope for the best.

on the present basis of outpui At its request, the Treasurer
But those who do not like thehas forwarded to it six copies of
rospect need not be alarmecdhe Report of the Tasmanian
ecause Social Credit starts bMonetary Committee, now being
giving extra income, exercisingpublished in instalments in our
extra purchasing power, to thcolumns. Mr. Lyons jeered and
whole population of sa sneered at this Committee's work,
50,000,000 people. The tremerbut the Royal Commission will
dous increase in physica| outanOt be'able to turn down its Re-
foreshadowed by this expansioport with vacuous laughter. The
of purchasing power will call for contents of that Report will com-
enough initial development workpel the Federal Royal Commis-
to employ all who want to, andsion to take it very seriously.

are fit to work, for a considerable S0 many inquiries have been
time. received from all over Australia

As a matter of fact it is notfor this Report, that the Govern-
essential to the Social Credit obment Printer has been directed
jective that anyone should ceasby the Government to issue it in
working in industry. That is abooklet form as soon as possible.
matter affecting individual em- The booklet will be available to

ployers and employed. If the twcthe public at 1/- per copy, and at

Times" of November 7: —
SOCIAL CREDIT SYSTEM
More Workers on the Dole

sizes Of inﬁvidual ShareS due t‘the war the rate Of borrowing:
the sharers; and, secondly, toytstripped the rate of repay
distribute to each the equivalerments: credit was created Tf;stw

monetary tokens. The final testhan it was being destroyed.
of whether the system is accu" \what is true, and possibly

Sir, —So far as one can undeately working resides in the ar i i
stand from its expounders, th“sweyr to thegquestion: Does thmpn%'f Mrihgyha{t%gﬁggmgaiom
idea of Social Credit is that (L)sum total of individual titles tomunity cannot expand or con
in each factory, etc., insufficienshare the wealth equal thtract the credit borrowed, bu
wages are distributed to purwealth? —Or: Does the sum ccan only pass it about from on
chase the goods produced, and personal incomes equal the suman's account to another's. Ut
over the whole country there isof costs, or to put it in a practifortunately this is not equally
insufficient purchasing power,cal form: Do incomes accrue ttrue of c?/ebt. The borrowing
and that (2) by crediting theconsumers as fast as costs k(i.e., manufacturing and trading
populace with, say, £5 a montlcome chargeable in consumpticcommunity can so manipulall
each in the books of the banksmarkets? money, or participate in the pra
the purchasing power, and so t' M. Whitehead argues on thc€ss of manipulation, that, a
consumption and employment (assumption that costs and inseen during the Great War, th
the community, could be incomes are convertible terms. Fcaddition of £1,100 millions to
creased uhat efse are we 0 make of hife, EQUSh PEOPIE’ depce

As regards (1) it is clear thaassertion that the purchasin 1 (
the purcghasing( p)ower of a courpower of a community consist<£7,000 millions to the Nationa

try consists in its stocks of goodsin its physical wealth—capitalgaegéb rﬁm%nsdlfrfggéggﬁts 2

land, factories, etc.—namely, exeéquipment as well as products i
actly the same articles as )f;re ‘That could only be credl_B[e if thewﬂioclhl rfgslhol(r)lgg(rj c?ructulg{eénolr\]l?ez
be purchased. The allegation (credit balances of the citizens Cmoney cannot be put into circt
too little purchasing power fora country added up to the sam|qion’ 1o replace it (even if the

oods is no more reasonable thiSum as the total assets of its it illi i .
?he assertion that there are modustries. Strictly speaklnggﬁegliisngwﬁgsv Vgggpsg)calgrtgggépartles agree that everybodra discount of 25 per cent, for or-

purchasing power is not a quantit i i should be "employed that is theiganisations or persons who re-
baA(\:IS<s trheegna:rdosntsiz) monetary but a ratio—the ratio between COS'Sgﬁ'%?ttﬁ?godrggf'hggr}%ebgliobrtbusmess, and they are numerotquire wholesale supplies.
manipulation cannot increas(@Nd_incomes. Under the bartepy current incomes ear-marke&nough to get the Governmen It will probably interest the
credit. It can only transferSystem the ratio was unity, foitg pay for current productionl0 €ncourage or tolerate thapublic to know that so many
credit from one person or bog:Poth  "cost” and "'ncomef'ancPthe interest alone aceounPolicy. The criticism of the Federal Members have requested
of persons to areother Thus resided in the physical wealth irfor nearly half the Budget ex- Social Credit advocate would becopies that the Treasurer has di-
can at most redistribute'purcha‘the sense that the wealth reflectea technical. He would point outrected that an official copy should

¢ the two. To use Mr. Whitehead'd that to employ more workersbe sent to each member of both
ing power and employment. words: it had a back and a front. than necessary would involve thiHouses of the Federal Parlia-
In the concrete, one may sa

) What we require of a mone- use of less efficient productivement. ]
the veteran Major Douglas progary system is qthat the monetar mechanisms and therefore i The fact of the matter is that
poses bigger and better dole:tgkens we receive as incomes slower rate of output than wasthis Tasmanian Monetary Report

Commenting on the statemer
made on December 17 by the Min-
ister of Works (Mr. P. Semple;
that the Dominion Government in-

tended to make a revolutionan
change in the monetary system, tf
Prime Minister (Mr. Savage) statec
on December 18 that the Govern
ment certainly would control the
currency and credit of New Zea
land. It would begin to implement
its policy of control early in the
New Year. The policy wuld be
g_lven effect with the least possib
isturbance.

The present doles have producijgwever many or few in number
anything up to 3,000,000 unemgang however unequally divided
ployed. Social Credit would, nthetween one recipient and an
doubt, double that number. other, shall in the aggregate

R. E. WHITEHEAD. procure us the total wealth which
“London, N.16." industry is physically capable of

Mr. Whitehead's eXpositorﬁdelivering for consumption. If,

araaraph (the second) would F&S is the practice, the con-
guiteg cgrre(ct if we We)re living Sumer eventually pays all costs
under a barter economy. Un ¢then costs must be expressed and

such an economy purchasin
power resides in the articles
which are to be purchased
Everybody is his own banker, si
to speak; when he produces &
article he produces the means
buying an equivalent article. :
Hence in a barter economy thhead that for all practical p
community's collective purchas POS€s purchasing power “con
ing power expands or Contractslsts n What IS pUrChasable.
in direct relation to the amoun'the meantime we shall have t
of physical wealth that is avail-get on with the job of making
able for distribution. Mr. White- his dream come true.

head seems to be under the ir "Money

plished, purchasing power is

money-economy. He probablh"manipulation” we would agree.hjs taxes in kind at cost valua
has in mind the original concepBut he is aware, we suppose, thitjon!

of a monetary system as onethe people of England started th  Coming to his concluding para
which could "perfect the barte war with £900 millions of money graph we don't follow the steps

system." It was a sound idealand ended it with £2,000 millions of reasoning attributing unem-ﬁ
h

and it is a feasible one, but iwhere did the £1,100 millionsployment to doles. We thoug
has not yet been translated iniadditional credit come from? Noithat doles were not
achievement. The proper purfrom any other country, for the

P_ose of a monetary system itechnical reason that money dochad taken place. Anyhow, supefficiency for the sake of job
i

rstly to express in terms of enot cross frontiers (vide Mc- pose that doles were abolishet

. e 1r. manipulation cannotihat purchasing power consistwas a clever musician. "Vot,
pression that the same thing iincrease credit,” says Mr. White'in factories, stocks of goods, etcexploded Perlmutter, "and sha
taking place under the preserhead. On a certain definition O|et him offer to pay the Revenu¢he write operas in our books?"

leaves the question of employ !f

ment to the common sense of t dOUbled the air WOUld still easily
parties who will work the em-Yield enough of its goodness to

paid tcare consumers as well as pr

otherwise achievable. To illus-was and is an exceedingly im-
trate by reference to the amusportant document, and may even

ing story told by Mr. A. L. Gib- hecome historic in Australia.
son at the Central Hall Demon

stora(;(ié)(;\: yol? can e?sily employ
50, workers at a large excav: .
tion job if you set each to workFOOd From the Alir

with a salt spoon! On the othe Ever since man has lived air
hand, if you decide to use onhas given him breath. Now, by a
of the huge mechanical excavémiracle that makes mechanical

. d , , tors now available, it is an abtransport look unimportant by
charged in the same number (penditure which current incomessurdity to imagine employingcomparison, the air is ready to
monetary units as are expressemust cover in taxes. It is a lewithat number. Probably not morfeed him too.
on our tokens. With that accomon purchasing power, which ulti-than fifty men could get neal
amately falls wholly on the con-enough to touch any part of thgeeking for explosives, learned to
its maximum efficiency; and itsumer (for industry's taxes armachine, let alone handle it i
will be then when we shall beincluded in prices). It reduces thiWhat of the other 49,9507 Well
able to agree with Mr. White-é€fficiency of consumer-purchas-all we can think of is that the)building its plants to perform the
ur-ing power partly by subtractingmight sing chanties to cheer u
units of money out of the con-the operators—an idea whicl
psumer's pocket and partly bycalls to mind Perlmutter's ironi-
adding units of cost to consumpcal protest to his partner Potas
tion products. If Mr. Whiteheadwhen the latter engaged a youn
requires a practical demonstraman as bookkeeper and explaine
tion of the fallacy of the ideathat he liked the boy because f

During the war, Germany,
make nitrates from the air.

Today every great country is

miracle.

Air goes in at one end of the
machine. A whitish substance
comes out at the other. The stuff
is fertiliser. It makes food grow!

Perhaps this is the most im-
t'portant discovery in the world's
history. It means that food can
be grown for any population,
however large.

No, the Social Credit advocate .
the earth's population

loyment system. And it is make food for us. .
ardly likely, seeing that they —"Sunday Express.

eople until their disemploymenducers, that they will renounce. . 4 not be monotonous. For
maldng.” tter o “he ‘Dl one,  ng Ay of ‘e,

or that the 3,000,000 dole-drawdend” is not the final result. The : : Wy
ers fell down dead. The immefinal result is the conversion 0.'.?”"3"'“?351 .I?”d )tlourffcat”mt It
diate consequence would be the Dividend into goods anc 8ISUre. wil mnot —efiec e
q dissociation. The one great
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If you wish to have your copy posted direct fronstbffice,
please complete the form below and mail it, aqoanmed b
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Please forward me "The New Times

months, beginning with issue dated

diminution of

cause another contraction of ou
put, and so on along a continu
ous,
gression of contraction. Mean
while industry's overheads woulc
remain the same in amount, ar
prices would have to be raise
against consumers. The adminis
trative expenses of the Insuranc
Fund could hardly be lessenec

B (o P

cheque yet fewer people would be paying
| enclosepostal note for the sum Qf........ccocociiiiiii, premiums, and so the rate:
money order would have to be raised. It is
NBIMIE.. ..o oo employer and the State (whict
means the consumer oI
Full Postal ADAreSS.......oooooeeeeeeeeeeeeeeeeeeeeee e taxpayer) would cease

provide their contributions
the original premiums,

when the whole complex
The subscription rate to THE NEW TIMES is 15/- 1& months; 7/6 for 6 consequences indicated

months; 3/9 for 3 months, post-free.

you like, less harm) to the

revenue to industry@menities; and the question ¢

output and dismiss employeesOUtdp

an
These would cease buying, an o reaching and maintainin

The first is a question of
though diminishing pro_which the citizen will decide; the
' second is a question of techniqu
which the engineer will decide
If the policy is to provide plent
of work, then the engineer will
Blan for a slower relative output

of work then he can plan for the
maximum relative output.

icat present the majority of the
true on the other hand that thWorking classes would prefel
the idea of doing with less
than
tcoutput to the idea of “not
to having anything to do.” So it
but is correct political strategy to
oféncourage them to vote fo
abovWwork as well as “Dividends.

is worked out it will be seen They

that doles do more good (or ifcondition to appreciate th
idleness in the economic senseconomic insecurity.

willthing that should be stressed is
ththat Social Credit will progress-
atltvelyhlnvestbtk{em with tke pofwer
e 0 choose between working for a
(b) the most efficient Wa}t)!iving and living without work-
olicy,ing- It is all one to the Social
.Credit technician, which the?/
choose. His job is done directly
the principle of the Dividend
(and Price Discount) is applied
and puts the power of choice into
their hands.

Now that universal suffrage is
in being the power of controlling
policy, which is inert under the
present system, will be active and
will proceed from the "masses,"
as we call them. They will gain
more influence in the counsels of
the State by reason ofthe
Dividend. A lot of people
don’t care for this; but that is
because they have got the
notion that the poor must
; always be opposed to policies
that suit the rich. It is a fear
that will pass, along with the
@ passing of the fear of

ut if to provide the minimum

It is undoubtedly the fact tha

the highest possible

are not yet in
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! ! dle man, remaining themselvethat the Committee, which youn
THEY' what the lawyers call "undis-so unnecessarily appointed” t Caterers Fo= - G
cAosed p.rincipals."dBut for aIIinvesl';ilgate, has brepor‘[edoI unfav- of Stupiditv and T8 ¥ ORCGANISEDRS
; i their reticence and retiremenourably on us, but you daren't s
héwl%urgvr\)/?nné’ \;Vellmglrjt gap;w;% there is no speech or Ian%uage take its advice. If you do, we p | y ; ;PE:ENQSSYTELLS
article which appeared last mont Which their voice is not heard shall shut our factories, and then Vulgarlty £
in the leading financial paper o LiS heard in the precise phraseour workmen and our sharehold- : g
Britain 90 D o, of an Act of Parliament; in_theers will suffer. And you will not ERNEST E. CUNN
"Economist."—Ed., "N.T."] undulating periods of an eldeforget that both our workmen FORERINTED (PUBLICITY
: R statesman; in the smooth pleacand our shareholders (we refer By a happy coincidence two ¢  Teishee: Cert oo Off 60 Lt Bouke Sk

A distinguished person, whcings of a barrister-politician; inof course, to such of our sharepy ' '

! ! o, ! ; ) 1 | elbourne's  mornin aper
had just received a title, wasthe clarion calls of a greatholders as are of British nation gimultaneousl issueogll edFthoF;iaIs
being congratulated by a friend. patriot; in the gruff _pronounce-a.lit?/) have votes. Now be sen’ T = yfl v whictsi fore that thev k

"You ought to have had it longments of a trades union leader; sible. Go and make one of youOn Thursday of last week, whic ﬁlnlce 1930' Be 8“? that tbey nﬁW
(?the friend. the cultured voice of the talkieperfectly splendid speeches shovfell together like the pieces of ¢little and cared less about the

ago,” sal ; i i i i i hich money came, so
" machine at the local cinema. Ncing how tariffs simultaneouslyjigsaw puzzle. We have pleaWay In whic Y S

th Weéllidactuallyllthree Years ad¢one of these media will they irralgse prices for the producer ansure in reproducing parts of eacylonghads It came. W'ﬂgj adversity
eytoldme. ..~ their catholicity disdain. But notlower them for the consumer. witch-doctors sprouted in every
"Excuse me," interrupted theoften will you be allowed to catctAnd leave the rest to us." THE "ARGUS." field, and here and there one be-

friend, "but who are 'they'?"  the voice of Jacob in the speec’ So when we hear, as in time we . . , %%Tn?nﬁ)r?rcl)rp%rl\eﬂmilgﬁeirnlga rsarir;iagl
There was no answer. of Esau. doubtless shall, that a subsid, The "Argus," attacking the p

"l ' wish you'd tell me," said the Now and again some Paul Pihas been arranged out of pUb”idegs. of A.E.erta alr;ld New Zea province of Canada.
friend. "I'm always hearingwho has gone out hunting fofunds to encourage the growti1¢ 17 striking a Tt o ainst And nearly a column more of
about "they’ and what 'they' dovested interests will make a fusof pineapples in Aberdeenshireth® money monopolists whom iisimilar drivel.
and I've come to the conclusioland cause them a certain amouand that a marketing board haconsistently upholds (even at the

that if only | knew who 'they' of embarrassment - - will evenbeen set up for the better requl:®XPENse of truth and honour), THE "AGE."
are, | should know who governswhen he has had a good daytion of the sale of yellow trouseiSaid: To this the "Age” in an edi-
us.” hunting, drag one of them heacbuttons in Great Britain and . Savage, having becomitorial headed. "Who Should Edu-

Who does govern us? Whe shoulderstrunk, legs and feet intcNorthern Ireland, then we shalprime minister of New Zealand cate Democracy?” _ effectivel
we were very young indeed withe public gaze. Paul Pry cannknow that they, in the process Chas intimated that his Cabinet irmade reply: — y? Y
used to think it was the King sit-often obtain publicity for his goveming England, have seen triends to utilise public credit for .
ing on his throne with a crowrcomplaints and criticisms, bucommercial possibilities of pine-pyplic purposes. There is no dif."Without doubt the most po-
perched on his head. Later oSometimes he succeeds. Theapples and yellow trouser butficyity today in identifying the tent factor in the education of
we knew that that was a childJohn Bull realises for a brief motons and what they get they wiljjeas with which the New Zea.democracy is a free press, which
ish fantasy. Really we were govment that they are producinghold. land Cabinet is toying, even ifully realises and faithfully dis-
erned by the Prime Minister oquite an aSt%UIISf{ngt amount Orf * * * they are not expanded. The Pr'%ﬂ?r%iznltsashet%\éy r?gspsonﬁ]'g”'%é
by the Cabinet or by Parllamen]fsome COrTJmO ity ?tIS No QOO gingylarly enough, and perhapVvince of Alberta, as a result of a‘democrac 2 reatgst towe%/ of
Time passed, and we knew thifor anythlng excepd, 0 pr% “ﬁfto give point to the hunt for election, returmed a party inspire SEMOH )éo rrglla 2 e de
that was a boyish fantasK. Re.aI.Sr?me ot e(rj commo dl,ty, 'anb ey “the "Economist” in theby the same high hope. Durm!mocrgc e rea¥est oouree o
we were governed by the Civit II% Seclonb commoJlt ISB ﬁ'n.gsame issue, under the headinthe last five years men Of-th(weakne)és I\%]Iore han any other
SErV|Ce—thOSE bureapcrats_ M'Olsob Onby EE?USQ Ofr;] u I‘"The Creation of Credit", pub_deepest knowlledgel and wide: At .S bt democyrac -
time passed, and with the wissu I?C” }ng OUIEg hlS OV}‘:”Iished the following from a corre-€xperience of financial and eccgensitivg tg he o Cemodta t¥1e
dhom ﬂf oas & ca&ndei " S%S?eggfnr%todi?r ggﬁrsy for }-k?t d}stpondent: . nhomlc Imatters hhave |3dgressfpress and by no othgr means can
{agt tvste Vr\{gsmé;] "e"r bﬁig\?gd tﬁ[covers bu}{[ is apt to forget rathe __1here are sound argumentéigﬂs%gﬁﬁitfgng eh;\\/lgr im E;g\r,%} outhful and thoughtless citizens
we were governed either b thi quickly, that they are doing very@gainst the nationalisation of th t n 40 a0 ™ 5ng Whereptherge so surely misguided than by
man or b)(‘:/] that, by this ong elenicely and drawing very pleasanBank of England, against the,. > qeq airy’there is now hopPress organs having unworthy
ment in the constitution or bydividends at his expense and fcProject that Mr. Atlee, in pictur- 5. == P eople will marvel ;Etconceptions of their functions. It
the other. The power behind ththeir benefit. Or—still more em-€sdue and flamboyant terms, e "o ryerrr)ue ge|f_conﬁdence of IS @ menace to which modern de-
Government and behind the Civibatlrlr?ssin —an inquisitive Y%nke'gglrjt?/dge(t:ﬁlrjgs: ;chf)wtgre th%b?ilrj'!gr‘)”p %f inexperienced and unmotgz_ractyd isSt be;[ing increasingly

i i : res ) N i i subjected. Stunt newspapers are
behind) public. opnion Yis " anthey sell their guns’and snellfing we will invade wil be the WINTE BeR Last, e 0Moe S vendering all claim to be con-
anonymous, intangible, almost irand to whom, and how they sta Témple of the Golden Calf mgt this time of day the Wozld besidered educational. They are
resistible entity, which is almos their panics ‘and how they tor- Threadneedle Street — The Bar 2y Ao (08 & (&Y OY AR oS dinow mainly caterers of stupidity
always referreyd to by the use cpedo disarmament conference:9f England.” But the argumenz . ot " 31 e on the uegthionand vulgarity for democracy.
the tKird erson IuerI and takeand into the stories they tell tcadvanced by a well-known write iy, v regard to WhathS bein¢They are in many instances con-
its place ﬁl the urﬁ)written schemthe Press and the influence thi!N the Press, recently, is nojq, 5 otiger arts of the world. tent to be mediums for pitiable,
of tﬂe Constitution as "they."” they bring to bear in what is&mon these sound argument.. ) P " humiliating exhibitions of inanity,

o " known as the Right Quarter He sells the pass at alow rat Statists should supply an enwhich earn the disdain of every

Mr. Rudyard Kipling once When that happens they musWho uses so untenable an argitirely new table in the Yearintelligent, self-respecting man
wrote a short story, which hepo i ihemselves and set up trment. His opponents will tearBooks including only those thouand woman. All such manifesta-
Ca”?-d ITrt1ey: flt t\'qvas a VetFlyright smoke screen in the Righhis argument to tatters and thinksands of people who have becontions represent the press at its
gngﬁlgcaofs %rg'a\dorchﬁ%j/r\gr?rewhéQua”er to obscure their past anduite erroneouslﬁ,eithat thereb)financial and economic experts|owest common denominator.”

haunted a garden and were vefuture movements from sight ann,t,_l_% Ei)satgllgsli“Shtgis \r/vr?tv(\elp g:;se'
elusive indeed. But their pres t

thought. "cannot create credit out of th AUSTRALIAN WOMEN ARE

ence could occasionally be de Sometimes even -- and this iplue any more than an individuz

tected by a trained sense whicperhaps most painful of all—theyor instifution that lends mone
knhew ho_ly\élto seﬁrch for them an\F/)viI(I1 fapllblplft arﬁong therr?se*ves)An individual lends his owr¥ GOOD COOKS SAY MANY
where. They who govern us arand publicly accuse each other (money and the bank lends oth:

not, perhaps, quite such insuknot playing the game in thepeo |¥3'5 money, but neither ca VISITORS FROM OVERSEAS
stantial fairies as they in Mr.Right Way. Then you may hea |en money that does not exist s
Kipling's garden, but they areone of them openly complainincAnd again, "Banks must first ob
scarcely less elusive or less dithat another of them has not dortain money from their depositor:
ficult t% detejct;band a_llthclJuglhthe propﬁr thing by him. I]:[ will before they can lend it."

now and again by a miscalculaappear that measures put forwar~ : ;
tion or mischance they are caugland put over for the|pr mutualaanhemcoor?(];uS'?Sn 8gwgsg C[ﬁ?é
in the light of day, generally thebenefit are being used too MUC - ker ca%not create credil b
observer has to know a good defor the advantage of one of ther 57 iio" <o ""he cannot. But thel B —= sme o berer than
of their methods and movementand to the positive detriment o ’ . others, of course. You will find

before he begins to recognisanother of them. But happily,{hg asktjgtveem%%?t?ﬁlgp tﬂédebsar']rll(té Ly ik o b e 0
their handiwork. In an age olmost happily, open disputes o1 not create monev. He car M "oredisats they we. 1 you

Publipit they do not court theamong them “are not usual. Fc2o "0 qoas. In the %nl sons B Liase. S e ol
imelight, and they prefer, as &¢they are men of common SeNSihat matters. the senseyof U || being made or dinners being pre- |
rule, not to appear in person. liand they appreciate the fact the \pasing power. this exchan g SR o i el
the intimacy of a room in White-if one of them has put prices u d'tg pth hi i gh ) Be ion o aond wiaincl
hall their arguments will be co-too quickly for the convenienceg{gat'edw' urch:assincus %Tvg: -?lh‘ In those PINK PACKETS is Aus- |
gent and convincing; but they diof another of them, it is much Ichemi tp htgtpt smut valia’s. choicest Molxe product f
not in the ordinary course makbetter to talk the little problemgC emis St sloug i 0 rlzénsr_lrjil: R e e e

platform speeches, choosiniover between them in privatebgﬁferrggei Sarz?j Svit 8ut'elab: | cess in making many soups, |
rather to inspire and supervisthan to air the grievance in pub o™ 2onaratus. what they Onl bl sed b g s din &
the eloquence of others than tlic and so lead to possible mis 4 pcf)  he t t Y R SR

proffer their views and policy di-understandings in the mind O‘inrtetzjarrr?gneo. € SIS e s ove. -...,...,.'u.‘..;.g
rect to the public. They like tothe public. Between them, afte. Y. :

do their business through a mid-all, there must be give and take The banker cannot lend mone
and with mutual forbearance anthat he has nottﬁot. Of cours

i i he cannot. But the very act a
A NEW SERVICE AT A phatlenpe and %decerlllt re“ﬁemmaking an advance to a credi
there is enough for all of them LS d
JUST PRICE And anyhow dog does not egWorthy customer in itself makes
Clothing: . Repairs, doa. This verv sensible line 0the money that is advanced. Th
Alterations, 9- ey banker converts a good man'

ry Cleaning. argument will always appeal tc o 9
10 per cent, discount to h .credit into money. The banke
Readers them, and any little burst of ir- Id not ad £10.000 t
Of the "New Times." Suits, ritation from one of them will be WOU!d NOt advance IOV
Overcoats, Costumes, Frocks, foraotten. foraiven and not re.ME: but then none of my inti-
Dry Cleaned and Hand- egted » Torg mates would; and they woulc
Have you torn your coat? Let p : show wisdom by their reluctance
oo &S 1/ 20y repair it from . In the last four years they haviThe very essence of a banker

Have “your trouser _ cuffs had a splendid time. What witradvance, however, is that it it
b d frayed?Let C p - I ' ' :
Sauie repair . fhem fom 176 | tariffs and quotas and marketinmade to one deserving of credi

each. Have ou lost key [ F \ i i i

oF maney firough ™ worn | boards and subsidies, their |nteV\(/jfzja'fh?he banker is doing is i;['( P
Pé)gé(gt tlmemg'enclfset O?awll; ests have grown more and moid IS own guarantee to hi B e A
ockets  for ‘1/6 each.coai | firmly vested, and (what is nices customer's undertaking to pay. Recipes, <overing o won-
: uttons3 sewn CO?’R' gﬂtt%%%%’le‘ of a Lthey have reason to thin} His customer’s credit IS derful variety of dishes.

repaired 9d each. that they will have the whip hancalready money in a narrow circle <t gl oo g
New Trousers made to Match in futuré. “It mav be”. they will the circle of those who know him YOU auaunee Listen to
Your Coat and Vest. : y ’ Yy v the Lee Murray Players
SAVILLE murmur into the ear of the Righto be worthy of trust. The : : 3AW, Sunday, 7.30 pum.
Leonard House Person, “that the public is payin¢banker’s alchemy has turned th c O R N F L 0 U R
44 Elizabeth Street. a good deal for our products’an money current within a tiny aree
(Take liftin arcade to'5floor.) that our show is, as you sayinto money current within a grea . FATQN
Pick Up and Delivery Service City | preposterously uneconomic, brarea—indeed, throughout ™ th In the Pink Packet

you daren't let us down. It is truecommercial world.
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The Tasmanian Monetary Inquiry

(Continued.) is, a man may have found a solid

Rotary Research Pamphlet, Na. FU I I Re pO rt Of Parl Iam entary ltlﬁgq%g\iesrirh\r%egl;wthgt;rig gﬁ i?nd oct

Mr. Robertson continuing said. - After further discussion, in
—-In Rotary Research Pamphlet, SeIeCt COI I lI I llttee which the. Wltne.SS Seemed to have
No. 1 (pamphlet by the Rotary In- some difficulty in seeing that the
ternational of Great Britain and S . .. . . owner of something of value was
Ireland), the following passage a Editor's Note. —The earlier parts of thisimportant document, which is  really the owner of the money is-

Page Eight.

pears on page 14: — ‘being reprinted in full in our columns, appeared in our last six issues Sued to represent that object of
‘The money system is a socia’ Chairman.—I have a cow, and it

mechanism ostensibly to facilitateang devoted the greatest part cproduction had been so abnormiFresh money has to berepresents so many tokens. Would
the production and distribution Oltheir time and effort to the conducthat everything should be cheafcreated—in part at least—by thiit be right for someone else to say
goods and services—a system of that section of the nation's busiand we are trying artificially to bank for that, and this means moithat cow is worth so many tokens,
tickets’, which entitle the nessThen, as now, men possessemake everything dear. Here is adebt and pledged securities. which he has?

holders to demand what they desirj, large degree of the qualitie:obvious instance where the intet The implication of Mr. Turner's Witness—No.

The function of money may bementioned were not numerous, anests of the consumer and those remark is, that having paid the Chairman. —Is that the present
attached to a commodity having a5s a result, banks have not multthe producer are opposed under tiamount into the bank, the ban financial system?

intrinsic value, as in the case of pjied like many other sections propresent system of finance. _ . makes you a present of it agai When we have an asset now, we
sovereign, or it may be attached tyiding for the needs of the people. _The witness was very disin-so that you can pay it in agairdeposit it in the bank, and the bank
a practically worthless piece of paper' /= .. .o clined to admit the statements Cnext year; otherwise it could onhallows us to use finance equal to
as in the case of a bank note; or summate egotism ond boastfulnesMCKenna’ McLeod, and others thacome out—in part at least—as the value, and charges us interest
may be attached to such a r-]ebu-lothis paragraph would take Som‘b;';m.ks create rg:r.edlt t% the exter|gan or in purchasing securitieson it—they are the only persons
conception as ‘bank credit,’ whic 11> . : - of nine times their cash reserves. gng in either case more securitallowed to issue money.

has no separate tangible existencP€ating, particularly when it may = professor Hytten—Where did Id to the bank ; ;

but is merely represented bb€ remembered that in 1893 thyou get those figures? would pass to the banks. Witness.—The money obviously
I y hp o oke of National Bank wasone of thel3 ° Chairman.—They are admitted The Chairman continued— Pro- pelongs to the person who produced
edger-entries in the books of - y fessor Copland says: —'A givelit or owns it in the first place.

bank." banks out of 25 which suspendectime and time again. : . :
payment, confiscated the assets of Professor Hyttgn__where? amount of money will circulate Bankers do not own money; they

Report of the Bank of New  the depositors, ruined thousands «  Chairman. —In the McMillan TNy times in a given unit of time deal in money; they are a class of
South Wales producgrs, traders, and citizeHReport. ' it will mahke m?]ny payments be:middiemen.
“l would," continued Mr. Rob- generally, and then had the shet Professor Hytten—In Australia cause it has what economists ce Chairman. —They are manufac-
ertson, "quote the following ex- impertinence to use the machinerit is one in six.

“velocity of circulation”. turers of money?
cerpts from the Report of the Banlof the Government to re-establis The witness was not prepared tCO\é\{gﬂgssqeg%{etehgt tgftp;aoieostsﬁé Witness—Very strictly, yes.

of New South Wales: themselves and build up huge diviadmit that the £200,000,000 in th ¢ ; -
"7th September, 1032. dends and reserves for their sharsavings banks arose in the sangﬂig?]eerr f(t)(r) The:t b%nkderp?lodr %%etglmgnhgymaasn'ythﬁénT?;gtfﬁféurgn
"A declaration by a world con- holders while repudiating their lia-way as the trading banks monegliquidates two debts asset?
ference that the leading centrabilities and dispossessing depos Witness —I do not agree to ad The Chairman— Major Douglas  Mr. Turner. —Owning the asset
banks would co-operate to raisdors. th%}]wp togetherwh q the calls this a ‘complete and majoyou own the 'money. '
prices would doubtless have an  SR|GIN OF MONEY airman. —ywhere does the o, - - . ;
money in the savings banks com Y. But witness again seemed uncer-

important influence in stimulating from? Witness, however, did not agretain over the statements of Mc-

investment activity. When inves- The question of the origin of ; ; that by "debt" was meant a dek
g)gﬁkgayv?llae{]ctﬁurzgcg tgaltJ %enntllmont%y I\:/)va?; exam|_:nted at somer \év;]tgﬁsmsénpe%?jstltvsv.here do they chargey or cost incidental to thl{_ﬁzg%awfgi?ggfee(t)cr.agglt?nwmhgrt]g?/r
dlength. Professor en was no ; i . . )
y engage upon ieng yt get it? production of meat or bread. The question of ownership of

policy designed to raise prices, thewilling to accept the statement 0i” \yitness —Numerous sources The Chairman then quoted fron ;
may not hesitate to embark upoMr. Reginald McKenna and many  chairman.—But where does the Major Douglas's reply to Professogﬁg\,ev%/n m;zlant:elellllustrated by the
new projects. The fear of defla-well-known authorities that MON€ymoney come from? A large Copland: "The butcher must renev g example: —

tion is indeed more forbidding tharcomes into existence through bangmount of money comes into exishis stock of meat from the £1 hi The Chairman.— Suppose the

the fact itself.” loans to industry or to govern-tence through the action of thereceived and also pay interesOWner of a cow or some other
o “May, 1932. ments. banks in lending it and there isoverheads, etc., and only his profvaluable article makes a token re-

"It is evident that no proposal The Chairman—I would like to £200,000,000 to be accounted fowas available for buying bread Presenting its value, just as a £1
for further borrowing will be ap- have a general statement as {Where does it come from? i.e., liquidating the debt charge atnote represents £1 sterling. The
proved unless it is accompanied bwhere that money does come fron Witness. —It originates from tached to the bread." owner of the cow surely owns the
definite indications that the Gov-Does it come through loans to in payments into the banks—deposit:  One pound may circulate througmoney reflection of it. As money
ernments are doing all things nece.qustry or not? Chairman.—The deposits of thea group of persons an indefinitdS now created by the banks on

sary to reduce their expenditures i~
keeping with the condition of the ,Frofessor Hyttea-It
time. This would involve a reduc.difficult to say if it comes through

tion in their establishments, witr!0@Nns to industry. It comes into

is very trading and savings banks and trnumber of times and effect exSome privately owned asset, the
Commonwealth Bank come to abotchanges of commodities, but it wil Panks, instead of the owner of the
£517,000,000. It has arisen ounot repay more than £1 of ban/@sset, clﬁlm own?rihlp of the
LE ; : of £60,000,000 cash, which is aldebt incurred in the production omoney. The sum of the assets on
consequent additions to unempm)thoeé-itk;anks in the first place as deyn oo these commodities. Inpits complet Which the banks create money makes
ment, but the problem of resultantPoS"s- . . Witness—Of course you are dis-cycle through the costing system UP @ large portion of the commun-
unemployment is_secondary, an The Chairman.—According 10 regarding the turnover of the caslyill create as many debts as ilty's assets. All this money should
should not deter Governments frorReginald McKenna it comes oula|together. liquidates. This point appears tibe controlled by the community
taking necessary action toward:first as loans. The witness would not agreepave heen given very little conand belong to the owner of the
balancing their budgets. __Witness finally agreed that thethat the amount of money in exiSgjgeration in speaking of "velocity'asset instead of, as at present, be-
In the National Bank's Novembe iSSué of money depends in generitence depends, as Mr. McKennang “tyrnover.” It is a very vital ing controlled by the banks who
Summary, PagelSl appearsthe on the borrower puttlng U.p. an apsayS, on banklloans, etc.; thUS. rpoint and it is often ignored b lend it to the real owner—the
following statements- parently profitable proposition. Atamount of turning over or velocity o< \who contend that there is rowner of the asset.
" : __a later stage the witness admittecould alter its amount without gpqrta5e of purchasing power Mr. Turner. — It seems to me
_ "Banking was one of the firstthat all money has its basis in thfurther issues. "in :that th luable thing is th
d b d d SIOTE h f . If one hundred people were in ithat the valuable thing is the
n ustrl.es tQ e conducte Olcommodities it represents’ and the T e questlon of turnover Wa‘market with a £1 note between thenasset . . .
specialised lines. The reasons athe value of the Commonwealttraised at a later stage when M'each man might in torn buv hic .
fairly obvious. It requires an un- it gTurner asked the meaning o0& Ight In_turn buy nis  The Chairman— If all Austra-
y . q Bank Note rests on the credit o : . ) 9 Oéighbour's hat for £1 and so buli : : .
| degree of capaci ersone i ibec velocity of circulation.” 9 . lian depositors tried to draw their
usual deg capacity, p Australia. He, however, describec £100 worth of hats with the £1
" .. -money out at once they would get
reputation, standing, and souncas "nonsense" the statement of tt VELOCITY OF CIRCULATION Ry the £1 could not defray the cosa f | R
judgment to conduct a bankincLondon Chamber of Commerce i ied— h <a few pence, plus a request to have
jucg - sLon Witness replied—The number of production of more than oneconfidence?
business with success. Those mJournal that money tokens equaof times a given instrument Opat or repay more than £1 of ban*- _
who are the best equipped in thto the value of goods for saleexchange-changed hands in a givigept _ Mr. Harvey, in answer to a ques-
ways indicated became bankers, should be issued. He believed thatime. If fast, it increases the effi- Tpis gifficulty to realise the ef- 1" @S 1O what the banks would
ciency of the amount ofurrency fects of the circulation of money39, /N Such circumstances, said:

in circulation and therefore less; . ; : ‘< % 'We would try to persuade the
NOW ON SALE currency is needed to do the san{lner'ndlrj:gtyhaaggicréseiﬁf r%ggﬁihs people they did not want their
amount of transactions. solﬁti%n of resent—%a roblem% money.” ;
At a later stage witness stated P yp ' (To be continued.)
| money in exisience-and £25.000,000 | OWNERSHIP OF MONEY
were required to pay annual in The question of ownership of BOOKS ON MONETARY
terest, this would be forthcomingmoney and/or the right to issue it
through velocity of circulation. ~ was raised, and Professor Hytten REFORM
Mr. Turner. — Obviously, the was asked how the money would Why Poverty in the Midst of
And Its Management reason is that out of thecome into existence in a new com- [y BY e B8R O 4G
; ; " ; " £500,000,000 currenc ou us Mmunity, which had previously been ABC of Social Creditt By C. B
(Reprinted from early issues of "The New Times.") £25,000,000 to pay yozr i%terest—used to barter. Di\‘éh:éi'?rc]sism fo Baftglay
and round it goes again. Witness replied that there would 1o "'Me ihe " Story Simpiv.* B
64Pages—1/-; Posted, 1/1 Chairman.gYou hgave 100 gal- be no trade until the people had Wil T. g%%geﬁ;--aﬁa--?-ﬁggial
. . lons of water. A drought comesheard of money and commenced to J. T Law
"The Story of Money" will be an invaluable handboimk along. You agree to lend me 5understand it. e d/1
all students of money and all advocates of monetafgrm. gallons on condition that | pay When asked how much notes
Entirely free from technicalities and economistr'gon, it you 52 gallons back. How can and coin would be provided for in
sets out how our present money system has grown fte pay you Eack? starting a new community on a Credit Power an B
earliest beginnings to its present state. It exmaithe Witness—Only if it rains in the large island where there was no social _Credit. "By & w.
shortcomings in to-day's monetary workings, why heve meantime. money at all, witness stated that 1“9 xicizin o Hhe
destitution amidst surroundings of plenty, why widuals Chairman.—Exactly. the amount would be arrived at by ~ Employment System. By C H.
are driven to bankruptcy and nations to war. Itssetit the The borrowed 50 gallons matrial and error. Monopaly o~ Gredit. By E H.
simple principles of monetary reform. circulate. It may evaporate, as wate Chinaman.—Who would issue DOUGIaS o 603
This will be an excellent work to put into the handf an) does and it may all return as rain. Bithe money? IMM........
businessman who vaguely knows that something isngy if that fifty is all that goes up, theni  Mr. Turner.—Obviously, the POy igwagst  Plent
but does not know what or why. is all that can come down. So it iGovernment. Demactacy at the Cros:
Order your copy from with money: £500,000,000 may b witness. —If you take it that The Douglas Manual.
NEW TIMES PTY. LTD. lent. It may go into the bank and Olmoney has some intrinsic value, the ObtainaﬁlléLfch;(r?WSt;l']—ngoEu%Ias Social
Box 1226 G.P.O. Melbourne. again, but it cannot grow the extrmoney has in the first place come from Credit Movement, Room 8, The
£25,000,000 required to pay interesthe person, who has produced it, that Block, Melbourne.




