Tel.: Cent. 6693. Tel.: Cent. 6693

ARTHUR W. JONES

OPHTHALMIC OPTICIAN,

Same Address since 1908—
Greens Building, 4th Floor,
62 SWANSTON STREET,

MELBOURNE, C.1.
(Nine Doors from St. Paul's.)

TH

E

NEW TIMES

BOOKS BOOKS
CHEAP BOOKS CO.,

Wiill
SIMPLIFY _YQUR CHRISTMAS
SHOPPING

See for vyourself . larg
selection of Good, Light Nove
Novels for Men, Books for Chdren,
Fascinating Cookery Books, Boo
on Gardening, Importal
Biographies, Illustrated Books
Adventure and Travel.Send fo
Special Christmas List, i

_and Make YouChristmas
Shopping Interesting.
4th  Floor, Howey Court,
235 Collins Street, Melbourne.
Cent. 9004.

VOL. Il. No. 9.

MELBOURNE, FRIDAY, FEBRUARY 28, 1936.

Every Friday, 3d

"Patches of Unemployment

The late Premier of Victoria,
Sir S. Argyle, has been singularly
quiet since he returned from his
visit to London. Apart from the
inevitable oration at one of Rev.

Irving Benson's Unpleasant
Sunday Afternoons at Wesley
Church—and the subject matter

even of that sounded suspiciously
as though it had been taken
from a guide book— Sir Stanley
has had very little to say to the
public. Possibly he may have
felt that the handsomeouceur

of £250 allotted to him for "ex-

tras" on his trip by the presentthe issue: What is our real posi-day,
Premier (how these politicianstion in Australia as far as des-"training with suitable

Sir S. Argyle Beats the Prosperity

Drum

"by giving"

BUT WHAT IS INSIDE IT?

But his special pleading raisesemployed young men on Mon-ly for the sake of providing seem to follow that the seamen
"work" by governments or really gave quite a fillip to our
localrecovery. We suggest to our

(military) ]
remun- by semi-governmental or

than an occasional echo of its
workings. This consists of an
organised effort to cross as many
names as possible off the regis-
ters.

The seamen's strike is a case
in point, and it provided quite a
turn-up for prosperity figures.
As none of the strikers (or their
wives and children) were eligible
for sustenance, and as, presum-
ably, a great many of those who
took their places had previously
been on the registers, it would

love one another!) invited a tem-titution, or virtual destitution, is eration to lads who had not yetgovernment bodies. The carry-various governments that a few
porary reticence from criticism concerned? Of what nature ancfound work." (One would like an Ing out of these works has bee\agents sent into various indus-
of his successor. However thaiextent are the "patches of un-"Argus" definition of that word financed to some extent by in-tries to stimulate the stoppage
may be, Sir Stanley has at lasemployment" to which Sir Stan- "suitable.") creased taxation, and to a greateof wor!< could get our official re-
sharpened up his cutlass and i:ley refers? Four years ago, when the twir®Xtent by loans; these latter leav gistrations down to zero.

into the fray once more, "tren- FAKED FIGURES results of the bankers’ deflation US With a perpetual dead weight Then there have been all sorts

chantly criticising," as the "Her- ) of increased taxation to face forof clean-ups of the lists, with ad-
ald" put it—sane financiers al- To get at the real figures of un- the future. There has been suclpiaple results — admirable, that

YES, BUT WHY?

ways trenchantly criticise, while employment is practically impos- "Applying the Law of Averages | an outcry against this same; _
others only have petulant out-sible, because, after the first| We infer that the following will be | taxation that—apart from the > A
bursts—th I t reliefshock of the depression, it hag true40 years hence: — bankers' need for a furtherfunates cleaned up. There have
ursts—the unemployment relie p ' been the men struck off because

Of every 100 healthy men now z

years of age period of deflation—governments

tax. been the business of every Go ;
y have been constrained temporarihthey would not leave their de-

Sir Stanley does not suggesvernment, no matter of what| one only will be wealthy: ;
; PPN . ; ing: nden npr whil h
that the tax should be abolishedparty, to minimise the total, just| Four Wil%/be We||.to-do;y to StO.F borrowing; the Loan Svirgedtrzfédp t%tescf;(,’e can?p; ?X
Oh dear, no! He recognises thaas it has generally been the aim Council at its recent meeting

Five will still be working for a liv-
Ing;
Thirty-six will be dead;

authorised no new loans. Butdistant parts of the States. There
some of the slack is to be takerhave been all sorts of cases simi-
up for the time by passing thelar to that mentioned in these

it must be continued to meet in-of the Opposition to exaggerate
terest and sinking fund pay-it. Our Victorian readers will

ments on the unemploymentremember an outstanding ex-
loans of the past; that goes with-ample of this in the charges

out saying. He also generouslymade against Sir Stanley

Fifty-four will be dependent on re-

latives or charity."

—A.M.P. Advertisement, Feb. 25.

buck to the second
fences. A corporation

loan ha

acknowledges that "what mightargyle's own Government about

be described as ‘poor law' rez year ago, just before the las'and the banker-ordered Premier:
the Plan of Government deflation
a bone—"demand that the taXjeager of the then Opposition had wrought their evil work, the
quoted figures that were a multi-consequences were so appallin
plication of, rather than an addi-that even bankers' Governmentsto give "
tion to Sir Stanley's publishedin their moment of panic, werejf government taxation pauses

constrained to let us see somefgy a moment before taking an-

quirements"—toss the poor dogyictorian

elections, when

shall be continued in some
form," but "there is no justifica-
tion whatever for the present
heavy rate."

On this point we agree abso-“Sts'

been authorised for Sydney;

ing encouraged to put them
selves further into debt in orde
employment." So that

line of de-columns last week, where it was

salleged that a man of 66 had
abeen struck off sustenance be

similar loan is to be "raised" by cause he could not do the work
the Melbourne City Council; and demanded of him, only to fine

municipalities and shires are be-that he could not get the old age

“pension because he was unable to
'produce a birth certificate.

PERMISSIBLE INCOME

lutely with Sir Stanley. Not m\ljvceh avrveithnOftigcuorr;csergfdpzerréeensﬂcholggmOL.tthe %r#: ?SSIrtgn C)Off ttngother h%ader, local bautgoriti%s'd REGULATIONS
) y. oL - unity. igu rates and taxes may be depende

toigLyf:)Sr ttgiirr?gn:ngrggfrrc‘)twjmzt"fgfttages as with the real conditionensuing census (often quotetupon to take up theyrunning. b Perhaﬁs the v;/<prst Offa”. ?}as
there never was any, since provi-Of OUr people. The trend of thehere) tabulated those results, witt  Upon such devices depends2€en t Ie working - 0 | the
sion for the unemployed shouldArgyle argument, which is their staggering exposure thaithe security of a big section of Permissible Income regulations
have been made by the nationadradually being more boldly ad-ajmost our entire population wasthose “re-absorbed into indus-Whereby, ~ amongst other
issue of money to make up theVanced in a section of the dailyjiving on or below the bread try." And their rate of pay, it Inhumanltle'S, the aged
only thing of which there has Press, is that things have so fajjpe. Taking this as our low- goes without saying, will be the pensioners allowance,

been any shortage since the beimproved that the unemployedyater mark, what substantial im-minimum, particularly if, as
Pré-provement has occurred since?

THE UNEMPLOYED.

are practically back to

This, however, is sir depression figures, from which it
Stanley Argyle's reason forfollows, presumably, that they
seeking a taxation cut. He basemay be left to shift for them-

ginning of the "crisis."
not

it on our economic recovery, uponselves pretty much as they didunemployed, their numbers havi
the depression being now in thein those days—to pick up a liv- certainly diminished. But how?

Probably the greatest decreas:
Melbourne has come about b

there areing somehow, and sleep in the

heDomain, as the

past tense. "While
patches of unemployment,”

such works are carried out b

Beginning with those actually the contract system.

"REVISING THE
REGISTERS."

said last Friday, "there, are more"Argus” put it a little time ago, tjon of tens of thousands of menquietly that we get little more

people at work today than evelor, as it suggested for our un-
before." Of course there are

into stopgap jobs created main-

Another plan to reduce unemfoOr
y the absorp ployment is being carried out si

is supposed to be sacrosanct against
indicated, and as is expressly deall outside levies, is included in
sired by Sir Stanley Argyle,

family receipts for sustenance
y purposes. Almost daily the police
courts provide evidence of a
similar harrying of the destitute
by the infliction of brutal fines
such  heinous "false
pretences" as failure to disclose a
few shillings earned by boys
selling newspapers after school,
and the like.

since our population figures a
not yet stationary. If you hav
a total of 100 people, of whom 2
are unemployed, and if you ad
to these another 100 persons,
whom all but one are unem
ployed, you will still have "morg
people at work than ever bg

) of Australia.
Dear Sirs,

be forcibly, struck with the

To the Mayors, Shire Presidents and Councillors

It has long been fashionable to belittle the wddne
by you, and it has been equally fashionablefdoget
that your work is done in an honorargapacity
Yet, if one looks around without guelice, one mu:
remarkable pregs

how often you insist that, if there is to be fun
borrowing, the ratepayers must get "value for tl
money."

Value for their money! We respect your co
scientious trusteeship, but we should admire
great deal more if you would cast your though
little deeper into this question of values and mc
Why not inquire what value you give the bar

Is it any wonder that destitute
people are driven to such
crimes"? A few days ago, in a
Melbourne court, an unemployed
labourer was charged with
"having fraudulently used
electricity, the property of the

=]

fore." Sir Stanley probably conveniences and beautificatibor which you have be( | for 'HIS money? What does he part with w | State Electricity Commission."
made this remarkable discove| largely responsible in oucities, our suburbs and o' | he grants you an overdraft? Why should y | Evidence showed that the fraud
overseas, where the brilliaj shires. One cannotelp thinking, too, what furth | ratepayers be called upon to pay an everlas | consisted in his having permitted
mathematicians have latter| improvements yowould at once put in hand if it we | toll of interest for the mere convenience of a rél | g neighbour (also charged) to let a
taken to stressing employmer not for the perpetual limitationof finance. Fo [ in figures of the real work done by your employ | fex through their party wall, the
rather than unemploymen| You haveno shortage either of materials, of skil | and of the improvement effected by them? If it ' | n~riminal” having been
figures. engineers, or of local labourlatterly, in most district¢ | not for the work of the councils, your local bi disconnected b the same
your trouble has rather been an embarrassing sup building would have no road, no footpath, no muni- L hy |
HOME BUILDING abundance of labour seeking engagement. cipal cleansing. In many cases, the banker w | commission. The supply went
If you contemplate building, our We understand that, for the moment, financ@ds | have to depend upon a well for his water, a kefothrough the neighbour’'s meter,
BOOK OF HOMES should b so much an obstacle as it was a short time abat you | sene lamp for his lighting, and still more primit | @and so the Commission suffer-

your hands. Twentyix
illustrations printed on art pape
tell you everything you shou
know _in an "easily "understo
way. The most liberal loan poli
in Victoria. This Book is free

you call. By writing send 6d rates—and

are rather being encouraged to avail yselves of func
which are offering. The catch is, of courgbat thes
funds areinterest-bearing and that interest is wh
your gardeners would call a gross feeder, so mua
that it is choking the life out of your annual craf
literally sowing many of your

pub

resources for some of his other daily needs.
because he keeps the books, you give hi
mortgage oer everything. Did you ever hear o
staion owner handing over most of the proce
of his clip to his bookkeeper? Nevertheless,
are doing the same thing, without so much ¢

WATCH REPAIRS.

Mark Chapman

Stamps _to " cover the cost gardens with weeds. protest. Ch"’”ome‘er;ni:(‘:;k and Watch-
Istripution. We know that the matter is giving great number | As the leading citizens of each district, don’t
COLONIAL BUILDING CO. 9 99 J 7th FLOOR CAPITOL HOUSE,

PTY. LTD.465 Collins Stree
Melbourne. Phone: Cent. 9388

dose of loan finance. We notice in the

you the gravest concern. We know that it is ma
many of you hesitate before swallowin

a furth

ailv pre

think you owght to inquire a little more close
into finance? It isn’t really mysterious, and
won't bite. THE NEW TIMES

Swanston Street Melbourne

Telephone: Central 7077
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ed no loss i i ; : : . . . i i
- vices into those with them, theraised his voice against theers who seek ParliamentanEverything has been tinkered
ﬂThe prosec%n?n stalted that tho|der flats speeding downhiil to-money monopolists? ? power can never be anything biWith but the one thing that
ex was used for a lamp and \wards slumdom. And so on. A few days ago the Melbournethe puppets of men in whom n¢mattéred, a sufficient price to pay
wireless set. You will note theThere has been a reshuffle, bi"Argus,” aiming at sectionalresponsibility has been reposeth® man who really did the job.
suggestion of luxury in the lat-jittle of an addition. propaganda, uttered an uncorby the electors." That price, be it distinctly
ter item. The idea of an unem " And the significant point is:scious truth. We commend it If Sir Stanley would only Understood is a New Zealand price,
ployed man having a wirelessHow much of this new constructo Sir. Stanley's thoughtful con-strike one blow for the restora.@nd if it is paid to cover a
set! tion has been sold and paid foisideration: tion of power to Parliament heguaranteed ~wage, the working
By the defence, however (corMoney has been temporaril” "It js useful for electors as awould do more for the people by&/mer will - receive a wage
ducted in an honorary capacitcirculated through the communitwhole to have it again broughithis single act than he has doraccording to his ability at long
through the Returned Soldiertby means of this buildinghome to them that political lead-in the rest of his lifetime. last. .
League), it was stated that thprogramme, so making up for Mr. Langstone's remarks about
wireless set was home-conthe moment a part of our genel the farmers' position are true,
structed seven years ago at shortage. But with this mone but are not the whole truth. The

cost of about ten shillings. Iihas come a trail of costs whic LABOR'S TASK IN NEW ZEALAND farmers of today are mostly

also transpired that this samhave been charged into tt bankrupt, but looking back over

unemployed returned soldier heguildings angl V\r/]hiCh r?F:lve yet t a |0_?_9 ViS]Eaf of yearst,) tge pr_(—;[-s_ent
a wife and ten children, the eldbe recovered through rents, s i i in " " position or tarming, bad as It Is,
St of whom i only Siieen. Trwvices, or consumable goods. Ha AN Editorial in "Why" Auckland has been built on a continual
two eldest children between therthe public still got that money? loss of equities. It was a com-

earn £2/5/0, which is the totaHow are they going to find it? ~Those who work should haveDespite denials, much skillecmon saying twenty years ago
family income. And so this fam-. There is no need to go herfirst claim on the fruits of their farm labour = is available.that it "took three farmers to
ily is officially back to prosper- into_the question of improveclabour. If those fruits are to beThousands of men "off" farmsmake a bush farm and the first
ity. prices for our, exports, thegiven away, there should be thare filling other jobs. But it al- two walked off." This also the
A land fit for heroes! Patchesimprovement being due either tisay-so, and they should say tways has been, and, we fear, ¢énéw Minister proposes to put a
of unemployment! nations abroad laying in waiwhom the fruits should be given.ways will be the case, that thiStop to. The State will break in
} y stocks, or to the increased spen * This was a firm principle in farmer and his family constitutethe land and prepare it for farm-
RECOVERY" THROUGH ing power of their peoplesthe days of Ananias and it is aand will constitute the principaling. All these things cannot be
UNPAID DEBTS. through the circulation of wade'sound today as ever. It is mordabour on farms. done Wlthout money, but the
Where has there been anfrom armament works, and alplessed to give than to receive For the first time in New!Teans of doing them are all here,

real recovery? And on what isdepending upon an increase i i ' i i in New Zealand, and we await
b 96 but not to give what does notZealand's _history _ this MO\ith interest the new Govern-

it based? their own debts and taxes—nc important part of New '
Apart from the expenditure ofa very encouraging outlook forbelong*to one.* * naﬁonal ﬁfe is %&%Iﬁ,?&_rpﬁnt's rﬂonﬁtary proposals.
Idoan moneys, in secondary inour debt-ridden farmers. Under the existing system, thedttention. In the past productio ese will show whether the
ustry the chief factor has bee This is the basis of Sir Stan L) tasks will be completed or only

. S . e : producers have no real "Say" ”has received attention, pai.d.farattem ted. Nevertheless _
a big programme of building,ley Argyle's prosperity—bred ing o disposal of their wealth. The)|abour has been SUbS'd'Sectemptpto disentangls such anw%tb

which has certainl romotecdebt it will flower in death. What : i

activity in everything agsociate(percentage of our people arProduce, and the banks d|str|gugler][%]etrhggziﬂglnettkcl)a%a%/h\évsagﬁkof trouble as past mismanage-
with this industry. But there ismore secure, what percentacPyte: Comparatively to  the g " g BEom Sl 5t thement has produced in_ this Do-
no promise of stability or per.are happier than they were twPoPulation, a mere handful ofcxpense of the latter. minion is an honour in itself.
manence in this. Banks, insuror three years ago? Can he poi ATRETS BIOduce weath Bt
ance companies, and similar banfEtO tfhe natlontasf atWh0|e, or t‘(r)nfa£%3 amillionsrnlprlggjée% ?n ?haé
affiliated  or  bank-controlled IS Tarmers, IS factory owners i T

enterprises have put up milits shopkeepers and C|t|zen2r%mb'2'sgg' O':;he E5S. m|'5”'0|nsd LETTERS TO THE EDITOR

lions of pounds’ worth of newrapidly getting out of debt? Carg'™® 2352¢ o0 BIIESS i =NdEnt

edifices. Great blocks of flatshe point to a general raising ¢; "\ew Zealand shall be THE YOUTH PROBLEM Eden, spout and spout, first this
mostly financed from similarour living standards, to highe. - T Y b-leader. "Miarati way and then that way, juggling
sources, have been run up. lincomes without higher costs, t By creating more credit, or o YOUT SLo-Salet, WHAIRION = he ot of human welfare to suit
some of the so-called "bette%he v_\/|p|ngf out of slurws,_ ar&d th![‘regisvglﬁg'st' }P?sbﬁgvlfls g%%\r:argﬁgzlst inst_')',Ogﬁou(m %"rvaw'”;ﬁ%n any move that the international
class" suburbs there has beenNOUSING OI our people In eceradmit_ted that, both by credittion to the futility of expecting financial forgers of credit deem

; homes? Can he indicate whe \ DY ;
good deal of construcuon—henthe benefits of all our machinercreation and by riveting theany solution of " our economicexpedient.

again largely of the cottage-fla ; ; pound New Zealand to theProblems from the present lead | wish to give your readers
type. But how many averag¢ar€ being passed along in a cor e : ers of the Labor forces. Mr.the slogan, "Buy a dozen and
members of the comn¥unity ey bination of more goods amggﬁlr('ghg\r/'é'zg’n:{hisster“ng’ the Eorgan Smith should” be de distribute.” Back numbers con-
been able to purchase new hom M2re leisure? Of course he ca.t he £2 i : .nounced by every democrat irtain wonderful new knowledge.
—the acid test of prosperity? not, and he never will be ablﬁNT eZ |8 (rjm 'ﬁ.nsh of wealth in Aystralia for his expression of JOHN MULLENS
The immediate result hast® as long as the gangsters i evg eadar] » W ICI 1S notlfarmer-the distinctly un-British desireE St Kild '
been that the |atest citv office coNtrol of our money supply areproduced, is mOSt)é requlated atg take children away from theirEast St. Kilda. _
hove been tenanied a¥ aceleft undisturbed. ‘When Sirto g_n_ce in accord with local parents in England and consig (It goes without saying that
ave en o B0 tS_tanIey was Premier of Victoriacond |t|?_ns, thel cosltln_gﬂ In ItSthem to the solitude of the Auswe are only too pleased to sup-
g buildi owning less up-lyis everlasting petulant cry WasBro uction are largely Intluéncecyralian back-blocks. Mr. Smith port this appeal. —Ed., "N.T.")
ate buildings. People havinyhere is the money to comedY local legislation, and customs must know that the conditions
moved from flats without re-from?" But when has he ever t@fiff protection prevents suc-gutback are worse today than «
frigerators and hot water ser- cessful competition by imported few years ago, when he, as a
goods. The £55 minions of|abor man, had to be op’posed NATIONAL DIS_HONESTY.

goods, which are farmer-pro-to migration. In Melbourne it is an offence
uced can only realise what th British people and people ofddainst the law to bet in the
outside world will give. The British stock like to feel that theystreet, or a public place, on race-
outside world will give plenty, are just in their treatment ofhorses. It is legal, however, to
but New Zealand does not wantheir fellow creatures. How cargamble in any "wild-cat" gold
goods of the £55 millions order.they justify the drafting of city mine, or other remote hazard. In
only those in the £28 millionsboys into the timber camps o'Adelaide the betting shops are
category, and these are barrethe Australian bush, and the decarried on as legally and openly
out as much as possible, to "prcsolate wide spaces of Centreas the Stock Exchange. Lot-
tect” local industry. Australia? The very press,teries are barred by law in Mel-

Meanwhile, the farmers, whosewhich reported the horrorspourne, so those ‘who want to
wealth, if all available in con-of such a system in Russiajndulge in a sweep obtain postal
sumable imports, would sell inis now proudly illustrating our potes of the requisite denomina-
New Zealand at present pricesAustralian boys existing “nde'tion—printed in huge quantities
for three times £55, are not ablsimilar ~ conditions  in this ;5" meet this demand—and mail
to obtain sufficient from the restcountry. their monev to other capital cit-
of the community to carry on For goodness sake let us drcioq in whicl%l lotterie b it
their job. The new Minister of this hypocrisy and do some, 2 " rp®" s S areltﬁer@ i
Lands ng. Langstone) has saiithinking. Do our mothers and ed. '?d c|>_mmonweah Id ﬂ_
that if farmers had to pay theiifathers want their children to beSTIIERY CECTISS to uphold the
way half of them weuld be sent out into the "Never-Never' State of Victoria in the suppres-
bankrupt." Not enough of whatto work under unknown peopleSion of this class of gambling.
is taken from them is restorecfor wages that would never per Hotels close at 6 o'clock, yet
to them. mit even the most thrifty to bewe know that most hotels could

The remedy proposed is :@anything above a wage-slave? not meet expenses without after-
guaranteed price to farmers he St_ate of mind of Mr. For- hOUI‘ trade. Clubs with ||qU0r
such as is paid in effect to mant9an Smith and the daily pres:licences must carry on until
facturers. When restored cutProprietors who advocate migramidnight or so.
and a forty-hour week were supltion of English and Australian Every citizen of Melbourne
ported by Labor Ministers, Mr.City boys to our outback parts iswho wants a bet on the racing,

Tkerega

modern way
of cooki

OOKING and baking
with a choice salad oil

..that’s the very newest idea.
And it has definite advantages, as well
as being easy, convenientand accurate
in use. Try Nutro Oil in all your
cooking and baking...the things you
bake will come to your table whole-

some and truly delicious, for Nutro . tainly not British f ball d " "
il has neither odour nor taste; it J. C. Allum, speaking as a mancCer y " ’ " ootball an _other_ Sp,c,)rts.: has
(g:i)vei‘:hatlig{:[c.de'licalc.ﬁne-lcxtured facturer, advised that these JOHN BULL. no difficulty In getting "set” any
quality that good cooks desire. Send should be accepted, provided th time he likes. Starting-price
3d. in stamps with your name and increased protection was af- "BUY A DOZEN" bQOkmakerS exist in abundance.
Likewise two-up and other forms

forded the manufacturers. Tha#%, ; ; ; \ )
means provided it was arrangeAn important city businessmarof gambling are going on to
s

that manufacturers could In_told me that he looked forwardgcp g degree that it seems im-

: : each Friday to getting "The ibl i i
crease the prices of their Progaw Times' as” a weekencgggﬂﬁg\,\}grg?“eve that the police

ducts. : . A
> delight. | asked him what did"~ The main point is that most

Guaranteed prices for farmer: .
is another way of affording "€ do to forward the fightpeople subscribing to this demo-

rotection, not against theddainst this money swindle? Hicracy of ours are prepared to
oreigner, but against local costsS@id: "I'd like to do something,break the laws when it suits
This should not be necessary; Put, How? is my question.” |them—provided there is no undue
is an absurdity but absurditiesSuggested to him as 1 do to alrisk of being prosecuted. We
create absurdities. Incidental tother readers itching to “doare already nationally corrupt in
guaranteed prices are :Something” to buy a current antmany directions, ~and the
guaranteed wage for farm@ dozen back issues of “Thenumber increases in ratio to the
workers and with this we New Times” and post them tcapplication of restrictions made

address, for excellent recipe book.
COMPARE THESE FIGURES

A small Borle this is equal
el
which | [~

I
Made by MAIZE PRODUCTS PTY. LTD.

MARIBYRNONG ST . -+ FOOTSCRAY, VICTORIA
'\

heartily, indeed wildly, anywhere and so_spread “Thhby law on the right of choice of
enthusiastically agree. Theldea” of the “New Truth” about the individual. The problem is
wages paid farm workersMoney. an economic one, which can be

should be such as to dravWhile' we tide along doing diminished progressively as the
labour equivalent to artisannothing, the Money Swindle’s national standard of living
labour, to the farms. glorified agents, likeé Anthony ascends. “TIN HARE”
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access to the production whi than usuallyinquisitive regarding

THIS CREDIT BUSINESS was available in abundance. E}reasury Bills antdblsa_idtthattas 'Phone: F 1996.
. . FLITTING FUNDS. ey were convertible into noteg
The Swindle Admitted Mr. J. P. Abbott, representinlg‘e% were new  money, trl]\/lr. GOODWAY
By BRUCE H BROWN the poor graziers who usuallZ0rdon drephle b ka | dey TYRE
(By arrangement with the "Castlemaine Mail.") leave the largest estates whi INCreéase Wthe anks _enl n¢
they die, put this simple quesPOWer. at a priceless RETREADS

ion: "Is there anv eviden admission that was. Lending
fontis which fitted awny durincpower can only mean money tq 514D ELIZABETH ST.
e depression tending to rclend, and if Treasury Bills give (Opp. Victoria Market).

At last the truth begins toof the article we came across thth .
/ €a v ] on ‘that power, as they undoubted| GUARANTEED
shine_here and there through tradmission: "Granting of ad-tum?" Mr. McConnan replled‘dol i they ivhediviaitge 000 MILES.

fog. The evidence given to thivances is a means by which tr' N @ general way, yes; but '

Monetary Commission bytotal amount of money is in-Cannot say the amount. Ongease the t;]ankds rrr:oneby. |;rh Quick Service
Messrs. McConnan, Gordon, ancreased, for the cheque debitec@n almost see the notes, -COTPeV:éBrrnenéi”anar?dtffomart]he '
heltch has Congrme% whatdweto the borrower's account is deg;ﬂegh%qn%ﬁsongltvg%eﬂvggrs I#ﬁBank's p)é)int of view this is the
ave written and said regardin posited to someone else's cred 21 money referred to was caequivalent of bank cash an

the source of money and thand is available for spending. - ; ; .

cause of the so-called ):JlepressiOWe could go on to furn[i)sh yar%lfce”ed out of existence altogethegives it the power to lend thithings are, however, every real

If the newspaper reports of thiof proof that the quantity ofdS Mr. McConnan must welGovernment creditmoney creatébenefit (new railways, new
i know. Wherever did the innoby the bank on the strength cstreets, new hospitals, and the

evidence are a fair representaticmoney is controlled absolutel D s : : : -
of what took place, then it isby prizate business callod Bankcent Mr. Abbott think it hadthe Treasury Bill. What havelike) is written up as a debt to

amazing that it was allowed tcing. "flitted” to? you who object to my using thithe Banking and Investment sys-
go through unscathed by ques- CASH RESERVES word "swindle" to say to that‘tem instead of being a real as-
tions so obviously called for but"THE STABILITY OF THE A great fuss was made abolOur National Government deset belonging to the people as a

unasked. BANKS." "frozen funds” in the Common-POSits money in the form of :whole. The present position is

These "expert" witnesses wer~ \,,: L . wealth Bank. It was claimed Treasury Bill, pays thg bank fqth_at the banks hold roughly £25
permitted to juggle the term:letV\Ggh Ctgﬁsfigree;ge\mgt'Th?”\}vcilf"if the amount were in the hand holding it, and then "borrows'millions of real (legal) money

Money Market, Credit, Credit > of the trading banks it woulgit back in the form of credit-figures and more than £500 mil-
Worth{/, Funds, Liquid Funds NS3¢ said. Mr. McConnariy. o cothe cgsh ratio and enatmoney created by the bank as lions of bank-money (credit)

P hief manager of the Nationa . ; : : ;
Liquid Assets, Frozen Money$ : them to extend their advances tinterest-bearing debt, the interefigures. All that the people have
Cash, Flight of Capital, FloatimEwaen(l_(:bm%sisgi]gnﬁtgi t%gdbgﬁktﬁl,'the extent of that ratio." Into be met out of our pocketsin their pockets as their own
Debt, Sinking Fund, evidence, Mr. McConnan said hthrough taxation. Is it any wonpossession is round about £25

Loans " : " iy i EVi IS -
followed a “cautious® policy in i e "o have at least £30 of casder that we are being taxed momillions of legal money. This

Lending Power, and so on a :
they pleased, but never weri928, which caused the demar; ™o ™ o™e ™ eUely “E100 of today per head for interesshows at a glance the wholesale

they called upon to particuIaris{ﬁ;tovt%rgﬁgﬁot& fa}[ueaw(%}}’icﬂfcredit money he advances, salone than for the whole of thway In ‘which Government and
or to say precisely what mone pio 4 hatveen 1928 and 193that if he could get ~threcGovernment services at the ersocial rights have been usurped
consists of, who makes it, Ofpe"giapility of the banks hadmillions in cash he would feelof the war? If "swindle" is notby the Banking System.
who takes it to the "market.” NG onained unquestioned.” He alsSafe in writing up (creating) ancthe appropriate word, what wor Mr. Gordon went on to advo-
one explained that even after = 24 {3t the banks ha lending” ten millions in credit- should be used? %ﬁf? tbhevc;ﬁir(]:%mr?e or;egrrﬁaggrrly
9hets to the market (if it does ge =1 "G i sl measure of sacmoney. The_ question .. cioner Nixon then DUvertin yth e e v
ere) its makers never sell ilig2o” that thev had olaved theinaturally arises: Why cannot th . . o, erting the om temporary
They only lend it as debt, ani : y play Commonwealth Treasury writethis to the witness: "Treasundebt to permanent debt. He ad-

then have the hardihood to eyPart in meeting the "shock of th w0 o mer s« e benefit cBills did not create new moneymitted that this would cause fur-
pect it to come back with ad grrls}sanzajn?hé? t?]reomﬁgggtarlfgr?\gthpe hation Instead of borrowin(Ihey did not bring any realther deflation or limitation of

ditional money as Interest, alsté,’s to reventythe donressiwhat has been written up primoney into the system?" Mrcredit—i.e., another depression,
though they know all the timep ®bs (0 BrEVETL e AebrESSiyately? Gordon: "No. They enabled utput did not see that that would
that apart from themselves n - - y When Mr. McConnan suggesto lend more at the time and tmatter much. This is in keep-
one is allowed to manufactur-P Now why was the 1928-193:ted that banks lend deposits, tget notes from the Commoning with the circular issued pre-
the stuff. No mention did the: o 04" 5o ydifficult"’) Every real SPOke of money as fixed an\wealth Bank!" Presumably wherviously on behalf of the bankers,
make anywhere of the relation thing in life has régularly beerlimited in quantity, and as a com Mr. Nixon referred to real moneyopenly admitting that where
money to Costs, Prices, or Pri - coq in availability ancmodity whose only function ishe meant legal money. Withoutheir policy was concerned un-
duction. Usury seemed to by 2. 250-o 0 sign of a falling ofUsury; but then he went on t@ll these confusing ideas iemployment is only a secondary
the only motif of their sym-i, production. The depressiolt@ of "cash reserves” ancshould be possible to get iconsideration.

phony. was wholly in the ability of the ‘credit,” thus admitting thatsimple explanation of what

money is not fixed in quantity, money is. It is merely authorised MR. LEITCH ON BRAKES
AN ADMISSION FROM THE  pecple o/ sccure onds. and Maneyis ot e, I quantiy el o' 8 TSy 2UGried we. Le |
= that happened in the Money Demoney is influenced by the bankfigures appear in books or o1 Mr. Leitch then appeared in
Before considering the evi partment. As no one outside (hc@sh reserves, which can and (its of paper and metal. If thethe name of the Union Bank.
dence as published, we woulld = D ctures money, arVary: So when he said that sfigures are authorised by the GcLike Mr. Gordon, he had no
point out that a year ago th as they alone exercise conitrol 'the end of 1928 "the bank's finarvernment they are legal moneyqualms: in suggesting that we
City Editor of the Londony= department. they must hayCial position was such that thibut if they are authorised by thshould have another depression.
Times" said this: "If it is a fact ' demand for overdrafts . . . wabanks they are credit-money, e recent era of good prices

that the banks can create mon¢@st on them the responsibilit) < 0o B P 4 Uailable fcMoney fiaures are the counterfor Primary products,” he said,
with no more trouble than thlfor the difficulties referred to a.”the urpose." he meant that tr y g . "has stimulated imports to an
it ijof which arose from a dearth ¢ purp , part of price figures, the forme unwonted extent, and it may be

hm:r'gn%omdggt;lefhéq ?ﬁgksploweconsumer tickets. It would befﬁshbreskerg/e was highterllougpt;functioning_on the public_or o Ceseary to apply a
should be taken out of privat@ POOr business, which, havin 1€ banc By @ MEfe STOEE O & consumer side of a selling couryy Zye ' non any tendency to bor-
hands and transferred to tt& mon?pohly of Ithe ImanUfaC'pmeonﬁeyo g@cr%?ggtmge r?]%?glybﬂﬁ;" agrd SPgdllj%ttti(\a/{e Osnidtgeo'fn?#érow during the coming season."
na, ture of the only claims toMon ) ¥
community.” That money s, o-.p° 5q well as aimos businessmen had_ become fcounter. Industry makes its 0W|\é¥2ﬁ2 » hﬁe Says. rggj’clé’ o

created by the banking syste calarmed at the enforced finanprices but the consumers do Noantty | of | money. - e He

i ) i unfettered access to the e:% .
is glsv(\)/eg ?asct?bégl:];ﬂ/ fv%gltl aeg?atOf the public through the Press§ial Paverty of the people thamake their own money. Mr.p5ardhiy had ‘something the

; i“'could not remain stable in conthey did not ask for overdrafts Nixon as a chartered accounta - i ; :
Iclglrl]:dd’batr?lgrt]g tir:]?,msggktﬁge&?(ditions created by itself. Th_a‘fOf ct%ursfe,".the Off;'c'al ex.ﬁlar&at'%rshould know that real money "fhaemeraltri]o mé)r;d 'yi\i/g\e/gn%lgglﬂss![rég
matic creation and destruction (tn€ stability of the banks dic % f'de o |pg|_ho fW{aS}h ?C Ollegal money, and that the GCrgeposits.” He said that when
money. The total amount of€Main ungquestioned is therefprcor(‘j' ence.” The taC a Dteot% vernment alone can issue legithe ratio gets high they begin
' hardly a circumstance to skit1aS N0 Money 1o Subport thmoney. Notwithstanding this,io "nut the screws on." This,

vn\)i?ﬁe%emagt)i(c',sntgngfetﬁlg”g;nﬁmabout. The nature and exterb;‘.gggessggen”otarg‘]dorttgﬁitreﬁgtethe Government, representinmark you, is a private
prises w imp U9the consolidated nation—i.e., thmonopoly, putting the screws on

: ; ‘of their "sacrifice" is revealed by A
Z{I,ngym' in'\E,\é%rt);nebn”tl g'jfg#g;%c(a look at the best corners ¢l mention. people and their benefits and di¢|ndustry.
every overdraft allowed by ¢€VETY City in Australia, on which MR. GORDON AND THE  penefits, their abiliies and dis' He also said that "during the

bank adds to the total volume (€W and palatial buildings are PINT POT. abilities, their man, land, ancdepression the banks went a
money: and, on the other hanOWned by banking and financie® mr, p. F. G. Gordon, generapower resources that ConJOlnﬂllonpg way to saving Australia,"
every maturity, repayment, olnstitutions: also by a look amanager of the Commerciaform the basis for all moneyphyt made no attempt to explain
sale of a bank investment retne "Assets” side of their balancegank of Australia, was the nexfigures—borrows Figures — ofwhat Australia was saved from.
duces the total amount of moneSheets. How they met the sho(yitness, and he, too, confirmePurchase from a bank! And MrA great number of people have
correspondingly. In 1935 th(‘éf the cr|5|s| Ihs %hown. by théwhat we have been telling youNixon has never protested. Thfor years been short of food,
Big IFi\éIe hJ%int Stoclll< Banks 8higm:‘]iqgounr\gseart'elatir;[Stlstgu%gnlgme informed the Comm|35|orGovernme(;1t|sh((j)uld ]!oe the 30||clothes, and shelter, although
Englan ad 33 million poun . ‘that "you can't get more out osource and lender of money. I :

more deposits than the )E)ear brugtues,”unfemﬂl_oyr/]ment and suy pintypot than there is in it,"should never borrow. As (Continued on page 6, column 1.)
fore although they had 5 miIIiorICI esf, a'l' N tW Ic l%lret m?red.oand Mr. Nixon, one of the Com-

pounds of cash less. They he ﬁssbamilar Oyolf' ot only diCyissioners, then asked: "There-

more money but less cash arthe ahn Sant take st%ps t(I)I pkr]fore | suppose you don't sub- BoTr TS e —— m— R
tﬂis ti)s eli(plﬁmdedl by the fact the‘s’?g[gst t%eye%ri%ssilgl?é tgﬁ]é“edttscribe to the popular cry that

the banks had lent more mone : banks manufacture credit?" Mr.

and bought more investmentMake the depression more argagon: "Certainly not” Mr. AFTER SMOKING

thus making an increase in thMOre acute. McConnan and all the others we

total amount of money by th " . have quoted must have knowr boou
act of spending it, and, at th DISCUSS”\!? THE "PRE nothing about it. What the pint
same time, accumulating soli MIERS™ PLAN. pot has to do with the manufac-
assets for themselves. We were particularly interestecture of credit can be left to Mr.

Coming closer home, Wein the admission from Mr. Mc-Nixon and Mr. Gordon, but if we
would call attention to the a"rtICkConnan that "in conjunction withmust use the language of pots
in the Melbourne "Herald" ofthe remainder of the Australiaiwe would say that what con-
September 27 last, in which ittrading batiks, his bank joined ircerns the community is the fact
Financial Editor explained whertthe discussions that led up to ttthat, while the pot of production
deposits come from. In the coursformulation of the Premiers'is full, thousands of people can-

Plan in June, 1931." Why it wainot get access to it because th
= 4 ever called the Premiers' Plan irmoney pot, whose contents alone
76 % OREANISEDS stead of the Bankers' Plan hegive access to production, is in

lh | —————— Bci)ttt beean eﬁpé?rl]ggcri- Morf H-thpéthe contrc_)lhof %Fma” clique th?
PRI {G TELLS , a G €are  mishandling it  an
NTING TELLS | commission, also joined injntentionally preventing it form

FRESHEN

TR SR i thobse discussmns, . @ibeing filled.

o subsequently was a whole
EDNEST E. CUNN hogger for the strictest THE TREASURY BILL THE MOUTH
FOR PRINTED PUBLICITY application of that instrument SWINDLE

R i of torture to deprive the ButMr. Gordon must have been
et M s J people of money, that is tcsomewhat mixed, for when one of 3d. PER PACKET
say, to prevent their having the Commissioners was more
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them that milk is good for their its latest Review, discussing
health. The Church and the

@ Britain's new re-armament

% The accommodating Mr. Nedprogramme.

?"71. i b s N Hogan, Minister for Agriculture, We are not concerned here witi MoneyChangerS

g}m X - CIGARETTE PAPER has given the campaign histhe necessity, or otherwise, of th(‘(From the “Manchester Guardian
i D | \ GU RI CE . blessing (as, when wearing hi:huge re-armament scheme, but onl Weekly," of June 24.)

2 1{ walinin (N former livery of Labor, he did to with the banker's angle on what is  [an effort is being made to have

0 15— mave 1N aUsTRALIA < the equally brilliant Premiers'and what is not justified for a na-All" Hallows Church, Lombard-

Plan); and Dr. Robertson, chairtion. Assuming that re-armamenstreet, London, pulled down, to
man of the Health CommissioniS necessary or desirable, of whz[p\lak(% way for a bank. —Ed.
has stressed that it is as nece€ssentials is Britain short? Are ™ - )

sary to cleanse and pasteuristhere not factories, plant, raw ma After their defeat some ten years

Al Killed : d 1290, when public opinion was so
milk as beer. terials, skilled engineers and techgtrong that the Church authorities

Needless to say, the Melbour Nicians, and workmen aplenty? Ithad to give up their effort to de-
THE NEW T]IM]ES concerns are making 10 to 1! “Argus”is also adding its weigtthere not a sufficiency readily ac-prive the City of London of nine-
p

o o e s wsiq 10 the campaign. "March," it sajcessible of food, clothing and OtheEﬁgpk:étyfocrhl:jrggt(?acg\(lm(:hthtgfyhgsg
Published every Friday by New Times\without going into  the in an editorial a week ago, ‘gzsznt::jlsinf?arrﬁrnosiu\;w;ﬁi Vg'” Sﬁnaturally moved with more
Pty. Ltd., Elizabeth House, Elizabetr ;i oinajity of Mr. Leitch's Nappily chosen as 'milk montl’ang gases’? 9 Ps. 9 f’Ubtkﬁ% and zlklllll-lmllthelr EeWbeﬁgrt
%Z‘ié{“'i&?ﬂ;‘j StBSgXMel'SSg””% g'éinnocence or the strict accuracit s the Dbeginning of autum Thg banker's test ofjustificatimsc%rggt, and sell the site 1o the
Mebourne. ' of his plaintive utterances, we'heé most ardent advocate ' poiher an enterprise will adankers. : :
Telephone: M 5384. should very much like to see th¢Milk drinking would  hardly  re-, " country's earning power t(AI_I their meetings were held in

Commissioners  ask  for acommend the fluid as a beverag him i B h ‘private, and it was only after strong

satisfactory explanation of sl Say, 100N on such days as by o o B O e o e & Bishiop

Vol 2 No. 9 : . _terprise, no matter what its "earncould be induced to make public
' -2 banking anomaly that has bee have had this week; but as wirj, " hover can of itself producehis plans. I their previous effort
FRIDAY, FEBRUARY 28, 1936. puzzling us for some time. ter comes on, and a food-drink it was described in the "Manches-

us _ _ bl e let h .interest? If a man pays out £10 o,

EThle r()jrlnmpal tra(?lngk banks "Sgrsg?y Iirgjnelly,cﬁngtsjmggeb,ywém plrJOdlIJ(C,iEnl%E? Erop, rr]10\r/]v canI h‘%?urg;] outhof tfhe money_chag_gerls_"
ngland, commonly known a! y C get bac through the sale (The Church, of course, can display

Secret Reserves of the Big Five, have shown verinstructed public.” Let us hopejt> How can interest be create fairly good case for the operation.

Guardian” as  "driving the

i i i i divi During those warm days la ; There is only a small residential
the Banks Ilttlg difference in thglr d|V|dendhweek9 the residentsy (except by the same pr!vat(?) bankepopullation in the city.  There are
during the depression. Barclay who created the principal? If YOlteeming millions  outside. The

he disinclinati ‘ has consistently paid 14 peCollingwood, Brunswick, Fitzroy,pyry a potato in the ground, yolbanks want more space.  The carv-

The disinclination of W. A'cent, from 1929 onwards: |_|Oyd5CarI-to_n, and_ other_areas whe will 'in course of time find a lot of ings  and ironwork of the church
Leitch, general manager of tr\ ,ich" 5aid 164rd per cont, in POtential  milk drinkers  arother new potatoes around itCan be preserved in- a suburban
Union Bank, to disclose to th

. most numerous—and where mil ; church, and so on.  The reply at

Banking Commission his com 1929, came to 18rd in 1931, and ost nu t_e ous—a |d W ?e ''roots. But if you bury a poundg,e'ime of their last defeat was
, thereafter has regularly disconsumption IS lowest—Werinote will you find ten-shilling notesthat the city churches, "the silent

pany's secret reserves was I

unexpected. This item, whic

tributed 12 per cent; the Middoubtless tickling their jade(clinging to it? Certainly not; al- witnesses,” are in a square mile
WNIC 1and paid 18 per cent, in 192¢hoonday palates with cold g though if you go away and forgethat has a day population of over

ena_lbles bankers to manl_pulaanol since then has never g0|5“n95 or iced lager. But iyour bank overdraft for a While?orgglorg()_&aesmthea\r%h%(l:lhi{]%tg\l/régrl

their balance sheets at their ovpo0 16 per cent, having jusMarch this “instructed public’ may(if the bank lets you) you will y i

sweet will, has always been !

jealously guarded secret.

a 2 per cent, centenary bonus) fwinter comes on." successfully bred some extriwill live! Should the churchmen
1934), the Ieading financial jOUrni Streatham, for instancel be con-

1935 the National Provincial, Reference to winter recalls tfciphers. in the suburbs not provide money
of Britain, the "Economist,” mad ;| 4"\ e \Westminster's dividendeavours to raise from the publi The Fable of the sidered as a missionary church, like

N - have anything to say to them in the
declared 18 per cent, (includinbe expected to turn to milk, "afind on your return that it hascenturies through ‘which London
Discussing the point two yeal In the subl vide
in its i : : 0 bui eir own churches as
ago (in its issue of January 1 which distributed 18 per cent, irregular W|nt'('er campaign of th their  forefathers did?  Should
1929, touched bedrock at 15Melbourne *Herald,” which en-
this frank comment: "It is COMMO (¢ 5 her cent, in 1929 has sincE1000 annually to provide ¢ Harbour Bridge and 2ghurch in Uganda, that has to be
knowledge that before striking it

¢ . . paid for through funds in the city?
. then remained at 18 (plus a dlass of milk a day for the thou the Martian The City Church Preservation
the year's earnings part at IeaSthared, also in honour of its cenbourne whose parents cannot y ontague tsrover. meetings and organising strenuous

the necessary appropriations f

Once upon a time a distin gpposition to the scheme to destroy
contingencies, bad

N i : po 0
tenary). A similar story can bedfford to buy it for them, and of g jjsheq visitor from Mars WaSAﬁp Hallows, Lombard-street. It is

aNto\d of lesser British banks, ~ Whom our doctors assure us thigiven a civic reception by thefelt that that church occupies a
doubtful debts, and othe

¢ The English banks in Austra 9réat numbers never otherwisLord Mayor of Sydney. key position, and once one of the
internal reserves. Thus th. =0 > Giher hand. have ciknow its taste. Here is a fruit- "Have you seen our harbour?remaining Wren City churches has-
disclosed net profit depends mthéir dividends. and ,their gisful field for the Milk Board's as:'ked the Lord Mayor'.' . br?erQNsacrlflﬁed rr]1o Wrenhchurlch.—
only upon actual eamings b ,qqq profits, to ribbons. Mrcampaign. Could not some aftheT?,?si{g?htu'siRgvteﬁe ﬁglrlt?frgf(ioncri%ﬂ—cwlijl{c l:(;:‘eS astaefé.e gxggs
;ggrr]og]r?azlgr?SOf thelsr:evggt%lrssd[?as\"-eitch's bank, the Union, paic'angement be made to includqyo, ’ after all, if the only logic is a popu-

o 15 per cent, in 1929; 12% in 193(the virtues of milk in those ““aAnd the bridge?" persistedation logic, why should St. Paul's
learned not to split hairs over th7 inp 1931: 4 in 1932: and 5 sinceSChool text books which thethe First Gentleman of the City‘C?ﬁhQ?ralr |ts_gl remain in tthenc'tyf
profits  which  the  bankin. ‘Bank of Australasia cam.children cannot afford to buy "My blooming oath,” cour-1q p 53 feSCenta popuaion o

. o . 11,0007 Its woodwork and iron-
managements may or may Ny .- tom 14 per cent, in 192.€ither—thus killing two birds, as teously returned the strange, ok removed to a nice new church
deem it expedient to declare." '

to 7 percent, in 1932, and noit Were, with the one stone? once again in the phraseology 'jn’| ewisham or Hendon would be
And, again, in its issue ol ) ;

. . his native planet. "l Suppos‘mucha reciated
January 11 this year, the "EocStands at 7% per cent. The E.< The suggestion, you will say, e, pyilt it by issuing notes tc bR *
nomist” said: "In the matter of,,

and A. has come down from 1:iS idiotic? Is it any more so the workmen?" ) On the same topicSocial Credit
! per cent, to 5 per cent. Ancthan the rubbish put forward by "Nothing doing," explained (January 17) has this to say:
contingency accounts, no bargimilar figures apply to the the "Argus," or, indeed, thethe Lord Mayor. "We are sound " "Money hallows all—even the
discloses the exact canons tbanks nominally domiciled i whole campaign? The averagin our methods of finance. Wepyllin down of All Hallows
which annual approbations ar, = - ial ofconsumption of milk in Mel- borrowed the money from over-Church in the City of London to
determined. . . . The final sizt usire I-a_ © ; ommercia f ° bourne, we are told, is half aseas. . . build a bank, for such IS the pro-
of a bank's net profits de enolAustr::llla, for instance, declinec” b ead dav for all "But that was gross inflation posal reported in thEvening News
. p 4ePeNbsom 15 per cent, in 1929 to 5 PINt @ head per day for all pur-of the currency,” protested theof January 11. Times have
in part upon the way in whick, oo paying less than 6. POSes. And the Milk Board "is Mmartian. changed. Once the money-
the Board _and the_ I\_/Ianagemen We should particularly like ananxious to persuade citizens tc “No fear; it isn't inflation when changers were cast out of the
have exercised their judgment.” o 12 ation of this. In whatincrease this to a pint a day.'you have to pay interest. We'retemple; today they pull the temple
Mr. Leitch, in his evidence on, .o 1o e depression hit bank("Star,” 21st inst.). What man-Stung for half a million a year Elown tﬂ- bltjk']ld algetter,lfln which
Mond ted to the Com. 2y Nas pr ; for eternity. That's sound 0 Worship the golden call.
onaay, suggested 1o trading in Australia more severe Ner of persuasion do most of the

ona finance.” The Church of England, under
missioners that they shoulcIy than banks trading in Eng_pe_zople need except the where g you brought ten millions & plan for the l_m|or;] ofbben?ﬂces,f
take my definite assurance tha|; 4> o is it that, fearing aWithal to buy more milk? into the country and inflated PTOPOSES to unite the benefice o

we have not been making in:
ordinate profits." This is in
keeping with his remarks on
Wednesday of last week: "Ther:
will be no exploitation of the

: ot ; i " All Hallows with that of an ad-
somewhat more enlightened put March, before its new distinc-prices just the same. . :
lic opinion in Aus?tralia tﬁe tion as "milk month,” has long  "Um," said the Lord Mayor, jacent church, and, with the money

L let's talk of something pleasant." Paid for the site, build new churches
statements of bankers operatinhad another association. And i- =g\ #U 0 you ge\F,)er issue !N & growing suburb. Were there
in this country have been betteMay Well be asked whether thos (o "millions of notes?" asked the2 Shortage of labour, or building

cooked? formulating and those endorsinginquisitive foreigner. materials, this course might be jus-

public. We'll see to that. The a campaign, which deliberately "I dare say if we had had alified, for it may be that churches
poor old banks—getting two pei ignores the main reason Wh)ﬁo!jd backtik?g we_l}/_vould—if Weﬁ{% mgr%gteeiig?%fl?héhglds%EmBF?’
cent, on their capital. Trading "Drink and Eat more milk is not used are not a’inatﬁ:%}gnkrsgurl?; 'C\’,\rl]esr?q\fgﬁ'?g_‘could be used for one or more new
M Milk" mad as March hares. sue ten million notes." ones. But there is no such short-
THE PRINTED WORD ore i "But not on a bridge?" on the_rt(re‘ ISh'or?lty o Sqﬁrt?gl? .
in In a day or two the Victorian .Not on your life.” wgirtl%ygwtlo t\)/\é Iﬁire%pggd t?lea nc:;r
Pamphlets, Booklets, Leaflets . . : "Then you reckon three mil- ' -
Weelglies, Monthlies, Annuals, Milk Board will formally launch Nat|0na| Safety— lion uselgss pieces of gold in cterials ready to be bought.
Newspapers, Magazines, or| & campaign to persuade the citi- From the Bankers' nole in the ground better secur- Should tlh'% stcheme gftwr?u.%h—
Books zens of this State to "drink and ) : ity for ten millions of money ;VI%SSV%SJ ao F())Og(i%triaé)rr]_ita V:/i”IS
EXECC%LNLSUE_ATL@YND eat more milk." The pre- VleWpOlnt than 3. ten million, useful g =" F Shan just another

cen ) . . bridge~ :
liminaries are already under wa)“Borrowing for expenditure of this ultgs sound finance,” remarked example of the trickery by

PRODUCED and for some days past thclass” (national defence) ‘“isthe Lord Mayor, thus clinching Which the banks obtain real
By residents of Collingwood, and olalways regrettable, for the outlaythe argument and leaving the}’;’ej‘rléhs b)r/e V\rltralggr?tir:n bcc:)?ekds}t
THE ADVOCATE PRESS other districts which don't drink adds nothing to a country'sMartian pondering over ~ the ;9 P g
309-319 LONSDALE PLACE - : i unsoundness of his own planet. they have filched from the
as much milk as they might, haveearning power to helppay the Moral: Nothing is to bep ained People. It will be, in fact, the
MELBOURNE observed their railway stationsinterest on the borrowed mongy : g J

s ; replacement of a house of God
Phone 6831 (3 lines) by giving helpful hints to the [€P

placarded with posters remindingSo says the Westminster Bank in jgnorant. by a “den of thieves.”
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Paying Off i1 they wanted other things AMONG THE NEWS

which we could, but do not pro-

. (Short paragraphs from our readers suitable forens
Our Overseas Deth ggv(\:/efoyr\ll% %?upquod%%ﬁg%—t%g?ség tion under this heading will be welcomed-Ed.,
A cdorrespr?ndent has asked Lgases al?d Weaponsh, for instadnce. N.T)
to indicate how our overseas in In taking up this stand we i
Iolkebtednltless, at presdent hangirshould, for the  first time, be THE WEEK'S GEM! LO%ﬁlga?(iE;)Ra?ngg;g the
ike a millstone around our necksadopting a realistic attitude tC Amongst the organisations to be ~ ; :
could or should be paid off. ~ wards our debt problem. Otrepresented in a deputation, which M'kr}'r?égr {(I\)/Irr E'g?(tir)'ca;aig”‘{ﬁgt
; ; resent method (so called) is—nwill wait upon the Prime Minister : J C
This, to sensible people W0U|an|y in Englan((j but ir)l sucinext week to plead for taxation ~ favourable consideration mus
provide little difficulty. = ' reductions will be the Associated be given ... to reduction in
Th blic debt other ~ countries as _Japan, G‘Banks unemployment relief taxa-
e overseas public debl (many France, Italy and Bel : . i : i
Australia at present stands i (Interest alone now entails more tion". (Pending) "recovery to
£546 millions (sterling) in Lon_gmrrg—to sae” o goods g}i‘taxation than our entire taxes at  normal conditions . . . the
don, and £45 millions (in dol- W& ouy, and _thus to establitihe end of the war) people generally wanted t0 THE BOOK YOU HAVE WAITED
Iars’) in New York—roudahl financial credits which we hanc accept the burden of making FOR
€800 millions in ove?segpver to the bondholders. THCAUGHT UNAWARES." provision  for their  less :
. o ~=<should not be our worry at all; The Victorian Employment fell " ~ NOW READY.
currencies, or £750 millions in ou3 : ortunate fellows. w by H. V. Bond
resent Australian monev. Thit is a matter for the bondholdersCouncil has suggested to the —"Argus,” Feb. 20. ritten by H. V. Bondeson.
gnnual interest bill on thig’ als themselves. Since we have rPremier that a system of so- . ’ R D edi M ovemeat e s O™
exoressed in- Australian mone:@Wnership or control over Londoncial insurance should be inves Very nice of Mr. Old to think 250 Pitt Street, Sydney,
coﬁ]es to about £26 millioniMmoney, it is absolutely in- tigated to guard against beiniso. But the rumblings and whoAhr;dveBr:g?cphri?/Aiously studied
(excluding £4 millions' sterling€duitable that we should be ex-caught unawares by future degrumblings at taxation don'tsgcia) Credit, and have been told that
fX uding Jed 1l ' %pected to pay in London money.pressions. —Daily press reportbear out his contention. Evidentii s, highiy fechnical and absiruse.
of suspended Interest on thig= 25 o tol ders want monev. Feb. 22. ly Mr. Old believes in "trying SOCIAL CREDIT IN SIMPLE FORM
'War Debt" to the British Go- Ys K the pleasant way fust." proves that the Social Credit objective
vernment.) then we can offer to pay them ' In this respect, at least, thc'® P YK e, g e deans Wherehothat ghiegiive
__our own Australian money—anbpankers have made no endeavour St PEOPLE DEMAND IT—is set forth
* * *
If these debts are truly owincthey can come out here to speto beguile us. A war to end clearly, simply and with ifrefutable
they can be owing only in reit as they choose. wars, certainly; but never a de COLOUR—OR No Book More Fraught with Possibilities
spect either of goods suppliec By adopting this practicalpression to end depressions. F(CCONDITIONS? for the Good of the People of

Australia has Ever Been Published.

or of services rendered to usmethod of debt settlement wthese are in accordance with "I see that black labour isWell printed on a heavy matte paper.

Similarly they can be repaid could also afford to treat ou Stern economic laws—of banking_ h Social Credit in Simple Form is certain

i v for Australi b A d d.
only by goods or services. Thecreditors generously. There -0.G. ﬁ,ﬂ olgateAd I\/cI)cQuigféna ak 83 No It?ooyaeltilgsveé\éig.reat Al Profits o t
pr|nC|pa| .payments, Of Course‘need be no hagg“ng over inter- * * * WhO a.rrivéd in Brlsbahe ye,s Social Credit Movement
must be in goods, since we arest rates, and very little argu-ROUND THE CORNER. terday. | am strongly ir

unable to offer any substantia i "On the first stage of a tour : i
services (such as shipping)bmeerg,tu?%optgnthe%gﬁl%eafg%[fV\\,Ivoouclﬂ of Heytesbury and Otway,Laovl?g; aorrd tlhepra\(g“}g éggtrﬁll',‘this very methodof financing our

which would be acceptable tcqo, pushel of wheat. or pound of which will occuEy the remain- “public works which is responsible for

L we never have to forsake it." - g ;
overseas bondholders. butter. Would our farmers be der of the week, the MmlsterSir Walter Leitch, former Agentour high rates of taxation and our

Hence the business-like way tcomplaining today if they were ©f tands (Mr. Lind) and Mr. =0 o ota oy Victoria, Feb, 22."uge National debt.
approach the problem would ballowed to pay their taxes in BaileY, an Honorary Member, =y %cp0 [ we  have to? 6t us then search for some

to draw up a list of the goodsgoods? Does not their major |ing g’é?ét:eg Igo'lq[ﬁetogtg%/é V'\\A,;'EWouId black labour be expectecCtN€r source from which we may

which Australia is in a positiorcomplaint arise from the diffi- to be obtained for less than work °Ptain the necessary money.

}ics)ts%pprlgnfdor &ép%asnvgll%gnthrlésCU|tydinvokllved in edxchangfing tl;le ﬁg,‘_’“r{?ntehrﬁp?gyr‘neént{’ Rgures for-sustenance rates? Ca\évi{';t.,c.?f g‘guﬂyﬂg?c’ggmﬂggﬁ‘ﬁ
s goods they produce for the were again at the re- - )

presentative should call a meemoney they don't produce, and in depressign Ievel."—"Arglﬁ)s," come to rest on our shores? That

i i ' : : " ; theory was well exploded in these
Lshdon, Swhete e bulk of oy SSPORSe fo uncertain orders in Feb. 20. A Long List Of Coiumne some tnie ago. and i
1 .- f . . . . n A R
debts are domiciled. He shoul”™ |y 5 ranging payment our lis, M' Lind, while enjoying a .Incomplete Works ﬁ}bolgtta?( mythical as the flight of

ask these creditors to appoint ; tour, at the country's expense o. e Stork. i -
committee who would agree a.0f goods could be revised frongoma “of Victoria's finest scenic By J. K. LONG. What of the "influx of British
to what goods should be take ime to time—say at five-yealpheayty, uses the opportunity to  "A long list of uncompleted capital” about which we have
in payment and in what annuzPeriods—to suit the changincspread the gospel of "confidence.” works await the attention of theheard so much of late? This
guantities. It seems reasonab/€€ds and desires of oLt is a pity that time was limited, State Government, the Board obubble was also pricked in these
to suggest that the total depicreditors and  their homeotherwise Mr. Lind might have Works, the Railways Depart- columns on 14th inst.
plus interest payments shoulnmarkets' _been able to explain to his lis- ment and the Harbour Trust. Whence, then, are we to get the
be extinguished in, say, 25 year: If we do not pay our debts irteners that the “"improvement” "Known in  departmental pacessary credit to finance  these
This would mean’ that our firstthis way we shall never paiin the unemployment position is circles as the 'unfinished jobs,’ i\,ndertakings?
year's goods payments to Lonthem; that is a safe forecasdue to the men being placed majority of these works arc™ | ot" s tum back to borrowing
don would be valued at aboyForeign countries are definitelcompulsorily on “relief” work, either  progressing at impercep,nq” ascertain where the money
£27 milions (Australian) for Warning us that they will noand paid a miserable pittance, tible speed, are awaiting Govern ,mes from when we do borrolis
rincipal, plus £25 millions for longer tolerate our idea of "favwhich is extracted through taxa- ment approval, or have reache o4 a5 costless credit by a private
'pt pt' pt tal of £52 milli ourable" trade balances, sinction from their fellow citizens, what those concerned frankl 2 ey mononoly  against  the
l_Ir_1here§ _aYOI? 0 tml Ion|sdwe thereby deprive them of thmany of whom are in destitution confess s 'deadlqck."'—MeI-Securit\; of the preé We%lth of the
beeabgt‘ﬁ Egrmﬁ)l?oyr?;enmsal\(/yr?; zmeans of paying us, just as w&/most equal to their O\PI(V?:'D bo#rng "Herﬁ!d'nl 18th|'.”3t' ¢ un. COMMuUnity—the old story that it
grand total of £57 millions Aus-Ourselves are being deprived of * * . Why does this long list of un- foneqents the savings of thousands
tralian. D in A licthe power to pay. Britain ha completed, and an ever S0 MUC " iqoue and orphans, etc., has
tralian. i oes anyone In hUStralcscarcely ever absorbed enougBARTER AND THE BANKS  longer list of unstarted, but nonego o™ vt threadtra)are' H Hoes not
seriously suggest that W our uoods (over and above L1 "The South African-Geithe less necessary works await tr ==t T 0 0N P o o o
would have any trouble I ur urc%ases of British goods) to Man  barter system  weattention of the various bodies? Vd ih o has € ul ? -
supplying goods to this extent gl to_establish t% established on ~an unsour This is a question, which shoulc@1A ehclommun'tv_ as 1o pay ineres
If he does, let him look at theenable us to establish the Neces-pagis and was doomed ticause us a deal of mental exercis O It While it remains In existence.
financial figures of our excess osary credits; New York has fajjyre.” and is one which concerns us all. Naturally, you will ask why does
exports over imports even as renever done so. Hence our only ™ __gjrH, Gullett, Feb. 25. Are any of these jobs held uyth® community not issue its own
cently as from 1931-32 onwardsother alternative is default. L . because we cannot produce ttCredit, since it is issued against its
and let him also bear in minc And we shall default in good 2 South Africa’s experience . ooy raw materials, the brainOWn real wealth?
the ruinous prices received focompany. Britain herself has has confrmed Sir Henry: == c grawn required for their That is exactly what Social
our commodities during thosenow for year(s1 bﬁenhin deEuIt to ;’i'&"é tvr\}ﬁth G"’g'rmgﬂ,t%%rnggt?ggécomp'etion? a Crediters throughout Australia are
years Wa there be any senAmerica,And e hes ke up 203 V1L CR0" e 2 SEC§ T amer o emonataty o, endemuag o, st enominal
tice, in greatly adding to, oris here recommended. She hashormal system of trade an asion of all our slum dwellingseth | of th ion’ di

' e , A = FINANCE erasion of all our slum dwellings—the control of the nation’s credit,
even multiplying our exports oftold her creditor quite bluntly

) ly e " " about which we have heard a loand, incidentally, the control of the
beef, mutton, wool, wheat, butthat she is prepared at any time —Melbourne "Herald," Feb. 25 Z057, B b7 othing more— and nation, from the hands of that

ter, cheese, bacon, fresh anto pay her debts in commodities, 3. The REICHSBANK their replacement with decentbunch of Shylocks now known as
dried fruits, base metals, anithat otherwise it is impossible decreed today that  alhealthy houses, which is held up beprivate bankers.
numerous other items? to pay, atnddt_hat sheihdoes t?Ot appl(ijcations_ for Ipernpqissict))n tacause we lack either the men o

propose to discuss the matter conduct privately the bartethe materials with which to carry | ;
mgnuftggturggndvvgldgéﬁld V\'S?Jnsgﬁany further. of German goods forit out. Was not the Sydney Har- L"Ile Man_What
these also: if they wanted gold Britain, however, has made Australian and New Zealanchour Bridge, one of the world's Now?
we could igladly give them asone reservation. The Bank of WooI"must blga refused. great engineering feats, built by Along tattered gaudiness of
much as our mines produce England, which controls British —"Herald” Berlin  cable,  Australians from Australian ma-Strand wander man with bundie
(less what we needed for wed- policy, has refused to hand over Feb. 25. terials?

in part payment a trifle of £200 Comment is hardly needed There is only one thing necessar
millions or so of gold in its Any attempt at trading thatfor the successful completion of Bundle is sic ly child, dough-

] vaults. And gold is a commod-denies the banker his fees and heven the most ambitious plans ofaced: woman's stockings cluster
A Suit That Kee psS ity, which any creditor will al- right of veto is not likely to be our architects and engineers, marround feet, remnants of boa en-

clutched to breast, woman-push-
ing skeleton of pram.

ways accept. We in Australi_apefmitted a long life. _ of which lie covered with dust incjrcle neck. Both pause irreso-
New for a Year n?ve ha{]ds\(lj over tall ourtgotl]d |r(1j , —Montagu Skinner. %'(r)nr?esj forgotten places, and that 'I}éjteLy now and k'lchenhfor allr_ns.
. . e past. We continue to han ey. _Push pram quickly when police-
This l8 et maans 1o you. - Are; over each fresh supply as it iMACHINERY AND Since, as you must agree, this iman comes in sight. Woman has
delivery of your new suit, you are entitied discovered. And we should bePOLICEMEN . . the only thing necessary for thematches. Seems hard on the
to have it happy to continue doing so. The "Stop-Go" traffic signs completion of all these jobs, let Wwbaby keeping parents at its aﬁe_
Dry Cleaned, Pressed and Repaired have displaced 400 Londorendeavour to find out why tha Furtive couple. No sympathy
A%solutely Free of Charge Every policemen. A further reduc- money or credit is not available. wasted on them. But they stare
Eight Weeks for 12 Months. ENTER WITHOUT tion of 300 is expected. Policee There are two methods at preyp at Christmas trees lit on St.
The cut of Savile Clothes embodies the men are not being dismissedsent in operation by which mone'Martin’s steps. And in
Traditions, Style and Finish of KNOCKING. ) but fewer recruits are beingis procured for the financing oitheir faces—wistful,
The Fit onad. e There are only two men in the taken on. The net annuapublic works—direct taxation orpuzzled—is that which
Hand Made Suits and Costumes froWorld who may approagh Hitler E?_\élg%o(l)s iXp%Cted“Sto dbebo_rl_rhowflng.t thod tb | makes  you shrug your
- nannounced. One is Ribbentr 000, — : . ,
unarnounced. One s Ribbentrop, £160,000; —London "Sunday, M gt meihod muet be ulesoulders, _shake’ | your
SAVILLE his foreign adviser; the other E?utes\?\,'m the traffic signs because it is freely admitted bjw?t% a Svrgreld Insgpav\\//vnrionngg
Leonard House Schacht, the economics dictator.  spend £160,000 a year on thall sections of the communitybeggars like that. Not fair.
44 ELIZABETH STREET --From a new book, “Inside goods, which the *“saved”that we cannot stand furthe—Gordon Beckles in
Take Lift in Arcade to § Floor. Europe,” by John Gunter. policemen used to buy? taxation. The second method i“Daily Express,” January

--P.C. even worse than the first, for iti<l, 1936.
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THIS CREDIT BUSINESS is to provide things for all the

(Continued from page 3.)
these things are available C C
Australia in abundance. Whagetting the things over from In

were the poor, the destitute, ardustry to the people? If we re-
the unemployed saved from, argard the object of Industry as

for what should they be thankthe provision of "work" for a
ing the banks? low-paid wage-slave community
then the system cannot functior

their Opp(_JSition to furtherrobots are making "“work"
amalgamations because theépecessary, are we to stick fan
would lead to lack of competi-tically to” the fetish that indus-
tion, but each admitted that itrial work is to be the only title
gentlemen's agreement” is atp money for the masses? Hig
ready observed to prevent consociety and its beneficiaries ar
petition! In any case, what ispqt required to "work" for
it they are competing for? money, but a leading churchma

apologetically said to me a fev
THE MATTERS THAT WERE days ago that they do do goo
NOT DISCUSSED

W?]rkhOf a clhaéitablﬁ natureh. Tc
.. which 1 replied: "Then perhaps
All the talk and guestioningwe should make certain tha
about exchange rates, interespoyerty and distress are not onl
competition, and the like deacontinued but even extended
with  minor administrative de-that the rich may have the o
tails between the several Unitportunity to dispense charit
of the Money Controllers, ancand thus have something to 3
are merely incidental items 0'as otherwise presumably the

the money-lending businessyould become degenerate.”
These bankers avoid all refer- g '

ence to the primary aspect- gypNEY MANUFACTURERS'

what is lent? Who makes it be

fort()a |t|can be Ie”nt? ﬁntqu shoulc SECRETARY ON "CONTRO-
it be "lent" at all? All their ar- "
guments and opinions are bt. VERSIAL QUESTION.

inter-departmental squabbles

policy of the central directors o
the Mone);] Monopoly. Ol’il) the
contrary, they serve to obscur .
public attention from the coreno longer be hidden we have th
of the swindle. suggestion from the secretary ¢

. . the Sydney Chamber of Manu
Money is the only cog in theg,cryres (Mr. L. Witnall) That gfs

economic machine which is nc
working to the satisfaction of
humanity, and since the foca .
point of the evidence is "moneydress he said: _
lending" it is essential that th¢power of creating or destroying
Commission should quickly satmoney be in the hands of privat
isfy itself as to the origin ancinstitutions, or should it be re-
place of manufacture of moneyserved to the State? That wa
as without this they will nevera controversial
discover where the error in thcitizens might
economic system lies.

Having settled the origin antmight ask themselves if the jot
manufacture aspect, the barwould be done any better by th
witnesses could be examined
to the relation of money to costtpy the banks."

well
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people, and that the real uncTHE SCHOOLMASTER AND MONEY

tion of money is to act as the
jiaccounting ticket or servant in

(By "D. O. Minus.")

(c)National Income. There has
never been a satisfactory estimate
of this, and the calculations made
by officials in the past are
admittedly rough and ready, and
largely guess work—so much
so that the Commonwealth

fl(’jhe 'f'{\lew Times" has rfecentl) “real;_moneyd Tr}e "hgold" fetish gtatistician refuses to give
paid a flattering amount of attenwas disposed of; the note issu ci

. fion to the teaching professionhad them official endorsement.
All three witnesses declare(|n an era when machines analbeit some of its comment isproportion—viz., that of being
un-not so flattering to the teachersthe small change of commerce

For
trueé\yhat the figures are worth, how-
ever, it was estimated by the

shrunk to its

Mr. Bruce H. Brown, whose con-‘Was old necessar at a”ACOerrence Wh|Ch met to recom-
tributions are among the bright\what %vas the backixg of themend the adoption of the Prem-
est features of your louma|nationa| note issue? Only th(lers Plan that our national in-

wants teachers to tell their
ils the true story of

course of "Political

In this vital matter.

In the first place, however, thetribute in the form of interest

time to allow us to wait for . O e dISE ( 'S fi
the presenithe financial institutions lentin32. Today's figure, we under-

emancipation till

generation of school childrerthe
reach the voting age; we mus

) PUPwealth of the nation. What wax
money.

Now, there are among teache
probably a larger percentage (ganks and their
mclnlr_ley "reforrr?ers" than ind rposeven that.
callings; we have emerged fronzne_ |

the financial fog in which a &ns whethe
Economy
(more recently "Economics") a
the Melbourne University hac
encompassed us. We would
Edeliqhteﬂ if thle condiltions of
gggswgnr tfgoﬁn%vﬁgggeethu;t Eﬁchange if it too had the backing
public has long been hoodwinke

come was £650 millions in

. | 1927-28, £560 millions in 1929-
the backing of the Banks' chequ 35 4" /54 millions in 1931-

issue? Only the wealth of the
clients— if
Yet the paper tok
r notes or cheques-
wpassed muster as a medium

exchange. Thus the way wa
opened for the conception of th
gilluminating idea that the chequg
portion could be made a still
more acceptable medium of ex

SHAREHOLDERS IN
LONDON: WOOD AND WATER
JOEYS HERE.

The directors and, in the
main, the shareholders were i
London. The shareholding ir
Australia was so small as to b
almost negligible.

—Major- General Sir. C. B. B
White, chairman of the loca
board of New Zealand Loan ant
Mercantile Agency, in evidenc
before the banking Commission
Feb. 25.

of the national wealth, and thal
without the necessity of paying

inquiry led to the discovery that

foom of credit (which Stand, would on the same basis
emerged as Cheques) abo|be somewhere around £500 mil-

first Spread the gospe| amon tWenty Shll“ngs for every two lions.

Since the fact that the bankiniadults, in whom the immediateShillings they held. The logical
and do not affect the power Csystem is a private mint and corvoting power exists; otherwise'émedy was Social Credit.

trols the quantity of money inthe reform when it comes even
the hands of the community caitually will be too late for many

people and some "peoples.”
Again,

question whictlacies of the Melbourne Univer-trous position.
discusssity type of Economics, at the

themselves. In particular, theysame time as they are required
imbibe its doctrines to secure .

the earliest stage

A better idea of the incomes
h h h of Australians may be gained
e teachers, who are sprédifom figures supplied by indi-

ing these ideas among the publitqals in the 1933 census, which
are not few in number. Manyge as follow-—

gof them are working in elemen-

i i i iortary schools, and are thus pre- Incomes. Persons.
Wh',%%naé‘y'Qgerl't'?ﬁnﬁa%pﬁr?scfagﬁivented by an already over-fulNo income................. 3,648,037
it should be) would be poscurriculum and the immaturityUnder £1 per week . 1012514
the State would not do the jotsible is among students for thof their pupils’ minds from giving £1 and under £2 . 617,167
any better. In a broadcast acleaving examination. Here, teatheir charges a knowledge 0i£2 and under £3 . 393,099
"But should thichers would find themselveswhat money really is. But their£3 and under £4 . 314,755
hedged round by restrictionsheart-breaking experiences witt£4 and under £5 244,605
The textbooks prescribed musunder-fed and poorly clothed£5 and over 340,492
be followed if students are tcchildren dispose them to becomNot stated .................. 59,170
hope for a pass in Economics. Tleading apostles of any proffered
attempt to teach them the falremedy for the present disas- Total.......ooooovvvverinn. 6,629,839

(d) The total Commonwealth
.| would suggest that thenpote'issue is at present £47 mil-
New Times" publish a handyjions. Up to June 19, 1931, the

pass, would inevitably result ir{@ble showing such as the folgold reserve was fixed at a

fusion.

, han it is d | It would thus seem
¢State than it is done at preserihat first a sufficient number of

prices, and the ability of the

public to buy what has been prc _There you have a further ad
duced for sale. The real funcmission that a private busines
tion of money comes at the reiS_actually manufacturing the
tail counter where productiorClaims, which carry ownership of
and consumption meet, an the production of every othe
should be equally balanced. Thibusiness. Gee, what a busines
equal balancing is the all-im-thatis!

portant point in economics. NO \ye hope the swindle has bee
thing else really matters. Algg completely exposed to thd
present we have on one side members of the Commission thg
small section in almighty poweithey will feel obliged, both as
because they manufacture all trCommissioners and as citizens
tickets, which give claim to goodstg express the strongest reser
and on the other side a gre¢ment against its practice in th¢
army of low-paid wage-slavepast and to demand its imme
workers. Between these, actingiate discontinuance by reversio
as a buffer, we have a smato the Crown of control of the
group of high-paid wage-slavesnational credit through the med

In a written statement (or
behalf of Vickers-Armstrong to the
British Arms Commission) it was
declared that "no bank or
financial house,British or foreign,
had any controling interest in the
company, or had any part inthe
management or diection of the
company's affairs." During his
examination, Sir Charles Craven,
the Chairman of the compay,
explained that Sir Otto Niemeyer
was only on the Board as
representative of Armstrongs, no
because he is a director of tfF
Bank of England, which "had no
control whatever This
picture of a Bank of England
director as a guinea pig i
amusing but not impressive.

—"Social Credit."

lowing: —

(@) The totals of
tokens regarded )
ordinary man as "money'—i.e.

minimum of 25 per cent, of the
varioustotal notes in circulation. From
b ththat date, in order that gold
y (rjmght be s_ryppe? tothmeet Lon-
; on commitments, the reserve
?%teisn, ciSrIJ:\l/J(Iea[t'iogr'onze’ and golyag reduced to 15 per cent, to
f ' be restored by degrees to 25 per
(b) The totals of Bank Depos cent, over a period not exceeding
its as disclosed by the latest refive years. At the same time it
turns; was provided that the reserve
(©) The total national ircould be held in England in gold
come as shown by the last cei@nd/or sterling securities. The
Sus: latter comprise (a) Common-
’ wealth Bank balances in London,
(d) The total Commonwealtt () bills of exchange, British
note issue and its percentage Treasury bills, or other United
gold backing in the Treasury. Kingdom securities maturing in
Perhaps there could be innot more than three months.
cluded the accumulated funds ¢ This reserve at present stands
other financial institutions suchat about £16 millions. The
as insurance companies, wooCommonwealth Bank gives no
brokers, etc. information as to the amount
Such figures would enableheld in gold, but it is understood

consisting of professional econcjum of a statutory authority those of us who are doing whelo be negligible.

mists, business managers, heawhose duty would be to see thaadmés. _must be _reachecﬂ].lgeforoﬁers in the way of propaganda Refunds of other institutions

of Government departments, etithe contents of the money poCog itions germlrt]tlng Cd ldren 5" quote authentic figures tcTnsy "cashe hojdings. are natir-
Are we to continue on this basiare equal to the contents of th{2 0€ tralge in t e, need 1or T make the dark way clear. ally included either in moneys

or are we to realise that the okproduction pot. orm can be attained. N held by the publicein (a) above

ject of Production and Industry 'll'egchers who sttudlﬁ:j ICI)Dohtti:- THE DAMNING FIGURES 2%r I bank deposits—in (b)

B%iver%?tgorgé’hgosl o?ulgcono?/nistcp The answers requested by otabove. Their other assets, such
found that their "knowledge" of contributor are: — as undistributed profits, re-
the subject did not help them to (a) Legal money in Australia. S€rves, holdings of securities,

TO OUR READERS—

i i - etc., are not money.
You may obtain your copy of "THE NEW TIMES¥om QP(?U,% re”?ﬁg% forstjt;i%gms?ﬁg £ millions
any authorised newsagent. Should your agent not bapelies | “depression”; and probably ) (approx.)
please ask him to communicate direct with NEwes Pty. Ltd. | none has ‘come into closer Australian notes... 47 BOOKS ON MONETARY
Box 1226, G.P.O., Melbourne, C.1. (‘Phone M 5384). ] intimacy with the appalling Silver and bronze
If you wish to have your copy posted direct from tbiice, | condition of children, due to the COoINS ..., _ 8 REFORM
please complete the form below and mail it, ageanied b | [ack of purchasing power in the  Gold coins.. ... Nil Total: e i the Midst of
remittance payable to New Times Pty. Ltd. home, than the teachers. ThIES? f.m|II|ons. gljfblthlsi,h on tgle Plenty? By "the” Dean, of
disappearance of the goldast ngures avaiable, the public AN t. BY C. B
SUBSCRIPTION ~ FORM. Tooays ins probably the I swas holding about £33 millions ~5%ay’smife Credt By ¢ Bar

To New Times Pty. Ltd.,
Box 1226, G.P.O., Melbourne C.1

Dividends for
Smith

illuminating factor that enabledand the banks about £22 millions.

" . them to see the forest as wel' (b) Bank deposits. Figures at = Wil T. DUGGAN-. . 7
Please forward me "The New Times for...........ccecvveennn, as the trees. Here was a nOWDéc? 31 1935erach itemg[o oo M%dt?i{’ﬂ.dei“’qg'f”ﬁsevﬂdTMSQS&".’
months, beginning with issue dated...............cccccceeeiinnnns ,193...| issue, completely fiduciary, ancest million): — EOM ovrcncsereremrre e 11
cheque accepted  with complete  Trading Banks: Ecgnomic Democracy. By C_ H
I enclose postal note for the sum of .........ccccoeevviiiiiriicie e, confidence in the commercial — Current Accounts 110 VB
money order world; whereas the people had  Fixed Deposits . 180
been told that a fiduciary issue ¢ [th Bank 6/a
HIH ommonwea an The Breakdown of the
NBITIE ... eeeeeoee e eeess e eeeseseess oo eee s of 18 millions over a course of ~(General Branch) : Employment System. By ¢
years would inevitably spell  yrent” Accounts 11 Monobo of Credit &
disaster. The next revelation Fiod Deposits 31 BOUGIAS ooy
Full Postal Address...........coovviiiiiiiiniiniiie s was that the cheque money, a p An_Outline”’s
Date igantitlz fiduciary issue baclﬁed 332 Poverty Armidst™ Plenty” By C. )
nbtional weallh ((hat of the Savings Banks (including DY te CiossRoadsByL .

The subscription rate to THE NEW TIMES is 15/- for one year; 7/6 comparatively few clients of  Commonwealth — Savings The Douglas Manual

for s menths; 1 for 3 months postfee Scess of nat the han i the = o R
street had hitherto regarded as 553 Block Melboume. ™
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POVERTY AND THE "VWH TE LADY" lived to be a burden on the OVER THE TOP

State." Unwanted youth, you
who set your foot so bravely and

hopefully on the bottom rung of H
By NEIL SMITH life's ladder, and studied in the Debt Charges AgaInSt the State
night schools, preparing yourself By M.M.N.

"Father, O father! what do we here want a sleep, a blanket, somej, i -
! ! S ) » 2-h N for endeavour and service, here is ) o )
In this land of unbelief and fear? —where to camp out of the rain. (your epitaph, written for you al_We have become accustom: £51.2 millions in 1932-33. Debt

The land of d is better far, " i i - ; h

Above the light of the morning atar.” 'mé?h(gh%rirgl?grss cgréhlas rh%%%%ro(twenty-one: "He lived to be ato appeals for reduced taxatiocharges,  conversion  loans

Witk Blake. women. human ietsam. who dri{Purden on the State.” Various analyses of governmentnotwithstanding, have shown a
, | ' : expenditure, constantly before uslight increase. Despite the fresh

Otherwise Christian and sensihopelessly from park hovel tc They have bled you, anc i 0t :
tively-minded gentlemen havepark theY, cadging a nip out obeaten you; they have drivelbm,gat'\ffegr? ﬁtetfrpap;ai?or?'f;%rgngfgQXDO(%u?rmenegllp(;?/ymrﬁnitonrsellﬁqf
told me that depressions anthe poison cup, screaming obyou downward with the lash Orevenue. Taxpayers receive t11932-33) Stat%s‘ taxation increased
their almost universal infliction Scenities when refused, and papoverty; and now they despisimpression that public businespy Jese than £5 millions during the
of poverty are moral forces whip-ticipating in a disgusting drunkeryou and taunt you because ycundertakings are conducted at same period. (The retumns for 1934
ping Tanfftodwr_tue pl_%causr$ gage)lltevyshﬁn welcomed to the batcannot pay your way. immense loss. State Treasuréand  the estimates for 1935
cannot ariord vice. €y have . . . complain that revenues ai e
argued that flagellation by the Following this with unusual They ltla_lg(hcuse_themselves binsuf%cient to meet costs of gconowed that fthis increase had
economic system, though unfordaring, the paper admits the roc38¥'N9, ere Is a scarcity o The dail .been almost eliminated, although
tunate in its frequent occurrencecause of all this cavalcade oMONey.” Not a scarcity of g°°d5}1em{nem' et |6lI Yo Sithe unemployment relief tax
is' nonetheless necessary to i misery: Oh, no; goods to burn! Not ¢ %‘E‘)ﬂcs gxtrr)ae\r/%egr?ces'n%%rt ?ge?glremains. This tax was really a
maintenance of behaving people "It "has been estimated bySCarcity of machinery. Oh, NO@nce to the main item of expimeans = of = abolishing the
This theory faced with the rearesponsible officers in the policemafhi'tner}’ htomsgr?pb! '\:Otoﬁditure is sedulously avoi ec?nxe%p“o\?vsr \?:heaefbym g?ﬂa”t
facts isbrl)rovfe(lJlI a hor_l_riﬁ)le End inforcﬁ thrﬁt nS(?npﬁr ?elm 01; thﬁﬁ%‘i’l r%e% ?o g%s ame% tooui'mmofhu?lic da_lccount,%, are so ithOIVGtaigtioens) ere reed fro ec
heaven s mot Starvation. Thetimes. WHEN MONEY 1S late with liquid fires, men to fiss the destination of moneys
paths of virtue are not those 0 SCARCER THAN USUAL, im- Starve, and even then—too marpaiq to the tax gatherer. AnaK/- WHY STATES CANNOT
want, misery and fear. bibers of methylated spirit. men! Just a scarcity of ticketssjs shows that the whole taxation REDUCE TAXATION.

A Brisbane paper recently, We would expect to find thisPaper chits to facilitate the exof the States is swallowed by on During the past five years the
ave much prominence to thfollowed by a blazing indictmentchange of these goods, machinsingle item of expenditure.States have faced the impossible
gangerous increase during thof those whose policy it is toand services. States’ debt charges absorb mctask of paying fixed or increasing
last few years in the number okeep money scarce. Instead, tt Reader, does not your heathan the combined taxation regyerhead debt charges from seri-
drinkers of methylated spirits jnarticle changes into a bitter decry out in horror at such infamy’Venue of the six Australian Statoysly diminished revenues. The
the community. The article innunciation of the morals of thestpoes not your pulse leap witlGovernments. Victorian Premier has been
question was not based on apoor derelicts, and with mlser(?desire to end this ghastly imposi- INTEREST TAKES MORE  pressed to reduce taxation. Mr.
sumption, but on the cold logicrubbing of dry and scaly hand:jon and to take from the hands THAN ALL TAXATION. Dunstan replied that it was "too
of the police court. The policeconcludes with an estimate 0ot 3 few power-hungry bar- A calculation from the Com-dangerous” to make any promise
state that "metho" drinking hastheir cost to the State. There i pendium of Australian Statistics at the present time. We are

{ ) i ; barians the control of your coun¥
become a more serious evil thano attention save the hint abov',[ry.S credit, so that they remnantg'ssued October, 1935) shows thgple to sympathise with this de-

the drug habit, and that larg¢to the cause of such conditions following position: — claration and to appreciate its
numbers. of young men who arno challenge thrown at those m?rforlnovt?wlg ():/?uuetlh errnn?));agg SV Revenue: candour. PP

inmates of charity hostels are accompetent legislators who are, . o Lady"? | think it does! From States' taxation..... The prosperity boom has been
dicts, seeking this way of escapguilty of wholesale murder to ‘ ' £34,900,000 exploited by making Federal fig-
from the hopeless search for norsave a damnable financial sys T B ures the criterion of all public
existent emﬁloyment, the shamtem. Expenditure: accounts. Arguments built upon
of broken shoeés, and the bitter "When they are arrested," says Interest on States that basis give a lop-sided view
ness of broken hearts. Theithis cultured journal, "they are Answers to loans . . . . 32,661,000 ;™ Ve lhmental difficulties
destiny becomes slow mentaltaken to the watch house in taxi- Exchange (estimated) . . . ‘ State Treasurers. constitutionall
moral and physical suicide in thecabs, at a cost of abo@¥/- a Correspondents 4,341,000 Gicumscribed. are  bowerless tg
corrosive arms of the "Whitetime. . . While in gaol they might initiate  financial rePad'ustments
Lady", as this poisonous comalso be given medical treatment £37,002,000 o "o throuah the Lojan Coun-
osition of alcohol, methyl alco-—just a little more expense." MONTAGU NORMAN'S IN- In addition to interest and ex 'Ighe Fedgeral Government
ol and pyridine is commonly Returned soldiers, broken by TELLIGENCE DEPART- change Treasurers must bu 9in its own right, has two votes
known. war, dying in cold, wind-swept for contributions to sinking oo "\ ing vote at Loan Coun-

Pl MENT. funds. A portion of the debt 9

The "Sunday Mail", in its re- Parks, here is your epitaph
i

A . i iMlion Cil meetings. Aided by political
port, found highlights of dramalived to be a burden on the Question. —The local press hcgga;%%?ngt ?aorttc))%dl g?gterg]”t'g;brothers from New South Wales

In this human misery . . . State." Broken woman, sons an A S’ .

"Lock me up, sergeant.' hehusband killed in war, dri"e”.to[jeis?tier?gt;%(ij%eséafggtlﬁrgt ?o ngg\(l)nac:t'on revenue of £35 millions.and SOUtIrt]h Au_|§tralla, s C'\(zm-
pleaded between his moans. 'I'rthe streets in poverty—havin¢ic students at the Melbourn W€ must refer to the last Offl-?;onweah b reas%lrert ( t'rf'l
broke and sick. Arrest me.given all, driven downwards t0\jniersity was for some time em i@l yéar Book to find a com- A S a0 vt e

| . ; ; : o I _ _ discussion and so prevent an
Charge me with anything! | this, here is your epitaph: Sheployed in the intelligence departggﬁbﬁtnaégr%etgttés revenue from forward move by the combine
ment of the Bank of England. taxation: representation ~ of  Victoria,
AU STRALIAN WOM E N ARE Would you kindly inform readers Total  collections Queensland, Western Australia,
: of "The New Times" what func- 1932-33 ' £37325 eocand Tasmania.

GOOD COOK tion the Intelligence Departmen -, iU
penditure:

S SAY MANY of the Ba?'l; of England actuallygiztes” debt charges (interest,
VISITORS FROM OVERSEAS canes outr sinking fund, etc) The Usual.
& Answer. —Bluffing the people . £42.462.821 ) ) S
i ; e through their lack of intelligence.Debt charges therefore ex-  Following investigations, he
Tfhctehprlgcmfl, Intelllgtence (tJfflce,r ceeded taxation by £5 millions ‘é\’lgr?g anggZeedRogj |gr?emof“:€é
of the Bank in most countries is ;
the head of the local Central WHO GETS THE MILK?  main thoroughfares of the

Bank, who is paid by the peoplt During the South African flag city, few homes had a bath or
of that country to inflict upon controversy the following em-even a wash copper. Rents
them the policy of the Bank otP!€M was suggested: . were being increased everywhere
il —asd some are better thon i England. This applies in Aus Reproduction of a cow with pecause of the serious shortage of
others, of course. You will find . an Englishman at the head, houses. —A Richmond (ViC.)

s oy g 2 tralia as well as elsewherepyichman at the tail and a Je i

s . w1 Yo though the Commonwealth Banextracting the milk." This anti- COUT\?:J:FOI',RFoeobn.]Zé.Om laint. Im-
B coud ke o pecp ime thousonis [ : Board only admits to "consulta Semitic suggestion was inspired y bl % a T
Reicy sinde o7 Phsiin T i : ~ tion” with Mr. Norman's institu- py the ownership of the diamond Provément Lemandea. . Ihe
pored, you would Find PINK {8 - i tion. In view, however, of themines. We have no racial pre- retiring room is certainly in a
SR e ity I 8 memory of our visit from Ottojudice against the financiers who bad state . ... On the ground
In those PINK PACKETS is Aus- Niemeyer (another Intelligenctare draining the milk, and every- of economy, no carpets are
tralic’s choicest Maize product | Officer), and of what the Com-thing else, from all the silly DI’OVIFled in .the|Jury rooms.
;;xunu Brand comn;oun: | monwealth Bank did subsequenCOws in Australia. Our own The ‘'furnishings comprise a
R R e - ly, this pretence cannot hol(State Governments might design long table and 12 chairs . . ..
stews, souces, cokes, puddings : water. Incidentally. the chair-@ suitable banner by substituting Jurors must climb 63 steep
and blanc-manges so delicious y' R f h d h h d . b N
R S man of our Bank Board is abou% g%aiitlgrdtﬁﬁa%%\i%ragn trﬁgrﬁ]siﬁz(nt- steps to reach the dormitories,
Meribrisany Sest, Foatuer, Vietta Eot_takg a trip abroad for "consuling ctool “The mother Hgfra;d,fiSdea%/%
ation. : I of -days-

The actual duties of the Bank's HOW SOCIAL SERVICES  ©ld child, who is in hospital, is

paid staff of intelligence officers, ARE PAID FOR. in urgent need of clothing for

we should say, range from thos States' Governments have ncher child.  The other members
of the ordinary spy down to themargin over debt charges to payof ~ the family — without
emissary who comes heralded :for necessary social services. Aclothing are three boys, four,
a financial adviser. In otheiP€r capita selection of annualnine and ten, and a girl, eight.
. States' accounts reads as follows:—Appeal by Victorian State

words, the Bank, as a super gov ; /
ernment, maintains the usuzRevenue: Per head Relief Committee, Feb. 21,

procedure of State diplomacy. State taxation.. . £513 3 Slums, of course, do not exist in
We cannot say whether it is iExpenditure: Australia. Any politician will

case of, once an Intelligence Of- Debtcharges . . . £6 811 tell you that. It is therefore
ficer, always an Intelligence Of- Education................ £1 8 6 interesting to note that, as
ficer, but it is significant that the Police ................... £0 911 revealed at one Sydney
Bank's cadet, Reddaway, who Justice................... £03 1suburban council meeting last

week, just the bare 179 people

Maisie s arrnged o will now adorn Melbourne's Uni- As debt charges absorb trwere living in five houses
R e iRyt i ?/r:acgs|E)vaigfe%rgsmargé%pgg%ev%g?ﬁWhole of States’ taxation money fowhile ~ in  the  same
Jul Syrte of daion Bank funds (per Professor Gipnecessary services must be securneighbourhood eight families

from new loans and byshared the one roof.

e Ly lin). He has recently returnec i N X ,
BRAND W Coouney Flvew,  from an investigation of Russiag%egmﬁ%?tg the surplgisirm;rgz Australian Women'’s
sAwiswden. 30 wm - on whose financial system he hé ndertakings. We can appreciate t Weekly,” Feb. 22.
C 0 R N F I- O U R just written a booklet of 106page difficulties of States’ TreasurersDid anyone say there was a
paton (%Qbﬁftsonh & bMtUIiLenS’ 1/6)\/Svhen we _considerdthat [evenLie frorshortage bOf'Id' baths, vyalsh
i which we have, but have not yeState business undertakings droppicoppers, building materials,
In the Pink Packet had time to read. from £65.7 millions in 1928-29 to = carpets or children’s clothing?
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FR. COUGHLIN'S NON-PARTY
ELECTORAL CAMPAIGN

Amazing Results Follow Priest’'s
Broadcast Appeal

Last December Fr. Chasto legislate decent laws and nc
Coughlin, America's Radio Priesto bargain away our liberties for
and founder of the Nationaa handful of dirty patronage or ¢
Union for Social Justice,pocketful of appropriation money.
launched over the air a cam"Since the establishment of ou
paign to organise the Union foFederal Government we have ha
the purpose of bringing presseventy-four Congresses. Whe
sure to bear on Parliamentathave the last ten or twelve
representatives in every StatCongresses done for the peopl
and congressional district of th of America? They voted us intc
United States. The first objeca bloody commercial war for
tive is to elect only membersthe preservation, not of demo
who are pledged to restore tcracy, but of a grasping, greedy
the nation its complete contrographing group of internationa’
over its own money supplies. hankers who controlled the poli

In each congressional districcjes of both political parties.

there are about 70,000 voter:
who elect one Congressman ¢
Representative, of whom ther
are 435 in all. (The Senators,
whom there are 96, are electe
two from each State.)

"It is of paramount import-
ance,"” said Fr. Coughlin in hit
broadcast on December 15, "t
realise that these 435 Represe
tatives and 96 Senators actual

wealth of the nation to organise¢
in corporations while they ob-
structed the formation of laboul

out of the debt of one depressio
into another by printing tax-
bearing bonds for the profit of
bankers. At all times they have

tem which are designed to kee

to the detriment of the greaare pleasing to the Nationevoters, and he made his first ap-
mass of citizens. Union not because they aipeal for voluntary organisers
"It is necessary to sketch thipartisan in some political group btfrom amongst members of the
sordid history for you. It isbecause they openly anUnion. "If each unit of the Na-
imperative that before we caivigorously uphold = thetional Union for Social Justice
drive the moneychangers frorprinciples of social justice anis |imited to 250 members," he
the temple of America, first wesupport the policy of restoring t'said, "there is a possibility to
must drive the moneychanger Congress its constitutional right (grganise 280 groups in each con-
servants from the halls of Concoining and regulating the valugressional district. With several
gress . . .. ]9f oY the policy of financia o 100 groups in existence, we
"Why should we tolerate theT€ZEOM- . tecting the@void the probability of a clever
continuance of a system of fin. ~We believe In perfecting theqjiician” gaining control of the
ance that exacts a graft of 5{WO0 main political parties in congressional district. More-

this nation. We believe in rescu : :
tcﬁentznggriggr?r)p;u%cl)igarw%ae;n%jor?ing them from the ward heeler:0ver, with small groups, there is

2 of the financial world. We dothe advantage of knowing one's
g;e;rsincagoﬁggt tgsdgort‘h'gt%raersnlnot_believe_in attempting to esfellow group members and of
work 0%1 bulding roads. feedingtablish a third or a fourtf partc}/eac_h member's having an oppor-
the boor and gver other ublguwh'Ch will only succeed in add-tunity to discuss his problems

" pt t half thy t"pTh ing confusion to confusion. Wlth the group or unit. There
g.‘fl.'V' y ?d I? ebcos i he "Who denies that these alis the further advantage of ac-
bl |okns of ptars tto_ ethpald'ﬁE €ready existing parties requirctually knowing the men or
oo eon peosarity and dPurging? women whom you will elect to

- prosperity Have they not both fallenact as your group president, vice-
pression. under the pomp and power Opresident, secretary and

THE ONLY SCARCITY financial and industrial interests%treasurer. The small unit is
"Be alert to the situation whichin

"Have they not both succeedethe democratic method of or-
confronted our parents and whiclgenerally speaking, proved to b

nominating candidates Whoganising o
confronts us. Our parents failecsubservient to the vested inter "There will be several groups

They enacted laws to permit thto understand it. We do knowests of wealth and affluence? Orf units in the same congress-

about it. Thus, there is only "Have they not both writtenional district. By the end of
one scarce thing in this nationa record of betrayal of theFebruary 1936, the names of
It is money. In its final analysis,people simply because the peopthese group or unit presidents

unions for the poor. They have¢the amount of money in the nawere indifferent and disorganisecwill be listed at our central
been consistent in borrowing ution depends not upon industrsimply because the small minoroffice. These units presidents,

nor upon manufacturers. It deity of unseen overlords weretogether with all the officers of
pends upon the policies of thiwell organised to control theevery group in one congressional
Federal Reserve Banking Syspress, and the elections? district, will be notified to meet

rNECESSITY FOR INTEREST for the purpose of electing Con-

it scarce because the owners o IN POLITICS gressional district officers who,

make the laws which govern usrefused to outlaw the protecte.
The President's function is terigandry of a small group of
put these laws into practice. HMeN who manufacture our credi
is the executive. The natiormoney to such an extent tha
can afford to have a mediocrthe more they loan our govern
President. But it is fatal to ouMent, the more they have. As a

liberties, to our progress anexample, this present Congreg

" ] i ill be
We gladly confess, howevern @ democratic manner, will

that the National Union is keenh[}espons[ble for the solidified,
interested in politics because, inarmonious, unanimous activi-

a democratic country, politiciansties of all members living within
make or unmake laws whictthat congressional district for the

touch intimately the lives and thcelection of your Representative

BELIEVE IT OR NOT

If every person in Austral
were to carry in his or he
pocket an extra & the bank
would have nomoney at all, ar
they couldn't pay anyone.

r_)ro_o:,perityl to be Subjected to thborrOWed 18 billion dollars from

very souls of our people. We arto Washington."

misrepresentations of a blundethe privately owned Federal Re
ing and venal Congress. serve Banks. Paradoxical as
"Therefore, if we Americansmay sound, these bankers hg
desire social justice; if we demore money the day after the:
mand that the money changeiloaned this credit than they ha
be driven from the temple; if webefore the loans were made
insist that decent legislation bWhy? Because they manufac
passed which will permit a liv-tured the credit.
ing, annual wage for every per-
son willing and capable of work-NO REAL DIFFERENCES IN
ing, there is only one Americar PARTIES

way to accomplish these things. . .
Who is so ignorant as not tc

BANISH RUBBER STAMP  ynow that those who concentrat
REPRESENTATIVES. the wealth of the nation and ex
"That way lies in concentrat-ploit the people have been s
ing our attention upon Congresspowerfully organised as to se
men. Before you can drive thecure the nomination either of :
moneychangers and the indusRepublican or of a Democrat re
trial exploiters from the templepresentative to do their bidding
of America you must drive from The Democrat may differ from
the congressional halls at Wastthe Republican on questions ¢
ington those rubber stamp Retariff, child labour or public
presentatives who misrepreserworks. But he never differs
the people by protecting thefrom his political opponent on
racketeers of high finance anithe question of keeping the
the profiteering plutocrats ofmoneychangers safe in thei
manufacturing corporations. present position. He never dif
"These Congressmen must bfers on preserving intact the
attacked democratically, each ilFederal Reserve Banking Sys
his own congressional districttem, which, contrary to the Con
These men must be replaced tstitution, permits a small groug
real representatives of the peop of citizens to coin and regulat
whom we send to Washington the value of money in this nation

NOW ON SALE

The Story of Money

And Its Management

(Reprinted from early issues of "The New Times.")

64 Pages —1/-; Posted, 1/1

'The Story of Money" will be an invaluable handbook
to all students of money and all advocates of monetar
reform. Entirely free from technicalities and economists’
jargon, it sets out how our present money system hal
grown from its earliest beginnings to its presentestat
explains the shortcomings in today's monetary workings
why we have destitution amidst surroundings of plenty,
why individuals are driven to bankruptcy and nations to
war. It sets out the simple principles of monetafprm.

This will be an excellent work to put into the hands of
any businessman who vaguely knows that something i
wrong, but does not know what or why.

Order your copy from
NEW TIMES PTY. LTD.
Box 1226 G.P.O. Melbourne.

[

. _interested in the selection of

these banks design to grow fé¢awmakers upon whom  our RUSH TO ENROL.

on tax-exempt bonds which theeifare depends and withou Three weeks after speaking

bhuy Wllth no 8Fher m%ney tht";”whom the social injustices, stthus, Fr. Coughlin, on Sunday,

that of an ordinary cheque bepreya|ent todayi_cannot be wipe January 5, was able to make the
[

hind which there is no rea ; i
money. These bankers are fl The derelict aged whosifgllowing %npnrggﬂfserprgm, ggggrr:]q

nation's i
January 3, covering a

ers .|0f money, a rough welve working days:
privilege they have reduced ol "Undoubtedly you are desir-

nation to financial bondage.

"First thin i
reform must be accomplished b
fore a living, annual wage,
adequate supply of money, a h
to disastrous taxation and
stable prosperity can be conter
plated.

"The wealth of this nation can
not be distributed equitably i
the highway over which it mus
pass is guarded at the toll q(a‘cr 1
of the Federal Reserve Bank—""vpgr5onally,

ccrushed to earth by the cruel het
of unjust competition —all cry to
heaven for redress— a redres
which can be had in America,

has compiled for me the ac-
curate report of the number of
uni;sSinfpr%ces&ss o; organi%_akt]tion
under God, only through the!l of the tates. These
political instrumxientalityg of States represent 302 of the 435
Congressmen who will heed thei congressional districts in the en-
tire United States."
| - | have faith in (Then followed a list of States,
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