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) loan and of the interest charges—
There are two main classes of apart altogether from his wage or
propagandists who strenuously u profit and other costs. Hence the

assert that the issue of more money issue of all fresh interest-bearing
to the people must necessarily money must inevitably have an in-
cause inflation. The first of these flationary effect; the worker's wage

is the private banker, who is ob . . . . i -
viously pan interested party, an(With the commodity or exchangecompany director at annual meetFrench pattern, we could wipe oﬁgwguesto?uittosmgﬂ)(;iilgl]y L%Svse? gterI%eanStt

whose propaganda, therefore, nvalue of money, that is, its actuaings, and, last but not least, ounearly £500 millions of our internal g5 : : .
longer cgrri%sgthe weight it did inpurchasing power from time toown J. A. Lyons—all of them havedebt. S%;,'g?lﬁgtstotothga'yntﬁ]rgsagr'fk efg‘r
the days when he was looked up time. been spurring us on with the hop These examples are not put fo'financing that wage

by the public as something of a To some extent, as we know fronof RISING PRICES. ward by way of justification. Both Wh T d di
oracle. The second, who, by wh:the periodic adjustments of wage Yet, say one word about issuininflation and deflation are evil. The en new mor?ey |sh|ssue Irect
may be regarded as a singular coiin accordance with the statistician'enough money to prevent anotheinjustice of the latter, which wel© consumers through government
cidence, is now being given quiticost-of-living figures, we are al-catastrophe like 1929, and all theshave all bitterly experienced, icchannels, as in the case of public
unusual publicity in the bankersways experiencing either an inflapeople, who in their private livespatent. And, as for the former, i WOrks, this money again comes
press and over the air, is the Sitionary or a deflationary trend. In-often fight one another like Kil- must be remembered that, even from interest-bearing loans. Gov-
cialist. To be sure, the Socialisflationary movements, however, arikenny cats, will immediately unite tcthe case of national debt, thoug ernments have to collect the interest

gets only halfway publicity. Hisgenerally so gradual and so welyell at you, "Germany!" the bulk of it can be traced to th(y taxation—over £50 millions a
complete case is that communitcontrolled by bankers as to savé creation of credit by the banke YEar In our own case. And taxation
control of credit, to be effective,the money ~lender from hurting GERMAN INFLATION. which is both costless to himself an charges, as we all know, are gener-

must be accompanied by the nihimself. Deflationary movements \what was the real crime of Gera usurpation of the national prerogz&ly passed along by producers and
tionalising of industry. Without on the other hand, are also so Wemany's inflation after the war? Ittive, zft the same time thgre zgr recovered from consumers through
this latter, he agrees with the bankicontrolled by the same gentlemen-was “this. You will remember thailarge numbers of citizens who d(Prices. So here, once again, we have
that Social Credit must be inflation and therefore ssudder—that the during the war, when Germanysubscribe to national loans out cthe unfortunate public faced with
ary. And so the banker, up 10 victims have no chance to get ouwas blockaded, she was not ablitheir hard-earned savings, and wk[ISIng prices.

point, We.lcome.s an.d uses this neand so have to get under. like most of the Allied COUﬂtI‘iGS,WOUld be ruined by a course whick

ally in his losing fight for supre- to get loans from Britain's bankersis either outright or partial repudia. THE SOCIAL CREDIT ISSUE

macy. INFLATION SOUGHT BY nor, like Britain, to get loans fromtion. OF NEW MONEY

Of all the jests perpetrated by ! ! S .
bankers on a hapless world, the i THOSE WHO DENOUNCE IT. the bankers of the United State: While it is evident, therefore, that

; ; In so far as the banker now warnHad Germany been in Australia'@ process is incessantly going ¢ But the issue of new money pro-
2§?ggn£ogf%¥ 'rio?]reotg?)?%e%g?mmﬁ;us against the rise in prices whicposition, she would have finishecunder our present monetary manipiposed under Social Credit—that is,
been delayed for years by the fe:he asserts would inevitably follonthe war owing Britain over £1,00Clation which veers either to inflatior of additional new money for con-
of inflation instiléd into people the community's resuming contromillions sterling; had she been inor to deflation, and that this proces:sumers supplementing ordinary
suffering bitterly from deflation, Over its own money system, hi¢Britain's, she would have owed thas far as our money mampu!aproducer credits—is interest-free
and whose lack of money woulcwords would be less grotesque heUnited States nearly £2,000 million:tors are concerned, is both conscioimoney, money which will not have
hardly permit them to be aware ohe not been openly proclaiming foin gold. As it was, being unable toand deliberate, let us examine whiattached to it any trail of new costs.
any greater discomfort under thiseveral years his earnest desire fsecure much in the way of suppliewould be the effect of the issuelt is money, not unlimited in
most spectacular inflation. Itthe very thing he warns us against-from abroad, she finished up theither of a direct national dividencamount, but sufficient to enable the
would be conservative to state thian all found rise in prices. Only irwar with her debt owing to Germaror of money having a similar, ifpresent gap to be bridged which
ninety-five out of every hundredthe bankers' case this is called ribankers, and imarks.There was, more restricted effect, as in the casnow separates equitable prices and
persons in Australia have suffereflation, or a restoration of the priceof course, also the matter of repariof public works, family endow- Incomes. . .
severely through the deflation thalevel, or a process of rehabilitatiortions to foreigners like ourselvesments, pensions and the like Equitable prices. This means
the bankers have imposed upon —in short, recovery. who would take neither marks nofinanced by the national issue othat producers would not be ex-
these last six years. The olde And the Sociaiist. while he is(thanks to our other erstwhilenew money. Would the result olpected to sell their goods, as they
generation amongst us can remeryajting for his millenium of nation- Statesman, W. M. Hughes) goodsthis be, as is contended, an inevso often have to under present con-
ber similar sufferings in the pastgjised production, strains everand who consequently were nevetable rise in prices, whether greateditions, on terms that land them in

We had the great deflation oiperve for an increase in wages-paid, except a trifle on account. or less? the bankruptcy court or keep them
1893, and there have been similayhich increase, being a cost in ir _ As a result of Germany's infla- WHY NEW MONEY HAS in lifelong subjection to financial
if not so extreme periods before an dustry, is always passed along ttion, or devaluation of the mark, institutions. To that extent Social
since. The majority of our people” <onsumer. and so is definitehshe was able to carry out the great- MEANT RISING PRICES. Credit would either deliberately in-
have never been anything but déjnaraply and immediately infla- €st piece of financial poetic justice To begin with, it is a fact thatcrease present prices or would give
flated. Yet they shy like wild horsesyiona on record. Having borrowed mark:considerable sudden increases in t producers the same benefit by sub-
at the first wolf cry of inflation. The same desire for inflation iswhich cost the bank issuers no moiissue of money in the past haysidising sales below the present fi-
WHO SUFFERS? apparent in the utterances and Writhan pen, |nk and paper, She repagenera”y been aCCOmpar"ed by rlfnanCIaI cost Of prOdUCtlon-

' i the debt with marks wind literally ing prices. But these increases har But, allowing that producers

Who suffers by inflation and wholcnogrinafuﬁ\i/&,ry p,:ecr)?ono\?];rmtt?,vgvtg'were not worth the paper they we);been of two kinds. Either they re Were obtaining reasonable prices,
by deﬂat_lon? months Professor Cop|and (the d(Written on. presented prOdUCEr credits or, |What grOUndS haV'e our SOClallSt
_Deflation, as we have been seiarionist of the Premiers' Plan' That is the story of Germany:issued as consumer credits, theffiends for assuming that prices
ing for years, hits the farmer, thq o< peen pleading for “mild" infla-inflation. To a lesser extent Franccame out as interest-bearing nationVVOUJ)d at once rise and continue to
manufacturer, the man whoswio, “5nq incidentally arguing thaidid the same thing, devaluing thidebt. rse: . . ,

wages leave him no margin for sav; o0 e quite controllable, at thefranc to one-fifth of its former Since every extra penny lent tc _ In the first place, prices don't
ing—nearly all produCers anCg,no"time as he has been forced Value; but France, having religiousha producer means that he must ririse—they are raised. Who would
nearly all consumers. It crucifiesy " o o0 e deflation cfallen in with the policy of deflation pay the loan itself plus accrued inraise them? The Socialist, with his
the mortgagor and the debtor. I, precious plan was not. Everin the depression, is not now heliterest, it follows that he is com-unhappy outlook on life, will at once

ts?:rornfgeOftoptorngcLsébgrefL)aat:?yn t:)S tﬁnewspaper leader-writer, everUp to us as a horrible example—alpelled to charge into the price orconjure up the dread spectre of the

! ili though, were we to imitate the his goods the full amount of theprofiteer, a ghost which he says
Country party, and to the activeStock Exchange notability, every 9 g cannot be laid except by national-

an:ir?grsnsg&anu r??ggciﬁerjstr;vli'g] érr., ising all productive industry. .
sham, barty ' ustrall To The Business Men of Australia June30, 1935 they had reached a total £40,806 Facts hardly support this

Eurir(l)g(jJ the past fivehyllearr]s ctiOt%l tadxaticavcﬁrallgen theory. TEat the{ek are profiteers
. S X . . . 45, er annum, while the dividendsdleareholder | everyone knows. Likewise everyone
jures principally non-producers,  Will you ever wake up to the joke which finan¢ paq avgr)agec£22,400—er 3.2 per cent,per annum t | knows that profiteering is not con-
pheo_pk_a who live on t;‘e Lr)lcog;]e Iforlorz is playing upon you, and which constitutes as pre| taxation, as against.6 per cent, teshareholders. Yc¢ | fined to private industry. It is just
Ehelr mvestlmegts, ttﬁ ongholcery a piece of leg-pulling as history has seen? Fomyed will find similar instances mtiplying themselve | as likely to take place under State
e moneylenders, the mortgagee| most of you have voted into office Ministries whq daily, if you study the publishegports of tradin¢ | bureaucracies. We had an example
It also takes its toll from those whd sjogan has been Sound Finance, who have stres companies. of this recently in Melbourne when
23::/;? ggt'(rfvoh ggr?/gn?s fg(rfd e'?]g%rﬂf their opposition to Socialism, and who have decoy Al this means only one thingthat you are beir | the Star exposed how the Victorian
not old age pensioners et you into the belief that they stood, above all, | very effectively socialised, while at the same tine | Government Railways Department
like the standard. - hixa e fostering of private enterprise. people are not getting the benefits of Social | is charging far higher fares per mile
(agrcies, slugposeeg ?Q b%r) ir\llvgggérgarllxci How their mastrs must have laughed as t | For you must remember that more than 1| on those lines where it is not in
watched you swallow the bait! For your posit | percent, of all taxation, direct and indire | competition with other transit ser-
now is that, while you have all the dlsadvantagi merely goes to pay interest on bank loans.

Inflation, on the other hand, in{ Gentlemen,

HOME BUILDING. private enterprise, while you carry all the ris If you would only wake up to the necessity WATCH REPAIRS
If you contemRIIIate buildir(njg 0 and the anxieties and the losses, you are dailpg | socialising CREDIT (not INDUSTRY }that is. )
BOOK OF HOMES shoul th_n deprived of more and more of the rewards. Ta | to restorin? to the nation its right to issue, fret Mark Ch apman
Yo atiors aBriﬁt'ed on ‘é"r‘?”pgg is eating so far into your profits that many of * | interest, all the money required to enable its prod Chronometer, Clock and Watch-
tell you everything you shou are becoming little better than unpaid tax-gatherg tion of goods to be sold at a fair prefiyou woul maker
know_in an eaSIgfy understo Here is an instance, which comes to hand | find yourselves speedily out of your trouble. & 7th FLOOR CAPITOL HOUSE
wa -ic'{gﬁam%%ﬁ;'bgégi('?gnfrgg“ week, At the annual meetinip London of th | would go up at the same time as taxation wi Cwanston Street Melbourne
you call. By writing send 6d Australian Mercantile, Land and Finance Co. come down, and everybody would be prosperops (Late of Hardy Bros. Collins St.)
stamps to cover the cost chairman told shareholders that the calls upon | If however, you carry on a little longer the v Six years in charge of Repair
distribution. company for Federal and State income taxes, Fe | You are going, taxation will soon eat you ou Dept. etc offering
COLONIAL BUILDING CO. and State land taxes, unemployment relief and § | house and homeand out of factory and shc A 12 Months Written Money
PTY LTD 465 Collins Street endowment taxes, and municipal ashire rates ha qurét ff%lr“engersg%(::)ar! 'r(l:gfgég'n%u'rn Qﬁgofn?' re(:je Saﬁs?ai‘i!‘of“,"g‘;‘;;’;tﬁ‘i,vfg{k and

) : . ) amounted during the twelve months ended June 34 ust \ I Ing I uture ¢ y ‘

Melbourne. Phone: Cent. 9388 to £30,931, whilg during the twelve months ended has in the past. THE NEW TIMEY ﬁcecl:;icoﬁo (S:Zrc]:’r';?%%a”y
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i i it hahuge  distributive  organisatiorhered to these codes as to enable
}'(')Cﬁféé??ica?g the fines where T haWhiCh have sprung up of receithem to sell retail at a price which GROWI NG UP TO CHRISTlANlTY
. years to stand between the publwould drive out of business those

Profiteering, as would probabland the manufacturer.  Thewho were recalcitrant.

be shown by an examination of ttgrganisations, in turn, are directlv There is nothing in thi By Clarence P. Seccombe.
sources whence wartime ro i ere is nothing in this sugges- o .
taxes were collected, is gengraﬁ'[;g”r‘,?afé‘;mnﬁ qu%?)%yr i%sgsgi’ovr\:h;gtion which is revolutionary to our When the disciples of ;,13’:“"”9I and mustf fa|I.h.The
traceable, not to private individuathe labourer dispensed with by thPresent practice, at least as far Great Teacher came tc e\ée o wents E mla((:j Inery
in trade, but to monopolistic cormachine. Hands are put off at thPrimary production is concernectheir Master and sald:ggstrg inun'?ﬁg bgﬂj\\l\:\gegf%s%[:eer
porations.  The Metropolitan Géproduction end. The process Where (as in wheat, for instance'The people are hungry," == V\}le gan restore it
Co. in Melbourne, for instance, imanufacture is cheapened.  So governments have fixed a homHis first question was a practica- So th Id basis of
a conscienceless profiteer, aiés the wholesale price. But then thPriceé for producers and subone: "Have ye any bread?" ecogomicelifeo Work?ostlsbre(z)id (f)]lz;rs
scandalous dividends and colosthands dispensed with climb on tSidised them by bounties equé History repeats itself. The oo =ioc 00 45 e out-dated b
acknowledged reserves (not to spethe  distribution ~ wagon, becomt0 the difference between _th‘ﬁeople are hungry—physwalljthe PowerAy . Yy
of hidden reserves) clearly provispecialty salesmen, assistants in guaranteed and the realisehungry, heart hungry, sou. ]9 4 basi
But it is easily within the poweigreat and expensive emporium, aPrices. Under the Social Credihungry. Have ye any bread? ~ We must find a new basis.

of the State to control such abusyertising demonstrators, time payProposals, however, the fund fo  \we have made a practice of THE NEW BASIS
—witness  what has already bement collectors, or the like, and u the Subsidy would not, as at preserattacking particular social evils Now, this position is not
done under the New South Waltgo charges again. All of whiclP€ derived from taxation or fromys if these evils stood alone, utone to be afraid of. ltis a
Gas and Queensland Income T.simply means that the public arPankers'loans. It would simply bég|ated in any essential way tperfectly natural result of human
Acts in this particular respecpaying what is virtually an unem-& portion of the money, which thegach other. But we begin to reeprogress. The race is growing
Apart from State control over th ployment tax in greatly increaselation must issue if present an|ise that health in the body poli-up.

monopoly, whence does it derive iprices. future production is to be disposeti"means health in every par And as we grow we find that
power of extortion? Is it not from . _of without financial l0ss 10 Pro- 504 that one septic focus cawe do not grow away from the
the lack of competition? ~ And is A system which would automatiducers and the material deprivatic '

C d > e e oison the whole system. principles given to us two thou-
not this freedom from competitior€@lly issue sufficient money ticket of consumers. P . Y . sand years ago; we grow up to
directly traceable to the intimatWould dispense with all this unneces- Our business is to find anc

; ! them. For the onl ractical
connections between our industri¢Sary loading of distributive costs, THE OBJECTIVE IS RESULTS. deal with this focus, but not tcgojution o presélntp world
monopolists and  our financicand an immediate result would bt While bankers and some Sociawaste time in attacking SYMPproblems lies in  practical

monopolists?  In the case of MetrcSuch a downward trend in prices aists enter into an alliance—nottoms only. Christianity.
politan Gas you could spend anWould be an eye-opener to thosmind you, that there is anythint e are coming to see that th We must accept that every
enlightening half hour in tracing utho imagine the producer to be th1e_ssent|ally incongruous in thatsymptoms of social disorder—human soul is entitled to a
its affiliations with Collins House natural enemy of the wage earnesince both aspire to ansfums, malnutrition, diseaseshare of our super-abundant
and the banks. Withdraw from th‘and who have hlther_to failed to seiabsolute E_il’]d centrallseq COﬂpoverty, crime—arise in the mairproduction' not in payment for
private  bankers their monopolNOW large a proportion of presentrol - - while these enter into éfrom ‘one deep-seated troublework, but as a right of birth.
over finance, and at once you dra'Prices consists of this thinly Velledcon_splracy to call Social Credit inwhichever of these evils we at.Acceptmg this, we must accept as
the teeth of their industrial monop dole- flationary, there are many othertack, we are met by the same dia consequence that men can no
olies; you don't harm them as we” SUBSIDISED PRICES who consider Douglas's anti-inflaficulty; we find that the com-longer be compelled to work by
conducted or efficient business tionary machinery too detailed anmunity is too poor to provide theeconomic need.

which many of them are, but yo Finally, to protect the consumecomplex. "A maze of figures,” saitmeans to fight them effectively. ~ Compulsion, forced labour, has
ensure that they will remain efficierfrom exploitation, if such protectionone well-known M.P. not so lon¢ v .t \wve have the means irbeen the lot of almost all the race
or be driven out by competitioriS necessary when finance no longiago. plenty; bricks and timber to re-IN pPast ages. But the best work
(We commend this fo Mr. W. Ahas its arbitrary rule, the originato~ Douglas, it must be repeated, ibuild slums. hand and machin‘Of the world has never been done
Watt, of the Collins House Dunlogof the Social Credit proposals hap " imariy interested in his owrpower wasting in idleness, wonPY.compulsion.

Perdriau-Barnet Glass merger.) ~advanced the suggestion that part o, 0osted technique. What he derful scientific discoveries anc, Inhe solution of our problem,

Moreover, the general experien\ghee eéiﬁgg?emg;‘t%tgry Egortaﬁ:ymigrinterested in igesults. The two re- equipment to fight disease, foo(lNen, does not lie in putting men

of business, outside the bank-CCgypsidising retail sales below Cocs’sults he demands are, first, that ttin plenty for the hungry, teacher:baCk to work. It lies in setting

, them free to work. It means re-
trolled monopolistic combines, do(poygias has repeatedly stressed irunnecessary poverty of todajor the unlearned. placing the old economic basis,
not show up the producer generaywhat might be called his machiner‘sr?-ou'd hbeh ?‘bO“shfd_Ob.‘g?l{Slyd These are our material weagtoil by compulsion, by the greater
in the evil light in which Socialisn clauses are merely tentative; that pthing which is easily possible; andgng - effective against the evils wconception, co-operation by free

regards him. It is probably rathg; t wedded to his "system " anS€condly, that individual freedom gapi- hyt they hang beyond ouwill,
the rule than the exception that t\ﬁisnglor\?’é theat vc;rial\?ior?s/sgg:ﬂd aSllnstead of being further restrictec 9 y 9 bey

. ~reach. The realisation that we can no
successful businessman, the m i i i should be extended. This, agair- i ¢
who forges ahead, is he who coplaces Wit i proviso he ha.M View of the increasing ease witl , U, 191G, (et prevemte  weander, Jagarg, ot &5, (e, oy
stantly aims at reducing his profs,aqocted that an effectve curb oWhich it becomes possible to producy '(‘|;|' f | 9 othe  Power Age has led to a
per article and at increasing his to prgf?teering could be imposed byal the goods we require, ShOUId“keneé‘?:gsssgquyl?)g?/e?ty'pﬁl%pt?u:rrllsu(r)]lnging demand for a national
profit by adding to his turnover. instituting something along the linevise be.readlly Obta'néb@- hospitals into plaées where th dividend, which simply means the
DISTRIBUTION COSTS AND ©Of what the Americans call codes The first step to this is for thefirst question asked is not, "Whadistribution of the means of life,
PRICES by fixing, through agreement, faircommunity to reassert its soveis your trouble?" but, "What car@ctual and potential, which to-
i bl cases this is quiPErcentages of profit on turnover irreign right of control over its ownyou pay?” that starves and regay we are restricting and
evigég?‘t"(;nt?]rg igﬁ‘segnd'?t'\fvglj‘l'dlfferent classes of industry; ancmoney system—the lifeblood ofstricts and frustrates every mov el?troylng. d visualise that
e L p e o S by S0 subsidising those who ad- our community existence. Withouwe make toward a civilised an(dividevr\llg Ci(;léuinwsuiilsedire?t
€ vastly more eviaent but Tor the this, as the failures of governmentChyristian society. g :

of every complexion all over the abolition of poverty, in decent
hme e’s 3

world have demonstrated, you can We have to find that thing. housing in Blace of slums, in the

P ; As our Society is constituted best possible equipment for our
get nowhere. Once this is achieve ; A . A
you can adapt your machinery aneverythmg we need for sociahospitals, and in all the other
OOKING and baking

your safeguards to suit local cond Ser-eS must be taken fronthings we have wanted but
with a choice salad oil

; A eople who, as a whole, havcould not get, we would realise
tions. This is the stage when yo Barely enough for their own re-that the solution of most of our
really can call in the experts to regLquirements. Any attempted resocial problems lies ready to
late your pumping systems anform along these lines mean:our hands.
..that’s the very newest idea.
And it has definite advantages, as well
as being easy,convenient and accurate
in use, Try Nutro Oil in all your

cooking and baking...the things you
bake will come to your table whole.
some and truly delicious, for Nutro
Qil has neither odour nor taste; it
gives that light, delicare, fine-textured
quality that good cooks desire. Send
3d. in stamps with your name and
address, for excellent recipe book.

COMPARE THESE FIGURES

A small bortle thin is equal

of NMutes il J

holds 5 ounces
wnd coss

tioner to stand over you ready to THE OLD BASIS

apply his axe at will to your entire  Before propounding what | be-te
blood pressure, then you might ajieve to be the only practical
well call in the undertaker. solution, may | submit one pro-gyercrowded and unemployment is
position for_your serious consid-general among the black-coated
eration? Throughout recorde(classes all over the world.

bi history, a man's work has beel As compared with the output of
@) ituary the basis of his material life. Hequalified men from the universi-

bought his bread by his toil.tjes, the vacant posts are hopelessl
The Garfield branch of theThere were many inequalities jhsufficient. In %ermany, 1%,000y

Social Credit Movement has suimany injustices in the system yniversity students are needed each

fered irreparable loss by th¢Rut as a whole the thing workedyear to fill vacant posts, but from
tragic de%th of Mr. ¥, uiAnd that fundamental idea ha:1925 o 1933 the average number

your safety valves. raisiﬂg or%e class llcnl/ delpressm
: +-another, the general level remairr-
higr?ubl(:)?)llj”;)raesds%crtgr()t? gsvalbvlv(')g:ing unchanged. There is no solu- Unemployed
pressure, but if you allow an execition here. Blackcoats

According to a report of the In-
rnational Labor Office, in almost
every country the professions are

Jungholm, . who  was drosvz’:]lél(ﬁf(écome the basis of our economijeaying Epr? univetr)sitiesf was 25|'OO%
whilst bathing in the Snowy We have believed that if a||gr§§i;tes?n”ér2m‘§;r?y E‘Q?Qﬁg%id
River a few days ago. men are working they can buy alashigh as 50,000 in 1933.
) o their production. In other words, The number of posts offered to
The fIrSt to JOII’] the branChWe assume as a fundamentfengineers with university dip|omas
upon its inception a few monthstruth that the work of the world iy Germany was 7307 in 1928, but
ago, Mr. Jungholm has sincbalances the production of thepy 1930 itwas 2508 and by 1933
then been indefatigable in hisworld in terms of price. it was only 1776. Yet all this time
efforts to spread a knowledge (inTtrP]]aet gggqos,iglor?(’)tr?ruugehl)(;ft%eethe number of graduates continued
Social Credit amongst all withpgywer Age we are now entering.to Z‘gr?gsgloctors Germany needs
whom he came into contact. / The palance has been UpSEfrom 1800 to 2000 new doctors every
singular personality having sproduction - food, clothing, year, but the universities turn our
bright and cheerful disposition,shelter and all else—is in evera steady 4000 to 5000 medical gradu-
Paul—as he was known througrincreasing abundance, work irates. Not less than 1000 young den-

out the district—was ever an unan ever-greater scarcity. tists compete each year for the 250
failing source of inspiration to _All efforts at so-called recoverypossible appointments.
his fellow members aim at restoring the balance. / In the United States, some

one end we restrict and destri5000 young doctors, leaving
On one occasion he rode over production to  bring  themedical schools in 1932 competed
hundred miles on his cyclquantity of goods down to whefor about 3000 posts. Between
selling the Farmers Issue of ththe people can buy by the1913 and 1933 in Italy, the number
“New Era,” and, by his own effort, Work; at the other end, we trof doctors rose by 119 percent
disposed of more than twelve dozePy every possible means iwhile the population increased by
copies increase work withoutonly 17 percent.
- o ) . increasing production, to brini  The report sums up by saying
Fulling appreciating his sterlincwork up to balance thethat in the majority of countries
quality and worth, every member cproduction. ) unemployment is rife among
the branch is saddened by his ea At both ends of this attempprofessional workers. Social
and premature demise. to restore balance we are Credit.
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Mr. H. A. Pitt: Director of Gov- allowed money to control the Gov-

THE MON ETARY COMN”SSlON ernment finance in Victoria: mem &/Nment instead of the Governmen

ber of the Committee of Treasur ONtrolling money as expressly pro; ‘Phone: F 1996.
By BRUCEH BROWN officers who submitted a report irided for in the very Constitution

" : about which he speaks. All this
By arrangement with the "Castlemaine Mail." 1931 “preserving much of the dey o "o een thpe Government GOODWAY

flationary tone of Sir Otto Nie- .onoq around argument as to th TYRE

. meyer's statement and stron .
January 15 is the date appointe However, as we have no deswurgiyng the curtailment of Gover% movementof money instead of the

for the commencement of the into do anything that might everment” expenditure”; member of th©/1gin and ownershipof it. The RETREADS
quiry by the Monetary and Bankincwrongly be construed as injury t'Committee of economists andact of the matter is that if the 514b ELIZABETH ST
Commission, and it is fitting thatpersons as individuals, and are coTreasury officers” whose repor COmmonwealthissued money ac- — Wy
we should refresh our minds as tcerned only with the spreading oformed the basis of the Premier 0rding to the production and need|  (Opp. Victoria Market).

the task of the Commission and ththe truth about the financial systerpjan (Professor Copland and ttOf the people instead of compress GUARANTEED
identity of the men to whom theand its responsibility for the distresChaim(,an of the Asmosmted Banking the people’s comfort and pro 5000 MILES
task has been committed. The tasof our people and the difficulties 0'were also members of that commi9'€SS Within an altogether inade . . '
itself has been officially set out inour governments, we propose ttee): a year later he reaffirmed hiduate amount made available by th Quick Service.
these words: — refrain  from  repeating  thatsypport of the Premiers' Plan arPfvateé money monopoly, the "prob

"To inquire into the monetary particular review. called for strict adherence to its d¢/€m” referred to by Mr. Lyons and

and banking systems in Australiz At the same time, it is essentiafiationary provisions; for manyh€_friction with the States wouldpgaliqn B
and to report whether any, and ithat we keep two important factyears has attended the deliberatiodiSaPPear. As things are, howeve allg ed y

so what, alterations are desirablprominently in mind. The first is 5f the Loan Council through&! finance issues from the privat Enemies and

in the interests of the people cthat the Commission was not afwhich the load of public debtgisba”k'ng system aslebt instead of

Australia, and the manner in whicipointed by the people's Parperpetuated and intensified ™M the National Government a: Forsaken by

any such alterations should be eliament, but by the Minis- member of the National Deb.Credit: Friend

fected." try, \tl;,hosed mif‘ftlﬁe,fsbhaVe frthcommission; and in 1934 tolc 'V”?{ R. G. C/-\SEY-Ih nenas
The men appointed to the Comduently made It their DUsINeSS lithe Arbitration Court that "the Now the Commonwealth Treas- ; ;

mission are:_pp glorify the existing monetary ar-quickest way to financial recov-urer, Mr. R. G. Casey. Soon afte Here is_the foquatlon of the

rangements and to praise what the i i the last Federal electi dd press story that Premier

Mr. Justice J. M. Napier, of g p ery is to cut down expenditurethe last Federal elections, an €Aberhart, of Alberta, had

; : . have been pleased to call "Sane a of a|| kinds." pite the fact that much was mad i i ivi
Adelaide, chairman; Sound Finance." The second i \r. J. P. Abbott: President ofof it in the campaign as an avenugtr)gr?éisogg.}i his national dividend

Mr. E. V. Nixon, of Melbourne; that in view of their past interest: iers’ iati idi
- , W ‘the Graziers' Association of Newfor providing employment, Mr. :
Professor R. CMills, of Syd- and associations, the men selectisouth Wales; publicly advocate(Casey announced that the unifor\1 Sl\rﬂ)erzalf&nbge?rt]gr?lgéﬂur%/lﬁ]réget%erp]%er

ney. . will probably have difficulty in de- that Australian price levels shoulcrailway gauge proposal had bee i -

Mr. J. B. Chlﬂey! Of Sydney1 taCh|ng their min.ds from the VieW'be made to ba‘l)ance more Close‘ShEI\/ed- He Said: "It W|” be dlffl— Ir’_]eeaarredrli hI?hgoggmlmgﬂt-grg(/?ﬁglsaalls

Mr. H. A. Pitt, of Melbourne; point of vested interests, and thyith price levels of other countriescult, if not impossible, to provide{odari(ind e SOTIION-T FOVIncE
and greatest natural reluctance tiassociated with Sir Frederick Toutthe necessary funds for the unifoniy ottawa on December O.

Mr. J. P. Abbott, of Sydney. 33&3ﬁcglmtﬁotﬁglg;:g%isd{;]ee?'r)]’aehis predecessor in office, who is ‘gagge pr'to)FOtShal durtlr]lg the F?fese The "Edmonton Journal," re-

‘ -owni and possi e next financial year. o rti : .

In making the foregoing an-hitherto expressed and the praCtiC‘21nedm1kzgtr)a%fc(§hr$10?1%?)l(()l?/V\grwlggaSdlijrge?Therpe wag no question ofy anorting the speech, continues: —

nouncement, the Prime Ministe they have hitherto thought proper. i shortage of labour, rails, ./ne Premier emphasised that at
> y ght proper.tor of Associated Newspapers Ltd g ; , t th G t

told the House of Representatives | iated with Sir N sleepers, ballast, or any opresent the overnment - was
on October 3 that th&inistry had THE COMMISSIONERS' ﬁast%razsrgﬁlﬁe? e;’f" residltrent grfmt%lthe other material things re.concentrating on the conference
been fortunate in securing the ser- RECORDS Graziers' Associatiopr)w who is a leacquired for the job, but these mys'éndd.twas t?]Ot 2t%||((jm| of SOCI?rl]
vices of these men, that they woul” without expressing any personzing member of the same monopolterious “funds" stood in the Waydi(/eidlendor Mre Ab-er(k)la?'[s-saz;irgor%e
Fgmgzn?hgetﬁgnfld%n?g (;fnthereptétlopinions at aIII, we set out the folwith Sir Frederick Tout. Seeing that our assets are wor g building on a solid foundation
IC, Yy wou su Ilowing particulars: — more than £5,000,000,000 and tt i i
impartial inquiry. We strongly dis- Mr Sustice Napier: Member of ~ THE COMMISSION'S total of our money is only one-tentlggd|ywa§’oclig\|/0héergdiltn o Eﬁgrtéo
agreed with the Prime Minister irthe Supreme Court Bench in South IMPORTANCE of that figure, it is surely the heighpefore any other country had it
these assertions, and, in an articlAustralia and stated to have bee We cannot too strongly emphasisof silliness to say that an expansicHe was building so it would last.
which appeared in th&lew Times formerly a partner in business wittthe immense importance of thicof the latter is “impossible." When the Government began to
of October 11, gave a general reSenator A. J. McLachlan, a memCommission so far as the people's adopt Social Credit theories, the
view of the position and indicatecher of the Ministry which selectecfuture is concerned. Not one of the VICTORIAN M|N|STERS: people would be fully informed
some of our reasons for this disthe commissioners and director cmembers of it has so far shown ar_ We now hear the Premier oy " Aperhart declared. 'lsn't
agreement. One of the six gentleseveral financial institutions whos¢public appreciation of the funda Victoria and his Minister for Edu-nat fair and above board?'
men referred to took the strongesexistence depends largely on thmental error in the financial systencation. In July a deputation aske " “w\o" ghall send for Major
e|><cept|(()jn htO hourh [je\kl)leW, dandcontinuance of the present financizor any desire for reform in that re%hetrl‘:’rerr]nler.tfolr aT\Amclr:)easetzd gralpoyglas and discuss the whole
claimed that he had been don grrangements. spect; yet they have been clotheto the nhospitals. Mr. Dunstan eXmatter in detail when the time
a serious injury, but did not shov Mr.g E. V. Nixon: Chartered with the opportunity to do incal-pressed his sympathy with the recomes,' the Premier stated.
how, and in what direction theaccountant, Melbourne, associated culable good or incalculable ill.quest and ﬁhoroughly understqo "Many people had told him,
revri‘ew T}ad tr)].een more inj(tjjrioub:the Melbourne University with Pro- The ha\{er)] thfeloppt?rtudmty to ffrtehethedjustlflcatlog f%rt |t,|but/,_\||k? h|hs Mr. Aberhart continued, they did
to him than his actions and pubfessor Copland, who was so close/US Trom the false bondage of thpredecessor, oir stanley Argyle, henot care for dividends as long as
Iicdutterances have IIbeen to yg COnnectedeith the imposition of theﬁnvatelmorsﬁy mono?olyi btUtftheztohCI(I)m;eSS th:ilt his difficulties Wer(AIbertab ha?] an honest Govern-
and to us, especially since thpremiers' Plan and all that it im-Nave also the opportunity to forgtwnolly financial. ) ment, but he was going to see
notorious money swindle of 1929. plied; connected with the Tax-& Weapon with which the monopol'  On October 16, Dr. Harris told'Social Credit and everything
ayers' Association which advocate©uld still further flail us. Every onetwo deputations (one from Coburithrough.' He asked for support.
pty d despite i irof us should be keenly alert aniand one from Prahran) that ther " '| expect to be maligned and
cuts and economy despite increasir . . n !
actual wealth: ﬁn);nciaﬂy interestec take note of all that transpires.  was no money available for buildincattacked by enemies and for-
in companies directed from CollinsStfiPped ~of all embroidery, theschools, and a few days later gavsaken by friends,' he said. 'l
House, the headquarters of impo CoMMission will have only one prob-us this further evidence of thehave the ‘welfare of the people at

g Nanci - lem before it, and that is to shov'sovereignty" of our governmentsheart and, God helping me, |
To New Readers ooy US how our system of finance can kT find it impossible to get money shall see this thing through."”

by members of the Collins Hous/Made the community's servant into go on with the school building On December 19 Mr. Aberhart,
Of the g?loup as auditor: obtains busine:Stéad of its master. The essence programme of this department. after his return from Ottawa, an-
"New Times" support from banking and financiathe answer to this question is tham up against a brick wall, and nounced that Major Douglas, at
institutions: and generally moves jsource and originof money. In  might just as well go and bump mjh|s invitation, would be leaving
the circle directly interested in theProof of this, let us call a few wit- head as try to get money." England for Alberta not later
At a moment when the wo maintenance of the system as wl1€SSES: If these politicians only knewlthan January 6.

is gorged with unsaleak | now have it. . SIR STANLEY ARGYLE. what money really is and whence |

goods and human bodies Professor R. C. Mills: Dean ol Sir Stanley Argyle is the first. IncOmes they would adopt quite a dif- |, i d that si 1929
for food:; i i Y o ferent attitude and make a mor,, |l IS estimated that since

crying out for food; at the Faculty of Economics and chailNovember 1934, when he was Pr the number of "push bikes" in

moment when most of tl | man of the Professorial Board emier of Victoria, a man who hag!asting impression in the community g .- . ; ;
press is gorged with items the Sydney University; member csuffered a compound fracture of thWe do not blame them for ”0‘%2;}%23 htzés 1|Oncrr7$iﬁisgnds. ertmthzx
undigested news and hun | the "Committee of Experts" apleg was crowded out of the hospiknowing of this money swindle .o "™ G ™" o™ imber  of
minds are crying out for infory pointed by the Commonwealth Govtals. This led to strong publicWhich renders them so utterly help,yorevcles has  fallen from
mation, the "New Times" is er] ernment in 1932 to examine thcriticism, and Sir Stanley soughless, but we do blame them for nc727" 056" 500 000
deavouring to put before y | economic problem, and recomto excuse the Government's failurlearning about it. Even the Teach ' B
without regard to whom it m: | mended further cuts in wages arwith this explanation: "It is diffi- €rs’ Union admits that its member
offend, the truth of what the postponement of public workcult to know how to provide anas a body know little of the nature
happening. until costs had been brought loimmediate remedy. Finance is thand origin of money, because moneSorry pass has been reached by
At the same time the poli | €nough to make it possible for sucgreat difficulty.” Again, in March, is not, and never has been, part taking the advice of these men. It
of this paper is not mere ¢ WOrks to eam interest; publicly ad1935, when he was twitted abouthe school curriculum. They suffeilS necessary to do that, because
structive criticism: that. i | vocated and recommended to ttthe slave conditions under whiclsalary injustices, promotion injus-Some of the commissioners do not
view of what is happenin. Government a general lowering crelief work was being performedtices, accommodation injustices, anbelieve in spending money, and if
A0l sides . requires ?]% effgrt Australia's living standards so thein Victoria, he said: "I will pay working injustices because they anwe may judge from their public
Sll—the f’actsq alone orovide | ‘costs™ will be brought into har-award wages to men on relief worktheir government know so little utterances they would seem to re-
The bolicy of the "Nef/)v Time | mony with “export prices”; pub-if someone will find me the money.'about finance that they are beingard it more as an ornament to be
. P h in th idst licly identified himself with the pol- Firstly, you see, he could not meeswindled without realising it. looked at. Paper is so difficult to
Ic? one or hope In ﬁ' MIGSt ey’ of the privately-owned Bankthe needs of the community and treat MEN FROM THE get and figures are so difficult to
espair. It is one that woL | of England; signed his name to thmen fairly because his Government enter in books!
lay the foundations of a hap- inferential lie that we mustwas short of money, and secondly UNIVERSITY. THE MELBOURNE "ARGUS."
pier civilisation without dis-| gepend for our financial in-he was admitting that the Govern And what are we to sa, :
turbing anything that is got | comes on the sale of good ment had no say in the control cof Sir James Barrett anc” ope more witness. The Mel-
in what we have. It spells pros- in" other countries; publicly this thing called money which actuDr. Priestley, of the Mel-poyme "Argus.” This truth-tellin
perity alike for the produc | opposed the Social Credit principlally controls every other thing. ~ bourne University, both ofjoymal has admitted editorial?y
and the consumer without up- that the nation's credit should net THE PRIME MINISTER whom are moaning about the appa*sjums are inhabited because poor
Se.ttlng pr[Vate enterpnse c be usurped and misappropriatedl Next Il the Pri Minist Ing conditions at that institution bEpeop|e have no means to live in
with a minimum of govern{ a small group of private individuals At Beuxrnive\:lela? Octeoberr"?]% Sé?é? ©lcause of shortage of money? petter houses." The words "no
ment interference or control. | - arid although publicly admitting tharg BT 1252 FECOSE 12 SECC Sany institution in Australia de-means" are just another way of say-
If the "New Times" mee | the activities of our governments il work%lng of tho Fvevdéral Clgnstl§erves.. to suffer because of lack ing insufficient money, and so in
with your approval you ce | our interests are controlled btution hone is so difficult and so in funds it is the. Melboqrne Univer-the case of ]';!']e 5|um§, as in all other
best help its campaign by mak- finance, has continued to support th, = < op1e" a8 “the adjustment Sity, for the actions of its own procases, the "problem" is wholly fi-
ing it known to your friend | control of this all-important financeg~ncial relations between thi€SSors have been largely responsilnance, i.e.bookkeeping.

and by I)q/ourself placing by a private monopoly. Central Government and thfor its embarrassment. Let SS.hoqld. production and the
order with your newsagent Mr. J. B. Chifley: Formerly avarious State Governments.” Th;James and his vice-chancellor taldistribution thereof subserveoney
regular weekly delivery or | | member of Cabinet in the Labois the clearest admission th:their money grievances to Professcor should money subserve

sending your direct subscrig- Government, and strongly opposefinance has got them beaten, biCopland apd Glblll’l, and, after givinproduction and the distribution
tion to New Times Pty. Ltc | State Labor in New South WalesMr. Lyons apparently refuses tthese two “experts” the rounds of trthereof? That is the only question
Box 1226, G.P.C | which had attacked the privatsee that this ridiculous positiokitchen, — tell ~ the  Monetarybefore the Commission, and much
Melbourne. money monopoly and advocatearises  wholly  because  th Commission just how the Universitdepends upon the manner in which
monetary reform. Commonwealth Government has s situated financially and what a  the question is answered.
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" but receives credit only for the
Gentlemen—— actual amount subscribed.
) } An extreme example (occurrin
We Toast the Prince of Confidence before the period under review

illustrates this point. During a

n - p . : 2.
CIGARETTE PAPE financial stringency in the 'six-

= Men ties a N.S.W. 5 per cent, loan had

G to be placed on the London mar-

BURNS WHITE By M.M.N. ket at 70, redeemable at par. The

Government, in this instance,

Newspapers are applaudincourse, bereft of national pridewould undertake a liability for
the genius of Mr. Bruce. Th¢They were so shameless as to t£100 (upon which sum interest
wizard of finance has made ajcreditors that they could not pawould be calculated), and yet
other onslaught upon the Lormore. It is one of the essentiaonly £70 would be credited to
of sound finance that you musthe State. This would enable

MADE [N AUSTRALIA

don money market. His b o
ime Pretend to be wealthier than yc£70 worth of goods to be im-
ggr?ttiﬁhséﬂgke ngagﬁtr:feectly tlﬂrgglare in reality. The deception deported for which £100 would

ceives nobody but, like the disultimately be paid, or owed, by
guised shabbiness of impo\the community.

erished aristocracy, it givesThe case quoted is exceptional,
enteel satisfaction. but discounts are allowed on

Continental links has enable
him to have the ball at his fee

' whenever desirable. Tru
Commonwealth College, is now asalesmanship consists i

Department. The other, Dr. Lucie
Koch, also a former director o

THE NEW TIMES

Published every Friday by New Times

h . [ . .
Py, L, C%Iﬁr?sbest?s_!_'&%?&’,uﬁlg,a%?fassistant chief of the consumerpersuading people that they a £15% MILLIONS INTEREST \r}veﬁélr%/ Sgﬁ;yarlgagon?,lé?tsé%ngtlggé_
Postal Address: Box 1226, G.P.Odivision of NRA, which is advising 'eceiving a gift or a bargain.”Mr 'ON £21 MILLIONS. ond_ discount is given. which in-
Melbourne. ; ’ Bruce appeared to financiers ii This conversion means that 9 ' !
the President on consumer prol pp dentall t f d
Telephone: M 5384. Prolie role of Santa Claus. Thdhe end of twenty-two years wCldentally negatives for a perio
lems.” festive season has never beShall have paid £15% millions a@i erreghu;rtl(;g b Ifri]rg?a;ec?;[l raatﬁd
At the same time as it was flirt better exploited. Herein lies theltterest ubon £21 milione. Thieodoe, Join 0,0t "2 ear “as
Vol. 2. No. 2. ing with Communists and CommunSecret of Mr. Bruce's genius. Hi ut it can remain so and can iitems in our international balance

ism, the Roosevelt administratio cOnfers blessings upon Australi;
n such a way that those fron

was acting in a way eminenth\yhom he extracts favours are th
agreeable to uncontrolled financi¢joudest in approbation.
capitalism.

FRIDAY, JANUARY 10, 1936. urn be converted to a lower csheet, but their effect as "unseen
higher rate of interest, if Mr.imports® is considerable. Mr.
Bruce's successor is prepared Bruce is revwmg_ the fashion of
ive another Christmas preseigiving large discounts upon
The Melbourne "Star" (Januar (called discount in sound financeloan subscriptions. His

Its attitude to the American4) flaunts a fitting eulogy: of a million or so to foreigndifficulties in converting the

Roosevelt and/or

Ruin? farmer was not to put him out of "Australia’s  Stability. fInanClersI.. ] N.S.W. loan have been accentu-

debt and to ensure him production London's View. "Anglo- Australians, as a nation, arated. The phosphorescent ghost
. P - Australian financial opinion quite prepared to allow thisof Mr. Lang lurks in the back-
Once again the world's eyes arat a profit, but only destruction \yeicomed the announcement (POSition to continue.ground to terrify investors. Mr.
turned on America, where the finaat a profit—at a very temporary the Australian conversion loaiBusinessmen accept  thLang certainly was not born in

inevitable. We can never repathe ‘sixties, when a premium of

cprofit, until the bankers' interest- of £21,657,000 with an interes DTG
blow, as expected, has been dezb the principal sums, so why worr£30 per hundred was demanded

by the Supreme Court to Rooseveltbearing bonds should come home to rate of 3 per cent, an issue pric

e R 'so long ~as prompt interesfor financing N.S.W.; but finan-
“recovery” legislation. roost in his thinned-out fowl houses. 2‘;%%5/212056222, ;Vicn”grfnncy Opayments will prevent thegiers ha\,eg uncanny prescience.
When President Roosevelt arWhile production on farms was Ilggrrgi%?]edet?tfs L(gﬁlg\?er ?]%t\)/'ngvenb |r(1j.the ':rsllxtles they had a
nounced his National Recoverlimited or destroyed, millions upor oo ¢ St oreboding that Mr. Lang's
il f Americansmillions of people were starving if ANOTHER BANK SCALP habit of increasing automaticallygpirit would one day inhabit the
programme, millions of Americans This statement may_be clarifi

. { €earth.
by making an examination oi

trading figures from the

FOR THE COLLINS

HOUSE WIGWAM.

It is announced this week that.
B. Robinson has been elated to
the board of Lloyd's Bank, one o
the Big Five banks in England
Acclaimed at 30 asthe younges
director of any of the Big Five,
L. B. Robinsonis the son of W
S. Robinson and nephew of Si
Arthur Rob inson, two of the mos

rominent members of the Collins
ouse banking-industrial Cabinet.

The last member of this groupto

adopted the slogan, "Roosevelt (the cities, and even in the count
Ruin." For some time now, unfor-itself.
tunately, many of these same peop The Roosevelt administration in
have had to ask themselves, "Is itiated a huge programme of publ
Rooseveltand Ruin?" works. In these works it paid th
The Roosevelt administration hafull prices to the manufacturers wh
tried all sorts of remedies—excefsupplied the materials; it paid th
one. It has had its adventures t«full price for interest to the banker
wards Communism. Its Publicwho supplied the money; and it

f'er' B(;uce. hai r?jsf%preld‘ con-
: ; idence despite the difficulties in
inception  of _the Commonwealtt ;g™ hath: therefore we raise our
until 1930. Towards the end o lasses and toast "The Prince of
this period Mr. Bruce set the%onfidence Men "

seal upon his financial record by :
issuing an Australian loan in
New York at 92%. This trans-
action meant a gift of £7/10/-
in every £100 to foreign inves-
tors and although Australians

LABOR PARTY BRANCH
WANTS SOCIAL CREDIT.

For the N.S.W. Labor Party
Conference, to commence in Syd

Works Emergency Corporation, folegislation enacted less than tH Have banSk_in htc‘)nourgs thru?tKupon \tl\rlgf gts)tellggr()r?se d(éfcig‘eed dsehtg:,ltsl) ney on February 15, the Manh
ifi i i ; im was Sir Robert Knox (of Knox, ) 2 . lectorat il h i

example, specifically set itself up aliving wage for those who toiled o Sh2s S SOPH SRXOUEON | adnvards to dispense with Mr.| Siectorate council has given no

having the legal right "to furnish,the works themselves. for \ickers Arm strongs) who wa Bruce's services. Federal Labor Government

recently appointed to the board o
the Commercial Banking Co., of
Sydney.

It has been suggested that tt
bankers' clearing house migh
now suitably be located in th
Collins House boardroom.

equip, operate, manage and mail
tain projects and structures of eVeryn py a great American orato

kind, nature or description”; alsCwyphjle ts golden head enunciate
"to acquire personal property O'the splendid programme of Chrig
every kind, nature or description—y;an jystice, its feet of sordid cla
to acquire in any manner, to hold, e mired, one in the red mud of

use or dispose of any franchises . - Soviet Communism, and the other

trade names . .. or inventions." . i . .
The administration also brougt | the stinking cesspool of Pagar petajls are vague. The loaiand a national tendency to im-
gentlemen with Communistic tenplutocracy. issued at £95/10/-, repayable ¢POrt goods beyond our ability to
One course of action the Roospar, represents a discount of £Pay for them. Although this ex-

dencies into its "brain trust," a S - ; lanation has been accepted, i
. ’ velt administration has never, th.10/- in every £100, or, roughlyP ; : y
< , i ; Is not reconcilable with facts
the following extract from the Lo‘far, looked like embarking uponEl million in all as a present tc

Angeles Examinerof November 9 . . underwriters and financiers. A&Nnd figures. It is Unfortunat{
last shows: "Two former presi-That course is the freeing of thg;" Eqmund Barton once saidthat such plausible explanations

me >"heople from the domination o~ , o o are founded upon deliberate
dents of the communistically in PSP . What's a million?" Perhaps Wtalsehood, as the trading figures
dined Commonwealth College finance, the restoring of the balanimay pass hurriedly over this

: . ill show: —
between production and consumphase of the transaction. w!
Arkansas are members of th_ : ; know that in some unseen w BALANCE OF INTER-
Roosevelt ‘brain trust,’ it was re 0" PY the national issue of mone NATIONAL TRADE
-For all its huge programmes it he

> Mr. Bruce is helping us by agre -
vealed today. Both figured prom'borrowed, at interest, from thos N9 to repay a million pound AUSTRALIA, 1900-1930

should be instructed to institute
a scientific system of national ac
countancy, which would shov
that every citizen, excluding
lunatics and criminals, represen
ted an asset to the nation, wit
a nominal capital value of not les
than £1000. Another motion from
Manly suggests that the party
should adopt the principle of ¢
national dividend, payable from &
national credit account, to even
citizen irrespective of his or he
income or possessions.

THE GROWTH OF OUR
FOREIGN DEBT

Australian foreign indebtedness
was recorded at £175 millions in
1900. In 1930 it had grown be-
yond £574 millions. We were
told that the increase of £399
effective interest vyield of millions was caused by our high
£3/6/- per cent." standards, by our extravagance

Its attitude has been thus summ

Broadcasts at £3000
Apiece

The regular Sundaﬁ broadcasts
of Fr. Chas. E. Coughlin, founder
of the American National Union

for Social Justice, used to cost

nently in a sweeping investigatio bank h o (more than we have borrowe £ millions 11,000 dollars each last year. This
made of the college, known as trvetry 'tahn dert's w orr;, in tlrt15 earl'High finance is not for us to Imports................... %gg year, owing to a still wider hook-
‘Communist University,' by a joimac s, It had to save from the conspuzzle our brains over. Exports.................... , up, each address costs, in broad-

quences of their own dishonesty. |NTEREST REDUCTIONS Excess of Exports 417 casting fees, 15,000 dollars. The
Even here it obeyed the crack ¢ The main point is that the in-ofThere is, therefore, a leakagenation-wide chain of stations

Lo £816 millions in our national over which Fr. Coughlin speaks
the bankers' whip. Some weeks atterest rate has been reduced accounts (E417 millions extends from New %ork top San

a vice-president of the Americai3 per cent (effective ratefavourable trade balance, plusErancisco.
Bankers' Association declared b¢£3/6/-). Vague rumours say£399 millions added debt). A
and that the students are taught ¢ .. pic fallows: "As long as thethat Canada was compelled tgreat portion of this leakage cal

committee of the Arkansas Legisle
ture. The investigations reveale
atheism, communistic teaching, fre
love practice, nudist bathing partie

join left-wing labour movements an'caqeral Government can get moncPaY 2 per cent, upon her Ameribe explained arithmetically, if no
stir trouble between employers ar i © o jimit it will soend without C&7 loan conversion. Other ngsatisfactorily. (Public interest
[ The R It admini ... i P tions have compounded theipayments upon foreign debts
employees. The Roosevel admini ;s It is up to us to declare illions: i
tration appointed one of the collec. E - - p debts at 1 per cent, and less. WE384 millions; income drawn by
PP “an embargo. We must decline tmust congratulate Mr. Bruce anforeigners having investments i
heads, Dr. W. E. Zeuch, to be chiiava further purchases of goverrourselves. Our reduced intere<Australia, £219millions; cost of
of the planning division of subsis .t securities: rate is merely 50 to 200 per cenwar, etc.). After  these
tence homesteads of the Interior  \vhat was Roosevelt's answerigher than” less fortunate nadeductions have been mad
; > tions have agreed to pay. Ththere is still a discrepancy o
How did he reply to this impudenijess fortunate nations are, of £117 millions, with  which

THE PRINTED WORD | challenge? He brought down a Ne' Australia has been debite
in Year estimate promising a balance 25(;33%8,[5 buéann(];?r gi\\%}hmh
F\;\?ergﬁnleestsM%r?%lT:gés'ALnen?,lf[a?;S budget! . ) ) a Constitution to suit their ownsatisfactory explanation
Newspapers, Magazines, or The highest legal tribunal in théeneeds. And Franklin DelancMysterious "movements  oOf

United States has now rejected ¢Rrgpsevelt, unless he bows beforecapital" have occurred to bafflg
unconstitutional the last of the spepopular demand which, irthe most scientific analysis.
cial legislation passed by CongresAmerica as in Australia, i€ DISCOUNTS ON LOANS
in an attempt to safeguard ththourly growing apace and i Part of the discrepancy is
people. Once more the masses aclamorous in its demand theundoubtedly due to the paymer
to be handed over to the wolves cthe money changers be driveOf & premium or the giving of g

Books
EXCELLENTLY AND
ECONOMICALLY
PRODUCED
By
THE ADVOCATE PRESS

309-319 LONSDALE i i
PLACE MELBOURNE Wall Street. But there is a poweiout of the Temple, will begilse(’;glégts Upé); tlr?gges :ﬁleszfr
Phone 6831 (3 lines) higher than the Constitution, thedriven out with them in pystralia takes responsibility

A'NEW SERVICE AT A
JUST PRICE

Clothing: Repairs, Alterations,

Dry Cleaning.

10 per cent, discount to Readers
of the "New Times." Suits,

Overcoats, Costumes, Frocks, Dry

Cleaned and Hand-pressed, 4/6.

Have you torn your coat?Let Saville

neatly repair it from as low as 1/6.

Have your trouser cuffs become
worn and frayed? Let Saville re-
pair them from each. Have
you lost keys or money
through worn pocket lining? Let
Saville recap the ends of
our pockets for 1/6each.Coat
uttons sewn on, 3d each; 6d for
3. Coat Buttonholes re-paired.
9 each: 2/-for 3.
New Trousers made to Match You

Coat and Vest

SAVILLE
Leonard House
44 Elizabeth Street, C.1
(Take lift in Arcade to B floor.)
Pick Up and Delivery Service City
Radius.

r

power of the people who can alterdishonour and execration. for the full face value of loans,
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"New Times" with a | hy li tensible G t, what
PARENT GAOLED BECAUSE SCHOOL it "Department surpriimgy BaNK of England  §espar Saver o hamstring democ:
REFUSED HlS CHILD climbed down, at least in so fa Director on racy and keep the nation enslaved

as Elsternwick was concernea, . . to a gang of counterfeiters pretend-
and a subsequent communication Financial ing to lend but, in fact, minting

. . advised him that "permission will Dictatorship money in order to perpetuate pov-
Education Director Tells One Story: be aramed for your daughter to S1t e midst of abundance —

[We are indebted to thMew Age

i den Vale, or School No. 773 gt : FREDERICK SODDY.
Chief |nSpeCt0r Another Caulfield (Glenhuntly Road)."‘lcg{ttehre vF\)/lrJitt)t“ecn?ttlgnaoéem?ji?{!\ltoew\l/Cr?«131 Banbury-road, Oxford.

Would you believe that, in this enlightened de- But not, you will observe, at El- 700 i 0 4'social Credit at the re November 13, 1935.

mocracy of Australia, Fascism has already advarsmed wood, whose headmaster had ¢ i i i

far thatyparents can be sent to gaol if theyydoam‘.lept lowed her to attend until StOppe'ﬁrntVBrng/ieéLeecrgo?:'a gﬁgc‘{v.f}t?,?

departmental dictation as to where their childrensm by a letter from the Departmen .| 5n4on Assurance Corporation .

attend school—even if this means separating littés which said: *.. .The head teachep o 1" jeutenant of the City oiWho Wins What For
of the same family? Read what happened to a Mel- is informed that Coral Sincock 'coqon and from 1910 to 1919 wa

bogrneb(esidlen_t who felldfould of th? arbitraril?/ .Fixm\shed rsnc%%tolb?-leer);culggﬁgt glcl)cgnw %heia director of the Bank of England What?

and arbitrarily interpreted orders of petty Hitlars the He should know. —Ed. N.TJ | is a curious twist of idiom

Victorian Education Departmel to attend." Is this, or is it not,,.
P sternwick. The transfer formthe pettiest form of bur-eaucrati'\{\ngggs{oor\wl\-lpoea%dlgg?fs’ EilA
At the beginning of last yealy s enclosed persecution? Is it, or Is it NOU""no 2\ rownend,
Beryl, the elder daughter of JOh™ Then hegan a long correspor & P& with the attitude of the 5o you know, | am NOT a sup- -
Sincock, of Elsternwick, qualifiedjence invoglving Mr. Sincock, histotalitarian State? porter of the "Douglas Plan,” an(>r (ﬁtorgsetgvgtgm, Iart1d S0 %n. It
to attend Elwood Central Schoolggicitors, Mr. Saxton, the secre- yet | cannot refrain from expressimoug 0 DE. S0ciallsls win Some

?nd ac%ordint_:l;ly transfeLredS theriary to the Education Depart- BROUGHT TO COURT. to you my admiration for the boldséggfemf%ran'\girdatseg'agg'%gy ggr%-e
Srghn;oltvfhici S;ﬁem;’]"a{g beetr?tgment, the Director of Education Finally, on November 22, Mr.stand you are making against th{ripute to the realities behind

‘ ! (Mr. McRae)—and the transfer,Sincock appeared at Brightoriniquity and inhumanity of the ex-thei
tending. She has a sister thréynich journeyed backwards an(Court to ar?gwer two summgonse isting monetary system. mgilrr Sc%%cs?ﬁﬁer‘?{ger}oﬁhes’érf,ri‘fé‘sk
gearsdyo#nger, Coral, the'?l a%eforwards time and again. in respect of two weeks' non-at Most sincerely | hope that therendered, but this does not bring
; ag tht tetpr)]aretnts nﬁturl"’(‘j Y 0€ “Little Coral in the meantime tendance of Coral at school. Heelectors of South Leeds will realisthe truth’ into sufficient promi-
Sire a e k\]NO shou ﬁonwas definitely excluded from El-was fined two shillings, in defaultthe fundamental necessity for rénence. The deeper truth never
tinue t(?c go toht e ts)ame sc ngood, and just as regularly prethree hours' imprisonment, orform, and will make full use of agppears—namely, that the Banks
Apartl rom é e oky|oqs da”. sented there by her parents fceach charge. Under protest, hthe opportunity you are giving thenwin All Places for the mouth-
natural grounds making It desiryqmittance at least once a weekpaid the fines. of recording their determined oppcpieces of political orthodoxy. The
able that little sisters should at- A little later he received four sition to the present Financial Dicall-in political advertising of the
tend the same establishment, MR. McRAE VERSUS MR. : p ; ; \ . :

) : more summonses, in respect ctatorship, which makes it not onlLeague of Nations, Peace, Armis-
there Wasfln th('js case the ad%ed SAXTON. four more weeks. This time thepossible but "necessary" that martice memories, and all that, is the
reason Ob a ange{]ouss.tra '™ 1n this correspondence the aicases came on at Caulfield Couthousands of our people should csame in principle as the commer-
ﬁrossmg detv;/ﬁen Etlei 'nc-oititude of the Education Depart:-on December 10. Again he waon living in utter poverty and wantcial advertising "Eat more This
Sor’]“el ?rr;] " el SternWICK o ent's officers is rather surprisfined two shillings on each countso that "The Money Industry of thcor That," and so on. Both mean

chool. Though always a SOUfQing_ Under date August 28 lastthe alternative being increased tCity of London" may continue tocat bottom something like: "Swal-
of anxiety to the parents, the:., 2 o~ personally signed, a:six hours' imprisonment on eaclflourish, unmolested and unchange low more dope," and bring busi-
had hitherto felt some measur oo- & - following statementcharge. He asked and receive We are told, "Confidence haness to all sorts and conditions of
of reassurance in the knowledg-four e, 0o permission to address the Courbeen restored"! This is no doutdope-merchants, whether Conser-
that the younger child was unde™, "5 5 =00 4 Vour letterand stated that, as a protesvery consoling for Throgmortonvative, Liberal, or Socialist. —
wehguhardlanﬁglp of thhe elhdedrconcernin the transfer of youagainst what he considered to bStreet, and the witch doctors ¢"The New Age."

A s witherawn, they. hac daughter Fom Elood. Schoar tcthe improper actions of officers ofLombard Street; but it is cold com
ﬁa\lljg ﬁit:gcegg\r/gl Otrrasr?gfe'rr‘?etd(Elsternwick. This is a matterthe Education Department, hefort for the cottages of the country,

that exhibits itself in election re-
porting to say that: Mr. So-and-
So wins Some Place for Socialism

; ; which is decided by the Chief In-would refuse to pay the fines. where there is no confidence, but s :
along with her sister Beryl. = gpactor in consultdtion with the  The alternative’ was gaol, anconly mistrust and despair. This is Rel|g|0n In Queer
When the headmaster of El pjstrict Inspector, and is, there Mr. Sincock went to gaol, spend-an impossible situation, for it is Street
wood Central School was apfore, one in which it is neithering a night in the cells betweerdishonest and un-Christian; and
proached, he agreed to this velexpedient nor advisable for me ttwo criminals. quite unnecessary. In the Middle Ages. when re-
reasonable request, provided tfintervene . . . | understand that Having such convictions (and . i "= S0t g s aotima
transfer was authorised by thiyou have already interviewed the THE ISSUE. with knowledge of the economic, ' Igh | S estl

head of Elsternwick. The latter Chief Inspector, Mr. Saxton, or The questions we now submiiprinciples you are supporting) 119N Nothing was too good for the
however, gave a point black rethe matter. Therefore, | shalito members of Parliament on hitwish you the greatest possible su«ChuéC?heS' rl]n er:/ery sense hOf_lee
fusal on the ground that a zoninpass your letter on to him, scbehalf and on that of others whicess, for you are fighting not only 2% the CHUILRES WEIE TIen. e
system had been instituted anthat he may take it into con-may be similarly circumstanced for the benefit of your own constitu-ation gave of its best to support

that he had no power to gransideration in any review of theare: — ency, but for the ‘economic freedon@nd equip them. But today, when
the desired transfer. Under presposition which he may make." 1. Did Mr. Sincock go to gaol of t)}/]e country. —Yours sincerely, °ur’ hational wealth is incomparably
sure, he agreed to give a trans Against that set the followingfor transgressing a law of th(Signed) greater, the churches are like poor
fer if a senior officer of the Edu-letter to Mr. Sincock from Mr. country, enacted by the people' VINCENT C VICKERS  'elations. Not being able to make
cation Department took the re Saxton: Parliament, or was he sentencePixton, commercial profits, they are scorned
sponsibility. "In your case | presented thiby the makers of a bureaucratic Forest Row, Sussex. by finance. What banker would feel
On the following day Mr. Sin- facts exactly as Mrs. Sincockregulation unknown to our November 3, 1935, justified in granting credit to a

cock called upon Mr. Saxton,gave them to me to the Directolegislators, and which, so far as church at even the present low rate
Chief Inspector. Mr. Saxton. .. Of course | cannot give a dewe are aware, was not even PROFESSOR SODDY, TOO  of interest?

agreed that the case was reasccision in the matter at all . . .authorised by the Minister, as Dear Mr. Townend, —I endorse So we find the Church Assembly

able. He telephoned the heacPlease understand that the diprovided by the Education ActiMr. V. C. Vickers's letter to you at Westminster anxiously debating
master at Elwood and, upon becision in this case is that of th«During the conduct of the castand wish you success. | am not whether the meagre sums available
ing informed that the latter Director himself. What | would at the Caulfield Court the poinsupporter of the details of the Dougshould be spent on the parson or
school was not overcrowded, indecide if asked to do so is anwas raised on Mr. Sincocklas Plan, but every honest monetaithe church. Many new churches
structed him to admit the childother matter."” behalf that no attempt was mad reformer will be with you in your are needed in the spiritual deserts
Coral. He then told Mr. Sincock Mr. Saxton's kind(l}/ and con-py the Department to proveeffort to terminate the wicked mone of the new housing areas. On the
that everything would be allsiderate attitude, and his decisiothat the zoning regulation haitary system, which has us all in :other hand, half the clergy earn less
right, and that if there were amwhen first seen (which was subreceived the authority of thetrap and which perverts all the benethan £400 a year, although the cost
more trouble to let him know. ‘sequently overruled) make ilminister for Education, who fits of progress. That is the Publicof living is twice as high as before
Upon leaving Mr. Saxton's of-quite clear where he stands in thrgjone has power to authoristEnemy, and | think almost the onlythe war.

fice' Mr. Sincock rang the headmatter. But what was Mr. Mc-gych a regulation. one it Is necessary to destroy t0 S© The Archdeacon of Oakham
master at Elsternwick, informecRae,SCFUTPOSe in trying to shelte 5 |5 it the will of Parliament cure peace and happiness again. ¢ould hardly contain himself
him of what had taken place, anb€hind his subordinate? Antzng is it the will of the people Itis a secret conspiracy with thevThare is evidence that England is
told him that the child would wﬂathwas th% |nf|ue§ce at WO'Kthat the autocratic separation ¢ becoming more and more pagan,"
thenceforth attend at Elwood. ~ Which caused Mr. Saxton's firsyong girls in the one family he cried. "A church building is the

PERMISSION WITHDRAWN. ?Odbmelsg\llg?ﬂ%fetjh?e child to EIWOOdShOUld take place in the name ¢ DOUGLAS CREDIT MOVE- nucleus of ecclesiastical and social

free education? Does the Stat MENT OF VICTORIA life. There are souls to be saved."
ti”Fi?qrAsF())meM\;\{eéeiI;scc?clL \;\gecneti\\//g%”, THE QUESTION OF stand If<0tr) the threatfmargje to MriIn honour of visitors from South While credit is monopolised by
a departmental notice to explain, ZONING %’gﬁ&ﬁ a¥tenodn§nceo oftfic%r[s)eqﬁzratt Australia. the banks so that the centre of grav-
under threat of summons, why It is understandable that th-er'the Department could  take th~ A SOCIAL EVENING ity of our thoughts and feelings is
his child Coral was absent from :may at times be a case for zonlngChild frorﬁ)\ him? will be held at in finance, we shall no doubt con-
State school. In reply he state Of _com‘pellmg parents to senc ’ Headquarters, The Block, tinue growing pagan. Social Cre-
what had occurred, and that hit)hetIr C.Thdren to the Rez(ajre?t SCh?Of on Monday, Januaryi3, at 8 p.m. dit.
child, then attending Elwood,Put within reason. And It Wouli : .
should not have beengmarked a|certa|nl%hn?tdseeng to tbtle Wflrthll A Land Fit For S0 Gl oo i b
sent from Elsternwick at all. reason that deparimental orice

This was followed by a noteShould split up the children o Heroes AFTER SMOKING

from the Elwood headmaster tON€ family and of one sex, as it Ex-Sergeant J. Clarke, V.C.,
the effect that he had received d¢{N€ case of the Sincocks. charged at Marlborough Street &;
partmenta| instructions to trans In the course of one of the EdUPoIice Court with obstruction with e e 3

fer the child Coral back to EI- C¢ation Department's |etters tca barrel organ, said: "I am an ex-
Mr. Sincock, this was said: "Insergeant-major and holder of the

READ view of the fact that the Minis-v.C. | have 2%d in my pocket and
" ter has approved of the zoning thave had no breakfast. | am sup-
SOCIAL the Elwood and Elsternwickposed to be one of Lloyd George's

schools, and that you are resiheroes."

CREDIT" dent in the E'ﬁtethiCT].ﬁjO”% itl Draft regulations for a Bacon
OFFICIAL ORGAN OF THE IS ne(cjeshsary"t at the child shoulpeyelopment Scheme to be dis-
SOCIAL CREDIT attend there. .. cussed in Parliament. The main ;
SECRETARIAT. This seems to be definitegphiact is said to be licensing of fac- ;
163a Strand, London ﬁChairman. enough, and would surelyiories to prevent redundancy and ;
Major C. H. Douglas) wggcatgettehr?ntintehde ?Oep%gmgg over-production of bacon. Surplus ‘
Authoritative News and Views of | - 88 \FE SITRNENC (0 A0MPE factories would be _closed and FRESHEN

the World Movement for at Elsternwick only. When, ggmpensatlon paid. There should

Social Credit however, Mr. Sincock indicatedP€ little fear of a burdensome
Subscription Rate 11/-for One that he was in a position tcsurplus of bacon coming on to our THE MOUTH

Year. Single Copies 4d pdsee f . “~pbreakfast tables in future, and the

(Za%'bewo minedpfroBI tEepADoug pmrazile eX(iOptl rr%orfé ' f)giCVOpL}:’enV'C' should save his 2ved till 3d PER PACKET
redit ovement, oC rcac 7 h P i i .

Flizabeth Street Melhotir children—he has supplled the arliament has _succeeded in

raising prices—Social Credit.
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THE PREVENTION OF WARFARE of wealth and money, and. as wOL O OH! [T'S A LOVELY WAR!

us simply, Australia is packed
with real wealth, and yet we are .
By G. S. MALTBY. told that we must give away By B.J. BOOTHROYD, in "Reynolds’s Illustrated News."
more than we receive, so that we
It has today become axiomaticthat they will completely obliter-may be even as prosperous i The ltalian author, Marinetti, Therefore, | see no reason why

when writing of war, to say thalate those outstanding qualitiethe dreary, picture of today porhas published a manifesto callethey should not regard war as an
no one wants war and yet no orof acquisitiveness and ruthlesstrays, and that even that poc"Futurist Aesthetics of War." Itsimprovement of the landscape.
has devised means to prevent ness that have enabled them apology for prosperity cannoipurpose is to show that "War ha Editor: Are you not laying un-
If this is correct it shows one obecome supreme. This wouldcontinue unless we drag in a wea beauty of its own." _ due stress upon a passing phase?
two things—either that mankincindeed, be a miracle, and one waS its inevitable accompanimen Amonﬂ_the arguments in sup It is not the passing phase
is incapable of solving a fairlymust not build our hopes on. AWhat a prospect for a so-calleport of his thesis are: That wathat concerns me so much as the
easy problem, or that the writera matter of fact it is not essenCivilised people! How well de-"assures the,,_suﬁfemacy of meclpassing face. Last night | went
of such statements have not bottial, for even if it occurred thisServed is the name of the specianised man”; that it completesto meet my girl and found she
ered to go very deeply into thichange of heart would need t.NOmo sapiens™ How apt thethe beauty of a flowery meadovhad obliterated her features and

question. become operative in a change «

"sap”! Can it be that we havewith its ~"passionate orchids™fixed on an entirely new set.

; - hine guns; that it "geniallyi ;

It is a curious fact that we d(the economic svystem before anless sense than the apple magg‘mac ’ " h 1Y Like walr, she had hidden the face
not apply to questions of war an penefit could accyrue to the peopl1€ surely would not starve beremloulds tltqhet s_tceneryt with itsof nature under a beauty of her
crime the same methods of iNand in a democracy, as suprenG2Use the apple was too larget 21U, At It Creates HeWown. But unlike war, she had
vestlg?atlon that we apply to, s&ypower is vested in the people ’ not rendered the female more

a railway acci an a HAT WE MUST DEMAND tank; that it rejuvenates the mal ira
plarnlemizrgshccllgetﬂte ?gtter:‘ ng(éthese have the undoubted co. W W ND. bOdy nd rerjwders the fe I‘deél(;‘itgl’?.l trust you were not so
: tituti | right t Iter thi . ity i i . s
stitutional rig o alter this sys- Now that we see prosperity icone more desirable. Other reasoli. ~ess as to criticise the result?

we hold inquiries to find thetem, with or without the consenso simple a matter, let us benalso ran, but those are the fruit Not intentionally. But seeing

cause of the disaster, whether g g ’ ;
be due to carelessness, mecha O those individuals who at preour energies to seeing that the:iest. her by the kerb 1 drew up my

cal defects or act of God, and jS€nt administer it. necessary alterations are made 0 | ATEST SONG HITS car and shouted: "Two gallons,
it is found to be due to prevent THE STRUGGLE FOR our economic system. We do not A sound, as of the crackling OWpleaSE!" | had mistaken her for
able causes we scrap the faul MARKETS need to know how to do them, = 57 o (5 pot, suggests th: petrol pump. _

equipment or find ways to eli- but we must be prepared to deg o’ 12 oct Fascist ’song- it got . Can anyone direct me to

minate the faulty human factor It is admitted on all sides thamand the abolition of poverty Abyssinia?

ity 1 : laugh. Nevertheless, you ar/Abyssinia:
Do we do this vtwth war aLTdthe causes of war are economiand to see that Parliament fulfil:not%n a position 1o contrgdict his
crime (i€, private wan? Un-and that they are to be found iour demand. The technique odefinitions of beauty, for there

fortunately not. The nearest wWithe struggle for markets in whict ; .
have got to it has been the Irevery nation is forced at preserf,;lhn(:"d rff%rmofeaa?;agﬁirtéogc?rﬁ?;étr;g&_ no settled rules on the sub- ShOt and She”

numerable Peace Conferenceio join. Applying, then, our o : - i

and in them any inquiry as t(everjyday pfo%gssgbf inqdiry W(that a definite Ofd_er to our pre Throughout the ages, philoso- -(FromSOCIaI Cr.edlt)

causes has been conspicuous should try to learn if this strug-S€Nt Treasury officials would im-phers have endeavoured to e China goes off silver. Banks

its absence. _ _ gle is inevitably the result of mediately produce a quite workt@blish prmmﬂles_ for the guid-pelieved to be exporting defaced
The subject of discussion ha 5 ses over which we have nable basis of reform. If | amahnce th aesthetic JUdgmlenL Scoins as bullion, at a profit of over

been almost wholly confined tc onirol, if it is due to naturalwrong, and they confessed themtNal, when you contemplate a iy ner cent. —Daily Telegraph,

disarmament as a means of Pr'causes not subject to alteratioselves incapable of producing ‘Obje-Ct: such as a picture, statu November 8, 1935.
vention, with a little treaty by man, or if it is not merely plan to distribute the existin movie-star, gasworks, rice pud * *
making to discourage those wh ;Y. , OF 1T 1T 1 2ly p 9ding or bowler hat, you will

would not participate in limita- the result of foolishly pursuingplenty, then | feel sure that you gnoy, by referring to the book Tea stocks down 65,000,000 Ib.

tion of  armaments. SuchMmethods which are demonstrably of words, whether to yelp withthis year, and production cut by

*

discussion is futile and impartsWrong and easily susceptible d ecstasy or hand it the onion. 40,000,000 Ib. under restriction
an air of foolish impracticalgility amendment. | WHAT ABOUT THEIR WIVES Aristotle, for instance, saidscheme. —Daily ExpressOctober
to any schemes that may result To take the case of Australia: AND CHILDREN? that the beautiful is that which £29, 1935.

from_ the solemn deliberations— We are told that a favourably dent in Victoric | Neither too large nor too small, * - o

an air that is fully borne out bytrade balance is essential to of  BEEACT (RSP N Yigil | @ mean between extremes. Bi Arable land in Scotland in, 1934
the utter failure of theseProsperity. This is equivalent tq ¢, 's\jstenance. The regulations « | that, while affording a conven-totalled 38,502 acres fewer than in

conferences to achieve thei@ sentence of hard labour in th{ the Sustenance branch preide | ient standard for choosing a wift1933—the smallest area since 1866.
avowed object of “outlawing struggle for markets of which that no person shall receiv | or a pair of socks, does not helDaily ExpressOctober 19, 1935.
* * *

war." we said before that it leads in gggbes”ea”%%ﬁghofov‘/“g%gtr ref%?mté!% us to see the beauty of war.
itably to war. If, therefore S ; Burke, in his Treatise on the British private clai inst
THE CHANGE OF HEART ~ &V! : | ployment in any trade to whicl ki - riush private claims agans
this favourable trade balance gnywages board determinatioror | Sublime, says that all things arsoviet Russia total approximately
- THEORY really essential, then so is wal decision of the Court of Irdustrial beautiful which have the poweig262 million sterling, plus about
There is another school oland the sooner we stop wastir] Appeal applies. of producing a peculiar relaxa-983 million roubles. The Associa-

thought that ascribes war to thtime in futile peace gestures an The ban also applies to_ an tion of our nerves and fibres. BUion of British Creditors of Russia

wickedness of men's hearts. Theget down to business and equ irﬂglrjnslxt/galthgg\rﬁ{paet?ong%var?j.Eom that, if | remember the adver ootests against the "insidious cam-

are far more near the truth thaevery household with a tank an "Star," tisement rightly, also applies tcgo:otu ' i i
the armament school, but the'an agroplane the better. Melbourne "Star,” Jan. Mopplewick's” Malted Milk, Paidn” to obtain long-term credits
; ; . ’ : : e - ; ; ; for Russia, in the face of the re-
fail to differentiate between the But is the thing so inevitable? which | do not find beautiful at pudiation of the above liabilities. —
hearts of those who cause wezCannot Australia be prosperous all :

and the unfortunates who wagWwithout this balance? SupposinWlH all agree that they are not ~To come down to modernF'nanClal TImeS*OCtOber*ZS’ 1935.
it. While it is true that greed all the rest of the world was tcworth their salaries and shoulttimes, | may quote Professor British i ¢ h K
and selfishness are at the root (Sink beneath the seas overniglbe dismissed at once to makGink, Art Director of the 5279 IOSOO og]alesgrs t_ave _Isun
the matter, it is just as apparer—What of Australia? Deprived ofroom for others who would beSnoopville Conservatoire, Wisc. 0 'T drgen L”e ral waé/s.
that it is not the greed and selOUr markets, would we be unablappointed from the ranks ofwho said that Beauty is tha Viarket Vaufe£1%1a%)/080%vgs a h_G-
fishness of the common peoplel® €at our own wheat, wear otthose who profess to be able twhich reduces the beholder to preCIatlon_(E) e Orgjt IS
they who bear the brunt ancoWn wool, dig our own coal, ancsolve the problem. What wouldstate of ga-ga, and convinceamount. —Daily ExpressOctober
e smelt our own iron? Apart frompe the effect of this reform on thehim that he stands in the presen(31, 1935.
sacrifice of war, and who are : . : ; : ' * * *
helminaly opposed to it &.few luxuries like silk and paperpeace of the world? of the Alligator's Adam's apple. o
overwheimingly  opp ‘what would we be short of, o |t would place Australia in a_ Many reasons have beel Soya bean crop, grown in Lin-
Not at all—and to demand fromyeing temporarily short of coulcposition where she did not havdiven for war. The last one wascolnshire, has proved one hundred
them a change of heart is to ad\e not grow or manufacture foig, engage in economic warfare jadvertised to  perform threeper cent pure. Bean has seventy
insult to injury. ourselves? Practically nothing grder to keep her people aliveiunctions: (a) to defend ouruses, including manufacture of
Is it then possible to work awe have, in fact, here in our ow d what i Ft) pr pt i ~homes; (b) to save democracybread, glycerine, soap, linoleum,
change of heart in those whecontinent all the raw materiahtan w]c at is rt:ﬁ o} tL_Js ra Iaﬂ'{gc) to end militarism. Readingenamels, "paint, printing ink, oil,
cause war—in the munition mak necessary for a standard of liv rueldo Severy 0 elrdng 'Onh'n ‘from left to right, the actual re-celluloid, and even milk. (One
ers, the international financiersing for all far in excess of thaWOrld. Some would be short ogyts were: (a) Public Assistancpound of beans yields five to six
and the manipulators oenjoyed by all but a very for-this or that commodity, and havparks: (b% a record crop of Dic-pints of milk.— Daily Telegraph,
international trade and exchangetunate minority of between 1(& surplus over their requiremenitators: (c) wars on four Conti-November 8, 1935.
It seems unlikely that thesand 15 per cent, of the populagl;otégsesr gmelicgl;l\q/\éeealg;, Saur;gll}g?ﬁnﬁthand bodyline bowling on * A
men change in such a way as ttion. . e fih. . When tariffs imposed on foreign
overthrow  the very syst):em by There is a widespread confuWould take place in an atmos No such awkward contradic-frit traders preé)icted short sgp-
which they have risen to power; Sion of thought between the ideas Phere undisturbed by the need tory facts, however, can bepjies and soaring prices. Today
export one's unemploymenbrought against the assertiolmarkets are swamped with ever

*

problem. Not being forced tcthat war beautifies the earth; ; ; ;
TO OUR READERS— economic warfare, the bellicosFor beauty, as | hav_e_shown}?&fﬁ?&saﬁgé’p(l)'fetsonngfE;Bgl'ég
You may obtain your copy of "THE NEW TIMEStom | rulers of nations would findremains a matter of opinion. F“rorahges lemons, grapefruit, etc..
any authorised newsagent. Should your agent noe bapplies | themselves unable to persuacther, judging by current populary o Jyiving"weekly. —Daily Tele-
please ask him to communicate direct witﬂ Neimes Pty. Ltd | their peoples into expansionistaste, the sights and sounds {graph, November 8, 1935.
Box 1226, G.P.O., Melbourne, C.1. (‘phone M5384). schemes to alleviate a non-exiwar would by no means offenc % * *
If you wish to have your copy posted direct fronistbffice, | tent poverty, and we would bthe aesthetic standards of this
please complete the form below and mail it, ageamied b | relieved by a considerable dimigeneration. Purchase of stock of Royal Bank
remittance payable to New Times Pty. Ltd. nution of sabre-rattling and OTH%SE EYEBROV\{)S of Scotlafnd I[E?C_Omtmende_ as b%St
pompous braggadacio. This, the , Our ance-music ecome:means oOr parucipating in improve
To New Times ISDtJBL?dCRIPTION FORM is the commonsense way to tackdaily more suggestive of men anLancashire trade. '
y. . the problem of war. To look ajbeasts in pain, yet the public ee  Why? Because Wiliam Deacon's
Box 1226, G.P.O., Melbourne, C.1 its causes and alter them as thit- In beauty-culture, our Bank (controlled by Royal Bank)
Please forward me "The New Times” for........ccccccvvvvnrnnnee. can be so easily altered. Not {WOmen appear to aim at resultholds over £1,300,000 Debenture
months, beginning with issue dated......................., 193.... allow our judgment to be misleccomparable to those of a heavstock of the Lancashire Cotton
cheque by parrot-cries of "war is inevi_bhombardgwent. Thgy rngVECOTPOVaﬂon- — Daily Express,
| enclosed postal note for the sum of.......cccccoveviiiiiniienne. table,” "founded on base humatsn?:}rdgeej)sleogog\rlgasgnin OSdL(Iji %EglégOCt- 30, 1935.
money order p:r;uerr?fbe?r;ﬂatthvselgﬁé n';gtdeuﬁ%hey Worl(<j sugh h{|:1VOC with tr;]e\':—"—‘-*—"' =
; ront and side elevations thds » = il L
NAME L. e thealm%ge 0_1}God, not ofMarhs ou cannotl tell V\\//helther il 4k * ORGAMNISERS
and that It we assert theigure before you is a lady o} ' PRINTING TELLS
Full Postal Address...........ccccrniieieccececcicecinnne, divinity of goodwill and 2 broken Sparyfrom he ekt (TPIEIFNST;SSYHLLJ
commonsense that lies withilof the Hesperus. Their lips— on
Date....c.cevieeeee e us, we can, as the Prince cbut the subject pains me fae 3
Wales reminded us, converThere is no si(J:keninpg sightng ERNEST E. CUNN
The subscription rate to THE NEW TIMES is 1fgF 12 months; 7/ thia world into_ta plgce Ofdpe"tiﬁ'it?]teS“ne twi?_ting SOU?(? thg}: . FOR ®RINTEQ PUBLICITY
: . and prosperity beyon ¢this generation would no| T cont soo Off 6o Li Bovke 1.
for 6 months; 3/9 for 3 months, post-free. fosiest dreams of reformers. regard as beautiful. (e Lines) J
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DICTATORSHIP OR NO DICTATOR- ¥ tome over the siwaron " CONTROL OF CREDI T BY AND
SHIP, THE RESULT IS THE SAME i} ‘Rausidi “produciion -whien FOR THE PEOPLE"

had fallen uninterruptedly for
two years, remained stagnant after

Every Country is Heading for Bankruptcy  ulyand actually rase & point in _ o _
Reading the overseas press lished in Paris on September ¢employment and prices also be | asmanian Premier's Address in Sydney

hand by this week's mail, ontshows that from Hitler's advengan to suggest stagnation rather

cannot fail to be struck forciblyat the end of January, 1933, tthan further decline. Were these

by the hollow mockery of "re-the end of May, 1935, the totadevelopments purely fortuitous, T . . .
c)(;very," in face of %lhe cold German internyal floating debtor was there some reflationary Mr. Og”V'e Gives His |mpreSS|0nS Of

figures of debts, debts, debtsrose from £425,000,000 tcfactor strong enough to offset the 1 : :

which are everywhere becomin£1,340,000,000 (par), or nearldeflationary measures of July? WOrldS FmanC'aI Leaders

more and more obtrusive. _ double in sterling. By the encThis question at once directs at-

~G. W. L. Day, discussing inof August the debt had risen ttention to the volume of loan ex The Premier of Tasmania (MrMr. Stanley Baldwin, Mr.
Social Credit" "The Cost o0f£1,470,000,000 (par). penditure in which the FrenctA. G. Ogilvie, K.C.) was the guesLansbury, Major Atlee, and other

Dictatorships,” has this to say "So, Germany, too, is headin Government has been indulginof honour at a luncheon given bleaders of the parties. He found
. "Mr. Wickham Steed, writing for bankrupt.c?/. Mr. Steed sugin the last few months. An 'Ex-the Social Credit Movement of Nevthe London Trades Hall quite a
in the 'Contemporary Review, gests that Hitler, as well as Mustraordinary Loan Budget,' pro-South Wales in Sydney on Thurssumptuous place, with a titled
of debt for ltaly and Germany,escape from disaster by somgf 6000 million francs, to financegave a very interesting address ¢ Mr. Ogilvie twice met Major

which clearly show the bank-foreign adventure, or the threfpublic works and re-armamenthis experiences in the movement fcpouglas, and had the pleasure of

ruptcy of dictatorships. of it.” . monetary ref during th ' 1 .
E ; was passed in the summer, a ary reform, during thé coursiattending, along with at least 1000
saye has basn fra e 5. FRANCE'S DILEMMA most simultaneously with theof which he recalled his impres-other people of similar type to

lic works and agricultural ynder the above heading, _thCUtS' Meanwhile, owing to the gp those he himself was now address-

persistent fall in revenues, thcial leaders during his recent visiing, a welcome back dinner to Major
Ordinary Budget continued tct® Britain and Europe. Douglas upon his return from Al-

i ifi I >1ion. - " ici ' in .. For 12 months prior to the lasperta. Major Douglas's speech had
terprises by issuing certificates” *There are signs," it says, theShow a deficit amounting in ryspanian elections, said Mrpgen mos{ inspirir?g and a[i that din-

for ‘'deferred payments'—that isg far-reaching change haQctober to over 500 miIIi(.)ns.O ilvie. he had spoken over the a g a
undertakings to pay by yearltaken place in France's econ Jotal Government expend|tqreegch Sunday night, stressing trggékef;]e (gglcrl.ar%%ll\rl:ier%sgl?donaltshoe
i’]nStaImentS up to flfty yearsmiC situation during the last feVOUt .Of Ioans’ .therefore’. nOt In-necessity for the Community'SSide of ,Credn’_ reform along the lines
elrgrcr?. liabiliti t months. Up to the early autumcluding the railway deficit, the credit being controlled by the peopliof the motion he had recently had
. nese fapililies are nolt Men of this year, the crisis was of aAlgeria deficit and the post gng for the people. At the electioncaried at the Tasmanian Labor
tioned in the ltalian budget. Buieasily recognisable nature. Deflioffice, is at the moment runninghe had told the people that this WeGonference. As a result of this
tRe Ffmance M'”'Stﬁr calculatetion and persistently high interat the rate of 12,000 million the vital issue. Then recently, at a e S et e
that from 1922, when FascCisnest rates . . . inevitably resultefrancs, or well over £150 mil- 3] Tasmanian Labor Movemen-Peech he had received congratula
was introduced in Italy, up to; g inoli " c tions from all parts of the world, but
1935, the capital value of thes m lower production and fallinglions a year. ; Conference comprised of 89 delenot without considerable oppro-
deferred pa ngents had increaS(BUdget revenues. Successive It Discussing other countries, th<gates, he moved that this issue tpium which he both expected and
from 4000 0 24,000 million lire. Si2iments  of Budget “economie 'Economist” goes on to say made the first plank of the Party'ignored P
that is, from just over merely deepened the depressic"The recoveries now proceedingplatform, taking priority over all :

' and curtailed the revenue stilin the United States, Japan, Ge others. This motion was carried by TASMANIA'S REPRESENTA-

schemes and paying its vast sul"Economist” discusses editorial
sidies to shipping and other enjy France's position.

£40,000,000 to more thar '
2 00 . nnfurther. The Budget was 'bal-many and Italy are largely the89 votes to nil.
g%ét)Zt,O%g,SOO?i.s e-|;1heby|\I a;'ggﬁlﬁggSQ'irE)yMc{;JtslggéheinSlIJ:rgtr)?S; Ceffect of Government expendi- In his recent tour through Europe T!VE C?OMMITTEE
£120,000,000 in the same periot; g34: in Dgcembér 1934 arr]y he had succeeded in meeting eve Turning his thoughts homeward
BANKRUPT FASCISM finall)} by M. Laval's drastic. sur- statesman whom he had set out agaéln, tfhe Premlerh of Tasman||a
" " : ; : " " meet, and of them all he found th made reference to the recent select
BUtt tfhese figures ttake noh'a%t eerybgrgklarg;[e‘]\ijgs' {\)Ae?r?nwgrlilgdi- THE "NEW TIMES president of Czechoslovakia the mo.committee set up by his Government
ﬁglén aolrevz\;ll?jrypi:eo%%rariloor}éwtr;%wally raised—apart fron%l gn in- enlightened and the clearest thinketo inquire into the monetary system
£10,000,000 sterling by the eniterlude of ‘cheap money' policy IS OBTAINABLE on the question of financial reform. On this committee all points of
of April, 1935. Since then theunder M. Flandin—to stem gold S.Mr. N?' V|e|.sa| ﬁ at he metwe&/v ha' een fairly represlente ,
war bill has been quintupled alosses; and the industrial produci AT ALL AUTHORISED Igner Mussolini, who Impressecand their report unanimously sup-
the very least, and according ttion index (1928 equals 100) fell him as a man of courage and reported the need for control of the
some estimates it is already afrom 88.2 in July 1933, to 73.2 in source—an able man, but the Diccommunity's credit by the people
high as £100,000,000 sterling. SJuly 1935. The official figure of NEWSAGENTS. tattor absdqlutely.refusefd to beézlra.wand. for the people. Three thousand
in_every sense of the word Fasunémployment rose in the samg into any discussion on finance durincopies of this report had been pub-
cism is bankrupt. period from 239,692 to 380,559. the whole of the 30 minutes' interlished, and the satisfaction of cabled
"As to the German finances, "Despite the high bank rateture financed by credit inflation” V'€, orders, some for hundreds of copies,
'Des Neue Tage-Buch,' pub- and Bu%get cuts gf June and —which means’ that the Govern- II\\AABIC\IB'I?EéLFI\T(I)EF'Q\II\I/?AI\I\/IIR fromdlall pﬁlrts of thel.world would
ments of those countries are us ivie_th d over tc D! y exhaust supplies.
AUSTRALIAN WOMEN A G e, moneys 10 make up th s 1, O9IME (hen passed over L i he might pass on a word of
GOOD COO the people; not moneys issueVGVIt out oth t ethreaG ictator O'yould pe that he regretted and
KS SAY MANY by the govérnments themselvesthe”%anyh be Ilf be .doverr?ol[j.odoubted the wisdom of its appear-
but moneys borrowed at € ?'Cths an i €esl fes OldiNance into the political arena. The
VISITORS FROM OVE RS EAS int t f ivate bank Several other posttions of POWEr an) ahor Movement held the splendid
Interest irom private Dankers jnfluence. The whole trend of this

efforts of the Douglas Movement
in high regard, but he feared that
this political action had lost the

who claim for themselves thegentleman's conversations was -
right to issue and control monelassure Mr. Ogilvie of the absolute
as though it were their ownnecessity of pursuing orthodox anpouglas Movement many supporters
possession. conservative financial principles, an . -d closed manv ears to its mes.
. he constantly referred to his "gree y
AUSTRALIA'S POSITION friend, Mr. Montagu Norman." sage.
- We are reminded that AUStraduring the course of his remark Mr. Ogilvie concluded on the
lia's "recovery" is being stage-Dr. Schacht spoke of resignin(note that, so long as the condition

§ —ond some are better than

others, of course. You will find managed in.a similar manne from certain positions if his advicepersisted where there was intoler-
:‘,':,,"“;:', ‘;'.‘::‘_' :’:::.:’“';: are b?; the following remarks in thewere not followed, and generalhable growth of debt and unnecessary
ingredients they use. 1F you chairman's speech at the annugave the impression that he did nipoverty and misery amidst abun-
could take o paep into thousonds | meeting of the E.S. and A. Bankexpect to be seriously challenged.dance, he would not waver from his

B reported in the same issue of tt~ Erom Germany, Mr. Ogilvie conviction that the first essential

being made or dinners being pre- §

pared, you would find PINK : 1 "Economist"; — : -_task of any responsible government
RIRLOTE o0, Mhe “WARTY "The internal debt, which hacCrossed the border into Russie, . o 10 °5de that the community's
tables—the sign of good cook rwhere he was to witness a vast soci .

In these PINK PACKETS is Au been contracted by Mr. Lyons'g, eriment in course of develop credit was controlled by and for the
tralio’s choicest Maize produ first Government, stood in Juntpani—areat buildinas in course o PEOPe:

o gt g s of last year at £54,012,000. JU:erectior? one of whigh was Crownet

ceus in “making many soups E\e(:?]r'[?s tgﬁaﬁlgisael %atrhea ?u()r\zﬁgwith a statue of Lenin, itself 90

stews, sauces, cokes, pudding H H . H

and blanc-manges so delicious. loan of £12,506,000 was issuedggégﬂgﬁ'gg];’rkzxcg:clewnﬂ%éhe qtlélﬁé) eéjf War—And Peace

PR . st e - bringing up the total addition tCij5sands of young men anmi_ A verdict of suicide whie tem-
: the internal funded debt create,omen could and did avail thembporarily insane was returned at an

e e e ; by Mr. Lyons's two Governmentiggves He met many of the Sovieinquest on Lieut. -Colonel A. J.

to £66,564,000, from the prO'OfﬁCia|.S including the Minister for Cowan, D.S.0., found shot dead.
ceeds of which £16,496,000 hafginance. In Leningrad he attendeMr- Walsh, an army pensioner,
Ibeen devoted fto funding abslilmia theatre crowded to its severzf?u”dd hanlged, had k?Aeen unem-
ar amount of Treasury bills, ' ; ; ployed a long time. jury re-
and cabled advices informed thelmglsjts%?gﬁ_cfgggcggr%?%amégeSéggtur_n_ed a verdict of murder and
that a new internal loan Opared with the leading Iady. artiS_SUICIde while of unsound mind at
£7,500,000 3% per cent, StoCGrace Moore appeared third-ratduest on Colonel Holloway, and
would shortly be issued at 99¥%pgeafore leaving Russia he inspect(-:a-m inspector stated that the colonel's
The last financial year of theio Museum, wherein were houseflnanmal position was desperate.

Government had closed with ; . Captain Stewart was found dead on
surplus of £711.205. aqainst amany of the crown jewels ancipejine, and Lieut. Barry said he
P 2, ag riches of the previous regime. Hinag peen financially ~worried.

E%igl%ted dstlrj]rplus b'Ofd Ons)saw there sufficient gold plate an Colonel Fairholme was found shot

o1, and the combined reésLqnqen carriages to pay off the Tac

of all the States for the last yea - i dead. He had been depressed
g manian National Debt. lately by financial worry, but

by without Tasmania, showed & therwi ¢ A4 health
g a3 combined deficit of £3,164,787." ENGLISH LABOR AND o orwise was a sirong and healthy
Recipes, coverng ¢ won There is the "truth of Australia’s NATIONALIST BOTH Just a few British soldiers. but
g gl gane prosperity.” The Prime Minister CONSERVATIVE according to statistics of fifty leading

LT ol boasts of a Federal surplus whilcontinuing his tour, Mr. Ogilvie States, 2,000,000 people” died of
BRAND o Tl b e the States show a deficit Cwent to England, and upolstarvation in 1934, and 1,000,000
' 3AW, Sunday, 730 p.m, millions, and while his Ministry, yisiting the headquarters of bot commited suicide in consequence of
c 0 R N F I_ o U R prating of SlagebFlnanﬁe, guni Lthe Nationalist and Labor partie poverty. War kiled the surplus
ks our national debt to the bankeragsessed them as being equapopulations at rate of 2,500,000 per
g . by a trifle of £74 millions. HOW conservative. This was afteyear, but Peace kills them at rate of
In fhe Pin Packet much longer, one wonders, W'Ihaving several conversations wit 3,000,000 per annum. Secial Credit

taxpayers stand it?
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The Tasmanian Monetary Inquiry

(Continued from last issue.) other things the immense increase

Professor Hytienpointed ou Full Report of Parliamentary in producing power and the oo

the need for better direction of pro-

duction over large areas. The needs S I t ( : m m .tt power— -

of the community should be known e eC O I ee Three times as much in com-
y modities is now required to pay a

some years beforehand so that un- debt contracted in 1920."

necessary production of certa  Edjtor's Note —The earlier parts of this important document, which The above statements may be

articles could be checked.

. i i i i i i i summarised by saying that the ex-
Mr. O'keefe —"whaarticles P€ING reprinted in full in our columns, appeared iour last eight issues e Syyste}'n g that the ©

are being produced in excess of de- , ) o , ) _tate the utilisation of the resources
mand? Is it not rather a shortage Mr. Maurice WestonSolicitor, are being examined afresh, it is irThey could, in fact, fulfill their of the community, such as power
of purchasing power again?" of Launceston, handed in a letteevitable that the traditional moneyobligation only if the State wouldznd materials. in such a way that

Mr. Turner.—"It seems to me from the Secretary of the Londorsystem should be brought into thitself authorise a printing of noteshe communitﬂl might obtain and
that the whole trend of the Chair-Chamber of Commerce in whichdiscussion. Our correspondents, irwhich it would then receive fromenjoy to a very much greater extent
man's attitude is to have a perfecthese words appeared: — deed, regard it as already obsoletthe banks." the facilities—goods and services—
distribution of goods.” "The reports of the Committee of@S having become a hindrance to which such resources could other-

Witness.—"No one will fail to the London Chamber of Commercetne effective distribution of goods, CHAMBER OF COMMERCE

g - wise be employed to make available.
admit that our distribution of from which the following extracts and they regard it as responsible AND MONETARY REFORM. Pioy

wealth is not ideal and that it coulcare taken, are authentic." for the continued existence of POV~ . \westorfurther submitted ex- DOUGLAS CREDIT
be a great deal better.” This letter appeared in the Lon-\?V%naggemﬁrcnm%m?&t ﬁ;sarﬁgna:tracts from the report by a special PROPOSALS

Mr. -l!;urnelr aSk”e.d .If pUbIIC works don "Times" of 4th Aprll 1934: it pOSSible to meet practica”y With.comml_ttee pUt forward by the The President of the Hobart
We_lfﬁt Cehor_ly par“s':ité"ﬁ/'lr paterson. We, the undersigned, in com-out limit all the requirements of Council of the London Chamber opguglas Credit Association, M.
Minis?er f;'rmz Interior. comment. MoN with a large and rapidly grow-mankind . . .. Our correspondent Commerce on the reform of th«c. Foley.,B.Sc., made the following

ing body of citizens who are genu-are representative men of affairsmonetary system and as a basis Istatement:—"These proposals are
inely concerned at existing condi-they have signed the present lettcdiscussion at Ottawa on the sutthe result of observations and
tions, have come to the conclusioin their individual capacities, anci€ct of monetary policy. A specialstydies made by Major Douglas of
that gold is not essential as a bastheir appeal derives force from thimeeting of the Council of thethe manner in which industry is
for the issue of national money . . .variety of their own experiences an Chamber, on 20th June, called ffinanced. His analysis of the present
A system must, in our view, be esinterests.” consider this report, unanimouslsystem showed that there were cer-
tablished under which the issue an The London Chamber of Com-adopted the following resolutions: —tain defects, which must inevitably
recall of currency and credit will bemerce Journal, March, 1934, state  "That in the opinion of the jead to its breakdown. It may be
regulated on a rational, nationa"With approximately 90 million Council monetary reform is of out-shown that insufficient money
and scientific basis, so that the coidestitute people . . . hungrilystanding importance. The arrest (reaches consumers to enable them
rect number of money tokens shaawaiting the almost unlimited pro-progressive deflation is, in theiltg pyrchase all that industry is cap-
be available to consumers to enabduction, either actually or potentiview, a condition precedent to iaple of producing. As a conse-
them to enjoy the output of produc ally available, it is evident that therestoration of world prosperity, antquence, output is restricted and the
O i o e e e tion.” failure of the one to reach the otheno other measures, which may bpeople are prevented from enjoying
2 nart of thepnormgl o otivitins of the Among the ten who signed were— is due to something being radicall taken can prove effective substitute the potential wealth of the country
p T e ot _Lord SemphiH—Chairman of the wrong with finance . . .. From theThis Council cannot too stronglyand are in many cases reduced to
ggye;nnmeenx e%?men?c?n %Ur gfs'égls(c()uncn of the London Chamber offoregoing it will be evident there isurge upon His Majesty's Govern poverty, while goods which they re-
ublic workg 25 a method 0?dea"n(Commerce; Member of the Advis-nothing whatever to prevent thiment that the opportunity whichqyire are being destroyed.” .
p'th | t had b triec Oy Council of Scientific and Indus- country, for example, rehousing itwill be afforded by the Ottawa ' He then outlined the defects in
\évéd #ggr?g”%)émeannd ﬁ Waiegotr'?rfgtrial Research. people. Houses are built with bricksConference should be seized . . the present monetary system.
tended to repeat it.” (Jan. 9, 1935) _ Sir Geoffrey Clarke-Managing cement, sanitary fittings, pipesSO thgt the Empire, having itselEyidence which has been submitted
Wineas Prthe ideal ihing is 1o Director of British Telegraph Con-Wood, &c., and there is no shortagagreed upon a constructive monejeads us to believe that the con-
Ut by e o e for th% fmacstruction and Maintenance Co. Ltd.Of these things. They are built bary policy, may be in a position tctentions outlined above are substan-
\F/)vhen}\//ve n%ed it " “Director P. and O. Company;Men who will require in return food,9Iveé a lead to the other nations artja|ly true and we are of the opinion
Some becole have a curious idePresident of the  Associatecclothes, and other necessaries ainvite their co-operation. that an exhaustive study of the
that finan%ialpsavin has a phvsi _.Chambers of Commerce of Greaamenmes of ||fe, and there is ni Further extract from the Cham‘pomts raised is hlghlydeS|rabIe.
g physice shortage of these. The tokens nec¢ber of Commerce Journal Supple

counterpart—that, when we sav/Britain. ment, July 1932, showing amon i
"claims on goods," we automatic- Sir Maurice Jenks-Lord Mayor fgﬁ]rgetge%ftfg%bg;el%)éclhagg]nzsistg%\'of Uty ' 9 9 (To be continued.)

ally save the goods themselves.  of London (1931-32); member o paper notes and book entries, con-

ing on a cable from Geneva, said
"he had never regarded public work
as the solution, and he wished t
ensure that industry should be
reasonably productive."”

This would tend to add to the
goods to be distributed by alread:
insufficient purchasing power.

The cable stated that the Leagu
of Nations had published the resul
of a questionnaire, which it had ad
dressed to the nations on the subje
of relief work. The British Govern-

Did the witness mean that inthe Council of the Institute of Char- - - :
times of plenty we should put asidetered Accountants; member of theve.f.tl.'ﬁéec'rgtgti%gogcstﬁgsdeSt(e)rk\grc]gs're_ LETTERS TO THE EDlTOR
meat, fruit, &c., as in the Fat YearsCourt of the University of London. P

. . " . sents no difficulty whatever. It is

in Egypt? . . _The "Times" of 4th April, 1934, 4ite evident thgt this cannot be PORTRAITS OF MAJOR hearing, through personal let-
Putting by money is obviously ncin its leading article stated: "Theqgne py the old method of asking DOUGLAS ters, of real change to prosper-

solution. It increases debt, since itwidespread and growing interest ilthe panks to create new money b We have been advised by thous times in New Zealand, so

distribution has meant the creatiothe question of monetary policy iSthe not very arduous activity of Social Credit Secretariat that .greatly different from the bogus

of costs of production, which carreflected in the letter printed ONwriting figures in a ledger, the Stattphotograph of Major Douglas,brand the Australian Govern-

only be recovered through prices canother page today appealing fothen horrowing the result from themy hj in "Socialments are trying to make us
goods sold. The result of saving ithe immediate investigation by Par ¢ interest ” g which appeared in_ "Social =05 * COL}IIdgyou urge on

thus increased poverty. The confiliament of the fundamental prin-“"wn"ordér to repay the Capita|g\5;eiﬂgb|gf al\éovi)r]sqttz:?irrdzsglarl]Sd r::(;"l‘:'peome through the columns of
sion existing between theories aociples which should govern ourgng interest, more money must ¢ d t'p We feel the "New Times" to write to

finance and facts of experience imonetary system with a view to itSrecovered from the community py €L productions. We Teel SurtNay 7ealand friends: also New
shown here. reform in the interest of both pro-ioyation than has been issued to ; that many of your readers woultzga)and people might be asked

ducers and consumers. It is not longjnce the banks do not lend the ir iK€ o obtain these photos, Sig make ‘a point of writing to
NEED FOR MONETARY  since all such questions were cOrierest, so that the last state of theWould ask them to send their orfiends here and elsewhere of the

REFORM sidered so abstruse that discussiolcommunity is worse than the first.ders to us as soon as possible betterment of conditions under

of them were left to professional ““wrnis is particularly evident in 9ive us an idea of the number tnational credit_control? | be-

The need for monetary reform €CONOMists, treasury officials, ancihe Canadian banking system, whicimport. lieve the New Zealand example
being recognised by responsibld€alers in international exchange ,nyiissues £95 of a £100 loan a The prices will be approximatelywill be worth so much more than
bodies in England and elsewher¢: - IN fact, there was a tendencys ey cent., so that, from the star—Postcards, 4% each: cabincolumns of precept to the general
This is exemplified by the following [0 dismiss as a crank anyone Whigf'the |oan, there is never enoug productions, 1/- unmounted; 1/:average of “intelligence” that the
extracts from Chamber of Com-‘ég?éug?gné%rg”t'lz'sg Ft)g?io%”g?dl?nxissued to repay it. mounted. demand created thereby will
merce Journals and the Londorest, when the fundamental basee BANK CONSIDERATION. The Secretariat also has Sl”force the Federal Government to

"Times." “The original theory by which it plies of Medici prints of Augus-MOVve. If they don't, they will

was held that the banks ?ave SONtys John's portrait of Majorproﬁably be stamped flat by the
consideration to the rest of the conpqgias, which would cost ap’"S'™

NOW ON SALE iy I L0, 0 s prviegecy iiately 10 each. G. S. MccoLL

gation to the borrowers to pay ther AS soon as we have SUfﬁCi,enUpper Barren, Nth. Qld.
gold on demand. It was physicalhorders we will send for the pic-

ahnd bma&hem?tilcf:.zlﬂlllyh impossible fpf\%lrJ]reS, Whi(;(frl1 V'Vitl'l arrive in about
the banks to fulfill their contracts ifthree months' time.
e Ory O Oney all those who were entitled to S. NEWMAN BOOKS ON MONETARY

fulfilment demanded it, since there REFORM

of economic, political and social life

And | M onll)(/j exisﬁedha shmallbpalr(t of rghg H%l- (?teclr\/eltary’ Thte EfJO\t;glas Why Poverty In te Midst of
go whicl the anks a redi ovement o IC- enty? y e ean , ©
, n ts ,anag?ment . . contracted to hand over 'on demand,’ toria, Block Arcade, Mel- Ascclangfasrtéb_'%au i .j;:’sar
(Reprinted from early issues of "The New Times.") in . coknsideration A of  which bourne. Di\(é(?e)_/nr?smlfto arciay
undertaking every borrower was B
—1/-- paying interest. ! Will T. DUGQaN. ..o .7d.
64 Pages 1/ ] POSted, 1/1 IWher}e\I?.el{ t#e banks wereh called NE\/YEXAZ,SléLLAENDS M%t?imdes?mg{/emr\’sev. agFi T‘Ml_eg‘s\;a_l
"The Story of Money" will be an invaluable handboiak upon to fulfill their contracts the na- . : TN s 1
all students of money 2N ARG monetafgrm. tion was obliged to come to their res I, as | believe will be so, the EBodgiss.2omoeraY: &Y gib
Entirely free from technicalities and economiststgon, it cue, and moratoria were declarenew Government in New Zea-
sets out how our present money system has growm fts in 1848, 1857, 1866, 1914 and 193’land implements some of the ; :
earliest beginnings to its present state. It expdaithe The only risks the banks nowmain proposals of Douglas, it The Breakdown of the  Employ-
shortcomings in to-day's monetary workings, why hase run is that all those who have bolwould be a fine thing if people  Belyas>rse™ BY 4™
destitution amidst surroundings of plenty, why widuals rowed book-entry money from thenpere in Australia could get in  Manopoly o :

are driven to bankruptcy and nations to war. Itsseut the should at the same moment demaitgych  with friends in New  An Ouiline

. et paper pounds. "These the banks a
simple principles of monetary reform. under the obligation to supply or

Zealand and so get news of po'?,'e(g“f, Amidsi”Bienty By .
H H J. Galloway 10d.
how things are going there. theDoudas Manual

This will be an excellent work to put into the handf demand and once more there a
any businessman who vaguely knows that something {s not enough of these in existenc;rhheeree"r"soour!glbFOSC%Og%gftaltﬁé _ ALL POST FREE
wrong, but does not know what or why. for them to fulfill their contracts. pe! ) Obtainable from the Douglas
The Bank of England could On|)nev_\/s in that case, which | Social Credit Movement, Room
Order your copy from come to their rescue by printingP€lieve, ‘would carry 8. The Block Melbourne.
NEW TIMES PTY. LTD more notes, provided once mortréemendous influence with alb. .y b W E kuntzen, 309-319
o the State, by means of a TreasuSections. Non-Douglas| gnsgale Place, Melbourne for the
Box 1226 G.P.O. Melbourne minute, authorises the Bank oskeptics would probably haviNew Times Pty. Ltd. Elizabeth House,

England to print additional notes.. their ideas radically altered o Melbourne.




