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Two aspects of our so-called 
defence question are receiving 
considerable prominence these 
days. One is the matter of our 
manufacturing bombing planes 
in Australia, but with overseas 
"capital." We discussed this last 
week, and we would merely re-
peat here that we welcome the 
idea of providing for ourselves 
locally such weapons of defence, 
as we may really need. We 
welcome still more the idea of 
building within Australia the 
commercial planes, which the 
country needs, both for business 
purposes and for bringing medical 
benefits to outback settlers. But 
we fail to see why national loans 
from bankers should be required 
to give us the former or why 
foreign "capital" should be 
needed to supply us with the lat-
ter, since either we have all the 
necessary materials and men on 
the spot, or else we can easily 
buy them with our exports.

The second question, which is 
being stage-managed likewise as 
a financier's racket, is the advisa-
bility of again introducing com-
pulsory military training for our 
young men. The preliminary 
stages, as usual, are being carried 
out through the medium of a 
campaign in those advertising 
and propaganda broadsheets po-
litely termed the daily press. One 
of the principal functions of this 
press is to bespatter with its foul 
mud anyone who dares, by the 
slightest suggestion, even to hint 
at disagreement with anything 
proposed by the financier. Its 
slogans in the present campaign 
are "Empire" and "Patriotism"-
words to which, like "United 
Australia", "Nationalism" and 
"Sanity", it claims the sole right 
of usage. Its practices are simi-
lar to the cowardly tactics 
adopted during the last war by 
those financiers' daughters and 
their feather-brained friends who 
made their contribution to the 
Victory of Small Nations by be-
coming streetwalkers for the 
purpose of distributing white 
feathers to those whom they se-
lected as "eligibles."

Unfortunately this financier-
owned press has got most of the 
community bluffed, and fear of 
being dubbed "disloyal" is silenc-
ing, or at least greatly modifying 
the public opposition to the rac-
ket which one would expect from 
such sources as the political 
Labor party.

THE    VIEWS    OF    THE 
CHAMBERS OF MANU-

FACTURES
A typical example of the sort 

of statement that is allowed to 
pass unchallenged was that made 
in Melbourne last Saturday by 
Mr. F. R. Lee, secretary to the 
Associated Chambers of Manu-
factures.

"All manufacturers", said Mr.
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military training for Australian
youths should continue on a 
volunteer basis, or be made com-
pulsory, raises both political and 
social issues, which do not im-
mediately c o n c e r n
manufacturers.”

MILITARY TRAINING FOR THE 
DEMORALISED

The Melbourne "Argus", a paper 
which steadfastly refuses to inquire into 
the causes of demoralisation, published 
the following suggestion from a cor-
respondent last Saturday: —

In view of the disturbed condition of 
Europe and the defenceless condition of 
Australia could not all those able-bodied 
young and middle-aged men who are 
on the dole and are leading an idle life, 
which is demoralising, be made to give 
some of that idle time to being drilled and 
to learn the use of the rifle? They would 
not be a permanent reserve, and any 
service beyond Australia would be 
voluntary. Without doubt they would im-
mediately volunteer if  their country 
were attacked, but then they would be 
trained volunteers.

One wou ld ha ve thought the 
secretary of the Associated 
Chambers, in the terms of his own 
definition, would have stopped 
there. But that would have been 
like expecting a bank chairman, in 
presenting his annual report of
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Mr. Lee provides the answer 
"They are ready at all times to co-
operate in matters of plan 
equipment and production, which 
could at any serious crisis be 
immediately turned over for war 
purposes." As far as 
production is concerned, this 
means that factories would be 
ready to speed up output, to 
work two or three shifts a day 
and seven days a week. And in 
so far as plant is involved, it 
signifies that arrangements 
would be made, where 
desirable, to switch over from 
peace production to war 
production. For instance, 
Imperial—again note the 
adjective-Imperial Chemical 
Industries, the great world 
monopoly bequeathed to us by 
the Jews Mond and Isaacs—
otherwise the British peers 
Melchett and Reading —could 
at a moment's "patriotic" notice 
(from countries on both sides of 
a war!) change their output from 
agricultural fertil isers to 
poisons that would bestrew the 
earth with human fertilisers. But 
does this denote equality of 
sacrifice? The young man is to 
be compulsorily trained in a 
discipline that will prepare him 
to surrender his life or to be 
maimed or blinded; to come back 
(if he does come back) to face 
destitute unemployment, or to 
break his heart on a "farm" 
selected for him in the arid 
Mallee, or to get (as a special 
favour to a limbless ex-soldier) 
a job driving a lift. While the 
manufacturer adjusts his plant 
and speeds up production—for 
what? For wartime profits. Six 
shillings a day for the risks of the 
private; thousands a year extra 
for the safety of the 
manufacturer.
We are not concerned at the 
moment with the merits or the 
demerits, with the present 
necessity or lack of necessity 
for conscription.     But we do 
most emphatically protest 
against the attempt   to   
engineer   anything of the sort 
from a source, which is more 
than suspect.    For, terrible as 
it is to suggest, is it not true 
that any   amount   of our 
manufacturers—and   of   our    
primary producers, too—are 
looking forward to the war, 
which seems almost upon us 
with the liveliest anticipation?    
Seeing    no    other hope of 
restoring their shattered 
fortunes, are   they   not   looking 
forward   to   the   opportunity
to "make" money again as they 
did in   the   last   war, and   firmly 
resolving that   they   will   hang 
on to it this time?   If you doubt 
this, sound out   some   of   them   
within your own immediate 
circle.
This is not to say that either 
the manufacturer or the farmer
is a warmonger, because they are 
not. But after the last six years 
of depression and anxieties they 
are desperate men. In spite of 
all the newspaper talk and 
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Lee, "are primarily citizens of 
the Commonwealth, recognising 
and being guided by their general 
obligations as citizens, quite apart 
from their business interests and 
commitments. Therefore, they 
have always taken the national 
and patriotic view"-you will note 
the good old adjectives—"that 
every facility and reasonable 
concession must be readily given 
to the youth of Australia to 
acquire a measure of military 
training in keeping with a policy 
of preparedness for war"—then 
comes the convectional after-
thought—"but a real desire for 
peace."

''This", continued Mr. Lee, "is 
not the only form of co-operation 
which manufacturers are always 
prepared to extend to the nation 
and the military authorities"—
these, apparently, are apart from 
the nation. "They are ready at all 
times to cooperate in matters of 
plant equipment and production, 
which could in any serious crisis be 
immediately turned over for war 
purposes, as is done in every other 
country where military strength is 
essential."

Having thus proved the patrio-
tism of the pious manufacturers, 
Mr. Lee proceeded to say his 
little piece in favour of conscrip-
tion: "The question of whether 

usury, to refrain from telling the 
nation how to manage its affairs. 
And so Mr. Lee unburdened 
himself of the particular 
propaganda to which all his 
other remarks were but the lead-
up. "The experience of those who 
run our factories", he concluded, 
"has been definitely in favour of 
uniform training being made 
obligatory on all physically fit 
sons of the nation who may be 
called upon in an uncertain world 
to defend our shores." We should 
like Mr. Lee to explain and justify 
that last sentence. But there 
you are; the cat is out of the 
bag. The secretary of the 
Associated Chambers of 
Manufactures says that their 
members want to reintroduce 
conscription, "in keeping with a 
policy of preparedness for war, but 
a real desire for peace."

THE MANUFACTURERS' 
CONTRIBUTION

On looking over Mr. Lee's re-
marks about defence, the first 
question that occurs to one is 
this: If a group of men who will 
not be called upon to face the 
horrors of war are to justify any 
attempt on their part to impose 
conscription upon those who will 
be selected as human sacrifices, 
what are they prepared to offer 
as their own contribution?

HOME BUILDING
If you contemplate building, our 
BOOK OF HOMES should be in 
your hands. Twenty-six illustrations, 
printed on art paper, tell you 
everything you should know in an 
easily understood way. The most 
liberal loan policy in Victoria. This 
Book is free if you call. By writing 
send 6d in stamps to cover the cost 
of distribution.
COLONIAL BUILDING CO. 
PTY LTD. 465 Collins Street 
Melbourne. Phone: Cent. 9388.

To The Bankers of Australia 
Dear Sirs,
Amid the welter of details of banking TECH-

NIQUE, which have thus far been placed before 
the Royal Commission, there has been one most 
significant statement of banking POLICY, which 
we earnestly recommend you to think over. That 
statement has been the admission from your own 
witnesses that banks do not as a rule make loans for 
long-term capital purposes, and that new companies 
are expected to obtain their funds either from public 
share issues or by borrowing from institutions which 
are holding savings for investment. This means in 
effect that the banks expect new capital production 
to be financed from existing money and not from 
new money.

Let us apply this to a concrete instance. A new 
company is formed to spend, say, £20,000 upon 
buildings and machinery for producing bread. The 
financial operation is that the company first, by the 
sale of shares, withdraws from some membersof 
the public £20,000, previously distributed to the 
public through some other process of production. 
This money, as the buildings and machinery are 
erected, is again distributed to other members of the 
public, enabling them to buy the things (food, clothing, 
etc.) that the investors abstained from buying in order 
to equip the new factory.

So far, so good. There has been no hold-up in 
the sale of goods already produced; merely the 
purchasing power to obtain them has been transferred 
from certain individuals to certain other individuals. 
But what is the position when the new factory is 
ready to start operations? There is an additional 
capital asset (the factory and machinery) valued at 
£20,000. The shareholders’ ownership is indicated by 
their holding of share certificates. AND THERE IS 
NO ADDITIONAL MONEY IN THE COMMUNITY 
TO REPRESENT THE NEW FACTORY.

Production of bread now begins. Assume 
that the shareholders want no profit, no 
dividends— that they are pure philanthropists. 
Assume that they have no overhead charges, 
that all the costs of bread production are 
distributed as the bread is being made and are 
available to buy the loaves hot from the oven. 
What about the factory and  its machinery?

With every loaf turned out, some wear and tear 
(depreciation) takes place. Neither factory nor 
machinery will last forever. And unless this de-
preciation charge can be recovered in prices the 
time will soon arrive when the factory and plant 
will be just scrap. Is this fair to the 
shareholders —who, mind you, are asking for no 
dividends, who are merely expecting their real 
capital to remain in working order so that they 
may continue to render service?

But how can the depreciation charge be re-
covered from the public? No new money was 
put in their hands to represent the factory's 
value when it was built, consequently no money 
can be taken from them to represent its loss of 
value as it depreciates.

And this is the policy which you defend, and of 
which we are constantly seeing the results in com-
pany liquidations, in the writing-off of capital as 
"lost," in foreclosures, in insolvencies, and 
often in suicides—not to mention that public 
companies listed on the Melbourne Stock 
Exchange are now over £2 millions in arrears on 
preference dividends alone.

   THE NEW TIMES
P.S.—We know the position has been 

“improved” in the past by your issuing the 
required money to the community as interest 
bearing national debt. But we hardly regard this 
as a satisfactory solution—to the community.
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political drivel of the Lyons-
Menzies type, they know that they 
are not prosperous again. The 
farmer knows that whatever 
increase he has got this year in 
his export prices has been due 
mainly to war preparations 
abroad. The manufacturer knows 
that there is no security or 
continuity in his little boomlets of 
the last year or two; he knows that 
the sudden stoppage of national 
loans or bank-inspired b u i l d i n g
programmes would send him 
back to the depths of 1931 within 
a month or two. And so both, 
though they may hate war per-
sonally, are being driven to look 
to it as their only hope.

There are exceptions, and in 
the rapid growth of their num-
bers lies our main hope. These 
are the men who are no longer 
content to accept without ques-
tion sudden fluctuations in prices 
and markets, who cannot see that 
depressions in good seasons are 
acts of God, and who ask them-
selves why war is necessary for 
industrial prosperity. And to 
such men we address the follow-
ing suggestions on the subject of 
conscription.

CONSCRIPT EVERYONE AND 
EVERYTHING

If there is any talk of con-
scription, let us agree with it. 
But let us insist that it  be 
thorough, that it be carried to its 
logical conclusion. If conscrip-
tion be lawful, then it is made 
lawful only by national emer-
gency. And if the State has any 
right to claim the very lives of 
its young manhood, then it has a 
far better right to claim the mere 
material  possessions of its 
wealthy citizens.

If a nation is at war; then none 
of its citizens are neutral, and all 
their properties are subject to 
seizure by the enemy—did we 
not arrest harmless German citi-
zens and possess ourselves of 
their property in 1914-18? Very 
well; let us put the lot at the dis-
posal of our country in war. Why 
should only young men who 
choose to volunteer take part in

defending us   all?    Why should 
only young men be conscripted?

Let us insist that, immediately 
upon the declaration of war by 
Australia, every    man, woman 
and child in the Commonwealth 
becomes a conscript.      Let the 
highest   pay   be   given   to   those 
who risk the most—their lives—
beginning with   the men in the 
front lines and coming down the 
scale to headquarters.     Let the 
same rates apply to their depen-
dents.    Let every factory, every 
farm and   every   industry be, in 
Mr. Lee’s   words,   "turned over 
for war purposes"; let it be im-
mediately   nationalised   for   the 
duration of the conflict.    Let the 
wives    and    daughters    of    the 
wealthy, instead of rattling col-
lection boxes in our best streets, 
instead of knitting socks at after-
noon tea parties, instead of 
organising   entertainments   for 
"comforts” funds, don   overalls 
and work in factories alongside 
their sisters in emergency.    Let 
there be no individual profit com-
ing to   any   person   from war—
least of all to the financier who 
supplies   nothing   but   book en-
tries.      Let us pay for the war 
as we wage it.

Is there anything illogical in 
this? Is there anything unfair 
in suggesting that those who en-
deavour to send young men to 
death, in the name of patriotism, 
should remove from themselves 
the stigma of profiting from it? 
Surely not. Install this form of 
conscription, and we shall have 
no difficulty in accepting the sin-
cerity of Federal Cabinet, of the 
bankers, of the Associated Cham-
bers, of the press. Instal this 
system, and we shall have little 
fear of war, either.

For one thing, those who now 
profit from war would lose by it. 
For another—and this is the 
chief point—the bankers would 
never permit war on such terms. 
Because, if the people found that 
the needs of war could be 
financed without interest-bearing 
loans, they would also realise 
that the needs of peace could be 
met in similar fashion. And that 
would remove the chief cause of 
war.

Who has not heard of Italy's 
need for expansion? The Italians 
say that their need compels them 
to make war for additional terri-
tory. The British say that Italy's 
need for expansion is legitimate 
but that it does not justify the re-
sort to war. None has said what 
need for expansion means or 
asked whether it means anything 
at all. Does any country really 
need expansion?

Granted that certain countries 
have a larger population than 
they can feed out of their own re-
sources. What can such a coun-
try do? Expand, is the obvious 
answer. How? Expansion can 
take only three forms; i t  can 
seize partly uninhabited lands to 
which to send its excess popula-
tion; it can seize undeveloped ter-
ritories as markets for exports; it 
can seize territories with stores of 
unexplored raw materials,

OUTLETS FOR POPULATION
Take outlets for population 

f irst.  Here the experience of 
Italy is eloquent. For 50 years 
Italy has strained its resources to 
win an empire, ostensibly to re-
lieve the pressure of population. It 
joined in the scramble for colon-
ies in Afr ica after 1880, and 
fought wars against Abyssinia and 
Tripoli. But in 1914 there were 
in all the colonies, which it had 
won in Africa only some 8000 
Ital ians. There was 50 t imes 
that  number  in New York State 
alone.

Take the example of Germany. 
It was in order to win an empire 
that Germany challenged British 
naval supremacy and foredoomed 
the World War. And in 1914, at 
the outbreak of the war which had 
been brought on by the lust for 
colonies, there were in all the Ger-
man colonies in Africa—900,000 
square miles in extent—about
22,000 Germans, and in all the 
German colonies in other parts of 
the world just 2000 more. There 
was more than that number of 
Germans between 80th and 90th 
Streets on Manhattan Island.

The other stock example of pre-
sumed over-population is Japan. 
At the cost of some 300,000 men 
Japan won South Manchuria from 
Russia in 1905—and incidentally 
Japan is now driving itself into 
another war with Soviet Russia 
or the United States or both in 
order to get possession of China. 
It must, say the Japanese apolo-
gists; for the population has been 
increasing at the rate of from 
600,000 to 1,000,000 a year for a 
generation. But in 1930, 25 years 
after the acquisition of South 
Manchuria, only 200,000 Japanese 
had settled there—fewer than had 
died in the war to acquire it. There 
were half as many Japanese in 
California alone.

The argument for empire based 
on pressure of population is pal-
pably specious, simply a rallying-
cry to whip up patriotic passions. 
Figures demonstrate that in so far 
as the inhabitants of a country 
emi gra te ,  t he y e mi gra te  not  
to their country's colonies but 
t o ot he r  in dependent  coun -
t ries al ready sett led.  They do 
so for the very good reason that 
nearly all of the territories that 
constitute colonial empires are al-
most uninhabitable by white men.

For practical purposes the only 
parts of the world open to con-
quest in the past 100 years, that 
is,  those parts occupied by weak 
or backward peoples, have lain in 
Africa and Asia. Such as are not 
already densely populated by their 
own people, as are India and 
China, are completely unsuited to 
white colonisation. How many 
Italians can survive the climate of 
the East African coast? A European 
nation, which believes itself to be 
over-populated, can take all the 
colonies in the world and the 
pressure of its population will not 
be relieved.

Further, it should be observed 
that it is the countries most vocal 
about their over-population that 
make a cult of increase in popula-
tion. Mussolini has for years 
preached multiplication to the 
Italian women, and has even of-
fered bounties for conspicuous 
feats of fecundity. Now that his 
appeals have achieved results—if 
they have—he must have colonies 
to make room for the increase. 
Where the defence of aggression 
on the ground of population needs 
is not insincere it is absurd.

MARKETS   FOR EXPORTS
Against the policy of seizing 

territories in order that they may 
serve as markets for exports, we 
need cite no hypothetical example. 
There is Great Bri tain. No na-
tion could have more, bigger, and 
richer colonies. India is a British 
colony, with a population of 
350,000,000 people. And what 
nation is now capturing that mar-
ket? Not England, but Japan. The 
Malay Peninsula is a British pos-
session. Not England, but Japan is 
selling goods there now. The 
former German colonies are now 
British. But 99 percent, of the 
artificial silk imported into Tan-
ganyika is Japanese, and for 
every yard of British textiles im-
ported into Kenya there are six 
yards of Japanese textiles.

Parallels may be found in other 
imperial possessions. Java and 
Sumatra are Dutch possessions. 
But Japan's trade with Java and 
Sumatra is greater than that of 
the Netherlands. Italy may sub-
due and hold Ethiopia in per-
petuity, but Japan—or Germany 
or the United States—will get the 
bulk of the trade with Ethiopia.

In a  word,  possess ion of 
colonial territory no longer guar-
antees enjoyment of the economic 
perquisites thereof. Trade no lon-
ger follows the flag, despite tariffs, 
control of credit,  and manipula-
t ion of currencies. Trade now 
goes to the most efficient producer 
regardless of nationality; to the 
producer who can lay down goods 
of equal qual ity at the lowest 
price.

ACCESS TO RAW 
MATERIALS

Expansion in order to secure ac-
cess to supplies of raw materials 
still has certain validity. Monopoly 
of the iron, coal, oil, gold, copper, 
rubber, and tin of an area offers a 
compelling motive for national 
aggression, since these and 
similar raw materials are in-
dispensable to industrial produc-
tion. Possession of a colony does 
give prior rights to such national 
resources; but it does not give 
monopoly. For practical purposes 
no nation can maintain a mono-
poly of all  the resources within 
its control without provoking re-
taliation by other countries at 
points where it is vulnerable. Great 
Britain controls the rubber of 
Malaya, but it had to come to 
terms with the United States, the 
principal consumer of rubber. Ac-
cess to raw materials is of limited 
advantage unless accompanied by 
command of markets, which in 
turn depends upon an efficient, 
broad-based industrial structure. 
And if a country has such an in-
dustrial structure it  can get the 
raw materials it needs by purchase 
in the world market.

It probably does not even have to 
pay a premium for them, since 
there are few materials, which are 
so exclusively confined to one area 
that their price is not fixed in the 
world market. 

All the colonies still extant or 
subject to conquest will do Italy 
and Germany little good. And for 
Japan, the price of conquering 
China may be so much higher than 
Japan would have to pay for 
China’s raw materials in the 
normal processes of trade that 
Japan will bankrupt itself. 

Purchase, in the long run, is the 
surest means of access to raw 
materials, if not also the cheapest. 
Colonial conquest is not only 
more expensive but not sure. 
The benefits wi l l  go to the 
industrially most efficient 
country in any case.

What then of expansion? There 
is a considerable vogue just now 
for the theory that the danger of 
war arises from the division of 
the world into countries that are 
sated and countries that are un-
sated, notably Germany, Italy and 
Japan. The unsated will seek to 
redress the balance, it is held; 
hence the certainty of conflict. A 
neat, well-rounded theory, but it 
has only a superficial relation to 
the facts.

RICH EMPIRES WITH POOR 

PEOPLE
Even on the most casual scrut-

iny of the sated countries, satia-
tion would not seem to be very 
satisfying. What nation could be 
more replenished than Great Brit-
ain with all that is supposed to 
endow a people with wealth and 
power? And how flourishing is 
Great Britain just now? How 
secure is its empire and how stable 
its economic organism? Suppose 
Germany or even Italy should suc-
ceed in supplanting England, 
carving out as great an empire as 
the British; how much better off 
would i t  be? For an empire 
greater than the British no nation 
could hope. It is not likely that 
any nation can ever again be what 
England was in 1900, not even 
England. Let  the unsated take 
all England's colonies and more; 
their needs will still not be met.

The truth is that the rewards of 
empire are barren in the 20th cen-
tury.

From this it does not follow, of 
course, that they will not be pur-
sued. Nations will arm them-
selves, form alliances against one 
another, embark on aggressions, 
and finally plunge into another 
Armageddon, no doubt. But it 
should be emphasised that they will 
be doing so in order to get what 
they will not have when they get 
it.

The case for national expansion 
no longer holds. Today the course 
of empire can lead only to death 
and to destruction. For a way out 
of the desperate economic dilemma 
in all industrialised countries, it 
is better to turn back into our-
selves. An integral factor in the 
depression felt throughout the 
Western world is the loss of for-
eign markets in the once backward 
areas, which have begun to in-
dustrialise and make their goods 
for themselves.

New outlets, therefore, must be 
found by reorganisation at home—
by making it possible for the dis-
inherited at home to buy the goods 
we have hitherto counted on the 
heathen in backward parts to pay: 
for.

—Nathaniel   Peffer.
* * *

(In other words, make up the 
shortage of money in the home 
market by giving everyone the 
NATIONAL DIVIDEND.)
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T H E  F A L L A C Y  O F  C O N Q U E S T

Condensed from "Harper's Magazine" by "The Reader's Digest" 
for February 1936.

Here is a common-sense summary, without reference 
to technicalities or allusion to monetary problems, of the 
world's position today.
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Last week we commented on 
the tragic fact that the headmas-
ters of our great schools are so 
silent on the all-important sub-
ject of money—a mere Symbol 
exercising overriding control of 
every real thing in the world. 
From further study of the posi-
tion it would appear that there 
is either a conspiracy of silence 
amongst our educational authori-
ties or an unbelievable ignorance 
on their part concerning the fun-
damentals of the money system.

Real education is "leading the 
child or youth out or on to at-
tain the best results from the 
natural, mental, physical, and 
psychical inclinations of each," 
i.e., to secure the full develop-
ment of each individual person-
ality; but owing to the curse of 
the artificial inhibitions of the 
"Money System" the accomplish-
ment of this desirable result is 
prevented. God is thwarted by 
Mammon. To our recognised 
authorities on education we re-
spectfully put this inquiry: Do 
you not realise the difference be-
tween the present so-called educa-
tion and real "E-duca-tion"? Un-

PRIVATE BANKS AND 
COMMONWEALTH BANK.

Evidence before Banking Commis-
sion of Percy Gordon, general 
manager of Commercial Bank: —

Active competition between the 
Commonwealth Bank and the trad-
ing banks was unfair.

He did not think it desirable that 
the Commonwealth Bank should 
acquire any additional powers to 
influence the credit policy of trading 
banks.

There had been since 1929 a 
closer co-operation between the 
Commonwealth Bank and the trad-
ing banks, which was likely to con-
tinue for all time.

* * *
Evidence of L. J. McConnan, 

chief manager of National Bank: 
Professor Mills: It looks as if, 

however wide the powers of the 
Commonwealth Bank seem, in prac-
tice they are not very strong?

McConnan: That is my opinion.

der the obligation to get some 
money to get some goods to live, 
education nowadays demands 
getting enough of the superficial 
stamp of knowledge of wide 
varieties (called "certificates." 
"diplomas," etc.) to confer some 
precedence over other fellows to 
get a "job" to get some money, 
whether the natural bent of the 
lad is that way or not, thus mak-
ing life merely a struggle for 
money—something about which 
he is never taught. The term 
"Education System" is a mis-
nomer. It would be more ap-
propriate to use the term "School-
teaching System." Mr. Darling 
evidently realises this and sees 
the need for re-organisation, but 
when he says that re-organisa-
tion to secure true education 
would cost money, he says some-
thing that is not correct, for 
money merely does the "costing" 
or accounting of the re-organisa-
tion and the benefits secured for 
humanity. Actually the sub-
stance of education, "learning," 
is the property of no person, no 
class, and no section. It is a 
natural power to which we are 
all, every one of us, allowed to 
hold with firmer and lesser grip 
during our passage through life. 
We die; but knowledge is ever-
lasting.
GENERAL   IGNORANCE   OF
PROFESSIONAL MEN. 
There is no desire on our part 

to castigate any of the masters of

our public schools. We simply 
invite pointed attention to the 
fact that their great brains have 
apparently not hitherto been 
directed to the vital factor, which 
causes and controls practically 
the whole of the "problems" en-
countered by the community. Un-
fortunately we see the same 
thing in many other professions. 
For example, the press of Feb-
ruary 6 intimated that the In-
stitute of Chartered Accountants, 
the Commonwealth Institute of 
Accountants, and the Law Insti-
tute of Victoria are to join with 
the Chamber of Commerce and 
the Taxpayers' Association in 
asking the Government to "tax 
less and spend less." By this 
action they are telling the world 
that they are either totally blind 
or woefully ignorant concerning 
the what and the whence of 
money, and that, despite the 
clear indication of events since 
1929, they still fail to realise 
that Government expenditure on 
a large scale is absolutely essen-
tial to the solvency of Industry. 
Government spending is only a 
burden because the funds are ob-
tained from the pockets of the 
people through taxation or from 
the borrowing of privately 
manufactured money, with its 
staggering demands for interest. 
These men have not conceived 
that under an honest system of 
finance practically all taxation 
could be abolished, and that 
taxation is merely the measure 
of our enslavement to the private 
money-manufacturers.

With a full knowledge of the 
meaning of the words I am using, 
and a clear appreciation of their 
implications, I   publicly   declare, 
as a responsible Australian citizen, 
that   any   Federal   Government 
which "borrows" privately-
manufactured   money for   public 
purposes is allowing its office to 
be utilised by the Money Mono-
poly   for   the   perpetration   and 
perpetuation of a swindle against 
the whole Australian community. 
It is   not the spending of money 
by the Government that   is   the 
trouble at all.    It is the method 
adopted by   the   Government to 
obtain   the   money to spend.    If 
businessmen   knew   their   busi-
ness they would be insisting that 
this    "borrowing” from    private 
mints    should     cease    and   that 
the   Commonwealth   Government 
should itself issue all money re-
quired   for   national   purposes   as 
a credit to the nation instead of 
as a debt to the private banking 
system.    When this is done we 
shall be using for public purposes 
legal money, which is free of 
debt, and free of interest, and 
when a public facility is 
provided it will be as free of 
debt as new bank premises are 
free of debt. (Think that over 
carefully.    The palatial bank   
premises   you   so   greatly 
admire cost the banks nothing.) 
We   repeat   again   that   when 
government    spending    of    loan 
money       was       reduced       from 
£60,000,000   in   1928   to   nil   in 
1932, bankruptcies    more    than 
doubled, suicides        increased 
alarmingly, unemployment reach-
ed    terrifying    proportions, and 
marriages     declined     seriously; 
but immediately the spending of 
loan money was resumed, bank-
ruptcies   became   fewer, suicides 
less   numerous, more   people   se-
cured employment, and the mar-
riage    rate    began   to   return   to 
normal.    This, however, was but 
an easing of the financial tension, 
not the abolition of the financial 
grip.    Interest, Depreciation, and 
Profit can come from two sources 
only—either    from     the    money 
circulated by governments for 
things, which are not for sale, or 
from the failure of other enterprises. 
If governments spend less there will 
be less purchasing power in 
circulation and more bankruptcies. 

And yet the men who intend
advocating that course to the 
Government belong to what is 
known as the "professional" 
class—i.e., products of the 
highest section of our school-
teaching system.

UNIVERSITY TEXT BOOKS:

Perhaps this is not surprising 
when we know the sort of stuff 
that is sedulously "taught." I 
have before me one of the 
textbooks of the Melbourne 
University. It is called "An 
Economic Survey of Australia" 
and edited by D. B. Copland, 
M.A., D.Sc.

Practically the whole of the con-
tributors are, or have been, 
writers for the Melbourne 
"Herald" and the Melbourne 
"Argus," two newspapers whose 
policy is definitely against the 
liberation of the people from the 
thraldom of Finance. One of 
the contributors (Mr. J. W. M. 
Eddy) is now Finance Editor of 
the "Herald" and another (Pro-
fessor T. Hytten) has become 
attached to the staff of the Bank 
of New South Wales.

In a characteristic foreword, 
Professor Copland explained,
"In view of the severe depression 
through which Australia is 
passing at the present time, 
contributors were asked to deal 
with developments up to the de-
pression, rather than to explain 
its causes and effects." The part 
I have emphasised is more than 
interesting, for although I have 
personally sought by correspon-
dence to get some information 
from him as to the actual cause 
of the "crisis" and the "emer-
gency," he has resolutely fought 
completely shy of it, and referred 
me to a host of books by him-
self and others with similarly 
clouded vision.

Space does not permit refer-
ence to each of the contributions, 
but we ask you to think over 
this statement from Professor 
Hytten: "A young country must 
of necessity get into debt. The 
development may be hasty and 
go too far, but it has to be under-
taken and debt must result ." 
Not anywhere in the book does 
he explain why. No attempt is 
made to show why it  is that 
when we all work together and 
build a bridge we create a debt, 
but when we build a marble 
house for a banking institution 
the bank creates an asset.

Mr. George Anderson, M.A., 
LL.M., M.Com., wrote: "It is 
true that part of Australia's eco-
nomic difficulties can be traced 
to the aftermath of the Great 
War; but it is also true that a 
great part is local in origin. The 
export prices of her primary pro-
ducts have fallen to an alarm-
ing level, and her large overseas 
borrowings have ceased!" Evi-
dently the word "local" has taken 
on a new meaning. Reams of 
paper have been used in discus-
sions about the happenings and 
possibilities, but never a word 
as to why our producers got less 
and less money (figures on 
paper) for more and more goods, 
and yet the author was a Master

of Arts, a Master of Laws, and 
a Master of Commerce!
"CIVICS" FOR AUSTRALIAN 

SCHOOLS.
Another standard work from 

which our kiddies are taught is 
called "Civics for Australian 
Schools," by Miss Alice Hoy, 
M.A., who is a member of the 
staff at the Teachers' Training 
College. Like all the others, 
Miss Hoy discusses money after 
it has been created and placed 
into circulation. Not a word 
about how, what, or who regard-
ing its manufacture. In her re-
ferences to the National Debt 
and the Coinage she says: 
"When any particularly expen-
sive work is undertaken by the 
Government, it is usually not 
possible to raise the whole of 
the money required by taxation. 
Further, if the projected work is 
one from which coming genera-
tions will benefit largely, it is 
not fair that the whole burden 
should be borne by the existing 
community. In such cases the 
Government raises the money 
by floating a loan." Here we 
have the admission that although 
Government works are con-
trolled by money, money is not 
controlled by the Government, 
but not a word as to why. Then 
we are told that the carrying out 
of government works is a bur-
den which it is not fair to place 
on the present generation, but 
here again not one word as to 
why it should be a burden or 
why posterity should be saddled 
with it.

Take the building of the Sydney 
Bridge. There was no burden 
in securing the materials or in 
putting them together. If the 
men did find the manual effort 
burdensome they nevertheless 
completely carried the burden 
themselves and have not passed 
it on to posterity. The bridge is 
there in all its glory, every actual 
requirement having been fully 
met and every human burden 
completely discharged. It paid 
the real costs—materials and 
human energy—as it was built. 
Only the accounting or book-
keeping part is being improperly 
imposed on the community as a 
burden, and this has been pos-
sible only because the commun-
ity has been kept in ignorance 
of the true facts about money—
a mere accounting symbol.

NATIONAL DEBT
EVERLASTING. 

Miss Hoy proceeds to 
say that the m oney,  wh ich  
cannot  be  obta ined from 
taxa t i on ,  i s  ob t a i n ed  by  
t h e  "floating of loans," but she is 
completely silent as to who 
floats the money to make the 
loans. "If in any year," she 
continues, "the Government has 
a credit balance, it will probably 
put aside some of the money to 
reduce the National Debt, for 
though the repayment of the 
debt need cause no worry, it 
must be kept within limits be-
cause of the burden of paying 
the interest  each yea r. " In 
other words, this means that the 
National Debt is so manipulated 
that those who create the finan-

cial amount represented by it, 
which she so glibly accepts as 
everlasting, will have interest 
alone always as a yoke equal to 
the maximum that can be car-
ried by the man-power and the 
resources of the country. She 
admits the burden of interest, 
but says nothing about the trea-
son of governments surrendering 
themselves and their people to 
the mercy of counterfeiters and 
usurers.

"GOOD” SHILLINGS AND 

"BAD" SHILLINGS.

Speaking of the "Coinage," 
Miss Hoy declares: "Thus if we 
have good shillings and bad 
shill ings, no one will part with 
a good shilling when he can 
offer a bad one, and so soon only 
bad shillings, if there are enough 
of them, will be circulated. On 
the other hand, if all our shil-
lings were bad shillings, but 
everybody agreed to accept 
them, no harm would be done. 
As a matter of fact, none of our 
shillings contains a shillings-
worth of silver, and none of our 
bronze coins is worth the penny 
or halfpenny represented. But 
we accept them because they 
have the Government stamp, and 
we know that anyone else in the 
country will take them in ex-
change for goods of the value

they represent. In this the 
Government assists us by de-
claring that silver coins are legal 
tender up to £2 and b ronze 
coins up to 1/-. That is to say, 
no one in the country may re-
fuse to accept these coins in pay-
ment of any debt up to the 
amount mentioned." The jargon 
about good shillings and bad 
shillings is delightful, particu-
larly when the book may be 
searched from cover to cover 
without finding any reference to 
credit-money, which accounts 
for more than 90 per cent, of our 
business activities. It omits al-

(Continued on page 6, column 1)

R O U T IN E  S C H O O L  T E A C H I N G  O R  
E D U C A T IO N ?

By BRUCE H BROWN
(By arrangement with   the "Castlemaine Mail.")

BANK LOANS AND "SENTI-
MENT."

Extract from evidence at 
Banking Commission: —

The Chairman (discussing 
bank loans): In the last resort 
you may have to get down to 
considerations that are not 
business,  such as whether a 
man has a wife and children or 
not?

L. J. McConnan (chief 
manager of the National 
Bank): That is so.

Professor Mills: Sentiment 
overrides business?

McConnan: No, not at all. 
You must choose on some basis. 
You balance the two cases and 
decide on balance.

The Chairman: And if 
business gives you no line, you 
must act on personal opinion 
and perhaps sentiment?

McConnan: That is so.

"MITIGATING” PROSPERITY.

"It would have been virtually im-
possible for the banks to have 
materially mitigated the boom 
effects of the high incomes of 
woolgrowers and others, who, 
because of the high prices ruling 
in London, were the first recipients 
of the increased income that 
Australia received during this 
period."

—L. J. McConnan, chief manager 
of National Bank, in evidence be-
fore Royal Commission.
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All Aboard For 
London

The departure of more Austra-
lian politicians for London is 
causing considerable heartburn-
ing in the daily press, though it 
is  hard to know why.  We 
haven't heard any very strenuous 
protests from anyone at the pros-
pect of losing R. G. Menzies 
again for some months. On the 
contrary, there are many who go 
so far as to suggest that the 
cause of internal harmony might 
be cheaply served by paying his 
salary and expenses and keeping 
him permanently out of the coun-
try.

Mr. Menzies himself, however, 
appears to think that a departure 
over which large numbers of his 
fellow-countrymen are breath-
ing sighs of relief should be made 
the occasion for a little more 
limelight by stressing his indi-
vidual importance to us, wher-
eve r he  may be. And t he 
Menzies press agents in Mel-
bourne have dutifully written 
ponderous leading articles to give 
him due publicity.

Preaching his own panegyric 
amid the pleasing aromas of good 
food and Young Nationalism, Mr. 
Menzies, with that unconscious 
humour,  which often runs 
through statements he wishes to 
be taken seriously, artlessly re-
vealed that the big push in Cabi-
net for his departure came from 
Dr. Page. The wily Doctor, who 
has forgotten more about politi-
cal  maneuvering than Mr.  
Menzies seems ever likely to 
learn, may or may not have in-
tended it, but one result of this 
move has been to distract atten-
tion from his own trip abroad 
and to centre it on that of the 
Attorney-General.

In view of the enormous sums 
being extracted from us all in 
taxation every moment of our 
lives (and after our deaths, if

th e r e  i s  a n y th i n g  le ft ) ,  th e  fe w  
th o u sa n d s  i n v o l v e d  i n  se n d in g  
M in i s t e r s  a b r o a d  se e m  t r i f l i n g .  
B u t ,  s i n c e  w e  p a y  t h e  b i l l s ,  w e  
m a y  b e  e n t i t l e d  t o  a s k  a  q u e s t i o n  
o r  t w o .

D r .  P a g e  i s  g o in g  h a t  i n  h a n d  
a l l e g e d l y  t o  s e e k  s u g a r  c o n c e s -
s i o n s  a g a in st  t h e  b e e t g r o w e r s  o f  
E n g l a n d .  W i t h  n o t h i n g  n e w  t o  
a d d  t o  h i s  c a s e ,  a r e  h i s  e f f o r t s  
l i k e l y  t o  b e  a n y  m o r e  s u c c e s s fu l  
t h a n  w e r e  t h o s e  l a st  ye a r  o f  t h e  
P r i m e  M i n i s te r ,  o f  M r .  M e n z ie s ,  
o f  S i r  H e n r y  G u l le t t ,  a n d  o f  t h e i r  
n u m e r o u s  o f fs i d e rs ,  t o  s a y  n o th -
in g  o f  t h e  c on s ta n t  e f fo r t s  o f  M r . 
B r u c e ,  o f  o u r  A g e n t s - G e n e r a l ,  
a n d  o f  th e  p e r m a ne nt o f fic ia ls o f  
A u s t r a l i a  H o u s e ?

T h e  a l l e g e d  r e a s o n  f o r  t h e  d e -
p a r tu re  o f  M r . M e n zie s t o  L o n d o n  
is  t o  g i ve  u s  t h e  b e n e fi t  o f  h is  
su p e r v i si o n  o v e r  c e r ta i n  p r oc e e d -
in g s  b e fo r e  th e  P r i v y  C o u n c i l .  Is i t  
n e c e s sa r y  t o  h a v e  su c h  p r o c e e d -
i n g s  a t  a l l ?  H a v e  w e  n o t  t h e  
c o n s t i t u t i o n a l  p o w e r  t o  a b o l i s h  
t h e s e  a p p e a l s  a l t o g e t h e r ?  D i d  
n o t  o u r  s i s t e r  D o m i n i o n ,  t h e  
I r i sh  F r e e  S ta te ,  d o  s o  r e c e n t l y ?  
A n d  h a s  n o t  G e n e r a l  S m u t s  
( w h o is  a b o v e  a n y  su s p ic i o n  o f  
" d i s l o y a l t y "  w h i c h  m i g h t  a t t a c h  
t o  M r .  d e  V a l e r a )  j u s t  a n -
n o u n c e d  t h a t  S o u t h  A f r i c a  i s  
a b o u t  t o  d o  l i k e w i s e ?  W e  h a v e  
t h e  h i g h e s t  p o s s ib l e  r e s p e c t  b o t h  
f o r  t h e  o u t s t a n d i n g  a b i l i t y  a n d  
f o r  t h e  u n a s s a i l a b l e  i n te g r i t y  o f  
t h e  L a w  L o r d s  o f  B r i t a i n ,  b u t  w e  
fa i l  t o  se e  w h y i t  is  n e c e ssa r y  o r  
a d v i sa b le  t o  c a l l  u p o n  t h e m  fo r  
d e c i s i o n s  o n  l o c a l  p o in t s  o f  l a w  —
t h e  m o r e  s o  a s  s u c h  d i s t a n t  a n d  
e x p e n s i v e  a p p e a l s  a r e  a lw a y s  i n  
fa v o u r  o f  t h e  r i c h  a g a in s t  t h e  
p o o r .  I f  w e  m a y  q u o t e  a g a i n s t  
i tse l f t h e  w o r d s o f  th e  M e lb o u rn e  
" H e ra l d " : " A u s t r a l i a  i s  n o  l o n g e r  
a  d i s ta n t  c o l o n y .  It  i s  a  n a t i o n  
a m o n g s t  t h e  n a t i o n s . "  A n d  
s u r e l y  a  n a t i o n  c a n  i n te r p r e t  i t s  
o w n  c o n s t i t u t i o n  a n d  a d m in i s t e r  
i t s  o w n  l a w s .

B e s i d e s ,  t h e r e  a r e  n o t  a  f e w  
p e o p l e  i n  t h i s  c o u n t r y  w h o  r e -
g r e t  t h a t  M r.  M e n z ie s,  t h r o u g h  
p re ss u r e  o f o v e rs e a s  d u t i e s , w i l l  
h a v e  t o  d e fe r  s t i l l  fu r t h e r  t h e  lo n g -
a n t i c i p a te d  d i s c u ss io n  i n  
P a r l i a m e n t  o n  t h e  P e t ro l  C o m -
m i s s i o n 's  £ 1 0 , 0 0 0  r e p o r t .  T h i s  
is  a  s u b je c t  o n  w h i c h  o u r  A t t o r n e y  
G e n e r a l ,  fr o m  f i rs t -h a n d  
k n o w le d g e , is  w e l l  q u a l i f ie d  t o  
a n s w e r  p e r t i n e n t  q u e s t i o n s .

Migration—On 
Conditions

To counterbalance the 
softening of the head denoted by 
his desire for a “flow of capital” 
from abroad and his inability to 
see that Australia already has 
everything really needed for 
enormous numbers of migrants, 
Premier Smith, of Queensland, has 
gone to the other extreme with his 
heart. In a statement to the 
London press last week—Mr. 

S m i th  i s  b e c o m i n g  q u i t e  a t  h o m e  
i n  L o n d o n — h e  c r i t i c i s e d  m a s s  
m i g r a t i o n  b e c a u s e  " f r e q u e n t l y  
m i g r a n t s  w e r e  a l l  h o m e s i c k  
t o g e th e r . "  H e  t h e r e f o r e  e x p re sse d  
h im se l f in  fa v o u r  o f ju ve n i l e  
m i g r a t i o n ,  p re s u m a b l y  a r g u in g  
t h a t  i f  y o u n g s te r s  g e t  h o m e s i c k ,  
a n d  i f  t h e y  a r e  w i d e l y  e n o u g h  
s c a t t e r e d ,  t h e  i l l  e f fe c t s  w i l l  n o t  
b e  n o t i c e a b l e .

T h e  c a se  fo r  c h i l d  m ig r a t i o n  i s  
a l s o  b e in g  p u s h e d  i n  o th e r  q u a r -
t e r s ,  b u t  w i t h  a  m o re  r e a l i s t i c  
c a n d o u r .  T h u s  t h e  V i c t o r i a n  
se c r e ta r y  o f  t h e  B i g  B r o t h e r  
M o v e m e n t  s a y s  t h a t  a t  l e a s t  2 0  
b o ys  a  m o n th  c o u ld  b e  p la c e d  o n  
f a r m s .  T h e  s e c r e t a r y  o f  t h e  
B o y s ' E m p lo y m e n t M o v e m e n t  i s  
s t i l l  m o r e  p l a i n s p o k e n ,  a n d  
s t a t e s  t h a t  h i s  b o d y  w o u l d  f a v -
o u r  t h e  m i g r a t i o n  o f  E n g l i s h  
l a d s  " i f t h e y  w e n t  o n l y  t o  fa r m  
w o r k . "  A u s t r a l i a n  b o y s ,  h e  
a d d e d ,  " o b je c t  t o  fa r m  w o r k  b e -
ca u se  o f t h e  l im i te d  p r osp e c t o f  
a d v a n c e m e n t ,  t h e  i s o la t i o n ,  a n d  
t h e  p o s s i b i l i t y  o f  l o n g  h o u r s . "  
O n  s im i l a r  g r o u n d s  i t  i s  b e in g  
su g g e s te d  t h a t  w e  m i g h t  p e r m i t  
E n g l i sh  g i r l s  t o  c o m e  o u t  t o  A u s -
t r a l i a  f o r  d o m e s t i c  d r u d g e r y .

W h a t  a  c o m m e n ta r y  t h i s  i s  o n  
t h e  b r a i n s  a n d  h e a r t s  o f  a  p e o -
p l e  t h a t  s t i l l  c a l l  t h e m s e l v e s  
C h r is t ia n ! In  a  l a n d  w h o se  c h ie f  
p r o b le m  i s  t h e  d i s p o s a l  o f  i t s  
a b o u n d i n g  p r o d u c t i o n  i t  i s  a l -
le g e d  t h a t  w e  c a n n o t a l l o w  fa m i -
l ie s o r  g r o u p s o f fa m i l ie s  t o  se e k  
h a p p y  h o m e s ;  t h e  b e s t  w e  c a n  
d o  i s  t o  t e a r  b o y s  a n d  g i r l s  f r o m  
th e i r  g u a r d ia n s  a n d  t h e i r  f r i e n d s ,  
p e r m i t t i n g  t h e m  to  c o m e  l on e l y  
a m o n g s t  u s  o n  c o n d i t i o n  t h a t  
th e y  a re  sa t i s fie d  t o  re m a in  w o o d  
a n d  w a te r  j o e ys  a n d  w a s h e rs  o f  
d i s h e s ,  " w i t h  l i m i t e d  p r o s p e c t s  
o f a d v a n c e m e n t. "  T o  a d d  t o  t h e
id i o c y ,  s t a te s m a n  F o r g a n  S m i th ,  
t h e  n o b l e  S o c i a l i s t  w h o  c a n n o t  
s e e  t h a t  g i v i n g  t h e  p e o p l e  i n -
cre a se d  i n c o m e s w o u ld  b e  o f  a n y  
b e n e f i t ,  w a n t s  t o  m a k e  a  c o m -
p a c t  w i t h  B r i t a i n  t h a t  e v e n  t h i s  
m e a s u r e  o f  m ig ra t i o n  m u s t  b e  
c o n d i t i o n a l  o n  o u r  h a n d in g  o v e r  
m o r e  o f  o u r  r e a l  w e a l t h  i n  t h e  
f o rm  o f  e x p o r t s w i t h o u t o u r  re -
c e i v i n g  r e a l  w e a l t h  i n  e x c h a n g e .

One House in Six
Condemned in New

York
One out of every six houses in 

New York is unfit for habitation, 
according to the Director of Hous-
ing in Public Works Administra-
tion. One out of five has no bath-
ing facilities and three out of four 
have no heat.

This gives a new slant upon the 
most modern and up-to-date capi-
tal city in the world. Evidently, in 
the United States they are short 
of bricks, steel, coal, builders, 
architects, plumbers.

Either that, or they are short of 
paper out of which we understand 
a certain proportion of Japanese 
houses are built up.

—Social Credit.

O P E N  L E T T E R  T O  
B U S I N E S S M E N

A  f i r s t  p r i n t i n g  o f  t h e  o p e n  
l e t t e r  t o  t h e  b u s in e s s m e n  o f  
A u s t r a l i a ,  r e p r o d u c e d  i n  l e a f l e t  
f o r m  f r o m  t h e  N e w  T i m e s  o f  
J a n u a r y  1 0 ,  h a v i n g  b e e n  
e x h a u s t e d ,  a  s e c o n d  e d i t i o n  h a s  
b e e n  r u n  o f f  t h e  p r e s s  a n d  i s  
n o w  r e a d y .

P r i c e :  1 / -  p e r  h u n d r e d ;  p o s t e d  
1 / 2 .

A  w a r m  a ft e r n o o n . A  l o n g  u p -
s t a i rs  r o o m  o n  t h e  s u n n y  s i d e  o f  
t h e  o l d  S h e l l  B u i l d i n g .  T h r o u g h  
t h e  b l i n d s  e n o u g h  s u n s h in e  f i l -
t e r s  t o  g i v e  a n a t m o s p h e re  o f  
p l e a sa n t  d r o w s in e s s .

A t  t h e  c e n t r e  o f  a  t a b le  a c r o s s  
o n e  e n d  o f  t h e  ro o m  s i t s  M r . Ju s -
t i c e  N a p ie r ,  a  l o n g ,  c a d a v e r o u s  
f i g u re  i n  b l a c k , p re s id e n t  o f  t h e  
m o m e n t o u s  i n q u i r y .  O n  h i s  l e f t  
is th e  m ute c ou n sel  a ssisti n g  the  
c o m m i s s i o n e r s ,  M r .  R e y n o l d s .  
N e x t  t o  h i m  a g a i n  i s  t h e  r u b i -
c u n d  fa c e  a n d  s c r u b b y  b la c k  
m o u s t a c h e  o f  M r .  E .  V .  N i x o n .  
O n  t h e  p r e s i d e n t 's  r i g h t  a r e  t w o  
o f  t h e  n u m e r o u s  o f f i c i a l s  w h o se  
t a l l y  a l w a y s  o u t w e i g h s  t h e  a c -
t u a l  c o m m i s s i o n e r s  i n  i n q u i r i e s  
o f  t h i s  n a t u r e .

D o w n  th e  si d e s  o f  th e  ro o m  a r e  
l o n g  t a b l e s .  A t  t h e  t o p  e n d  o f  
o n e  t h e  b i g  b u l k  o f  M r . J .  P . A b -
b o t t ,  l o o k in g  s t ra n g e l y  o u t  o f  i t s  
e l e m e n t  h e r e ,  p e e r s  t h r o u g h  
t h i c k  g l a ss e s  a c r o ss  t h e  r o o m  t o  
w h e r e  t h e  e q u a l l y  b i g  b u l k  o f  
P ro fe s so r  R . C . M i l l s,  l o ok in g  
t h o r o u g h l y  i n  i t s  e l e m e n t ,  p e e r s  
b a c k  a c r o s s  t h e  t op  o f  i t s  g l a sse s  
f r o m  t h e  e n d  o f  t h e  o p p o s i t e  
ta b le .

B e lo w  M r . A b b o t i s M r . H . A .  
P i t t ,  V i c t o r i a n  D i r e c t o r  o f  F i -
n a n c e ,  a  s h o r t ,  s t o c k y  f i g u r e  w i t h  
a  p a r c h m e n t  fa c e  i n  i t s  c h a r a c -
t e r i s t i c  a t t i t u d e  o f  b e i n g  s t u c k  
f a r  o u t  f r o m  t h e  b o d y .  M r .  P i t t  
i s  b a la n c e d  o n  t h e  o t h e r  s i d e  b y  
M r .  J.  B . C h i fle y ,  w h o se  c o n sta n t  
sh i f t i n g  i n  h i s  c h a i r  g i v e s  t h e  im -
p r e s s i o n  o f  r e s t l e s s n e s s  a t  t h e  
e n t i r e  p ro c e e d in g s .

S t i l l  m o r e  o f f i c i a l s  r u s t l i n g  
p a p e r s.  A  b u n c h  o f  p re s sm e n  
m u r m u r i n g  a s id e s  b e l o w  t h e  s a l t .

A t  t h e  b o t t o m  e n d  o f  t h e  r o o m  
a r e  a  fe w  b e n c h e s  fo r  t h e  g r e a t  
p u b l i c  o f  A u s t ra l i a ,  t h e  s a id  p u b -
lic con sisti ng  a t the p re sent m om e nt 
o f tw o m o ne tar y re fo rm e rs, tw o u n -
o r t h o d o x  j o u r n a l i s t s  ( i n c l u d i n g  
m e )  w h i s p e r i n g  u n o r t h o d o x  
p le a sa n t r i e s ,  a n d  a  s to u t  la d y  fo l -
l o w i n g  t h e  p r o c e e d in g s  w i t h  t h e  
d i f f i c u l t y  i n e v i t a b le  w h e n  a  w i t -
n e s s  h a s  h i s  b a c k  t o  y o u  a n d  
s p e a k s  i n  a  l o w  v o i c e .

H a l f  w a y  u p  t h e  ro o m  i s  t h e  
w i t n e s s e s '  t a b l e ,  s o  p l a c e d  t h a t  
t h e  p u b l i c  h a s  t h e  sa m e  r e a r  v i e w  
a s  i m p e l l e d  H .  G .  W e l l s 's  M r .  
P o l l y  t o  m a k e  h i s  f a m o u s  r e -
n ark s a b o u t too  m u ch  arrie re  
pensee.

M r .  L .  J .  M c C o n n a n ,  c h i e f  
m a n a g e r  o f  t h e  N a t i o n a l  B a n k ,  
i s  g i v i n g  e v id e n c e .  T o  b e  s t r i c t l y  
a c c u r a te ,  M r . M c C o n n a n 's  s e c-
r e ta r y  i s  r e a d i n g  M r .  M c C o n -
n a n 's  e v i d e n c e  f o r  M r .  M c C o n -
n a n — c h ie f  m a n a g e r s  o f  b a n k s  
m u s t  n o t  b e  e x p e cte d  t o  d o  a n y-
t h i n g  s o  m e n ia l  a s  t o  r e a d  t h e i r  
o w n  e v id e n c e .

Y o u  c l os e  y o u r  e ye s w h i le  M r .  
M c C o n n a n 's  " o f f i c e r "  g o e s  
t h r o u g h  h i s  r e a d i n g  l e s s o n .  
E v e r y  t i m e  h e  t u r n s  a  p a g e  y o u  
a r e  m a d e  a w a r e  o f  i t  b y  a  g e n e -
r a l  r u s t l i n g ,  a s  e a c h  m e m b e r  o f  
t h e  C o m m i s s i o n ,  t h e  C o m m i s -
s i o n 's  a s s i s t i n g  c o u n se l ,  t h e  o f -
f i c i a l s ,  a n d  t h e  p re s s m e n  ( o r  su c h  
o f  t h e  l a t t e r  a s  a r e  fo l l o w in g  t h e  
p r o c e e d in g s )  t u r n  o v e r  t h e  p a g e s  
o f  t h e i r  c o p i e s .

A t  l o n g  l a s t  t h e  se c r e ta r y  fi n -
i s h e s .  T h e r e  i s  q u i t e  a  s t i r  a s  h e  
g i v e s  u p  h is  c h a i r  t o  h i s  c h i e f a n d  
r e t re a t s  t o  a  l i t t l e  t a b le  i m m e -
d i a t e l y  b e h i n d ,  r e a d y  t o  r u s h  t o  
t h e  c h i e f  m a n a g e r 's  a s s i s t a n c e  
w i t h  m o r e  sh e a v e s  o f  f i g u r e s  o n  
t h e  l e a s t  p r o v o c a t i o n .

T h e n  b e g in  t h e  q u e s t i o n s .  T h e  
p r e s id e n t  a d ju s t s  h i s  g l a s se s  a n d  
d e l i b e r a te l y  t u rn s  o v e r  t h e  s h e e ts .  
H e  h a s  t h e  c o u r t l y ,  o l d - w o r l d  
m a n n e r s  a s s o c i a t e d  w i t h  
A d e l a i d e .  Y o u  f e e l  h e  i s  
a n x i o u s  t o  p u t  M r .  M c C o n n a n  
a t  h i s  e a s e .  Y o u  b r e a t h e  m o r e  
f r e e l y  a s  i t  h a r d l y  s e e m s  f a i r  
t h a t  o n e  l o n e  b a n k e r — e v e n  a  
c h i e f  m a n a g e r — s h o u l d  h a v e  t o  
f a c e  c r o s s  e x a m i n a t i o n  b y  
s u c h  a n  a u g u s t  a n d  n u m e r o u s  
b o d y .
T h e  p r e s i d e n t  l o o k s  a t  M r .  
M c C o n n a n  a n d  s m i l e s  
e n c o u r a g i n g l y .  Y o u  f e e l  h e  i s  
g o i n g  t o  s a y :

" N o w ,  l i t t l e  m a n ,  d o  y o u  k n o w  
w h a t  h a p p e n s  t o  b o y s  w h o  t e l l  
l i e s ? "  Y o u  a r e  w o n d e r i n g  
w h e th e r  M r . M c C o n n a n  h o ld s  t h e  
sa m e  v i e w s  o n  h e l l  a s  J u d g e  F o s -
te r .  B u t  n o .  T h e  p r e s i d e n t  j u s t  
sm i le s . Y o u  c a n n o t se e  M r . M c -
C o n n a n 's  f a c e ,  b u t  t h e  b a c k  o f  
h i s  h e a d  s e e m s  to  b e  s m i l i n g .  A l l  
th e  o th e r  m e m b e r s o f  t he  C o m -
m i s s i o n  s m i l e — e x c e p t  M r .  P i t t .

C o n f i d e n c e  t h u s  e s t a b l i s h e d ,  
t h e  p re s i d e n t  p r o c e e d s  t o  e x a m -
in e  t h e  w i t n e s s .

Y o u  a w a i t  a  b a r r a g e  o f  q u e s -
t i o n s  d e a l i n g  w i t h  b a n k in g  p r i n -
c i p l e s  a n d  g e n e r a l  p o l i c y .  Y o u  
c a n  t h i n k  o f  d o z e n s  o f  q u e r i e s  
y o u  y o u r se l f  w o u ld  l i k e  t o  p u t  t o  
M r .  M c C o n n a n . A ga in  y o u  a r e  
d i sa p p o i n te d .  T h e  p r e s id e n t  i s  
m e r e l y  m a k in g  a n  i n q u i r y  a b o u t  
" g o l d  p o i n t s . "  T h e  q u e s t i o n  
se e m s q u i t e  a  s ta i d  o n e .  Y o u  c a n  
se e  n o th in g  h u m o r o u s "  i n  i t .  B u t  
a p p a re n t l y  t h e  p re s id e n t  c a n ,  f o r  
a g a i n  h e  s m i l e s  b r o a d l y  a s  h e  
a s k s  i t .  Y o u  fi n d  y o u r s e l f  i n  a  
p e r p le x i t y — a r e  t h e  h u m o u r s  o f  
b a n k in g  t o o  d e e p  f o r  y o u  t o  u n -
d e r s t a n d ,  o r  i s  t h e  p r e s i d e n t  
m e re l y  a m u se d  a t  y o u r  b e w i l d e r -
m e n t ?  Y o u  g i v e  i t  u p .  M o r e  
q u e s t i o n s  a r e  p u t  f r o m  th e  c h a i r .  
P r o f e s s o r  M i l l s  j o i n s  i n  w i t h  
q u i t e  a n  a n im a te d  sm i le — f o r  a  
P r o f e s s o r .  E v e r y o n e  i s  i n  h i g h  
g o o d  h u m o u r .  It  i s  j u s t  l i k e  t h e  
a t m o s p h e r e  i n  t h o s e  s n a p p y  
" S h o r t s  F r o m  t h e  C o u r t s "  p u b -
l i s h e d  i n  t h e  e v e n i n g  p a p e r s .

A n d  i t  a l l  se e m s to  y o u  so  d e s -
p e r a t e l y  t r i v i a l ,  s o  u t t e r l y  c o n -
f i n e d  t o  t h e  t e c h n i q u e  o f  b a n k e r s '

p ra c t i c e s , s o  c a re fu l l y  a v o id i n g  
a n y t h i n g  t h a t  m a y  b o r d e r  o n  a  
p r ob e  i n to  t h e  p r i n c i p l e s  a n d  p u r -
p o s e s  w h i c h  sh o u ld  g u i d e  b a n k -
in g  p o l i c y .

T h e  b y - p l a y  w e a r i e s  y o u .  I t  
h a s l o n g  s i n c e  w e a r i e d  t h e  tw o  
m o n e ta ry  r e fo r m e r s .  Y o u  d e c id e  
y o u  c a n n o t  a f f o r d  t h e  m o n t h s  
t h a t  w i l l  b e  n e c e s sa r y  t o  w a i t  fo r  
t h e  q u e s t i o n s  y o u  r e a l l y  w a n t  t o  
h e a r .  Y o u  s t a r t  c a l c u l a t i n g  t h e  
c o s t  t o  t h e  t a x p a y e r s  o f  t h e  
w h o le  p r o c e e d in g s .  Y o u  w o n d e r  
w i l l  t h e  r e p o r t  b e  r e a d y  b y ,  s a y ,  
a  m o n th  b e f o re  t h e  n e x t  F e d e r a l  
e l e c t i o n s .  Y o u  g i v e  i t  u p  a n d  
fo l l o w  th e  e x a m p le  o f  t h e  v a n -
i s h e d  m o n e ta r y  r e f o r m e r s .

T h e  s t o u t  l a d y ,  s t i l l  t r y i n g  t o  
f o l l o w  t h e  e v i d e n c e ,  h o l d s  t h e  
f o r t  f o r  t h e  g r e a t  A u s t ra l i a n  p u b -
lic.

The   "Scrap-the-
Spindles" Loan

T o  c u t  o u r  c o a t s  a c c o r d in g  t o  o u r
cloth  

Is  se n s e , b u t  d o e s n 't  i t  a r o u se  
y o u r  w ra th  
T o    se e  t h e    b a n k s   p e r fo r m    th is
cu r i o u s  ca p e r,  
T o  c u t  o u r clo th  a c c o rd in g  t o  th ei r  
paper?

C .G . D . ,  i n  S o c ia l C re d i t.
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A man aged 66 had been 
struck of f  the sustenance list  
because he could not  s tand 
up to t he  work demanded of  
him. As he could not prove his 
age by producing a birth 
certificate, he was unab le t o 
obtain an old  age pension. —
Statement at Ballarat Trades 
Hall, Feb. 17.
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The Melbourne and Metropoli-
tan Board of Works is facing a 
crisis. Drainage funds have evapo-
rated. .

"No further drainage works 
can be put in hand by the Board 
of Works unless the drainage 
rate is increased", said the chair-
man (Mr. D. Bell) today.

Mr. Bell said the drainage 
fund was exhausted. —The Star 
(Melbourne), February 5.
Mr. Bell's statement was not un-

expected. Annual accounts (Of-
ficial Commonwealth Year Book 
No. 27) have shown that a recast-
ing of the Board's finances cannot 
be postponed indefinitely.

D R A I N A G E  A N D  R I V E R S -
M E L B O U R N E , 1 9 3 2 -3 3

£
Revenue.......................     80,655

Expenditure: —
 Debt   charges    (including   
interest, interest on renewals and 
payments      to      sinking 
funds)…………………     58,676
Working expenses   . .   .     17,284
Surplus ..........................       4,695

Percentage   of   working
expenses on revenue 21.43 

Percentage of Debt
Charges on revenue .       72.74

"Experts", if called upon to ad-
vise the Melbourne and Metropoli-
tan Board of Works, will issue 
stereotyped instructions to reduce 
expenditure. Advice of like nature

has been temporarily effective in 
the past. The Premiers' Plan was 
an opiate. Necessity for a major 
financial operation, delayed for a 
time, has become urgent. The most 
drastic retrenchment, impossible to 
contemplate, of dismissing the en-
tire staff of the Drainage and 
Rivers department, would effect a 
saving of 21.43 per cent or ap-
proximately one-fifth, of normal 
expenditure. The main expendi-
ture, fixed overhead debt charges, 
would remain as a nightmare to 
const i tuen t counci l s  of the  
M. & M.B.W.

Debt charges absorb 72.74 (near-
ly three-quarters) of the depart-
mental revenue.

Mr. Bell's threat of an increased 
drainage rate, if carried into effect 
—and there is no present alterna-
tive—will be greeted by a public 
outcry. The M. & M.B.W. will be 
loudly criticised. Local authorities 
have often been made scapegoats 
for circumstances over which they 
have no control. Debt charges are 
the main drainage from revenue

A Suit That Keeps 
New for a Year

Unique Service at No Extra Cost.
This is what it means to you.    After 

delivery of your new suit, you are en-
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in all waterworks throughout Aus-
tralia.

WATERWORKS, SEWER-
AGE AND DRAINAGE-

SYDNEY
£

Revenue.......................2,806,744

Expenditure: —
Debt charges...............2,054,881

Percentage   of   Debt
Charges on revenue         73.29

NEWCASTLE  (N.S.W.) 
WATER SUPPLY

£
Revenue .......................    208,251

Expenditure: —
Interest         (excluding

sinking fund)   . . . .      146,821

Percentage of Interest
on revenue ................... 70.2

WATER SUPPLY—MEL-
BOURNE.

£
Revenue .......................     737,365

Expenditure: —
Working   expenses…...     121,313
Debt charges ...............     543,478

Percentage of working 
expenses on
revenue.....................  16.45

Percentage of debt
charges on revenue 73.6

SEWERAGE—MELBOURNE
£

Revenue........................    879,396

Expenditure: —
Working   expenses. ....     137,422
Debt charges...............      
677,480

Percentage of working expenses 
on revenue…………         15.63 
Percentage    of    debt

charges  on   revenue        77.02

WATER   AND   SEWERAGE 
WORKS—BRISBANE

£
Net revenue f r o m

rates.......................... 626,423
Expenditure: —

Management and working 
expenses………    ..     137,924

Debt charges...............      628,144

Percentage     of     debt
charges   on   revenue       100.27

The South Australian water-
works are controlled by the Public 
Works department. It is difficult, 
in that State, to separate debt 
charges upon sewerage and drain-
age utilities from the major gov-
ernmental interest payments, but 
the following figures are enlighten-
ing:

A D E L A I D E  W A T E R W O R K S.
£

Revenue .......................     414,592
Expenses (engineering and 

collections) 91,649

Percentage of working
expenses upon
revenue.....................….. 22.57

ADELAIDE SEWERAGE.
£

Revenue ........................    193,574
Working   expenses   ..       37,099

Percentage of working
expenses    upon
revenue....................          19.06

The working expenses in these 
cases account for less than one 
quarter of the revenue, and we 
may safely assume that the remain-
ing three-quarters, having been ab-
sorbed into general revenue, is al-
located directly or indirectly to in-
terest payments.

The water supply and sewerage 
systems of Western Australia are 
under the management of Govern-
ment departments and as is also the 
case in Tasmania, the accounts are 
not published in sufficient detail to 
permit of similar examination. 

Upon the evidence before us we 
are forced to the conclusion that 
waterworks throughout the Com-

monwealth have   little   chance   of 
liquidating their liabilities.

R U N  T O  S U I T  T H E  B A N K S .
The Melbourne & Metropolitan 

Board of Works, like many other 
public departments, has given ex-
cellent service. Endeavours to
place its affairs upon a businesslike 
basis have been repeatedly frustra-
ted. The beef-measles scare, as 
an example, was instigated by those 
who had little concern for public 
health. From the viewpoint of 
"sound finance" it was expedient, 
until recently, that the business of 
public bodies should be conducted 
at a nominal loss. The consequent 
need to borrow furnished valuable 
facilities to the banking system, 
which operates in Australia.

Credits accruing from Australian 
public borrowings overseas were 
utilised by the associated banks to 
remit the profits from foreign in-
vestments, which would otherwise 
have stagnated in Australia. The 
lack of demand for Australian se-
curities upon the London money 
market has destroyed this system 
of finance. Local governing au-
thorities will not, henceforward, 
find themselves embarrassed by 
riches in the form of frequent of-
fers to negotiate overseas loans.

A new system of financing un-
dertakings must be evolved. The 
task of devising ways and means 
may lead to an investigation of the 
methods by which public utilities 
have been imposed upon. Members 
of the M. & M.B.W. and their fel-

"Troubles of a Social Credit 
Premier."

Under the above heading the 
Melbourne "Herald"' ran a four-
column spread last Saturday de-
voted to Alberta's Premier. Con-
tents: The usual lying rubbish 
and cheap gibes—not that one 
would expect a Fink newspaper 
to display any other attitude to-
wards a man who is anathema to 
the Jewish financiers.

The "article", however, had 
one bright spot. Its writer sug-
gested that the Social Credit vic-
tory in Alberta's provincial elec-
tions was due to the citizens' be-
ing "too busily idle at their sum-
mer resorts to bother to vote!" 
Has Mr. Fink's "special corre-
spondent" yet heard that there 
were Federal elections later in 
the year, when Alberta's citizens 
gave a similar verdict?

— C.P. 
*         *         *

Dangerous Fish in Australia
"Why not make fishing a 

really sporting game, and end 
these f u t i l e  controversies? 
What we would like to see is 
a new technique in fishing, 
where the fish could occasion-
ally win. After all, in the thou-
sands of Zane Grey's encoun-
ters with big fish, not one fish 
has ever caught Zane Grey. If 
such an exigency could be pro-
vided for, every objection by 
the Royal Society for the Pre-
vention of Cruelty to Animals 
ought to be quieted."—New 
York "Evening Post," Feb. 11.

Easily done. Introduce Zane 
Grey to one or two of our Aus-
tralian land sharks.

-J.A.B.
Wool Slump Every Four or 
Five Years

Returning thanks for his election as 
president of the British Wool 
Federation, Mr. H. N. Pickles said: 
“It is interesting to note with what

lows throughout Australia are 
bound by chartered restrictions. In 
their official capacity they can do 
nothing towards the financial sal-
vation of the bodies, which they 
serve. In their private lives, how-
ever, they are regarded as influential 
and competent citizens. Their 
obligation will be to force members 
of the Commonwealth Parliament 
to investigate and evolve a really 
sound Australian financial system. 
It can be done; but it will never 
be started if each one leaves it to 
his neighbour to make the first 
move.

It is not my function at the pre-
sent time, nor is space available, to 
trace our financial catastrophe 
from its misdirected starting point. 
A valuable lead can be taken from 
the remarks of Mr. A. C. David-
son, general manager of the Bank 
of New South Wales:

"Whether we agree or disagree 
with the policy of the Common-
wealth Bank, we must see that the 
central bank is well conducted to 
fill national needs, and we must 
fight to our utmost to maintain its 
absolute independence at all times." 
— (Address to Institute of Char-
tered Accountants, Queensland. —
Brisbane "Courier", August 9, 
1933.)
The Melbourne and Metropolitan 

Board and its constituent councillors 
have an opportunity to render 
invaluable service. The essential 
beginning is to make a personal, 
first-hand investigation of genuine 
plans for financial reform.

frequency slumps have taken 
place in recent years. There 
were bad slumps in 1920, 1925, 
1929 and 1934. If precedent 
counts, it would appear that 
we are fairly safe for another 
year or two, as slumps have 
occurred at intervals of four 
or five years."—Daily press re-
port, Feb. 17.

The phenomenon should be 
more than "interesting" to wool-
growers. A little study would 
show them that the causes of 
"slumps" are far more easily con-
trollable than sunspots.

—S.S. 
*         *         *

Position of Adelaide Wharf 
Workers

After directing attention to 
what he called the unsatisfac-
tory and dangerous position

on the Adelaide waterfront, on 
which few, if any, waterside 
workers were earning the basic 
wage, Judge Beeby said that the 
remedy did not lie in an 
increase of pay.  Some form 
of amalgamation among the 
unions was necessary, as well as 
a reduction of the number of 
applicants among whom the work 
was shared. Employers must 
recognise that a system, which 
produced such conditions as 
prevailed could not be allowed to 
continue. —Report of last week's 
Arbitration Court proceedings in 
Adelaide.

Wise words, these latter, from 
a Judge. But they would be 
wiser were he to indicate what 
is to become of the men who are 
to constitute the reduction. Had 
he qualified "system" with 
"monetary," he might have 
given a lead.

--K.C.D.
“British Capital” In Palestine.
In the course of an address 
(reported in Melbourne “Herald” 
of 12th inst.) the general man-

SO C IA L    C R E D IT
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2/-, Posted 2/3. 
Its  Practical   Application to  Australia.
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ager   of   Barclays   Bank   in 
Palestine, said:—

"The place taken by British 
insurance companies in the 
credit structure of Palestine is 
a worthy one . . .. British 
finance has permeated into 
every branch of the economic 
life of the country . . .. Three 
of the four leading banks in the 
country are Brit ish. The 
greater part of the banking 
deposits of the country are 
under their control . . .. Our 
currency, as you know, is 
based on the English pound, 
which completes my picture of 
British financial influence." 
National anthem of "British"

Financiers   in   Palestine: Home,
Sweet Home.

-Y.I.D.
* * *

"Other Lenders."
"There are other lenders just 

as important as the banks—big 
financial institutions and pas-
toral companies. We have no 
agreement with them and they 
are as free lenders as the 
banks."
—W. A. Leitch, general mana-

ger of Union Bank, to Royal 
Commission, Feb. 19.

For instance, Dalgety and Co., 
of which the chairman is also 
chairman of the Union Bank. Do 
you need to make an agreement 
with yourself?

- B . O .
(For further instances, see 

"New Times" of January 24, 
page 1. —Ed. "N.T.")

Insurance   and 
Security

In our last issue (page 1) we 
gave some figures of profits made 
by overseas insurance companies 
trading in Australia.

We add the following para-
graph to hand in Social Credit of 
January 10:

"The phenomenal success of in-
surance is a sinister symptom 
when it is remembered that insur-
ance companies make their living 
out of selling financial security to 
a financially insecure public. The 
more insecure the public, the bet-
ter the prospects for insurance.

"Out of thirty-one Insurance 
Companies reported in the Finan-
cial Times, fi fteen had record 
years in 1935, most having had 
previous records in 1934. Only 
one company made a smaller net 
profit than the year before."

     WATER-LOO

Drainage Funds in Liquidation
By  M.M.N.

A M O N G  T H E  N E W S

(Short paragraphs from our readers suitable for inser-
tion under this heading will be welcomed.—Ed., N.T.)

THE WEEK’S   GEM!

Mr. McConnan said he did 
not want to claim too large a 
share of the credit for all the 
good things that were done to 
tide over those days, but it was 
clear that Australia had indeed 
been fortunate in the strength of 
its banking system.

—Evidence before Royal 
Commission, Feb. 14.

Australia   Felix!

It has come to our notice that a 
request, forwarded in the usual way 
to the proper authorities by t h e  
h e ad  t e ac h e r  o f  a  
Melbourne eastern suburbs 
State school, for  free books 
fo r  seven ch ildren whose 
parents are in very poor circum-
stances—the father is a council 
employee earning slightly over £3 
a week—has been turned down. 
More "Technical Diffi culties", we 
presume. —J.K.L.

NOW WHAT DID  HE MEAN?
Evidence of W. A. Leitch, general 

manager of Union Bank: —
The Chairman: As "honesty is 

the best policy," your bank would 
study the welfare of the 
community?

Leitch: I never look upon hon-
esty as a policy.

NOW WE KNOW.
“It is probably fairly well agreed 
that the world depression was 
the natural aftermath of the post 
war period of economic activity 
in almost every country.”
--L. J. McConnan chief manager 
of National Bank, in evidence 
before the Royal Commission.
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ROUTINE SCHOOL TEACH-
ING OR EDUCATION?
(C o n t i n u e d    fro m  p a g e  3 . )

t o g e t h e r  t h e  p r o p e r  v i e w  t h a t  i t  
i s  n o t  t h e  s u b s t a n c e  o f  t h e  c o i n  
t h a t  m a t t e r s ,  b u t  t h e  a u t h o r i s a -
t i o n  o f  t h e  f i g u r e  i m p r i n t e d  o n  
i t .  T h i s  a u th o r i s a t i o n  i s  j u s t  a s  
e f fe c t i v e  w h e t h e r  i t  b e  o n  g o ld ,  
s i l v e r ,  b r o n z e ,  o r  b i t s  o f  p a p e r .  
A n d  h o w  p le a s e d  t h e  y o u n g s te rs  
m u s t  fe e l  w h e n  t o ld  h o w  th e  
G o v e r n m e n t  "a ss i s t s  u s "  i n  d e -
c l a r in g  th a t  s i l ve r  c o in s  a re  le ga l  
t e n d e r  fo r  £ 2  a n d  b r o n z e  f o r  1 / - !  
T h e  s i m p le - m i n d e d  y o u n g s te r s  
w o u l d  n e v e r  t h i n k ,  o f  c o u r s e ,  
t h a t  t h i s  k e e p s  t h e  f u n c t i o n  o f  
t h e  c o i n a g e  ( l e g a l  m o n e y )  
l i m i t e d ,  a n d  e x t e n d s  t h e  f u n c -
t i o n  o f  t h e  c h e q u e — t h a t  o t h e r  
s o r t  o f  b a n k - c r e a t e d  m o n e y ,  
w h i c h ,  t h o u g h  n o t  l e g a l  te n d e r , 
n e v e r t h e le s s  r e p r e se n ts  t h e  a b -
s o l u t e  b u l k  o f  o u r  m o n e y  i n  u s e !

BIRTH CONTROL OR 
CREDIT CONTROL?

U n fo r t u n a te l y ,  t h i s  i g n o r a n ce  
a b o u t  m o n e y  i s  n o t  c o n f i n e d  t o  
o u r  e d u c a t i o n a l  a u th o r i t i e s  a n d  
U n i v e r s i t y  l e c t u r e r s .  W e  s e e  
t h e  s a m e  t h i n g  i n  o t h e r  p r o f e s -
s i o n s ,  e v e n  i n  t h e  h i g h e s t  m e d i -
c a l  a s s e m b l i e s .  A  c o u n t r y  d o c t o r  
h a s  s e n t  m e  a  c o p y  o f  t h e  
" B r i t i s h  M e d i c a l  J o u r n a l "  o f  
N o v e m b e r  2 3  l a s t ,  g i v i n g  t h e  r e -
p o r t  o f  a  d e b a t e  a t  t h e  
H u n t e r i a n  S o c i e t y  i n  L o n d o n  o n  
t h e  s u b j e c t  o f  " B i r t h  C o n t r o l  i n  
M o d e r n  L i f e . "  T h e  H u n t e r i a n  
S o c ie t y  t a k e s  i t s  n a m e  f r o m  th e  
f a m o u s  J o h n  H u n t e r ,  w h o  i n -
fe cte d  h im se l f w i t h  d i se a se  a n d  
s a c r i f i ce d  h i s  l i fe  t o  m e d i c i n e  i n  
t h e  c a u s e  o f  h u m a n i t y .  N o t  o n e  
o f  t h e  s p e a k e rs  i n  t h e  d e b a te  sa id  
a n y t h i n g  a b o u t  C r e d i t  C o n t r o l ,  
t h e  e x e r c i s e  o f  w h i c h  a s  a t  p r e -
s e n t  o r g a n i se d  i s  m o s t l y  r e sp o n -
s i b l e  f o r  t h e  p r a c t i c e  o f  B i r t h  
C o n t r o l .  H e r e  w a s  a  b o d y  o f  
l e a r n e d  m e n  ( i n c l u d in g  a n  A n g l i -
c a n  B i s h o p )  d i s c u s s i n g  t h e  w i s -
d o m  o r  p r o p r i e t y  o f  t h e  u s e  o f  
c o n t r a ce p t i v e s — i. e .,  t h e  n e ce ss i t y  
o r  t h e  w i s h  f o r  s u c h  b y  w o m e n  
— w i t h o u t  f i r s t  g i v i n g  w o m e n  
f u l l  e c o n o m i c  s e c u r i t y  w i t h  
a m p le  a c c e s s  t o  g o o d s  f o r  t h e m -
s e l v e s  a n d  t h e i r  c h i l d r e n .  A f t e r  
t h a t  h a d  b e e n  d o n e  t h e  w o m e n  
c o u ld  w e l l  b e  l e ft  t o  d e cid e  fo r  
t h e m s e l v e s  w h e t h e r  t h e y  w a n t  
c h i l d r e n  o r  n o t .  T h e  f e a r  o f  
e c o n o m i c s t r e ss  i s  t h e  c o m p e l l i n g  
r e a s o n ,  w h i c h  t u r n s  t h e  p e o p le 's  
m i n d s  t o w a r d s  b i r t h  c o n t r o l  a n d  
t h e  d e s t r u c t i o n  a n d  e v i c t i o n  o f  
t h e  ye t  u n b o r n .  L i k e  t h e  s c h o o l -
m a s te rs ,  t h e se  m e d i co s  w e re  
c o n c e n t r a t i n g  o n  a n  e f f e c t  i n -
s t e a d  o f  o n  t h e  c a u s e .  C r e d i t  
c o n t r o l  i s  m o r e  i m p o r t a n t  t h a n  
b i r t h  c o n t r o l ,  fo r  u n d e r  t h e  e x i s t -
i n g  a r r a n g e m e n ts  m e r e  s y m b o l s  
h a v e  a  g r e a t e r  p l a c e  t h a n  l i fe  i t -
sel f.

A n d  n o w  w e  a r e  t o l d  t h a t  a  
g r e a t  m e d i c a l  a u t h o r i t y  i s  c o m -
i n g  o u t  f r o m  E n g l a n d  t o  t a l k  
a b o u t  N a t i o n a l  In s u r a n c e  a n d  a  
H e a l t h  S c h e m e .  W h a t  i s  i t  t h a t

a l l  t h e s e  i n s u ra n ce  a d v o c a te s  a r e  
s e e k i n g  t o  i n s u r e ?  Is  i t  t h e  se a -
s o n s ?  I s  i t  t h e  g r o w i n g  o f  f o o d  
i n  f u tu r e  y e a r s ?  Is  i t  t h e  a v a i l -
a b i l i t y  o f  m e d i c a l  k n o w l e d g e  
a n d  m e d i ca l  p ra c t i t i o n e r s  i n  t h e  
f u t u r e ?  O r  i s  i t  m e r e l y  t o  s a v e  
u p  a  f e w  m o n e y  t i c k e t s  i n  c a s e  
a l l  o u r  p r i n t i n g  m a c h i n e r y  
s h o u l d  f a i l ?  I n s u r a n c e  a s  w e  
h a v e  i t  i s  t h e  s e t t i n g  a s i d e  o f  
m o n e y s y m b o l s  w e  s h o u ld  b e  u s -
i n g  t o d a y  f o r  t h e  g o o d s  a v a i l a b le  
t o d a y  w i t h  t h e  i d e a  o f  h a v in g  
t h e m  f o r  u s e  a t  s o m e  f u tu r e  t i m e !  
F a n c y  b r i l l i a n t  m e d i c o s  f a l l i n g  
f o r  t h a t  s o r t  o f  t h i n g .

SIGNS OF SENSE
F o r tu n a te l y  t h e r e  a r e  s i g n s  o f  

d a w n in g  s e n se  i n  s o m e  q u a r te r s .  
N e w s  h a s  c o m e  t o  h a n d  t h a t  S t .  
P a t r i c k 's  C o l l e g e  a t  O t t a w a  h a s  
i n c l u d e d  t h e  m o n e y  b u s i n e s s  a s  
o n e  o f  t h e  r e g u la r  c o u r s e s  i n  e c o -

n o m i c s .  T h a t  i s  a  h e a l t h y  s i g n  
o f th e  tim es , an d  w e p red ict th a t 
p ressu re o f en l ig h ten ed  p u b l ic  
op in io n w ill fo rce a  sim ila r d e-
vel op m en t in  o th e r co lleg es  an d  
u n i v e r s i t i e s  t h r o u g h o u t  t h e  
B ritish  E m p ire . A  p rop e r u n d e r -
s tan d in g  o f m o n ey, an d  a  d eter -
m in a tion  to  m ak e  it th e p eop le 's 
se rv a n t  in s t ea d  o f th e i r  m a s te r ,  
w ill g ive u s  tru e ed u ca t ion  an d 
tra n s fo rm  th e w o r ld  fro m  a  p la ce  
o f m isery for m ill ion s o f h u m an 
b e i n g s  t o  a  p l a c e  r e f l e c t i n g  
g en e ra l h ap p iness  w ith  u n iv ersa l  
p ea c e  a n d  g o o d w i l l .  W e  w o u l d  
n ot h av e th e  ab su rd  s p ecta cle  o f 
A u stra l ian  C ab in e t M in ist ers  
f re q u e n t l y  g o i n g  t o  L o n d o n  t o  
t r y  t o  p e rs u a d e  s t a r v i n g  p e o p l e  
to  ea t A u s tra l ian  fo o d s tu ffs w h en  
th ey h av e in su ffic ien t m on ey to  
s e c u r e  t h e m .  S i r  J o h n  O r r  a s -
serts  th a t 4 ½  m ill ion  p e rson s  in  
E n g l a n d  h a v e  o n l y  4 / -  e a c h  
w eek ly  to  sp en d  on  fo o d ,  an d  o n  
th e  v e ry  sa m e  d a te  th a t  th is  w a s 
rep o r ted  w e w e re  t o ld  b y t h e  
P rim e M in iste r th a t "th e fo r th -
com i n g v is it o f M r.  M en zies  a n d  
D r .  P a g e  w i l l  b e  o f  v a l u e  n o t  
o n l y  t o  t h e  m e a t  i n d u s t r y ,  b u t  
to  a l l t h e  ex p o r tin g  t ra d es ."  A n d  
ye t  th ese p u b lic  m en ,  p resu m ab l y  
b e c a u s e  o f  t h e  s e r i o u s  l a c k  o f  
tru e  ed u ca tion , n ev er  sa y a  w o rd  
ab o u t th e  m o n e y asp e ct o f th e  
s itu a t ion !

The first words on Christian 
lips in 1936 will be the Lord's 
Prayer. And when we say "Thy 
Kingdom come on earth as it  is 
in heaven," we utter the most ap-
propriate Christian resolve for 
1936.

Our job is to work for God's 
Kingdom.

T h a t m e a n s  w a r  a g a in s t  p ove r t y,  
in se cu r i ty a n d  the  so u l-d e stro yin g  
in d ige nt id lene ss, w h ich  w e  ca ll  
une m p lo ym e nt.

I t  m e a n s  m u c h  m o r e  t h a n  t h a t ,  
o f  c o u r s e ;  b u t  t h a t ,  a t  l e a s t ,  a n d  
th a t  f i rst .

L e t  u s  g e t  so m e  p r i n ci p le s  cl e a r,  
a n d  th e n  w e  s h a l l  b e  co m p e l le d  t o  
s a y  s o m e  p la i n  t h i n g s .

C h r i s t ,  w h o  s t a r t e d  t h e  K i n g -
d o m ,  h a d  m u c h  t o  t e a c h ,  b u t  i f  
p e o p le  w e re  h u n gr y H e  b e ga n  b y  
s a y i n g ,  " G i v e  t h e m  t o  e a t " ;  i f  
s i ck ,  "A r i se , ta k e  u p  t h y  b e d  a n d  
w alk ."

A n d  H e  b i d s  u s  d o  t h e  s a m e .
He is especially severe on re-

ligious folk who neglect these 
t hi ngs;  on pr i est  and l ev i t e 
who intent on "religious" duties 
and observances, pass the wounded 
man by "on the other side." He 
commends the religious "outsider'' 
the Samaritan, who does the 
needed job.

H e  p i tie s th e u ne m p lo ye d , the  
i n s e c u r e ,  t h e  h a r a s s e d .  In  t h e  
P a r a b l e  o f  t h e  V i n e y a r d ,  H e  
ca u se s th e  u n e m p lo y e d  la b o u re r s , 
w h o  h a d  d o n e  o n l y  o n e  h o u r 's  
w o r k  b e c a u s e  n o  o n e  h a d  e m -
p loye d the m , to be pa id  fi rst, an d paid 
as fully as the rest.

N o  b e g r u d g e d  d o l e  a n d  n o  
s t i n t e d  d o le .  T h e y  h a d  s w e a te d  
m o r e  i n  m in d  i f  t h e  o th e r s  h a d  
s w e a t e d  m o r e  i n  b o d y .  A  l i v i n g  
w a g e  f o r  e v e r y  m a n  i s  t h e  p r i n -
c i p l e  o f  t h e  K i n g d o m  o f  G o d ,  
w o r k  o r  n o  w o r k , p r o v i d i n g  t h e y  
w e r e  w i l l i n g  t o  d o  t h e i r  sh a r e  .  .  .

I f  m a ch in e s  o u s t  m e n ,  m e n  h a v e  
a cla im  to  m ain te n a n ce ou t o f the  
i n cr e a se d  p ro d u c t  o f  t h e  m a c h i n e .

T h e s e  a r e  t h e  p r i n c i p l e s .
N o w  t h e  p l a i n  sp e a k in g .
In  B r i ta in  a lon e  s o m e  2 ,0 0 0 ,0 0 0  

a re  st i l l  u n e m p lo ye d . T h e se  n u m -
be rs, i t is o f ficia lly ca lcu la ted , w i ll 
in cre ase .

S i x  m i l l i o n s  s u f fe r  p o v e r t y .
M il lion s m ore  a re  h ara sse d  b y  

in se cu r it y.
T h r e e  m a jo r  e v i l s  t h e s e ; 

b r e e d in g  n e rv o u s  i l ls ,  fa m i l y s tr i fe ,  
su ic i d e s  a n d  w a r .

Husbands lose their jobs, con-
ceal the fact from their wives, and 
after a pathetic pretence for 
months, commit suicide. Babies 
pine for lack of milk. Parents 
stint themselves to save their chil-
dren. Four hundred thousand 
families live in disgracefully, bad 
houses.

A d d  to  t h i s  t h e  d r e a d  o f  l o s i n g  
j o b  a n d  l i v e l i h o o d .  It  t o u c h e s  a l l  
a l i k e .  T a x e s  i n c r e a se .  R i c h  a n d  
p o o r  g r o w  p o o r e r  t o g e th e r .  N o n e  
ca n  s a y  h i s  p o s i t i o n  i s  s e c u re . 
A u to m a t i c  lo o m s; a u to m a t ic  ca fe s , 
sw e e tsh o p s,  a n d  n e w sp a p e r  s ta l ls ; 
m e ch a n ical  m u sic a n d calcu lat in g  
m a c h in e s ,  m e a n  l a b o u r  d i sp la ce d  
a n d  j o b s  l o s t .

A  l e a d i n g  d a i l y  t h i s  m o n th  i n -
fo r m s  m e  th a t  a  R u ss ia n  w o m a n ,  
be in g  p u t in  ch a rge o f 2 1 0  loo m s, 
su cc e e d e d  i n  p ro d u cin g  3 0 0 0  ya r d s  
o f  fa u l t l e s s  c l o th  i n  se v e n  h o u r s .

P la ce     b esid e     th is    p ict u re    o f 
p o v e r t y  a n d  i n se cu r i t y  a n oth e r  p i c-
t u r e ,  t h a t  o f  r e s t r i c t i o n  o f  p r o d u c -
tion    a nd     w a nton     destru ction  o f
co m m oditie s.

F or  th e  w or ld  dest roy s l i te ra ll y  
m o u n ta in s  o f  f o o d .

A  C h r i s t i a n 's  p r i m a r y  d u t y  t o -
d a y  i s  f i r s t  o f  a l l  t o  g e t  h i s  
t h i n k i n g  c l e a r .  T h e n  t o  a c t  w i t h  
a l l  h i s  m i g h t .

T h e r e  i s  n o  n e e d  f o r  p o v e r t y ;  
n o  n e e d  f o r  i n d i g e n t  i d l e n e s s  a n d  
w a n t .  

F e w e r  p e o p le  c a n  m a k e  m o r e  
t h i n g s .

Y e s te rda y , rea l  sca rc i ty  re ign e d. 
T h e n  a  C h r i s t i a n  h a d  t o  t i g h t e n  
h i s  b e l t  a n d  s h a r e  h i s  " b i t . "  T o -
d a y  p l e n t y  r e i g n s .  A n d  a  C h r i s -
t i a n 's  d u t y is  to  se c u re  i ts  d istr ib u -
t i o n  a n d  h i n d e r  i t s  d e s t r u ct i o n .

M e n  a n d  m a ch in e s s ta n d  i d le .  
G o o d s  a re  d e s tr o ye d ,  a n d  th e ir  
p r o d u c t i o n  i s  r e s t r i c t e d .  C o f f e e  
a n d  o r a n g e s  a r e  f l u n g  i n  t h e  s e a  
a n d  p igs  a n d  c o w s b u rn e d.  T h is 
d e s tru ct i o n  n e e d  n o t b e .

C o m m o n s e n s e  s a y s  t h a t  t h e  
g o o d s  a r e  t h e r e ,  a n d  c a n  b e  i n -
cr e a se d  in  a n y  re q u ire d  q u a n t i t y ,  
w h i l e  c o m m o n  m o r a l i t y  sa y s  t h e  
n e e d  i s  a l s o  t h e r e  a n d  m u s t  b e  
m et.

Quite obviously, in the very na-
ture of things, those goods can be 
produced, and means can be found 
to distribute them without a far-
thing added to taxes, or a cent put 
on prices, and without the raiding 
of the pocket of one to fill the 
pocket of the other.

I t 's  u p  t o  u s  t o  m a k e  t h e  e x -
p e r ts  d o  i t .  W e  n e e d  n o t a rgu e  o r  
d i c ta te  m etho d s;  th a t  is  n o t  o u r  
p r o v i n c e .  I t  i s  o u r  d u t y  t o  d e -
m a n d  r esu lts .

If e v e r y  B r i t i sh  v o te r  sp o k e  a s  
fo l l o w s  t o  h i s  M e m b e r  o f  P a r l ia -
m e n t  t h e  t h i n g  w o u l d  s o o n  b e  
d one: —
"I  want poverty abolished." 
"I want goods   which are now 
destroyed or restricted to be dis-
tributed."

"I want a national dividend, to 
be distributed, irrespective of work, 
to every man or woman willing to 
do their share of the world's neces-
sary work when it is offered to 
them."

J u s t  a s  y o u  a n d  I  n e e d  n o t  b e  
e x p e r t s ,  s o  n e i t h e r  n e e d  o u r  M . P .  
b e  a n  e x p e r t .  N o r  n e e d  t h e  G o -
v e rn m e n t b e  e x p e r t s.  R a i lw a y  
s h a r e h o l d e r s  a r e  n o t  e x p e r t s ,  
n e i th e r  are  ra i lw a y d i re cto rs . T h e y  
e n g a g e  e x p e r t s  a n d  d e m a n d  r e -
su lts.

S o m u st  w e .
* *          *

T o  in v i t e  yo u , a n d  th o u sa n d s  o f  
o t h e r s  l i k e  y o u ,  t o  j o i n  w i t h  m e  
i n  m a k i n g  t h i s  g r a n d  d e m a n d —
y o u  m a y  w r i t e  t o  m e  a b o u t  i t  i f  
y o u  fe e l  k e e n l y ,  m y  n a m e  i s
s s u f fi c ie n t  a d d re ss— is  m y re s o l ve  
fo r  1 9 3 6 ,  a n d  I d o  i t  i n  t h e  n a m e  
o f  th o se  h op e le ss  m i l l ion s  o f u n e m -
p l o y e d ,  i n s e c u r e ,  o r  p o v e r t y -
s tr i c k e n  B r i t o n s.

The   Abolition   of
Poverty Campaign

in Queensland
U R G E N T  A P P E A L .

T h e  p la n  o f  c a m p a ig n  a n d  th e  
d e ta i l s  fo r  t h e  la u n ch in g  o f  i t  a re  
b e in g  ca re fu l ly a sse m b le d  i n to  o n e  
g r e a t  c o n c r e te  d r i v i n g  f o r c e .

T h e  C a m p a ign  D ire cto r  is  w ork -
in g  d a y a n d  n ig h t  m a rsh a l l in g  h is 
f o r c e s  f o r  t h e  g r e a te s t  o f f e n s i v e  
f o r  s o c i a l  r e f o r m  e v e r  a t t e m p t e d  
i n  t h i s  S ta te .

A ss is ta n ce  is fo r th c o m in g  fr o m  
m o s t  u n e x p e c te d  q u a r te r s  a n d  
p rogre ss,  so  fa r , i s d e cide d ly e n -
c o u r a g i n g .  O n e  t h i n g  i s  l a c k i n g  
on l y— m oney.

T h e  m e th od  o f  la u n ch in g  th is 
C a m p a ign  d e pe n d s e n ti re ly  o n  t h e 
a m o u n t  o f  m o n e y  f o r t h c o m i n g  
w i t h i n  t h e  n e x t  s i x  w e e k s .

We require, and must have im-
mediately, thirty (30) subscribers 
who will donate or be responsible 
for the donation of twenty-five 
(25) shillings each to the 
launching of the campaign fund, 
so that the job can be done well, 
and in a way worthy of this great 
movement. We must launch this 
Campaign in the City Hall 
Brisbane—hence this urgent S-O-
S for money. Get busy. 

Please send your donation, or

y o u r  g u a r a n te e  fo r  s a m e ,  t o :—
T h e  C a m p a i g n  D i r e c to r .

or
T h e  H o n .  T r e a s u r e r ,  "T h e  

A b o l i t io n  o f P o v e r t y  C a m p a ig n ,”  
R o o m    1 4 , S e con d  F loor ,  1 4 2  
A d e la ide    S t ree t,  B r isba n e  W e    
h a v e    p le a sure    in  a ck n o w le d g in g
su b scr ip t ion    fro m    "S . "

F R O T T I  F O R  
B ED L A M !

("Frott i, " w h ose  con trib u -
t io n s  in  S o c ia l  C re d it  h a v e  
been reprinted in  these pages 
before, announ ces h is candi-
datu re for a vacant seat in  
N orth-east B edlam , and asks  
y o u r  v o te an d in flu en ce. )

LOVERLY ELECTORS AND 
ELECTRIXES:

F rotti  (tha t is M e) asks  you r  
su pp ort in g s for  h is  can d id a tesh ips  
in  th e E lec tio n , b rou g h t ab o u t b y  
th e  u n fo r tu n a t e  d ea th  o f th e  s i t -
ting m em ber throu gh a  surfeet o f 
p al tries (O ver -p rod u ction ). I am  
stan ding as Lab our -C onserva tiv e  
C an d id a te for N orth -E as t B ed la m , 
on a tru th fu lly const ru ctiv e 
program m e. M y sp onsors inclu de Si r 
J o s s e r  S t u m p  a n d  S i r  W i l l y  
B everag e, b oth  b arren its  w ith  rea l 
t i t l e s  (a n d  n o  m is ta k e ) .  S i r  J o s -
se r sa y s  d o w n r i g h t  th a t  th e  F a c t  
o f P len ty  is  no t in  fact a  F act, bu t 
o n ly  B e cau s e th e re is T o o  M u ch .  
S i r W i l l y  ( " B i l l "  t o  M e )  s t a t e s  
f ra n k  th a t  w e  m u s t  n o t  S im p l i fy  
too C are fu lly, or th e prob lem  is in  
D an g e r o f b e in g  S o lv ed . S u ch  
o p in io n s m u s t  ca r r y  w a it , I  th in k .

Le t u s  lo ok  a rou n d  u s.  Tak e  
S h i p p in g .  In  w h a t  a  b a d  w a y  i s  
she? It has been found n ot en oug h to  
su bs id y sh ipb u i ld ers  fo r  b u ild ing  
on e ton and scrapping tw o. W e m u s t  
sc rap  th ree  o r fo u r— m ak e  it a  
d ozen,  d ea r o ld  ch ap p ies , I im plore  
you , b y  re tu rn in g m e to  th e H o u s e  
o f  L o r d s .  H a s  n o t  y o u r  g reat 
M aritim e P ote, W . H enley-M a rlow , 
su ng ,  in  access  o f p a trio tic  
yea rn in g s,

"Th e Sta tely Ships g o on —  B reak !  
B reak !  B reak !"

N ow , the id eas, w hich m arks m e 
out as easily d istingu ish ed from  all 
oth er m o dern th ink in g-b lokes is that
w e ou gh t to  ap ply th ose d oc t r in es  
to  th e  U n e m p lo y ed .  S o  fa r  no one 
else has had the courageous notion o f 
stan d ing up to asseverate ca nd id ly  
th a t  th is m u s t be  d on e . T h e re  a re  
to o  m a n y  p e o p le  b y  fa r  — too  
m uch food and n ecessaries, too  
m an y sh ip s an d m a chin e ry, fa r to o  
m a n y p eo p le  d o i n g  n o th in g .  N o t  
P l en t y  B u t  T o o  M u ch .  T h a t  is  
m y slog a n s,  F rien d s .

W e ou g h t,  I  say i t w i th ou t fea rs  
o r  fe v e rs,  to  sc ra p  th re e U n em -
p l o y e d  f o r  e v e r y  U n em p l o y e d  
B ab y b orn ! O n  tha t, S i rs,  I  s tan d  
pats.

A t  th e  p res en t  m o m en ts  H .M . 
th e  K in g  g ives B o un t y  to  a ll p a r-
en ts o f T rip les, Q u ad rup les an d  
O cta ro o n s . T h is is  n ot r ig h t, w i th  
a ll due respectings to H .M . These 
p eo p les  sh o u ld  b e f in ed  h ea v ily ;  
a n d  i t  s h o u ld  b e  b y L a w  es ta b -
lished that every  U nem ployed M an 
w h o h as  a  B ab y m u st  g o ou t  an d  
sh oot tw o oth er U n em ployed M en  
and then  C om m it Su icide H im self. 
Th is entitles h is W ife-W id ow  to a  
S u b sid y o f F ive P ou n d s p er B ab y.

E lectoria l Fellow s ! H ere is th e 
so l u t i o n s  y o u  a re  res ea rch in g  fo r  
so  lo n g .  (S ee  F in a n c ia l  S u p p le -
m en t  fo r  s im p le  e x p l ica t i on s  o f  
how  m oney cou ld  be ra ised for 
B ounty-g ifts b y  sim ple issu es o f 
Fu ndin g Loans neg otia ted b y B an k  
o f  E n g l a n d . )  T h i s  is  t h e  F r e s h  
D ea l, the R aw  D eal o f you r 
dream in g s ! H a v e  M o re B a b ies.  
S h o o t  M ore  G row n -U p s !

A n d d on 't g et m ix ed  u p w a rd s . 
Ju st  b eca u se B ill  B eve rag e,  Joss 
S tu m p  a n d  C la ren ce S k in n er h a ve  
so m uch tim es for m aking speeches, 
travelling incogitato , and so forth ,  
d o es  n o t  m ea n  th e y a re  
U n em p l o y e d  t o o .  S k in n e r 's  B a b y  
d o e s  n o t  a p p l y  h e re .  T h es e  
P i l l o w s  o f In d u s t r y  m u s t  n o t  b e  
S c ra p p ed ,  p l ea s e .

A N D  V O T E  F O R  F R O T T I
* E a r l y  h a v e  I  l ea rn t  th a t  t h e  
b o a t- l i fe  t o  E n g l is h m en s  is  a  
w o m a n .

A    C H R IS T IA N 'S    R E SO L U T IO N S 
F O R  1 9 3 6

B y th e V e ry  R e v e ren d  H E W L E T T  JO H N S O N , B .S c. ,  D .D .,
D E A N  O F  C A N T E R B U R Y , i n  th e  L o n d o n  D a i l y  M ir r o r  o f

D ecem b er 3 1 , 1 9 3 5 .

TEN WEST AUSTRALIAN
MEMBERS PLEDGED TO

ABOLISH POVERTY.
We are informed by the 

Secretary of the Abolition of 
Poverty Campaign in Perth that 
the following members of the new 
West Australian Parliament are 
pledged to the abolition of 
poverty: —Nationalists: Norbert 
Keenan, K.C.; C. F. J. North, 
Ross McDonald, Mrs. Car-dell-
Oliver, H. V. Shearn. Country 
Party: T. G. Boyle, D. D. 
Ferguson, H. S. Seward. 
Independent: C. I. Doust, T. J. 
Hughes.

I f you think the NEW TIMES 
is worth supporting, your best 
way of doing so is to make i t  
known to your friends.

T O  O U R  R E A D E R S —

Y o u  m a y  o b t a i n  y o u r  c o p y  o f  " T H E  N E W  T IM E S "  from  
an y au th oris ed  n ew sag en t . Sh ou ld  yo u r ag en t  n ot h ave su p p l ies ,  
p lea s e  a sk  h im  t o  c o m m u n ic a te  d i re c t  w i th  N e w  T im es Pt y .  
L td ., B o x 1 2 2 6 , G .P.O ., M elb ou rn e , C .1 . ( ‘P h on e M 5 38 4 ).
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The position of women in the 
economic sphere is entirely dif-
ferent from that of man in every 
country in the world except Rus-
sia, where it is exactly the same. 
A curious reason is given for this 
in Humanity Uprooted, by Maurice 
Hindus. He says that chivalry, as 
we know it, was never known to 
the Russian people, so the com-
plete emancipation of women came 
with remarkable quickness and no 
fuss at all. Reflect upon that, my 
sisters, and ask yourselves whether 
you have not been presented with 
the gaudy wrapping while the 
chocolate was withheld! It  is 
worthy of note that those coun-
tries that are most generous in at-
t ributing to woman—not  to 
women, and herein lies all the 
difference—qualities most angelic, 
and almost superhuman are most 
determined to see that she does 
not get a fair cut of the national 
loaf.

As "Woman" (not forgetting 
the capital letter) she is enthroned 
and adored, but as "women" she 
is either just a handy thing to 
have about the house or a grossly 
underpaid worker.  That  this is 
a fact we find by referring to 
those poems and songs most 
treasured in our national litera-
ture. A) popular song of the writ-
er's girlhood was "Queen of the 
Earth," in which these beautiful 
lines occur:— "An angel in all but 
name is she,
O’er earth her vigil keeping, 
Her   wings   are    spread o’er   each 
cradle bed,
Where   the hopes   of earth are 
sleeping."

We were further assured that 
"wide as the world is her king-
dom of power," and that as "Queen 
of the earth she reigneth alone." It 
is a sad reflection that when I 
quoted these lines at a women's 
dinner recently they were greeted 
with derisive laughter, because 
every one of those women, as is 
the case with most women in Aus-
tralia, had gone down into the 
market-place to barter her time
and talents with a heavy handicap 
against her, merely because of her 
sex.

SPREAD WINGS—OVER 
CRADLES ONLY.

Now, this spread-wings business 
—doesn't it draw tears from your 
eyes? —has by no means a univer-
sal application. For instance, I 
have never heard of women's 
wings having been spread over a 
typewriter or  a  stethoscope 
(though that last would have some 
justification), or a mangle or a 
washtub. The most humourless 
would laugh at that. Why? Isn't  
it because woman can only be an 
angel when she is economically de-
pendent, and that as wife and 
mother, when she has no money 
at all, she is a complete candidate 
for angelhood?

It is true that some married 
women have money of their own—
very few in Australia, I should 
imagine—and that since the pass-
ing of the Married Women's 
Property Act they are supposed 
to have full control of it; but we 
are not dealing with exceptions 
now.  More often than not, a 
woman leaves a job that, however 
inadequately remunerated, at least 
gave her that which all self-re-
specting persons desire—the right 
to spend one's money as one 
pleases—to enter a state in which 
she is entirely dependent on an-
other human being for the most 
trifling necessities. Even if she is not 
grudged her participation in her 
husband's earnings, it is not the 
same thing as her own money, as 
any man would see at once if the 
positions were reversed, for 
whether she is dealt with 
generously or not depends on the 
whim or the character of her 
husband.

WHY WE OBJECT TO 
SLAVERY

In our zeal for humanity, 
especially when it is geograph-

ically distant) we have vigorously 
opposed slavery, and we become all 
"het-up" when we hear of it in 
Arabia or Abyssinia. No doubt, 
we still shed tears over "Uncle 
Tom's Cabin." But do we ever ask 
ourselves what slavery really is? 
Boiled down, is it not just econo-
mic dependence? Was it because 
the owners sometimes ill-treated 
their slaves that the rising tide of 
public opinion swept slavery away? 
Not at all, because there were 
probably more St. Clairs than 
Legrees among those gentlemen of 
the Southern States of America, 
just as there are far more good 
husbands than bad in Australia. 
It is the underlying principle in 
both cases—that human freedom 
and human dignity demand econo-
mic independence for all—that 
brought emancipation to the 
Negroes.

If I were writing this from the 
man's point of view, I could point 
out how adversely women's pitiful 
dependence reacts on him, beating 
him in the labour market by cheap-
ness and in marriage strangling 
him by its dead weight, to say 
nothing of the loss to his self-
esteem in being regarded in the 
main as a "good provider" or the 
reverse. But this is for women, 
and I am asking them whether 
emancipation means getting a vote 
in a world where not the politi-
cian, but the financier, rules us, or 
whether it means being adequately 
paid for services rendered. To 
work incessantly without definite 
hours or the protection of a trades

union or a wages board, merely for 
clothes, food and shelter—for the 
present we leave out the emotional 
appeal—what can we call it but a 
name we have been taught to 
abhor? To know the truth that 
"it is better to give than to re-
ceive," but never to know the 
happiness of giving, but only the 
humiliation of receiving; to be 
subject to the constant question, 
"What did you do with that money 
I gave you?" for at best she is but a 
steward, although health, comfort, 
life itself depends on the service 
she renders—what should we call 
this if we were honest? But we 
have been taught to be dishonest.

"UNWOMANLY."
We are kept at a low wage in 

order that we may not be inde-
pendent enough to refuse mar-
riage, and while we are not only 
taught, but almost forced, to build 
and hope for marriage, we must 
pretend that we have no such 
thought. That would be "un-
womanly."

Many other things are un-
womanly—all the well paid jobs, 
for instance. Lady doctors are 
called "unsexed" because they learn 
about the human body, but lady 
nurses, who also acquire that 
guilty knowledge, are "womanly," 
because they are sweated while 
doctors make money. If we drop 
our hypocrisy and make it too 
plain that we seek a breadwinner, 
seeing that we are not allowed to 
be full breadwinners ourselves 
that is very unwomanly. Why not 
face facts and admit that under 
modern conditions, and even more 
under earlier ones, women have 
had to chase husbands for the 
same reason as primitive peoples 
had to chase the deer—for food?

Many futile struggles have been 
made by women to alter this state 
of th ings.  A woman M.P.  in  
West Australia tried to bring in a 
Bill for Wages for Wives, with 
the only result that she lost her 
seat at the next election.

No, my sisters, there is only one 
way out of it, and Douglas has 
found it. The National Dividend 
for every citizen, regardless of 
age or sex, will allow the house-
wife to pass on the domestic tasks, 
if she has no talent or inclination 
for them, and set her free to ex-
press herself or to earn, if she so 
desires,  in a more congenial 
sphere. If she still prefers the 
house duties, she will have her own 
money to spend as she pleases, 
apart from the housekeeping al-
lowance. Are we out for self-re-
spect and independence? Then we 
are all out for Douglas.

The Importance of 
the Cinema

The enormous influence of the 
cinema was indicated in a paper en-
titled, "A Statistical Survey of the 
Cinema Industry in Great Britain in 
1934," which was read before the 
Royal Statistical Society of Eng-
land in December. The total num-
ber of paid admissions in 1934 to 
cinemas in Great Britain was 
957,000,000, or nearly 22 visits for 
every man, woman and child. About 
42 per cent, of these were at prices 
of 6cl. or under, and the average 
price was 10.3d, including tax.
Lancashire and Scotland each had
one seat to every nine inhabitants;
London one to every 14; the East-
ern Counties one to every 19.
* * *

The cinema industry, in fact, like 
the newspaper industry, has now 
become a very effective weapon, in 
the right hands, for animalising, 
debasing and distracting the people. 
And, like the press, it is duly being 
used for those purposes.

We are told, firstly, that "War 
clouds are looming in the East"; 
that there are "Ominous signs in 
the West"; that "The North is 
fearing the worst "; that "The 
South is hoping for the best"; 
that in the Centre the balloon is 
l ikely to go up at any moment, 
or words to that effect.  From 
which we gather that there is a 
distinct probability of war. But 
will someone (his Excellency the

Governor-General in extension 
of his Goulburn speech, for pre-
ference) tell us clearly how, 
when, where and why? If a doc-
tor decides to gouge out your ap-
pendix he tells you straight that 
he is going to remove the 
troublesome organ by surgical 
operation on Tuesday morning at 
10 o'clock in the X hospital, so 
as to postpone for a while the 
moment of your demise. Now, 
if war is going to take place, 
some persons somewhere on this 
earth must be arranging the de-
lightful entertainment for us. It 
won't "just happen" (as, for in-
stance, do depressions!), and, as 
this precious war (that's not a 
bad adjective, "precious", when 
you come to think of it) is im-
minent, it seems reasonable to 
conclude that those persons 
would not be so unbusinesslike 
as to make the announcement 
without having first settled such 
simple, but important prelimin-
aries as the method, the time, the 
venue and the reason. Well, see-

in g  th a t  ou r yo u n g  m an h o o d  is  
b e in g  u rg ed  t o  l ea rn  i ts  p a r t ,  i t 
seem s  on ly reas on ab le tha t th ey 
sh ou ld  b e  g iven  a  g l im p se a t th e  
scenario.

I f th is  ca n n o t  b e  p ro d u ce d  w e 
w i ll h ave to  b e ex cu s ed  fo r ou r  
d ou b ts  a s  to  th e  g en u i n en es s  o f  
th e sh ow , an d  for lo ok in g  fo r th e  
rea l reas on  for  th e h u lla ba l oo in  
th e fo l lo w in g  ext ra ct  fro m  th e  
"A rg u s " c a b l es  o f 1 7 th  in s t . :

"A  p a rticu la rl y  h ea vy w eek  o n  
th e  S t o ck  E x c h a n g e  p r o v id ed  
fu rth e r ev id en ce o f th e bu o ya n cy  
o f th e  m a rk ets , a lth o u g h  p rice  
m o v em en ts  a re  sm a ll,  w i th  the  
except ion o f ra il,  s teel , a nd  a rm a-
m en t  s h a r es .  T h e  g e n e ra l  f i rm -
n e s s  is  g r a t i f y i n g ,  b e c a u s e  i t  
s h o w s  t h a t  th e r e  i s  s t i l l  p l e n t y  
o f in v es tors  read y to  tak e im m e-
d ia te  ad van tag e o f a n y reac tio n s . 
A rm a m e nt  sh a res  a re  na tu ra l ly  
s t ro n g , es p ec ia ll y  a i rc ra ft,  w h ich  
sh ow ed  su b s tan tia l  r ises  o n  la te  
d ea lin g s  o n  F ri da y,  as  a  resu lt  o f  
th e H ous e o f C om m on s  d eba te. 
R eco rd  s teel f ig u res  fo r Jan u a ry  
gave an added im petus  to heavy 
in d u s tri es  in  in v es tm en ts ,  
H a r la n d  W ol f f p r e fe r en c e  s h a res  
to u ch in g  th e h igh es t lev el  in  s ix  
y e a rs .  B r i t is h  ra i l  d i v id en d s  
co n fi rm ed  th e b es t ex p ec ta t io n s ,  
a n d  s u b s ta n t ia l  r is es  w e re  re -
co rd e d .  A l l  s to ck s  a ffec ted  b y  
cop p e r m ad e th e  b es t  sh ow in g in  
th e m in in g  m ark et,  b ecause of a  
h eav y E u rop ean  d em an d  fo r co p-
p e r  fo r  rea rm a m e n t  p u rp o s es . "

W A R — H O W , W H E N , W H E R E  A N D
W H Y ?

By H.W.L.

W H Y    W O M E N    S H O U L D    S U P P O R T  
T H E  D O U G L A S  P R O P O S A L S

By LEONORA POLKINGHORNE.

DEFLATION  "NOT 
UNDESIRABLE."

He considered that steps should 
be taken to fund portion of the 
existing issue of Treasury bills. . . .

The funding of Treasury bills 
might cause a slight deflation or 
limitation of credit. It might not 
be undesirable to a limited extent.

—Evidence of Percy Gordon, 
general manager of Commercial 
Bank, before Banking Commission.

THE "COMPETITIVE" BANKS
L. J. McConnan (chief manager 

of the National Bank), in evidence 
before the Banking Commission: 

His bank would view with dis-
favour the formation of new banks, 
or of branches of foreign banks, in 
Australia. About 13 years ago the 
American Express Company, which 
was a banking concern, opened an 
office in Sydney, but pressure was 
brought to bear, and the bank was 
closed within a few months.

The Chairman: By whom was this 
pressure brought to bear?

McConnan: I do not know! The 
fact was, however, that the position 
was made intolerable for the com-
pany, which withdrew.
             * * *

McConnan: I would be sorry to 
see another bank start, for the simple 
reason that its chances for success 
would be negligible. There are 
dif ficulties, which it would not 
overcome, and it might adversely 
affect the banking system.

The Chairman: What actions 
would the trading banks take to pre-
vent the entry of a new bank?

McConnan: They might have to 
seek Government assistance. We 
could also refuse the bank clearing 
facilities, which would be embarrass-
ing.
           * * *

Discussing the competition be-
tween banks, McConnan said that 
there was a "general 
understanding" among the 
Associated Banks not to compete 
with one another on questions of 
rate, exchange, and other services.
           * * *

Evidence of Percy Gordon 
(general manager of the Commercial 
Bank): —

If the customer of another bank 
approached his bank for a loan, his 
bank would regard it as a violation 
of the "gentlemen's agreement" to 
quote a lower rate of interest than 
the other bank had quoted.

Mr. J. B. Chifley: Do not these 
"gentlemen's agreements" tend to 
reduce competition?
Gordon:  No.

You do not suggest that "gentle-
men's agreements" would do any-
thing but harm to competition in
ordinary business?

I am not able to express an 
opinion on ordinary business.

If you regarded the other bank's 
rate as extravagant, would you not 
take the business?

Perhaps; the other bank, having 
more knowledge of the customer 
and his security, might have good 
reason to charge its own higher 
rate.

The Chairman: If his security 
were first class, would you reject 
him merely because you knew some 
other bank was charging him more 
than that?

Gordon: Knowing him to be a 
customer of the other bank, I would 
not quote him a lower rate.

Even though the rate of the other 
bank was extravagant and unfair? 
The other bank must decide what is 
fair for its customer.

THE "NEW TIMES" 

IS OBTAINABLE 

AT ALL AUTHORISED 
NEWSAGENTS

BANK REFUSAL TO DIS-
CLOSE LONDON FUNDS

Asked by Mr. Justice Napier 
whether he would have any 
objection to the publication of the 
figures of his bank's funds in 
London in aggregation with those of 
the other banks, Percy Gordon 
(general manager of the 
Commercial Bank) said that such 
publication "might lead to undesir-
able speculation in London ex-
change."
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SH O T A N D  SH E LL
(With acknowledgments to 

Social Credit.)

Danish Board of Agriculture is 
issuing instructions for the slaugh-
ter of 40,000 sows, to reduce num-
ber of pigs produced. —Sunday
Express, December 1, 1935.

* * *
Combined Egyptian Mills, con-

trolling thirty-five cotton spinning 
mills, reports loss on last year's 
working of £118,128. Only sixty-
seven percent, of spindles were 
employed during the year. Loans 
outstanding now total £4,729,679.
—Daily Express, December 7, 1935.

* * *
A new cloth, made from flax 

and cotton, has been made pos-
sible by the invention of a machine 
which will do a fortnight's work 
in a day. —Daily Despatch, No-
vember 29, 1935.

* * *
One ton of coal, the product of 

one miner's day's work, when con-
verted into mechanical energy,

will do as much work as one man 
working for six years.—Mr. 
Grenfell, M.P., Daily Express, 
December 7, 1935.

* * *
Present Argentine wheat crop 

is smallest for fifteen years, yet 
Government insists that area sown 
must not be increased, but kept 
to "normal limits."—The Times,
December 16, 1935.

* * *
New mechanical letter sorter at 

Brighton post office can handle 
24,000 letters an hour, to any one 
of 325 destinations. Sorting by 
hand, besides being much slower, 
covers only forty-eight boxes, 
necessitating a further operation.
—The Times, November 6, 1935.

* * *
Female labour increasing in 

banks, owing to introduction of 
machines. Since 1929, female 
staff has increased by over 2000, 
whilst the male staff has decreased 
by 4000 in the same period. —
Financial News, December 5, 
1935.

* * *
Welsh tinplate works are to pro-

duce rolled sheet steel for 
motorcar bodies by a new American 
process, at a considerably lower 
cost. —Financial Times, December 
21, 1935.

* * *
Unemployed schoolmaster, sum-

moned for debt, told court that he 
maintained a wife and three chil-

dren on £1/15/6 unemployment 
pay, less 17/6 a week rent.—Isle 
of Thanet Gazette. November 15.
1935.

* * *
Still less cotton! American of-

ficials are completing plans to re-
duce acreage by thirty to forty per 
cent, as against twenty-five to 
thirty-five per cent, last year, in 
order to restrict yield still fur-
ther. The official estimate of 
stocks at the end of the season is 
about eight million bales (or one 
million less than last year), but it 
is intended to eventually reduce 
this figure to about five million 
bales. —Sunday Chronicle. Decem-
ber 1. 1935.

* * *
"At present, more than sixteen 

per cent, of the children entering 
school at five years old are im-
paired by physical defects non-
existent at birth."—Daily Express,
December 12, 1935.

*         *         *
Official figures of British coal 

output, and total employed at 
mines are as follow: —

Week Persons
ending     .      Tons         employed 

Dec. 1, 1934 4,588,400      766,300 
Nov. 30. 1935 4,949,400      751,800 
an     increase     in     production    of 
361.000   tons, whilst   employment 
has    dropped    14,500. —Board    of
Trade Journal, December 12, 1935.
* * *

In spite of the fact that the 
United States have found (or 
made) work for about 5,000,000 
unemployed in the last two years, 
the total unemployed still remains 
just under 11,000,000. —The
Times, December 5, 1935.

* * *
In Great Britain, sixty-nine 

percent, of the shipbuilding berths 
are still idle. —Financial News. De-
cember 6. 1935.

A Crusader for 
Victoria

What Douglasite has not heard 
of John Hogan? This brilliant 
young orator, who for the last few 
years has been touring N.S.W. and 
Queensland spreading the know-
ledge of Douglas, intends to make 
a tour of Victoria. On his other 
tours John Hogan has managed to 
pay his own way by means of col-
lections, etc., at meetings, and by 
being boarded by Douglas enthusi-
asts. It is felt, however, that he 
should not start a tour of Victoria 
without some financial backing, and 
so all friends of the movement are 
appealed to for assistance in this 
popular cause. Offers of accom-
modation and help in arranging 
meetings in country towns will also 
be welcomed. Send your donations 
and suggestions to the Hon. Secre-
tary, Douglas Credit Movement, 
Block Arcade, Melbourne, marked 
"John Hogan Appeal."

PROTESTING     AGAINST 
TAXATION.

I am afraid your Mr. Bruce 
Brown has only wasted energy in 
protesting to the Commissioner of 
Taxes (New Times, Feb. 7). He 
evidently does not realise that to 
"head slaves" slavery as an insti-
tution is a good thing. While I 
quite realise that he is right in pro-
testing, and that taxation is merely 
the measure of our enslavement to 
the thieving financial swindle, I 
don't think that Mr. Chenoweth 
will be much concerned, as he has 
a cushy job in the extortion part 
of the Finance-Banking mechan-
ism. If the Taxpayers' Associa-
tion want taxation lessened, make 
the Government transfer the costs 
for salaries, etc., of all  taxing 
bodies to the banking system—
part of which they really are, and 
so for the present lighten the 
people's burden. No relief can 
really come until the gutless and 
brain-befogged people think it 
worthwhile to move as a mass.

EUGENE TAYLOR. 
Spring Street, Melbourne.

PLENTY OF MONEY FOR 
WAR

Can anybody, student, profes-
sor, politician, or just the man in 
the street, balance, up the news in 
the Age of February 10, page 9, 
and get a different result from me?

It starts with a small patch, 
stat ing that  our Government 
wants two highly qualified men 
for positions in the new External 
Affairs Department and practically 
admits a very poor remuneration. 
As one of the public it represents, 
I object to underpaying men in 
responsible positions. We have 
too much graft as it is without 
laying ourselves out to encourage 
i t  del iberately. But, of course, 
we can't afford to pay more.

But England is spending three 
to four hundred million pounds 
for killing machinery and Germany 
is providing 46 new vessels to the 
fleet.  America has 11½
millions out of work and England 
a couple more. England thinks 
about spending 2½ to 3 
millions on a sugar subsidy (like 
us). Who pays for all this? And 
the Migration Scheme is more 
hopeful under the suggestion that 
Labor and Capital both come out 
in the same boat.

The handful of overlords who 
rule the world are getting away 
with it as easily as winking. And if 
it is so easy for them to lead the 
world into a hell on earth, as they 
are about to do, how much easier 
for the people to send them to the 
same destination (without a de-
finite locality)!

To the Social Credit man, how 
futile it all seems! How can we 
teach our fellows to save them-
selves before it is too late? For 
I begin to fear. I think our over-
lords see the writing on the wall 
and what would be left of us after 
the world war they are engineering.

"F.M."

THREE DEATHS TO SAVE A   
WATER   BILL

Many a reader must have read 
with dismay the report of the evi-
dence given at the coroner's in-
quest on 11th inst. into the deaths 
of three unfortunates who lost 
their lives when an explosion oc-
curred while they were working 
on the construction of a new pet-
rol tank at Newport a few weeks 
ago. This accident is another ex-
ample of the present criminal eco-
nomic system, where employers 
and employees alike are scrambling 
for their share of the diminishing 
purchasing power (money).

The    company's   engineer    was 
apparently        insufficiently        
experienced to realise the danger of 
transferring water form one tank to 
another through a pipe line that 
contained petrol, instead of filling the 
new tank direct from the Yan Yean 
main—which would have been an 
extra cost to the firm of £67—and 
tried to save this amount. The result 
has been the deaths of two family

 breadwinners and a good son, 
their dependants now losing their 
economic security— robbed from 
them by the present economic 
system. How long will it be 
before employers and employees 
alike unite to abolish this nightmare?

A. J.  AMESS.

ADVICE TO STRIKERS

I am an interested reader of 
your paper, but I cannot under-
stand the advice given to the 
workers in the article, "To the 
Strikers of Australia" ("New 
Times," Feb. 14).

The strikers of Australia are 
fighting a life and death strug-
gle with the same financial gang 
as your paper so fearlessly ex-
poses; yet we have the workers 
receiving such defeatist advice 
as, "Strikes certainly get you 
nowhere." I think that an ap-
peal to other unions for active 
support, such as refusing to un-
load or repair scab ships, would 
be much more welcome to the 
strikers. If such a policy were 
advocated and followed financial 
gangsters would certainly do 
some hard thinking before mak-
ing fresh attacks on the workers' 
conditions.

In the same article the strik-
ers are told that increases in 
wages mean increases in the 
prices of goods they buy. I  
don't think that the sustenance 
workers, who won increases in 
pay by striking, would agree 
with this.

It must be apparent that the 
attacks of the financial mono-
polists are directed at the work-
ers, farmers and small business 
people. These sections of the 
people must unite and take up 
the immediate challenge, and 
support the strikers of Austra-
lia, as well as combining their 
forces for the future.

"FORWARD."

(We suggest to our correspon-
dent that the proof of the pud-
ding is in the eating. What per-
centage of strikes, here or  
abroad, have ever won their ob-
jective? A general strike, to be 
effective, must command the ac-
tive support of practically all 
the industrial workers and the 
passive support of potential strike-
breakers—don't overlook the 
latter—including the forces of 
the Crown. Even if it were 
successful, or partly so, the suf-
ferers during the upheaval would 
be the rank and file of the com-
munity, and especially the 
strikers themselves; rarely or 
never the financiers who are the 
real enemy. Our contention is 
that the objective of the 
general  strike—better 
conditions for all —could be won 
without any suffering, with very 
little organisation, and with far 
lesser numbers than the strike 
would require, through a united 
demand for results by a simple 
majority of voters, in or out of 
"work," in a majority of 
electorates.

As for the "victory" of sus-
tenance workers, who pays? 
Any increases they get must 
come out of taxation or out of 
loans (which comes to the same 
thing). And is not taxation 
passed on in the price of goods? 
Admittedly sectional increases of 
pay (or of doles) may bring a 
momentary relief to a favoured 
few until there is a general 
levelling down; but even these 
gains are at the expense of their 
fellow workers and not at that 
of the financiers. —Ed. "N.T.")

H O SP ITA L
FINAN C E

By J.  K. LONG.

The Queen Victoria Hospital 
being "anxious now to pay off an 
overdraft of £25,000, the interest 
on which is £1250 a year, it is 
making, over a period of three 
months, a canvass of the city and 
suburbs in an endeavour to raise 
the amount of the principal."—
Argus, 15th inst.

We have grown used to such ap-
peals. We have, in fact, grown 
rather tired of being continually ap-
pealed to for this or that hospital 
or charitable institution. Almost 
as tired as the people who wait 
their turn for admission to, or in 
queues for treatment at the same 
overcrowded and inadequate 
institutions.

Our charitable instincts have not 
died within us. We are still as 
charitably disposed as ever we 
were, but we cannot give what we 
have not got. Our all too meagre 
incomes are already so whittled 
down by this tax and that, that we 
simply cannot afford to give as we 
would like. And, when one 
realises that a considerable 
proportion of such gifts goes to 
pay interest, some reluctance and 
perhaps a passing reference to a 
certain Venetian gentleman, on the 
part of the giver, is, I think, 
excusable.

For far too long have we al-
lowed our hospitals to struggle un-
der conditions which make it im-
possible for them to give that de-
gree of service which is the aim of 
their administrations.

Lack of accommodation, lack of 
equipment, and inadequate and un-
der-paid staffing are only a few 
items which make the achievement 
of those aims impossible and cause 
the sick untold and unnecessary 
suffering.

The hospital authorities dare not 
incur further debt to carry out ex-
tensions or improvements because 
of their—in almost every case—
precarious financial p o s i t i o n  
neither do they dare default in their 
interest payments. Already we 
have been told at different times 
that certain of our hospitals would 
have to close their doors unless suf-
ficient financial help was forth-
coming.

COMMONSENSE   FINANCE.
When are we going to display 

some common sense and real con-
cern for the sick by putting one 
of our most vital community un-
dertakings on a sound foundation? 
The old question again: "Where is 
the money to come from?"

From precisely the same source 
as that which I suggested for the 
railways in last week's issue—an 
issue of interest-free credit by the 
Commonwealth against the real 
wealth of the nation—Social Credit 
—issued in exactly the same way 
as credit is issued at the present 
time, but NOT bearing interest.

"Inflation!"
Certainly not. By such a pro-

cess you would merely make up 
some of the leeway between pur-
chasing power and the collective 
price of goods and services, which 
are for sale. That deficiency which 
causes us to keep our belts taut 
while we watch goods being de-
stroyed, or restricted in their pro-
duction. Little wonder our own 
kookaburras laugh at us.

Some millions of pounds could 
be spent in paying off the interest-
bearing debts of the hospitals of 
Australia; in extending their ac-
commodation to full requirements; 
in providing all equipment desir-
able, and in providing adequate and 
properly paid staffs.

There is only one section of the 
community, which will oppose such 
action—the very small section 
that continues to draw its 
interest on hospital overdrafts 
from Government Charity
Grants and donations given for 
the relief of the sick.
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L E T T E R S  T O  T H E  E D I T O R

OUR "AUSTRALIAN" BANKS
Percy Gordon (general manager 

of the Commercial Bank of Aus-
tralia) told the Banking Commission 
that there were 4,156 shareholders 
on the London register of his com-
pany, representing £1,368,285 capi-
tal.

N O W  O N  S A L E

The Story of M oney
And Its Management

(Reprinted from early issues of "The New Times.")

64 Pages —1/-; Posted, 1/1
'The Story of Money" will be an invaluable handbook 

to all students of money and all advocates of monetary 
reform. Entirely free from technicalities and economists' 
jargon, it sets out how our present money system has 
grown from its earliest beginnings to its present state. It 
explains the shortcomings in today's monetary 
workings, why we have destitution amidst surroundings 
of plenty, why individuals are driven to bankruptcy and 
nations to war. It sets out the simple principles of mone-
tary reform.

T h is  wi l l  b e  a n  e x c e l le n t w o r k  to  p u t in t o  th e  h a n d s  o f an y  
b u s in e s s m a n  w h o  v a g u e l y  k n o w s  th a t s o m e t h in g  is  w ron g , b u t  
d o e s  n o t  k n o w  w h a t  o r  w h y.

O r d e r  y o u r  c o p y  fr o m

N E W  T IM E S  P T Y . L T D . B o x  1 2 2 6  G .P .O . M e lb o u r n e .

GOOD NEWS FOR THE 
UNEMPLOYED

Evidence at Banking 
Commission: Percy Gordon 
(general manager of the 
Commercial Bank) said that the 
reduction of interest rates was 
not as great a factor in the 
recovery of Australia as was 
popularly imagined. The effect 
had been LARGELY 
PSYCHOLOGICAL.


