Tel.: Cent. 6693. Tel.: Cent. 6693

ARTHUR W. JONES
OPHTHALMIC OPTICIAN,
Same Address since 1908—
Greens Building, 4th Floor,

62 SWANSTON STREET,

MELBOURNE, C.1.
(Nine Doors from St. Paul's.)

THE

NEW TIMES

BOOKS BOOKS
CHEAP BOOKS CO.,

Wil
SIMPLIFY YOUR
SHOPI
See for . (
selection of Light Nove
Novels for Men, Books for Chdlen
Fascinating_ Cookery Books, Books
on . Gardening,
Biographies, lllustrated
Adventure and Travel.
Special Christmas List, i
. and Make Your Christmas
Shopping Interesting.
4th Floor, Howey Court,
235 Collins StE)ee%’ Melbourne.
4.

CGHRISTMAS
> our larg

Send fo

Cent.

VOL. Il. No. 3.

Sir Henry Gullett, back from
traipsing all over Europe in the vain
search for one-sided "trade treaties,"
is well into harness for 1936. And
he has begun Leap Year by making
on behalf of the Cabinet as insulting
a proposal to Japan as one nation
could well offer another.

Australia, so the case runs, is
quite prepared to negotiate for
closer trade relations with the
Japanese. But Japan must not ex-
pect any reciprocity in return for
her purchases of wool and wheat
(amounting last financial year to £11
millions). These are necessary raw
materials, which Japan must secure
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Federal Ministry Provokes
Japan

And Deals Further Blow at

Australian Farmers
DEFENCE HUMBUG EXPOSED

The Federal Ministry is spending over £7 millions ayear on "defence." And

Every Friday, 3d

this, that Australian people could
use and enjoy consumable goods
from Japan, instead of sending war-
ships to the Mediterranean; while
our trade with Japan would balance,
our friendship with our neighbour
would be firmly cemented, we should
have a good ally (as we had during
the 1914-18 war) instead of a poten-
tial enemy, and we could look for-
ward to a further increase instead
of a decrease in our Japanese mar-
kets. For you must remember that
Japan is anxious to trade, she is
anxious to be friendly, and she
would far rather buy our wool and

wheat than go to the trouble of estab-
lishing semi-military Japanese
colonies for that purpose.

This is what could be done at pre-
sent. This is what would be done
These are aloomy prospects bwif our Ministry were composed of

g y Prospects, Dimen |oyal to Australia, if the de-

ifence vote were really what it pre-

it is following a course of action nicely calculate to provoke war from our most
powerful potential enemy, or, failing that, to bring widespread ruin upon the woo
and sheep men of Australia.

from somewhere. If, however, she
will extend her other purchases, the
Ministry will be prepared to con-
sider some kind of a preferential
trade pact.

A little while ago our bright

Federal Treasurer admitted that hPY Australian governments, corporafactor calculated to hasten anothe

did not know what public credit tions or individuals for credits held world war. we should be burying our heads i

; by these latter in Australia, thus ' the sand if we did not face up t e i
miesasniténAfftreormarlheequ&Iilxié)tlglrn fg? enabling Japan to secure Austra- U tJoArf:)évNitSisCOultheR?rEe to sa them. For nothing is more certail\t,sg?sthtg B?J'rp/?)tsg 'gf’ m%tkcgtvé_qittutig
Trade Treaties that he hasnt thlian money. . thatha an must r?ave those thinéthan that our present course (peing shown these days in the ab-
vaguest glimmer of what interna., But how has Japan establishe =~ r% resent the areat bulk caction is heading directly for one 0ggnee in the Mediterranean of the
tional trade means, one feels thithese extra London credits? By ot//NCP [AR1ERET Th€ IrCa Bt tthe other. Hence common sense d wausiralia® and the "Sydney." The
one can begin to size up what sotaining so-called favourable baltruepto sav that the Ja aneseq wilates that we, on our part, shoul\egiterranean squabble is nothing
of a Federal Ministry is running thisances in her trade with other cour =" Llite ):;s intelli entpas We'ar(begln to cast around for some othig 4o with the people of Australia
country into ruin—as exemplified bytries, by selling more to them t-ha-'will got be pre areg forever to SufI|ne of conduct on our own part. any more than it is to do with 999
Mr. Lyons's increase of the publicshe has bought from them. This il " 19 in'u%tige we are. imposine . The real solution is to be found irg ¢ of every 1000 of our kinsmen
debt by £74 millions in the sacrecturn has been difficult, since mos th | J h pl tFmonetary reform, but, before dis;, England. It is far more intimately
name of Sane Finance. of Japan's products are manufauﬁo.n emli ?pahr) hashseyera IO cussing its effects, it may be pointe connected with the group of finan-
_ Let us look into our trading posi-tured goods, made of raw materjal:icn;'cgf{eais ?0 V\é\xﬁoif hﬁ;ﬁcﬁﬁﬁu%r out here how, even under our preciars associated with that oil com-
tion with Japan. which she herself had first to im = 7 0 proceeding to do asent financial arrangements, a satinany which our Attorney General

SALES. £58 MILLIONS: port. That is to say, Japan is NCeoct as . ; h factory adjustment could be made tlv laid aside his office in ord
, , . S . possible. It is said, how recently laid aside his office in order
PEJRCHASES' £2%M|LL|ONSh {’c‘) oﬁrrogﬁggyC%Olf]:g%'&igfegelsnugcﬁbgever,. that the climate of that coun- THE DEFENCE VOTE }\2 ple%d fO;{'IAnd v;/.?e;.t a grtqup!
mutUal deaings. it has been a lopwool, which, on account of diimatelty Will not produce high-class wool. The Ministry is at present oS Y MR BIEEIGERD TOCES
sided affair. We have consistenti@nd area, are difficult to repro- &> 5 = = 4= 0 25 O COFl).IntI‘iES spending over £/ millions a year o ;e grab, are yet so hungry for
sold to the Japanese far more th:duce elsewhere. Most of Japan '\ .05 B (os B oo (oo so-called defence. If we have igqkic hat' they cannot bear the
we bought from them. Last yeaOutput for export is sternly com-¥3CH i, o lpu ha’ts jjpotential invader to fear, that INbrospect of stopping the sale of
our sales amounted to ove petitive, and she is obtaining for 'StUrN- TNIS avenue aiso sne IS Iyader will generally be accepted a hei d h

: vestigating. A third is to seek subpeing Japan. Who else? their product to the enemy, even

£12 millions Australian, and €ign markets to a great extent t_, o0 line along which researc™ \where is our defence vote petlough they thereby arm the enemy

our purchases to less thajousting those who previously hel:; . ' ;
26 r‘r?illions. Ovel the is proceeding, not only in Japan, bling" spent? Most of it in England 29aiNst the very people they have

astthem. Thus her cotton piece gooc; ; > ! i i -
five years we have made totaFI) salitrade, as the press has been telli... buying warships and bombincigeoyed [nto protecting them

in many other countries. I
of over £58 millions, while our pur-us for years past, has been built 1, Through a combination of théplanes from the armament makerS¢' V€S-
chases have amounted only to at the expense of Lancashire, ar

foregoing, the time may not be faincidentally, the biggest equipmen The defence vote, however, comes
little over £20 millions. largely by price-cutting. This in turndistant when Japan will be able twe could hope to accumulate wittfrom ~taxation, and is an
How is Japan to make up thihas naturally led to hostility, and S&y, A fig for your wool and your our present financial resource unsatisfactory and unnecessary way
deficiency? Sir Henry Gullett ancin spite of all you hear about Italywheat." But if she cannot get alterwould be no more than sufficient tcof balancing our trade relations.
the Federal Ministry neither knowAbyssinia and other places, it inatives, then she may ultimatelenable a few of our brave youn/A far simpler way out could
nor care. Japan, they say, is bu%ilimportant to remember that the n:2dopt the same course towards Aumen to commit hari-kari in face ofimmediately be enforced once the
principally wool and wheat. Shetion now marked down by otheitralia, which Mussolini has adoptetthe Japanese hosts. But suppopeople have taken the control of
needs these things, and so she mnations for destruction—just a:towards Abyssinia. Already therethat, instead of spending this monethe nation's money supplies from

make her own arrangements fcGermany, the great trade competitc@re mutterings in the Japanese preiin England on war material—monerthe private bankers.

financing their purchase; it is ntwas in 1914—is Japan. Once Japi
! O . _becomes involved, then you may feithe one, to thousands of our primaiwith the excess credits we are con CORRECTING OUR MONEY
But it is very much an affair ofthe great explosion, which we arproducers; the other, to a natiopelling Japan to establish there, ar
faced with war against a countrtherefore Japanese money—suppose
Our Federal Ministry's attitudeten times.more populous and moiwe spent it in Japan instead; whe
wards Japan, therefore, is onethan ten times better armed.

affair of ours.

the Australian farmer, who expect || dreading.

to be paid for his produce in Aus

tralia and in Australian pounds i,

Japan can buy our goods only by

then would be the position? Simply purchases

getting hold of Australian pounds,
and the normal way of doing thig|
is }o sell Japanese products in Au
tralia.

LONDON CREDITS AND WAR.

How has Japan got over this dif
ficulty up to now? She has done it b
first establishing credits in Londor]
to the extent of the deficiency im
posed by our non-purchasing fron
her, which credits, being require
for our payment of interest to Eng
lish bondholders, overseas shar
holders, and similar purposes, hay
been exchanged through the bank

HOME BUILDING.
If you contemk)/llate building, o
BOOK OF HOMES should b
your hands.  Twentix
illustrations, printed on” a
paper, tell you everything yc
should know in _an easi
understood wg. The mos
liberal loan policy in Victoria
This Book is free if you cal
By writing, send 6d in stam
to cover the cost of distributio
COLONIAL BUILDING CO.
Y. LTD. 465 Collins Stre

Melbourne. Phone: Cent. 9

Rev. C. Irving Benso

Wesley Church,

Melbourne.
Dear Mr. Benson,

What did you think of the decision of the Meikbq
Inland Mission Board last week, when three yc
missionaries of your Church were refused perm
sion to marry? The board, it was stated, was
regretful that such a decision was necessary,
the men were allowed onER225 ayear, and it wa
said that a wife could not be kept on less tB&B6C
a year.

We would like you to set this decision along
the sentiments constantly expressed at Ple:
Sunday Afternoons sponsored by you at W
Church. For instance, we recently had the state
of Mr. Casey, the Federal Treasurer that ab
85 per cent, of Australians are leading reasonse
comfortable lives.

As far as we are aware, you made no prc
against Mr. Casey’s utterance. Yet the mc
census figures showed that the number
Australian breadwinners enjoying an income
high as £5 a week (not £7) was only 10 perce
the whole. Does it not seem, Sir, that there
very wide margin between Mr. Casey’s standar
“reasonable comfat” and the minimum figure c
which your Church considers that one of its

ministers should marry’Admittedly, your Boar
was considering conditionis the outback, but tt
daily press reports the Boards saying that, i
addition to the monetary allamce, it would als
have to build homes for the misnaries ani
furnish them. Neither homes nfittings are buil
or furnished for ordinary breadwinners.

For our part, we desire strongly to support y
Board's views on what should be the minimum
come paid to any person, layman or minister, a
to marry. We thinkE350a year is little enougl
apart from house and furniture. And we should
the Board, and you yourself, Sir, to realise t
this minmum standard is easily attainable for ey
married couple. What is to stop it except the p
and4nk creation of money? Everything else it
plenty except the bookkeeping entries.

The part, which seems to us most regrett:
is that a condition of affias which your Missio
Board believes desirable for the work of y
Church, and which we believe highly desire
for humanity and for Christianity, is bei
deliberately hindered, instead of helped, by
of the very type whom you welcome in the Su
afternoon pulpit of your own Church.

THE NEW TIME

in- which

Either of these spells disaster-in England, which roughly balances

SYSTEM.
Since Japan must pay for her
with Australian

money, it is in the Australian

money supply that our problem
has its kernel. The farmer who
grows wheat or wool does not
thereby grow the money to enable
its sale to take place. The only
money increase which takes place
through the operation is such as is
supplied through the medium of a
bank "loan" to the farmer, and
the farmer in turn

disburses by means of payments
for wages, materials and so on. As
the bank always requires what it
calls a margin of security, the total
amount of money created in this

eN- way rarely if ever, balances with

the real value of the farmer's
production. Hence, as the same

WATCH REPAIRS.

Mark Chapman

Chronometer, Clock and Watchmaker.
7th FLOOR CAPITOL HOUSE
Swanston Street Melbourne
Telephone: Central 7077
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h hing is h i " The J. P. d ]
e esame hing is happeninPoor Mr. Morgan! The J. P. Morgan and Com- BANKS AND THE CREATI ON OF

A 5 pany and Drexel and Company of

there is not enough money in Philadelphia, who are really no

existence to enable th¢ Some days ago the Australiimore dipstinct than a douyble- O{D T

goods of the farmer and opress published some pitiabyolked egg, have twenty part-

everyone else to belaments from J. P. Morgan, ttners as members of the board of MELBOURNE "HERALD” RESURRECTS AN OLD CORPSE.

sold at a fair price. This is thAmerican international banke directors or trustees of fifteen

root of the opposition to importson the privations (such as sellirgreat banks in this nation having o . )

which comes from the protectionissome of his hundred thousartotal assets of 3,811,411,000 dol- “We may expect an answer to Although this £90 is really part
press and the  Australiadollar pictures) imposed upojars. the familiar argument as to whe-  Of the original deposit, it can be
manufacturer. For, if we dcim nowadays. Furlther revela « .gn seven holding companies ther the banks create credit, or, lent again (less 10 per cent) to
balance our trade with Japan, if wtions qf Mr. Morgan's act|V|t|e$,they control fourteen director- as agents, merely use the credit another customer or customers. The
import Japanese goods up to tinot quite so calculated to excitghins The assets of these com- created by the oeople themselves.” ™. £81 loan similarly returns as
Lol gl P JTers X, ot DALl S1F, 10N O panies ol 85760, 475 Gollars. i e 14 Do g (San 10 3 o oo
in res%ect of theyfarmer's goocthe American Senate Cgmmyitté " This same colossus of Wall 5 |eading article on the Royal ge re-lent to other borr%wers

is supplemented only by makininto his financial activities andStréet has twelve directorships commigsion on Banking. * It should therefore be cl
still shorter the amount of moneprofits in wartime. on ten railroad companies which_ ) . that thneotl;]e baﬁ{(g g;g or?.yﬁg,?é_
left to buy the manufacturers We therefore take the oppor'€Present assets of 3,436,666,0C There is no longer any sincerinq"the money of their depositors

output. Either the farmer or thetunity of publishing some erti_dollars: . - ‘argument” on this_subject, as al i
mar?ufacturer must suffer. nentyfacté) about the Morggn in " 'Five public utility com- recognised authorities, even thgﬁgﬁtiﬁre (;e:g;%l tl)n ﬂg?.e%r&%essthgf
terests, as disclosed by Fr. ChaPanies _representing assets (most orthodox, are now compelle: : p 2

Think this over—if the produc- £ cougahlin to the Nationa]3,404,555,000 dollars have ninit0 admit that banks do creat>ame deposit_l%r d?ﬂ?Sits ov$rb<'|;1nd
tion of goods were accompanied kjnion for Social Justice in sMorgan partners as directors. financial credit. Certainly bankersOVer 'Ia%albn' M Ej ObOW'ﬂg ahe
an equal production of moneynation-wide broadcast deliverer "Eight operating utility com- Playvery little part in the creation=0MPIeC by . ~ac0ds Shows now

; ? i ich i inegthis process is extended,
1 To buy imports up to the full 1y led directors are valued at i i Reserve loaned ol
financial value of our exports, anc ; 2.818.147,000 dollars people to deliver goods and service held  invester
2 Toh h ot t A correspondent had writters 19,4 /,UY : as and when and where they a Bank bv Banl
- To have enough money left ittg Fr. Coughlin in the following Thirty-eight of our largest required. The bankers' only contri £ £ f
buy the whole output of our own terms: — industrial corporations in Ameri- bution to this is their service a:Original depos 10C 10 aQ
factories? "I wish to express my opinionca have fifty-five of Morgan's financial bookkeepers which, with-Second Q0 9 81
that you are placing too much out the backing of real production Third 81 8 73
ILLUSORY IMPROVEMENT. e]{n%haais on the mogetary phahs woulrt]j gi(\j/e cqmmur(ljity Iiéebab(r)]ut a<Fourth 73 7 66
; ; _of the depression and practica much aid as Is rendered by the miFifth 66 6 60
da\)//VeTLai\'lskC(())fnn:;nspg)t\)/é)nu%_trﬁ]dtseot(f)ano emphasis on the industria THE "NEW TIMES" who budgets for the expenditure cSixth 60 6 54
ga .it IS comes about—in so § phase, which, if uncorrected, will his Tattersall's winnings before hSeventh 54 5 49
through an in,creasepin ourynation%-certamly- defeat the most cleve IS OBTAINABLE takes a ticket.
debt, or through the putting out OJr%%%Iel?/q' it is possible to do with Thhe crri]ticisn;] against the banker Total 52¢ 51 473
! - . is that, through their power to give .. . :
g(él’(]:ﬁ)ér:h(;?uc%h f)[l:lj(lllrélrs]czerﬁgtss ?nEPeIH%re||IS Fr. COl.JghllnhS reply: AT ALL AUTHOR'SED or withhold %nancim pcredit’ tﬁey is flr:ta|\|,¥llll()(t))r%pﬁg?endtI’V]Vahte'I:’]h?hsee?L)?-S
other edificesywhich e?ré not solddi | fully appreciate t IaL '?. my arrogate to themselves, for thei|gying position is arrived at: —
and for which the mo i hISCU%SIOI’]S onhso'c[a Jl#]S "o NEWSAGENTS. own profit and regardless of the " 'Aggregate bank de osits. £1000
] oney issuethave been emphasising the mon people’s interests, a dictatorship over  * ggreg p ; .
through their construction is theretary phase of the depression. No : : the community's real credit, even tc Money Reserve held by banks,
fore not immediately withdrawn.one who has either listenepartners acting as directors Othe extent of frustrating it by mak-£100.
Such money is used to supplemeto or read the addresses drustees. These corporations aling financial accounting supreme " 'Money loaned or invested by
our chronic shortage. But the im?ar(]:(e:uspea%:[letgger?\in)ilr%%riﬁg Ci‘? valued at 6,037,644,000 dollars. over real production and humarbanks, £900.""
provement is only temporary; fresl . £ " 'Six partners of the J. P.needs, as we see daily. All from an original deposit of
irad: grindustrial phase. | recog- i e ; 9 Aeposit o
doses are perpetually required; arnise, howeverr), that wealth is %(Morgan Company are directors On the question of financial credit£100 in currency, which is still

the general effect is to place both tr
nation and its property more an
more in pawn to the bankers.

And it is high time that the merand their control are likewise
who are sworn to protect the courconcentrated in the hands of
try's interests and who allow thi:few. These few, as | have pointe

state of affairs to continue, eitheOUt on many occasions, are thcapacity of non-partner director:on October 28 thought fit to devote Men

itga%ljrgrrzcrggg%%/u% t;‘tg)#ghthcgilf?rti’lgnudé\gggalgn(\j/vhﬁ)egcl?lgttrigln tf:)ef IOSL].and trustees. his columns to a defence of the The following paragraph from a

only concentrated in the hands ‘orart]ritésste\?vshé);espgoltr;sluraasnscgtscogcreaﬁon, we append, for the inform the tonly real or tangible money in
a few. More than that, industrie IFi)sted at 337 187 000 dollars ation of beginners, an article fron €XIStence.

and factories, their ownership->.", ; the current issue ofProsperity
overNg\r,1Vé t}(ﬁg‘gggnhhagbrg‘;;eﬂgg(.Engla}nd), which shows how this
related to the Morgan Compaml;man(:lal credit creation takes place. MaChineS WIthOUt

where the colossus acts in th "The City Editor of the Times'

- ~ on' o i idBank of England. daily newspaper is an example of
for high treason. First they havination's money. Leaving these latter asidc y pap ol P
pawned Australia; now they are "Two years ago | wrote the@nd listing only the former wher¢ “The defence merely asserts thitrqe &egy)%srtiay?ﬁdﬂfs?rﬁlmency|n sav-
steering it straight for war. following: the partners of Morgan and Constock-in-trade arguments. The Bani"Y Y-

pany and Drexel and Companis the 'servant' of the Government,, "10day | saw a truck of coal
—the twin yoke egg—are liste(jt carries out the State's instructions!iPPINg itself into a hole in the
as being members of the boalit merely administers the monopohydround at the imperial Chemical's
of directors or trustees, we havof the note issue, it does not take R}rl]drr]%%errg;t(ljog r?elflifnlgfetr %:g'\ﬂggazr%
assets representing approximateprofit; it is only the agent for carry- ; 4 A
20 billion dollars. Include thei%g out the é’overnn?em-s Curreg’czagged forh mrllles ﬁ”f foot and '”f
others, the one thousand copolicy; its weekly returns are Motor-coac t| rotu? ortytaclres ?]
porations, and the assets totmeagre out of consideration for itsiennglnaesetrgg geanhblesziar\]/vat)eiroe %ltjsth_e
approximately 40 billion dollars—customers' business, etc., etc. 9P peep pIp

h rate of 120,000 gallons a day.
ggﬁéﬂxctgm?&|g]deb\;,vgﬁgr:ng:]!the "Then the proposition that ‘banks "Never in this long journey did |

o create credit' is denied. 'Bank:See more than twenty human beings.
] These are governmentacannot create credit out of the bluOf these only five were important,
figures—not my compilation. any more than an individual or insti-walking back and forward along a
This is the financial glant—thetytion that lends money. The in-hundred yards of pressure gauges
Cyclops—with its one e?;e intentdividual lends his own money ancin the control room. With a few
upon ?azmg at profits—the monsthe bank lends other people's moneturns of the wrist they could almost
ter of money control againstput neither can lend money that doeinstantly stop the heart-beats of
whose fantastic powers our Prenot exist.' this colossus." )
sident is fighting, | hope, for a . . . London's  underground railways
nation's financial independence!', "Mr. Mark, in an appendix to his provide another illustration ~ of
"If the labourina man in this 200K: "Analysis of Usury,’ gives ajahour-saving efficiency. It is now
d ng n . very apposite refutation of the abov possible to travel by tube to man
nation has any intelligence, he igatament. which mav b ful ) ) y
3 , h may be useful tparts of London with practically
compelled to see from these offi g, readers, so it is reproduced b
cial figures which | have just re- , p no human contact save that of your

viewed that, before the industria>" fellow travellers. Change and
workers can unshackle them "He says, It is still seriouslyt'(:ker}.S are obltatme? from
selves from the fetters whichmaintained by large numbers O{nafhlnels,tfan estcr?a((j)r ower];st%/ou
bind them to the heresy of probankers and economists that banl,® € PIATOMR, O€ GOOTS & ~ie
duction at a profit for the bankeido not create credit. It is held tha; 3 ORS" 1% “0S€ SLiomalcary
and the stockholders, labour anbanks lend only their depositorsﬁlge aC|gl$I’ g?eﬁ] er ? S y?utho
agriculture must first restore tcmoney; the inference being that the SS°P £, ¢ gates of fhe
Con?ress the right to coin anccannot create credit if they lend onl- g .

-

modern Weﬂr )
of cooki

OOKING and baking
with a choice salad oil

..that’s the very newest idea.
And it has definite advantages, as well
as being easy, convenientand accurate
in use. Try Nutro Qil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro
Qil has neither odour nor taste; it 1
gives that light, delicate, fine-textured

PO : "Armchair Science" tells us
quality that good cooks desire. Send : regulate the value of money. that WPICh 1S ?‘Iready. Ir:j.thg p(?SSES t:
Ly tE Q0N b " . . . sion of some .
3d. in stamps with your name and : A sensible citizen will not ad- Irm or individua Very up-to-date methods are

““d’eéfgbf{:;;g‘?fﬂ;g; ;ﬁé‘B;E;mk vocate that the possession of The true statement of the casused by road builders in Canada

Thompson Machine Gun will benevertheless is, that, although banland the United States. Wherever
left in the hands of the burg|alend their depositors' money, thispossible, levelling, grading, banking
even though he has served hprocess itself brings about a creeand ditching are done by ma-
jail sentence. Take away frortion of credit. The following ex- chines hauled by caterpillars or

im his tools of operation and hiample paraphrased from C. P. Cother tractors. As the roadbed is
machine gun. By the same |ogiJacobs' "Economic Salvation" willprepared in this manner, the ma-
the labouring men of this natiorProve this. chines are followed fupt bylg continu-
must remove from the exploiters " 'A person saves £100 and placOUS Procession ol truck - mixers
of the poor the machine gun ojt on pdeposit in a bank. p.l.hedellverlng ready made concrete of
private coinage and regulation opractice of the banks being to keethe correct spehcﬁacan%n.l Tlflled
money, which is the prime causionly about 10 percent cash reser'gon(f:rettﬁ IS sm%qt e and ef\t/e e
but not the only cause, ofagainst their liabilities, £10 is helcJY HHSI MACASS, ANC SHE &
industrial distress.” in the bank and the remaining £9tshé)rsept§2° tr?e rlgqa% i()s?e(;v(\jl %r
_lent out to a borrowing customer, c B gt]h d %/h d
The annual report of the Publitinvested in securities. In either casgse'bl y deskedl mo ernd met obls
Health Commissioner of Indiathe £90 ultimately finds its wa fura € an Stl elss roa fs tsu']}f"?‘ e
reveals that the annual deatback into the banking system as t¥h0arvgfsgg)ggg two” |r}e$d ot trﬁa 'Ct
roll of infants below one year ofdeposits of some other person (7= &7 e?%ga,,y aid at the rate
age is 1,750,000. persons. p Y-

A{-&mn boute this s cqual

ol utro Qi to 8 ouncesol
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Made by MAIZE PRODUCTS PTY.LTD." il
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its th trol of this vital part sourceof income for all except the
CIVILISATION'S CHIEF DANGER bf our economic organisation to bpivieged few! Old men doing IaJ

exercised by a private commerci:00rious work for long hours ‘Phone: F 1996.

By Bruce H Brown monopoly having responsibilityWhile young, able-bodied mer
; " - to noﬂeybut itself. Hoev anyon¥'d|y roam the streets! Would GOODWAY
By arrangement with the "Castlemaine Mail. could conscientiously say we arJeSus call them cheering signs?
“wonderfully prosperous”, when, What did Mr. Grove mean by TYRE

: ! ! ing"? The Oxford dic-

On the 4th January; the Mel s i our governments are so impoter [€COvering . .
bourne "Herald" featured a Pea(\?vhea;eséngnngttegﬁigf slg %Izatcew(to. make use of the material,t,lt?r?narl);] mgsgl)nn%irfork}ggk\/{grgoli RE-I_READS
Appeal from the Archbishop owould then have the opportunitthings available in such abun- ging 9 514b ELIZABETH ST.(Opp.

: iomal state or position." What b
Canterbury and the Archbishoiig” apply the rule of God. Ouidance, passes our comprehenmgwas e ommal Siate o positio Victoria Market).

of York. This appeal was direc ; ; It seems parallel with the case ) €
fedto- "All CATOTANS" asking Kinctom of Gooals & s dsaMT Merzies, who wenl o 9 Which, we are sad (o be 16 G UARANTEED
them to put the Kingdom of Gotan they are only remote fronEngland - and judged its rerng S o ot fifty mil- 5000 MILES.

before patriotic instincts, ancactual affairs because the preseCondition of prosperity from -0 0= 20 Vo it is onlv be ' '
warning them that “Sciencemoney and economic syst%m the atmosphere he encoun year, y Quick Service.

el > ) . ' cause governments and big inst
whereon civilisation relies, ishased on forgery and accountiri€réd at bankers' banquets 9 : g

4 i ) ; ; tutions are again spending bor-
forging weapons which may acerror, i.e., on untruth. The onl\mgh'zncgal'iscear']t V,‘&?‘é'ﬁjb%%%eparﬁggrowed moneyg freelypthat ‘gpros"l do not have to prove that

complish civilisation's own” de-way in which the Kingdom of o : erity" seems again to be on ttbanks create our money. The
P " " judged Australia's condition of PS'L 9 : : L
struction’, and that_only Ged+Cod on Earth can became acl brosperity from the aimospherchorizon. Never' was there :Macmilan cCommission has al-
our. i J 4 brotherh : tem based h e encounters at the tea partiedfeater optical deiusion, toiready e
, Justice, an rotherhoomnomic system based on hones, - " wgichonscourt”. and at.round the corner is the ever-e> There are two kinds of money
among men can ensure peaciand accurate arithmetic. Thi oq 4 by the W‘;” fed and the welPanding volcano of debt. Therin every-day use, known as legal
The "Herald" itself emphasise(Dean of Canterbury and Fathed d.” Thi b ite jrcan be no prosperity so long ¢tender money (notes and coin)
the appeal with the headincDrinkwater have both pomteckﬁessieng witﬁsoma%asteprqz:cltiecelz overnments can only functiorand credit money (cheques). The
"Civilisation in Danger." ght;lse (%gﬁmlg Céﬁ?rfo?ngorﬁgapesavéglin measuring the nation's pro§ y going into debt to private in-volume dOff' t?le bcre%lt-n?(oneyl{ is
Unfortunately, this appeal doe:best known to themselves thPerity, but the time has come!erests, g%erggcong? yb ytheagmé)l?nltcy(’)f
not touch the root of the mattertwo Archbishops prefer only tc"/Nen we must measure the com- THE POt Q5N HE legal tender };nor){e in the bank's
The Dean of Canterbury, who iitalk around it munity's progress by the condi- DEPRESSION ogssession As th% total amount
becoming famous throug’hout th  One thing however, is certaintions. provided for its humblest How ?hbly"Mr. Groive"also gf legal tender money in the
whole world, and Father Drink-Church leaders in England ar families. ﬁpv(\)/lé‘raeoarghi?]e\(/ji?{j?lgleesf)l(?cnur’rgr?cWh0|egOf Australia is or¥ly about
water, of the Catholic Church undoubtedly more awake to thi "THE WEALTH OF FORMER brouaht about by God Himself£50,000,000, and the bank de-
another famous opponent of povincreasing dangers to civilisatior h g f ty it |posits total about £550,000,000, it
erty and the concﬁtions Whiclf)n ilin the trend of current events DAYS." War(teno'f ‘;S ﬁ)t aﬁ fnla szsdrgﬁrr]g(will be seen that for every £1 of
breeds, have already informed athan the Church leaders here a And what could he have hadP th t%' . dy legal money there is £10 o¥credit-
Christians that the dangers tpear to be. Even while ominouin mind when he said we maygs tlree thlngs unter ?.ne na-m?money, aly of which has been
civilisation arise from the privateSigns of earthl¥ disaster ardook ahead to the return of the Irstly, | € prlvlate d |trr1]anC|a written up by the private banks as
money monopoly now exercisincéverywhere we find Archbishorwealth of former days? Accord_kmonopoy ma(ljnlpp adeh fe Maliheir  own property and at
control of world affairs, and thatHead and the Rev. J. W. Groving to the Oxford ~dictionary, et prldcles z?]n ruined the ar|medrpractically no cost to themselves.
not one of the virtues of God'dssuing New Year "messages“wealth” means riches, large possecog , the same monopoly dif;jq through this credit-money and
rule, as given above, can bWhich are simply amazing. Whersessions, abundance, a greeCree tfat ovelrnmentsf Wergﬁthe cheque system that the
found in the operations or objecWe compare their utterances Cquantity or display. In all seri- get no further loans of credit .omminity” is controlled and
tives of that private monopoly. today with the facts of today, wegyusness we ale his Lordship wamoney. and thus ruined thoscohpeq  [n addition to the fact
P PO find ‘ourselves completely unablithere ever a “former day” whenWhose incomes depended on puinat” practically the whole of our
WHAT IS PATRIOTISM? to reconcile them. the real wealth of the world could iC. Works; and thirdly, the same¢qommercial activities are

Patriotism is love of one's "WE ARE WONDERFULLY pe compared with the actual an(evr(')\ﬁ%t_svidgnggﬁ'&rsof gdeo ittecdon_‘conducted through the medium of

country, and this in no way runs PROSPEROUS." otential wealth of today? He s ing in oigreditmoney operated by cheque,
counter to the Kingdom of God. Archbishop Head's "messageknows there was not. PdeUC'ggﬁﬁloonvé%?;f?sh g]r?dcrililrl]g% '{Lé’ﬂthefe is also tt)he fact.t%.at whlen
In this mammon-ruled world,included this: "We are wondertion of the things we actually sands of business men. Each govg).rnments horrow it 1s only
however, patriotism is prosti-fully prosperous, and may loolneed is not only increasing byihese brought about a seriolorc |t;m0nﬁy they geé. Do not
tuted to include the will and theahéad to the return of the wealileaps and bounds, but with a degiminuti th t of pyr.'magine that the modest tenner

- . ' " : i Iminution of the amount of purygy “subscribed in hard cash to
desire to filch other people's courof former days." Whatever diccreasing need for human ]abourchasmg power in the hands of tr f the | tuall hed
tries for financial purposes. Inhe mean by the words "prospeFurther than this, wealth in the community. A slight reversal 013?6 o the oanst acltuadydr(?tac ﬁ
the same way, science, instead ous” and "wealth"? The Oxforcshape of food, clothes and shelijat proceés is now taking plaCsir(re] |goyveerr?tmi$]?0' the blar?k Sl
serving civilisation, is being pros-dictionary says "prosperouster is being deliberately destroyetiq confuse those who have n'Whgtythe overnment aot was
tituted to forge weapons "of demeans  flourishing, — successfuor withheld while people go hun-\yakened up to the swindlethe bank's gche ue Actgall the
struction to attain certain finan-thriving. Leaving out the "won-gry, naked and cold. "Return" church leaders are in thi¢ rivate bankin (s]sfem is inycom-
cial, ends. If the power of thederfully”, if we really are pros-of wealth, forsooth! Wealth category, and to CaIIBIete control gf the nation's life
private monopoly to impose orPerous, why have we so muccomes from the Creator and haii a3 chéering sign isand exercises a power greatér
Us a monetary System based (Preventable —poverty, S0 mMmuCnever been withdrawn, but a lackahout as sensible as the remathan Parliament itself. That, and
financial forgery and erroneousPréventable suffering, and s of so-called wealth in the form of another Methodist clergymaithat alone, constitutes the danger
arithmetic were eliminated, sci-many unemployed WQe” there of finance, which comes from thethat the financial system woulto civilisation.
ence could then forge plough- SO _Mmuch to be done? In Victoripanks and is composed merely Cpe satisfactory i%/ Christian

alone we need more hospitalink on paper, has prevented thiprinciples were “applied by thos=

subways to Flinders Street Stemajority” of p90ﬁ|e from having who operate it. The truth is

tion, a new station at Spence zccess to wealth. This lack of o L :
; . that Christian principles cannol
street, more bridges, more OUfnanea was deliberately broughimake one pluspone pequal three Maurice Colbourne

TO NeW Readers lets from the Clty to the SOUthenabOUt, and we are foolish enouglnor can keeping our heads an On Prospects in

suburbs, better roads to and fro

A i to allow a bank-made pen and intrecovering to the conditions o
of the e Doy’ gl fon-crodadelcengy lo ac a2 a eOlclSas™ Wake ie” betpiet 1, | it 1o (o
" : " i urchasing power equate wit V.
New Times protection of Kensington aNtowing stream of God's gifts. Phe peopleg's %roductign. It cai30) thus reports Mr. Maurice

other low-lying areas agains - : !
flooding, ext)éengion of Wateg anObviously, the Archbishop “hasonly increase our debi. Colbourne, well known author

floodin . i - : d writer on economics
irrigation services, sewerage arconfused wealth with money, With heads of great Australiaran9 . 2C0N0 ;
elegctric light for country tgwnsywhereas the terl\r?s are in no V\llajcfhwcges sending out énessag',sﬁ\rl)ggrktlrll-lgallatLo%dgjneetlng in the

i : uniform railway gauge, telephonSynonymous. Money is only of the description quoted it is no . - i
ﬁ%",{]‘gmo‘f,\t,hé%r rl;]ooosci, O?tﬂ and wireless )?a%ilitiqes whef)reveBap‘i‘r tickets and bookkeepingto be wondered at that th(inMréf'\/:ﬁlér'cisi?é%()%n?&lggﬁ%k
press is gorged with items there are settlements, repairs a/but wealth is anything that pro- Church in its widest sense is n(sa?d he didpnot know what Mr
undi esteg news and hun extensions at the University anduces human well being. Sym-playing the part in liberating theyp o nart thought he was getting
minds are crying out for infor} the Art Gallerﬁ, repairs and exbols have been confused witrmasses from financial bondage

0

At a moment when the wo
is gorged with unsaleak
goods and human bodies

when he got the Premiership of

i " i _ tensions to school buildings, bethings. and in spreading the Kingdom o i
gjeag:,%rfjritr?g tﬁ'e&f'ﬂ‘eefére'sy?” ter -accommodation at oulpMR. GROVE ON "THE SIGNS God, that we have the right t(?'?)?étv"’i‘hcbe”tmwé'é‘éth%do'lgb‘%g? was
without regard to whom it mi | asylums, better footpaths, and a " expect of it. Instead, we regrenot free, and an important point

the other things you can add t OF THE TIMES. to say, it stands largely in the ’ .
offend, the truth of what ! ; , Y gely to remember was that Mr. Aber
happening. the Illsthyourselves. ﬁllfthe hma- Mr. Grove is the president of way of the spread of theé Gospeénart was not a free man. He

At the same time the poli \tl%lraks ta;ggﬁerrg(?rlflfbun?jzirfcgs((%he Me”:iOd':'St anie o} Vio 28 Jesus preached it, and opermust behave as a good debtor in
of this paper is not mere dg- is one of God's habits to give u ﬁ'”ak anh asr}]anlah. f0 )&OUsupports R e oo e orthodox sense so long as he
structive criticism; that, i | something for nothin a%d H(t e e e e O aaaheople to the credit monopolywished to preserve the right to
view of what is happening - | &k g doing it g, N of that Church, would be dpl.easet(the placing of the real wealth oexperiment. A second point to
all sides, requires }?1?) effogrt A?cer?k?isr?g OI-IIr;:%dI ﬁggn ul:())I%JC\WIth the ‘message” issued in hj;the community more and more iiremember was that Alberta was
Ithe & tq | i ol pd o h p .|1name,at"thls particular time?pawn to the private banking sysnot autonomous in matters of
all—the Tacts alone proviae ISapproved oOr sucn a prinCiple'Read it. "The signs of the t|me5tem’ and the rendermg of prOdU(Currency and the control of the

The policy of the "New Time | and our "governing” authoritiesare cheering. Australia is defi-tion' absolutely subservient tcmoney  system. Could Alberta
is one of hope in the midst | ~admit the|{ netctessny. V\/.mvtﬁhernitely'recovering after the de-money and t0 the private fewbecome adtonomons? That was a
despair. It is one that wot %re We not getting ?n W'd €M pression. If we can keep ourwho control money. legal question and he could not
lay the foundations of a hay Io\églryau%ﬁ(\)/ﬁtmrgaeg "%\r/]e Cg‘r’fr’]gheads, 1936 will bring happiness |\ - oe oo £ syouLp  TESiSt the thought that if there
pier civilisation without dis- f' o y 'YV\/' h and prosperity."” What are thes ) 5 5 was a legal appeal to decide
turbing anyhing that is goo inance é g{ | eA alve I\r/l‘o"cheerlng signs"? Threats o KNOW ABOUT MONEY whether Alberta should be per-
in what we have. It spells prog- MOREY- oI SEIEN TN hstanwar! Thousands leaving schoc_ Everyone should be told thapmijtted to conduct an experiment
perity alike for the produc Dyronﬁl’arriré Sai?egémer:'s Elsjgrsrgtqwnh a hopeless outlook! Interes ?%?ety gﬁmes |r][tobeX|§tencin financial autonomy the ver-
and the consumer without ug Dr. Priestley, and even the Mel®" bank-created pen and in?ﬁ’ t eh Oth  dommu .tar] S’hardICt would be in the same spirit
setting private enterprise & o Y Yy, 8 ted lacmoney alone taking more pe fa W he”. e Commun'.ytl)s ST0las the verdict given at Washing-
with a minimum of govern{ PoOurne “Argus- were quoted las, - "fom us than the total tax:©' Purc asmgepower It Is becausign when the "new deal" came

i week in proof of this. A week,: money has been cancelled by ti ; i
ment interference or control. | o TS had the testimony ction at the end of the war! Apanid ) ot us give you the acumpenf&r wedr%mr?gtt' aﬁl{;ccr&egx%%rtl”

If the "New Times" mee | His Majesty the King, the Princenational debt 100 times greateission of Mr. R. G. Hawtre
with your approval you cz | of Wales, and our own Governorthan in 1862, with a polpulanorof the British Treasury, as fc}llitcgesgfae aunt g)efgpepetﬁé;owgse Stlég'
best help its campaign by mak General to the same effect. Ov¢Only four times greater: Wide-|oys: successful they would  be
ing it known to your frienc and over again it has been shovspread malnutrition! Increasing | zgree with Major Douglas tha'stopped. it sucr) 5 ol O

e}

and by yourself placing ¢ | that there is no difficulty maternal mortality! Alarming panks create money, and th :

order with your newsagent ' | whatever re%ardin? productioifalling off in the birthratel 54e depression a)\lrises forlg\éer?k%a?ébegca Slto(\;/;/;u'%rg(étit
regular weekly delivery or | and the physical means clIncreasing numbers sleeping irga its of the banking system ithaving been tried and found
sending your direr | distributing = production.  Thepublic parks and searchingihe ~discharge of that vitawanting. but a case of Social
subscription to New Time¢ | whole thing falls down on therefuse tins! Youths forced into f,nction.” Credit gﬁot having been tried
Pty. Ltd. Box 1226 G.P.( financial or accounting side, anthieving because they cannoiThe pean of Canterbur tThere was a much better
Melbourne. this failure arises from the facget work and because "work” is \ynom reference has alread{/’ becchance in New Zealand. which

that our National Government  still looked upon as the only made, is the gentleman who saiwas largely autonomous.
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was devoted to providing individual
homes for the people, whether
rented or purchased. Does this
argue general prosperity? And do
the figures of 2839 new homes in

Page Four.

city starved for homes during the
last six years, indicate even that
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would-be money reformer is con-
fronted in his uphill task.

After all, with the sound of the
sackbut, psaltery, and all kinds of
music resounding in the Market
Place and the Bank Parlours and
echoing in the high places of the
city, how can we expect the still
small voice of the money reformer

any of the leeway is being made

| have never been able to blamtg be heard above the din?
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Those Who Draw

Dividends From
Death

up?

boom forced by banks and ban

subsidiaries in the desperate effo
the enterprise during hostilitiesto keep things going a little longe people with peculiar
but handed it back when peace w.by putting a bit mere interest-beai'new” God of whom
Published every Friday by New Timesdeclared. The cabled evidence saing money into circulation. When
nothing as to compensation, bithe Herald can say that 6000 ot
Box 1226, G.P.Opresumably these patriotic British7000 out of 9000 permits 44

or despise that great Pharoah of old.
who, time after time, refused "to ! C - .
Whatever boom there was, alet the children of Israel go"! How\évtrr]iigshlelst\r/glecﬁovtvélla?r?oﬂgzsitr% g%rbgle
anybody with eyes has seen, wascould a potentate of his great stan )
ybody Y ing and ancestral experience be e Of discords. Let us, who are Money
pected suddenly to associate HUTLHE
sequence of plagues amongst nrenewed effort individually and col-

Nevertheless, the day will come

Reformers, continue to work with

wrath of alectively; not with a spirit of ill
he had ncfeeling or animosity, but with full

knowledge; whom few had everrealisation that in the end, in spite
heard of, and whom none had seen©f the power and influence of Fi-

It was only when a disastrounance, the truth will prevail.

tional tragedy was being enacte ~ And let us pray that history will

ers were compensated by Turkewere issued for homes ordere before his very eyes that, in desnot repeat itself, that our financiers
for the dislocation to their hon-and taken possession of, fre peration, the Pharoah did eventtand our orthodox experts and our

ourable business. Possibly theof debt, by private citizens, ally "let them go.”
may even have received a bonithen we may begin to believe it
because it proved such an outstar prosperity talk. New bank build-

ing success.

Government will not wait (like
And so today, as it seems to mPharaoh) for a "National Disaster"”

we have no right to expect that oubefore at last deciding "to let the

modern "Pharaohs of Financepeople go"; for already the people

ings, new flats in St. Kilda, andshould have immediately recogniseare girding their loins; and they

3. Since the war the same Vickadditions to Myer's and to Collinsthe logic of the Money Reformer'shave none to guide them!

ers interests, which acknowledgHgouse leave us cold.
that they still have subsidiaries i1

such places as Spain and Japa,
have consistently opposed disarma-

ment—a phrase of F:om:nander Sir The FIrSt Real
Charles Craven being, "Geneva Shortage

or any other troublesome organisa-

arguments, or acknowledged th~
truth of his prophecies, and shoul
therefore long ago have come t
realise that these modern "plague:
of economic disequilibria, "over-
production,” tariff walls, unemploy-
ment, and universal discontent fore
shadowing war, are and have been

They are tired of making bricks
without straw; they refuse to be-
lieve it is just or true that the intel-
lect and influence of the individual
should vary directly as his annual
income. But they realise that the
future of this country and the future

The worst things suggested tion upsets large submarines.” . .
recent years by writers on th |t is difficult to find words strong _Almost for the first time for

armament racket were more thienough to condemn the evil activiY®ars, We have a genuine case
justified by official admissions madities thus exposed—activities traitorShortage in production, of orders
to the British Armament Commis ously carried on by men who ShOU|WhICh manufacturers cannot C(?p
sion last week by Commander Spe arraigned for high treason, buWith. The Royal Australian Air
Charles Craven, of Vickers anwho instead figure largely as reForce has, thus far, been able
Vickers Armstrongs. In the lightcipients of knighthoods and otheobtain only 18 Hawker-Demor
of his statements the ghouls wtdecorations." bombers and three Seagull-Amph
rob graveyards appear immacula’ \who are the men at the head aPians, while it is reported that i
when compared with the gentlemesq ofont of this ghastly businessCannot yet get delivery of 50 mor
controlling what is now generally oo into the affiliations, and youalready ordered, or even any i
known as the Bloody Traffic. FOIyi giscover, once again, that the formation as to when an additiong
graveyard thieves merely despCyre ciosely linked up with the little42 which it is proposed to purchas
the dead, while the gentlemen Wqang of international financierswill be available for shipment.
direct thg various V|ck§rs interestyyho hold the world in pawn. This will doubtless be hailed a
make their profit bysendingmen 0 There js little difference to themg victory by Professor R. C. Mills
their death. To turn the manuang apparently as little concerigne distinguished gentleman of th
facture of arms or poison gas tynether they starve us into desBanking Commission, who twd
gain is bad enough, in all conyytion or blow us into eternity. demolished th 1
science. A case might be made o : ~ . years ago demolished the case

- - Even here in Australia we fin(monetary reform (which he is noy
for supplying them to one's oWiine vickers interests representeannointed to try) with the triumd
nationals, though it is hard to Sepy knox, Schlapp & Co. Knox Egnt asserti0n¥ s o sommo
why a private soldier should bigehiany & Co. are located in Col?allac that the oroblem of bro
Compelled © undgrgo terrlble Plllins House, Melbourne, heart of trductig,n is solvedpand all that) re
vation and risk his very life for o stralian banking web. The hee s is to solve the problem ¢

the slender war-time pay whe o the firm is SirRobert Knox. . .o o ,
others should draw dividends fror aond Sir Robert Knox is himse /o Stribution (Sydney Morning

supplying him with weapons to pros pank director. Herald, Jan. 27, 1934).

tect their far bigger interests. Still Monetary reformers, however
a case might be made out for this; may take courage; there is an e
but what of those who not only ildi planation. It appears that Britai
make a profit by supplying arms Those BU|Id|ng liked our bombers better tha

to their own troopsput who like- Figures some she had ordered for herse

"SMITH'S" AND THE BANKS.

In view of its past history, con
gratulations to "Smith's" on the fol -
lowing discoveries, as announced
the world in the editorial of its cur-
rent issue:

"Banks acquire their assets fron
their liabilities.

"The more they owe the sounde
they are.

"When it comes to debts, bank
are about the only institutions ir
this world that seem to thrive upor
owing them.

"There is in that country"— the
United Kingdom — "£70,000,00(
worth of coins, copper and silver
in the hands of the public, and abot
£420,000,000 worth of Bank of Eng
land notes. And the money whic
the banks owe the public, and o
which the public can draw cheque:
amounts to just over £2,000,000,000

"Banks, therefore, can create
money by making entries in ledgers.

"It is this power to create money
which is the subject of worlc--wide

attacks on banks."
* * *

What has spurred "Smith's" on to
this sudden awakening?

Possibly the following
autobiographical note: " 'Smith's'
three yearsago had 80,000 share¢
which have since reached 25/-a
share. They had to be sold a
about 11/- a share,because th
bank said so."

If "Smith's" will only keep on
keeping on, perhaps some day the
may be some meaning in its sub

of the Empire must soon be en-
trusted to a younger generation, with
vigour, and imagination, and pride
of race, and a great faith in the
future destiny of the nation; so, in
spite of all, the Reformers have
hope. —The National Citizen.

title, "The Public Guardian."

wise make profits through supplyin™ \\ih the annual figures now beand which apparently were not §

Bankers' Ramp in
England

Well, cheerio, we are not the
only country getting the bankers'
squeeze. England is just at the
moment undergoing as pretty a
rape as even a Regent of the
Bank of France could imagine.
First the War Loan was con-
verted to a lower interest rate,
"greatly restoring" the nation's
credit. Tough on the private in-
vestor who had bought War
Loan. His income was reduced.
But are taxes to be reduced? Oh,
no! The lower interest on War
Loan simply makes it possible to
bring out new issues. The Gov-
ernment has just borrowed from
the banks one hundred million
ﬁounds, and plans to borrow two

undred million more, for re-
armament, just thirty times as
much, incidentally, as it refused
to spend for the relief of dis-
tressed areas. Of course national
defence is now a necessity in

arms to the enemies of the'ginning to trickle forth, we mayefficient as killers; hence she toolgjrect or indirect results of the per.England in view of Hitler's pro-

country? Yet this is openly and

shamelessly confessed by Vickers. some further

expect

These three open admissions WEihe recovery merchants. J. ANOW somewhere west of Suez)
made last week: —

1The Vickers companiesacord from his home studio, thgoing flat out to meet our needs.

after the war, received money frol\;e|hourne Herald, has already be- And, anyway, we're not short o
a German armament firm, Wh'cgun to "look back on 1935 with well-meat or wheat or milk or things of

windowparental liberties with our ordersistent refusal of '

dressing for the summer sales (&8s she did with our "Sydney,"the people go.”
Surely it is only reasonable an

o ; ; natural that our "Money Rulers
Lyons, signing a new phonograph Meantime the bomber factories A" should say of the Reformer, "Wh

is this ignorant upstart who dareEngland, viewing conditions as
‘to pretend that these economthey are, have never failed to be

plagues' are, even remotely, cobig shareholders in Vickers.

'Finance" to --|e1%ramme, but Hitler's programme

as been induced by the opera-
tion of the loan accountanc

cycle. And the chief sharehold-
ers in the Big Five and Bank of

manufactured Maxnp gunsﬂdurln grounded satisfaction" (sederald
the war for use against British sc

that

diers. . T . .
h ) The same journal in its issue cnoticed it.
3'T € same companies were "the previous day got quite a kic
nancially interested in, ant

out of last year's building figure
in Melbourne. "Back to Boom of
1929," it cried, and splashe
photos and figures around its frorn

maintained an arsenal and dock
used against the Australian ar
British troops at the Dardanelle:
right up to the eve of the war
The Turkish Government took overP29¢

The significance of the building
boom was expressed in the photg
which showed exclusively thos
barracks for temporary lodger
known as flats. "An analysis o
the 1935 permits," said thderald,
"shows that 2839 were fo
private dwellings, of a total

THE PRINTED WORD

in
Pamphlets, Booklets, Leaflets,
Weeklies, Monthlies, Annual
Newspapers, Magazines, or|
Books
EXCELLENTLY AND
ECONOMICALLY

PRODUCED value of £2,481,078.” The total

By permits numbered 9201, an

THE ADVOCATE PRESS their combined value wasg
309-319 LONSDALE £6,560,704; from which it

PLACE MELBOURNE appears that only about a third

Phone 6831 (3 lines)

A NEW SERVICE AT A
JUST PRICE

Clothing?  Repairs, Alterations,
Dry Cleaning.
10 per cent, discount to
Readers of the "New Times."
Suits, Overcoats, Costumes,
Frocks, Dry Cleaned and Hand-
pressed, 4/6.
Have you torn your coat?Let Saville
neatly repair it from as low as 1/0|
Have your trouser cuffs becom
worn and frayed? Let Saville repair
them from ~1/9 each.Have you
lost beys or monethrough worn
pocket lining? Let Saville reca
the ends of your pockets
each.Coat Buttons sewn on, 3d eac
6d for 3. Coat Buttonholes repaired
9d each;2/-for 3.
New Trousers made to Match
Your Coat and Vest

SAVILLE

Leonard House,
44 Elizabeth Street.
(Take the lift in Arcade to 5" floor).
Pick Up and Delivery Service City
Radius.

the building programme of 1935

nected with the working of our an- —"New Democracy,” N.Y.

sort—though hundreds ocient and standard Money System""
financial review of 15th inst.).thousands of our people haven'Who is this ‘alien’ who woult

undermine our control of produc-
tion and consumption by advocating
his own new-fangled religion as a
substitute?" "Naturally," they

BOOKS ON MONETARY

would argue, "those in captivity de-

sire to escape from our jurisdiction REFORM

to reach that mythical Promised why Poverty In the Midst of
Land flowing with milk and honey! Rlenty? By the Dean  of

Naturally, those in a debtor position
wish to escape from their indebted-
ness! How fortunate that we
Financiers have not been carried
away by popular ignorance, and ill-
founded sentiment, but have stead-
fastly continued to carry on the
'system' of our forefathers, which
has been imposed upon us (at our
suggestion) by Parliament itself!
A system, which, with careful
management, we control
automatically with immaculate
Gold; and continue to do so even
when Gold is no longer available in
adequate quantity!”

That is in broadest outline the
“Money Mentality” with which the

y Sm

Dividends

T ﬁml'\t/lh ..... g i
e e e o imply.
Will T. Dugb(];an..r.y ........... py 7d.

Modern Problems and

Douglas..........c....o...l 5/10

Douglas...
An_Outline

HMM
The Douglas Manual
ALL POST FREE
Obtainable fro the Douglas Social
Credit m 8

Movement, Roo
The Block Melbourne
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The Case For Actior

THE OBJECTIVE. fattempft to issue money in thIF
The material reason why w thr countereiters and sentance
associate in a community may - : : ' e Wi . . .
e g_%tgasTﬁ%n%Sﬁggn?hlargoyﬁSoc|aI Credit Without Technicalities hem o heaw terms of mprison
| . IS 1 | < !

work to be done will be done as issue money in the form of book
quickly and as efficiently as pos- entries operated by cheque we

sible. Our objectives should The appointment by the Federal Ministry of a Monetaommission of In- (Iéﬁilghmgggjsba}amlijergilogvivﬁemetrg
therefore be: — quiry is a double insult to the people of Austrafiest, in the nomination of dictate  the  policy  and
(1) The maximum of S ) . e ! policy
production, up to the personnel whose majority judgment, at least in @oas matters of maj \a(drpltrﬁlstratlondqgfthe entlrg ?tate-
satisfaction of all the needs of  importance are concerned, is a foregone conclu@iokess, by some mirac the Tie o e tarer
V% The minimum of effort and  Of grace, Providence gives them a sudden and cdenptihange of heart" money is never more than a
the maximum of leisure in sup-  and second, because inquiry is no longer necesséwycauses that a trivial ~portion of our entire
lving ourselves with what we . ) . . . L supply, while bankers' money
ﬁeyedg obvious and which have long since demanded acttrer than investigation. constitutes about nine-tenths; that
These things, which we may As it is extremely unlikely that evidence will eithbe invited or be volun- bankers, unlike \?Voelﬁ”;%fﬁggﬁifﬁé
call economic security plus free-  teered from the Social Credit movement of Austradiad as such eviden it: and that bankers not only Issue
dom, are those, which every or- . - . » @ : y
dinary household aims at, and the ~ Would be of no avail unless the Commission werenapéded, we endeavo tf;]elr Ownt prlvtate _tnfloney but
nation, being simply a multipli to set out below, as simply as we can, the outlifi@ case which has ne\ charge interest on it forever.
ﬁgﬂ?rg”yoge e%zgthe(gd% pnShould — yet been fairly answered and which to us seems swarable. Hg\lfIVOUIgE BEEV\I/SS:\JASDI\IEY
same aim. If anything is being Regular readers of the "New Times" will fimtbthing new in this, bt AUTOMATIC CONTROL_
ﬁm;trf}?d"‘]’]‘!lﬁ'ecgcgh%”'Spggtggget'h%r we would suggest to them that they might bring tlositechnical statemel The State—that s the
proper balance, then it becomes  Of the case before such of their friends as aren dpeconviction but not ye community—in  issuing  this
the principal and pressing duty  convincec money, should look to two
\?\Ihz;rt]gvgroviesmvmvregrg tOIr‘]mta right thl‘lgk?:' first is that the issue
mocracy, where thg' government _ - should not be controlled by any
is elected by universal sufrage, = THE IMPEDIMENT. Prime Ministers, presidents osuggestthat a thirty shilling a individuals, however
where the people themselves a But while this is true of the Employers' Federations, and thweek level is the best we can dtrustworthy they may appear.
the government, there should bcommunity as a whole, it is failike. for ourselves? It should not be controlled by

no difficulty in bringing this from true ‘'when we examine th¢ Very well. Let us assume tha It is not ﬁroposed here to gPrime Ministers or by political
about, at all events as far as ttcommunity as a grouping to-they ‘are correct. If there isinto the theory or technicalparties or by economists an%
majority are concerned. ether of households. Thouglenough money in existence to ercauses of the shortage of monemore than by bankers. Any suc
The “objective of industry isthere is plenty to go round, theable all our goods to be sold at Suffice it to say that money iscontrol would be fraught with the
therefore ‘goods plus freedom. Imajority suffer scarcity, while fair price, then there is a verynot correspondingly created agravest dangers. The issue
is not WORK. those who have the most leisuteasy and simple way of removing?oods are produced, as the foshould be automatic, and should
chiefly hhave it Re((:jause itt1 is thrusall our difficulties. owing simphle exadmgle shor:/vs be govefrned, not by the Whltmsbotr

THE PRESENT POSITION upon them. And at the samc gjpce goods abound, ther/Go into a shop an uy a thre¢viEws OT any person or party, bu

Viewing the community as athem eisure with the one hanciioud be o physical dificutty in BENY BaSKEE O C00008 SE b%éﬁ%n%%mgf'”?edaftﬁgift'ﬁsa%fd”&?
whole r?ow does its yosition't on teﬁure W the s a”.tglvm%the unemployed, the sick OlIJ”| S v avr?t ®oenc '(t;ehm?he money, which is available to let
square with its double obpective’?I _shna;]c er? away Their secttand the aged a standard of |,V,n|stdas|yourt ar pencg' N donthat wealt%y be consumed

qm roduction its aim r{as subWIt the other. at least equivalent to that of th@nd plant your seed. In du: :

p Nearly all our problems of to-p5sic wage earner. The goodCourse you will have a gardel A NATIONAL DIVIDEND
stantially been reached. In thday aré traceable to this unba jre readv o be delivered to therfull of cabbages. You have in- :
primary or rural industries ouranced distribution of goods an y N 'creased the real wealth of th, -n€ second thing to be looked
output_has become so great thgf |oi d ﬁ > alllif only they had the money. And. - here has w0 i that the issue of this new
we have every year a vast surpllo eisure, and so we have d|n OSnon our bankers' argumentsy thCOmmUr“ty IBUth ere as |t\m0ney ShOuld go to everybody |n
in wheat, wool, meat, milk but_q_u?rter a m(c:)vement_ towarg >(money is there. Since th_esjmoney Supply been blnc:'r(easecthe community. Until now the
ter, eggs, fruit (fresh and dried C|a|tsr2n Or| or_nmlgnlls:m, an Kneedy people have not got it, ,thow are yo_u_tol%ﬁt ac mof”title to share in the community's
sugar and many other Stap?ano er a leaning to Fascism. Amyst’ therefore be in someon than your original three pence fc o2 i 6" have an income) has
ines. Coal, gas, electricity, irorQ (Nese aim at some sort of else’s hands—in the hands (your whole cabbage crop? Ogeneray heen derived from as-
. ’ ’ planned economy, or security, biyankers, of bank-controlledfom any other form of natura‘sisting, directly or indirectly, in

and steel, cement — we have r foti ; ‘ _ 3
problems’ here. In the manufac® characteristic of each is forc monopolies, and_of the wealth,ncrease: the production of that wealth,

i Ision. i i i i g
ture of food, clothing, houses an °F ¢°MPY . ._generally. So, if the bankers Taxation, if levied as a toll ofthat'is, from work. But today
offices, furnishings and ”tensnssugiciénrwt %ggeitr?é’) %rnoéj‘i‘fcggr”di'é case stands, it clearly follows thamoney and not a toll of goods Cye find' that, owing to machines,
and the like, there is little WeZ ity i v o f distribut the State is bound in justice tdabour, cannot secure a prophyman labour is a rapidly de-
need or wish which we either d1CUlly IS merely one of distribut- take by way of taxation from thedistribution of real wealth, whichcreasing factor in production
not or cannot supply up to Ou\I/Cgumestergngsthgrtoghuececddrrtggtrilo:”Ch far mlorehmolr&ey than;}tdoes‘ls not monetised. (hence the futility of strikes).
ires. ; : : Not only should It tax them to i

g(rzggttiodness,lrep_seoplse fg{prg;ed fg\ﬁ's to be found in some adjustmer yrqyide fo); those whom it is the _ THE SECOND WAY gQﬂgL‘ﬁg pro\ﬁ\slieonn foriﬁ%eﬂlﬁgﬂ
eager to furnish us with these0f our distributing mechanism.sate's duty to provide for—bu This brings us to the seconipioved, since if they cannot buy
and quite prepared to exchanc This mechanism is what we calyyho are so shockingly neglecteway of attacking "our problem.ihe goods produced; even the pro-
them with us In return for someémoney, or income, which is, Cthat the State makes far worsHad our money shortage beeducers of those oods, being un-
of the things of which we haveall intents and purposes, the onlproyision for them than it doesmerely sectional, then it woulcable to dispose of them. are Jaced
a real surplus. And it is no exway by which would-be “con-for convicted murderers anchave been the duty of the Staiwith ruin, On moral grounds

aggeration to say that our prosumers can have access to tlother criminals—but the Stattto adjust this b tgkin monevalso the whole cor%munit
duction of most things could begoods produced. Given sufficienghoyid al : bli J y g ) y
; P should also carry out its public th ho had thawhether employed or unem-

doubled or trebled at short noticmoney, the individual has nc ; rom thoseé who had more tha b ]
and with litde difficulty “fouble today in attaining both O'ks by taxation, and not bisufficient and giving it to thoseployed, has the right to share in
i anri i i W ' who had not sufficient — such ¢machine production. For, when
~ The reason for this enrlchmensecurlty and liberty; without Where does most of our naprocess being limited alwave k;a man invents a machine, univer-

is partly our soil and natural reemoney, even the spiritual work.. : P g. ays.

sources; partly our wonderfuof the community is sadly ham tional loan money go? Is it Nothe bounds dictated by justiceSal law and practice admit his
d ' i . i e spent mainly on wages to workThis i i i i right to special benefits for a
variety of climates; partly thepered. Given sufficient money men? Has this not been the eThIS is recognised in taxation aIIimited number of years. After
labour which is available; partlythe State has no difficulty -'n_sential point that government:over the world. _ that his patent expires, and his
ot aCCUPPIaf'On of Tea{ capitalcarrying out its duties of provid-poyc®jemanded in all scheme BUt Since the shortage is nocqniinntion becomes  the pro-
Sa Iﬁ’eg éat%orgs,t ?:t?’nef'I re_SSer_\t/mg or the sick, the aged and thIDut before them for loan alloca©nly sectional but, to a .farperty of humanity. The ma-

upplies, etc. bu iefly 1s Itdestitute, or in undertaking an; F 2 What hardreater extent, universal—sinc - ; ;
d h f Ili- ; tions for years past? What hag : . ~chines of today contain the fruits

ue to our Iinheritance of Intell-scheme of social bettermeni the total money claims in i
ence, and of the marvellou:Never do we hear a Minister say ens t|0 _tdhese Wahges? Ahre theexistence would not be sufficien of innumerable patents long since
tuits of this intelligence as ap-"where are the materials to com not_outlaid upon the purchase « "4 r all the goods off the mar€Xpired; existing patents on Ehem_
h o : ordinary consumable goods al ! . may represent only the one-hun
lied to God's gifts, and particufrom?" or "Where is the labour ket at a f then it b y Tep Y

i ' : Wready produced? Therefore, iK€t at a fall price -- fen 1t be qgregth or the one-thousandth part

arly to the harnessing and adapiy come from?" The everlasting : : isicomes equally the duty of the - P
ing of non-human energy, or surcr s “Where is the money tcc'e 1S enou%h money in exist quary Y of their usefulness. Hence it is

- y tc State to make up the money dt ; =i
Nater clcr)]alItS g/gneodl aonr(rjnselgécome from?* ?hnecepltj%lik():u%/lvérlfssear%o?r?st’hgni%-ﬁCienCY- If private individuaé not right that any individual or
water, » gas, ol Our problem is therefore onéterest of the community, then th

t” C|ty . 7 . - e e e e e .- bl R R e e e e e e
Turning to liberty, we naturally f money. Money is at once thipyplic works also should be fi- |

find that, in proportion as the sur<€Y,and the impediment to secu nanced by taxing those who have

is harnessed, so is man freed. 'ty and freedom. a surplus of money. _ AFTE
industrial production is not ar-ATTACKING THE PROBLEM Carry these processes to their R SMOKING
tificially hampered, if it is al- logical conclusion, and total taxa-

lowed to use the sun-driven ma —THE FIRST WAY. tion would be more than doubled.
chine to the fullest, every suc There are only two just ancHow would the bankers and their
ceeding year and month see prisensible ways of dealing with thisfriends react to such a policy?

duction increase on the one hanproblem. Yet it follows if their premises

and human release from nationi The purpose for which moneyare correct. ) ] R %
housekeeping drudgery—or whegwas invented was to have a col Such a course is (:Iear!ifJ impos- i\ o
we call unemployment—increasivenient way of distribution, or ofsible. And it is impossible for . {
on the other. buying and selling things. Henc¢the very simple reason that there Sy e

We have actually reached ththe first requisite of moneyis not enough money. By way of
position in_ Australia that lestshould be that its supply woulcillustration one has only to reflect
than one-sixth of our people aralways balance with the supplithat, if the total money incomes

engaged in producingof goods available. of the whole of Australia were to
everything, which we use, antsome people say that the supply [0€ lumped together and then
store for ourselves, ~antmoney today is sufficient. Banker:divided out equally, we should FRESHEN '

everythinﬂ, which we export. say it. So do most of these glorifie€ach have a personal income of
From the community point schoolmasters who act as bankeronly about thirty shillings a
of view, therefore, we have paid advisers or chorus leaders, aiweek. Will any “sane person, THE MOUTH
economicds_ecurityI and we have who are called University?ftel‘ Iooléinfg around aotl c%ur

at our disposal an ever- professors of economics. And sfarms and factories, and after

increasing opportunity for do lots of other people closelyconsidering what one man with 3d. PER PACKET
leisure of liberty. associated with bankers, such as a machine can turn out in a day
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group should exercise the clain i robs the unsophisticated and the un-
Eﬁ %ht%ir WhOlﬁ_ benehfit; |3ti[|)| |eSSdLetterS to the Editor wary. The ((j:.e‘r)]sorship, whichf pre- WHICH IS THE MAD HATTER?
at the machines should be used, vents radio  stations rom

as they are, to deprive a high per- | AND SUBDIVISION. broadcasting objectionable matter,

centage of our people of their op- From wartime until the com-Should include safeguards for the The article in the lefhand column below is from a rece
portunity to earn an income <o CF e e o nkhatched g People against being deprived of issue of London "Truth,” and might just as easity dred-
through their services in indus J 2 0-"0 < 20l tens of thousar their  savings and ~reduced to ited (or debited) to any of our Australian dailypes.
try. The unemployed man isP y That in the right hand column is a reply in simikain by

; f alleged home sites were sold t e i ; Py . P
just as much an heir to the bene® ; ; : Perhaps it is too much to expect Mr. W. H. Wilde, of Birmingham, as published in 'Sal
fits bequeathed to us all in meduestionable firms using questior . “5remier with his following of  Credit" of December ¢

. P able methods to unfortunate, trus
chapical and, Slenie, Knauiedl gt Lok hagnt hy s county g, o be comversan
or the alphabet, and just as wmaking judicious investments in reéracket—although many thousand "Here comes the Hatter," saic "Here comes the Sound Finan-
now recognise the right of everyes’,fﬁtg: r']l'he Wholetbysmess reek of cocky farmers fell victims to thethe Cat, with a _grin. "Tell this ﬂ,ﬁr’ 5?'dbthet Cat. tTeII t.g'?
one to edur(]:ation scr)] we shoul((jj r<me \}gr;ngsé%gﬁétg?a&y %ﬁ:glﬁ?d Lshkgirks in th% last Car?]paigr.'.'ttle girl about Social Credit. F;Ieﬁtyg"lr about poverty amids
cognise their right to goods._. = v e Labor party, however, has n "Delighted, my dear," said the~% Y. .
There is this condition—i theira"av'nglr?%ﬁﬁcaggdm%gfttécgggqﬂﬁr:excuse_ for sitting about and permi‘HatterE.J " wou¥d if I'had any . Delighted, my dear,” said the
services are required by the anwh}ille tjhélir gvictims—havin lost ting this crooked business to corclear ideas about it, but | haven*Sound  Financier. "You see, the
munity (for example, in public ;oo = T e %ver tinue. Therefore, we should expeiThat's the advantage of it: it's sP€ople have E?e” SOhC|eVﬁI’ Inn-
works), then the community car Oryt 9— P thare v M. Tunnecliffe to take steps to-beautifully vague." venting machines that there is
make "reasonable demands up,, OB recognition o e 1act Mawards sheltering the breadwinners",; | : less work and therefore less
them, in accordance with theithe Premiers” Plan would not anrom the onslaughts of the lan u S%I’e y you candg|v§\|_mewages and the people cannot buy
sex, age, state of health, occupCOUId not work dragged the goVerr crooks, and by a judicious twitch tS0me 1dea, arrg]jue Kind Icef-all the food and "goods SO we
tion or other fitness. This aga“ments into the open in their urgerthe toehold he has on Mr. Dunsta For instance, what kin ofhave to destr.oy it. .
is universally acknowledged irneeds of finance and the wholesahe should be able to help in wipinfusiness do they do in the shop™ rsq if they invent machines to
wartime, when individuals areddditions to Australia’s natlonaout. one of the nastiest evils fror  "Oh, that's simple," said thedo all the work," said Alice, "no
expected, if called upon, to giv'debtI haxe F;LOVld,ed Inc?dmbesd Uwhich the community has ever suHatter. "Let us say you wantone will have any wages to buy
up even life itself for the Com_ﬁec;pevsv 0, O erW|?e, wou fe e fered. to buy a motor for £100. Well,anything. .
munity. H”e'b omfe peop e—ver)r/] ewl—m "£1 A MONTH."  you pay £100, and they credi "Oh, yes," said the Sound
ave been fortunate enough to pla you with £25. That is put in Financief proudly, "some will,

If individuals have the duty toa little money by for the rainy day the bank for you, and you can gbecause many people will be
surrender life to the communityTheir incomes permitted a little sav- on buying other things. Thewanted to destroy things—to

i i d what d ? The wil
oL & aricuar me, nen, ARG, and whal o v s6ob The MY o socmare pGH OF [Iore, JOU BUY. the mere youbum Uneat calle Ind cole. o

i ir li have." i i
sustain their lives at all otheide-bamacled themselves, they are_ MALLEE SETTLERS "Wh lendid idea." gggp’vmfiﬁ(hdg\?\,%kdlr%?]sthgri\slgas’uﬁ?
times. If the community fails tostealthily advancing on the saving. The plight of the Mallee settlers "What a splendid idea,” ex-BOUr TEo S6HT Srale, ST 24
do this it is no true community,of the thrifty. A new wave of IS NOw very serious. In some arecClaimed Alice. "But where doesP 4 dl d oth nachi P
and the individual, under naturasuckers is available to them. Thmany of these settlers will be destall the new money come from?" SPINCIES ' Anc GINET MACHNes,

law, may reassume his Godsharks are about with their loveltute and homeless at the end of tt "Oh, it is just created by thepaty cvare will be employed on
Y . . . g . . ] th. O Iderl | th quota SyStemS.

given right to life in the samebuilding blocks, glorious views,month. One eiderly couple In tihanks. They do that now, any-', hat i -
way as the animals exercise i'proposed tram routes, small deposi Carwarp-Yatpool area, whose threway. 1t is the credit idea. We vad a}. IS a quota system:*
This offers us a choice betwee long terms, future security, and aSons fought in the Great War, wheall' it the National Dividend," @sked Alice.

the principle of a national divi-the other clap-trap and stock-incould live fairly comfortably on explained the Hatter. "You see, "It is to prevent things being

dend or a reversion to jungle lavtrade of their thievery. their farm and could pay reasorhe went on, "no economist isproduced," said the Sound Finan-
and chaos. Subtle advertising in the pres@ble rent while doing so, have tquite sure what money is, so w Cier.
and on the radio again announc!éave their holding at the end ocan call anything money, includ- "But have the people got all
THE RESULTS. the wonderful OEportunities of Seig%r%otwehir%na(i/s?irr?gg\ljgrtsyemenc‘mg the ﬁredn o Torr?, Dlr(]:k z?]r_ldthey want?"
i i curing land and homes, and, just . - Harry, the Dodo, the Cheshire "Qp, no," answered the
Of,?hév?ertsiull?sgonclusmn. What e law punishes the impostor wr _The maximum compensation cCat.”. . ." Sound’ Financier, "half the people

S Hoirenadd glode” b £100 oere o ose bong e
There would no longer be anyshould deal with the land shark whc . s all.” concluded the Harte
national borrowing—if the com- settlers and their families from® .~ == o joined the party. nation as a whole is not
munity has enough money, then : — their holdings. It is the duty of ™ ; 4 starving."
the State draws what it needYour competitor out of businessevery lover of justice to protect "Who arranges it all?" askec "Wh .d th ti
from taxation: if it has not This proceeds today from thethese pioneers; to prevent thiAlice. half y does the na 'Ok” as a
enough. then the State issues fight for an insufficiency of wholesale robbery and eviction. "It is going to be done bghe again%rt%%?,gretghﬂ(“pea or vote
free of interest. money in the hands of the buy- : new system,” explained the®s" ! .
] . ing public. Given sufficient money In the policy speech of theHartebeeste. "The only "They have been taught that it

When public works or socialto buy all the goods, only thoseNited Country Party it was stated s yition is that all the NationaWwould be very bad for them to
improvements were required, th'wouI(}/ be driven out of busines: Many farmers are on the verg fyiqend income must be sperhave money without work," said
problems of Ministers would bewho were inefficient, who wereOf insolvency, but during = the uipin'the year.” the Sound Financier, with a grin.
real problems. Three thingsoffering something inferior or Process of their operations the ™.\, gifficulty about that,” in- "That if they did, it might mean
would be required: (1) men; &}Somet ing, which the publich@ve maintained the solvency of triorhoated the Hatter. "Mostinflation and other™ terrible
equipment (tools and materials)neither required nor desired State.” Yet, on taking office, the oqnie find the trouble is not tc¢hings.”
(3) supplies of consumable good~ There would no longer be theSountry Party Government state:gpong it hut to make it last a: "But do not the food and
to keep the men properly whileyar petween masters and mek}h-e |ntent_|o(rj15 Otf,, Paqlr']amemt.ar‘long as that. That Is why theygoods give the value to money,"
they were engaged in J’Ubl'c(any more than war between naoﬂﬂ%sceagreme?g In the evicliol are~all rushing to Alberta, a lancsaid Alice, "and if the people or
works. No longer W(')'U| YOU tions for markets), which alsc The indabtedness of the Malleﬂowmg with credit and money. the machines can make the food
hear the plaintive cry, V\{'here iSproceeds from the money Shonfarmers is almost. entirelv due t«NOW it is_going to be started irand goods could they not have a
the money to come from? age. All could be assured of ‘wrong classification and O\yer-valuaBrighF.er Britain they may comeNational Dividend to buy these

The price of goods would fall fair share, and the old spirit of coy; - Cback. . . things instead of destroying
rapidlprrobabI%/ fifty per cent, operation could return t|hon|0f(§h% land. Thebdebtsr,] I”FE "I suppose this system is to bthem?

- : - the land, have never been the fa - " "

of the retail price of most finishec In brief, our national house-mers'. The much improved Ian(rund bXI_ecorlom?ts antdbexpetrkt]s, "Shush,” warned the Sound
goods is due to distributivekeeping problems would be pu—gpened up, cleared and im rovegaf'f- Itlsr:e' as It must be ra eElnanmer, a nga(rj] n?rrped DbOUtgla.f
rather than to production costsinto their proper place, which inpy those being evicted—is to be the'1cUlt 1o manage.© = as suggeste Is, but I
these distributive costs are mairthis age should be a minor oneproperty of big land companies, g,, On the contrary,” said thewould not suit Sound Finance.
IyJ)iIed up because individualsand we should be able to devoirentals” of 4/- an acre, where th Hatter, "most of the Social "But surely the people could
today must either tack them-more of our attention to the mortpioneer was chargefil/2/6. Credit authorities are people likaall be happ?/ and contented if
selves on to industry somehowimportant side of life. We should” Other settlers are being removeBishops and Deans, marquisethey were allowed to enjoy the
somewhere, or starve. again remember that we havfrom the land, so that additiona@nd earls, retired officers anithings which can be made,” said
While on the one hand trueMinds and souls as well as bodie acreage be given the remaining s(NoVelists, who have never ha Alice. .
competition would be restored—CNCe We make the obvious but alltiers. These Tatter are being place@nything to do with finance or "you are very foolish, my
since  banker-controlled mono|mportant discovery that in a position where they are given EVEN ordinary government. Therdear, said he, no one can be
olies would disaopear — on th WHATEVER IS PHYSICAL- “reasonable chance of succesiS an advantage in that, as thehappy without work.
b P : 'LY POSSIBLE IS FEINAN- (with the assistance of the DebiPring a fresh mind to the prob gyt you said that men had
other there would also disappez " Adjustment Board), of paying the/€ms. The main thing is thaimade machines to do the work
the cutthroat desire to drive CIALLY POSSIBLE. debts, which were never theirsthey like the idea. It is only in-for them," said Alice. "Did they
They will continue providing in- dustrialists and business peop do it to make people unhappy?"

"Old Uncle Tom Cobley andwould like more and a quarter
geesteare suffering poverty, but the

comes for the banks, finance conWho don't like it. "l cannot answer any more
TO OUR READERS— paniesf, and rrg)(l)rtgagees, orbprlovil Vll/hto is Eomg to dto all ﬂlﬁ silly questions,” said the Sound
i " iIng a favourable overseas balaniwork 10 make money 10 pay theFinancier.
any\z:\atjhcr)r;@é(?Egmga)éoeunrt.cgﬁgu?(fj Eﬂfaggr:{tvng'\gggpﬁ?g and_remission of taxes to theimonthly payments?"asked Alice. "But | thought you were so
please ask him to communicate (%rect with N@&wmes Pty. creditors, while remaining poverty The Hatter and the Harte-cleverin 1935," objected Alice.
Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘phone 384). stricken themselves. ' beeste looked at each other "We are clever,” said the
I you wish 1o have your col yosted direct from thi The Herald, 7/I'36, says: "The "Well," said the Hatter ratherSound Financier with a wink,
office, please complete the form below and maiadconpanied Commonwealth Government . . doubtfully, "we haven't quite set-"we shall soon solve the problem
by remittance payable to New Times Pty. Ltd. made it a general rule . . . thétled that yet, but no doubt it will of poverty amidst plenty by de-
moneK should not be given thosbe alright." stroying the plenty.”
SUBSCRIPTION  FORM. who have no chance of makin "It seems mad to me," mur-
To New Times Pty. Ltd., their farms payable. The Whes mured Alice.
Box 1226, G.P.O., Melbourne, C.1 Commission showed that there is make it of value to the State. They
Please forward me "The New Times” for.......c.cccccueeeeennnn. Cﬁnglderablefpercentage ofltheshe are entitled to recompense.
months, beginning with issue dated..........cccceev......, 193... all States—unfortunate people who e ask again that protests be ReaD
’ Chgqu o 9 ' were put on the land, anywhere, ésent to the Government and to the n
| enclose pesial note for the sum of: long as there could be a claim foLabor Party from all organisa- SOCIAL
P S e e s raeaas advancmg settlement. tions: that the members of organ-

(1]
They were placed on the land tojsations and all people send protests CREDIT
to their Member of Parliament, and orFFICIAL ORGAN OF THE

e ® call for a stay of evictions §E§E‘ET§§5E¥T
Fn = e ok ; ; _
Full Postal Address .......cooouueeveeeiiiiiiceeeee e (41 ¥ f‘)lr"-“_("”\m ISERS and _continuation of 163a StrandLondon (Chairman,
: === | sustenance until the 1937 re- Major C. H. Douglas)
Date ST | ] (PRINTI ING TELLS adJUStmem and revaluatlon, or Authoritative News and Views
W e s Es sEa sEa EEa EEa EEEEEE EEE EEEEEE AR owEa = = THF‘ STORY IIIIIIIIIII mlnlmum Compensat|0n for those OfTheworIdMovementfor
The subscription rate to THE NEW TIMES is 15/- 1& months; LRkl forced off of £500 or transfer to SocialCredit
7/6 for 6 mOFI?‘IthS' 3/9 for 3 months. post-free EDNEST F. CUNN hOIdmg_S, capable of producing Subscription Rate 11/- for One
; P : FOR (PRINTED (PUBLICITY yearly living of £150. Year. Single Copies 4d post-free
b Bt e L D. DUNCAN may be obtained fro the Douglas
(Twa Lines) Melbouras J Hon. Sec. Mallee Settlerscredit Movement, Block Arcade
= Protection Committee Elizabeth Street Melbourne.
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THE NEW TIMES Page Seven.
THE CHURCH AND MONEY POWER the scraps thrown to them by th topics; and, what is more, HE"SOCial Credit“

employed—in other words, uporlives Himself in His Church all . .
public’ relief money raised bydays, and His spirit and power arr QN Financial

.. . taxation. always liable to break out afresh ir . .
What Should the Individual Christian Do? creative activity to renew the face COMMISSIONS
GOD AND MY NEIGHBOUR AS | &f the earth. .
By Fr. F. H. Drinkwater. o S%E TH(IjEM H To puﬁ itcri]n psychollogical Of EanIry
. " _ When it does dawn upon thiterms, the ristian religion is - . -
Under the heading, "Challenge To Religion Todapeé t iotd : : ; > A petition for an inquiry into
widely-read London paper, "Reynolds's lllustrate@éws," is &ggrﬁgﬂ igoggs&egcgertr?ﬁ%tne%rgeirrr]Fs)talllaglr;ld t\{]we” g:\ggty:stb%n'gc%nosthe ﬁnanual system provides ex-

Publishing a series of articles by_l_ﬁrominent merabefr dif- stitution, | am sure somethincinexhaustible reservoir of motive.actly the opportunity which

erent religious denominations. The article belavhich is i i those who are now controlling
the third of the series, appeared in its issue etdinber 8, \évtl)lrld?; ypgn rggo\l,]\,tm']t' [ﬁnyggmééfm\,\?hg? ?S‘”r?éeded as long gthe financial system most desire.
prefaced by the following editorial note: "Underetimspira- that the Church of today cannaChristians continue to occup:!t 9ives them an opportunity, at
tion of these fearless 'Reynolds's' articles, Gianis through-  tolerate any longer the existencthese ridiculous separate conthe_Very least, to influence the
out Great Britain are engaging in a wholesome $eagcof of compulsory Poverty. partments, is that, at any ratePersonnel of the Committee of
their hearts. . . , In so far as religion might bethe men and women of socic.Nduiry: it enables them to en-

"Today the Rev. Fr. Drinkwater, of Birmingham, eepsing content to go on watching thegoodwill in the various ChristianSU'e that the agenda of the In-
his own personal views, discusses the messagdigiore to- slow starvation—physical, men-bodies should get to know eacduiry will be such as can be
day in the light of the teaching of the Catholicutth.” tal, moral—of the unemployed, lother, even over the comparlturned to their account, and it

would become a contemptiblement walls, and begin to act tc€nables them to use such evi-

If there are really any peoplethat of the State; is, in fact, hypocrisy—"the pseudo-mystic-gether, not in any mere spirit C%erntcﬁeasurrng%/ebgfpéjrtinfoirr\]Nari(ri], gr?t

who object to the Christian re-greater. But no such action isism of comfort-sodden Christians"finding a formula,” but in work unbiassgd Fr)e ort. but f%r ?he ur-
ligion concerning itself with so- yet possible—the terrible educawho have forgotten the imperatowards the concrete objective port, p

cial conditions, economic anction of circumstances has noitive humanities of Christ." _which they genuinely have |rﬂ?eseer?géa§]i¢nt eStggtSit}gnSeerg g‘raet
financial systems, and such likegone far enough. The existence of the Familycommon. not attained.

i Meanwhile, what should theMeans Test especially is like THE BEST REVOLUTION YET
fﬁset};uggg!j nggtﬂ%ﬁiénytopr%pgerréyeindividual Christian do? Well, lightning flash or the Day o

with them. The Catholic ChurchOf course, he must refuse militanJudgment itself, the terrible wa

. FinaIIP/, should, as is almost
TO COME inevitable, the findings of the
has committed itself up to theservice if he knows his countryit reveals the real inwar

On that condition, | think any- Committee be adverse to any

hilt to the proposition that a!S fighting an unjust war—that attitude of men towards Gogthing might happen any time. comprehensive scheme of re-

! ! : : ; Communism we have seen, and form, these findings are in-
complete rebuilding of the social'sshglrjcll('jn"’}]r)e’ %gggcmetegcgg‘ﬁéciur@nd their neighbours. we have seen Fascism; but the vested with an  authority

ordEr fom op 1o bottom 15 500114 1S RECOME, & €8N ey Iy THE MIDST OF bet TS s et oo, i WA nly ol “fecarie
The ~Kingdom—or Reign—of Wal 0ol f,’“?ﬁ'p'e* on h'? N PLENTY MUST END. Professor MacMurray, | was to assume, and as a result of
God is what the Church exists t fone answer 10 Mar if the Sacrament of the HO'?gIad to see, did not forget to this they are referred to in
spread. God must reign first jymust be no; that way madnes<gycharist means anything at a quote the Magnificat: "He hath any futdre agitation for the
men's hearts, but also in alll?s—an?rchy and disinte ratl?n” means at least that we arp,i down the mighty from their reforms which have been
human relationships and activipimealf. >’ Y an & 1@W O gathered together as children iseats ™ and hath exalted the adversely criticised as having
ties, and certainly not least in | "have loved Mr. Lansbury, ashe Family round our Father:y e ™~ He hath filled the already = disposed of the

the social and political field, everybody else does, ever sincTe,%lg’ u%ﬁdArﬂgSEfS{]hagree V\{Qa(t)nthungry with good things, and matter.

where right and wrong are al-| heard him speak about 25 yeai ves. ; the rich He hath sent empty The Maiority Report of the
ways at issue, just as in the inago in Birmingham Town Hall, %tf;]rgrtlsar}nb(t)ﬁlys V\ggﬁ?]tpg,orsehén?c'away." Yes, it was the MaidenNew ZeaIJandyMon%tary Com-
dividual conscience. at the time of Jim Larkin's Dub-\year sackcloth for its slownes ©f few words who said that, mittee, the personnel of the Aus-
THE DIFFERENCES lin strike. But as for his recentyq appreciate the desperate pligMary the Mother of Jesus. Onlytralian Monetary Committee now
BETWEEN US ARE NOT pacifist discourses, isn't it ulti- of the unemployed, it is the agProfessor dear, when she said igpout to sit, and the personnel of
mately true to say that their safiglic and Roman Church of whictshe knew for certain that He wathe Irish Monetary Committee

GREAT. delivery depends” upon the con : ADGE ISt Com!
- ! . C m mem coming! i
True, the main thought of thetinued” existence o? the Brmsh'be%ausué“’z?e”hgﬁose a?l r?g\r/'ejléts) . Eromwatsigﬂng' may be cited in con

dcehsunrﬁh S e hon h%net‘fﬁngaVy? Tha"tchs_eems F?“ﬁif(.?ien,]templa_ted the full intention of To provide for the full and Finance would welcome such
comfo)r/t during their brlpef jour- ggsﬁeristocm|e(rjls_tlraaqhe?%hsdr?yﬁhlr('ft in the Eucharist, and havcomplete life it is estimated thaa course, undertaken in all good
ney through tghiS life. But evencalled, because such rose-co cia 'O @ more constant use Cevery family in the United Statesfaith, costing money and energy

; ! t in commemoration of Him.

on the former score, social conoured fantasies have little enoug -
e ' . ; 1OL ay God forgive us all! : : :
EaInly Q03 ot i he-case OIing. of hst Shawh 1oous o, Delleve there are some peop duce' e goods which would b peramart. wourd be. einer hope.
vast multitudes, a serious obthe Gospels. "he ng of Plenty." Not go thenecessary’ present plant and malessness or violence. It is, let it

stacle to the welfare of their No; War is only a symptom. present Pope. He says that tpower are more than abundantlbe admitted, a fine conception,

should enjoy an income of arounrousing false hopes from which

souls. Christians who wish to think as A ample. but it belongs properly to a past
These principles are lifted al-honestly as their Master mus1Age of f’lenttyt hdast abmtvedd’..-?ﬁ(‘ -"The Canadian Engineer,age.
most verbatim from the utter-search behind War to the thingsV& Must get It distributed. e October 8, 1935. —"Social Credit."

ances of the Popes, especially tithat cause it. CaPitaIism, if youmaterial ‘goods so abundantly
I

present Pope's encyclical lettelike; but, personally, | no |ongerproduced In this age of indus-

("Quadragesimo Anno") of 1931use any words that end in "-trialism are far from rightly dis-
The offi(;iallf';itle of it is got Witf;]- ism"—th)éy are all lazy words, tcrlg)susteesdof?nn;(r)]n"g the various AUSTRALIAN WOMEN ARE
out significance: "On the double-meaning, uestion-beg: . - .
gegonstruction of the Sociaging. Modern gvars,qlike all ou? b The SO(ilal otr)de( (he |Saysr3 WII'It GOOD COOKS SAY MANY
rder." other modern troubles, are the¢P€ On a true basis only wnen I
Naturally lam not always able outcome of human Greed ancensures for every individual "all VIS'TORS FROM OVERSEAS
to follow my predecessors in_thisespecially of human Greed usincthose goods which the wealth
series, Professor JohrMoney as its instrument. Theand resources of Nature, techni
MacMurray and Dr. Belden, in Money-Power, the Usurer en-cal progress, and social organisa
their negations; but in theirthroned, the Kingdom of Mam- tion can give. There ought to
affirmations, in the genuinelymon—there you have the realbe enough not only for all neces-

positive elements of their sociaGiant that Christian has got tosities and reasonable comforts
thought, they seem to me entireltackle if he can screw up hisbut also to raise men to that

at one with the 260th successor (courage to it. higher standard of living which, =
the Fisherman. ‘Immense power and despoticif prudently used, is not a hin- [ mes seme o betier then
WHEN WE FACE THE ﬁg(gggniwrllcoﬂgrggmstl?ﬁtﬁéehg%racseg ﬂrzlance to virtue, but a Singular [l et mes of the best cooks give
I ] ep_" credit for their success to the
HARD FACTS OF LIFE. few." (It is t?‘/le Pope speak- You will ask me, why don't e 1 S e

_In England, as elsewhere, reing.) "This domination is mMost g| Catholics KNow about these L o ki s seke see
ligion can be used as a kind opowerfully exercised by thoseteaohings of their Church, and ha...“.....a..,. s :.;.., phe-

opium; as a refuge or escape, swho hold ‘and control money, anc pred, you would find PINK
to speak, from the hard realitietherefore govern credit an)(li deother such (there are plenty [ packers on the msjority of

d _ i _ bles—the sign of good cooks
of life. Some people desperateltermine its allotment. They Mo'€—some very startling—I i g
need such a refuge, and I donsupply the life-blood, so to spea only wish | had space to mention { I these FINK PACKETS is A

trolie’s choicest Maize product

see why anybody should grudgiof the entire economic body. R€M). The only answer | can & —eam s connrious
it to them. Nevertheless, re-They grasp in their hands, as igive is that | hope they soon will. - § R e et
ligion ought to face hard facts,were, the very soul of production‘Even if they did, many of them_ tews, souces, cakes, puddings
and at its highest it is able tcso that no one can breath«WOUId not take it much to heart; nd Blanc.manges so delicious,
face all the facts. against their will." for most men are conservative by B maize srooucrs erv. Lro,

Today one of the hardest 0" ‘\yith Press and Cinema almosieMperament, and the Church i f s s faer v
the facts is the ever-present darentirely in the hands of Big Busi- (0" &l temperaments as well as AL
ger of war. ness. and the Radio controller all tribes, peoples and ton-

It is natural enough that yita’ ~ .
people should look to r.eligion_to|q(,j.tjr']tde c;%%nlgut%i%hﬁlfyarslégo;irl]ir; CHRISTIANITY IN
take direct and drastic actiorgy ’power and the so-calle COMPARTMENTS.
against war—to prohibit the coparg's castle” may become¢ Think t of th il-
bearm% of arms to Christians, 05 final refu ff b Ink a moment or the mi
something of that kind. ge oliree speech. |ions and millions of working-

it wi But even more clear and ur-class folk who obviously insist on
i'?ﬁ;;g?r?es I;f\é\glrl %?]”(;'ﬁ]é? tEﬁtr'oL,‘é%ﬂgent is the corporate duty olyoting Tory at election time: |
war or two, with civilised life christians to stand up to Mam-don't say they're right or wrong,
obviously collapsing before men:Mon on_behalf of the Unem-put anyhow they give you a
eyes, and helpless usury—riddeF?'Oy.ed- The average ecclesiasglimpse of the profound resist-
statesmen drifting helplessly to !¢ like the average churchgoerance to change that exists in
wards the next war just as theand the average non-churchgoemany types of human mind, and :
are drifting now—I can imagine has not yet grasped the fact thasych characteristics do not ceas

the Pope of those days joinin¢dn future, as things are now,to operate in people who come Moizly hes omanged @
with the Protestant leadershowever —much trade mayto church. Consequently, | do Book of 93 Tested
perhaps even with the leaderimprove, there will always be annot expect to see the Catholic R
of Islam, calling on all Increasing number of Church as a whole, or any othel Kal 300 5 aFewps’ st
believers in God to disobeyunemployed, two or threeChristian body, turning itself we illgiadly pet it o
their insane Governments anmillions at least, to say nothinggnanimously to revolutionise B RA o e e ol

to refuse military service at allof their wives and children. At the economic system.

D
costs. resent, it is taken for grantec ,
Such action would be quiteby  everybody that  the _On the other hand, Our Lord’s c O R N F I' O U R

justifiable, because in its owndisemployed part of the nationChurch —can never cease tc : b
sphere of moral judgment theshould be plunged into povertyransmit His teaching even on In the Pink Packet
Church’s authority is equal to and be just allowed to exist uponthese somewhat inconvenient

JAW, Sunday, 7.30 pum,
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The Tasmanian Monetary Inguiry

(Continued from our last issue.) - "It has yet to be shown that they
INDUSTRY NOT SELF- Full Report of Parliamentary ought to retain this difference,
LIQUIDATING. money which remains in various

The following statement was Select COI I “ I “ttee non-interest-bearing current ac-
put forward byF. H. Ault, Engineer counts (that part which is in active
in the Telegraph and Telephone . . .. .. circulation), the banks make a
Department of Hobart: —"Industr ~ Editor's Note —Tfh?I earlier palrts of this important dolcument, whiah clear gain of the yield from the
is not self-liquidating, that is, it isph@j i i i i i i assets purchased. We may say,
not paying its way. for, if it Were,belng reprlnted IN TUll In our columns, appeared lour last nine ISsue ﬁ{gas(')y,h,ﬁ]heatof{ot?;na,‘(”m‘,fgﬁagfhg}

\F,)v%?rg-sdegébiouilsd gtr)(twlvr;ﬁrgea;g. t-”;e duties of the whole com- On the question of creation csums of other people's money, yethan deposit accounts, the banks

; : ; munity ; credit, Mr. Watsonsaid. —"One while they were pushing other peoplsecure gains exactly similar to

Igﬂgg i%onvr?irtsoéftllrgg,yggg g?:(rj]gat (2) By distributing to all point | would like to emphasise ito the wall, they conspired with eacthose of the Issue Department of
this rate of increase it is calculated working members of thethis—we do not create credit olother, met in secret, and wiped othe Bank of England. It is sug-
that in_about 25 vears from now community smaller of nothing: we cannot safely creatheir mutual obligations for a fewgested that the argument for re-
interest pa mentsy alone will ab- supplementary ~ paymentscredit out of nothing." pence or one farthing in the pouncserving these gains for the com-

b pay f th d's in- on a scale sufficient tc Let the word “safely" speak foThey kept their assets, gave eamunity are as strong in the former
sorb every penny of the world's In afford such money itself. other clean receipts, and got throuccase as in the latter.”
cohr.ner:]. dsotr;;'e. idea of the rateb at incentive as maycontinu¢ The witness continued—"Give the legislature of the State an Ac Witness—"l am afraid | cannot
whic p ? Is growlllng r?ay € to be needed in order tccreditor nations a chance to lenof Parliament making it an offenceaccept that.” .
gaine ) rom Australian figures. get the work of Societymoney safely on |0ng terms t'for any person or newspaper t To the qUGStIOI’]. whether private
Thus, in 1860 the debt was efficiently done." stable borrowers for developmentigive publicity to their scandalousbanks should profit from the crea-

£12,000,000; yet, today, it is 1%, p. H. Coleadvocates the issuepurposes, and | am sure that mcSecret ‘compositions.’ They nction of credit, witness replied-
times greater, whilst the populatif non-repayable presents (of the forces affecting the trade (Only wiped off each other's debt"Do you want to monopolise the
is only four times greater. Debt purchasing power to consumerthe world today would disappeat0 the institutions they controlled whole thing?"

Australia has grown 25 times fastsypject to a condition that new gifin a few years." whose depositors' money they he  The banks now do monopolise
than the population. money is not used as an instr The réply to this is: —Whenborrowed, upon whose remainin it all. )

"It should be clearly understooment for correcting the continucreditor nations can find stabliassets they had foreclosed, but frc  The witness continued—"What
that the Douglas Social Credgusly restrictive tendency oborrowers, recovery must alreadthese foreclosed funds they agais the difference between buying
Proposals are propounded as stsectionally planned capitalism. have taken place. 'borrowed' to purchase the scriand selling money and buying and
gestions, which, If adopted, arc Extract from "Principles of This also seems to show that trand deposit receipts of the thousanselllng goods?" )
likely to produce the obviouslyEconomic Planning,” p. 208. —'Lethanks’ one idea is to lend money they had ruined. Thus, these fir [In a footnote will be found a
needed reform of the monetarthe State, it is urged, create molgovernments to provide purchas&nclers, trusted custodians of othreply to this supplied by Mr. David
system. They make no pretensiorpurchasing power, and more prcing power through wages spent cMen's money, emerged from thRobertson in advance.]
to completeness in detail, but thduction will speedily follow. | do public works and at the same tim§trU99|e more wealthy than evel (To be concluded.)
basic principles of national contronot dispute this. | agree that, i'increase the amount owing to th.|h€ memory of this smash,” says
of credit, the national dividend,the State makes a present of nefinanciers—the result being morM’- D. J. AmoS'F.ALS., "and  FOOTNOTE SUPPLIED BY MR.
and the just or compensated pricmoney to consumers—not a creddebt and more taxation until th¢consequent  distrust — of  the DAVID ROBERTSON.
are claimed as fundamental to aradvance, repayable later on, but final crash. Associated Banks, persisted fc |f money is to be regarded as a
scheme of effective monetary represent—the "effect will be tc The witness said—"When times Many years in the minds of thcommodity, its value must be calcu-

i ; indivi stimulate additional production.” ; ‘ Australian people, and when, afttlated on the same basis as other com-
form which will preserve individual P are bad and private enterpris, "¢ormation of the Common modities, in which case the value of

liberty. These three principlesppesENTS OF PURCHASING lacking, | think: governments MUS\yealth, the second Fisher Adminithe whole of the money in existence

presuppose national control, bu. step in and fill the breach and gt . : ; . ; -
not nece.ssarily.trle actual creatio™ gyitract I?rgr\T/]VE'I'?:"rinciples of in as far as possible for reprodU(grz’lothognhtcsmﬁ iltme? nggwg;tg] f:rLogr]r']ot’h:c2||?vt§tE“a 's made up somewhat as
of financial credit. Economic Planning,” p. 213. —1ve Works that will have some us¢yeqnie” to reform the AustraliaiGold held by the Commonwealth Bank

G. D. H. COLE AND THE "When the need arises to increas” the future. . _ Banking System." inLondon  .....................£500,000
NATAL "As machinery and technique in Silver and Bronze Coinage (face
SOCIAL DIVIDEND. G. D. H. the supply of money, | am SU99ES; 1 qustry improve, it is reasonable to BANK'S RIGHT TO value  about
Cole's Advocacy of the Nationaing that the increase ought to b y IMprove, -

e Yy ; : assume that costs of production £7,000,000) .oceererririrninn 2,000,000
Dividend. —Extract from made, not in the form of increase /™ o oace and the margins of ”.\ITEREST Notes (face value about
"Principles of Economic Plan-loan credits to either producers ¢ . =5 -F e bly by de. . The Chairmanthen read an ar-  £47,000000) .................. 20,000
ning," pp. 251-2. —'"The most ap CONSUMETS, but of non-repayablgrrga{gire]g ?ggt’; \Sggesgrg%dymxeriﬁticle by Mr. H. T. N. Gaitskell Bank Deposits (face value
propriate way of distributing i”"ﬁ:gsgﬂitfeﬂgplégcgst'ggm%ov;i[etﬁtipurchasing power?). "I conside(l.-ecgrﬁr in Ecor(;lomic?j at|.Univ.eL- £500,000,000), say. .. . *250,000
comes would appear to be oM which the State decides to use ttthat both employer and emp|0yeSB'ty kocege, -on ofn)é e(?.lng_l_vr\:[t £2.770000
which would involve at the outse wshould share in this increase iiBank Creation of Credit. This LY

article appeared in the "Londo *This figure is the estimated value
Economist" of May 25, 1935. of the commodities used, viz., pens,
produced, and would accordingl Mr. A. E. Watson,this year BANKING. After dealing somewhat fullyink, and paper (including bank led-
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