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The Banks and the Pastore

Acting as spokesman for the
great pastoral finance compan-
les, Mr. Ronald McPherson,
chairman of the Melbourne
Woolbrokers' Association, told
the Monetary and Banking
Commission last Friday that the
relations between the companies
he represented and the banks
were amicable. There were
times, he said, when somebody's
toes were hurt, but the matter
was always settled.

Mr. McPherson told the Com-
mission a number of other
things. One of them was this:

Twenty Australian pastoral
companies, on their last balance
sheets, showed
loans of £26 millions, a figure
that would be considerably ex-

Companies

Royal Commission is Told of Their
Amicable Relations

BUT NO ONE ASKED WHY

WOOL AND FINANCE. —Sir Frederick Tout was tellingpkd Barnby how representative
was a gathering that he had just addressed in §yditevas thoroughly representa-and vice-chairman respectively
outstanding tive of the growers and the selling brokers," Siederick stated. Sir Norman Kate°f the National Bank.

interjected: "Also the financial houses." Sir Fradke: "I am glad Sir Norman re-

harmony by having the Hon. E.
W. Parker, director of the
Union Bank, as its chairman.
(And we might be permitted to
digress and remark that General
Sir Herbert Lawrence, of the
Vickers armament racket, is
also on Dalgety's—presumably
to keep the peace by prepared-
ness).

The fourth company, Golds-

brough, Mort and Co., is distin-
guished by two titled bankers in
the persons of Sir James Elder
and Sir Frank Clarke, chairman

New Zealand Loan (also an
English company) is not to be

ceeded at the peak period of theminded me that representatives of the financialskelare here because so many of (outdone, having the invaluable

year.
We suggest that the secon
statement serves both to explain

and to stress the importance cthat the Woolbrokers' Associserve to explain this wonderf
tion, as such, had no settltharmony between
credit policy during the depre directorates
sion. That was left entirely fcdirectorates.

the first.
IMPORTANCE OF
AMICABLE RELATIONS

The pastoral companies are each . )
group, which include in theirthough he admitted that cpicture: —
staffs great numbers of me "special” .
having the technical qualificarangements under the Premiecording to Mr. McPherson'dist,
tions and the practical experiencPlan, the associations did act over £22 millions were on th
of primary production, whichgether.

bankers as a class have ne
Such companies, if able to attraP

from shareholders millions cl)‘in the daily press, sounded qutralian Mercantile, Land and
coulcdull
Cf(‘l)nStti)tUt?(qUite a Seri?uﬁ tlhdreat lamongst the several questions

the bankers' stranglehold oveput to him by various member:

the community. For it must bfgf this Comm}gssion, which is sS G. D. HEALY, CHAIR-

remembered that, although th ina i
actually manufgcturegﬁégisﬂg,delvmg into our monetarMAN OF THE ASSO-

nearly everything, which passes isjgnificantl bsent. Not
the % commuity - oomfcanty, absent, ot on¢CIATED BANKS OF VIC-

pounds of thrift savings,

banker

money in
cannot  always
control it. Huge paper

drawn from the bankers' ink
and-ledger mints by borrower ;
are passed on to persons who ¢
not indebted to banks. Shoul
those persons amalgamate the

savings cooperatively they coul g;

Commonwealth Bank,
was "a big and delicate matte

but at least it would have indFinance Co.; Dalgety and Ci
cated that the Commission Goldsbrough, Mort and C

two, to tell bankers what theynguiry really meant to inquire. New Zealand Loan and Mercanhaying more than a little |
common with Cecil Lubbock, ¢
director of the Bank of England.
Dalgety and Co. (still anoth:
English enterprise) helps on the

give the banks a nasty jar fc
qguite a considerable time. Poolin
their  resources in  pastore
companies, they might enabl
farmers, at least for a season

really thought of them. Or in
insurance companies they might,
by tending their funds to
straitened governments, enabl

these to make some show Cgpards of these companies will

qare their servants!"

automaticall'to who "are” the gentlemen wh

SUM:djrect tlhe affairs of the greaTORlAi JUST A PLAIN
pastoral companies. Any ques
on of this nature, if asked,FOOLa OR IS HE A
would probably have elicited

the
the

bank

and pastora

individual company-

matters, such as

a fellow director.

books of six great companie

Viewed by and large, Mr. McThese companies are Austral

herson's evidence, as reporEstates and Mortgage Co.; Aus
Buti

and satisfactory.

tralasia; Lord Luke

one question wa

. KNAVE? cerned here to look for less ob-
g%r:ve\!/ersut(\:/\?o rgglys asref/r?gugllas(s)%c vious affiliations, which aboun
Slaude R)éadﬁ\g, of ythe See page 4. right through these institution

that

tile Agency Co.; and Elde
Smith and Co.
Now for the harmonisers ar
hthe choir conductors.
. On the directorate of Austra-

THE SECRET OF
HARMONY

A casual glance over t

—Sydney "Daily Telegraph,” &aber 11

lian Estates (an English c¢
pany) you will find that the
chairman is Andrew William-
son and the vicehairman Sir F
Just look at this pretty little \éVSY(()&urE é)e{]nlihioao\?vri(ljl (f)ifnt(;
- that Andrew Williamson is th
Of the £26 millions lent ac- chairman, with Sir F. W. Youn

The Australian Mercantile
Land and Finance Co. (anott
English concern) set itself o
to have a trio of harmony. Jol
Sanderson, its chairman, is a
a director of the Bank of Aus-

Pavermam figures likewise o
the Board of the National Ban
while Lord Forster, whose re-
grettable decease has just b
reported, combined the joint of-
fices of guiding the destinies
the A.M.L. & F. and the E.<
& A. Bank—thus linking up als:
with Australian Estates ar
Mortgage. We are not con-

Did we care to pursue this lir
of investigation, we might re-
mark, for instance, on the pro-
bability of the Hon. M. F. F
O Lubbock, of the A.M.L. & F.

resistance for a time to sucl
monstrosities as  so-calleq
Premiers' Plans. And so on.

Hence it is vitally important
that the relations between th
bankers and the pastoral finang
companies, amongst others
should be as amicable as poq
sible. In particular it is essen-
tial that the policy of the bankg
should be administered by thes|
other institutions.

THE UN-ASKED QUESTION
Mr. McPherson, in answer to g
guestion, told the Commission

HOME BUILDING.
If you contemplate building our
BOOK OF HOMES should be

in your hands. Twentyix
illustrations, printed on art pap
tell you everything you shol

know in an easjl understood way. Tl
most liberal loan policy in Victorii
This Book is free if you call. E
writing, send 6d in stamps to cover
cost of distribution.

COLONIAL BUILDING CO. PTY.
LTD. 465 Collins Street Melbourr
Phone: Cent. 9388.

The Plan. R. G. Casey,
Treasurer of The Commonwealth

Dear Mr. Case)

A nigger is ‘a man with woolly hair, but a man witloolly hair may not be a niggerhe may be i
Siamese. Speaking of the dismal failure of d&wndon conversion loan in contrast with the o
subscription of that for Siam, your efforts to pedhat success would signify confidence, whil@feivould
show no lack of it, sound suspiciously like thent&ise anthem which we used to sing as childden.you
remember it? It began: "Oh, War Tan As Siam."

But there is reag%/ no need to discuss Siam. Qailtege internal loan operation took place in Enufdast
month. An issue &#100millions in Treasury bonds at one per cent, wasretf atE98, redeemable in four
to six years; and an issue 8200 millions, bearing interest at 2%z per cent, and reeble any time
betweenl956and 1961, was offered at £96%. Of this total £194 oitls represented the conversion
Iofvyer rates of old debts, while the balance is m@ht. Both these loans were oversubscribed on dlye
of issue.

~ On the other hand, our little loan of £21 miIIionsonsistinq entirely of a conversion operation,
issued at £95% bearing interest a t 3 percent. TiesEnglish long tern loan shows an effective irdi
rate of£2/13/10, vhile ours returns£3/6/-per cent. Yet most of ours was left on the undeens| hands
and quotations on the first day closed at a dis¢afrE1/3/9,against par for the€200millions. )

To be sure, you are not alone in your claim thiits is no reflection on our London credit or
economic position. There is a whole chorus of Sgarenthemers to join in with you. Even thendor
"Times" says that the non-success of our loan '&sety due to the changed investment cbods unde
which the price asked was too high." Admittedlisia left-handed compliment to Ateia to suggest thi
£95/10/-is too high a price for ouB per cent, whe£96/10/-was not too mucko pay for an English 2
per cent. But why worrySo long as you all chant together, no matter kidffierent the words you use,
net result of your din must inspire us with furttenfidence—or at least those ofis who are not y
awake to the shameless racket of the whole loaadicand confidence swindle.

On occasions like these, however, it would be fgelyou and your fellows to remember that you matyatway:
be in office. Just imagine a Labor Ministneeting with a similar rebuff and then usin_quwmmords in eviden:
against you. E NEW TIMES

services of Mr. C. L. Baillieu, of
the E.S. & A. Bank, and Sir
George Elliot, of the Bank of
New Zealand.

Only Elder, Smith, the South
Australian company, seems to
be lagging behind in the effort
for harmony. But what it lacks
in quantity it fully makes up in
guality, for it has on its Board
Sir Lennon Raws, intimate
member of the Collins House
group of Melbourne, and so in
the inmost councils of the Anglo-
Australian bankers.

"NO SETTLED CREDIT
POLICY"

Does not this recital conjure
up for you a pretty picture? Can
you wonder that relations are
so amicable, that nothing worse
ever happens than an occasional
treading on corns? And don't
you want to laugh when you re-
read Mr. McPherson's evidence
that the great pastoral finance
companies "had no settled
credit policy during the depres-
sion—that was left entirely for
each individual company." Of
course it was. But what likeli-
hood was there, or is there, of
any of these companies follow-
ing a course that would be at
cross-purposes with the course
of their banker directors?

Poor unfortunate Australian
farmers! Turned down by the
bankers, can you not see them
finding refuge with the kindly
pastoral companies, getting their
£25 or £30 millions of liens
and mortgages from the very
same bankers—at one half per
cent, extra.

Poor, deluded farmers and
public! Some of them still ac-
tually look with hope to the de-
liberations of a Royal
Commission that won't hear
witnesses until it has first read
in secret what evidence they
propose to give, and that then,
If it chooses to call them, either
carefully or stupidly avoids
asking any questions that might
even savour of a probe.

WATCH REPAIRS.

Mark Chapman

Chronometer, Clock and Watch-
maker

7th FLOOR CAPITOL HOUSE,
Swanston Street, Melbourne.

Telephone: Central 7077
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WHAT IS YOUR GREATEST
WORRY?

By JAMES DOUGLAS in the London "Sunday Express."

"But the worry of worries in this symposium is icse-
ity. If we could poll all the workers, the dominating dh
in their life would be the loss of their job. Carevbanist
that spectre from the hearts and hearths and hahéke
people?"

What are the chief worries oithe  possibility ~— of getting is "heart free” worries "about fi-| |ooked like a man of fortK. Subscription Rate, 11/- for One
the ordinary man and the ordinthe sack." nance and the future.” = From that day | could see whay vear. SingleCopies, 4d post
ary woman? Another man of twenty-three (A widow of thirty says: "My worry did." Doudias Eradit Mogement. Block

In order to answer this quesconfesses that he worries "abot

job | can do best, and am | doinime, and worry has not spoilt the

it as well as | am able?" pleasant outlook. Work is not
A man of thirty-five says: "Al- @ worry." ,

ways present is the anxiety to s, Boys and bachelors, it seems
cure permanent provision for thhave no worries. But some mar-

; ried men are optimists.
mother and *the* children. " see the futility of worry,”

says one. "There was a time
when | worried deeply.

*

Now for the women. A pro-
fessional woman of thirty-five “wyhijle in the Army | feared
says: "Fading looks and &death until | had my lesson. A
diminution of energy bring fearsparrow escape, a chum's startle
for the safety of my job." exclamation a week after. Then

A woman of twenty-five who | saw that as a boy of nineteen

chief worry in life is the bringing A veteran gallantly cries:

READ

"SOCIAL
CREDIT"

OFFICIAL ORGAN OF THE

SOCIAL CREDIT
SECRETARIAT.
163a Strand, London (Chairman,
Major C. H. Douglas).
Authoritative News and Views of
the World Movement for
Social Credit.

rcade, Elizabeth Street,

: " o i " up of my small boy—the best way: iag? ! Melbourne.
tion the "Sunday Express aSkethi netﬁt job of work bout seto train"and educate him, and tanvl\l(')Arrg)%s”.a \évrgf’ah Phaev?:gr;[-
twenty men and twenty womer /ANOther man worries about se - - = v "1 0" e able to dcanY: ge
to send me in sealed envelopeCurity. Just that. =ep my | tents of Pandora's box would not
' i P A fessional gthis. whiten a strand of my rapidl
their own views. protessional man, aged=l," .. f twent 1€ > y rapialy .
forty-one, earning £800 a year single woman of twenty- thinning hair. Jews Iin German

| opened the envelopes myse
and nobody else has read the r
plies. | do not know the name:
of the writers.

They are all absolutely anony
mous. The letters will not be
kept. | will destroy them after
| have analysed them. the  future in regard to

HAUNTED BY INSECURITY.  business."

This is a way of achieving can., A man of thirty-five writes:
dour. | think the writers are "My chief fear is that | should
frank. They knew | would not leave my family unprovided for

night.”
A man of forty says: "My chief
worry is the unsettled outlook for

says: "My greatest worry is the
uncertainty of one's employmen:
continuing. This haunts @ man PROBLEM OF A SPINSTER defendants at the Bar not to get
in my position morning, noon and

eight worries about "the probabile
loss of my job."

"At the Day of Judgment |
shall be trying to persuade the

* *

Here is "the major worry" of the wind 4P
a woman of thirty: "Not ever
woman feels she is cut out fo
marriage, and she is faced witl
the problem of maintaining exist-
ence for the rest of her life.

"How is she to do this with
any assurance that she will notp35 more hopes than fears.

becoming happier as | grow

without problems. So much of
the fun comes from tackling dif-
ficulties."

know who they are. in the event of my death. My
They are a cross-section osecond is that | should lose m
workers whose ages range frorindependence through loss of n
sixteen to forty, and whose salamental and physical abilities."
ries and wages mount as high ¢ A man of thirty-six with a
several thousands of pounds young family writes: "My great-
year and drop as low as a fe\est worry is as to the future."
pounds a week. A man of forty says: "My chief
_Some are married, some aranxiety is to retain my fitness fo
single, some are widowers omy job."
widows, and some have been di-

older. Since my marriage | haw
been happier than ever.
"I used to worry about my

THE OPEN LETTER TQ
THE BUSINESS MEN OF
AUSTRALIA,
which was published in
"The New Times" of Jarary
10, has, in response toany
requests, been reprinted 4
a leaflet.

Copies may be obtain

always muddles through,
that the world is getting better.

A spinster of twenty-two says
"My chief worry is war." The

ant(

n

more than the men.
Another spinster of twent

a

Banking

From the "Manchester Guar

"The National Statistical Offic

d-

A married man of thirty-five ian's" Berlin correspondent. De-
says: "Life wouldn't be so gooccember 13: —

e

here publishes figures regarding
A married man of twenty-ninethe extent of Jewish participation
‘l alin German banking which have
aroused lively comment in the
press.

"It appears that 1722 orthodox

"“The Nazi evening

country. | know now that Britain Jews are engaged in brokerage
iand financial commission work,
nd 4085n actual banking.
paper
fear of war worries the womer'Angriff claims to have expert
ground for believing that 60 per
gcent, of private banking firms in

FROM COMFORT TO nine_says she has "no reall S .
vorced. : from the Douglas Crec worries %f anv kind." y Germany are still in Jewish hands
_ The conclusion | have come to PENURY y . ;
is that for men as well as womer Another man of forty writes] <°0mMs: No. 8, The Bloc d NeéalrlyI all Ithelolsmgle womenand that 25 per cent, of their ag-
the chief worry is insecurity. "Insecurity of job. The feeling Melbourne, or from "Th read a lonely old age. gregate capital is owned by
These young men, these Micthat there can never beslief | New Times. Many of these men and wo jg g
dl d h men worry about the health an
e-age men, t e.se young W(from the eternal Struggle fo PRICE! 1/_per 100 (pOSte happiness of those theylove_
men and these middle-aged W(pread and butter. 1/2d.) “l'worry,” says one man "lest
men are haunted by one fear ! THE Mr. EVELYN DOUG

o

above all other fears—the fear ¢ , 1he feeling that one can b

| should fail to bring increasing

LAS CREDI T BRANCH

lunged in a moment from com- happiness to my wife.

losing their, job.

. ort to penury through no realbe thrown off after the first bloom 'l worry over her welfare, her will hold
fault of your ‘own, but through of activity is passed? _health, and her material future.
Let me take the married merthe personal whim of some on"If a wife becomes slower withAlthough in my twenties, | earn A PICNIC

first. else. The feeling that life at thethe advance of years, there aimore than £1000 a year, and at Williamstown, in conjunction

"My age is twenty-three," best is a cruel kind of slavery."

writes one. "We live in a flat A man of twenty-six worries
and keep a dog. | worry aboutabout his work. "Am | in the

o

Tliei*e",s‘ 3

modern way |
of cook1

OOKING and baking
with a choice salad oil
..that’s the very newest idea.
And it has definite advantages, as well
as being easy,convenient and accurate
in use. Try Nutro Oil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro
Qil has neither odour nor taste; it
gives that light, delicate, fine-textured
quality that good cooks desire. Send
3d. in stamps with your name and
address, for excellent recipe book.
COMPARE THESE FIGURES

A amall borle

thiv is equal
ol Nutes Oil to 8 ounces ol
halds § sunces Sd baner which lf-
. * comm

wad cose

Made by MATZE PRODUCTS PTY. LTD.

MARIBYRNONG ST . ++ FOOTSCRAY. \']('T;\]UA
\

SALAD OIL

(PATON]

usually sons or daughters to givhave reasonable hopes of risir
a helping hand, or at any rat/further.”

itgzlgcakcgng(fj life in her household FRETS ABOUT DEBTS .
: her . A man of forty worries over his

on
SUNDAY, FEBRUARY 16.

with the Williamstown Branch,

"But a woman earning h - .
livelihood in the business Wo-rlcEgggst'hgrl]oeveot)fhhsisV\\:\I/ﬁ‘ge:n(ljstrge
must be on the top of her IOtjoys of his home.

the whole time.
" : Many men worry about money
'As soon as any signs of slowand income tax.

ing down show, the boss begins e |
to think of replacing her w?th One man has three worries:

some bright youngster. 8{ g
"By the time she is thirtK it is 3) D.
not so easy to make a fresh start " ;

A man of forty worries over his
investments and war scares. An
Y Na man of forty-one frets about
his debts to the bank, to the in
come-tax authorities, and ta

A girl of twenty-one longs to
"earn enough so that she ma
be a burden to other people."

A married woman of twenty-
two says: "My fear is not SCiadesmen.
much my husband or myself l1os""One 'man worries about the
ing our jobs but of being unabltamount he drinks and smoke
to get other ones. This will laszng about his indolence. Caus

only until we have a little moneyand effect? Also he loathes hif
to fall back on. We spent all WE.{Ob!

had on getting married a yea
ago." ) - . Others worry over the sorrows
A woman in her thirties writes:of their relatives and friends.
My chief worry is my boss, whoWorry about ill health is in many
won't give me a better job, al-replies.

* * *

though | know | deserve it." Some women worry about be
* * * ing self-conscious. Others arg
There is another side of thcharassed by an inferiority

picture. There are some folkcomplex. o
who refuse to worry. But the worry of worries in
A married man of twenty-six this symposium is insecurity. If
says: "I have no fears. | am we could poll all the workers, the
student of Christian Science. deommatm% dread in their life
only fear is that my faith may noiwould be the loss of their job.

continue in strength throughou, Can we banish that spectre

my adventure in this life." from the hearts and hearths and
A boy of sixteen says: "My homes of the people?

only worry is to improve my pre- * * *

sent position."

FAITH IN PRAYER

(The answer to that is easy
The people have one great fea
: —the loss of income. No one

A married man of twenty-threefears the loss of our ability to
says: "I worried far more as éproduce goods; only the loss o
bachelor and wouldn't be singleapility to gain access to them,
agam"for all the worries in theThe Ssolution lies in giving in-
world. comes to all citizens, whethe

Another married man writes: “I their services are required in
am never depressed for loncthe industry or not. And the
owing to my faith in the power offirst step to that is for the
prayer.” g[ommunrllty (tjo tak? black |r;';]0

; .« its own hands control over the
ha,?\/ent?toé/()toéng!peteen Says. Ifinancial credit which is based

upon and which should be
And a bachelor of twenty-threemade to reflect the real credit

writes: “life has been very good to f the nation.)

To New Readers
of the
"New Times"

At a moment when the wol
is gorged with unsaleab
goods and human bodies
crying out for food; at
moment when most of tl
press is gorged with items
undigested news and hun
minds are crying out for infor
mation, the "New Times" is en
deavouring to put before yc
without regard to whom it mi
offend, the truth of what
happening.

At the same time the poli
of this paper is not mere de
structive criticism; that, i
view of what is happening «
all sides, requires no effort
all—the facts alone provide
The policy of the "New Time:
is one of hope in the midst
despair. It is one that wou
lay the foundations of a hap
pier civilisation without dis-
turbing anything that is go«
in what we have. It spells prog
perity alike for the produc
and the consumer without uf
setting privateenterprise an
with a minimum of govern-
ment interference or control.

If the "New Times" mee
with your approval you ce
best help its campaign by mal
ing it known to your friend
and by yourself placing ¢
order with your newsagent 1
regular weekly dévery or by
sending your direct subscrig
tion to New Times Pty Ltd.

Box 1226 G.P.O. Melbourr
The subscription rate is: Ogea
15/- six months 7/6; three mon

3/9 post-free.
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Australian toanother, | publicly ask NO AWKWARD QUESTIONS.
QUESTIONS FOR PROFESSOR Professor Mills to sgy preyciselj In one of our earlier articles| 'Phone: F 1996.

what he means by the statemewe pointed out that the person
R- C M"_LS that Australia is dependent onel of the Commission did not GOODWAY
markets abroad? Would it noinclude one member who could
By Bruce H Brown be more accurate to say that tibe depen('él.ed upon t? agk sea{C TYRE
By arrangement with the "Castlemaine Mail." overseas financiers are depening questions on fundamenta
(By g ) ent on our believing that we araspects. Already we have con RETREADS
dependent in the manner he sufirmation of that. Sir Claude 514b ELIZABETH ST.
On the very day on which the CONFIDENCE. gests, and that some of the eC\'?vgﬁl%'“gskhagu Or?(')Bt/ Lo say 'lI (Opp. Victoria Markep).
Monetary and Banking Com Now, what do these assertion\0Mists are dependent for the YO : GUARANTEED
d bl - jobs on our believing it? that question" and it was not
mission commenced its publimean? In the first place he sayl : asked! He was permitted td 5000 MILES
sittings, an interview with onein effect that the robbery of the SAVINGS AND talk all round the subject of _ _ '
of its members, Professor R. (farmer through falling prices, INVESTMENT banking practice, as it suited Quick Service.

Mills, was given prominence bthe robbery of the worker |n the third i iahi

" " ) place, this speciahis purpose to do, but no one -
H]oem MetLbeourinn?pr(l)ﬂp?irgtls' (ﬁpagtﬁrougg CUt? H‘ wages, antinterview means that his owrtold him that it is not the func-Davenport's  "Economics  of
member  of  the" Gommissioe. 10 Iery Oht e ﬁommqmty rearlier advice regarding ecotion of any bank, whether itEnterprise” confirms all this,
expressing_dogmatic views on general tlgou hi h”sa”fnomy, thrift and sacrifice wasgoes by the name of "Centraland states that "Banks do not
matter which should properl\e?((:%rr]i%rr?égd aafter 0192VS\)I (I)% th‘é"enyvholl.y bad, and that by acceptbank of by any other name, tiend ther d?pOSItSd" pu hby
come within the scope of th‘cor?]mendation of Professor Mills"9d It the people themselve:create and issue money as |expa}n5|%n O't "CreS'ItS Rtbeyt
Commission's work, it should band  other _so-called . experts12Ve brought about the dullnesown property. People ‘whcgieqs  COPOSI | S FOET
placed on record that thiprought about the "restorFf:ltio‘lof trade and the extensive urcreate = money _privately &' Bank  of I)E/'n land, and recentl
Professor Mills is the man whipf cognfidence " What, precisely €mployment about which hecounterfeiters and forgers. Thlquoted Withg approval by Mry
publicly attempted to ridiculejs this confidence a,n(? in thSp()ke' Evidently he had nomakes it necessary to put a fug i " 'c “Ras stated "Banks
those '~ who ~ are seekinyyay does it affect Australia'sSEeN, that clever illustration other guestion to the professo o e chire deposits by  the
monetary reform, and that hreal prosperity? Does it makehe "investment of savings" fal-and also to Mr. Justice Napie . o250 " sale of credit.”
endeavoured to do so at a tinthe soil more fertile? Does jilacy as given by the comm|tte<2~°s’ %P:]zgrrxagtrgf”;?]etgog;]rgtlﬁg;or To Professor Mills | publicly
when the community had haincrease our natural resourcesWhich recently ~conducted thEpuincIy ask both of them to exPut this question: Are all these

little opportunity to hear, muct i iti imonetary inquiry on behalf of as authorities in error? If they are
less tgp under)s/tand, the solit%ars]e%ﬂréutshtéalrgzgecslgiﬁgg %?emlthe Tasmanian Parliament. ijla'lntth'g" As the total |°f %u"not, why did he allow the gtate-
reasons which impel thefrom the storekeeper? Or is itherefore repeat it, as follows: EeE?(?OOeOnOgB mongytlhs ogy ‘E gment of Mr. Healy to go unchal-
money reformers in what the merely a catch-cry, used witt  ECOnomists say that the s tot aln € anth lenged? Was it because the
are seeking to accomplish fcthe déliberate intention of turn.money would be re-invested. Hgg;’b%oo OOOOa h more al"confidence" of which he spoke
the lasting benefit of everyone. ing the thoughts of people fronSO, you produce more goods— ble’ for forai W '(‘)d are ,{e§pt0to the "Herald" relates to this

Many of us were almost serembarrassing inquiries aboutwo lots of goods from one Iottsr'] e tor torfglggoo O%%OS(')S CverY thing and can only continue
iously misled by this particularthe fraudulence of the mone©Of money. Consider the diagranlc €Xt€nt O U8, U000, also fong as the people ‘are misled

: . what action do they proposinto believing that banks do lend
rofessor, as even governmenS?,Stem by which they are madbelow: against such counterfeiters? only money,gwhich has been de-

ave been misled by him. Deslaves and literally robbed of S E---oeoees B ; .

; i yes - ; Wh I tud -
spite this, however, and the fattheir rightful heritage? Is it not [Q—— =R D accouerp[ancy Sor\avgsyeaé %g%n%ggﬁ-';egc\c’\gﬂhntﬂfgs@gngd obneEFi%roo
that he belongs to the school «trye to say that the only sectic =~ ------ G------- H textbooks were full of materiawhen another  person g)éts ot

"experts" on whose advice thactually benefiting from this sup- A-B represents the total , .

people of Australia were mad1posedy "confidgnce" is tr?emoney distributed during a Cycleggfuéotgfaiﬂqggeng%%sin%f gggﬁ‘ggﬁr?rﬁgr;ﬁt£olf0tor%?selsthr;r? 2'”2”
to suffer so unnecessarily and tfinancial section, the peopleof production. C-D equals thethe origin of it. | have takendoes he fear to open therrg]] l]p’P
acutely in the years immediatel described by Professor Soddy :total prices of goods for sale—ihe trouble to look over some As usual whenever there is a
following the financial outrage counterfeiters and pretenders'assuming that prices are equal ‘of those books again. and finitendency for people to look more
of 1929, he is still perS|stentl?AS one Australian to another, purchasing power distributed. I'that in dealing with finance ancdeeply into the origin of this
put forward by the Nationaltherefore put these questionE-B is saved, the goods F-D  economics they followed the samdeposit money, or to find out

Union press and the Commorpyblicly to Professor Mills: - : ; -
wealth Government as an authqe\/hat yprecisely do you mea obsolete ideas as we still heewhy additional money so urgent-

v a ; from bankers and professors (y needed to make total pur-
Hta}{[io?]r;il hlﬁg" V\tlgic?]“rg;galtgr tglichhen )f/_%u Spegkv?fhthe restoratllc HOW PENS AND INK DEFEAT economics. They t%lk of an)cyhasing power equal to tF())taI
) ~!yor contiaence: at precise DROUGHT thing except how money isprices cannot be obtained

the direct result of the applicawere the circumstances, whic g b Y hpric - - :
tion of his own ideas. His ad-prought about the alleged loss With banks operating through g]vsr?éjrfsah(i’;)ur%(ti tﬁg tti)r%gksof aipcwrisfén((jvizéren%estF}ir?ghel?rair:]k?rr]se
vice to date has been futile anconfidence? Who precisely wer their own branches over a wids manufacture Thev a ea{'p S Kina’

must inevitably continue to bethe people  who lost thd area, the adverse effect of bad sea holl b'l hi yk pp.d Argus?'] seeking to create an
futile so long as his mental apconfidence and have noy Sons in some pars of the contine wholly unable to think outsideatmosphere of fear, the first line
proach to ghe subject remainregained it? Is it| was usually COLfmerbr?lanced' f th \tl(\glrgiat they have been taught (81]: tmﬁa?it(gﬁmQl'thzilengjgtr}?ngl(i)gtiy

: Tty - —G. D. Healy, chairman of the . .

#Jor;a{%eeregéorljil(éori]sonrl]loct Sgggirtl)}imt a fact, confirmed by the associaed Banks, to Royal Commis G. D. HEALY'S AMAZING who write to orders never define
along the lines he advocates btcrt](;rg]r?nonzvge??zlth when Sé?)f}gtr'ﬁ}ﬁg sion, Jan. 16. STATEMENT what they mean by "inflation,”
are dangerous to the future Wehankruptcies and unemp Ozme,mus e left unsold. But weCommissioners was revealed bthe poor, benighted people, so

fare of Australia. In support oireached their absolute peak, aiare told that E-B would be rethe manner in which Mr. G. D.
this statement we point to thithat when governments resumeinvested in industry. If so, itHealy, as chairman of the
fact that he is deeply .commltte_‘spending these figures immewill produce G-H goods. In Associated Banks, was allowe:
to the idea of increasing publidiately began to fall and we saother words, there will be twoto make the amazing statemer;, o2 (e any attempt to un-
indebtedness to private intersigns of what newspapers anlots of goods, F-D and G-H, foiin evidence that the banks lencgover the ,rese);]t monep swindle
ests (a course which means t'paid economists called "returnone lot of money, E-B." only "deposits received from P y )
absolute surrender of thing confidence™ Is it not a fac Here again, as one Australiamany sources," and that "deQUESTIONS THAT SHOULD
sovereignty of the people to ththat confidence follows the cirto another, | publicly ask Pro-posits accumulated in area BE PUT

small group of private individu-culation of mone%/ and never prefessor Mills to show how, undeiwhere they were not requirec As the money system is thou-
als controlling finance), and thacedes it?> And if confidence hahis ideas of finance, the publiccould be utilised in districtssands of years younger than the
he still harps on our dependencreturned, why was the recercan purchase production, whic where they could be profitablyproduction system, and is only
on foreign markets for financia gyerseas conversion such comes from the re-investment cemployed.” According to news-one part of the mechanism of
iIncome. . failure? savings? Would such goods kpaper reports of the proceedingeconomics (and the part we in-
__That he possesses such views ) o c+c rapoAD purchased with "confidence"? not one member of the Commissist that is in error), we ask
is itself bad enough in all con- : sion challenged Mr. Healy orProfessor Mills to put these
science, but when he publich In the second place, ProfesscTHE PURPOSE OF PUBLIC this and yet there is a greaspecific questions to all wit-
reiterates them concurrenthMill’'s statement also means WORKS deal of evidence from real exnesses representing the bankers
with the commencement of thithat Australia is still dependen And fourthly, the interview perts that what Mr. Healy saicand the beneficiaries of the ex-
Commission's investigations, wion markets abroad. In what wameans that public works are ncis not in fact correct. No oneisting system: —

can only describe such conducprecisely are we dependent Cintended to improve the condiis likely to question the com- 1. What is the object of the
as unseemly. It naturallythese other countries? Whetions of living or to facilitate the petence of Mr. J. M. Keynes iiProduction System?

strengthens our already increaprecisely do we get for the exconduct of our general relationthis regard, and he says: "The 2. What does modern money
ing fears that the work of theports we send away in excess a5 a community. That is quitecan be no doubt that all deposactually consist of?

Commission will not be as im-the imports we receive? Actuallz mistaken idea. Public work«its are created by the banks." 3. Who manufactures money?
partial as the Prime Ministerwe have sent goods to the monig e only undertaken to providiThe Macmillan Commission de 4. Who are the rightful
asked us to believe, and that irfigure of more than £200,000,00 535" avenue for the investment (clared "By granting loansowners of money at the time of
stead it will be made the agencin excess of the money figure Csavings. That is to say, to proallowing money to be drawn on aits

for whitewashing the swindlingthe goods we have received, ar, je special benefits for thostoverdraft, or by purchasingmanufacture?

system which now oppresses us yet we are supposed to be i, v~ pove heen receiving morsecurities, a bank create 5 What should be the real

debt to the tune of no less tha " " iefunction of the Money System?
WHAT PROFESSOR MILLS  £564 000,000 to the people tMoNeY than they have actuall money. The Encyclopedi y Sy!

needed to obtain the means (Britannica" tells us that "The 6. Is it correct to say that

far untaught about the what and
the whence of money, will psy-
chologically resist, in their

SAID. whom we have sent this enor;: ‘ i whatever is physically possible
In the interview referred to,mous quantity of excess (eelk')fgheﬁ?dofp‘iﬁ'gggarl%hgorh;hveeﬁ{aiﬂgs_-- cl\r/leaaj'z)er CDrgS&aosl'ﬂ V\(,)rf]ogéshould be financially possible?
Professor Mills said this: — wealth. In the face of thls,usurped the power to create arideas regarding reform wer 7. As itis clearly physically

"Two outstanding factors owould it be true to say thal : ially attacked by ProfesscPossible to give every citizén
L ) J cancel money at will. If theSpecially atiacke y FToless( ; ; :
e s e et Kl e g6 o ur exces OXRTCEL TN, oL, RIS G o S Eonomic ety anih chole
fidence, due _largel he Cccwhat would happen if, over-Said, we are obliged to ask hincredit is just as absolutely nevir /e b B 6 g0
e wfiog ol o the c bp ’ to explain how, if the sovereigrmoney as if the banker haiTP y

operative effort " of government hight, every other country in th ircoined it or printed bank note't? .
and people, and the absence World faded into the sea? Seeirgovernment can only obtalrto this amopunt." The Right Without true and adequate

i cthat our supposed "support" hamoney, which has been saved t ; answers to these questions, the
R?Jgtraﬁgaslgnsstlll {_ooogré%nggg;thus fa”enppaway angp|eft uspﬂvate citizens, the mon.e)HhonMI-:\:j'l MSKBennﬁ' Chalrg]a-rl] -(ECommiSSion mUStq be Wh(,)”
able extent dependent owithout even a prop, would wesaved by the people came intt ? ; ap Iap ,t?]'galt(e f tth"abortive; and as it is robab?le
markets abroad. and. so far ¢find it impossible to grow food €xistence? Also, if public WOFKSSO uygna ufra % km 0 b ¥that Professor Mills will take a
least. there seems no sichere, to build homes here, tare only an avenue for the in epotzslds bo ﬂ? arg)l' atsh em‘prominent part in drafting the
of  any development incarry on production here,” tcvestment of savings, what hagleatec by 1as PUBLC tTOUY Commission's  report, it is
international trade.  That bein(make use of the power of thibecome of the £1,250,000,000 1€ CEPOSIIRG — Ol . C&Slincumbent on him, if he wishes to
s0, our policy will naturally have to sun here, and in fact, to dsavings represented by our publ "€P g 9S. ‘merit the resgect of posterity, to

be carried out with this in mind... anything here? Would ourdebt? If the money was “saved?‘emalijrgt(js rt1(())t r‘;?éetthee)t(in;%d?ﬁjp(get to the truth of the matter.
While savings outstrip investment:bricks immediately turn into(and Professor Mills says it Wasblﬂ this is not to.” Even Sii

there must be unemplovment ansand? Would the rain cease tand the government passed it o P e .
dullness of trade.... _I_hpe Y hetion ofall and the sun to shine? Andnto the community again, itgggt' ?eoar'peed S\?ilg\)v ;l;]hergolsle"- During last October Italy
government expenditure is tcwould we be unable to eat anought to be in existence irpSeh SEEEC VEW N PEOPEimported  from ~Canada 12,799
provide a means, which otherwisuse the food, clothes, aniAustralia now. If it is not in o o2y Providenyce and th cwts. Of nickel, compared with
would not exist, for investing Shelter ﬂroduced in Australia’existence, who destroyed it, an; ; -|y ; to touch it.” '6968 cwts. during the whole of
savings.” Again, therefore, as one why? 115 sacrilegious 1o touch it. 1934.
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evidence, and that they should |
accepted without even a protest.
We are fully aware that thes
are strong words. But truth an
the interests of our oppresse
people demand plain speaking no
if ever. And if those who are
criticised do not like our remarks
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there is always a remedy open
them.

Is G. D. Healy Jus
a Plain Fool-or
Is He a Rogue?

Is G. D. Healy, Chairman of theperly to be dazzled by the gems
Associated Banks of Victoria, justwisdom laid in trays before us

a plain fool, or is he a deliber

rogue? In view of his respon-cija| supplements of the daily pres

sible position, it seems hard to

lieve the former. One isinwill-

ing to accept the latter. But, outprize for imaginative writing should
side these alternatives, what oth(go to Professor G. L. Wood, 0

explanation can be offered for

evidence before the Royal Commisyjew of Australian Finances in thg

sion on Thursday of last week

Here are some of Mr. Healy*

statements, as reported in the

t "Recovery So
Rapid As To Be
Dangerous”

We have not yet had time prdg

atéjn the annual financial and comme
bea cursory glance through themn

however, would indicate that th
hisMelbourne University, for his Re

? Argussupplement of last Friday.
You can read Professor Wood

THE KING

Amongst those who do not mouth empty platitudésut
"loyalty to the throne" the death of King Georgee fRifth will
be regretted just as sincerely, and probably nd@eply than b
tﬂo_se whg wear their sorrow upon their celteves and arour
their necks.

It needs no words of ours to bring to mind that thee
King was, first, ahusband and a father; next, a gowdn,
brimming over with sympathy for the under dog; afidally, a
monarch more in name than in power, and whlzsst years
were saddened by his vain appeals for the doinhat which,
had loyalty to the throne really existed high places, h
would have commanded to be done forthwith.

None among those who paid nominal allegiance tokimg
felt more bitterly than he the tragedy that condecheo many
millions of his people to needless destitution. dpening thi
World Economic Conference his Majesty gaaepression to hi
thoughts in simple and touching word@ll nations," he said
"are suffering from a common illThis is shown only too clear
by the rise of unemploymeriigures. INTERPRETING THES
FIGURES IN TERMSOF HUMAN SUFFERING HAS BEE!
MY CONSTANT CONCERN IN RECENT YEARS."

What an appeal those words contain! What a reprdac
so-called statesmen whonterpret these figures only
percentages, only as ciphers, and who permit otbers of
ciphers to wall off the hungry and the destitutenifr thereal
goods which abound.

The King's appeal on that occasion was vain. Hisné
Minister, his pretended first servant, hardly wagttill theKing's
back was turned, snubbed him plainly and unakably. Ir
similar fashion the King's oft-expressed desivesre frustrate
repeatedly in the years since, till, saddened initspnd brdken
in health, he gave up the struggle.

Outside his family and his immediate friends, theme of
King George will soon signify little in those placevherepower
resides and where honours and dignities are bestdug in the
hearts of millions of the poor, and in the heasfshose whi
are fighting for social justice, there will londinger the
memory of those words: "Interpreting thefigures in term
of human suffering."

King George is no longer a King, even in name. Betha:
left behind him a fitting epitaph. And he has sémadvanc

of him, whither he has gone, a fine messenger.

Meeffort for a penny ha'penny, an

I

bourne Argus: "The Australian yoy certainly should do so, if only
trading banks were engaged mainto bring yourself up to date with

in financing production, trade antthe sort of stuff that is being taugh

industry. Deposits, which th

€Yin our universities. Here is an

received from many sources, welexample: "It is not surprising,”

lent to persons engaged in tradsays the Professor, "that business

and industry, to financial interestsmen and bank authorities are unite

to Governments, to primary proin their fear of a rate of recoveryWWood must welcome as signs ¢

ducers, and to others.

The Basis Of Our because they don't realise how gc
it is. Hence the information wil country is subject to a colossal
be imparted to them in such a wduplication of cost, both for its
as to increase the price of woollGovernment expenditure and for
goods—since advertising chargits ordinary commodities.
> are almost invariably passed onit be wondered that few people
.. Funds that at times during 1935 promise/make-haste-slowly, what is the reihe consumer.

"Prosperity"

Apart from what Professor

JANUARY 24, 1936.

Can it be wondered that the
numbers of the insane have so
ominously increased for years
past? Yet, surely, if to break a
man's leg by negligence is ac-
tionable, It must be actionable to
break something of far greater
value to him, namely, his reason.
What then is orthodox fin-
ance? Nothing but a system of
superlative private taxation. Let
us look at first things simply. A
Saxon king wants to build a
camp on a hilltop to defend the
kin?dom, so he mints a thousand
shillings with which he pays the
workers, and they do the job.
That means that his subjects
have paid for the job, since the
value of their shilling has gone
down, but they have got in place

an increase In defences. King,
therefore, said, "Now pay me
back the thousand shillings |
issued from the mint,” they
would reply, "We owe you no-
thing." But Mr. Baldwin pro-
h poses to spend some million

pounds on the national defences
The Banks will create this credit
as to the most part (though
there will be a little real money

mixed up in it just to confuse
matters), and prices will rise
and people will be told that's

fine it's a boom; but they will
be paying for the new armaments
when they find themselves pay-

ing more for their bacon, if it
does not become too dear for
them to buy. Then the Banks

will demand that the country be
taxed to pay back these millions.
Now the same process of fraudu-
lent demand goes on when the
Banks grant loans to industry;
there is an inflation (though this
has not been too noticeable ow-
ing to the immense increase in

productive  capacity), and people
pay by the rise in prices, or
alternatively by being deprived
of that enhancement of
purchasing power which mach-
ines should have brought in
their train. Thus the whole

Can

have money with which to buy

available for lending were almosito pecome so rapid as to be dangebasis of this meteoric recovery? I This information will doubtles:and to employ?

wholly composed of shareholder:ous. Economic policies expresse Most countries, as we know, it habe an eye-opener to State Reli
Deposilhy the slogan ‘hasten slowly' conbeen due to a terrific increase iCommittees and to unemploye
accumulated in areas where thesequently met with widespread, inhational debts, the money so issuccamps. Suitable posters should t

funds and deposits . . ..

are not required can be utilised irnot universal, approval.”

districts where they can be profitably

employed.

Elsewhere in this issue our etthe thought of recovery whizzinc@sk Professor Hytten, economic
teemed contributor, Mr. Bruce Hirresponsibly along like a speei@dviser to the Bank of New South
Brown, marshals quite an imposmanjac and incidentally re-Wales, and just returned from

being spent largely on armament:prepared for them at once.

It is horrible to think of the If Professor Wood wants up-to-the

good Professor |osing his S|eep ;minute information on thiS, |et h|m

IF THIS IS
DEMOCRACY

ing array of authorities to say thajegating him to that ratherabroad.
Mr. Healy's contention is based 0gpscure position which uni-

a lie. Mr. Brown could have c

tinued indefinitely. He could everiimes of lesser deflation. Hencelargely
have brought in admissions by Auswe hasten to cheer him up wittfinancial cables appearing in ou
tralian bankers themselves, and Ithree items, which casually strucidaily press last Monday, we find th
Australian economists of the Copour eye in glancing over a singlefollowing typical examples of this
land type. He could have showwpage of one of Tuesday evening fecovery" process:

ON-yersity economists occupy

the implied admission in the evipapers.

dence given by Sir Claude Readin¢

to prove whether the sun is shinincings, kitchen furniture; pretty well

whether it is day or night?
We confidently expected that

obstructional attitude before
mockery of an "inquiry."

We

any sort of junk, in fact.
thtdonations will be called

thitpoor.

All suchter) "is excellent. Stocks in colc
for andstores were reduced by 43,0C
private bankers would take up ataken away for distribution to theboxes in Decembeimports in the
three months will be light . .
2. Seventy-five men, isolated ir Cheese stocks are healthy, ané thrown out from the exercise
expected with equal confidence théz pysh relief camp seventeen mileconsiderably less than they wer
the "inquirers” would be complai-from Traralgon, find their nights last year." Judged by this stan-
sant. But it has been a shocdesperately lonely, and, having nidard, empty shelves and store

As for the rest, restriction of pro-By J. P. Angold, in "Prosperity.’
induction or subsidised destruction i

responsible.

In England today,

"The statistical position" (of but-because

are the birthright of the peoplS€ssions, : !
thereof* (Act of Settlement.their lawful occupations, etc., it
1700). But when, by the operswould be necessary to remind
tions” of orthodox finance, povthem forcibly that they had ex-
.erty grips a man, and he ic;;:eded the scope of their autho-

crity.
his trade, the hardships he th > . |
endures, which are of the molevying giant taxation, and de-

terrible kind, are without re-stroying the skill and hopes, the
dress, although they are for ttminds and bodies of millions, we

Because Parliament consents
to these methods, we are told
that our backs are broken with
burdens we voted and elected to
carry; therefore, we have no re-
dress. But we have not sold
our birthright, since we have re-
ceived nothing in exchange; we
have merely refrained from ex-
ercising the prerogative, which
was ours at our birth. It is no-
where laid down in the laws of
this realm that private indi-

In Erance before the RevolyViduals may commit an assault
In Londortion, a seigneur could beat hiupon the persons and morals of

easants, put them to death, viithe community, although certain
ate their daughters, take therstatutes do allow banks to oper-
from their fields to beat game aate on the lines they do. It can,
harvest times, etc., and they hzshowever, be nowhere implied in
no redress because they had ithose Statutes that the
"Rubber stocks have been surights; France was not a demcgiven to the banks shall

1. The Victorian State Reliefported better because of the highCracy-
of the Commonwealth Bank, whcCommittee is seeking donations cprice, a gradual decline in stocks
preceded Mr. Healy. But should|eft-off clothing of any sort, or dis- and better working
it be necessary to quote authoritiecarded cooking utensils, floor coverschemes."

owers
_ e ex-
ercised so as to put a restraint

theoretiupon trade and meaningless de-

SLOCKScally, interference with the lib-gradation upon citizens. We
restriction erties and person of a Britis give power to our generals, but

subject is an actionable wron(f 1a :
"the laws of Englanshot down, purloining their pos-

they started having citizens

keeping them from

But because Parliament
(consents to the banking interests

even to us that such outrageous afynds, are appealing for tHean would mark the plimsoll of pros-benefit and at the dictates of stand by and say it is demo-
palpable lies should be tendered iof an old battery wireless set.

THE PRINTED WORD

in
Pamphlets, Booklets, Leaflets

mond Council reports that he ca

perity; lean years in industry measmall
3. The engineer of the Richfatones in finance.

r

vidua
But perhaps the most idiotic iter

number of private indi-cratic. But even Parliament
Is and are a detriment tdare not confirm to Finance
the country at large. He musthese terrible violations; these
live in an undernourished condViolations of the liberties of the

no longer estimate with any accur-in that day‘s cables was the YOI’\tion and see those he most deasubject remain unlawful.
acy the cost of carrying out works, shire comment on the proposal |oves deprived almost of the”

"because of the difficulty of antici- impose a levy on woolgrowers fcvery air and daylight, his daugh-

Weeklies, Monthlies, Annual
Newspapers, Magazines, or
Books
EXCELLENTLY AND
ECONOMICALLY

pating the amount of work the menpublicity purposes, théforkshire ters driven to prostitution as
now available will do." These Postdeclaring that the industry haPréferable condition, his chily

- dren starving and encouraged
sustenance men, he hastens to adspent large sums in research, acrime, and himself continually:®

T

DRECAMNISERS
PRINTING TELLS

do their best. In other words, theirthat it seems absurd that the publyworried to craziness by thi THE STORSE: 5
PROEUCED physical condition is such that theyis not informed of the unrivallecquestion, “Where is the mone _ See
Y should not be on labouring work atqualities of wool which suctto come from?” Yet there ar ERNEST F. GUNN

THE ADVOCATE PRESS
309-319 LONSDALE
PLACE, MELBOURNE
Phone 6831 (3 line

jobs aplenty, as the needs
the people and the unnatur
restriction of production prove
irrefutably.

FOR PRINTED PUBLICITY

Teloghana : Cent. 6030 Off 00 Lit. Bourke St.
(Twe Lines) Maelbourne

research revealed.
Recovery so rapid as to be The idea, you see, is that peog
dangerous! Cheer up, Professor.  refrain from using more wool only

all.
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propaganda. Such

ANOTHER KITE CAUGHT IN THE
WIRES

the "Star."

by the "Argus"?

But it is also established that
the Prime Minister's Department,
the Federal Treasurer and Mr.
J. V. Fairbairn, M.H.R., are fully
aware of what has taken place
The Prime Minister's Depart-(

The "Star's” Mythical Report Exposed
As a Lie

In its issue of Tuesday, No-that the Douglas Credit argu-
vember 26 last, the Melbourneément will go on until prosperity
“Star" had a three-column head€turms and the clouds of depre:

ing, "Douglas Credit SchemeSIOn areé no-more.
Condemned.” The sub-heading

were, "Report of Committee”, "Report of ~Committee"

and (in quotes) "Pernicious ant"Canberra. Today" did or didlishes, as “the considered view ¢
False." not signify something freshly is-the Government”, and its "official
bsued. condemnation”, what appears t

WE RECEIVE ANOTHER
LETTER.
Having made u
n that point, let t
the following letter despatched tcoffice formulate

ment definitely states that th
memorandum

We leave it to our discerninglished b

We commented on the articl
in our issue of December 13, n
marking that we had written ti
the Secretary to the Prime Min
ister, asking, as a registere,
newspaper, that a copy of th
memorandum referred to by th
"Star" should be made availablpime Minister's Department

to us; and detailing the reply re;ng gated "Canberra, 16th Janu-
ceived by us, acknowledging Olary, 1936." The letter says:

letter and informing us ‘that & "With further reference to your MILLIONS

further communication will be i : )
letter of 29th November, 1935, in  Since the peak price for Fijian
addressed to you at as early | shares was reached in August and

date as possible." Our articlfegard to the Douglas Socia September last year, the aggregate
concluded: "We do not thlr]K thE?redlt Prorr)]osals, I esm;:] to In- market valuation of the three lead-

matter requires any additionafO'm You that no report has re- jhq " companies has dropped
comment at this stage. We incently been issued by or on be-£1,915000. The table below is based
vite our readers to consider thhalf of the Government dealing on prices at August 28: Loloma,

facts as we have set them ouWith the Douglas Credit pro- £5/16/- (3/ shares); Emperor, 26/;
and to form their own COﬂClU-posaIS' A memorandum embody- Koroere, 28/. Emperor and Koroere

X f . . \ tai t th _shortly after touched 29/6 and 33/3
sions on 'the considered view' ¢/Ng Certain comments on the sub-- - = °

a Government which allows pori€Cct was circulated in July, 1934", 'esP Y

to-questions matter supplied t
aspiring M.P.s?

VALUE OF FIJIANS DOWN £2

h i i i _ High 'Change
tion of a memorandum to be us_egehr‘)e d&tﬁ ItShiLén%\(/eglsner?otmfgfrtLeet Name Aug.28  Today
for ﬁropaganda purPoses whil f [ oublication.”  Loloma £1,740,000 £1,305,000
withholding the full contents PUrPOSe of general publication.™  gmperor . £2,600,000 £1,450,000
from criticism or rebuttal on the MR, R. G. CASEY'S STATE- Koroere . £420,000 £90,000
part of those attacked.
MENT Totals £4,760,000  £2,845,000
WHAT THE "STAR" SAID. A day or two before we re- (Loloma shares are now paid to 1/6.)

ceived the above letter, the Box
rememberHiII branch of the Social Credit
Movement made available to L
a file of correspondence betweéen
"From Our Special Representhemselves and their Federal
tative Canberra, Today. — Member, Mr. J. V. Fairbairn, on

"The example set by the citi-the same subject.

zens of Alberta (Canada) in re-
turning a Douglas Credit Gov-
ernment is not likely to be fol-
lowed in Australia, in spite of the
votes which supporters of the

—Melb. "Herald," Jan. 17.
And still the suckers come.

The "Star" article (
the heading, "Report of Commit-
tee") began:

Futile Armament
Race

In a letter to the branch secre-
tary, dated December 3, Mr
Fairbairn said: "I have top

things
however, are not surprising In
Could you expect
otherwise from anything spawnec

; "WasI notbl.for_thu
purpose of general publication."By B. J. Boothroyd, in "Rey-
How, then, did it come to be pub- y Y X
C the "Star"? And what
aders to judge whether thiaction, if any, is it proposed tc
from take against a paper, which pul

have been confidential, answers

their minds Or is it that the Governmentindignation. "It's a shame,”
em now reacis content to have the "Argus'said one Tory to me, as he sijust one of those laws which
its views andknitting socks for the Peace
us from the Secretary to thepromulgate its condemnations?Lovers’ League Bazaar.

Between 1908 and 1913 Eurc€COnomist get together, twc
ean nations increased their e;Minds have but a single though
acknowledge and thank you fopenditure on armaments by one2nd two hearts beat as one.

Page Five.

fours with brother, and the lion
and the lamb shall lie down to-
gether, with gas-masks on.

There are, of course, other
ways of providing work. But
here | would call your attention
to a curious economic fact. Arms
are the only things on which a
Government can spend as much
as it likes. No matter how hard
up it is, it can, always find
money for weapons.

~You can go to a Government
nolds's Illustrated News.” In the moming and say you want
a few pounds for pensions or
Let it be understood once anfeeding children or something,
for all that the sole purpose oand it will show you that there's
the Government's huge armeonly nine pence in the till. Yet
ment programme is to providtyou can go the same afternoon
employment. and ask for a few hundred mil-
The suggestion that theslions for battleships and bomb-
(weapons are intended for fighiers, and it will write you out a
ing causes a Tory to blush witcheque and no questions asked.

No one knows why this is. It's

THE JOB THAT
GOES ON
FOREVER

Armed Peace

Familiarly Known as
"Two-Gun Annie")

ave never been explained. Some
) ar. "Thiscientists  think it is due to
things people say behind yousunspots. Others believe it is
back! Now they're saying thacaused by the action of the tides,

some day some of our gun: These things are beyond the
might go off!" And he wept wit of man to comprehend. And
silently for a few moments whilejn my opinion as a ratepayer and
| stroked his hand. a Baptist, it behoves us not to

Recently, Mr. Garvin, editor question the inscrutable laws of
of the "Observer" (whose weekl'the Cosmos, but to accept them
articles telling the world what tchumbly and be content with that
do, are, it is reported, to btstation in the soup to which it
purchased for the nation by thhas pleased the Treasury to call

Society for the Preservation cus. And, anyhow, it's none of
Ancient Monuments), announ-your business.

ced that—wait a minute, I|'ve
got that wrong. It's not Ancient LIKE A TROUSER PATCH

Monuments; it's Moors and Let me see, where were we?
Woodlands. Ah, yes, Armaments are the
only things a Government can

THE NEW  SYMBOLS _ spend as much as it likes on
Recently, | say, Mr. Garvinwithout being sent to bed
announced that effective rewithout supper by the Bank of

armament would solve the unEngland. Another reason is
employment problem. Follow-that munition making is a job
ing upon that Dr. Schacht, Nazthat need never stop.

economic dictator said thaf Qther jobs come to an end in
without re-armament Germany'time. For instance, we couldn't
employment problem could noigo on making roads forever, or

be solved. Which shows thatEngland would look like a patch
when a Tory editor and a Nazgn Somebody's trousers.

But the advantage of
munitions is that they can be
made to get rid of themselves.

. your letter of 28th November, half. It appears, then, that thewhen we have made so man
scheme obtained at the last Fedenclosing cutting from the 'Star' 1908 1913 function of weapons hasguns and tanks that they bloc
ral election, but the views of thecommenting on a Governmental £ Millions changed. The gun and the bathe traffic, and so ‘many
Commonwealth Government orstatement on the Social Credigreat Britain ............ 59 77 tleship have replaced the olivibombers that the sunlight
the plan are interesting. Movement. | had not, till you Frgnce ... 44 g:branch and the horn of plentican't get through, we can let

"A memorandum prepared orforwarded me this cutting, beergermany................... 59 10(a8s the symbols of peace anthe whole lot blow themselves
behalf of the Ministry condemnsaware of this statement by theiary 7 18 2cprosperity. For we are enterinqup every November the Fifth,
Major Douglas's proposals as Government . . . | will ask Major Ryssia ... ... ... 60 9zupon an era of what is calletand start again.

'scheme of crazy credits,’ anR. G. Casey, the Treasurer, WheAustria—Hungary 21 Armed Peace ﬁwith which is in-  aAnd if the fireworks can be so
states as the considered view ther it is possible for him to fglve corporated Well-drilled Brother-5rranged  that an adequate
the Government that the doctrinme the informationyou ask for 261 404 hood). percentage of the workers go

is ‘fallacious and pernicious, anias to the composition of the Cabi-
its general acceptance would bn?]t rc]Jr Goverr:jmer:]ntal Comm|(tjtee
a public calamity.’ which prepared the memorandun . h

P Y Lrep war resulted in 1914 in the Gre:t

"There is no mincing of wordsreferred to. World War!
in this forthright criticism. On  From Mr. Fairbairn's letter, the
several occasions the Governme "Star" article would seem to ha
has been asked to inquire intleft no doubt in his mind that the
the Douglas Credit formula, ancstatement was both Governmen
although no special investigatiortal and recent.
has been ordered in Australia
some care has been taken to e
amine reports prepared as the n
sult of inquiries overseas."

This policy of attempting to
secure peace by preparing fc

—"Forward."

Platforms for Plenty
Mr. Fairbairn received a reply

personally signed by the Federe, and ScarCIty
Treasurer, Mr. R. G. Casey The San Francisco "Chron

Then followed the usual rigma-sent you a 'Star”" cutting. | havetial platform as set forth by Ro-
role of "condemnations” by Brit- had some difficulty in tracing theland C. Casad, farmer and sel
ish Labor, Belshaw, Docker, ancsource of the comments on thnominated candidate for the pre
all the rest of them. The "Star'Douglas Credit proposals, busidency (Mr. Casad is similar ir
concluded: have nowd traceg |tt (tjo ji Ironzeé)t(athish re?]pect tobH.hHoover an(?] H

" .. memorandum, date uly Fish who are both warming thei
oy e oeerarS e Syetec 1554 nearly 18 monihs ‘oG liling hands near the Repub
condemnation, and it adds on Hcon5|sts very largely of comment can torch).

| 2 ton the Douglas Credit Theory The Casad platform has bu
own behalf, "Every depression ilgyiracted from numerous author)lffour planks: P

the world's history has produceiisiive sources — and was not, as ;

i ici ’ 1 Return of prosperity to all.

g%imcrgg tgfhgllg%lr%aggcr\gpgf hm"jg’lfyour correspgnde_nt assumes, the P overnm
work of any 'Cabinet or Govern-

ing crooked paths straight animental Committee.' " the people.
the rough ways smoot ¢ , 3. Plenty of money for every
wave of their particular wands.' In forwarding the Treasurer's body.

"But, despite all the scathingletter to the Box Hill secretary,

added: 4. No taxes.

‘The g platform," opines that

memorandum was probably com

comment, there seems little doukMr.  Fairbairn

which said: "Your correspondenicle" reports the perfect presider

journal of enlightened California

And to start with, Mr. Bald- yp with them, that, too, will
win has promised that the nevhelp to solve the
Government munition worksuynemployment problem.
shall go up in the distresse«
ia][ea?]. And the unerr?ployed shlan
ift their eyes to the arsenals
from whence cometh their help, ANOTHER INSTANCE OF

and each shall say to each,ENGLAND'S "RECOVERY."

"Brother, the dawn is come” (or wap \orkless Cleethorpes man
sister, as the case may be). \yalked the streets for three
And behold, the lean yearshours with the body of his dead
shall pass and dividends shachild in his arms. Because he
increase and multiply. Bond-could not pay the 10/- fee for
holders shall laugh and singburial he was turned away from
and they that have shares iithe cemetery, but eventually
steel and chemicals shall leaobtained the money from a
their young into green pasturespublic assistance officer."
And there shall be peace for the -"John Bull."

t

LR E e e

AFTER SMOKING

2. Return of government to

iled by the Government's pub- . : A A\
A NEW SERVICE AT A ﬁcity of\flicer." It probably was, 8?fl1glpsn1"lolastirr1]8 acrrglzjfé than many S

JUST PRICE and the date was some six o No crazier, certainly we should
Clothing  Repairs, Alterations, Selveln Vi\:/.GEkSI before the last Fed‘say, than the "Chronicle's" per-
10 per cem Hissount 15 Readers ral elections: sistent belief that poverty is an
S f the "New Times." THE "STAR'S" POSITION * essential ~ attribute  of the
Frocks, Dry Cleaned and Hand- As far as the "Star" isrichest country in the world;

NewTrousersnﬁ)ar?jseS;dMgllcaﬁerOoatand conce_rned it IS now defmltely t.hat Only the fa_lvoured few are FRESHEN
Vest established, both from the Prim¢fit to govern; that scarce
SAVILLE Minister's Department and from themoney is the only sound

Leonard House,
44 Elizabeth Street, . C - ¢ A
(Take a lift in Arcade to%floor.) a misleading rehash in the guise of nevleast able to complain.

Pick Up and Delivery Service City Radius. of a sixteen months old piece of hack --“New Democracy,” N.Y.

Federal Treasurer himself, that its articlmoney and that taxes should be
was at least an inferential lie, and at belevied most heavily on those

THE MOUTH
3d. PER PACKET
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Oil Sanctions - And was thos 46 poreant and ; Letters to the Editor monetay  aticles? ~ The Stamp on Plenty

h : circulation of this official organ
imports from Persia 56.3 per J

o . of the Teachers' Union must be
British Supplies  cent. There has clearly been in the neighbourhood of 7000. Ii Sir Alliott Verdon-Roe, well
.sometfaymg gff in the ratg of THE TEACHER AND THE the "Journal" should refuse t(knO\l/\én throughout the a\r/]|atr|]on
Imports from Persia since June; i idiworld in connection with the

to |ta|y but despite this there is at leas: CHILD lend us space, and show itself hidt

pound,hlet "Thhe NveTimﬁS"|kf~cf’kf-A§/ro' ]pléin%t--thl‘}sDC”t'c'%es 103?)
. i i into other phases of school life"Social Credit" of December
. tween the Italian trade return..Tr']em.)l.te'Ca%h%?g. ggxren;ﬁ-lrg;d gLEThiS Woulg almost assuredlyrecent assertions by Sir Josiah
a?‘i expe%te » that t (?[ ﬁtU(l?StJO”t ment. The Italian figures relatqy 2= N 2PETSL 40, Many denials, giving an impetus to thadirector: —
gle Ss%rélcvleodnsin%%ﬁrl]ri]tsel atge'sfoﬁt‘? imports into Italy and exclude, 2 =o'\ b0 have enjoyed sonWhich, at present, and outside it "l have no wish to be unduly
lowing editorial note I?’II, the LOﬂ-OIl for. use in ShIpS or In theof the articles on monetary re own Wa”S, is lethargic. TheCrItICaI, but when a man WhO IS
don "?Economist" of December 1‘Colon|e.s. It has been sugg " in"The New Times" alsoteaching service offers thefamous as a great economic ex-
rovides a little further liaht on gested, in explanation of the d'fenjoyed your article that tume(monetar?/ reformer a comparapert talks such utter drivel as Sir
g subiect that has fre uer?tl be(CFepa'nC?/, that Sir Samue o e’ caked flotsam in thetively fallow field, for does not Josiah Stamp did in his recent
discusjsed Hafori umn)s/ UIH.oares igures cover all sales . qomic meadow, and the repthe “Journal" admit that "until Norman Lockyer Lecture on fal-
der the headina. "ltalv's Peron by the Anglo-Iranian Com-g. oo™ = eenin) organ of therecently, few teachers outsididacies behindthe widespread talk
sian Oil Im ortsg"' the )‘/‘Econo-pany both to ltaly and to theqoo hare Union shows a fearfitthose who were conductincof 'poverty in the midst of
mist” says: _p ’ ;c):lti)é%rt]ilgﬁ v(\j/gﬁlcé bIe tshoét tgfp(')?g;scurrying of the horrid populatiorclasses on economics had give{)lefnt)(/j,' it {S t;]mehso.mebody tried
"Quite apart from the questiorof Persian oil for use in ship:,that dwells beneath it. any thought to the mysteries ofo find out why he is so anxious

apart C . . igh fi "2 to convey the impression it is
whether it is in accordance wittand in Italian colonies have fal Your article was partly right high finance "STRUHAN." overprodﬁction and not & lack
Article XVI of the League for len off enormously in 1935 comand the teachers' reply was part- : of purchasing power, due to an
a British company to supply arpared with 1934. This seemsly wrong. The administering of unsound financial system, that
aggressor  State with oil, zon the face of it, most unlikely corporal punishment is not so makes it necessary to restrict and
curious dispute has arisen oveln a further written reply to arife as your strong words sug- destroy the fruits of labour.

the facts. How much oil has thequestion asking for figures sukgest, nor is the teacher swasf SHOT AND SH ELL "Per%aps the fact that Sir Jo-
Anglo-lranian  (Anglo-Persian) stantiating Sir Samuel Hoare'buckler so rare a bird as the siah is a director of the Bank of
Company been selling to Italy statement, Captain Crooksharunion states.

an apparent discrepancy be-

stated that ‘it is not usual to dis You have performed a public ~(With acknowledgments to SEtgglni?]d’Sugggrtecrogfsgq%?)ﬂﬂé ﬁa_

close detailed figures relative tiservice in bringing before our Social Credit.”) nancial' system that tries to make

THE BANKS ABOVE THE the commercial transactions cnotice the disaster that must fol "The problem of the disposalproduction fit the system, renders
NATION an individual concern.' Doubt-low the practice of raising chil- of Canada's surplus wheat is onﬁim oblivious of the fact that a

“There have been times when th | €SS this is true. But the Godren through the medium of anwof great difficulty," said Profes- gtj|| sounder system would make
credit of the Government was les | vernment holds shares in thform of fear. Feelings are fre-sor Grant, of the Canadian W.hefbuying power keep pace with
than the credit of the banks." company; and the public will inquently hurt when faults in aBoard. "The Board is offering 5oductive capacity

—G. D. Healy, chairman of the | any case feel some anxiety abosystem are revealed, but alwheat freely, but if we cannot™ /5" 5rder to prO\}e that there
Associated Banks, to Royal Commis | the whole matter, unless’eithewhom the cap does not fit remaiisell it at present prices, what will st pe cases when overproduc-

sion, Jan. 16. the Government or the companunruffled. be the situation in Westernijon is unavoidable. Sir Josiah
are able to publish fuller infor- Teachers who regularly swincCanada next year? Even succespgints to the extra rolling stock

this year? In last week's Parligmation. the strap or ruler, or both, fafiful markleélngtoperatlonsl t,[?'5railways have to provide to meet
mentary debate on foreign af (The Anglo-lranian - late UNder two heads, those pandeY2al WOULC NOt Meal & SoLtOlthe August holiday rush. But

fairs, Dr. Dalton quoted 'figuresAnglo-Persian—Company's  his N9 for promotion (the "yes" men %fat;‘gd%m\,tj'iﬁmﬁ\"’,‘ep{gbL%Tewé‘;%hra”‘!vay companies do not destroy
from an Italian source' to shovtory will be familiar to readers year for a long time to come --_Lg%raeﬁérabgﬁé“ﬁggﬁ V(\)/QSQ ngolrne
that imports of oil from Persiaof our articles, "Oil—And War," " " “Daily Mail," November 18, 1935,

into Italy in the first sevenwhich appeared in the "New MORE OR LESS. Y : ‘ -..each August.

Some Canadians do not appei~ -
months of 1935 were 80 per cenTimes" recently. It is under-| Mr Chifley: Does the Common- | to be able to wait SO Iong,pa?n(a The country that first adopts

4 . . ; ; N lly sound State monetary
greater than in the same periostood that the ownership of th{ wealth Bank enter into active com they have begun to ask for Nao cea 7
of 1934. Sir Samuel Hoare stated iAnglo-lranian is now shared be| Petition —against = the trading tionyal Dividengs. system will forge ahead rapidly,

L 1ANg > banks for any or all business? and will be quickly copied by
reply that 'the quantities of oiltween the British Governmen y

: . ! Sir Claude Reading: Yes. We d * * * i i
shllpped by the Apglg-”an'arand the Royal Dutch-Shell inter comlzaetea,u "o we  hav German barter deal. Arrangw\(/)vtinetgecggnk;(trjlgys'tr;giﬁg tnoailhoeri]rS
i P oy 3 e et Wi ol conrol ] s, 8,0 | ment being made or th impomutus advanage” that
of this eagr been conside] ands of the former.) Mr. Chifley: Do | gunderétand tation of 170,000 pigs into  Ge(which has its roots in the pre-

Y an from that that the trading bank many from neighbouring coursent obsolete system of finance)
ably less than the amount ex rom that that the trading banks : . h f G L2k . - »
orted to Italv during the cor- would take business from th tries in exchange for .er[p(wnl vanish from their thoughts.
Pesponding pe};iod of 1934 S Commorwealth Bank, but you gﬁolgs. tthr. Goebbefls said, "V

. Al would make no effort to take it a now a our oreign cur-

Samuel fd;]ql r]oft specify tneThe U.S. Makes Its from them? - rency is being spent on those
source o is information. The Sir Claude Reading: Yes, mor forelgn raw materials essential to

only published official figures Figures Look Good | o'e=s: maintain the campaign of finding Obituary

available on the subject are th. work for evervone." "Dail
o o e et "B B With December 1, the Federal Vil November 22, 1935. of Mr. 5 A Power. vice-presidont
pear to support Dr. Dalton ! ecem ?rf ' de FeCeIant the service) and those who alt would be sacrilege to spend and foundation nlwembee of the
statement. During the firstEmergency Reliet Administra-agaiq of the regiment they anmoney on food when work is so2C founcalion memoer o the
half of this year, in fact, theytion found itself able to an-gupposed to regulate from day imuch desired by everybody. Ivanhoe branch of the Socia
record an increase of approxnounce the virtual completion oigay™ and who believe that intc * * Credltl Movemer?t. hH((%j WI||hbe a N
mately 90 per cent, (by volumejits programme. Some 1,500,00the’'minds of its components _ Latest news of the "Scrap anwErr]%?,\t”e%zsé %? thee Souglatsorporltj)g
This was admitted in a writterof unemployables are stated thountiful measure of more or lesBuild" policy for shipping indus- nocals and was & man of sound
answer given by Captain Crookhave been’ separated from thirrelevant facts must be imtry: British ship-owning firms are%d ment. his advice beina. of
shank on Wednesday of thiFederal relief rolls and returnecplanted. Both the above typebuying foreign vessels for break! regt helo to the branch Hegwas
week to a question asked in thig |ocal responsibility; while be-do the cause of education incéing up purposes, owing to th‘%uried inpthe Heidelberg Ceme-
House. Captain Crookshanlyyeen 3,000,000 and 3,500,00culable harm, and evidently thsupplﬁ of British ships oIdtery on Friday, 17th inst.. the
was mistaken, however, in stapaye peen enrolled on Federz"Journal" had them in mind whe enough for Scraﬁpmg ha_vm? 'Ul\yanhoe branch being represen-
ing that the figures for January,, ok projects. This is a changet wailed "They have to cover .out. The firms thus qualify for a.q by the secretary, Mr. G. J. R
June in the ltalian trade return;, "o situation rather than arcertain_curriculum in a giverloan in respect of half the ton-E and  and Messie. Wood  and
are the 'latest available.' Figure, ns\vor”to the problem. Thefime.” That sentence represernage scrapped, and then sell tlgejing :
up to the end of August arq .o" i o6 i some instance.th€ creed of the "yes" men arships to Continental ship-break :
available, and are as follows: — ’ ‘the fearful. ers, to be scrapped. —"Daily Ex
; . —_more than embarrassed by th= . "D be 1935
Imports  of Mineral Oils 'ntcresumption of the burden of the sc . 1he balance of the teaching sePress, LUecembe, .

Italy in the First Eight Months. . >vice—and it b inn. We've scrapped all our old
y =9 Jozs > called  unemployables; Wh'le\cllr((:e%siﬁg—z;bshorr]sumthzrsidggae {;rr]]ships, SO we are now ScrappinIFOUblesome Cotton

Totalimports . 11864035 1370605 many Of”t?e work relief I%lr-ojetc'fs|Oractice of adjusting a child to ¢other peop|fe'3- a”ﬂ tl??l British
Imports_from are small temporary expedients. «rriculum. Thev teach of it taxpayer is footing the bill!

ersia . . . . 1,1757381,834,980 ~_*The Economist,” Dec. 14. what they c.an.in }(/:onscience, o . " .
lising that an immaculate courst The annual report of the Fue
of study has not been devised ¢Research Board shows that th
yet. Any intelligent, interestedhome consumption of coal ha:

Larger cotton crops in the Su-
dan. At Gezira, crop of 162,284
bales was nearly double last
year's total. —"Daily Express,"
November 2, 1935.

TO OUR READERS— layman”could prepare a guitefallen from 180 million tons in Si;’?ésl)éesaggoc%[g;ngcr:ég?e;nthlzlrj]si-n
You may obtain your copy of "THE NEW TIMES" 8g°fdr0?#rtrr']%u|g)$ért§9dng'%lg1%%torteO (1)?'[5 S”t\|a|![|é32 EE?]T;?E Iphilsg:%jtlgm' - - "News-Chronicle," De-

from any authorised newsagent. Should your agent have have universal application, but icrease Fi)s mainly due, not to OiCember 4, 1935.

'Srkjrgg!sl,erﬁ pll_etgseBnglizglén C;[OP %)mmgrdggﬁﬁed&e‘ghm is a singularly appropriate slogaifuel, but to thé increased effi

5384) y. “ 1 2 Y for an education system. ciency of processes for which coal

"The New Times" was almoslis used. Mechanical stokers and BOOKS ON MONETARY

It 'you wish to have your copgelposted direct fromisthl 5| at sea in concluding that compulverised fuel have also effected

office, please complete the form ow and mail accom-

h { A plaints from parents make thing considerable economy in con-
panied by remittance payable to New Times Pty. Ltd. worse in engendering reprisalssumption. - - "The T|>r/nes," No- REFORM ‘
SUBSCRIPTION FORM. They have the reverse effecivember 29, 1935. W by, N yihe  Midst of
To New Times Pty. Ltd., News of complaints streams * * * Canterb
through the school in "swift per- putch shipments of rubber for
Box 1226, G.P.O., Melbourne, C.1 cussive spurts,” and the comQctober were practically double
Please forward me "The New Times for.........cmccoereeen. pAaina?]t's child, thereforea antthose of the previous month Bhddsn Simply. By Wil
inni ith i throughout successive grades, which "came as a disappoint- Modem Probigis and Méntal
months, beginning with issue dated......................, 193.... " " pp
' Ch%que ’ , m(ﬁ;lgr Ig;[tiocfr'e was for the goo<PeBt'll Plans aret ?fOOt’ hOV\{e;/elr, Ec@r%%?ne;:“"?Y"”?'?Y'-'"”{J1T-
| enclose postal note for the SUM Of.......oowceeveceeerreinens of teachers. and at least some Ii?]g D 000 o s by ciguolas . Serisciic 2
money order them perceived it. Even tland December, so it won't occur sSah QUM &y ¢ i Douﬁ’é‘g
"Teachers: Journal asks: "What, 3gain. - "News-Chronicle” No- AR : 7
NAMIE. e e e e e most of our teachers knoyember 12. 1935. Epnepﬁ)re%ke%?wnsoyfsttgﬁq_ By C
about moneK." and then naively ¥ % * H.Doudlas = .ad. o C 4
Full Postal AdAress........cc.cveeveveveeeeeeneeseseeeenns supplies  the answer: CLitte oo (0o e can a DOUIRS Y 63
enough, we must admit—either c - T T hehed. and By Hamne of secial Credit.
Date......ovviiiiiii its theory or practice...and, Withturned out dry reéd)f)for fixir'ug in (Pagj\ller'tyAmidstPlentyByC.J.
o . the best intentions in the world e minutes, by a new process. A Demotraty at the Cross Roads by L. H.
The subscription rate to THE NEW TIMES is 15/- {& months; give their students some knowledggf;~ square panel can be turned Bl glas Manual
716 for 6 months; 3/9 for 3 months post-free. of monetary problems, they arig,; polished, in one minute. OId AL POST FREE
unable to do so. o style French polishing is a lengthy . Cred
Couldn't “The New Times” offer nprocess.  —“Industrial ~ Britain,” A eveenent Boom 5 Fhe Blaek !

the “Teachers’ Journal” a series of November 1935. Melbourne.
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His full, mobile lips move in of good common sense in hisof high officials and the mergin
ALBERTA; AS SEEN BY "THE conversation, but hl% limpid eyeSdec?sions thus far. With a 56 tcof c%rtain over-staffed derg)ar%-

CHRISTIAN SCIENCE MONITOR" behind tortoise-shell spectacles7 Social Credit majority in ments.

say very little. They are the sorpParliament, not one member of

of “candid-appearing eyes whiclwhich had ever sat in any L/BERAL USE OF RADIO
reflect rather than reveal. Hiclegislative assembly before, the Thus, rather than losin
voice is convincing, enthusiastiCtask of choosing a Cabinet wa:ground—as the share-the-wealth
sincere, authoritative. His gesng sinecure. Yet Mr. Aberhart'sfeature of his administration

"The Christian Science Monitor," of Boston, U.S.Ane
of the leading newspapers of the world, last mon¢igan

to publish a series of articles surveying condisan Can- tures are natural and deliberate A : Y

i ' ' i fi al . selections have been generalldances ahead like a will-0'-the-
ada today. The article which we reprint below ig fiirst When emphasising a point hiapproved. 9 wisp, and the press generally
of three discussing Social Credit in Canada, ancemark- ounds it home with an upraise:’ . plays the cold-water hose on the
able alike for its insight and for its fairness. orefinger. The Cabinet may not be reg 2=, Credit  theory—MTr.

markable for its experience ir

But, turning from the man to politics. But it is considered

In the top seat of Canada" turn an involved and highly his task. Mr. Aberhart is ex-
most westerly prairie provinceengineered objective into a Catc'pected 'to establish Socia
fS'tS a Ilarge ma_ln, W'lth a Ia.rg(ph_l[asg.f. i ot Credit; he is likewise expectec
ace, a large smile, a large visiol To define it as a safety zont i P
a large problem: William existing somewhere betweelgoggﬁi(}; Alberta an_eficient
Aberhart, Premier of Alberta,extreme individualism on the
shaft-head of Social Credit, nevone hand and scarlet collectiv

Aberhart aﬁpears to  be
[

o entrenching mself effectively
\S/g;?]”rﬁénn%ly vsﬁﬁ:qhuapt)?o{)oorsgs g,ﬁin the confidence of Albertans.

place the peoqu)le‘s Interests firsis”;atgi'g thS% Fig%mlegss ﬁ?slet/gilé)(le
and non-radical g(’)On it is a schoolteacher, a farcontinue's to be ﬁeard in regular
vernment in contradistinction toMe": & railroad man, a storekeepe "> ™ o e from gthe
the 14-year regime of the Unitec@ccountant, a private secretan prog

broom of provincial politics. ~ ism on the other, serves only t . and a mining engineer recruitei’./oPhetic Bible Institute in Cal-
The mirage of a possibleindicate its general classification armers’ Party. for a special job from without ?gm_%tmhei%ur?h‘gh'r(g‘mog'r 'g%'ly

Prime Minister's toga fluttersTo say that reputable econo- ~ DEMANDS SOUND the ranks of Social Credit. onalgfollowing e remarkab

dimly in his skies. A threat tomists of the old school have de- FOUNDATIONS. Today it is being stated inim to the top of a political tidal

the established financial systernounced it in page, paragraph i - ;
resides in his policies. The hopand fundamental is to admit = Whether he will succeed in esgole qugrters In Edtrrr]]ontqn :,hcw.ave almost overnight—so long
of a balanced social readjustmeifact without presenting a defini- tablishing Social Credit is still € new Lovernment has Just-will he be able to bring his im-

is upheld in his promises. Higlt moot guestion. He has consis . i pressive voice and manner into
achievement or dismal disast tentlyqannounced that Socia BIG AND DELICATE. play to back up his acts.

is written boldly in his poten- -comPETITIONIS VERY KEEN.” Credit dividends will not be at] Mr. Chifley asked Sir Claude Another factor which cannot
tialities. A multitude of warring| The Chairman: Is your association | tempted for at least 18 months { Reading whether the developmer | be discredited is Mr. Aberharts
sentiments float wraithlike abou in any sense a restriction of com | two years from the time of hid of the Commonwealth Bank as undoubted conviction that he is
his name. Gossip, conjecturq petition? election. Even the first threat d Central Bank, while it was operat | an instrument in the hands of

imi I 4 Mr. G. D. Heal hai f th T . " ing as a trading concern, embar i i ic-
recriminations, defence. Demg r ealy (chairman of the | i fimidation—a letter warning Ing 25,2 racing a higher Power. This convic
: tion is impressed upon the in-

ogue, Chimera_chaser, atrio Associated Banks): No. Competi S )
gegr—such impressions WFZ)iSh | tion is very keen. .'.V”' Aberhart that he \'{V0U|d Sir Claude Reading: It does cu | tarviewer from the  first. Mr
and down conversational sand Professor Mills: What you do as suffer the consequences unle| across. o Aberhart himself asserts that on
h Aberh d nl an association does not impair tr the first basic dividend werdg Asked by Mr. Pitt if he could sug Y=L 99 .
when erhart stands on th o erc"of banks to compete wit paid by Christmas — failed td gest any alteration in the  bank: no other basis is it possible to
headlands of discussion. each other? bring any new response. Th| charter. Sir Claude Reading repliec | €xplain the remarkable train of

ADVENTURE IN SOCIAL Mr. Healy: Oh, no. Premier merely reiterated hi :ha‘t' it was a "big and delicate mat | circumstances which resulted in
SCIENCE Mr. Chifley: Is there any arrange- tat t that the G er. . . the bqulng u of a Spual
ment between members of the As| Statemen a e Governme | would be glad to give you this | Credit Party and the election of
__To unnumbered thousands N gociated Banks not to take cus| would need time, that it could information, but | would like the a Social Credit Government in
is hardly a human, but rather th tomers from each other? not introduce Social Credit legig opportunity to discuss it fully with | Provi in Canada best
Symbol of a dream. To othe Mr. Healy: There is no agreement lation "on rotten foundations." my board, so far as the view of th fi e donte) r(()lence. In anala- es
thousands he represents dram| but there is a sort of understanding Indicative of Mr. Aberhart's| Commonwealth Bank is concernec itte y education, population,

That does not mean that we hax | and natural resources for the

determ'natlon to give Alberta a not already thought about the mat experiment.
economical government befor| ter," he added.

romance, adventure in the ne] not to do so.
realm of social science. To th Mr. Pitt: In determining rates of
world at large he brings befor( interest on fixed deposits, do yo

the footighis o thaught thy M corcems gt beer | SUGTIRNG 1S more WeAIST] (teer p e e | AN EVANGELICAL
challenging doctrine or Socla) o e e ook mediatelv callina to Alberta arl Claude Reading said that it was ATMOSPHERE
Credlt To Albertans he brln ] Mr. Pitt: And any variations in the expert Vzhose gback round an "big and delicate question." . .
not alone a share-the-wealth, rates would be mad pert 9 —"Star," Jan. 15. So thoroughly convinced is
a save-the-wealth experiment ¢ gimultaneoudy? affiliations would seem to placg the new Premier with this view
a time when the provincial ex| wr. Healy: Yes, generally. him among the cohorts of "big — that even his most drastic acts
chequer shows an alarming d business” rather than amonified itself by two efforts alone— gre performed with a sense of
ficit. tion. To pick up the flail and Social idealists. i.e., refunding of the public debihymility and largeness of con-
While advocates of the oldierm it "visionary," "something- R. J. Magor, of Montreal, for-and a plan to protect farmerfcept, which lift them out of the
order of "laissez faire" are hur'for-nothing," "lazy-man's mer president of the Montreainvestments. Likewise approve(ealm of mere political astute-

riedly mending rents in the cur-paradise,” "more Townsendism.Board of Trade, special advisepy those outside political circlespess.

tain, to hide glaring faults in an'another EPIC dream," acat one time of the Newfoundlancare Mr. Aberhart's actions in  And this influence shows it-
economic system which has rejipitym ad infinitum will Government, president of thereducing overhead and unnece'self in the change about the
sulted in scarcity-amid-plenty, neither serve to dismiss it oNational Steel Car Corporationsary overlapping of civil service parliament Building in  Edmon-
Mr. Aberhart, with a timeliness discredit it, for Social Credit isa director of the Central Bankdepartments, cutting of salaries(Continued on pa egg column 4.)
most impressive, steps forth irgast approaching the stage whelof Canada, and otherwise affili page <. '
the shining garments of pro-works—not words, formulasted with capitalistic groups, is

\r;vf;]eig e;p]% rgﬂ\gﬁg Iesbea ggcgt}é ;nor pros nor cons—will be itsthe expert chosen. AUSTRALIAN WOMEN ARE

thing as sheer want. vindication or its epitaph. AN EXPERIENCED

And the works of Social ADVISER GOOD COOKS SAY MANY

TEST OF MODERN Credit? That question again
leads back to William Aberhart. Unquestionably Mr. Magor is
His progrgri{]mgi?} it works — Thet equati?nrs] a(?d_l_'hhe bIU(%\(tj)eq#attely equip%ed to bgiveer. VISITORS FROM OVERSEAS
prints are at hand. ey wertAberhart 'sage advice based on i -
would make Albertans theyqrked out long before the pre prevailing financial methods. It
sent economic_slump by Majoiis generally expected that he
Clifford Hugh Douglas, a reput-may show the Province how to
able consulting economist andift the 2,180,000 dollars deficit
engineer of London, Englandand make inroads on the
who saw the wide divergence148,000,000 dollars funded debt

most envied people in the world
His party—if it is successful—
would make of Canada a cauldro
for further testing of this mod-
ern economic formula. His ex-

\?v?u%e_lsftin:bIa?eroveusnngr%%ggcbetween production and ~ conleft by Mr. Aberhart's predeces- D s S
individuals in all sorts of places t(sumptlon and its inevitable re-sors. ] thet most of the:Best vosks ghve
spread the gospel of a neVsults, and who, some 15 yeal But that Mr. Magor will lend Z.':‘.f:..'..".'.".'ﬂi.',':‘.:.'" 5 ;::
oPder gosp ago, presented the plan of s hand in facilitating the opera- could take o pesp into thousonds
He stands, in fact, as theSialised credit which is the basition of Social Credit is imputing B e
embodiment of an ideal. which reof the present experiment irto him an altruism, which is peted, you. wadld fikd SR
presents a revolution in socia/\loerta. hardly reconcilable with his_pro- o o e
and industrial adjustments _ But formulas, however sane fession. Opponents to Social IR i ciors e
Hence he is not to be dismisseare not enough. When they reCredit are frankly hoping that s chéteast Molia product
by shrugs, names or groans, fcpresent a radical departure frorMr. Magor's influence may di- B o o
: ' -the established order, as in thvert Mr. Aberhart from the new B gipeligidizs i b
he represents a theory sober ) . biect d into th y o
conceived, carefully Woﬁied out present instance, their succeseconomic objective, and Into e stews, sauces, cokes, puddings

i __.depends to a very large degreranks of the capitalistic "regu- B g 1
?hnedor;%\rl)#itc?]bIgnégt;%gggteedd ---?on strong leadership and a loyelars.” Some Social Creditors are Y SILOSTY. ST T
principle,” conceivably containsfollowing. Hence the mentalsimilarly concerned lest Mr.
no larger percentage of possibiStature of William Aberhart and Magor prove to be an agency for SRy
flaws than does  the preserthe type of followers he .a.ttractsdehverln? the Premier into the
system's percentage of prove Pécome of unusual significancehands of the Philistines.
flaws. R|ght|¥_ or wrongly, it appears But Mr. Aberhart shows no
Social Credit is not easily de-most likely that the works ofgreat perturbation when aﬁ'
fined in a paragraph. To say thePremier Aberhart will be seen aproached on this point. Yes, he
itis an economic formula dethe works of Social Credit. Theis asking Mr. Magors advice in
signed to emancipate mankinf€cipe will be judged by the skillthe matter of launching a
from industrial insecurity Of the chef. 20?],000,009 dolllabrs refunding
through a form of State credit i/lc emek or AF] erga.. Mr.
issued against the natural 1 A PICTURE OF ABERHART agor hnowsll S, hus’)mess.
sources and maintained by mear How does Mr. Aberhart reacl.'snlt that a ”ﬁJ t'M He
of a government levy, is merely tcto thus being handed the ladl!S &S0 going to call on Major

g ; ibili itaC. H. Douglas, the originator of
indicate its trend. gLrgens%?nslljtg”lLy a?tré?]tig]r;e? V\y\;};}t;the Social Credit doctrine, to act

NOT EASY TO DEFINE  set of circumstances and innedS an expert adviser when the R E Miith o' sermnged @
BRA

To say that, so far as Albertiforces have helped to place hirtlme comes for I,aunChmg that :::il:lu,n:nv:i;ag iy
is concerned, it is expected tpefore the already simmerinc€XPeriment. Major Douglas

facilitate the payment of thekettle of Social Credit in a‘h?;thfllhrlisgr?tquess too. Isn’t
equivalent o ollars aposition of authority? Perhaps !

month to each adult in theg visit to the execut?(/e office In DIVERSE TALENTS IN R

Province, is to emphasise itParliamentary Building at CABINET , C O R N F L O U R
mercenary appeal and ignorEdmonton may reveal som As a matter of record ijt

its idealism. To say it isclues. must be granted that —Social . TaTaN
dictatorship of the consume He sits with his large frameCredit notwithstanding—Mr. In the Pink Packet
rather than of the producer is pushed well back in his chair, Aberhart has revealed a fund

dertul variety of dishes.
Send 2d, in stamps ond
we will gladly post it to
N D [ Listen to
the Les Murray Players,

IAW, Sunday, 7.30 pm.
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The Tasmanian Monetary Inquiry

(Concluded from last issue.) F I I R f P | . Mr. Balsille. —"ltremble to think
STATE CREATION OF ull Report of Parliamentary ynee &y fead, Our pons
; . . capital charges are increasing much

ome, Sharman 1e6d 2 auogion Select Committee more rapidy”
H. Cole (an Oxford economist), considered the issue of debt-free

H, Cole (an Oxf onomi o N : . . . >
g e does seem o me ut Editor's Note—The earlier parts of this importantlocument,which is  1oans for public works?

deniable that the State, by creatiD€ING reprinted in full in our columns, appeared iaur last ten issues  Mr. Balsille. =i do not know

new money without thereby creat- The Chairman—"l want to put
ing new debt, can come near tj, pouglas is disproved there." aniemployee had increased threon this loan basis, but when yotthis to you. Suppbsing a manp oes
bringing about the full use of theproduced a list of all the importan'times over. come to get into it you find that itright back and pictures himself as

available productive resources, arinquiries that have been institutec - - is not really so bad as ilone of a tribe of ten

can, by recurrent infusions of ac A Committee of the Britisht Mr. Ward, Director of Agricul- appears. For the development dibreadwinners. He would be fully
ditional monev. keep those re ; V>0 ture, said that in parts of the cour . S v - e

) Y p Labor Party held an inquiry in : i~ to the first million pounds theoccupied in finding food and

sources in use” (p. 217). 1921, and found adversely becau:l"Y fOUr sheep were being carrieig, 0" o /14 have been eleven yez | thJO d shelt ? his famil
Mr. Watson replied—"How can “the Social Credit Princi ?/es were!" place of one as a result of bette, | i "5 e el tdy TFirst you_ improve your me P?rglyf
Jou croate. mow money withou . rincip /eT€ 1 othods. He laid great emphasiPehind. For the development due 1First you improve your method o
not in agreement with the define the third million she would haveproduction, so that nine men

Cfeagn%a new debt?" policy of the Labor Party in Greaw?grg‘gr'}get% fgre h;%TeeIfgcftgcgd'fuerbeen five years behind." ecome able to produce as much
Did the withess mean Britain, and, therefore, would no iti Mr. Turner. —'Would that be as ten had been doing. The surplus
(1) That when banks create ne'p lated." to present conditions. L UITIe )
h in deb e contemplated. , Mr. S. R. AdamsManager of cumulative? man could be set aside to do work of
money they are in .e’)t to no 0N The MacMillan Committee was . " agricultural Bank. testified to  Mr. Balsille. —"May | explain a general nature, leaving nine on
for 11, but can lend it: instituted to consider the _gok v ' h?" (Wit-production That goes on until

elid . . i i by referring to the grap
(2) That it is impossible, ostandard. It had no authority ythe greatly improved agnculturaﬁ\ness explained Graph No. 10 there are only five men doing works
wrong, for the community to creatinquire into or report on DouglasProduction as the result of educe Contir?uing, he se?id: " 'had')gotfor the whole tribe and five doing

newhmobneykwithhout tr)]ei?]g in deﬁ)PrincipIes. At the request of th«Eé’Ps gfmfjar?nuelgsagrcf'relag(f:]%%ir%”t?'to the stage when | said for th@ublic works. If we introduced a
to the banks, though they woul Social Service Section of the Cor y & s " yitection and con-development due to the third mil-public works system fancied in
create it on the same security igregational Union and the edito y i

: ' - : ’ ; ; - this way, it would really come to
the banks now create it, that is, tf _trol. He said the Agricultural Banklion we were five years behind. Af y 1L L
the , » of the New Agethey asked Doug has power to take over mortgageter this the position is reversedthe same thing in the long run as
loint and/o_r several assets of hias to give evidence, but made Fof farms, and, if the Govern?ngnand we find that the revenue policYour suggestion of not borrowing?
community—a  very  satisfactor mention of his evidence in theil ' ' ‘

L ; ; = Mr. Balsille. —"You would be
position for the banks as long areport, which was concerned a/provided the authority, every far-would have been ahead of the Iocﬁnancin Ut bublic works out. of
the community will agree to conmost exclusively with the goldMer could transfer his businespolicy by the following leads: Lrevenueg?"y p

tinue it? standard from private banks to the Agri- "For the development due to th ] .
Major Douglas was twice in- cultural Bank. . fourth million—three years. The  Chairman—"Yes.  And
REMEDY FOR vited—at about ten vears' interva. Mr. Balsille, Director of Public ~ "For the development due to thithere is no debt created at all?"
UNEMPLOYMENT “to give evidence i|¥ Canada. anWorks, said two men in drilling fifth million—four years. Mr. Balsille. —No."
|Jr:§er\1'¥'tvr$2§ss--inr§rr2§gg ;%rciglnigthe fact that he has been retainecould bore 8 feet a day; one man "For the development due to the  G.S. CARRUTHERS,
\Bicgs and lower the price of goods," S Reconstruction Adviser to th@nd a machine, 80. feet—ratio of S|xt;1 md|II|0n|—3|x yegrs. o . Chairman.
This means increasing taxatioGOvernment of Alberta speaks foincrease, 20 tq 1; in crushing "For the development due to th¢New Library,
to pay interest for borrov?ed S hathe impression made by his evistone, 16.6 to 1, scarifying, 45to  seventh million — eight House of Assembly,
and displacing men by machines igence. % #Ssrr;aa%igoggﬁgt;nnﬂemiﬂlz%gs?r?t Thg eCar:Zirman "If that is car- 29th October 1935.
order to cheapen production, andTHE FARMERS' POSITION i o ; q " (Conclusion.)
penp , since 1905. The building traderied on for a hundred years?

so still further reduce purchasini Mr. Marshall gave evidence of may have improved recently, bu
power—a typical suggestion fronthe great decrease in the sale not'much improvement otherwise.
supporters of the present systenchaff from the northern parts o gy BaIsiIFI)e made some state- ALBERTA, AS SEEN BY

BANK SHARES, Tasmania, Chlefly thrOUgh the dEmentS about the genera| methods "THE CHRISTIAN SCIENCE Puttlng In the PrOpS
: - iccrease in the use of horses on tlfinancing public works: MONITOR." ;

hWﬁnessbobf(ecteq to tge quesht'cmainland. Northern Tasmania gp . One of the questions frequent-

whether banks give bonus shai ; : i+« PUBLIC WORKS FINANCE Continued from page 7. ly asked is: "How, if the mone
wcould easily prod s ( page 7.) ly y

or water their capital, because "¢0uld €asily produce many times it i : tem i bad as the Doug]
. side T el present output of chaff, if required,_Mr. Balsille went on to say: — ton. The same evanaelical senSYSIEM is as bad as the Douglas
is outside Tasmania. Mr. Marshall's view of the far- 'This State commenced responsib hich d ‘o M %b hart ‘analysis shows it to be, can it
CRITICISMS OF SOCIAL  mers' present position is that thgovernment in 1856, and started iwd|c v fo h r'f' e continue. working at all?* The
CREDIT best f i icularly welldevelopment loan policy in 1865308 _some of the finest yountanswer is that it is_continually

est farmers, In a particularly we Christian thinkers in the Pro-given a new lease of life by em-

During the 1934 Commonwealttfavoured district (in fact, one of th¢Up to the time that | had com-~ i -
Electiong Campaign, a pamphletbest districts in( Australia), havcpiled this information, viz., in 1933,Xg}fsecl?tﬁgp%?,?&?g."g;t?%ft?ﬁiergency relief measures. Its rules
dated 26th July 1934, "With thejust been able to maintain thethis State had spent on develo redominanﬁe of Ounp Clear ore perpetually being broken, and
Compliments of Irvine Douglas, position by reducing labour, payinimental public works, in which a“g ed workers: they ab%ence (only because this happens is it
Publicity Officer, Prime Minister's a trifling wage to those whom the included roads, bridges, harbour"ozer-dressed ' uover_frescoedp053|bleftp mal|<e It w%rkable.
Department, Canberra,” was widestill do employ, economising in everand jetties, 7.2 million pounds / " F¥0ns o o (o Le S r?ng of its tru eskls ;] {ﬁt a man
ly distributed throughout his elecway, and not providing forBut she had paid out in Cap'taéear%ess of the atmosy henw ° oeanE) o ”S] ? receve
torate of Wilmot on behalf of thedepreciation of plant, and that thecharges 12.3 million pounds, an = -0 i " ooy rOVPnCia‘nQ”_pay. fu’ nlevedr eqfis’ dsc?me
Prime Minister. It says: —"It is cannot hold on indefinitely unde She still owes 7.2 million poundsg>b ; bro miions Of PEORE draw tae co'e.
Yy Y Capitols, since the Premier forlf they did not they would starve,

not necessary to consider in detathese conditions. He could see 'i‘ggowl\}\llhceonmlmf?rgt tgogvgﬁtlihtlelé(bade smoking during officeand also the volume of purchas-

the whole of Major Douglas'shope at all for the less compete;: : hours; the general crusadiniing power available would shrink
curiously complicated theories anfarmers or those on poorer land. figures it appeared absolutely Otspirit 'reveale% by a preponderlstl | ?urther.

vague proposals. It is sufficienichanged monetary system seemedVious to me that, if she had pai ice- . i

to %ay t%atpthey have been investhim the only way of gscape not ye{ﬁr public Wotr"s °”th°f {]e‘ge”“e.daggicfe OéfOmceeirh?cladbesrsa\ghgagfen(shgﬂOttnge{)arlglr?céfj.tgitt tbhueorlgez;?e
gated time and time again btried. ) € same rat€ as she nhad paid ;. \ots and themselves as decmany Governments today whose
qualified and disinterested person: He agreed that production couli{€rest and sinking fund out o. .2 "o great ideal; these evbudgets are very far from being
economists, industrialists, bankersbe increased very much if deman'€venue, she should have had 122 “° = 2 5 c% o0 impress thbalanced. Italy and Germany,

business managers, cost accourexisted. H‘Ci"i\?vgrﬁgqugée";grt% (}f pt71b2- visitor just as they cannot failfor instance.
ants, and politicians of all parties INCREASED POWERS OF  million pounds’ worth, and woulgto leave their impression or Where budgets have been

and not one of them has foun " wo

them other than basically ansouur PRODUCTION. not owe anything on their accoun{.a‘l?/eétlgéED IN ECONOMICS Ct())%[[an()cfedhd'éés Egggen(t)l)l/”atotvr&ﬁ

and impracticable." Mr. F. B. Canesaid that in Under the terms of the Financial But althouah Albertan Sociaideadweight debt has increased by
Witness Ault said—"Nothing  his firm production of boots per ~ Agreement the public debt accu . ZHe &HIOUIR 2 PETEN SO0 £400 000,000 in the lifetime of

mulated prior to 1927 will not be Credit was broadcast throug| i i
wiped outpuntil 1980. the Canadian West to althe National Government. (Did

"| traced the history of the debi@vangelical tempo, let it not b‘)\/(%l{ kgr?(\)l\tlhtehrat?o)rm of financial
NOW ON SALE back, and put in the figures fronSuPpOsed that it is t0 proceei, i hywork is the continual and

the Treasurer's Annual Statement0 the strains of the timbrelgaciic reorganisation of capital
In my analysis | had to assum@nd the harp. Albertans are aj, commer(%al companies. pFor

that the public debt had increase€conomically conscious peopleexample, the Crittall Manufac-
uniformly from 1865-1900, as Ihey'll sit on a fence or loungeéving Company is about to
prior figures were not readily avail-in @ club and talk economics b\rite “off its assets by the enor-
able. 1 found that, to the yeaithe hour. They know all the

mous sum of £897,534 after a

1986, we héid borrﬁW%dd 3_eworﬁs; all the theloknels.l better year's trading. If a com-
million pounds, at whic ate They are not likely long to pany goes into liquidation, all its
And |tS M,anag?ment . . we hag paid 3.6 million confuse social ethics with reIi-gssgtsg may be quitten off. In this
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