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What We Could Do In 1936

Unlike individuals or

private had a Bradfield to designsumer, lowering all the time hisduction of other countries (invery few individuals in Australia

companies, the nation never takeit; the steel came from local mastandard of living, making himcars, for instance) gives ushave. Figures will be quoted
stock, never presents an annuterial, locally fabricated; most of pay more for goods and service:greater variety at a lower costto show that only five percent, of

balance sheet,
dividend

except,

enough, on its debts. Yet thaof so high a quality that the over machinery.

the nation has assets, and assetsseas contractors who had charg

debt of Australia now amounts, ir
terms of Australian money, tc
£1400 millions, and as no banke
has yet suggested that our securi
is insufficient backing for further
national debt every six months c
so, it may be taken for grantec
without bothering to assess ot

have still vast resources which a
not yet alienated or pledged.

SETTLING OUR FOREIGN
DEBTS
One way and another,

Yservices, which abound.

never declares the workmen were Australians—depriving him of the cheapenincor because we are forced to imAustralia's population have an
strangelyand their work, incidentally, wasof process brought about b'port in order to be able to exporincome of £5 a week or over.
—and not vice versa, which woulc'
_ _ _ ! If you look at the numbers otbe_the more sensible order. Theatch comes in.
enormous value, is tacitly admittecof the construction (and who car our people who are thus uselesspoint which matters at the mo-m st always be
every time these are pledgeried it out at a financial loss) tookemployed, and if you divertment is that our own real sur-consist  either
anew to the bankers for anothenumbers of them away for similaithem into useful occupations, jusplus in such articles as wool give:
helping of national debt. The publicenterprises abroad.

Do you want roads, railways,
huge dams and water suppl
schemes, sewerage or electrici
projects? Do you want churches
schools, hospitals, town
other public buildings? If you
do, what percentage, either of meMan

O 2 terials or of men, must you im-P0
assets in financial figures, that Wgort? Very little indeed.

Incomes! That is where the
Incomes, it
remembered,
of figures on
cheques and in bank ledgers or

imagine the result. With a popuus a fund of genuine and soughigise’ of tokens in the form of
lation of nearly seven million per-after wealth which should at all
sons in Australia, of whom aboutimes make it easy for us to ob
three millions would probably betain by exchange from otheiygy only effective claim to the
of an age, condition and constit.countries anything at all which
halls otion to make their active contri-We may need or which we ma
bution to the community, howfancy.
are actually enga%ed i
uction? Less than half i
million are following primary
. pursuits, about 400,000 are en  OnNE !
But the raw materials forployed in factories; under a milliabilities abroad—public,

notes and coins. And yet these
figures, these tokens constitute
and the real

real goods

There are two possible correct
ways of dealing with this prob-
lem, and two only. To begin

we hayWith, itis a truism that the total
muni-incomes of our people either do

sonable price, their total

One would think that our so-wealth, at least those withoulion altogether. Of the balanceCltpa| and private—to the exten©r do not suffice to buy, at a rea-

called statesmen, in endeavouriranimal life, were largely presena number are needed for the vaiof,

roughly, £900 millions. The

S¢

to cope with the many problems iiin this country when it was a wil-ous services—for distribution oshould present no real problen

front of them, would begin the yea derness inhabited by nomad ab:
by marshalling their resourcesriginals. Certainly they were.for spiritual, medical and lega

oods, for teaching, for nursingOur

creditors should be ap
proached and told something 1gréater output.

products, whether based on their

present output or on any

and then planning how best to usBut the blacks had neither thadvice (the need for the last cthis effect: "If our debts have an’ Those who are supposed to be
them in the interests of thenumbers in association nor thwhich, at least, would be minireal existence, they must havthe leaders of this country con-
people. Since they make no effo knowledge to use them to the bemised’ under a well ordered eccbeen incurred originally for good:tend to a man that the incomes

to do so, we shall try to assist thenadvantage. We have both. W

nomy): for the various brancheor for services, and, since you livdo suffice. On what do they

in order to show how easily ¢have no shortage either of muscof the civil service (to which theoverseas, principally for goodsfound their contention?

sensible disposition of our force:power

or of brainpower.

. g _ If same parenthesis applies) and We do not propose to remain your
would remove the hardships froreveryone in Australia today wheon. But would it be an exagbond slaves forever, but we arMR.

"PSITTACOSIS" SILK

which so many of us suffer, aniis both willing and able to workgeration to estimate that at lea prepared to pay you off in fullyou may remember how this
without inflicting fresh hardship orwere to be utilised to the besa million of our people are doincover, say, twenty years, plus

being unfair to anyone.

acquire what we need.
WHAT WE HAVE.

advantage, it is safe to sa
The first thing to_do, surely,within an unbelievably short
should be to examine what witime, almost within a year or two simply to sweeping dust into thiMark off it what
have; the second, to inquire whiwhat it has taken a century to dteeth of the wind? / I
we need; and the third, to plaicould be dugllcated. For you Then again, and finally, thereSire for, say, the next five years
how what we have can help us tmust remem
have we tens and tens of tholmanpower,
sands who are openly re%isterere|ea3ed,
as unemployed, on top

ousekeeping,

er that not onlyis an

(o)

thijobs, which are not good nation:

enormous
which
even

thes productive industries, if machineryou

which

reserve (At the end of that time you c

from thiuntil you have been repai

ar

could bemake a fresh selection, and 30 (
o

on't want any Australiarihese incomes is the income of

_From the material point ofwe have a far greater numbewere given its head--machinergoods, then we can offer you Aus
view, we already have in existencwho are falling over one anothethat, for the most part, we haviralian services in Australia, o

nearly all the raw products, andoing useless or even harmfupeth the materials and the skill t Australian money, which,
most of the finished goods necessework. Take as an example al

to provide a very high standard (the senseless duplications in ththirty

_ _ without distributing of household neces digg
exception, in the Commonwealttsities—bread and milk, for in-pe b
Wheat, mutton, beef, pork, milkstance. Think of all the time
butter, eggs, vegetables, fruit, evtand plant wasted by retail milk-
tobacco and the products of tfrmen crossing and re-crossing one

_ _ amplanother's tracks,
supplies of food and drink for all hideous with five or ten times the
Nearly all the clothing, from hattamount of can-rattling that isfrom outside Australia?
to shoes, used in Australia is noreally needful.

living for everyone,

breweries—there are

made in Australia, and our factories
on very brief notice,

building are at our disposal fron
local sources. )

~ So it may be said that there
is very litle which would be re-
quired for food, clothing or shelter
for individuals, which is not
already in stock. The same applies
to what_is needed for our common
or social requirements. A few
l\qears ago we built across Sydney

arbour one = of the most
magnificent bridges ever con-
structed by man. Without en-

tering into an old argument, we

HOME BUILDING.

If you contemk)/{ate building

Q
BOOK OF HOMES should bén

your  hands. Twentgix
illustrations, printed on art papéell
ou should knowm

yon everP/thing
an easily understood way. T
most liberal loan Tpollcy i
Victoria. This Book is free if yo
call. By writing send 6. in stam
to cover the cost of distribution.
COLONIAL BUILDING CO.
PTY. LTD. 465 Collins Stre
Melbourne. ‘Phone: Cent 93¢
You find the site—we do the rest

or fort

making night

ing for gold
uried again i

Now for the things we lack.

WHAT WE NEED.
First of all, what do we need

| With one or two possible ex-
Take again the huge wastag ceptions, such as petrol—and th ) e
could entailed by what are called specis at least highly problematical— €verything within
double or treble their output, thertialty-selling organisations, from not much that we cannot produc
being no shortage either of materia lifeassurance to electric cleanersfor ourselves, if put to it. Mos
or of hands. Bricks, concrete, steel-And don't forget that all this of the things we do import com
practically all the requisites forwastage is charged up to the corin either because the mass pro

thousand mentralia. If you don't want any of

to enable it tcthese things, then quite clearl-
n bank vaults. yYou don't want to be repaid at all
So much for what we havein which case, having offered t(Walt

repay you and having been re >
fused, we are entitled to write thimerce to the circular of the Bank

debt off, and we shall do so."”
THE MONEY SIDE

His Excellency Lord Huntingfield,
Governor of Victoria.

Your Excellency,

Having listenedn to your broadcast wishir
us a happy Christmas, we make bold in retur
wishyou a happy New Year. And, seeing that
expressed the desire to meet personally evel
who heard your good wishes, we reciproc
your sentiments as far as we are concerned
some par$ of your address left us in so puzzle
stateof mind as to feel that nothing but a heat
heart talk would disentangle us.

It all arose over your saying, as casually
though you were enunciating that any two s
of a triangle must be greater than the third. "S
prosperity, comes usually in cycles . . ..”

Why, your Excellency, should it be takfor
granted that prosperity must come in cycles
the days when we were at the mercy of
seasons, when we had no means of water or fi
conservation, when silos and artificial fertilis
were unknown, such cycles may have
understandable. Yetoday we find that the ve
plentitude of stocks carried over which shc
surely be a sign of security and of real prospt
seems to be one of the features blocking prospsg

while droughts, storms and tornadoes are hailec
paths to "recovery."

You gave us some inkling of what you may
meant when you spoke of a recovery in the p
of our staple commodities. The prosperity, C
therefore, appears to hinge on prices. What,
would ask your Excellency, determines prices
it not the amount of money available to buy tl
goods, which are the real basis of prosperity?
who regulates the amount of money available?
but thosewho like to pretend that they are
moneylenders, but who in reality are the mao
manufacturers, namely, the private bankers?

You referred to the "best brains" which &
studying our problems, seeking a way out.
suggest to you that any of these best brains, wh
are not on the bankers’ side, are consisten
blocked, ridiculed, misrepresented or vilified by tH
bankers and the bankers' press.

We understood that a Governor was supposed to
above all parties and all sections. We respectfu
submit to your Excellency that, however well meani
and sincere were your sentiments, your unhapp
chosen words might easily have been a nicg
calculated piece of banker’s propaganda.
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e

oint was expounded last Octo-

reasonable rate of interest. Heiper by Mr. T. H. Silk in his pre-
amouris a list of what we can producesidential address to the Employ-

| at items you want,ers' Federation in Sydney. "In-
with the quantity of each you decome," said Mr. Silk, "is the re-

muneration which anyone re-
ceives in return for his co-opera-
tion in the general process of pro-
duction. The sum total of all

the community, and thus is equal
to the total value of what is pro-

. . Olduced. Hence it follows that the
make locally. Not to mentioncourse, is no good outside Aus

total income suffices to purchase
the total production.”

You see how simple it is? But
a moment. If you turn
back from this leader of com-

f New South Wales published
on August 19 last, page 6, you
will find an article, republished

Taken in its totals we havefrom the circular of a Swedish
jtherefore, or could easily havibank, which says: "Income is the
reason thairemuneration
everyone in Australia needs. Treceives in return for his co-opera-
t which, of course, it will at oncetion in the general process of pro-
¢be replied that as a matter of colduction .
fact we have not, or at least thaall incomes thus defined is the

which  anyone

. .. The sum total of

total income of the community

. and is thus equal to the total
value of what is produced. Hence
it follows that the total income
suffices to purchase the total pro-
duction."

Now, one thing, which does
seem to follow from a compari-
son of the two quotations is that
Mr. T. H. Silk (like the Mel-
bourne "Argus" in that celebrated
leader wherein is "exposed" So-
cial Credit by plagiarising from
a Socialist's book) is suffering
from a variety of the now fash-
h{on_able malady called psittacosis,

hich is a lung disease contracted

ly

be

ng
ly
plyChronometer, Clock and Watchmaker

WATCH REPAIRS.
Mark Chapman

7th FLOOR CAPITOL HOUSE,
Swanston Street, Melbourne.
Phone: C7077
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the other consumable goods
which are not monetised, enabl-
Publicing them to get the goods and the
producers of the goods to be paid
a reasonable price, And you
will notice that public works

financed in this way would carr

Page Two.

from parrots. And the same ap-ESSENTIALS FOR PUBLIC
plies to most of our other public WORKS
speakers of prominence. The' Take public works.

are either liars or addle-patewyorks, as desired or requirec
mimiIcs; In many cases, one SUEs_hou|d know only three limita-
pects, they are both. For altions, which are: (1) the labou
the facts of the world go to shovwrequired; (2) the materials S
that total incomes do not sufficeneeded; (3) the supply to thNO burden of interest or even

to purchase_total production. Wipublic workers, who are not prodebt; they would require no writ-
' ng off in the future, and they

have gone into this latter aspecducing goods for their own im-! future
from its technical side often be mediate” consumption, of all th\Wwould have no inflationary effect
fore, and do not propose to do sconsumable goods and servic
again just at the moment, sincwhich they require, from those
we are now primarily interestecmembers of the community whi .
in the conclusions. are engaged in private producSent fdeflagon,tor the flc')trtlcedbse”
, i i iteming of goods at prices little above

We have ample production, antion. Where in these three item 2 o- = -5 b0 B ves oo

ample materials for far greate!S there any shortage, whicl: P '

roduction. Along with these,Would stop us at once getting
Phe vast majority gof our peoplePusy on the greatest programme HOME BUILDING.
have a very great insufficiency&Ver imagined of building schools A somewhat similar procedur:
which is so patent on all sides ¢hospitals, roads, railways, bridgescould be adopted in wiping ou e
to need no proof. Very well: ifsewerage, electricity and allthe slums and building homes fcabolition of poverty. As for the

Mr. Silk's contention > 1 Us
Swedish bank out of the Bank 0o A couple of years ago thereN€W assets—assets which amost significant pronouncemen
New South Wales) be correctwere not wanting those whcoffered for sale, and which rewas: "Social Credit is Major
the solution is simple. All we sneered at Major Douc?las wheiduire additional money in CIrCU-Douglas's idea and he will havi
have to do is to tax money fromhe suggested in Sydney thailation if sales are to take place :tg implement it."

those who have money and tigiven community control of cre-fa”lp”ﬁes- Hence, not onl
distribute it to those who havedit, there need not be one unenWould the Government be.IJU.St" i
not. From which it will be seenployed person in Australia infi€d in assisting home bui d|n_gre|pez_ite y, even
that Mr. Silk is fliting danger- three months. Was DouglaPy financing every penny of itelection, that no
ously with Socialistic ideas. right or wrong? through the issue of new moneywould be paid for at least

SOCIAL CREDIT

Premier Aberhart has release

they would put an end to our pre o "po < “in“fact eschewed all dis

cussion of the kind, as have hi

(by theSorts of other useful schemes? the people. New homes meatechnical details of that job, his

"Vancouver
eight-page supplement
Vancouver address, J
As the Premier has declare100,000 copies to its subscribers

revious to thand to every home in the greater
"hasic dividend Vancouver area.
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IN WESTERN

CANADA

%’Some Notes by WILLIAM ROSE in "New Democracy” (N.Y.),
' Nov. 15.

became increasingly clear.

ministry,
finance

* * *

Sun"
of

The
in the present. The worst thapg fyrther details on the applicaélectorate has declared that a
can be said about them is théiinn of Social Credit to Alberta. fesponsible
organised )
international money power, is to

Cabinet Ministers, and in all pub_control in all matters of State.

lic pronouncements he has
spoken of the larger ethical issue
only, urging co-operation of the The Dean of Canterbury spoke

whole community in effecting theto over 10,000 persons during his
tour of nine important Canadian

cities from Ottawa to Victoria,
inclusive. Twice he spoke over
Aberhart's radio at Calgary. The
printed an

not
and

his
distributing

. the Governmenis guilty of the eighteen months, it is unlikely
i iar. Of course, what frightened et !
orpggwge%hopgsrgt%t, eﬁg\?\/rel\llaerfthose who sneered (other thadares’ e The

ber of people could stand a lot@xation or more interest-bearinigponsibility for the suffering, the Cabinet and Major Douglas will

more taxation without being leftl0ans to pay for the works. Againyice and 'the crime perpetuatekeep their own counsel until theour daily press inferring a break
short themselves, this is not thyou will notice, the only objec- through our hateful and unnecesarepalready to shoot, and then i(still ot g

solution. For one thing, if you tion was, "Where is the mone
took the total national income, irto come from?" Where woul
money, of the Australian peoplethe money come from?

and i P/ou divided it up equally,
it would provide less than £2° égoods were monetised, if thidepreciated, mone
week per head. Does it need aramount of money in existencilent amount would

ga%uggegt that Australia can.were automatically made tccellation—in other
standard of real wealth than thismarket, then it would be quitetg the people on the easiest

The alternative way,
real solution, lies in monetising
our production to the full, which
can be done only by taking the
control of the money supply oul
of the hands of the bankers an
making it a statistical function.
Just as the people themselve
control the census figures, si
should the people's production c
real wealth control the moneyg,e new money for public
figures. works; the money received by th

Given this control, what could public workers would then be
we do, right now? used by them to claim some ol

sary slums.

words,

A

kind. Again, we know that thisfree of interest.
is not so today; payment ir

oods would cheerfully be madijonal government we might, inwan seats, and a third in whicl
) fens of thousands who are g ye%r, 1936, begin at once ta C.C.F. candidate had pledge
their wit's ends to scrape up s everything, which is physicallyhimself to Social Credit as his

fé‘c’,"vgr?]img%?'c-gﬁi% ?Sé?l |asbcl)§/ tigfpossible. Farmers could disposnancial philosophy. As can

to buy; for the balance, Sir Hennstituencies, under
with the certainty of making Premier
treaties, since he could arrangthere now. A Social Credit leagu
that we would buy a pound’thas also been formed witl

_ uty in nofthat Alberta will be a source of
doing so, and the Governmerimportant Social Credit news fol
carries upon its shoulders the resome months. Most likely the

" Flashy Headlines "

Do you remember the story

another one) betwe

The following

"Mr. Aberhart also referred

in

en
kill. Most important develop- Aberhart and Douglas over the

Houses built by the use of nevment was the heavy poll the newisit to Alberta of a prominent
) national money would depreciateSocial Credit League in SasSocial Crediter from New York?
If our annual production oflike any other houses. As thekatchewan drew in_the recent
to an equiveFederal Election. The fifteen,
e due for canscats out of seventeen won by tt

is from the
'Edmonton Journal" of Decem-

the Alberta Social Credit league wereber 2 —

provide a far highebalance with the goods on thhouses could be made availabla foregone conclusion. The su _ _

_ puprise came in Saskatchewar'flashy headlines' in the Edmon-
and theproof’er to tax for public works.chase terms ever known, termwhere the new party, with abouton newspapers concerning the

nd producers could pay theiwhich would entail payment equathree weeks to work, polled a:visit of H. B. Brougham, of New

taxation quite as easily and moionly to depreciation plus book-many votes as the C.C.F., th York, Social Credit advocate,
conveniently in money than irkeeping charges, and absoluteltwo together gaining almost a:whom he did not mention speci-
many as the victorious Liberalsfically by name.
Summing up, under a truly naSocial Credit won two Saskatche-

to

'This man said that | had invited

fi.sent a copy of his Social Cre
di-plan to Major ]
S"of as much of their produce adates were run in twenty-one oafterwards sent one copy by mail
home as our own people wantethe province's twenty-two con-to me. When Major Douglas
direcirepudiated any connection with
Gullett could resume his travel:Aberhartian auspices, the Albertthis matter, people drew a sigh
has an organisatio of relief.' "

Douglas,

him to come to Edmonton. Yet he

dit

and

worth for every pound's worthheadquarters in Victoria, B.C., t
we sold. Sir Henry, in fact, contest the next provincia
could sit back, since we woulcelections there. A start ha
be rushed with treaty makersalready been made in Manitobg
Our factories, now often shuThese  developments may
down, working part time, orspontaneous, and they may not 4
showing very poor returns, coulthyt it is beginning to look as if ar
be set humming at full Dfessurfatteméat is being made to surroun
Our unemployed could be fullythe daring young man on th
absorbed, now and for years tflying trapeze at Edmonton, o
come at Joﬁs. '”r;fo which tg‘elyeven to start a Western Canag
could put their hearts, at boltmgyement, which, if it attains thd
and lasting national jobs, Wh'Crpotency of Alberta's—a not unpre
ok, PLOess, There 0 nebdent posiynay
: » “Aberhart and Douglas to blu

a hospital problem, or a S'“"geon Ottawa intog making the
problem. Even if we ran shortpeeged financial reforms federa
of llabour tem%orarlly_we could)y “Only the threat of united and
aecome apad. C;L"Sm\'l%awgmtéseparate Western action will evd
dgne FoFr) therejwould be plentforce monetary reform through

i P the Dominion Government, is thg

for all. eneral belief here. Properl

__There would be ple”ty_th.ereﬁandled the mass movement th
is plenty! Plenty of everything g rang ’up during the federd

except book-entry and tokerglaction may be the instrumen
[DoneY; The re{]ne(g]y fgr thf'sh'scombined w%frh Alberta’s mandat
el Covarimeen o5 Tharclor provncial action hat. wil
fore in the hands of the electorsmgalégggré{logggeﬂ?r‘ggats gprl'ghz
collectively and individually. hard enough, Premier Macken

THAT MEANS YOU. zie King may take the historig
step that his post-election statg
ment of policy implies:

"The election is an endorsemer
of the Liberal view that credit is

modern may
of cooki

OOKING and baking
with a choice salad oil
..that’s the very newest idea.
And it has definite advantages, as well
as being easy, convenient and accurate
in use. Try Nutro Oil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro
Qil has neither odour nor taste; .it
gives that light, delicate, fine-textured
quality that good cooks desire. Send
3d. in stamps with your name and
address, for excellent recipe book.
COMPARE THESE FIGURES

THE BANK OF ENGLAND

A small boule LR : IN ALLIANCE WITH a public matter, not of interest tg
oude's cunces Q] buwer wildh ] /o €5 2% ROYALTY. bankers only, but of direct con
: =7 cern to every citizen. It is 4

_ "The new chairman of the Brit-
ish g&rofadcastl?% Corpora|t|on
Board of Control became relatec; N
by marriage to the Royal FamilyIn favour of a properly consti

. : tuted national bank to perform
by yesterday's wedding. Mr. R.the functions of rediscount and

C. Norman, who was appointetiha control of currency issue if
to this position at the B.B.C. onlyiarms of public need. yl’here ca

last month, is married to theb ; ;
2 e no mistaking the demand fo
youngest sister of the Earl 0f3 estoration to the Governmen

Bradford, and he is, therefore ;
' ! ~of Canada of control over credi
uncle of the newly-wed Duches\and currency issue.

of Gloucester, whose mother it i

another sister of the Earl ol “As the campaign proceeded
Bradford. He is also brother ofthe issue of the control by thg
Montagu Norman director of thepeople of all functions of
Bank of England.” London government through their
Evening StandardNovember 7. representatives in power,

verdict against a privately owne
and controlled national bank, an

Made by MAIZE PRODUCTS PTY.LTD:
MARIBYRNONG §T. -- FODTSCRAY, VICTORIA
e

To New Reader
of the
"New Times"

At a moment when the wol
is gorged with unsaleak
goods and human bodies ¢
crying out for food; at
moment when most of tl
press is gorged with items
undigested news and hun
minds are crying out for infor{

mation, the "New Times" is en}

deavouring to put before yc
without regard to whom it m
offend, the truth of what
happening.

At the same time the poli
of this paper is not mere dg
structive criticism; that, i
view of what is happening 1
all sides, requires no effort
all—the facts alone provide
The policy of the "New Time:
is one of hope in the midst
despair. It is one that wou
lay the foundations of a hap
pier civilisation without dis-
turbing anything that is go«
in what we have. It spells prog
perity alike for the produc
and the consumer without ug
setting privateenterprise ar
with a minimum of govern
ment interference or control.

If the "New Times" mee
with your approval you ce
best help its campaign by ma
ing it known to your friend
and by yourself placing
order with your newsagent f
regular weekly delivery or
sending  your dires
subscription to New Tim¢
Pty. Ltd. Box 1226, G.P.(
Melbourne. The Subscriptis
rate is: One-year 15/-six
months 7/6; three months !
post-free)
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"THIS GREAT FAMILY’ chosl hlaen of Syever a0 1 . amss e i

; . . England's duty to fight for her| 'Phone: F 1996.
suffering from rickets in someOW?1 people wyith theg remaindet
By BRUCE H BROWN form or other. Think that over .

all you who talk so glibly of °f the Empire as a seconday GOODWAY

consideration." Later on, this

By arrangement with the "Castlemaine Mail." " s
(By g ) goodwill" but seem to know So came 't Thomas expressed him YRE
little about the nature and origingaif in this wise: "For the past I
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ality into subservience to théynge with whom he came in conViceroy, and his term there wa¢iS understood to rope in such conBritish Government, as principal
' i 3 P : Y, ) shareholder in Anglo-Iranian
bankers' party in that State, Wegaet He began his financial carecbrought to a successful conclusio C€Ms as General Motors, Bethle el :
Iso due f th LA . g ; h | h (late Anglo-Persian) is supplying
also due for another morsel. Anyith failure upon the British by the recent framing of a mockennem Steel and many others. Im i ief si
3 " _ nocken - . : ' ; Italy with one of the chief sinews
finally we have the recognitions 0stock Exchange. He graduated of If- titution. P€rial Chemical ' Industries, the ! S
charitable donations, representec ' ' i o & Serrgoverning consuion, reat Jewish bankin -industria\Of war at the same time as it is
. rep step further in his dealings irand by the far more significant9 bine i f th 9 pleading for sanctions with other
American Marconi shares at a timfryition of a central banking SOMPINE, 1S ON€ OF IN€ POWETS O ¢4y ntries—including Australia.

THE PRINTED WORD when the British Marconi Com-gcheme to place the unfortuna‘rthe world, with ramifications son
in pany, managed by his brother, Wé|ngians more completely than eve Vast that it is almost impossible t
Pamphlets, Booklets, Leaflety  negotiating a contract with thej, s piigation to the Bank of Eng_known where they begin or end y ’
Weeklies, MonthliesAnnuals, Government of which he Was ¢35 and wall Street. For hieOn€ Of its most masterly product THE "NEW TIMES
Newspapers, Magazines, ol member. As the result of ar oo 20 e SHES- "0 P lis the poison gas, phosgene.
Books nauiry i ndian services lIsaacs wat gg |saacs goes, full of British IS OBTAINABLE
EXCELLENTLY AND outcry and an inquiry into thesefUIrther stepped up to Marquis ' -
ECONOMICALLY dealings, Isaacs was : * honours, a_nd leaving the British AT ALL
PRODUCED whitewashed, though a minority ©On the appointment of Isaactpeople ~ immeasurably ~ morg
By report found that he had actet0 India it was Hilaire Belloc enslaved that he found them. By AUTHORISED
THE ADVOCATE PRESS with grave impropriety. Upon Who wrote: “Today it is Britain there are many of his peers (ar
309-319 LONSDALE the outbreak of the war, wherwhich stands to the numbers of them British peers] NEWSAGENTS.
PLACE, MELBOURNE the essential roguery of th¢Mohammedan as the thruster-irready and eager to carry on hi
Phone 6831 (3 lines) British banking system was of the Jew. It began with the ~ work.
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produce results. The majority of thg
electorate, even if asked to vote fo
Social Credit, lacking a full
understanding of it, would in fact
have voted for the results they
were informed it would secure.

tc

IS FOREIGN INDEBTEDNESS A BAF ez, ot st essinen
TO NATIONAL DIVIDENDS? |

TOURIST EXPENDITURE

OVERSEAS
[Under the above heading J. Desborough contributes to This item, like the previous _ , _ .
"Social Credit" of November 22 a critical examination of how one, would probably increase as This being so, a Social Credi
Australia's debt position would affect the introdoctiof  a result of the prosperity inducedgovernment would be able to rely
community control of credit.] by Social Credit, It is most im- upon the support of the electorat
_ _ probable, however, that it would for any measures necessary t
This question probably exercisgoods which will fetch theever rise to such a figure as toobtain the desired results. Thus
the minds of many people todsequivalent of £23.4 million sterlincause inconvenience, Even inif it proved desirable temporarily
for almost every country, exce|to meet these payments. In tithe boom year of 1928-29 suchto restrict foreign investment in
the United States of America, struggle price is all-importanexpenditure was estimated alAustralian undertakings, or tour-
a debtor country, and supporters and under Social Credit it is juonly £4.3 million sterling.

A NEW SERVICE AT A
JUST PRICE

Clothin%; Repairs, Alterations,
ry Cleaning.

10 per cent, discount to Readers

of the "New Times." Suits,
Overcoats, Costumes, Frocks,
Dry Cleaned and Hand-
pressed, 4/6.
Have vyou torn vyour coat? Let
Saville netly repair it from a
low as 1/6.
Have your trouser cuffs becomz«
worn and frayed? Let Saville re-
pair them from1/9 each. Have

the Doug|as proposals are proba this faCtor, which can be altered to

Australizsuit the policy of the Governmer

m J |
ost The national credit can be used

numerous In

Canada and New Zealand, all

which are very heavily indebteSubsidise the prices of goods i i
export, just as readily as it can liyis™figure would ten

overseas.

used to reduce prices at h

These three Dominions have to pay National Dividends.

make large payments each ye“Natyrally the greater the
for which no goods are received. "amount of credit allotted to ex

and sell goods in excess of tayajlable for home consumptiol

from other countries, and thipe a burden to the Australia
accumulate foreign credits 1people, in that they might, t

meet their debt charges. t

present

Some extent, keep down the stc.

INSURANCE PAID TO
OVERSEAS COMPANIES
difficult to

attractiveness. Life in

, dard of living until they are pai
AUSTRALIA'S POSITION off. But if it has been possiblg
EXAMINED for Australia to meet these pay
In Australia, for example, debtments under an orthodox finar
service forms an important parcial system, it would be comparg
of the monies due to the rest ctively easy to do so by the us
the world. In 1933-34 the totalof national credit to assist ex
value of imports into Australia ports. Australia is capable
was estimated at £101.5 milliorproducing much greater quantitig
sterling. (This and other figuresof wool, mutton, dairy producq
quoted are taken from "The Ofand other foodstuffs and ray
ficial Year Book of the Common-Mmaterials; and given the lowe
wealth of Australia.”") But of this Prices Social Credit would mak
(il pots o Good Teprose possbIS uch et quanio
ted only £64 million sterling, the . =S
balance of £37.5 million sterlingd@Pan's. success in constant

being what are called by economisiincreasing her exports owing t
"invigible imports,” ythat is, low prices.) In this way interes

; payments could be maintaineq

O%m]egrt% 0; Irﬂé%igsftorogerei?:zand a fund built up to pay off the

rab Rl Mol loans as they fall due, instead g

oronesort or another. . . a5 at present, paying them off o
This sum of £37.5 million is

d fal b of the proceeds of new loans.
made up of a large number o0 |t js possible, of course, thal
items, chief amonP

[

) . ng which are thiyne British  Government migh
following (in millions sterling endeavour to restrict Australia
approximately): — exports by tariffs or quotas, undg

1 Interest on Government debpressure from financial quarters (
overseas—Commonwealth. £4.¢home producers, on the plea th
States, £18.5. . __ subsidised exports created unfg

2.Interest on foreign capital incompetition. Such differentiatior

Will You Help Us
in 19367

During the past six mont
the net weekly sales of t
"New Times" have more th
doubled. We now have
steady and increasing sale
everly State of the
wea

This has been achieved witl
out any advertising campai
on our part and has result
first, from the efforts of
small band of enthigsts whi

say whetheitries today.)
d to increas~
OME or decrease, but it seems likely th...
a decrease would
Under Social Credit, all forms —the payments that must bg

do this thev must SupplV servic ! of insurance against financial in-made overseas for which nqg
y L supply port, the less will be the amoUlge ey rity would lose much of their goods are received—do not

: -sent any
services and goods they receiand therefore these debts Mlsurance would come to be regar-W hat of her visible imports, visible imports. The value of
ded as unnecessary, for wheregoods, which are essential but arany national

here is no risk of penury for one-

occur in time.

ommor-
alth, as well as regular sub-
scribers in more distant places.

you lost keys or . mone
through worn Docket lining? Let
Savklle refcap :ILP}GE endﬁ. o(f: yo
ists' overseas expenditure, suppo| BOSKStE JoNed %l 2%y, Saaf
for such measures would bq (6d. for 3. Coat Buttonholes re-
aired, 9d each; 2/- for 3. New

; ; N
(Measures of this| Trousers made to Match our
Coat andvest.

SAVILLE

Leonard House.
44 Elizabeth Street, C.1.

(Take lift in Arcade to 5th floor).

Pick Up _and _Delivery Service
City Radius.

forthcoming. _ :
type are in force in various coun

PAYMENT FOR IMPORTS
Australia's "invisible imports"

pre
insuperable obstaclements, whether for visible or in-

currency in the
not produced in the Common-terms of other currencies is finally

wealth, and the many other typesdetermined by reference to its
of goods, which are desirable topurchasing power as compared to
that of other currencies. If

secure variety? )
therefore Australia used the na-
Of recent years the value otjonal credit to subsidise exports,
goods imported into the Com-the exchange value of the Aus-
monwealth has decreased vertralian pound would tend to rise;
much. In 1928-29 they werethus facilitating overseas pur-
valued at approximately £15Cchases and payments.
million sterling, but by the slump aystralia's position as a debtor
year of 1931-32 had dropped ticountry is no bar to the adoption
£47.3 million, since when a smalgf Sgcial Credit. The Common-
increase has taken place to £6wealth has tremendous real
million for 1933-34. In a pros-wealth, which at present is Iar%e-
perous community imports tencly represented by debt. The

-to increase rapidly, and it cannoadoption of Social Credit would

be doubted that the figures fojustify the title of

1928-29 would quickly be reacheicCommonwealth, at present a
and exceeded under Social Credit, mockery, by permitting the issue
unchecked. By some this isto every citizen of a dividend

were associated with the irl- regarded as a grave danger, for it representing his or her share in the

itial publication of the "Ne
Times," and, second, from 1
goodwill of our readers

making the paper known
their friends.

In expressing our since
thanks to all, we are embold
ened to ask every reader: V
you get us one more for 19369

vested in the Commonwealttagainst a Dominion, however
£5. would be certain to
3.Tourists' expenditure ove protests. Furthermore, in
seas, £2.8. case, Australia  could L
4. Insurance paid tojustifiably threaten default, point-cautions

overseas companies, £1.2.
5. Other items, £5.1.

be estimated, as, for exampled

causeself, and one has none solely de2Y. ! :
thipendent on one's efforts, thered!fficult to pay, arises largely “This is the choice hefore Aus-

in ordinary circum

Ing to Britain's default on herstances. Increased exports on th
war debt to the U.S.A., for whichother hand would call for in-
Some of these items can onl-€xactly similar reasons have beecreased insurance against marin
dvanced, i.e., the refusal of thrisks, and increased industrial ac
numbers 2 and 3, but the moscreditor to allow payment to betivity for increased cover against

- the proceeds of new loans.

fire and accident.

pointed out that the large import:profits of communal effort, past
of 1928-29 were possible only as and present.

result of increased indebtednes What is the alternative? In-
overseas, for a considerablcreasing debt and increasing com-
proportion of these goods wermon misery until the people,
not paid for by exports, but out o'driven desperate, revolt, and
some form of dictatorship of the
right or left is imposed, or war
intervenes, and the wealth which
might have enriched them is dis-
tributed free to the enemy in the
form of bullets, bombs and shells.

The view that Australia, or any
other debtor country adopting
Social Credit, would be swampe
by imports for which it would be

quitewould be no need for such pre-from ignoring the fact which hasiajia and every civilised countrz,
e

already been dealt with at somfor et there be no mistake, t

length, that the national credimeagre trade revival which some
can be used not only to facilitatregard as the first gleam of the
internal sales, but also to subsdawn of returning prosperity, is
dise exports. Further, it also igno such thing. It is the gleam of
nores the ability of a governmenlightning, which presages the
to restrict imports by means ogathering storm. Such revival as

important, number 1, can be aseffected in goods. . .
certained exacﬂy_ Government debts WOUld, a The progper”y.whmh WOL!ld
To some pecple the fact thahas been shown, tend to shrinlfollow the adoption of Social
such payments have to be macuntil they finally disappeared.credit would doubtless result in
by Australia and other debtoilneYy could, quite unquestioninsyrance and other forms of
ably, be paid off, and thatp;siness in which foreign com-

countries, and, as will be showr E\)/ , !
L : . probably in a shorter time thar ; i : . [
miaghtthﬁlsgegsge&tﬁé%rcgteggggwouId be allowed by the termsg:gt"e%eihn%v%;kpeedc'gfltlgredbymALtgcheck was applied most drastical  pyoguction of pig iron increased
of the loans. fralian concerns to an increasincy, the import duties on manyfom 3,750,000 to nearly 6,000,000

InSuperabie barel 1o ts Success: INTEREST ON PRIVATE  gyient “goods being raised (o prohibitivéions (ie., sixty per cent) and of

tariffs and quotas if necessaryhas occurred is based on increas-
This power was used to great eing debt and increasing arma-
fect by the Australian Govern-ments, and whoever heard of real
ment following the slump, whichprosperity based on debt, destruc-
stopped further loans and madtion and death?

it essential to check imports. Thi

: : > levels.
. INVESTMENTS steel from 5,250,000 to 9,500,000
Luoltc;po.eratlon This, however is Unlike Government debts, this OTHER ITEMS. tons, or fifty-three per cent., in the
item might be expected to ex- EXCHANGE APPRECIATION last three and a half years. Our

This general heading covel
a large number of small paymen ~ UNDER SOCIAL CREDIT

overseas, such as funds taken ot" There is yet another factor of

GOVERNMENT DEBT.
The largest item for which pro

unemployment figures for this in-
dustry show a reduction from
forty-one per cent, to seventeen
and a half per cent, (i.e., only forty
per cent.)..—Mr. Stanley Baldwin,
Daily Telegraph, November 8,

pand under Social Credit, owin
to the mc(;eamﬂg pros%erlrt]y 0
vision has to be made annuall€XiSting undertakings and the ® by emigrants and returning im-im SR
. i i : | , ! portance, which is frequently

by Australia—Government debt’iSnu\I/thttmet‘ra]rt\dienncguSft(;;“alhc%eha;fedm|grants,l immigrants' remit- overlooked by those who antici-
b_u\;vdo:r!d’toqglr}e coobuvrg?;mzv’ha?teevéis no reason to anticipate any dif-12Nces, diplomatic, consular ancpate difficulties arising from in-
its financial s){/stem b):“ under ficulty in transferring profits to fslmt“ltar experljdnure overseast, loarability to meet overseas pay- 1935,
Social Credit regime it would bVerseas investors, however, for 9800 aic Manageh ent. o S S
steadily lightened in effect and &S _has been explained aboveﬁ';nfsaers’tﬁg lasr%eosnt. is loaenseﬂgteams '

T . . there is practically no limit to the )
far%ts g‘ritEffoefCtth%yCém%trmcraegg'r}"quantity of goods for which Aus-tion and management expenses, AFTER SMOKING
A pby o gradual o tihcton otralia could find a market over-Which exceed a million sterling,

seas, given control of creditthis, as has been shown, would .

the debt. _ policy. entirely disappear in time. So i
At present Australia has t ) also, one may imagine, would the
struggle in competition with If the Government consideredfirst. Certain of the others might

other countries to sell, overseas,it desirable, the establishment injhcrease, but not enough to cause

Australia of foreign-owned con-any embarrassment.

cerns and increased foreign in-

vestment in existing concern THE GOVERNMENT'S
could be checked or entirely prc POWERS

hibited. Under Social Credit, ) .
whatever is physically possible is Any Social Credit

the Wonderland
for Your NEXT Holiday

financially possible, so thereadministration elected by a
would be no need of foreign majority of the people would
capital to develop Australia,be judged by the results.

Frequent service by except in so far as the ownersyhether the Government had FRESHEN
large l\éaxl_ Steamers, of the capital also owned ”ghtsfought the election on a Social
an irways. in machines or processes ant :
Information and thkets fror | would not permit their use Credit platform, or on a THE MOUTH
Easmaman .Gover|r|1meNr|1t,Tc|)ur|s otherwise. It is probable that ademand forf its : rdesult_s 3d E
ureaux in - a ainlant 1 strict enforcement of Patentlfréespective of methods, it . P
States. Law could overcome this if it would have been elected to R PACKET
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AN AMERICAN  INTERVIEWS 'THE  38fticd sy e e e of SCIENCE PRODUCES AN
DEAN OF CANTERBURY nanciers on ine 9oty of man. IMPREGNABLE STEEL

kind. Facing the alternatives of

bowing to Mammon, which is ex-
By GORHAM MUNSON, Editor of "New Democracy,”  Hnction for any religion, or of

New York. fighting Mammon for the glory . ' _ _
of what man may become, i.e., Ocean liners and commercialtus of which he knows little or
When | met the Dean of Can- | was in the presence of an divinised, Dr. Johnson unhesitat-ships that would be unsinkable nothing.

terbury at half-past nine in theold-time humanist. For like the ingly and with all his being has are made possible, according tc The apparatus included an
morning in the sunny parlour ofhumanists, Dr. Johnson, who flung himself and his prestige and"Reynolds’s Illustrated News," oxygen lance 25 feet long, which
his suite at the Hotel McAlpin,is now sixty-one; has been all that he ‘has against theby a new steel invented in Eng-necessitated the operators work-
N.Y.—the window wide open totrained in the science of his day. Machiavellian servitors of land. Battleships built of it jng behind a huge shield, in con-
nullify "American steam heat" he He took a degree in engineering Ma@mmon. And he puts to shamewould be impregnable, and tanksjynction with the most powerful
was very much pleased aiat Victoria  University at the timidities of others in high and armoured cars could defy thewelding blowpipe made.
Mackenzie King's post-electionManchester, and with his brother Place who are, in private, Socialbiggest explosive shells. It is gq ijoment weighing nearly
remark. The newspapers the dafounded the Johnson Wire Credit men, but only in private. bombproof, fireproof and stain- two tons, and nearly 3000 feet of
before had quoted the leader oWorks at Montreal. As Dr.  sych is my impression of the €58 gas in every type of oxy-
the Liberals as saying that theJohnson tells his audiences, gminent divine whom | asked to 1his new steel cannot be cutacetylene blow-pipe was used.
over-whelming vote for his party "Beneath this clerical costume | gytline his plan for prosecuting Py the hardest chisels, and the \ochanical tools were only
is a verdict against a privatelywant you to see an engineer."the campaign to abolish povertymost —powerful  oxy-acetylene y itared. blunted and broken,
owned and controlled nationalHe also reminds them thatheisgpn pis return to England. He ad-Plow-pipes have failed to cut the ;4 in the end the experts had

bank and in favour of a properlyan engineer-cleric who has known mitted his plans had now beensmallesthole in it. to confess themselves defeated
constituted national bank topoverty. In fact, at one time he rengered uncertain by recent Tests, which reduced the latest | the certificate they issued
perform the functions of redis-worked side by side with gyentsin Europe. battleship armour-plate, designed sioryards they stated that their

count and the control of currencyanother poor boy, Charles to resist high explosive shells. to ¢
issue in terms of public need.Spencer Chaplin, in a Manchester "The Conservative party in semi-molteg scra% in 17 seconds &xhaustive tests brought them to
There can be no mistaking themachine shop  for thirteen England,” he remarked, "is like- o't it nimpaired after 40 the definite conclusion that the

demand for a restoration of con-shillings a week. In 1904 Dr. ly to force an election soon. Its .; v icati steel is totally impenetrable.

. : , - 'S minutes' application. . .
trol over credit and currency is-Johnson took orders in thestand on the League of Nations™ . " ion is th t Joh The resistance to heat of this
sue.' Church of England. is surprising. But it feels that e Invention is that of JOhN 3mazing steel lies in the fact

Dr. Johnson has also the huMussolini does threaten Eng- 1ann Ltd., of Newgate Street,thar the action of the blowpipe

"Mr. King's post-election re- land's colonial possessions. There London, and is known as Tann-to ms a protective coating, which

action”, said the Dean, “is very manist's gift of putting difficult - steel. : -

significant. It shows how sensi>-/ intellectual conceptions, the sortfore it backs the League and at . _ resists aI.I furtherac_tlon. .

tve he is to the rapid growth of that gravitate so easily to techni-home astutely unites the ideal- It was intended for use in the |n addition, the incorporation

Social Credit sentiment in cal jargon, into the "language ofists who favour the League andmanufacture of burglarproof of copper dissipates heat so fast

Canada. | have just come fromthe world." He is one of those the selfishly interested. :Z;?Sé Fsloarb t%?tTF;l:]rng‘t)eseelsth/hienythat no blowpipe can raise the
. ; who can reduce the harsh anc¢ =« i i ) 072l metal to its very high meltin

Western Canada, and in Sas- From the point of view 0l MY thick to the works of the British poin yone ‘

katchewan and British Columbia @ngular and knotted to plainpjans, it would be better if the Oxygen Co
the Social Credit movement islucid speech. This gift of trans-ejection did not come until : It is too tough to be shattered
spreading very fast. The meet-lating the technical into the ver-march. In a March election | For seven days workmen ,at'by explosives.

ings | addressed in those pro-“f’m”'?r vga}s Bf |nest|mdab’I:e S€l-estimate that a bloc of abOUt}(aCked tthetilab wltht%yerg de|v|ce In the face of international
vinces were extraordinary' Mr. VICQ 0 Ir rummon rasertwenty members of various par- nOWnI 0 e sclentiric urglar, competition Tanns secured an
King, | think, realises that in the during the World War. Sir tjies would be elected on Socialand with a great deal of appara- ordeE from a leading Continental

1940 election Social Credit will Drummond Fraser, then Vice-Credit commitments. But on an bank for a Tannsteel door for the
be the big issue. Certainly, Ro-President of the Institute ofearlier election we cannot expect main treasury vaults of the
man Catholics in Canada will Bankers, had worked out ato elect more than five or six So-is a Broad Church based on the re-p s headquarters.

favour Mr. King's stand on scheme subsequently christene ¢ja] Credit sympathisers. cognition that there is good in The door has just been com-
money, as revealed in his state-fhe Ter Muelen Plan, which had -, v v o cion, the Con- e _ pleted, and is the first big job for
ment of yesterday. ! y y | Social Credit,” he declared, ypich Tannsteel has been used.

perts. They said they couldn'tservatives will win, there will be .. P _ _

As he spoke, the Dean remin-understand it. (Does that souncSome pick-up in business for Var"SlgcigﬁgtYse hg:rrttyis pr?(_;“hticsbutTthhee It is claimed to be absolutely

ded me forcibly of the mellow familiar coming from financial ous reasons, then bad times willgocialist is wrong in clashing Purglarproof. So well do  the

humanism of the age of Erasmusexperts?) Sir Drummond Fraseicome again. with the freedom of production mlanufaCtlrJ]rerS. substantiateh the.if’

e 00 Werld countenance. the who procesded. to explam e "On my rewrn I shail carry on upheld by the Liverals Again (U oh o Gliows" e exampie of

head well domed, a fringe of plan in l6s of articles in thePopaganda by means of a widelythe conservative temperament isy, "¢ opiinental bank, the burg-
' g plan in a Series ot articles In t€qyistrihyted lefter stating the bald right in not wanting a violent up- :

white hair, brown eyes that are "Economist” "in language a : heaval. But in Social Credit an- 'ar will be driven out of business.
honest, gentle and clear-seeing, éschoolboy could understand."fa(:t-S of want amidst plenty andt i b The locking system of the door
; i . urging the distribution of our tagonisms ~ become . h ’
straight nose, and full sensitive Result: the Ter Meulen Plan was ; complementary. In Social Creditis the surest that human ingenuity
plenty by means of the National plementary. | ; !

yet strong mouth. There was noadopted and saved Englantpyiyigend " the Socialist heart gets a share jrcould devise, and is extremely
difficulty in imagining him sit- 1,500,000,000 dollars on war ex- ' o the increment of association. theintricate.

ting for his portrait in the six- penses. These predictions were made|ipera| gets freedom of proauc- There is a four-wheel com-
teenth or seventeenth century. Nor does this sum the practical on Oct. 16, before the date wasyjoy the manufacturer is unfet- bination lock, which gives
The '||Iu5|on was helped by his man-of-affairs record of Dr. set forthe British election. tered and wins a market, the Con-100,000,000 possible combina-
garb: frock coat and gaiters Johnson. In 1932 he went to | yhon proached a question inservative gets what he wants—tions. A time lock, which gives

which set him apart from the China to engage in administra- ypich™ | am much interested. namely, the least possible amounia maximum period of 96 hours,
modern dress of laity and clergy tive work for the Chinese Famine \ here is the dynamic in present-of disturbance in making ais operated by four independent
alike. A striking figure, tall, well Relief Fund, following the great day society, where is the effectivechange, and everybody gets a divi-chronometers, any of which is
proportioned, gracefully digni- flood that had left millions home- \if} "yo" change society to be dend. This is complementary ad-sufficient to actuate the mechan-

fied, or perhaps I should say pos-less. It was on this trip that Dr. ¢ nq2 dition. the establishment of aism.
sessed of a warm dignity thatwW. M. Horton, America's dis- ' meetin round on a higher i .
puts callers at their ease. tinguished theologian, met Dr. ~Dr. Johnson answered that they . o 99 ¢ anghet;]ee aLeeytr\]Nocl)egnacljr} ktﬁgslgcgsr’e

.. Johnson and was so impresseddynamic is with the Fascist side,” " o . 3
Across the room sat Brian by his mental clarity and com- the aggressive section of the mid- But nota compromise," | said. automatically blocked, to prevent

Dunningham, Honorary Private " " "t t ise." Dr. the insertion of explosives, until
mon sense that subsequentlydle class. "But," he added, speak: s not a compromise,” Dr. ton 1VES,

Secretary to the Dean, an aI(_ertWhen Dr. Johnson spoke of So-ing as a Social Credit democratJohnson replied emphatically. the combination lock is opened.

presence with what is known in cial Credit, Professor Horton and therefore anti-Fascist in his'lt's addition by complemen- Even then, the lock escutcheons,

the movement as "the Douglasleaptatthe bait, bones, "the Fascists if they wintaries." of undrillable steel, are them-
mind. But the greatest distinction of Will find they have only jumped "It's resolution by paradox,” | selves fitted with locks.

Most of my readers, | fancy, pr. Johnson in my judgment is from the frying pan into the fire." said. "A new element added to The locks together operate 20
know the Who's Who facts of that in him the Christian tradi. AS for labour, Dr. Johnson ob-old elements and all reassembledsteel bolts, each five inches thick.
the life of the Very Reverend tion recovers its voice. This too Sefved that the machine shrankin a new pattern.” What is known as the "insur-
Hewlett Johnson, D.D., Dean of js humanistic in the old sense. N working-class in number and *That is right." rection device" consists outwardly
Canterbury, and understand atReligion with Dr. Johnson is |0 Power. "Labour's threat to |+ a5 inevitable that in clos- of a handle behind a glass
once why I could so easily dream gnce more virile. It speaks out Strike of twenty years ago hadj g the interview | should ask Window. In  the event of

power,” he said. "But not t0- p" jopnson what he thought ofinsurrection or invasion the
day. Everyone nowadays is Me-pnmericans. He was politely glass is broken and the handle
chanic-minded. Look at the goqqing the question like a goodturned. All the locks are then
General Strike in 1926. The Up-g a5t when Mr. Dunningham rendered inoperative until the

TO OUR READERS— per and middle classes showec handle i d - ith
. i i " i andle is turned again with a
You may obtain your copy of "THE NEW TIMEStrom that they could perfectly well run gerl]l(zh%ubcplilgl,(eémencans are faSIspecia| key. g

any authorised newsagent. Should your agent notenaupplies the machines. No, | do not think = " : o ) -
please ask him to communicate direct with NeWimes Pty. Ltd. the dynamic is in the labour entr?uhs:ia);?iiéll saludtheDr.arJeohnjiocrll . 'L}]” Jo;mi |n|thekdoor are ||IqUId
Box 1226, G.P.0O., Melbourne, C.1. ('phone M5384). movement. th tak y’Th Ay A -”“g t. If the locks were blown
If you wish to have your copy posted direct from isl "Social Credit has a strong i aic uptake. the american wittaway by explosives, or cut out by
office, please complete the form below and mail atgcompanied iddle cl L but it 9 always switch quickly to a betterblowpipes—both extremely un-
by remittance payable to New Times Pty. Ltd. oS e PP P ascas Plan,” and he related the incidenllikely occurrences—the door
peals equally to all classes.of an American engineer in Chinawould still remain fast. The heat of
SUBSCRIPTION FORM. Moreover, it can ally itself to ato prove his point. "It's very the blowpipe or the shock of the
To New Times Pty. Ltd., {ﬁllgmus ldyngmlc. 'é f'fts n W'}P different in England,” he went explosion would operate internal
Box 1226, G.P.O., Melbourne, C.1 € popular gemand 10f résuilS.on *The Englishman wants andevices, which would jam the

and it should be simultaneously;jea to .
; > get under way elsewheremechanism.
o - educational. What we want is\ye are all like the Rolls-Royce
monthsr beglnnlng Wlth Issue daIEd ------------------------------- ,193 a ICI’Ode-demband for be“erd rbe_factory We |0|ter a'ong’ and Ietelght feet in dlameter and 34 In-
enclosed paedt® e for th f 2'solid phalanx of intelligantsia e other fellow take the initia- cies thick. It weighs about 35
enclosed postal note for the sum o0f.....cccocoeiiviciici e, i i ne
mponey order who understand what needs tcu S and experiment But theniong byt is so perfectly balanced

O f Rolls Royce comes through withp o n moved with h
be done by the technicians. an improvement, the best im'gfatthet ﬁgndt?e oved with a touc

N B Bttt ettt ee et ee e ee e | then sounded the Dean onyrgyement, on what the other fel-
his views about "historical |p0W has done. The Englishmanl_%;?,g

Please forward me "The New Timesfor ..........ccooeeeeiivieennnns

Full Postal Address..... .o v e v v v v ‘t‘roebnjggf}’v;thheisttigrei coafl hfig‘rté’éz”,’, will never make a blunder but he| ga % ORCAMISEDRS
and the like. He drew ‘a won't adventure. You Amerlca'ns PRINTING TELLS
Date... oo s arallel between what hasW'” adventure. | expect Social THE STORY
ﬁappened in Church historyCredit to take hold fast in your i
The subscription rate to THE NEW TIMES is 15/- fa2 months; and what mav happen incountry. It will spread like a F| =
7/6 for 6 months; 3/9 for 3 months, post-free. politics. Thereywas pzf time, Prairie fire. And the task of your iﬁlgﬁggyhgff:’tﬁyﬁﬁ
he remarked. when there Wa’sofﬂmal movement isto educate a c
a violent Low and a violent Minority ‘who can guide and | Hig g ke~
High Church. But now there assist the popular movement.” ___J
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Parents, You Must uar, cend e, #4225 ‘WHY NOT END POVERTY? mpansnce” Socas e ney

Think Blg bought a few on tick, cut them say, is impossible and useless

into small pieces and put them mghr%létan:oma“sgfdprg\:ivlrl](:etrizr;mlpa-r?(fi-

Now, a word to those who areinto packets, which he called . 1e-meal - -atid-
parents; to those in whose happ}Ozonpe Bath Cubes. "Ozone Is A New BOOk by Fr. Dnnkwater distribution  (hyphens  mine).
homes the patter of children's fee'So Bracing," he told the world, That is what they all say, but
gladdens the heart with merry"Bring the brine to your bath." We have pleasure in announc- When an orator or a journalistnever have | heard any of them
music and spreads mud on the . ing a new book, "Why Not End beqins to talk about the "ca italist-glve a reason for saying it. It is
carpet (writes B. J. Boothroyd in There are still, | say, new poyerty?” by Fr. F. H. Drink- o9 P just a slogan; they go on saying it

i L ! A lass." I'm afraid we must admit ;
"Reynolds's Illustrated News"). Wworlds to conquer. The high water, the distinguished EnglishC" 1oyt of habit and accumulated
y _ ) advenuwre of financial speculation priest, whose wri%ings advocgtingw'th whatever excuses we can find momentum of repetitions.

A trainer of youth, Mr. C. Ir- is still a worthy ambition for Social Credit have often been re__that the thing stirring in his hea_rt Now all sensible people know
ving Gass, headmaster ofspirited youth. We can still printed in our pages. The quali-'s the class-war_, the re'\/enge-motwethat (as Pope Piups )QI says)
Tavistock Grammar School, hasthrill our children by bedtime tjes that strike one most in this, a<0f the poor against their oppressors "certain formspof ropert r-nust%e
been helping to solve thestories of great feats of derring-j Il Er. Drinkwater's utt the desire to punish, the envy of the property

Inall Fr. Drinkwaters utierances, reserved to the State, since they

harassing problems of do on the risky fields of the stock are his simplicity, his unmistak- haves on the part of the have-nots. h

" , carry with them a power too great
Earenthgod. In his annual reportmarket. able sincerity and that outspoken- There may have been a distincg ge left to pri\E)ate individguals
e says: — Observe my third son, George N€SS which belongs alike to childrensort of "capitalist class” once, butyithout injury to the community at

and to those adults who have no-there is none now. There are (a‘Iarge."Some means of production

thing to conceal. the Pope says) a very few finance gome means of distribution, must
Thus, in one of the articles which capitalists, the usurers who contro pa nationalised. but the p(’)int is

make up this book, Fr. Drinkwater, money and credit; they wield all ypich? '

discussing how St. Francis, the Poo power, and none... dare breathe ’

‘There is a great tendency to'he was taught to take risks, so h

,da¥ Ifo_r Soys anhd girIsGto try for got a job in an office and took risks
sale’ JobS—such as GOVernmen iy the |edgers and the cash

clerkships, which will give them poo ‘ha prave lad (forgive a

a hiding-place for the rest of theirfaiher's pride! He got three oV _ _
lives and a pension at the end gqars of Zecur.i)t.y for thgat, which Man of Assisi, would have viewed against their will. But the people In our modern world thefirst

There is need for less timidity jhterrupted his adventuroustn® Campaign to Abolish Poverty,who support them and keep then"'r:l]wee%nnssOfo¢rogiléirtilggt?é]r?"th?sf”tsr:e
and a greater willingness to takecareer., But he is still young, 225 If some people were to sayjn power belong to all classes, ani

risks." Jdrthat St. Francis, or his Master, ot least to that ever-dwindling MOney supply.it is the thing,
_ _ _ anfd when he _c%mes_o_ut trf1ereh_|s either would have some mysticalclass of the community which TJdwhich most urgently needs to
I like this appeal. It is good he- Safe-opening job waiting for him ,i0ction 1o the complete abolition ¢jalists call "the workers" | say D€ nationalised; because it
man stuff. It recalls the spirit of @hd a partnership in a company slums, | should be very happy to ' Yinever ought to have been un-

dwindling because the machines d
more and more of the work, ancy, .onq¢yily in the course of the
also because every "worker hastlast century or two
ens to become a "capitalist" in a )

a sturdier, manlier age, when thePromoting business, with the in-co, s,y neople blasphemous liars nationalised, as it has been so
youth of the nation were exhortedvigorating risk of another long o\ ords to that effect.” Which
to Get On Or Get Out, to Think stretch if the shareholders WakeiS plain enough.
Big, and otherwise reject the UP- A fair idea of the contents of m if h ibl If we once had a just Money-
decadent and effeminate pursuit HORACE TAKES A RISK.  Fr. Drinkwater's book will be -n o Wayll hepossibly can. system under the control of the
of domestic security for the more My fourth and youngest son,gleaned from the chapter, "Social- Communists and Socialists andCommunity, we should soon be
virile ambitions of the thug. Horace, has also started well byists and Credit Reform," which we €Veén the ordinary Labour Party jpje o find out which of the
The British people are in dan-taking a double risk. The otherreproduce: — people are mostly rather scornfulgiher  things could best be
ger of safety. Perhaps that isday he picked his mother's pocke It is many months ago since | of the efforts of mere money-re- natignalised or municipalized or
why so many parents decided tcand put the money on a horsetook a solemn literary vow to re- formers. They usually think they coynorate-guild-owned, and which
circumvent the future security of making two risks in all. That's nounce the use of all words endinghave ended the matter when theyyings could best be left little and
their children by voting Tory last the boy! England needs more ofin "ism.” No, it was nothing to have spotted one or two obscurities;,qjigyal as to ownership.
week. The scheme to safeguarcsuch, though I says it as hadn'do with Lent. | have given them and oversights in the particular set ™" " . = o000 O
our women and children by ought. up for ever, and feel much betterof proposals associated with Major ik my g y
V .  foritalreadv. Douglas. problems would tend to settle
doubling our armaments promises There are many ways of avoid- y

. ; ; ) themselves quite naturally if and
enough danger to satisfy any-ijng security. | cannot tell you As in all good resolutions, there  The Douglas propagandists alfywhen the National Credit were
body. all of them now. But if you care

are occasional difficulties; for gp the right side and have firm hold .
, , . example it isn't easy to discover agf the r(?ot of the matter. but they" sS4 i1 SUch a way as to confer

All 'thIS seeking for economic to send me your photograph ' Yupon the ordinary consumer the
security and a wage that doesn'height, weight, chest-measure-

. v{qaonoigms.gbstltute for the word "purl- often say very quaint things—e.g..,qyer of "effective demand.” But
disappear at the end of the weekment, age last birthday, married for th d "Capitalism » | that there is nothing wrong excepignyhoyw, little or nothing can be
is taking the edage off our ruagged inal d d drink. t As for the word "Capitalism.,” | 5 ugjignt technical flaw in the price- i

Ing a9 . ggedor single, and do you drink, 10-gyggest you can all do without it . - done, either by means of producer-
manliness. It is breeding a racegether with a postal order for 6d, |jyst as well as | can. It is just a>)/SteM’ fortunately discovered byceqit or consumer credit, until the
of pampered pets. Already wewill tell you how to take risks. gwearword, as Mr. Kenneth Rich—M?J%{ PO#Q'IaT flln "191f9. That jpsolent claim of the Usurers to
have two million coddled nurs- The postal order is the most im-mong says. And worse than that‘.s'gl ‘iﬁ ”'Cr?l ﬁ?"’t 0 fc%urse monopolise  credit itself has
lings lapped in the security of aportant if you haven't time for it is an ambiguity, like all these ;”r:’(;) tvheeswoers\tN gsesio:lssoorgtﬁe hz‘;:grt])ecome a matter of past history.
gg'ﬁvigimzamfgee ”E,%rf{'oz,f ql_fhgr;the others. other ism-words. heart. But tﬁe Douglasites are We cannot recommend this
play for safety rather than go ou fundamentally correct in pointing 200K too heartily to Social

and conquer new worlds to be un| HOrse feathers from the Mare's Nest | o Money as the strategic point, ancCrediters, and especially to those

i . ; trying to stimulate good people
employed in. (By K.K., in “New Democracy,” New York.) not Ownership. , who may still think that &redit
THOSE GO-GETTERS As for the general idea of Social- 1gfgrm is rather "too

ised Credit, some Socialists are be yaterialistic" to come within
greTar;engnth\g:eo WTlﬁdﬁcoE”TSLaTﬁl do not claim to be a man oEmack her down and watch he9inning to hear of it, but they re- their province.
comforts of home and wentl‘?tters- _ ) fall.
out into the world to upset otherl’m @ simple soul who sticks t(Here';S a sow. Good Lord,
people. The most successfuABC, another?
kind was the man who came tc . Quick, the blanket! Let her AUSTRALIAN WOMEN ARE
But stuff that goes as gospel with m smother

{)haeclg.ovmaﬁviwagntlgeatessht"gfma hg,i?}betters ~ She must never be a mother. GOOD COOKS SAY MANY
getter; for a lad who could getRates as an awful lot of '[r|p<,,N0 more com?" our prophets VISITORS FROM OVERSEAS

past the traffic policeman with {0 me. thunder.

only a shirt on was bound to gtwe can't afford the plough:Wheat goes too, we shouldn'
far. made in Peoria wonder,

It should not be difficult 10 gacayse we cannot sell theiAs we plough the cotton under.
choose a career with no securltyin Peru

In these days, when Nationa h Oranges and pears and greens
Governments  keep increasindf Prices double we shoulupeppers, eggplant, squash  ar
prosperity (see handbills), theSing a Gloria _beans, ;

chance of a year's full pay in anyBecause what we can buy iSrow them not, by any means. [ —.u wme we beier then
of the industries is about 100 tccut In two. others, of course. You will find

H : 3 |f pOtatoeS Volunteer that most of the best cooks give

1 against, on present form of trialjyg logical that people havedn your acres, have a fear. credit for their success to the
gallops. There is coal, for in- : : . ingredients they use. 1f you
. . to shiver Prison doors are yawning could take o peep into thousands

stance, or the h_er”ng fishery In  rags. because with cottchear of kitchens whilst cakes were
They offer splendid chances foI_ g 'I : u::....a....a.-.:....ﬂu.;...'m:
a lad of mettle who doesn't wan We'Te replete. Thus we boost the prices [l siekers o e aeain o
a pension. Its brilliant to pray heaven tchigh, tables—the sign of good cooks.
Yet there is money in them for deliver So that people cannot buy. In those PINK PACKETS is Aus-
an enterprising mind. Take coal.Us from hunger, whileListen to the babies cry! i il ey

My eldest son, Algernon, was pulwe're burning up our wheat. ' Thet is the open secrat of suc
into coal. He pelmanised and g up gmr('t#e rﬁgﬁmrUﬁITﬁrgle%t’ the g ms
studied the lives of great menln all the world we are theSt'ree't g, hungry, ug B Uotiuncan o vt

from Rothschild to Hatry, went richest nation

out and pinched a hundredweigh And so we all go bankrupt by Nickel, sir. I'got to eat.
of coal dust, mixed it with sand,the score. Six years old, and wise as g
and sold the results as CarborQur factories excel inscores, !
Sugar, the Certain Cure for Con'operation, Ricketty, and full of sores,
sumption. So we cannot operate theiBegging round the

Again, take herrings. Lastany more grocery stores.

year | threw my second son, Wil- If your conscience should

Should the government pri@waken,

i ‘Tis a pity much mistaken.
READ Foney it would seiﬂd themd. Robbl%gybabies of their bacon,
n joimn e Ire
S O C IA L inflationist parade, !Ighnoran't is he who groans
C R E D IT" Although the private bankerThat his kids are skin and
still can lend them bones.

OFFICIAL ORGAN OF THE i e are dealin with
RS Ten times as much as thex\aknowns. g

SECRETARIAT have ever made. Tk b st «

163a Strand London, (Chairman . rices are a science, ver Book of 93 Tested
; ' 'l  We've goods and food galore"f/I f ! y Reci i 3

Major C.H. Douglas). : ecipes, covering @ won
Authon-gti\,e N o \%ews of and we hoard it Math_emaucal and wary, dorul variaty o dishes.
ystical, and monetary, Send 2d. in stamps ond

the World Movement for Although to use it we are sadly able b e

Social Credit. We stubbornly insist we cantafford it F5¢ too subtle to discuss. B RAND o TR i o
Subscription Rate: 11for One Yea And sit and starve at our own heapiNgho are we to make a fuss? : 3AW, Sunday, .30 p.m.
Single Copies, 4d poee, may b | table Money wasn’t made for us C ORN FL O UR
obtained from the Douglas Cr * * * ’ A
Movement, Block Arcade, Elizab e . :

Street, Melboure. See the cow within her stall And, as many now surmise, In the Pink Packet

Bring a heavy wooden maul. Neither are the things it buys.
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(Continued from last issue.)
Professor Hyttenjn answer to a

Page Eight.
The T | M { | |
. Sir H. Gepp, the Right Hon.
F u | | R e O rt Of P a r | I a m e n tar Winston Churchill, Professor Cole,
question as to how a general run on y and others.
; ! . At a later stage the witness said
the banks in Australia would be | t C tt " : ;
met, said: "I think they would go S e e C O m m I e e our purchasing power is IQW..
west then.” because |ndu|stry is lr:lt a s:}andstlll.
. . . P . . It is natural to ask, "Why is in-
 The Chairmansuggested tha Editor's Note.—The earlier parts of this important document, which iSqustry at a standstii? Would it
have assets o cover ther Tavilitie 0€1NG reprinted in full in our columns, appeared in our laseven issues be so if the thousands who want
but as they could not liquefy thes¢credit the War with increased pro-business, but State expenditurThis seems to mean that if pricekgo\(;erS ricepnlilrc SairSII:Erf)Z\rAt/eGré
assets, they would ask the Goverrducing power. probably would be financed by ardo not fall as transactions increas . Ha)\//vkesbury and Mr. S ﬁ’\ﬁ’
ment and the Commonwealth Banl chairman.—How did these debts ISsue of credit in similar fashion tcthere is no shortage of purchasin Bruce. at Geng\}a called attention
for an issue of notes. With a int ist d what dithe National Dividend, that is, power, but it throws no light at all ' g :
Nati - come Into existence, and what du ; to the shortage of purchasing
ational Credit Board, money they represent? created for the purpose of producon whether there is any real shorl ' - -
would be issued on the same securi  \viiness —we wanted goods we INd @ bridge or any public work. age. Possibly the witness mear,POWer- .
that the present banks would hav o 14 not pay for at the time- we YOU Would write the value of thatthat no shortage of purchasing. One of the great questions at
to use in time of emergency. ol ot Y ineome at thobridge up on the appreciation sidpower will exist while transactions iSsue between the old and the new
: of your ledger, and you would are growing. economic thought is whether or not
The real asset is the property ostandard we demanded. . . P : industry is self-liquidating
the borrower, which in the mass Chairman. —We could not pay Write the value of the bridge If so, this is the contention of »
makes up the community's propertywhom? off as it depreciated over, saythe new economic thought, which Industry has two functions. It
The value of most of these separal Aga{in the point becomes eviden period of one hundred yearssays that ever-increasing expend produces goods and releases pur-
securities rests on the communityhar if wealth and income are re 11at 1S what should be done for ature of wages on new productiorchasing power, which it derives

; ; ! public works. The value shouldis required to provide additional from bank loans.
Zﬁgﬂﬂgngﬂd -|9hne tggnﬁ';crﬁfgﬂt ”?(ga_rded from a community stand-pe"\yritten up on one side of thepurchasing power for goods al- The old idea was that the pur-
: - point as "what we can produce,’| iati d. wheready produced and to keep the prichasi id out by ind

money they create against the conthere can be no difficulty and no edger as appreciation, and, whe yp é (€Ep Preichasing power paid out by industry
munity's assets, that is, they claindebt in using unemployed men anN€ MONeYy is spent, that should bsent system going until the craslis sufficient to buy the goods pro-
the credit of the community. available materials to produce fur 1€ €nd of it. It should be writtenfinally comes as the result of accu duced. . . o

Banks have failed frequently ther public or other wealth. off year by year as the bridge demulated deb. . The new idea is that it is not,
when they have been hard-presse In Tasmania, as in man Othe‘premates, Mr. Watson specially commendecnever was, and never can be, under
they have ruined thousands. reptcountries. the interest ony Ublic Mr. Pearsall. —The State, then, the present Tasmanian Governmeipresent methods of finance.
diat):ed their obligations, and 'starPeldebt is almost as great as [t)he Ir(yvould not be required to pay anyfor its spending policy. Chairman (to Professor Hyt-
again. It has taken the bankintvenue from taxation. In ten ears|nterest, but gradually would write Professor Hyttenshowed also ten). —You have an enormous num-
gain. : : : y off the debt by depreciation? that any loss of confidence causinber of unemployed people, and
syst%m two or three C%nw“e% taat the present rate of growth, few \yjtness.—That is what would slowing down of business causes many of them are capable of doing
Egcpolstifio%rsvsheer;fa t?]céuganfsoscglr?nrlfgruer;ttr%sn Vtvr:ltlairbed:t?tlg t\?vhpeag [IJrr];—happen in practice. shortage of purchasing power, angood work, and want to work. Are

! 1€TE ) said— ou going to suggest that, if you
meet their obligations, if called onvate industry borrows for produc- EFFECTS OF SAVINGS "This is something we do noﬂyormga cgmpanyg%nd set 100%)/ of
to do so, without the Government'tion, it recovers its expenses ani’

) ; The Chairmanasked if the Aus- understand very much about, but them to work to produce some use-
aid, and the result of the system cmay repay its loans through sale tralian National Debt had increase sudden loss of confidence means ttful goods, in producing them you
“sound finance” which they operatcof products. Governments havepy nearly £900,000,000 in twentydestruction of purchasing power Will set free enough purchasing
is the present ridiculous position o'no such means of recovering exyears, and at the same time the toland that destruction of purchasinipower among these men to buy
Poverty amidst Abundance. Suppenses and repaying loans. Taxepational debt of the nations in genepower comes about, not by destroythose goods, and at the same time
porters of the system try to dls-t|or_1 reduces the purchasing powerg| had also increased, so that tfing notes. or anythihg like that. buleave you with a profit?
courage the idea that any reforrwhich industry requires to pay itstotal increase of debts could ncby the simple ratio of turnover Witness—I would hope so.
or alteration is necessary. Theway. When the financial systemphaye arisen from nations borrow of money. Some factor comes_ Chairman. — How could you?
foundation of the Commonwealthlends to governments, it lends thiing from each other. in to make a shortage in theYou pay £1000 to these people in
Hank, for example, was greete(nation's own credit—not something This was admitted byir. Wat- circulation of money. People sim-Wages and other expenses. The
with declamatory cries of "Fisher'swhich is the sole property of a pri-son, and, in reply to the questiorply plonk it into the bank, and Only purchasing power they have
Flimsies!" vate group of citizens—on which it "Where does that money comtthis slows down the VelOCitly andis a portion of the £1000 you have
Extract from Melbourne "Argus,” has no moral claim for repaymenifrom?" the answer was "Savings."thereby creates less effective pulpald them, and with that they are
1911,0n the Proposal to Establish O" Interest. . The Chairman.—National debts chasing power in the community.t0 répay your £1000 and leave you
the Commonwealth Bank. A National Credit Board would have risen chiefly through bankThen suddenly you get a differenc/Vith @ profit? _

_ __have the power of creating the neloans. They involve the pledgincin outlook and it goes up by leaps _Witness.—It is not quite as
__"The whole scheme is conceiveccessary credit required by governof national security. The interesand bounds again. This is the unSIMPle as that. It is not quite a
in idiocy. It constitutes a mali- ments, and this would be availablcon them can only be paid by borcontrollable part of our credit Sys_falr proposition to put up.
cious use of public funds to com-for use by the nation, free of allrowing more money from the banks tem, which is quite uncontrollable, Chairman. —If industry did re-
pete with private activities—acti- but administration charges. Suppose this £900,000,000 inor at least, no one has yet thougrlease sufficient purchasing power
vities that enjoy the fullest confi- i, pearsall asked Mr. Foley— creased debt of Australia had comof a way of controlling it." to buy the goods it produces, it
dence. of the pUbllC There_ Is no.ln I’egard to bOrrOWing under thefl’0m SaVingS, there would be left Surely this Supports the preViOUEWOUl'd be qUIte sound?
the slightest justification for it, and pouglas plan, would private indivi- unsold £900,000,000 worth offinding that continual expansion of . /\ness—The men have got to
its failure from its “inception is SO guals be on the same footing as thgoods, for the production of whichwork s required to provide pur- *2 for the capital goods they con-

much a matter of certainty that thestate if they wanted to borrow, orthis money had been paid as wagechasi ? sume in production.
whole proposition will be aban- ygu|d thereybe any distinction? & chasing power This is a very obvious and very

i : Asked to analyse briefly the When h de’it
doned after a few months of in- Economists say that the mone true statement. When he made |
glorious experiment." Mr. Foley. —At present, when a y cause of the present trouble, anthe witness was indicating the ex-

private individual finances his busi-Would be reinvested. If so, yolguggest a cureProfessor Hytten istence of a gap between the brices
ness by borrowing, he can C0||e.cprodduc$ more g%OdsTtWO lotS Ospoke of Professor J. M. Keynesgenerated an% tF;le purchasing Sower
the money to repay his loan and in900Cs. from one fot of MONeY—ISineory, that, as you climb out of ¢released in any one cycle of pro-
terest, if he is lucky. The Statenot this alvyaysf)the result of re-gepression, the “inorganic good:duction.
Mr. Watson(E. S. & A. Bank) has not the opportunity of collect-invested savings? that last.” as the Germans cal’ .
said that, through the wise policyj i ! . Money to pay for the deprecia
' gn i POliCYing the money required to pay back RE-INVESTMENT OF SAV- them, are the first to get going.tion of the factory is not supplied to
?hfet\r/]veea?&nkS'ogttjfgLa:{Elishﬁstorgsn {its loans. It cannot do so by taxa- INGS Keynes and some Germans are sathe workers in  their wages and
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