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Two aspects of our so-called

defence question are receiving
considerable prominence these
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g a Racket of Defence

Mr. Lee provides the answer
"They are ready at all times to co-
operate in matters of plan

Death for the Young Men

days. One is the matter of our
manufacturing bombing planes
in Australia, but with overseas
"capital.” We discussed this last
week, and we would merely re-
peat here that we welcome the
idea of providing for ourselves

W artime Profits for the Conscriptionists

equipment and production, which
could at any serious crisis be
immediately turned over for war
purposes.” As far as
production is concerned, this
means that factories would be
ready to speed up output, to

locally such weapons of defence,
as we may really need. We
welcome still more the idea of

IF WE HAVE CONSCRIPTION, LET US CONSCRIPT
INDUSTRY—AND FINANCE

work two or three shifts a day
and seven days a week. And In
so far as plant is involved, it

building .wlithi? Austrarllilah thr(]e signilfijes bthat agangemhents
ggg‘nn?r?,rﬂgedg aggtsh, f(\gvr t')%sintelfee, "are primarily citizens omilitary training for Australiarusury, to refrain from telling th \(,iveosuirable ?0 Svr\llqi'?che’oveyvfr%rr%
urposes and for bringin medicthe  Commonwealth, recognisinguths should continue on nation how to manage its affalrs.peace 'production to  war
Beneﬁts to outback setilers. gand being guided by their genenalunteer basis, or be made coAnd so Mr. Lee unburdened production For instance
we fail to see why national loa Obligations as citizens, quite apalsory, raises both political arhimself  of  the particular Imperial—e{gain note the

from bankers should be requirfrom their business interests asdcial issues, which do not irpropaganda to which all his Chemical

i commitments. Therefore, theyediately
]Egrgilgﬁ H.iatgga{.‘?f@ﬁgu% Wbr]have always taken the nationalanufacturers.”
needed to supply us with the ;@nd patriotic view"-you will note

ter, since either 'we have all ttheé good old adjectives—"that
necessary materials and men €Ve€ry facility and reasonable MILITARY TRAINING FOR THE

the spot, or else we can easconcession must be readily given DEMORALISED

adjective-Imperial
concernother remarks were but the 'ead‘lmjjustries, pthe great world

up. "The experience of those wWhomgonopoly 'bequeathed to us by
run our factories”, he concluded,ihe Jews Mond and Isaacs—

"has been definitely in favour of giherwise the British peers

uniform training being made \je|chett and Reading —could
obligatory on all physically fit 5t 3 moment's "patriotic" notice

buy them with our exports.  t0 _the youth of Australia to

The second question, which acquire a measur
training in keepm?
)

being stage-managed likewise

sons of the nation who may be(from countries on both sides of

e of militaryThe Melbourne "Argus", a paper called upon in an uncertain world
with a policyhich steadfastly refuses to inquire intotg defend our shores." We should

a war!) change their output from
fertilisers to

a Pyl i ; S agricultural
a financier's racket, is the advicOf Preparedness for war"—thepf ‘iﬁ,‘iff,fv?nq"f Sﬂzrgggﬁgiat'ﬁgmp‘;b"i*;?_"ke Mr. Lee to explain and justify poisons that would bestrew the
bility of again introducing com¢omes the convectional aft espondent last Saturday: — that last sentence. But theregarth with human fertilisers. But
pulsory military training for ou thought—"but a real desire for “. " = . " ndition of YOU @r€; the cat is out of thejoes this denote equality of
young men. The preliminarP€ace. _ Europe and the defenceless condition (28d:  The secretary of thegacrifice? The young man is to
stages, as usual, are being car  "This", continued Mr. Lee, "igwstralia could not all those able-bodiedASSOciated Chambers of e compulsorily trained in a
out through the medium of not the only form of co-operatioypung and middle-aged men who arManufactures says that theirgigcipline that will prepare him

mud anyone who dares, by ttim

es to cooperate in matters

proposed by the financier. limmediately turned over for wdrained volunteers.
slogans in the present campa purposes, as is done in every other

are "Empire" and "Patriotism'country where military strength i
"Unitecessential.”

words to which, like
Australia”, "Nationalism" an¢
"Sanity”, it claims the sole rigl;q
of usage. Its practices are sin

lar to the cowardly tactic|igie
adopted during the last war kion.:

those financiers' daughters a
their feather-brained friends who
made their contribution to the
Victory of Small Nations by be

m of the pious manufacturerdefinition,

campaign in those advertisirwhich manufacturers are always the dole and are leading an idle life

and propaganda broadsheets prepared to extend to the nati¥h
litely termed the daily press. Oiand
of the principal functions of thithese, apparently, are apart frd?ﬁ]
press is to bespatter with its fcthe nation. "They are ready at g

members want to

THE MANUFACTURERS'
CONTRIBUTION

marks about defence, the fi
question that occurs to one

secretary  of

"The question of whether

Bne would haP]/e thought tt
the
Having thus proved the patrihambers, in the terms of his o\attempt on their part to impo
would have stoppeconscription upon those who w
Lee proceeded to say hihere. But that would have bepe selected as human sacrific
piece in favour of conscripike expecting a bank chairman, what are they prepared to off
presenting his annual report of a5 their own contribution?

this: If a group of men who wi
. ttnot be called upon to face t
Associatehorrors of war are to justify ar

On looking over Mr. Lee's re-

the ar _ er's reintroduce{q” sirrender his life or to be

ich is demoralising, be made to giveconscription, "in keeping with a
i itiag"_some of that idle time to being drilled and policy of preparedness for war, b

the military authorities learn the use of the rifle? They Woulcg reax_/| degirg for peace.”

be a permanent reserve, and any

ice beyond Australia would b

| C C > untary. Without doubt they would im-

slightest suggestion, even to hplant equipment and productiomediately volunteer if their country

at disagreement with anythirwhich could in any serious crisis bere attacked, but then they would be

maimed or blinded; to come back
ut(if he does come back) to face
destitute unemployment, or to
break his heart on a "farm"
selected for him in the arid
Mallee, or to get (as a special
favour to a limbless ex-soldier)
a job driving a lift. While the

manufacturer adjusts his plant
and speeds up production—for
what? For wartime profits. Six

shillings a day for the risks of the
private; thousands a year extra
for the safety of the

manufacturer.

We are not concerned at the
moment with the merits or the
demerits, with the present
necessity or lack of necessity

coming streetwalkers for the
purpose of distributing white
feathers to those whom they s
lected as "eligibles."
Unfortunately this financier-
owned press has got most of tk
community bluffed, and fear o
being dubbed "disloyal" is silenc
ing, or at least greatly modifying
the public opposition to the rac
ket which one would expect fron
such sources as the politicg
Labor party.

THE VIEWS OF THE
CHAMBERS OF MANU-
FACTURES

A typical example of the sort
of statement that is allowed t
pass unchallenged was that ma|
In Melbourne last Saturday by
Mr. F. R. Lee, secretary to th
Associated Chambers of Mand
factures.

"All manufacturers"”, said Mr.

HOME BUILDING

If you contemplate building, o
BOOK OF HOMES should bén
your hands. Twenty-six lilstrations
printed on art paper,tell you
everything you should know in
easily understood way. The m
liberal loan policy in Victoria. Thi
Book is free if you cdl By writing
send 6d in stamps to cover the ¢
of distribution.

COLONIAL BUILDING CO.
PTY LTD. 465 Collins Street
Melbourne. Phone: Cent. 9388.

To The Bankers of Australia

Dear Sirs,

Amid the welter of details of banking TECH
NIQUE, which have thus far been placed be
the Royal Commissionthere has been one m
significant statement of banking POLICY, wtk
we earnestly recommend you to think over. '
statemeh has been the admission from your «
witnesses that banks do not as a rule make Idang
long-term capital purposes, and that new pamies
are expected to obtain their funds eitHesm public
share issues or by borrowing froimstitutions whicl
are holding savings for invasent. This means
effect that the banks expeew capital productio
to be financed from existg money and not fro
new money.

Let us apply this to a concrete instance. A
company is formed to spend, sa§20,000 upor
buildings and machinery for producing bread.
financial operation is that the company first, e
sale of shares, withdraws from some membefs
the public £20,000, previously distributed to tf
public through some other process pfoduction
This money, as the buildings and machinery
erected, is again distributed to other membershaf
public, enabling them to buy the things (footbthing
etc.) that the investors abstained fréwying in orde
to equip the new factory.

So far, so good. There has been no hofd-in
the sale of goods already produced; merely
purchasing power to obtain them has been tfarred
from certain individuals to certain othendividuals
But whatis the position when the new factory
ready to start operations? There is an additio
capital asset (the factory and machinery) value
£20,000. The shareholders’ ownership is indicatg
their holding of share certificates. AND THERE
NO ADDITIONAL MONEY IN THE COMMUNI

TO REPRESENT THE NEW FACTORY.

Production of bread now begins. Assu
that the shareholders want no profit,
dividends— that they are pure philanthropist
Assume that they have no ovemdecharges
that all the costsof bread production ar
distributed as the breads being made and al
available to buy the loavesot from the over
What about the factory and its machinery?

With every loaf turned out, some wear and
(depreciation) taks place. Neither factory n
machinery will last forever. And unless this d
preciation charge can be recovered in prices
time will soon arrive when the factory and pl
will be just scrap. Is this fair to tt
shareholders—who, mind you, are asking for
dividends, whoare merely expecting their re
capital to remainin working order so that the
may continue to render service?

But how can the depreciation charge be r
covered from the public? No new money
put in their hands to represent the factor
value when it was built, consequently no mo
can betaken from them to represent its loss
value as it depreciates.

And this is the policy which you defend, an
which we are constantly seeing the results in cg
pany liquidations, in the writing@ff of capital a
"lost," in foreclosures, in insolvencies, &
often in suicides-not to mention that publ
companies listed on the Melbourne Sto
Exchange are nowver £2 millions in arrears ¢
preference dividends alone.

THE NEW TIMES

P.S.—We know the position has b
“improved” in the past by your issuing t
required money to the community as inte
bearing national debt. But we hardly regard 1

for conscription. But we do
most emphatically protest
against the attempt to
engineer anything of the sort
from a source, which is more
than suspect.  For, terrible as
it is to suggest, is it not true

that any amount of our
manufacturers—and  of  our
Prim_ary producers, too—are
ooking forward to the war,

L_which seems almost upon us
" with the liveliest anticipation?
Seeing no  other hope of
restoring their shattered
fortunes, are they not looking
forwmard to the opportunity
to "make" money again as they
did in the last war, and firmly
resolving that they will hang
E-on to it this time? If you doubt
this, sound out some of them
within your own immediate
circle.

This is not to say that either
the manufacturer or the farmer
is a warmonger, because they are

mMnot. But after the last six years
of depression and anxieties they
are desperate men. In spite of
all the newspaper talk and

WATCH REPAIRS.

Mark Chapman

Chronometer, Clock and Watchmaker

7th FLOOR CAPITOL HOUSE
Swanston Street Melbourne

as a satisfactory solution—to the community.

Telephone” Central 7077
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political drivel of the Lyons-defendingus all? Whyshoud |HE FALLACY OF CON Q UEST Purchase, in the long run, is the

Menzies type, they know that theonly young men be conscripted? surest means of access to raw
are not prosperous again. Th~ o¢ s insist that, immediately galten_a:s, If not also the cheapelst.
farmer knows that whateve, oy the declaration of war byCondensed from "Harper's Magazine” by "The Reader's Diges' olonial conquest is not only

i i ! more expensive but not sure.
ncrease he has got this year australia, every _ man, womar. for February 1936. The benefits will go to the
mainlyp top v preparation'and child in the Commonwealth Here is a common-sense summary, without reference  industrially most efficient
abroad. The manufacturer knov.E-e%()mtes a COSSCFIpt- ¢ Letththe to technicalities or allusion to monetary problems,of the country in any case.

: . . Ighest pay De given 10 those world's position today. ion?
that there is no security Oyhg sk the most—their lives— What then of expansion? There

) is a considerable vogue just now
Who has not heard of Italy'sth Ftu_rtther,thlt shoutld_ be ob:[servefor the theory that the danger of
the sudden stoppage of natior need for expansion? The Italianthat It IS the countries most vociwar arises from the division of
loans or bank-inspired b u ildin ¢S6al¢ tr%tgiagggle;/rtgsiheir (Ij‘g:)g,say that their need compels the @bout their over-population thathe world into countries that are
programmes would send -h'rdents Let every factory evert0 make war for additional terri-make a cult of increase in populisated and countries that are un-
back to the depths of 1931 withit3rmand ~ every * industry be, iitory. The British say that Italy'stion. Mussolini nas. for yeartsated, notably Germany, Italy and
a month or two. And so both\,-"| ca's  words.  "turned overneed for expansion’is Iegitimatwﬁr?.a(:hed mulﬂphgaﬂon o thejapan. The unsated will seek to
thougfh they may hate war peto oy 5urposes™ let it be im-but that it does not justify the re (&80 WOIEH, anc 11as Cuen Oredress the balance, it is held;
sonally, are being driven to 100 e jiately  nationalised for th¢sort to war. None has said wheggpie of FeCledity. Now that!tthence the certainty of conflict. A
to it as their only hope. duration of the conflict.  Let theneed for expansion means Cgpneals have achieved resuits— €8t Wwell-rounded theory, but it

There are exceptions, and wives and daughters of trasked whether it means anythinihey have—he must have coloni¢has only a superficial relation to
the rapid growth of their numwealthy, instead of rattling col-at all. Does any country reallyto ‘make room for the increasetne facts.

continuity in his little boomlets of

the last year or two; he knows th beginning with  the men in the

front lines and coming down the

bers lies our main hope. The:lection boxes in our best street:need expansion? _ _ Where the defence of aggressis
are the men who are no longinstead of knitting socks at after- Granted that certain countrieon the ground of population neer RICH EMPIRES WITH POOR
content to accept without que:noon tea parties, instead ohave a larger population thais not insincere it is absurd. PEOPLE

tion sudden fluctuations in priceorganising entertainments fothey can feed out of their own re- )
and markets, who cannot see i “comforts” funds, don  overalls sources. What can such a coun- MARKETS FOR EXPORTS inyE\(l)?nthoen Stgfeé“%%tugf‘r?gg' o
depressions in good seasons .and work in factories alongsidetry do? Expand, is the obvious against the policy of seizingtion would not seem to be Very
acts of God, and who ask thertheir sisters in emergency. Leanswer. How? Expansion Ccalgrritories in order that they ma satisfying. What nation could be
selves why war is necessary fthere be no individual profit com-take only three forms; it cangerye as markets for exports, Vmore repl'enished than Great Brit-
industrial” prosperity. And’ tcingto any person from war—seize partly uninhabited lands tpeed cite no hypothetical examplain with all that is supposed to
such men we address the follo\least of all to the financier whowhich to send its excess populeThere is Great Britain. No naendow a people with wealth and
ing suggestions on the subject supplies nothing but book ention; it can seize undeveloped tetion could have more, bigger, arpower? And how flourishing is

conscription. tries. Let us pay for the warritories as markets for exports; iricher colonies. India is a BritistGreat Britain just now? How
as we r\qvage It. hing illogical i can seize territories with stores ccolony, with a population ofsecure is its empire and how stable
CONSCRIPT EVERYONE AND th.lsotler;ehanyt lngthl_oglcafm unexplored raw materials, 350,000,000 people. And whéijts economic organism? Suppose
this7 1s there anytning untair nation is now capturing that maiGermany or even ltaly should suc-

EVERYTHING in suggesting that those who enOUTLETS FOR POPULATION oo Not England, but Japan. Ttceed  in supplanting England,

' deavour to send young men ti Take outlets for lation Malay Peninsula i British poscarvi i
If there i ny talk of con- : L . population Malay Peninsula Is a British poscarving out as great an empire as
scription_ let a8 agree with 1t,death, in the name of patriotismfirst. Here the experience ofsession. Not England, but Japan the British: how much better off
But let us insist that it beshould remove from themselverjtaly is eloquent. For 50 yearsselling goods there now. Thwould it be? For an empire
thorough, that it be carried to it.the stigma of profiting from it? jtaly has strained its resources tformer German colonies are nogreater than the British no nation
logical conclusion. If conscrip- Surély not. Install this form of win an empire, ostensibly to re British. But 99 percent, of thecould hope. It is not likely that
tion be lawful. then it is madeconscription, and we shall havelieve the pressure of population. lartificial silk imported into Tan-any nation can ever again be what
lawful only b)’/ national emer- no difficulty in accepting the sin- joined in the scramble for colon-ganyika is Japanese, and fcEngland was in 1900, not even
gency. And if the State has anCE'lty Of Federal Cabinet, of theies in Africa after 1880, andevery yard of British textiles im-England. Let the unsated take
fight to claim the very lives of 2ankers, of the Associated Chanfought wars against Abyssinia anported” into Kenya there are siall England's colonies and more;
its young manhood, then it has P€'S, Of the press. Instal thicTripoli. But in 1914 there wereyards of Japanese textiles. their needs will still not be met.
far better right to claim the mer(?ystem, and we shall have littlein all the colonies, which it had” "parajlels may be found in othe The truth is that the rewards of

material possessions of itdear of war, either. \I,\tlglniainns Af{iﬁgreonwagogg tBi%OEQimperial possessions. Java arempire are barren in the 20th cen-
wealthy citizens. For one thing, those who novin=+“nimber in New York Statésumatra are Dutch possessiontury.

L profit from war would lose by it. But Japan's trade with Java an~ prom this it does not follow. of
If a nation is at warthen none Eor another—and this is  the2one: matra is greater than that Ccoirse, that they will not be pur-

: 1l Su
»?gelfrs Clﬁgegﬁiggegr%u”sﬂb%%? ‘?(‘chief point—the bankers woulcy Ivgléeirghgrg()e(?rtnoplv(\a/ir?fa(r?eermgiqzthe Netherlands. ltaly may subg,eq ~'Nations will arm them-
seizur% bpy the enemy—gjid W(E%‘égL permit war on such term«at” Germany challenged Britisidu€ @nd hold Ethiopia in per-gqiies ‘form alliances against one

not arrest_harmless German cit nseee,di; thg,;c psv%prle found thipgyal supremacy and foredoomePetuity, but Japan—or Germanfanother, embark on aggressions.

! _ v could bithe World War. And in 1914, a0 the United States—uwill get the, " cobie™ Dlunge into - another
zens and possess ourselves financed without interest-bearinithe outbreak of the war which’ haPulk of the trade with Ethiopia. Armageddyonl,g e onbt But

their property in 1914-18? Very|gans. they would also realis In a word, possession of - ;
We”; let us put the |0_t at the d|S‘that tﬁe nes(/gds of peace could |2§|%rr]]iebsrotjhger;te Svnergymtgﬁ t'#gtefglcolonial territory FI’)]O Ionger guar-ShOUId. be em.phaSISed tHhEy will
posal of our country in war. Whymet in similar fashion. And thaiman colonies in  Africa—900,00¢antees enjoyment of the econom b€ doing so in order to get what
should only young men whoy,ouid remove the chief cause (square  miles in extent—abouPerauisites thereof. Trade no lonthey will not have when they get
choose to volunteer take part iryy5,. 52000 Germans. and in all thaer follows the flag, despite tariffs It

German colonies in other parts ¢control of credit, and manipula- The case for national expansion
the world just 2000 more. Therlion of currencies. Trade nowno longer holds. Today the course
was more than that number c90es to the most efficient produceof empire can lead only to death
Germans between 80th and 9o 'egardless of nationality;, to theégnd to destruction. For a way out

Streets on Manhattan Island.  Producer who can lay down good of the desperate economic dilemma
The other stock example of pre0f eaual quality at the lowestjn g|| industrialised countries, it
sumed over-population is JaparPrCe- is better to turn back into our-
At the cost of some 300,000 men ACCESS TO RAW selves. An integral factor in the
Japan won South Manchuria from MATERIALS depression felt throughout the

Russia in 1905—and incidentallv L Western world is the loss of for-
Japan is now driving itself intg EXpansion in order to secure ac

; el kets in the once backward
i i i;cess to supplies of raw material €!9N Marke ;
gpotthheeruvr;/iat\;dwg?atsegvgert bROl‘tlﬁSil,still has certain validity. Monopoly aréas, which have begun to in-
> . "of the iron. coal. oil. gold. copper dustrialise and make their goods
order to get possession of Chini , coal, oil, gola, copp for th |
It must, say the Japanese apol 'ubber, and tin of an area offers Ior themselves.
gists; for the population has beecompelling motive for national New outlets, therefore, must be
increasing at the rate of fron@gdgression, since these arfound by reorganisation at hore
600,000 to 1,000,000 a year for Similar raw materials are in-py making it possible for the dis-
generation. But in 1930, 25 yeardispensable to industrial producinherited at home to buy the goods
after the acquisition of Soutttion. Possession of a colony doewe have hitherto counted on the
Manchuria, only 200,000 Japanesdive prior rights to such nationapeathen in backward parts to pay:
had settled there—fewer than hefésources; but it does not givigg,

died in the war to acquire it. Thenmonopoly. For practical purposes i
were half as manyq Japanese NO nation can maintain a mono- —Nathaniel Peffer.

California alone. poly of all the resources within * * *

The argument for empire basets _ control without provoking re- (In other words, make up the
on pressure of population is pa|tal.|at|on by other countries atshortage ofmoneyin the home
pably specious, simply a rallying-PoINts where it is vulnerable. Greamarket by giving everyone the
cry to whip up patriofic passionsBritain controls the rubber of NATIONAL DIVIDEND.)

; ; ~-Malaya, but it had to come to
g;gutrhees (ijnehrgobﬂgtrggeotfha; |20:ch;]th terms with the United States, thé

emigrate, they emigrate noiPrincipal consumer of rubber. Ac- BOOKS ON MONETARY
to their country's colonies buicess to raw materials is of limited

>

Thexes

modern way
of cook1

OOKING and baking
with a choice salad oil

..that’s the very newest idea.
And it has definite advantages, as well
as being easy, convenientand accurate
in use. Try Nutro Qil in all your
cooking and baking...the things you
bake will come to your table whole-
some and truly delicious, for Nutro

Qil has neither odour nor taste; it ] :
gives that light, delicate, fine-textured : to other independent coun-advantage unless accompanied byWh o RtEFpRtlr\\/l idst of
quality that good cooks desire. Send . tries already settled. They dccommand of markets, which in DY Rayerty In the Midst of
3d. in stamps with your name and } so for the very good reason theturn depends upon an efficient,  terbury
address, for excellent recipe book. - 3 | Il of th e h broad-based industrial structure. AB
COMPARE THESE FIGURES nearly all of the territories t a1And if a countrv has such an in- bil
& sonall bortle whis s equal e constitute colonial empires are al dustrial y he h & £
diueoio] ey - S r"v"'___f most uninhabitable by white men.dustria SU}JCFUfe 'é C%” getg & Tell Me tie Sty Simpiy. By
and costs costs s = For practical purposes the onl'raw materials it needs by purchase . DUgGaN..coierieenn T .

T Modern Problems and _ Mental

v parts of the world open to con:in the world market.
\ quest in the past 100 years, thep;;péo?)?g%i%?ﬁsfg?tt%‘éerg hgivr?cteo Ecgnoini N
is, those parts occupied by wea ] . ougias.

] o, 3 or backwa?d peoplesp haveylain ithere are few materials, which are Cfgé}ﬁ’gvgséggd Democracy, By

Africa and Asia. Such as are ncSO €xclusively confined to one area Social Credit. By C. H. Doug-

sl - i | !
already densely populated by the that their price is not fixed in the Thg® Breakdoiin of e Effiploy-
own people, as are India anWorld market. AL y ¢ H

tMade by MAIZE PRODUCTS PTY.LTD.

MARIBYRNONG §T. -+ FOOTSCRAY, VICTORIA
i

. . Dou
China, are completely unsuited t_ All the colonies still extant or Monopoly of Credit By C.H.
e Lt subject to conquest will do Ital Douglas - -
white colonisation. How many - Y An odutiine of Social Credit
ltalians can survive the climate o2nd Gerrﬂany little 9?0d~ And for By B MM st Plenty By C.
the East African coast? A EuropeaJapan, the price of conquering 53 Galloway
Roa

nation, which believes itself to beChina may be so much higher than RSy L AN HSaCross

over-populated, can take all thiJapan would have to pay for The Douglas Manual

colonies in the world and theChina's raw materials in the  ouainapie from The Douglas Social
pressure of its population will notformal processes of trade that Credit Movement, Room 8 The Block,

be relieved. Japan will bankrupt itself. Melbourne.
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ROUTINE SCHOOL TEACHING OR
EDUCATION?

By BRUCE H BROWN
(By arrangement with the "Castlemaine Mail.")

known as
class—i.e.,
highest section of our schoo
teaching system.

the

products of

And yet the men who intendof Arts, a Master of Laws, ang
advocating that course to thta Master of Commerce!

Government belong to what
"professiona
th-

UNIVERSITY TEXT BOOKS:

Last week we commented cour public schools. We simply perhaps this is not surprisinstaff at the Teachers' Trainin
the tragic fact that the headmainvite pointed attention to thenen we know the sort of stufCollege. Like all the others
ters of our great schools are :fact that their great brains havipat i’ sedulously "taught.” Miss Hoy discusses money afté
silent on the all-important sukapparently not hitherto beer, o\ “pooe” he” one of thit has been created and place
Melbourn¢into circulation. Not a word
nap about how, what, or who regarg
iing its manufacture. In her r

ject of money—a mere Symb(dil’eCted to the vital factor, which
exercising overriding control ocauses and controls practicall
every real thing in the worldthe whole of the "problems” en-
From further study of the posicountered by the community. Un

tion it would appear that ther fortunately” we see the samand edited by D.

textbooks
University. It
Economic Survey of Australia
B. Copland

the
is called

of

is either a conspiracy of silencthing in many other professionsM.A., D.Sc.

amongst our educational autholFor example, the press of Feb-
ties or an unbelievable ignoraniruary 6 intimated that the In-
on their part concerning the furstitute of Chartered Accountants
damentals of the money systenthe Commonwealth Institute of

Real education is "leading thAccountants, and the Law Insti-
child or youth out or on to at-tute of Victoria are to join with
tain the best results from ththe Chamber of Commerce ang
natural, mental, physical, an'[he' Taxpayers ASSOCIa'[IOI’l" in
psychical inclinations of each, asking the Government to "tax
l.e., to secure the full develogless and spend less." By thig
ment of each individual persoraction they are_telling the world
ality; but owing to the curse othat they are either totally blind

BANK LOANS AND "SENTI-
MENT."

Extract from evidence a
Banking Commission: —

The Chairman gdiscussing
bank loans): In the last resor
you may have to get down ti
considerations that are not
business, such aswhether a
mar)) has a wife and chiiren or
not?

Page Three.

'Phone: F 1996.

GOODWAY
TYRE
RETREADS

514b ELIZABETH ST.
(Opp. Victoria Market).

GUARANTEED
5000 MILES.

Quick Service.

"CIVICS" FOR AUSTRALIAN

SCHOOLS.
Another standard work from
which our kiddies are taught i
called "Civics for Australian
Schools," by Miss Alice Hoy,
M.A., who is a member of the

ferences to the National Debcial amount represented by it,
and the Coinage she say:which she so glibly accepts as
"When any particularly expen-everlasting, will have interest
sive work is undertaken by thialone always as a yoke equal to
Government, it is usually nothe maximum that can be car-
possible to raise the whole cried by the man-power and the
the money required by taxatiorresources of the country. She
Further, if the projected work isadmits the burden of interest,
one from which coming generabut says nothing about the trea-
tions will benefit largely, it is Son of governments surrendering
not fair that the whole burderthemselves and their people to
should be borne by the existinthe mercy of counterfeiters and
community. In such cases thUsurers.

Government raises the money

the artificial inhibitions of theor woefully ignorant Concerning L. J. McConnan (chiel by floating a Iqan." Here we "GOOD” SHILLINGS AND
"Money System" the accomplistthe what and the whence of Fandost, 2. ¢ Natonal | have the admission that althougt — .gap« sHILLINGS.
ment of this desirable result imoney, and that, despite thg Pro%essor Mills:  Sentimen

prevented. God is thwarted hclear indication of events since
Mammon. To our recognisel929, they still fail to realise
authorities on education we rethat Government expenditure orf
spectfully put this inquiry: Doa large scale is absolutely esser
you not realise the difference bitial to the solvency of Industry.

tween the present so-called educGovernment spending is only g
tion and real "E-duca-tion"? Un- burden because the funds are ok

overrides business?
McConnan: No, not at all.
You must choose on some bas
You balance the two cases ar
decide on balance.
The Chairman: And fif
businessgives you no line, yo
must act on personal opiniol

trolled by money, money is nc Speaking of the "Coinage,"
controlled by the GovernmeniMiss Hoy declares: "Thus if we
but not a word as to why. Thehave good shillings and bad
we are told that the carrying otshillings, no one will part with

of government works is a bura good shilling when he can
den which it is not fair to placioffer a bad one, and so soon only
on the present generation, bbad shillings, if there are enough

and perhaps sentiment?
MeCnannan® That i «n

tained from the pockets of the here again not one word as ‘of them, will be circulated. On
people through taxation or from why it should be a burden othe other hand, if all our shil-
the borrowing of privately practically the whole of the con-Why posterity should be saddlelings were bad shillings, but
manufactured money, with ittriputors” are, or have beenWithit. o everybody agreed to accept
staggering demands for interes,,riters for the Melbourne  JTake the building of the Sydneithem, no harm would be done.
These men have not conceiverpyaraig" and the MelbourneBridge. There was no burdeiAs a matter of fact, none of our
manager of Commercial Bank: — }_hat under a{] hlcl)nes}I styste{_n "Argus,” two newspapers whos N Securing the materials or irshillings contains a shillings-

Active com{)et,t,on between the fiNance practically all taxatior ,in ™ic " definitely against thePutting them together. If theworth of silver, and none of our
Commonwealth Bank and the trad- could be abolished, and thep ' =, = 50 people from themen did find the manual effortbronze coins is worth the penny
ing banks was unfair. taxation is merely the measur, 0y f Ei o ‘burdensome they neverthelesor halfpenny represented. But
the il oanable hat of our enslavement to the privar, ra OT'bot mal\;llcej V\r/'eNcl’completely carried the burdeiwe accept them because they
acquire any additional powers to MOney-manufacturers. Ec?d C)O?S“I‘ICL)JWOG:Sin(aan'e Editor o themselves and have not passhave the Government stamp, and
influence the credit policy of trading \wijth a full knowledge of theqn Y’H Id" and i P it on to posterity. The bridge iswe know that anyone else in the
banks. ) meaning of the words | am using e "Herald" and another (Prothere in all its glory, every actuacountry will take them in ex-

There had been since 1929 a et fessor T. Hytten) has becomequirement having been fullychange for goods of the value
closer co-operation between theand a clear appreciation of theattached to the staff of the Ban 9 9
Commonwealth Bank and the trad- implications, | ' publicly declare ¢ h Wal met and every human burden
Ing bankS, WhICh was Ilkely to con- as a respons|b|e Austra“an Citizel(lj, New SOUt Wales. C0mp|ete|y dlSCharged It paliq
tinue for all time. . thﬁ\_thanyb Federal Go_vernrlne In a characteristic foreword‘Lhuemarﬁaéngr‘és;szgﬁte\xglss b

. whic "borrows"  privately- Professor Copland explained ——as
ch'ife"f'?ne;‘rfaeg o diomcconnan, manufactured money for publi"in view of the severe depreSSio(k)geb;;ingepazritc?gut?e“iplg ir?]rprggglr(l
: urposes is allowing its office ti i i is | -
purp g through  which Australia 'Slmposed on the community as

PRIVATE BANKS AND
COMMONWEALTH BANK.

_Evidence before Banking Commis-
sion of Percy Gordon, general

"MITIGATING” PROSPERITY.

"It would have been virtually im-
possible for the banks to he
materially mitigated the boc
effects of the high incomes
woolgrowers and ~others, whc
because of théigh prices rulin
in London, werethe first recipient

h PrOfessor'dMi”ﬁ: oS a? i;{ be utilised by the Money Mono h
owever wide the powers of the y passing at the present time :
Gommonuealth Bank seem, i prac-poly for the perpetraiion ar contributors were asked to detibia®0hry because the. commun
y are ery ng * perpetuation of a swindle again yitn developments up to the de: Y e
McConnan: That is my opinion. p p ity has been kept in ignoranc

il (iasWhn%?tﬁgsstga;fdr}n%mgfmr#g%pressm”' rather than to explaiof the true facts about money-{ of _the “increased income " the
by the Government that  is tf1ts causes and effects.” The paa mere accounting symbol. /Sgﬁtéghg received dimg this
der the obligation to get somt«rouble at all. It is the me'[hOw-I thavet.emp?aSIS?t% IS H]Olreh the NATIONAL DEBT —L. J. McConnan, chief manag
money to get some goods to liveadopted by the Government eresting, for afhoug ave EVERLASTING of National Bank, in evidence be}
educa“on nOWadayS demandobta|n the money to spend persona”y SOUght by Corresppr- . . fore Royal Commission.
getting enough of the superficiapusinessmen  knew their bu:de€nce to get some informatio _ Miss Hoy proceeds !

stamp of knowledge of wide i {from him as to the actual caussSay that the money, whichthey represent. In this the
varieties  (called  "certificates." thia tng(‘)'rﬁ’(“)\‘,’v‘f,'gnbﬁo',ﬂs'Stg‘rﬂ,;{‘eof the "crisis" and the "emer-c&NNot be obtained fromGovernment assists us by de-
"diplomas," etc.) to confer SOMemints should ~ cease and tigency,” he has resolutely fougtt@xation, is obtained Dby claring that silver coins are legal
precedence over other fellows tihe  Commonwealth  Governme completely shy of it, and referreth € floating of loans,” but she istender up to £2 and bronze
get a 'job" to get some moneyshould itself issue all money reme to a host of books by him completely silent as to whaocoins up to 1/-. That is to say,
whether the natural bent of thqired for national purposes Sself and others with similarlyfloats the money to make thino one in the country may re-
lad is that way or not, thus mak " radit to the nation instead (clouded vision. loans. "If in any year," shefyse to accept these coins in pay-
ing life merely a struggle for : : - continues, "the Government hament of any debt up to the
- as a debt to the private bankitr Space does not permit refer dit bal I babl A . .

money—something about whict oo™ \When this is done v h of th ibution2 credit balance, it will probablyamount mentioned.” The jargon
he is never taught. The tems%\/all b6 Using for public DUroes EHee to each of the contributionspyt aside some of the money tabout good shillings and bad
"Education System" is a mis-p1 &, B° US! g WhiF():h i pfre% ch,t we ask you to think overreduce the National Debt, folshillings is delightful, particu-
nomer. It would be more ap-q gbt nd f¥' £ Interest rthIS statement from Professothough the repayment of thejarly when the book may be
propriate to use the term "Schoo % , @ eeblp fe-ﬁts’ alHytten: "A young country mustdebt need cause no worry, isearched from cover to cover
teaching System.” Mr. Darling®’ end da i pL.'” 'g aC|f| Y !Sof necessity get into debt. Thimust be kept within limits be-without finding any reference to
evidently realises this and seegrobvt' ed | W'b ?( as mee Odevelopment may be hasty ancause of the burden of payinicredit-money. which accounts
the need for re-organisation, bt e afs dnet;/¥ "_’ll_rr‘] IE)r(teﬁmtses ‘go too far, but it has to be undeithe interest each year." Irfor more than 90 per cent, of our
when he says that re-organis: reefcil e 'T(h mn | t'al gvetaken and debt must result.other words, this means that thpysiness activities. It omits al-
tion to secure true educatioiCareiuyly. € palatial bannot anywhere in the book doe:National Debt is so manipulated _

would cost money, he says somPremises you sSo . great,. o, niain why. No attempt isthat those who create the finan.(Continued on page 6, column 1)
thing that is not correct, foradmire cost the banks nothmcmade to show why it is that

mone mere| does the "Costin We repeat again_ that WH‘ S ol gt el st N B e i . el A Bl ki b o el
or aC(}:/ountingy of the re-organisgQovemment spending  of |04\6Vh-|edn e -3” work tog?ther daan
tion and the benefits secured fcmoney  was  reduced  frPulld a bridge we create a oe AFTER SMOKING

humanity. Actually the sub-£60,000,000 in 1928 to nil but when we build a marble
stance 03% educatio?/\, "learning, 1932, bankruptcies more  th house for a banking institution
is the property of no person, ndoubled, suicides increasthe bank creates an asset.
class, and no section. It is :alarmingly, unemployment reac” \r  George Anderson, M.A. P
natural power to which we areed terrifying  proportions, ar; | ‘i "‘M.Com.. wrote: "It is e

all, every one of us, allowed tcmarriages = declined  seriousy o fiat part of Australia's eco-
hold with firmer and lesser gripbut immediately the spending nomic diff?culties can be traced
during our passage through lifeloan money was resumed, bart th ft th of the Great
We die; but knowledge is everruptcies became fewer, suicic. O .eba erma | or the hrea
lasting. less dnumelrous, more é)eﬁple \é\:g;’t pg:t IitSI|SOCaa|S(i)nt(r)L:iZil’tl a'I:[hg

cured employment, and the m: | ) .

GPEFIQ\I(EEI'EMS_SIIOGI\'\IIELRQII\EIEE OF riage rate began to return export prices of her primary pro-
There is no desire on our part hormal. — This, however, was bducts have fallen to an alarm-

to castigate any of the masters ofan easing of the financial tensicing level, and her large oversea
e 2 < not the abolition of the financi¢borrowings have ceased!" Evi-

grip.  Interest, Depreciation, aidently the word "local” has taken
Profit can come from two sourc/On a new meaning. Reams of
only—either from the montpaper have been used in discus
circulated by governments fisions about the happenings an
things, which are not for sale, possibilities, but never a word
from the failure of other enterpriseas to why our producers got les:
If governments spend less there vand less money (figures on
be less purchasing power paper) for more and more goods
circulation and more bankruptcies and yet the author was a Master
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i R i London—ne crtcived mass AN IMPRESSION OF THE ROYAL
i - migration because ‘“frequently COMMlSSlON ON BANKlNG

migrants were all homesick
together." He therefore expressed

CIGARETTE PAPER _ himself in favour of juvenile By W.P.B.
GUMRICE migration, presumably arguing A warm afternoon. A long up- "Now, little man, do you know
Sorke i : that if youngsters get homesick, stairs room on the sunny side ofwhat happens to boys who tell
MADE IN AUSTRALIA - and if they are widely enough the old Shell Building. Through |ies?" You are wondering
scattered, the ill effects will not the blinds enough sunshine fil- whether Mr. McConnan holds the
be noticeable. ters to give an atmosphere ofsame views on hell as Judge Fos-
pleasant drowsiness. ter. But no. The president just

The case for child migration is At the Cfengre of a table acrossqmiles. You cannot see Mr. Mc-
also being pushed in other quar-0n€ end of the room sits Mr. JUS-conyan's face, but the back of

ters, but with a more realistic};gﬁreN?rf"%rléc?( lg?géidceﬂag?r?hueshis head seems to be smiling. All
candour. Thus the Victorian momentous inE}uiry. on his left the other members of the Com-

. . secretary of the Big Brotherjs the mute counsel assisting theMission smile—except Mr. Pitt.
there is anything left), the few \oyement says that at least 20commissioners, Mr. Reynolds. Confidence thus established,
thousands involved in sending boys a month could be placed orNext to him again is the rubi- _the pre5|dent proceeds to exam-

THE NEW THMES Ministers abroad seem trifling. fayms. The secretary of thecund face and scrubby blackine the witness.

. . __But, since we pay the bills, we ggys' Employment Movement ig moustache of Mr. E. V. Nixon. You await a barrage of ques-
Published every Friday by New Timesy, oy o entitled to ask a question e, . On the president's right are twotions dealing with banking prin-
Pty. Ltd., Elizabeth House, Elizabeth "/ still more plainspoken, ‘and ot the qumerous officials whose ciples and general policy. You
and Little Collins Sts., Melbourne, C.1. : states that his body would fav-ta|ly always outweighs the ac-can think of dozens of queries
Postal Address: Box 1226, G.P.O pr. Page is going hat in hand 0ur the migration of English tual commissioners in inquiries you yourself would like to put to

Melbourne. allegedly to seek sugar conces-lads "if they went only to farm of this nature, Mr. McConnan. Again you are
Telephone: M 5384, sions against the beet growers ofWork." Australian boys, he Down the sides of the room aregjsappointed. The president is

. . Wk long tables. At the top end o ; ; ;
added, "object to farm work be- | merely making an inquiry about
England. With nothing new to one the big bulk of Mr. J. P. Ab- "gold points.” The guestion

add to his case, are his effortscause of the limited prospect ofyq; “jooking strangely out of its : -
vol. 2. NO. 8. iely to be any more successful advancement, the isolation, andelement hgere, pgee¥s throughSeems %l_ute a staid one. You can
FRIDAY, FEBRUARY 21,1936. than were those last year of thethe possibility of long hours.” thick glasses across the room tc>¢€ ”Ot“'”gth umoro_L(st tm It. BfUt
Prime Minister, of Mr. Menzies, ON similar grounds it is being where the equally big bulk of 8PPATEREY FA€ PIEBICERE Can, 07

h ) ; ; in he smiles broadly as he
. " sugoested that we might permitProfessor R. C. Mills, looking 292@IN _ .
of Sir Henry Gullett, and of their SUgg ght p thoroughly in its element, peersasks it. You find yourself in a

numerous offsiders, to say noth- English girls to come out to Aus- = "o Ty = F 0t its glasse:perplexity—are the humours of
All Aboard For ing of the constant efforts of Mr. tralia for domestic drudgery.  gg'n Yhe end of the opgosite banking too deep for you to un-
London Bruce, of our Agents-General, whata commentary this is on table. derstand, or is the president

Below Mr. Abbot is Mr. H. A. merely amused at your bewilder-

) Peo p; h ; f - ) A
D) ) itt, Victorian Director of Fi- ment? You give it up. More
The departure of more Austra—AUS”a“a House: ple that still call themselves nance, a short, stocky figure with questions are put from the chair.

lian politicians for London is The alleged reason for the de-Christian! In a land whose chiefa parchment face in its charac-professor Mills joins in with
causing considerable heartburiparture of Mr. Menzies to London Problem is the disposal of itsteristic attitude of being stuck quite an animated smile—for a
ing in the daily press, though iis to give us the benefit of his @bounding production it is al-far out from the body. Mr. Pitt professor. Everyone is in high
is hard to know why. Wesupervision over certain proceed-leged that we cannot allow fami-is balanced on the other side bygood humour. It is just like the
| y. sup , pr .t £ famili (Mr. J. B. Chifley, whose constant 3¢\ ssnhere in those sna

haven't heard any very strenuolings before the Privy Council. Is it li€s or groups of families to seekgpiging in his chair gives the im- 2t tp £ the Govrts pgy
protests from anyone at the pronecessary to have such proceedNappy homes; the best we carpression of restlessness at th‘lishgé ?n tr:gn;:venein ogresrspu ’
pect of losing R. G. Menziesings at all? Have we not the 40 is to tear boys and girls fromentire proceedings. , Ao el seeaa g RAREIS. .
again for some months. On thconstitutional power to abolish their guardians and their friends, Still more officials rustling > y

h 7 wh P 5 pigpermitting them to come lonely papers. A bunch of pressmenPerately trivial, so utterly con-
contrary, there are many who gthese appeals altogether? Did ne murmuring asides below the salt, fined to the technique of bankers'
so far as to suggest that thnot our sister Dominion, the amongst us on condition that g '

- . - ' h tisfied to remain wood At the bottom end of the room
cause of internal harmony migtirish Free State, do so recently?they are sa f benches f h

, : are a few benches for the greaf

be cheaply served by paying hAnd has not General Smuts and water joeys and washers 0pypiic of Australia, the said pub-
salary and expenses and keepi(who is above any suspicion of dishes, "with limited prospects jic consisting at the present momeny A man aged 66 had bee
him permanently out of the coundisloyalty” which might attach Of advancement.” To add to theof two monetary reformers, two un- E"“Ck O”h the sustenance lis
try. to Mr. de Valera) just an- idiocy, statesman Forgan Smith0rthodox journalists (including | Decausehe could not stanc

an i i to th kd ded of
nounced that South Africa is the noble Socialist who cannotMe)  whispering - unorthodox | B 19 T 01, neoT%r:ovee hie

: SR see that giving the people in_pler';lsantrles, and a stout lady fol- ane b roducing a birth
about to do likewise? We have lowing the proceedings with the| 298 DY P 9

the highest possible respect bothgref’lsf‘tj incor?est WOUldk be of angifficylty inevitable when a wit- g‘;rttgii;atgr'] gled V;Zse”g‘;]bs'ignto
for the outstanding ability and Penefit, wants to make a com-ness has his back to you and -
fellov_v-r(lzourfltryl_m]((-:-nh arl‘:"j bbreatl’(;for the unassailable integrity of Pact with Britain that even this speaks in a low voice. . ataaltlerpggf 2 Ballarat Trades
![?1% S:)gccsagio;e I?orsaoulittleerrr?grethe Law Lords of Britain, but we measure of migration must be _tHaIf waytugl the roolm l?j ttfp]e '
limelight bv stressing his indi-fail to see why it is necessary orconditional on our handing overm'engustfﬁshaas tﬁé ngpear(éear vie?/v
viduagll imp)(;rtance togus wheradvisable to call upon them for more of our real wealth in the /" noia i G "Wells's Mr. Practices, so carefully avoiding
ever he may be. And thedecisions on local points of law — form of exports without our re- pigjjy to make his famous re- anything that may border on a
Menzies press agents in Me the more so as such distant ancceiving real wealth in exchange. narks about too much arriere Probe into the principles and pur-
p 9 ) ; | | : pensee. poses which should guide bank-
bourne have dutifully written®*PEeNnsive appeals are always in

. ! ! ; ; Mr. L. J. McConnan, chief ing policy.
E,Ondderous Lﬁ?d{ng articles to gwpaovoorurlfofweth?nar}llcrauzgslgztaitnhset manager of the National Bank, The by-play wearies you. It
im due publicity. :

f : : is giving evidence. To be strictly has long since wearied the two
. _ _itself the words of the Melbourne One House IN SiX accurate, Mr. McConnan's sec-monetary reformers. You decide
Preaching his own panegyri"Herald": "Australia is no longer

: _ i retary is reading Mr. McCon- you cannot afford the months
amid the pleasing aromas of goca distant colony. It is a nation Condemned in NeW nan's evidence for Mr. McCon-%/hat will be necessary to wait for

and of the permanent officials of {he prains and hearts of a

Mr. Menzies himself, however
appears to think that a departu
over which large numbers of hi

food and Young Nationalism, Mramongst the nations.” And nan—chief managers of banksthe guestions you really want to
Menzies, Wlth_ that unconsciousurely a nation can interpret its YOrk r?]l.JSI not be e_xlpected to ddo %“Y‘hear. You start calculating the
humour, which often runSown constitution and administer . .tv\llrr]]g \?I% mnema as to read t €lMcost to the taxpayers of the
through statements he wishes its own laws. One out of every six houses ir° Yog c|§secey'our eyes while Mr. whole proceedings. You wonder
be taken Senous'y’ art'ess'y re- New York is unfit for hab|tat|0n, McConnan's "officer" goes will the report be ready by, say,

vealed that the big push in Cabi Besides, there are not a fewaccording to the Director of Housthroygh his reading lesson. & month before the next Federal
net for his departure came fronPeople in this country who re-ing in Public Works Administra- Eyery time he turns a page you€l€ctions. You give it up and
Dr. Page. The wily Doctor, whodret that Mr. Menzies, throughtion. One out of five has no bathare made aware of it by a gene-follow the example of the van-
has forgotten more about politi-Pressure of overseas duties, wiling facilities and three out of fourral rustling, as each member ofished monetary reformers.

cal maneuvering than Mr.have to defer still further the long-have no heat. the Commission, the Commis-f ITIhe ?Lout |§gy, Sti”htr)l'idngtLO
Menzies seems ever likely tcanticipated discussion in This gives a new slant upon nsion's assisting counsel, the of-follow the evidence, holds the
ficials, and the pressmen (or suchfort for the great Australian pub-

learn, may or may not have inParliament on the Petrol Com-most modern and up-to-date capof the' latter as are following the lic.
tended it, but one result of thismission’s £10,000 report. Thistal city in the world. Evidently, in proceedings) turn over the pages
move has been to distract atteris a subject on which our Attorneythe United States they are shoiof their copies.

n

tion from his own trip abroadfenelfag from | filf_Sf.t-Zand of hbricks, I'ste%I, coal, bu“ders’isrﬁetsIOan?erlgsitstgﬁitsee%restt?rrya;mh-e The Scrap-the-
and to centre it on that of theknowledge, is well qualified to architects, plumbers. NEs. . ( a stir i "
Attorney-General. answer pertinent questions. Either that, or they are short ofetreats thols ;hﬁtlhéo tg'&ghli?nfn?gfj Splndles Lo_an

In view of the enormous Sums paperto.ut of whicfh we Pn‘]derstam;jhiatelyr/]_bfehind, reaqy to r_usth tollgtﬁut our coats according to our

. . e cnhie managers assistanct
being extracted from us all in ﬁoﬁiéglgreprboﬁﬂrlj? 0 apaneswith hiel Sheav%.s o B et Is sense, but doesn't it arouse
taxation every moment of our . ] . ; the least provocation. your wrath
lives (and after our deaths, if |\/||grat|0n—0n —Social Credit. Then begin the questions. TheTo seethe banks perform this

Conditions gg?istjgre!anttel?/dtjuursntg (?\iizrgtll?ssshse:tns E:ruorlt?lhjtso(iﬁpcfllcrfth according totheir
onai

THE PRINTED WORD OPEN LETTER TO He has the courtly, old-world paper?

Pamphlets, Booklets, Leaftet To  counterbalance ~the ~ BUSINESSMEN Aaelaide. vou “feei® pe iy C:G:D- inSocial Credit,
Waergﬁmgsmogtoh“gss,p\nenal?ae softening of the head denoted bA first printing of the open anxious fo put Mr. McConnan READ

Newspapers, Magazines, orl his desire for a “flow of capital” letter to the businessmen ofat his ease. You breathe more "

Books from abroad and his inability toAustralia, reproduced in leaflet freely as it hardly seems fair SOCIAL
EXCELLENTLY AND see that Australia already haform from the New Times of that one lone banker—even a "
ECONOMICALLY everything really needed fordanuary 10, having been?:égf mc?ggsgerazrrlnoiﬂléj“g%vebt;) CREDIT

PROE;JCED enormous numbers of migrantsexhausted, a second edition hatsych an august and numerougd COFFICIAL ORGAN OF THE
THE ADVOCATE PRESS Premier Smith, of Queensland, hebeen run off the press and isbody. . SOCIAL CREDIT
309319 LONSDALE PLACE gone to the other extreme with hinow ready. The president looks at Mr.| SECRETARIAT 163a Strand ,
MELBOURNE heart. In a statement to thi Price: 1/- per hundred; posted McConnan - and . smiles| London (Chaiman Major C.H.
Phone 6831 (3 lines) London press last week—Mr. 1/2. ggfnog”rtggs'gg:y- ou feel e is Douglas)




THE NEW TIMES

monwealth have little chance

liquidating their liabilities. ound by S
their official capacity they can
RUN TO SUIT THE BANKS. nothing towards the financial sal- IN SIMPLE FORM
The Melbourne & Metropolitanvation of the bodies, which the) 2/-, Posted 2/3.
Board of Works, like many othe serve. In their private lives, how:ts Practical Applicationto Australia.
public departments, has given e ever, they are regarded as influential
cellent service. Endeavours tand competent citizens. Their AT LAST
place its affairs upon a businesslilobligation will be to force members THe Book YOU HAVE WAI TED
basis have been repeatedly frustiof the Commonwealth Parliament FR
ted. The beef-measles scare, to investigate and evolve a really NOW READY
an example, was instigated by thosound Australian financial system. ) ’
who had little concern for publiclt can be done; but it will never _ Written by H. V. Bondeson.
health. From the viewpoint oibe started if each one leaves it Published by, and Obtainable From
"sound finance" it was expedienhis neighbour to make the firs The Social Credit Movement of N.S.W.,
until recently, that the business (move. ) 250 Pitt St., Sydney, and Branches
public bodies should be conducte It is not my function at the preThose who have not previously
at a nominal loss. The consequesent time, nor is space available, studied Social Credit, and have been
2,054,881need to borrow furnished valuablitrace our financial catastrophtold that it is highly technical and ab-
faciliies to the banking system from its misdirected starting poinstruse, will immediately find that is
73 o Which operates in Australia. A valuable lead can be taken froinot so. Social Credit in Simple Form
4 Credits accruing from Australiarthe remarks of Mr. A. C. Dawd-E{%‘”fﬁ o nﬁean‘; Wﬁce'raeb fteha'u %bl‘;%t'xl‘;
public 'borrowings overseas werson, general manager of the Baigay pe obtaned-—as soon as the. people
utilised by the associated banks of New South Wales: . demand it—is set forth clearly, simply
remit the profits from foreign in- "Whether we agree or disagreand with irrefutable logic. No Book
vestments, which would otherwis with the policy of the Common More Fraught with Possibilities for the
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tdows throughout Australia are
bound by chartered restrlctlons.dln
0

WATER-LOO SOCIAL CREDIT

Drainage Funds in Liquidation
By M.M.N.

The Melbourne and Metropoli-in all waterworks throughout Aus-
tan Board of Wﬁcj;rlas ir? facing atralia.
crisis. Drainage funds have evapo-
rated. PO" WATERWORKS, SEWER-
M . AGE AND DRAINAGE-
No further drainage works SYDNEY
can be put in hand by the Board
of Works unless the drainage Revenue
rate is increased", said the chair-
man (Mr. D. Bell) today.
Mr. Bell said the drainage
fund was exhausted. —THgtar
(Melbourne), February 5.

Mr. Bell's statement was not un-
expected. Annual accounts (Of-
fictal Commonwealth Year Book
No. 27) have shown that a recast-
ing of the Board's finances cannot

£
....................... 2,806,744
Expenditure: —
Debt charges

Percentage of Debt
Charges on revenue

NEWCASTLE (N.S.W.)
WATER SUPPLY

be postponed indefinitely. REVENUE ... 20825 ave stagnated in Australia. Thwealthll?)ankk, we mHSt sede tha(t1 tGood of the Eleor?led of Australia has
itra: lack of demand for Australian secentral bank is well conducted tEver Been Published.
DRQIENLABSERANNED 1%%%!53%8 InteEr)((e%?ndltu?e.xcluding curites upon the London monefill national needs, and we musWell printed on a heavy matte paper,
’ sinkingfund) .... 146,821 market has destroyed this systefight to our utmost to maintain itsSocial Credit in Simple Form is cer-
£ """ of finance. Local governing au-absolute independence at all timest@in to be in very great demand.
REVENUE.........cveeeereenen. 80,655 Percentage of Interest thorities will not, henceforward,— (Address to Institute of Char No Royalties Paid.  All Profits to
ON IEVENUE .....eeveeeerene. 70.find themselves embarrassed ktered Accountants, Queensland. - Social Credit Movement.
Expenditure: — riches in the form of frequent of-Brisbane "Courier”, August 9
Debt  charges (including ~ WATER SUPPLY—MEL-  fers to negotiate overseas loans. 1933.) ager of Barclays Bank in
interest, interest on renewals and BOURNE. A new system of financing ui_ The Melbourne and Metropoalitar p3jastine  said:—
payments to sinking £ dertakings must be evolved. TBoard and its constituent councillors =, ’ : .
fUNAS) v, 58676 Revenue............... 73736task of devising ways and meshave an opportunity to render . "The place taken by British
Working expenses 17,284 N may lead to an investigation of tinvaluable service. The essential inSurance companies in the
ST 4,695 |, Expenditure: — methods by which public utilitiebeginning is to make a personal, credit structure of Palestine is
Working expenses...... 12131have heen imposed upon. Memkfirst-hand investigation of genuine’ & worthy one . . .. British
Percentage of working Debt charges............... 34iof the M. & M.B.W. and their fel- plans for financial reform. finance has permeated into

revenue 21.43 every branch of the economic

expenses on Percentage of workin ;
Percentage obebt g life of the country . . .. Three
Chargesgn revenue. 7274  henseS 1645 AMONG THE NEWS of the four leading banks in the

country are British. The
greater part of the banking
deposits of the country are
under their control . . .. Our
currency, as you know, is

"Experts", if called upon to ad-
vise the Melbourne and Metropoli-
tan Board of Works, will issue
stereotyped instructions to reduce
expenditure. Advice of like nature

Percentage of debt
charges on revenue 73.6

SEWERAGE—M ELBOUREI E

(Short paragraphs from our readers suitable for inser-
tion under this heading will be welcomeekEd., N.T.)

REVENUE..........ovveververeee 879,396 based on the English pound,

Expenditure: THE WEEK'S GEM! g%qcléeqﬁyresétérg{)i/eg%\ée Ttﬁlé(?g Whlcr;] completesI my |Ci|cture of
It has come to our notice thata - . : ) . Britis financial influence."
request, forwarded in the usualway Working expenses. ... 137421y ucconnan said he dic were bad slumps in 1920, 1925, National anthem of "British”

Debt charges 1929 and 1934.

to the proper authorities by the If precedertinanciers in Palestine: Home,

not want to claim too large ¢

head teacher of : 677,480 share of the credit for all the counts, it would appear tha gyeet Home

Melbourne eastern suburb: ) good things that were done t we are fairly safe for another ' YID
State school, for free book Percentage of working expensey tide over thosedays, but it was year or two, as slumps have g
for seven children whos: on revenue 15.63 | clear that Australia had indeec d atint Is of f * * *
parents are in very poor circum- Percentage of debt . been fortunate in thestrength of occurred at Intervals or rour

stances_the father is a counci its banking system. or five years."—Daily press re-"other Lenders.”

charges on revenue 77.0

WATER AND SEWERAGE
WORKS—BRISBANE

—Evidence before
Commission, Feb. 14.

Australia Felix!

employee earning slightly over3 Roye port, Feb. 17.

a week—has been turneddown.
More "Technical Diffi culties”, we
presume. —J.K.L.

"There are other lenders just
as important as the banks—big
financial institutions and pas-

The phenomenon should be
more than "interesting" to wool-

£ ) ) .
Net revenue from 'Troubles of a Social Credit growers. A little study would toral companies. We have no
has been temporarily effective in  rates............ccccceuuuee. 626,423 Premier." show them that the causes of agreeme?t W'”l‘ théem and trt‘ﬁy
the past. The Premiers' Plan was  gypenditure: — Under the above heading th"slumps" are far more easily con- gg‘?‘ksaﬁ ree lenders as the
an opiate. Necessity for a major Management " and WorkingMelbourne "Herald™ ran a four-trollable than sunspots. . )
financial operation, delayed for a ™ eypenses 137 97.column spread last Saturday de- . . — —W. A. Leitch, general mana-
""""" ' 2 1.voted to Alberta's Premier. Con- ger of Union Bank, to Royal

time, has become urgent. The most p

i i ; har
drastic retrenchment, impossible to ebt charges

628,1+

tents: The usual lying rubbist Commission, Feb. 19.

Position of Adelaide Wharf

contemplate, of dismissing the en- p f and cheap gibes—not that on For instance, Dalgety and Co.,
tire staff of the Drainage and %’ﬁae%tggeon °re\,edn‘i,bet 100.2would expect a Fink newspapeWorkers of which the chairman is also
Rivers department, would effect ~ The South Australian water-to display any other attitude to-  After directing attention to chairman of the Union Bank. Do

you need to make an agreement

hat he called the unsatisfacwith yourself?

saving of 21.43 per cent or a%works are controlled by the Publiwards a man who is anathema to
tory and dangerous position

proximately one-fifth, of normal\works department. It is difficult, the Jewish financiers.

expenditure. The main expendin that State, to separate del The "article”, however, had -B.O.

ture, fixed overhead debt chargecharges upon sewerage and draone bright spot. Its writer sug-
would remain as a nightmare tage utilities from the major gov-gested that the Social Credit vic
constituent councils of theernmental interest payments, bitory in Alberta's provincial elec-
M. & M.B.W. the following figures are enlightentions was due to the citizens' be

Debt charges absorB2.74(near- NQ: ing "too busily idle at their sum-

v three- t f the d t. mer resorts to bother to vote!”
%ent;??e?/gglzgm) of the depart- ADELAIDE WATERWORKS. =0 "Mr Eink's "special corre-
4145

NOW WHAT DID HE MEAN?
Evidence of W.A. Leitch, genere
manager of Union Bank: —
The Chairman: As "honesty is
the best policy," your bank would

study the = welfare of the
communltY?
Leitch: 1 never look upon hon-

esty as a policy.

(For further instances, see
"New Times" of January 24,
page 1. —Ed. "N.T.")

Insurance_ and
Security

Mr. Bell's threat of an increased Revenue : . 9\7\,%?2(1525;35 erlltteac{iltri%ntshalggl'[;[er;eirE
drainage rate, if carried into effect Expenses (engineering an A% o 0o Alperta's citizens
—and there is no present alterna- collections) 91,649 year,

tive—will be greeted by a public gave a similar verdict?

Ioutglry. The M.d& M.BI.W. vp]/ill be Peerg:(epnrteangsees of WST;{%] * * _
ou criticised. Local authorities ich i i
haveyoften been made sca oate frevenue.......................... 22. 7Dangerous Fish in Australia

"Why not make fishing a
really sporting game, and en
these futile i

193,574
37099 What we would |

e
for circumstances over whicﬁ they ADELAIDE SEWERAGE.
have no control. Debt charges are £
the main drainage from revenue Revenue........................

Working expenses

Percentage of working
expenses upon
revenue 19.06
The working expenses in these
cases account for less than one
r Qquarter of the revenue, and we
delivery of your new suit, you are en- may safely assume tha,t the remain-
tited to have it ing three-quarters, having been ab-
Dry Cleaned, Pressed and Repaired Ab- sorbed into general revenue, is al-
solutely Free of Charge Every Eight  |ocated directly or indirectly to in-
Weeks fo_r 12 Months. __terest payments.
The cut of Saville Clothes embodies ~Tha \vater supply and sewerag Easily done. Introduce Zane

the Traditions, Style and Finish of .
London. systems of Western Australia arGrey to one or two of our Aus-

A Suit That Keeps
New for a Year

Unique Service at No Extra Cost.
This is what it means to you. Afte

vention of Cruelty to Animals
ought to be quieted."—New
York "Evening Post," Feb. 11.

The Fit We Guarantee under the management of Goveritralian land sharks. he qualified 'system? with
Hand-Made Suits and Costumes from ment departments and as is also the -J.AB. mon et?rya he might have
£B/B/-. case in Tasmania, the accounts éwool Slump Every Four or 9'V€n alead.
SAVILLE not published in sufficient detail tcFjve Years --K.C.D.

Leonard House, permit of similar examination.

44 ELIZABETH STREET.

Take Liftin Arcade to ?) Floor. waterworks throughout the Com-

ba

lie in a

such conditions

) Returning thanks for his election ; “British Capital” In Palestine.
Upon the evidence before us we president of the Britsh Wooln the course of an addred
are forced to the conclusion that Federation, Mr. H. N. Pickles sai(repo
“It is interesting to note with what of 12'

It

inst.) the general man-

thegy
as well
mber O'ance companies make their living
the worlgyt of selling financial security to

Employers musa financially insecure public. The
a system, whic

ed in Melbourne “Herald”

In our last issue (page 1) we
gave some figures of profits made

on the Adelaide waterfront, onpy overseas insurance companies
which few, if any, watersidetrading in Australia.

workers were earning the
wage, Judge Beeby said that thgraph to hand irSocial Creditof
remedy did not
lincrease of pay. Some fornm
controversies’of amalgamation among
Id like to see isynjons was necessary,
a new technique in fishing,a reduction of the nu
where the fish could occasion applicants among whom
ally win. After all, in the thou- was shared.
sands of Zane Grey's encourrecognise that
ters with big fish, not one fishproduced
has ever caught Zane Grey. prevailed could not be allowed tc
such an exigency could be prccontinue. —Report of last week’

vided for, every objection by Arbitration Court proceedings in
the Royal Society for the Pre adelaide.

Sir We add the following para-
N January 10:

"The phenomenal success of in-
‘surance is a sinister symptom
iwhen it is remembered that insur-

ICmore insecure the public, the bet-
Ater the prospects for insurance.
"Out of thirty-one Insurance
Companies reported in thiéinan-
cial Times, fifteen had record
years in 1935, most having had

Wise words, these latter, fromprevious records in 1934. Only
a Judge. But they would beone company made a smaller net
wiser were he to indicate wha profit than the year before."
is to become of the men who ar
to constitute the reduction. Ha

NOW WE KNOW.

“It is probably fairly well agreed
that the world depression wa
the natural aftermath of the pos
war period of economic activity
in almost every country.”

--L. J. McConnan clef manage
of National Bank, in eviden
before the Royal Commission.
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ROUTINE SCHOOL TEACH- all these insurance advocates are

ING OR EDUCATION? seeking to insure? Is it the sea-
sons? Is it the growing of food

(Continued from page 3.) in future years? Is it the avail-

together the proper view that itability of medical knowledge
is not the substance of the coinand medical practitioners in the
that matters, but the authorisa-future? Or is it merely to save
tion of the figure imprinted on Up a few money tickets in case
it. This authorisation is just asall our printing machinery
effective whether it be on gold,should fail? Insurance as we

A CHRISTIAN'S RESOLUTIONS
FOR 1936

By the Very Reverend HEWLETT JOHNSON, B.Sc.,D.D.,
DEAN OF CANTERBURY, in the LondorDaily Mirror of
December 31. 1935.

The first words on Christian Yesterday, real scarcity reigned

your guarantee for same, to:—

The Campaign Director.
or
The Hon. Treasurer, "The

Abolition of Poverty Campaign,”
Room 14, Second Floor, 142
Adelaide
have pleasure
subscription from "S."

Street, Brishane We
in acknowledging

silver, bronze, or bits of paperlhave itis the setting aside of

And how pleased the youngstersmoney symbols we should be us e PRI
must feelpwhen told yhowg the ing today for the goods available Prayer. And when we say "Thrhis belt and share his "bit." To-

" eai v today with the idea of having Kingdom come on earth as it isday plenty reigns. And a Chris-
celgrviﬁgnrtnhzrt]tsilsgrswct;ingsaremledzlthemyf0r use at some future timeg!'” heaven," we utter the most artian's duty is to secure its distribu-
tender for £2 and bronze for 1).1Fancy brilliant medicos falling Propriate Christian resolve fortion and hinder its destruction.
The simple-minded youngstersfor that sort of thing. 19%6' iob is t K for God's G Méen and [jnachlnez standd |ﬂ|e..
would never think, of course, SIGNS OF SENSE Our job Is to work for God's Goods are destroyed, and their
that this keeps the function of _ Kingdom. . production is restricted. Coffee
the coinage (legal money) Fortunately there are signs of That means war against povertyand oranges are flung in the sea
limited, and extends the func-dawning sense in some quartersinsecurity and the soul-destroyingand pigs and cows burned. This

lips in 1936 will be the Lord's Then a Christian had to tighten

FROTTIFOR
BEDLAM!

("Frotti," whose contribu-
tions in Social Credit have
been reprinted in these pages
before, announces his candi-
dature for a vacant seat in
North-east Bedlam, and asks

tion of the cheque—that other
sort of bank-created money,
which, though not legal tender,

nevertheless represents the ahbhOne€ o

News has come to hand that St
Patrick's College at Ottawa has

included the money business as
f the regular courses in eco- 0f course; but that, at least, andcreased in any required quantity,

solute bulk of our money in use!

TEN WEST AUSTRALIAN

indigent idleness, which we calldestruction need not be.
Commonsense

unemployment.

your vote and influence.)

theLOVERLY ELECTORS AND

It means much more than that,goods are there, and can be in'ELECTRIXES:

that first.

Frotti (that is Me) asks your

while common morality says the ypnortings for his candidateships

Let us get some principles clear,need is also there and must be; i
o Y S0 USRS
say some plain things. , Quite obviously, in the very nating member through a surfeet of
Christ, who started the King- ture of things, those goods can Epajtries (Over-production). | am
dom, had much to teach, but if produced, and means can be fourstanding as  Labour-Conservative
people W"ere. hungry He bega"n byto distribute them W|th0ut a far'Candidate for North-East Bedlam
saying, "Give them to eat"; if thing added to taxes, or a cent plogn  a truthfully  constructive
sick, "Arise, take up thy bed andon prices, and without the raidingprogramme. My sponsors include Sir
WaAkrid He bids us do the same. ©f the pocket of one to fill thejosser Stump and Sir Willy
He is especially severe on rePCCket of the other. Beverage, both barrenits with real
ligious folk who neglect these It's Up to us to make the ex-titles (and no mistake). Sir Jos-
perts do it. We need not argue oiser says downright that the Fact

things; on priest and leviteH! . ; ;
whogintent oﬁ "religious” duties dictate methods; that is not our of Plenty is not in fact a Fact, but

BIRTH CONTROL OR MEMBERS PLEDGED TO
ABOLISH POVERTY.

?
CREDIT CONTROL? We are informed Dby the

Unfortunately, this ignorance| Secrdary of the Abolition of
about money is not confined to PovertP/ Campaign in Perth thal
our educational authorities and the following members of the ney
University lecturers. We see West Audralian Parliament are

! : pledged to the abolition ol
the same thing in other profesy noverty: —Nationalists: Norbert
sions, even in the highest medi

. eenan, K.C.; C. F. J. North
cal assemblies. A country doctory Ross McDonald, Mrs. Car-dell-
has sent me a copy of the Oliver, H. V. Sheamn. Count

WR oo : " Party: T. G. Boyle, D.
British Medical Journal" of Ferg){Json, boY Sdward

November 23 last, giving the req |ndependent: C. I. Doust, T. J _ : (
port of a debate at the| Hughes. and observances, pass the woundProvince. It is our duty to de- only Because there is Too Much.

Hunterian Society in London on : ) — man by "on the other side." Hemandresults. Sir Willy ("Bill" to Me) states
the subject of "Birth Control in nomics. That is a healthy sign commends the religious "outsider If every British voter spoke as frank that we must not Simplify
Modern Life." The Hunterian of the times, and we predict thatthe Samaritan. who does thdollows to his Member of Parlia- 100 Carefully, or the problem is in
Society takes its name from thepressure of enlightened public needed job. ment the thing would soon be Danger of being Solved. Such
famous John Hunter, who in-opinion will force a similar de-  He pities the unemployed, thedone:— Opl'_”'?ns mlustkcarry ngt,”hl{lkk
fected himself with disease andvelopment in other colleges andj, r he har " In the" i " L€t us look arouna us. Take
sacrificed his life to medicine in universities throughout the Pasreactgjlee,otf etheavaiiseeydard ,},ee,,l wantpove(;ty abﬁ!lshhed. Shipping. In what a bad way is
the cause of humanity. Not oneBritish Empire. A proper under- causes the unemployed labourers | want goods _ which are now she? It has been found not enough to
of the speakers in the debate saistanding of money, and a deter-who had done only one hour's destroye"d or restricted to be dis-  subsidy shipbuilders for building
anything about Credit Control, mination to make it the people'swork because no one had em.tributed. one ton and scrapping two. We must
the exercise of which as at pre-servant instead of their master,ployed them, to be paifirst, andpaid "l want a national dividend, to scrap three or four—make it a
sent organised is mostly respon will give us true education and as fully as the rest. be distributed, irrespective of work dozen, dear old chappies, I implore
sible for the practice of Birth transform the world from a place No begrudged dole and noto every man or woman willing tcy9U, by returning me to the House
Control. Here was a body ofof misery for millions of human stinted dole. They had sweateddo theif share of the world's neces0f Lords. Has not your great
learned men (including an Angli-heings to a place reflectingmore in mind if the others had sary work when it is offered toMaritime Pote, W. Henley-Marlow,
can Bishop) discussing the wis-general happiness with universasweated more in body. A living them.” sung, in access of patriotic
dom or propriety of the use Ofpeace and goodwill. We would wage for every man is the prin- Just as you and | need not be/ S2DE% . Break!
contraceptives—i.e., the necessitingt haye the absurd spectacle ociple of the Kingdom of God, experts, so neither need our M.P. eStIateyS \Ps g0 on— break:
or the wish for such by women aysiralian ~ Cabinet  Ministers work or no work, providing they be an expert. Nor need the Go- ,Dreak! Break™

—without first giving women frequently going to London to werewilling to do their share ... vernment be experts. Railway Now, the ideas, which marks me
full economic security with try to persuade starving people If machines oust men, men haveshareholders are not experts out as easily distinguished from all
ample access to goods for themto eat Australian foodstuffs whena claim to maintenance out of theneither are railway directors. Theyothermodern thinking-blokes is that

selves and their children. After : o i we ought to apply those doctrines
they have insufficient money toincreased product of the machine.engage experts and demand re
that had been done the Womersecyure them. Sir John Orry as. These are the principles. sults. to the Unemployed. So far no one

could well be left to decide for L ; ; : else has had the courageous notion of
themselves whether they waniSeMs that 4% million persons in E\IOVBV -tthe pl?m speakmg.ooo 0o Comustwe standing up to asseverate candidly
children or not. The fear of £ngland have ronly 4/- each M Frtéin €ORE SAMe &5t - that this must be done. There are
economic stress is the compellincweekly to spend on food, and O”Ere S'lt _une}][np (I)Iye 1 Ietsz nu'rITI]- To Invite you, and thousands 0ftgg many people by far —too

reason, which turns the people'zthe very same date that this Wafineci}se'aéels officially calculated, wi _others !lke yqu, to join with me much food and necessaries’ too
minds towards birth control andreported _W_e were told by the Six mliIIions suffer novert in making this grand demand—many ships and machinery’ far too
the destruction and eviction of Prime Minister that "the forth- Milli ph A d b
the yet unborn. Like the school-COMing visit of Mr. Menzies and . ! |qtns more are harassed Dby
masters, these medicos werr. Page will be of value not MSeCury.

concentrating on an effect in-0nly to the meat industry, butbrgg‘df?ne nenpvaojlc;; i||sevfi5nil tgter;S’ for 1936, and I do it in the name 'We ought, | say it without fears
stead of on the cause. Credito all the exporting trades.” And J ' y

control is more important thanYet these public men presumabl\smcides and war. L e s O rrem-or fevers, to scrap three Unem-

_ . ployed, insecure, or poverty-ployed for every Unemployed
birth control, for under the exist-because of the serious lack °'ce:|utsr?:rf]gcst If?cs)r% ttﬂg:: \J,aeg’s‘cgrnstricken Britons. Baby born! On that, Sirs, | stand

ing arrangements mere symbol:true education, never say a WOl fter a pathetic pretence for pats.
have a greater place than life it-about the money aspect of thep, 5o Eommit supicide_ Babies - At the present moments H.M.
self. situation! ; ; The Ab0||t|0n Of the King gives Bounty to all par-
And now we are told that a pine for lack of milk. Parents ents of Triples, Quadruples and
- stint themselves to save their chil i hd ! .
oreat megioal guihory s con | 1 you itk the NEw TIME | dren."Four” hundred nouseng POVEILY CaMPaIGN oeiaioons, This not nant witn
- 19 > families live in disgracefully, bad ) LM -
about National Insurance and 4 way of doing so ido make i | |5 saq. g Y In QueenS|and peoples should be fined heavily;
Health Scheme. What is it that| known to your friends. Add to this the dread of losing URGENT APPEAL and it should be by Law estab-
L ) | The plan of campaign and the
alike. Taxes increase. Rich anddetails for the launching of it are

job and livelihood. It touches all lished that every Unemployed Man
poor grow poorer together. Noneheing carefully assembled into one

who has a Baby must go out and
shgothtwo other_Unemp(onyed Me”n

can say his position is secure.great concrete driving force. and then Commit Suicide Himself.
Automatic looms; automatic cafes,g The Campaign Dirgctor is work- 1his entitles his Wife-Widow to a
sweetshops, and newspaper stallsing day and night marshalling his Subsidy of Five Pour|1ds per Baby.
mechanical music and calculatingforces for the greatest offensive El€ctorial Fellows! Here is the
machines, mean labour displacecfor social reform ever attempted Solutions you are researching for
and jobs lost. in this State. so long. (See Financial Supple-
A ‘leading daily this month in-  Assistance is forthcoming from Ment for simple explications of
forms me that a Russian woman,most unexpected quarters anchOW money could be raised for

. . : : Bounty-gifts by simple issues of
being put in charge of 210 looms,progress, so far, is decidedly en Fundin :

: . j ; : ; ; g Loans negotiated by Bank

succeeded in producing 3000 yardscouraging. One thing is lacking England.) This is the Fresh

of faultless cloth in seven hours. only—money.

you may write to me about it if many people doing nothing. Not
you feel keenly, my name isplenty But Too Much. That is
. ssufficient address—is my resolvemy slogans, Friends.

TO OUR READERS—

You may obtain your copy of "THE NEW TIMES" from
any authorised newsagent. Should your agent notehaupplies,
please ask him to communicate direct with New TimBsy.
Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘Phone M&RQ.

If you wish to have your copy posted direct fromigt
office, please complete the form below and maildagcompanied
by remittance payable to New Times Pty. Ltd.

SUBSCRIPTIONFORM.
To New Times Pty. Ltd.,
Box 1226, G.P.O., Melbourne. C.1.

Please forward me "The New Times fof..ccooiiiiiiiiiiiiinnnnnn, . X ! ) ; .« Deal, the Raw Deal of your

o - Place beside this picture .OCThe -mEtQOd Odf Iautnchlmg tht'hsdreamings! Have More Babies.
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union or a wages board, merely for
clothes, food and shelter—for the
present we leave out the emotional
appeal—what can we call it but a
name we have been taught to
abhor? To know the truth that

FEBRUARY 21, 1936.

WHY WOMEN SHOULD SUPPORT
THE DOUGLAS PROPOSALS

Page Seven.

WAR—HOW, WHEN, WHERE AND
WHY?

By LEONORA POLKINGHORNE.

. : . . ) c
The position of women in theically distant) we have vigorouslyp

economic sphere is entirely dif
ferent from that of man in even
country in the world except Rus:
sia, where it is exactly the same
A curious reason is given for this
in Humanity Uprootedpy Maurice
Hindus. He says that chivalry, a
we know it, was never known tc
the Russian people, so the con
plete emancipation of women carnr
with remarkable quickness and n
fuss at all. Reflect upon that, m
sisters, and ask yourselves wheth
you have not been presented wi
the gaudy wrapping while the
chocolate was withheld! It is
worthy of note that those co
tries that are most generous i
tributing to woman—not to
women, and herein lies all the
difference—qualities most angelic
and almost superhuman are mc
determined to see that she doe
not get a fair cut of the nationa
loaf.

As "Woman" (not forgetting
the capital letter) she is enthrone
and adored, but as "women" sh
is either just a handy thing to
have about the house or a gross
underpaid worker. That this is
a fact we find by referring to
those poems and songs mos
treasured in our national litera:

na

ture. A) popular song of the writ-I

er's girlhood was "Queen of the
Earth,” in which these beautiful
lines occur— "An angel in all but
name is she,

O’er earth her vigil keeping,

Her wings are spread o’er eac

opposed slavery, and we become
"het-up" when we hear of it in
Arabia or Abyssinia. No doubt,
we still shed tears over "Uncle
Tom's Cabin." But do we ever as
ourselves what slavery really is
Boiled down, is it not just econo:

humiliation of receiving; to be
subject to the constant questior

steward, although health, comfort
life itself depends on the service;

it is better to give than to re-
eive," but never to know the
appiness of giving, but only the

What did you do with that money
gave you?" for at best she is but

mic dependence? Was it becaushe renders—what should we ca

the owners sometimes ill-treatet

Not at all,

probably more St. Clairs thar

Legrees among those gentlemen order that we may not be inde
the Southern States of Americapendent enough to refuse mar
just as there are far more gooriage, and while we are not only
husbands than bad in Australiataught, but almost forced, to build
UNt is the underlying principle in and hope for marriage, we mus
both cases—that human freedorpretend that we have no suct
and human dignity demand econcthought.
independence for all—thalwomanly."

mic
brought
Negroes.

If | were writing this from the
man's point of view, | could point
out how adversely women's pitifu
dependence reacts on him, beati
him in the labour market by chear
ness and in marriage stranglin
him by its dead weight, to sa
nothing of the loss to his self
esteem in being regarded in th
main as a "good provider" or the
reverse. But this is for women
and | am asking them whethe
emancipation means getting a voi
in a world where not the politi-
cian, but the financier, rules us, c
whether it means being adequate
paid for services rendered. T
work incessantly without definite

hours or the protection of a trades
h

emancipation to the

cradle bed,

Where the hopes of earth are
sleeping."

We were further assured tha
"wide as the world is her king-
dom of power," and that as "Quee
of the earth she reigneth alone."
is a sad reflection that when
quoted these lines at a women
dinner recently they were greete|
with derisive laughter, becaus
every one of those women, as |
the case with most women in Aus
tralia, had gone down into thg
market-place to barter her timg
and talents with a heavy handicq
against her, merely because of h
Sex.

SPREAD WINGS—OVER
CRADLES ONLY.

Now, this spread-wings busines
—doesn't it draw tears from you
eyes? —has by no means a univg
sal application. For instance,
have never heard of women'
wings having been spread over
typewriter or a stethoscops
(though that last would have som
justification), or a mangle or 4
washtub. The most humourles
would laugh at that. Why? Isn'f
it because woman can only be 4
angel when she is economically d¢
pendent, and that as wife an
mother, when she has no moneg
at all, she is a complete candida
for angelhood?

It is true that some married
women have money of their own—
very few in Australia, | should
imagine—and that since the pas
ing of the Married Women's
Property Act they are suppose
to have full control of it; but we
are not dealing with exceptiony
now. More often than not, a
woman leaves a job that, howevg
inadequately remunerated, at lea|
gave her that which all self-re
specting persons desire—the rig
to spend one's money as on
pleases—to enter a state in whig
she is entirely dependent on ar
other human being for the mog
trifling necesstties. Even if she is no
grudged her participation in he
husband's earnings, it is not th
same thing as heswn money, as
any man would see at once if th
positions were reversed, fo
whether she is dealt with
generously or not depends on th
whim or the character of he
husband.

WHY WE OBJECT TO
SLAVERY

In our zeal for humanity,

especially when it is geograph-

THE "COMPETITIVE" BANKS

L. J. McConnan (chief manac
of the National Bank), in eviden
before the Banking Commission:

His bank would view with dis-
favour the formation of new banks
or of branches of foreign banks, il
Australia. About 13 years agothe
American Express Company, whicl
was a_banking concern, opened :
office in Sydney, but pressure we
brought to ‘bear, and the bank wa
closed within a few months.

The Chairman: By whom was this
pressure brought to bear?

McConnan: | do not know! The
fact was, however, that the positio
was made intolerable for the com-
pany, which withdrew.

*

* *

McConnan: | would be sorry to
see another bank start, for the simpl
reason that its chances for succe
would be negligible. There ar
difficulties, which it would not
overcome, and it might adversel
affect the banking system.

The Chairman: What actions
would the trading banks take to pre-

his if we were honest? But we

"UNWOMANLY."
We are kept at a low wage ir

, S, i . or words to that effect.
their slaves that the rising tide chave been taught to be dishonesiyhich we gather that ther
public opinion swept slavery away?
because there were

By H.W.L.

We are told, firstly, that "Waring that our young manhood is

That would be "un-

Many other things are unf
womanly—all the well paid jobs,
for instance. Lady doctors arg

DEFLATION "NOT
UNDESIRABLE."

He considered that steps shou
be taken to fund portion of the
existing issue of Treasury bills. . . .

The funding of Treasury bills
might cause a slight deflation o
limitation of credit. It might not
be undesirable to a limited extent.

—Evidence of Percy Gordo
general manager of Commerc
Bank, before Banking Commission

called "unsexed" because they leal

about the human body, but lad'Governor-General in extensio/Sirongd. especially aircraft, which

nurses, who also acquire tha
guilty knowledge, are "womanly,"
because they are sweated whi
doctors make money. If we drog
our hypocrisy and make it toc
plain that we seek a breadwinne
seeing that we are not allowed t
be full breadwinners ourselves
that is very unwomanly. Why not
face facts and admit that unde
modern conditions, and even mor
under earlier ones, women hav
had to chase husbands for th
same reason as primitive people
had to chase the deer—for food?

Many futile struggles have beel
made by women to alter this stat
of things. A woman M.P. in
West Australia tried to bring in a
Bill for Wages for Wives, with
the only result that she lost he
seat at the next election.

No, my sisters, there is only ont
way out of it, and Douglas has
found it. The National Dividend
for every citizen, regardless of
age or sex, will allow the house
wife to pass on the domestic task
if she has no talent or inclinatior
for them, and set her free to ex-
press herself or to earn, if she sc
desires, in a more congenial
sphere. If she still prefers the
house duties, she will have hawn
money to spend as she pleases
apart from the housekeeping al-
lowance. Are we out for self-re-
spect and independence? Then w
are all out for Douglas.

vent the entry of a new bank?

McConnan: They might have tc
seek Government assistance. V
could also refuse the bank clearin
facilities, which would be embarrass-
ing.

*

Discussing the competition be-

tween banks, McConnan said the

* *

there was a "genere
unders_tanding‘ among the
Associated Banks not tocompete

with one another on questions ©
rate, exchange, and other services.
* * *

Evidence of Percy Gordt
enkeral manager of the Commel
ank): —

If the customer of another banl
approached his bank for a loan, hi
bank would regard it as a violatior
of the "%entlemen's agreement” t

uote a lower rate of interest thai
the other bank had quoted.

Mr. J. B. Chifley: Do not these
"gentlemen's agreements" tend t
reduce competition?

Gordon: No.

You do not suggest that "gentle-
men's agreements” would do any-
thing but harm to competition in
ordinary business?

| am not able to express a
opinion on ordinary business.

If you regarded the other bank's
rate ‘as extravagant, would you nc
take the business?

Perhaps; the other bank, havin
more knowledge of the custome
and his security, might havegooc
reason to charge its own highe
rate.

The Importance of
the Cinema

The enormous influence of the
cinema was indicated in a paper en
titled, "A Statistical Survey of the
Cinema Industry in Great Britain in
1934," which was read before the
Royal Statistical Society of Eng-
land in December. The total num-
ber of paid admissions in 1934 to
cinemas in Great Britain was
957,000,000, or nearly 22 visits for
every man, woman and child. About
42 per cent, of these were at price
of 6¢l. or under, and the average
price was 10.3d, including tax.
Lancashire and Scotland each ha
one seat to every nine inhabitants
London one to every 14; the East-
ern Counties one to every 19.
* * *

The cinema industry, in fact, like
the newspaper industry, has now
become a very effective weapan,
the right hands,for animalising,
debasing and distracting the people
And, like the press, it is duly being
used for those purposes.

The Chairman: If his security
were first class, would you rejec
him merely because you knew son
other bank was charging him mor
than that?

Gordon: Knowing him to be €
customer of the other bank, | woulc
not quote him a lower rate.

Even though the rate of the othe
bank was extravagant and unfair
The other bank must decide what i
fair for its customer.

THE "NEW TIMES"
IS OBTAINABLE

AT ALL AUTHORISED
NEWSAGENTS

of his Goulburn speech, for pre
ference) tell us clearly how
when, where and why? If a doc
tor decides to gouge out your a|
pendix he tells you straight the
he is going to remove the
troublesome organ by surgic:
operation on Tuesday morning i
10 o'clock in the X hospital, st
as to postpone for a while th
moment of your demise. Now
if war is going to take place
some persons somewhere on t
earth must be arranging the d
lightful entertainment for us. It

clouds are looming in the East"being urged to learn its part, it
that there are "Ominous signs ilseems only reasonable that they
the West"; that "The North isshould be given a glimpse at the
fearing the worst"; that "The scenario.

South is hoping for the best";

If this cannot be produced we

hat in the Centre the balloon ityi|| have to be excused for our

likely to go up at any moment,qoubts as to the genuineness of
Fromthe show, and for looking for the

nic al e iS ireal reason for the hullabaloo in
distinct probability of war. But the following extract from the

will someone (his Excellency the "Argus" cables of 17th inst.:

"A particularly heavy week on
the Stock Exchange provided
further evidence of the buoyancy
of the markets, although price
movements are small, with the
exception of rail, steel, and arma-
ment shares. The general firm-
ness is gratifying, because it
shows that there is still plenty
of investors ready to take imme-
diate advantage of any reactions.
Armament shares are naturally

showed substantial rises on late
dealings on Friday, as a result of
the House of Commons debate.
Record steel figures for January
gave an added impetus to heavy
industries in investments,
Harland Wolff preference shares
touching the highest level in six
years. British rail dividends
confirmed the best expectations,
and substantial rises were re-
corded. All stocks affected by
copper made the best showing in
the mining market, because of a
heavy European demand for cop-
per for rearmament purposes."”

won't "just happen" (as, for in
stance, do depressions!), and,
this precious war (that's not
bad adjective, "precious”, whe
you come to think of it) is im-
minent, it seems reasonable

conclude that those person
would not be so unbusinesslik
as to make the announceme
without having first settled such
simple, but important prelimin-
aries as the method, the time, tf

venue and the reason. Well, se

BANK REFUSAL TO DIS-
CLOSE LONDON FUNDS

Asked by Mr. Justice Napiet
whether he would have an
objection to the publication of the
figures of his bank's funds ir
London in a%gregatlon with those o
the other banks, Percy Gordor
(general  manager ~ of the
Commercial Bank) said that sucl
publication "might lead to undesir-
able speculation in London ex-
change."

AUSTRALIAN

WOMEN ARE

GOOD COOKS SAY MANY
VISITORS FROM OVERSEAS

@l —and some are berter than
others, of course. You will find
that most of the best cooks give
credit for their success to the
ingredients they use, 1F you
could take o peep inta thousands §

¢ of kitchens whilit cokes were
being made or dinners being pre-
pared, you would Ffind PINK
PACKETS on the majority of

i tobles—tha sign of good cooks

In these PINK PACKETS is Aus-
: tralia’s choicest Maixe product

: —KREAM Brond CORNFLOUR.
Thot is the open secret of suc-
cess in making many soups,
stews, souces, cokes, puddings
and blonc-manges so delicious.

MAIZE PRODUCTS PTY. LTD.
Maribyraony Steot. Faoticray, Victaris

g

..

CORN

E,

FL

A

D
OUR

Maizie has arranged @
Book of 93 Tested
Recipes, covering a won-
derful variety of dishes
Send 2d. in stamps and
wo will glodly post it to
........ Listen te
the Lec Murray Players,
AW, Sunday, 730 pm.

PATON

In Tthe Pink Packet
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HOSPITAL
FINANCE

Page Eight.

SHOT AND SHELL

(With acknowledgments to

Social Credit.) | am afraid your Mr. Bruce
Danish Board of Agriculture is Still less cotton! American of- Brown has only wasted energy i
issui?%éngéréjctions for thde slaugtficials are completing plans to re_;?_rotesti(rll\lg to _}_he Colgnrgiss7i§me|_r| C
ter o , SOWS, to reduce nurduce acreage by thirty to forty pe Taxes (New Times, Feb. . He =: . - S
ber of pigs produced. Sunday cent, as ggair}/st tﬁemy-ﬁvé Picevidently does not realise that t&like unite to ab?Al\lsthhlzpl;gEtgnswar
ExpressDecember 1, 1935. thirty-five per cent, last year, in'head slaves" slavery as an insti- e :
* * * order to restrict yield still fur- tution is a good thing. While |

dren on £1/15/6 unemployment
pay, less 17/6 a week rentlsle
of Thanet GazetteNovember 15.
1935.

LETTERS TO THE EDITOR

PROTESTING AGAINST
TAXATION.

breadwinners and a good son,
their dependants now losing their
economic security— robbed from
them by the present economic By J. K. LONG
system. How long will it be A ]
before employers and employee The Queen Victoria Hospital
e?being "anxious now to pay off an
overdraft of £25,000, the interest
on which is £1250 a year, it is
making, over a period of three
months, a canvass of the city and
suburbs in an endeavour to raise

* * *

ther. Th fficial timat f quite realise that he is right in pro-
stc()acks atethg eI(':ldal ofetsr‘le saeaeso% tﬁStim&L and th?t taxatio? is merely ADVICE TO STRIKERS
.about eight million bales (or oneth€ measure of our enslavement to incipal."—
million |G?SS than last year)(, but jithe thieving financial swindle, | | am an interested reader cglfgl?smfgm ig;tthe principal.
is intended to eventually reducidon’t think that Mr. Chenowethyour paper, but | cannot under- ' "
this figure to about five million Will bé much concerned, as he héstand the advice given to thi We have grown used to such ap-
bales. —Sunday ChronicleDecem- & Cushy job in the extortion parworkers in the article, "To thepeals. We have, in fact, grown
ber 1. 1935 of the "Finance-Banking mechanStrikers of Australia” ("New rather tired of being continually ap-
B ism. If the Taxpayers' Associa Times," Feb. 14). pealed to for this or that hospital
_ tion want taxation lessened, mak The strikers of Australia areOr charitable institution. Almost
A new cloth, made from flax "At present, more than sixteerthe Government transfer the cosfighting a life and death strug-as tired as the people who wait
and cotton, has been made pcper cent, of the children enterinifor salaries, etc., of all taxinggle with the same financial gan'thew turn for admission to, or in
sible by the invention of a machinschool at five years old are impodies to the banking system—as your paper so fearlessly e:gqueues for treatment at the same
which will do a fortnight's work paired by physical defects nonpart of which they really are, ancposes; yet we have the worke Overcrowded —and  inadequate
in a day. —Daily Despatch,No- existent at birth."Daily Express, so for the present lighten thereceiving such defeatist advicinstitutions.
vember 29, 1935. December 12, 1935. people's burden. No relief catas, "Strikes certainly get you Our charitable instincts have not
* * o really come until the gutless aninowhere." | think that an ap-died within us. We are still as
figures of British coal brain-befogged people think itpeal to other unions for activecharitably disposed as ever we
and total employed aWorthwhile to move as a mass. support, such as refusing to urwere, but we cannot give what we
EUGENE TAYLOR. load or repair scab ships, woul have not got. Our all too meagre
Sprina Street. Melbourne be much more welcome to thincomes are already so whittled
d pring ' ) strikers. If such a policy weredown by this tax and that, that we

Combined Egyptian Mills, con-
trolling thirty-five cotton spinning
mills, reports loss on last year
working of £118,128. Only sixty-
seven percent, of spindles we
employed during the year. Loar
outstanding now total £4,729,679
—Daily ExpressDecember 7, 1935.

* *

* *

One ton of coal, the product o Official
one miner's day's work, when coroutput,

verted into mechanical energy, miTﬁS ?(fe as follow: —
ee

ending

Persons
employe

Tons

" " Dec. 1, 1934 4,588,400 766,300 advocated and followed financiasimply cannot afford to give as we
OUR "AUSTRALIAN" BANKS Nov. 30. 1935 4,949,400 751,800 gangsters would certainly dcwould like. And, when one
of torcy Gordon (general manage | an  increase  in production of PLENTY OF MONEY FOR  Some hard thinking before makrealises that a considerable

ing fresh attacks on the workersproportion of such gifts goes to
WAR conditions. pay interest, some reluctance and
Can anybody, student, profes |n the same article the strik perhaps a passing reference to a
sor, politician, or just the man iners are told that increases icertain Venetian gentleman, on the
the street, balance, up the news wages mean increases in ttpart of the giver, is, | think,
the Age of February 10, page 9,prices of goods they buy. lexcusable.
and get a different result from me“don't think that the sustenanc-

361.000 tons, whilst employment
has dropped 14,500.Beard of
Trade JournalDecember 12, 1935.
* * *

tralia) told the Bankin% Commissior
that there were 4,156 shareholde
on the London register of his com-
palmy, representing £1,368,285 capi
tal.

In spite of the fact that the
United States have found (o

will do as much work as one maimade) work for about 5,000,00(
working  for  six years.—Mr. ynemployed in the last two years
Grenfell, M.P., Daily Express, the total unemployed still remains
December 7, 1935. just under 11,000,000. Fhe

* * Times,December 5, 1935.
Present Argentine wheat crop * * *
is smallest for fifteen years, ye' |n Great Britain, sixty-nine

Government insists that area SoWpercent, of the shipbuilding berth:

must not be increased, but kefare ill idle. —Financial NewsDe-
to "normal limits."—The Times, cember 6. 1935.

December 16, 1935.
* *

It starts with a small patch,
stating that our Government
wants two highly qualified men
for positions in the new Externa
Affairs Department and practically
admits a very poor remuneratior
As one of the public it represents
| object to underpaying men ir
responsible positions. We hawv
too much graft as it is without
laying ourselves out to encourag
it deliberately. But, of course,
we can'taffordto pay more.

*

*

New mechanical letter sorter at
Brighton post office can handle
24,000 letters an hour, to any one . .
of 325 destinations. Sorting by Victoria
hand, besides being much slower,

covers only forty-eight boxes, \What Douglasite has not hear
necessitating a further operation.of John Hogan? This brilliani
—The TimesNovember 6, 1935. young orator, who for the last fev

* * *

A Crusader for

to four hundred million pounds
for killing machinery and Germany
is providing 46 new vessels to thi
fleet. America has 11%
millions out of work and England
a couple more. England thinks
) about spending 2% to

. . _ Years has been touring N.S.W. aipjllions on a sugar subsidy (like
Female labour increasing irQueensland spreading the kI’IO\US). Who pays for all this? And
banks, owing to introduction ofledge of Douglas, intends to makine Migration Scheme is more
machines. Since 1929, femalia tour of Victoria. On his othelhopefu| under the suggestion the
staff has increased by over 200(tours John Hogan has managed | ghor and Capital both come ou
whilst the male staff has decreasepay his own way by means of cOjn the same boat.

by 4000 in the same period. —lections, etc., at meetings, and t' The handful of overlords who
Financial News, December 5, being boarded by Douglas enthusyyje the world are getting away
1935. asts. It is felt, however, that hyiih it as easily as winking. And if

anworld into a hell on earth, as the:

without some financial backing,
Alare about to do, how much easit

so all friends of the movement
appealed to for assistance in thgr the people to send them to th
same destination (without a de

popular cause. Offers of accon

modation and help in arranginfinjte |ocality)!

meetings in country towns will alsc T4 the Social Credit man. hov

be welcomed. Send your donatiorfytile it all seems! How can we

and suggestions to the Hon. SeClteach our fellows to save them
Unemployed schoolmaster, suntary, Douglas Credit Movement se|ves before it is too late? Fo

moned for debt, told court that hBlock Arcade, Melbourne, marke(| begin to fear. | think our over-

maintained a wife and three chil-"John Hogan Appeal." lords see the writing on the wal

and what would be left of us afte

* *

Welsh tinplate works are to pro
duce rolled sheet steel fo
motorcar bodies by a new America
process, at a considerably lowe
cost. —Financial Times,December
21, 1935.

*

* *

the world war they are engineering.
"F.M."

NOW ON SALE

The Story of Money

And Its Management

(Reprinted from early issues of "The New Times.")

64 Pages —1/-; Posted, 1/1

'The Story of Money" will be an invaluable handbook
to all students of money and all advocates of monetar
reform. Entirely free from technicalities and econat®iis
jargon, it sets out how our present money system ha
grown from its earliest beginnings to its presentestat

THREE DEATHS TO SAVE A
WATER BILL

Many a reader must have re:
with dismay the report of the evi
dence given at the coroner's il
quest on 11th inst. into the deatl
of three unfortunates who los
their lives when an explosion oc
curred while they were working
on the construction of a new pe
rol tank at Newport a few week
ago. This accident is another e
ample of the present criminal ect
nomic system, where employet
and employees alike are scrambli

)

But England is spending three

for their share of the diminishing

For far too long have we al-
wed our hospitals to struggle un-
er conditions which make it im-

workers, who won increases iljg
pay by striking, would agreeg
with this. possible for them to give that de-

It must be apparent that thigree of service which is the aim of
attacks of the financial mono-their administrations.

polists are directed at the work- Lack of accommodation, lack of

e famets, 2nd small DUSnecquipmen, and nadequate and un-

people must unite and take uder-paid staffing are only a few

the immediate challenge, an(€MS which make the achievement
' of those aims impossible and cause

support the strikers of Austra- ;
lia, as well as combining thelrgmeffes;'iﬁlé untold and unnecessary

forces for the future. The hospital authorities d .
" " e hospital authorities dare no
FORWARD. incur further debt to carry out ex-
(We suggest to our CorresportenSIOUS or improvements because
dent that the proof of the pudOf their—in almost every case—
ding is in the eating. What perpPrecarious financial position
centage of strikes, here oheither do they dare default in their
abroad, have ever won their okinterest payments. Already we
jective? A general strike, to bdnave been told at different times
effective, must command the acthat certain of our hospitals would
tive support of practically allhave to close their doors unless suf-
the industrial workers and theficient financial help was forth-
passive support of potential strikeCOmMiNg.

breakers—don't overlook the

latter—including the forces of COMMONSENSE _FINANCE.

the Crown. Even if it were_ 'hen are we going to display

successful, or partly so, the suSOMe common sense and real con-

ferers during the upheaval woul C€M for the sick by putting one

be the rank and file of the com©f our most vital community un-
dertakings on a sound foundation?

munity, and especially the . o :
strikers themselves; rarely o}llerﬁé%gyﬁ)sggﬂ]g rz(;1)|rrr1].9"\Nhere IS

never the financiers who are th .
real enemy. Our contention is From precisely the same source
that the ~objective of theas that which | suggested for the
general strike—better railways in last week's issue—an
conditions for all —could be wonissue of interest-free credit by the
without any suffering, with very Commonwealth against the real
little organisation, and with farwealth of the nation—Social Credit
lesser numbers than the strik—issued in exactly the same way
would require, through a unitecas credit is issued at the present
demand for results by a simplitime, but NOT bearing interest.
majority of voters, in or out of “Inflation!
"work,” in a majority of  Certainly not. By such a pro-
electorates. ] cess you would merely make up
As for the "victory" of sus- some of the leeway between pur-
tenance workers, who payschasing power and the collective
Any increases they get musprice of goods and services, which
come out of taxation or out oare for sale. That deficiency which
loans (which comes to the samcauses us to keep our belts taut
thing). And is not taxationwhile we watch goods being de-
passed on in the price of goodsstroyed, or restricted in their pro-
Admittedly sectional increases cduction. Little wonder our own
pay (or of doles) may bring ¢kookaburras laugh at us.
momentary relief to a favourec gome millions of pounds could
few until there is a generape spent in paying off the interest-
levelling down; but even thesépearing debts of the hospitals of
gains are at the expense of theaystralia; in extending their ac-
fellow workers and not at thalcommodation to full requirements;
of the financiers. —Ed. "N.T.") in providing all equipment desir-
n able, and in providing adequate and
properly paid staffs.

GOOD NEWS FOR THE

. purchasing power (money). There is only one section of the
Cxplane he " Shortcominge Vi (odeys nonetan)  IgRole e ) SR | comti s St
of plenty, why individuals are driven to bankruptcy and apparently __insufficiently] Evidence '~ af Bankinc | action—the very small section
nations to war. It sets out the simple princiolesnmne- experienced to realise the danger | Commission:  Percy ~ Gordor | that continues to draw its
o o o pie princip transferring water form one tank t{ (general ~manager of th | interest on hospital overdrafts
ary rerorm. another through a pipe line thg Commercial Bank) said that the | from  Government Charity

This will be an excellent work to put into the hands ofi
businessman who vaguely knows that something is mgpbut
does not know what or why.

contained petrol, instead of filling thg
new tank direct from the Yan Yea
main—which would have been al
extra cost to the firm of £67—an(
tried to save this amount. The resu
has been the deaths of two family
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reduction of interest rates wa
not as great a factor in the
recovery of Australia as wa
popularly imagined. The effec
had been LARGELY
PSYCHOLOGICAL.
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