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Finance Fills Our Empty

To those comparatively few peo-
ple who, after reading any other
than the racing or market columns
of a newspaper, pause to make cal-

Spaces—With
War Propaganda

esson in successtu propaganda. \\'N1l@ Labor Dozes on the Door Mat

The propaganda itself has not been And there is a final advantage.

a bit clever. At least it has been . . Expenditure on arms is "patriotic.”
of the type that any person wh¢another, that they are half-nake are being taken to attract the typereal purpose of these wicke(y gtirs up the people's passions; it

reasons could blow sky high. Busavages. This story might be tolof settlers who would really fill drones is to retain control of ouljgwers their reasoning capacity; it
skill has been displayed in the ap@ hundred times more frequentlthose spaces? Absolutely nonemoney supply, which is the secrewelds them into a mob to be driven
peal to an emotion which over-ride and more truthfully about the half-All the talk is of bringing out dis- of their power and their profits.a5 a mob. It tends to abrogate
reason—the emotion of brute ternaked young savages whose faplaced English factory workers tcOwing to the displacement of melicijvil law and to substitute military
ror. ourite hobby is stealing Yarreresume in Australia their inter-by machines they are no longer ab|aw. It converts a strike into trea-
In this particular case the fear t"sampans” (otherwise canoes) arrupted role of being sweated in thto issue, as loans to industryson or mutiny, it justifies depor-
be stirred up is the old bogey of tkraiding riverside properties withininterests of the financiers who novenough money to go anywhere netations or imprisonments without
Yellow Peril, the long since dis-a few miles of Melbourne G.P.O own the factories from which thesufficing for the consumption of in-trial, it inflames "patriotic” juries,
credited idea that Japan is sharpeniwhat is the Defence Departmerreal industrial owners of a generadustry's output. Loans for newjt suppresses free speech and the
her tusks preparatory to swallowin going to do about this? tion ago have been ousted. factories are too risky, as presetlast remnants of a free press.
Australia. It matters not that What a mockery to call this fill- Iactorles are not working at any Above all, it leaves High Finance

Japan, had she wished to do so, IMMIGRATION. ing our empty spaces! hing near capacity. Loans fotenthroned without criticism; Big
could have occupied this country large-scale housing are similarl\Business, for the time, does not

towards the end of the last wa All these scares inevitably pave out of the question, since the pec itici

almost without firing a shot. Itthe way for a renewal of im%wi%ra- THE REAL NIGGER ple cannot gﬁord to buy the houpse:\év:rgts,to criticise, and no one else
matters not that eminent militartion discussions. But what lop- Emerging from these carefullynor even, in most cases, to offe This is the peril, which is immi-
authorities have over and ovesided discussions they are. For constructed woodpiles at last comereasonable assurance of payinnent upon our people. The de-
again scouted the whole idea igeneration it has been drummethe real nigger—the expenditure crent. mand for monetary reform is
ridiculous. It matters not that ndnto us that, first, our cities are to(pankers' interest-bearing money on growing so widespread and is be-
one has yet attempted to prove thpig (see any issue of thulletin  armaments. Hence the bankers have no ag,ming’sq insistent, the mockery of
Japan would find it more econothjs century) and, second, that our We h st how in E ternative to issuing the money 8the present Monetary Commission
mical to grow wool in Australiarisks lie in our sparsely settlec € have Just Seéen Now In ENtnational debt. But here again ther;o "¢ g patent to anyone who reads
herself rather than to buy it at packcountry. land a people who were led to btis an obstacle. Government ey S0 oo o o o o e

C lieve that they could not "afford”penditure means increased taxaticp o, " hors, b

rice which for years has only go ; P OVVE
gur farmers fur){her into degt gtc In so far as settlers born overto do all sorts of urgent things foand, as we see by daily evidence (mat_ rule Az\ust'rvlalla a;re tottefrmg n
the overseas banks and pastoiseas have developed our agrictwhich both workers and material 3|l sides, it has become increasingthg'rm:lﬁi%S'avaﬂgagrgf rgu%rcriréﬁ
companies to whom our sheep metural and grazing lands, whencwere available—such as dealinly unpopular. Protests are pourational rr?one as_distinct from
(like our other primary producershave these come? North Queenproperly with slums—have acing in, not only from the pankers' imeregf_beaﬂn monev. to
are little better than serfs. It matterland, the rich tropical country nearcepted without question the prcynconsidered public, but from BiCenable us to buv all ourgown gbds
not that our utmost measures (est to Japan, has mainly attractevision of about £300 millions moregysiness—as witness this weekor 1o exchan ey our sur Iusgs for
defence against a Japanese invasitimmigrants from Italy. The dairy- of national debt in the sacred namdeputation to the Prime Minister. Si 9 p
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opportunities, as the last war orgy
showed, for profiteering, while at
the same time there are more
effective consumers in "work" to
whom taxes may be passed on.

DRAGOONING THE PEOPLE.

if it really took place, would being districts in the various Stateof defence—the defence of whe'defence” becomes the last resolca  900ds ~ rather  than _for
childishly inadequate. And ithave been developed principally bProfessor Soddy has satirised ipefence, therefore, it must be. nl;%\:]%l#;?blerefo'ﬁrrﬁdeof tt)ﬁ!znctese
matters not that Japan has for yeathe Germans and the Irish. Th"the Empire on which the sun Y yp

would abolish the fear of war. It
would like-wise abolish financier
rule over producers, consumers and

BUSINESS. (
. . governments alike.
Defence expenditure is QooC |f the so-called

Already the shadow of a re-imstrategy. It appeases Big Busiaystralian Labor only had the
posed conscription hangs over uness. It means the spending (glear-sightedness or the

Gvpsies. disqusted settlers (rightl dis_a_nd, as noted on this page a forvast sums by governments in a Wéresolution to come out (not just
ypHave you attempted to anaIySgusgted, to0) who hafvg gi%//en u Night ago, the political Labor party that does not compete with privatpefore the next elections, but
the press Campa|gn Of the |a5quite a |Ot Of questionable pUbl|C|t)Wh|Ch mlght haVe been eXpeCteC_j 1bUSIneSS interests. It means bNOW) W|th a po“cy Of monetary
month or two’) Here are some cW|th their SandWiCh boards in th(ralse Some sort Of pl’Ott_'—)St agaln:govel’nment contracts to man reform S|m||ar to tha’[ put
its most recent outstandingyicinity of Australia House. And, ("€ ramp, is tucked up in bed anbusinesses, and the spending forward by New _Zealand
topics: — with English farmers now protectedsound asleep. It Wantslonly a fe\mon_ey with all businesses. It I'Labor (as also by Tasmanian

it is inevitable that further immi- months more of Labor's tacit adparticularly acceptable to the al| ahor), they would be assured of
OUR EMPTY SPACES ration from Endland to AustralisMission that it no longer counts amost all-powerful Metal Gang (Ststrong support by vast numbers
Pretended storm over Phi””ghould come fro?n displaced indus@ national force, and we may exfearlessly exposed by Franlwho have never voted Labor in
Gibbs's utterance—all intended 1 o " oo from tﬁe erenniaPECt to see our sons once again pi/Anstey during the last war), whctheir lives before—just as New
keep the subject in the.foregrouninﬂux of Epn lish finance F'?ca ital" Paring to be gassed and gutted benefit very little by ordinary dolezealand Labor received similar
Egtltsh. I(:ommlssmn toclnyestlg?tewhich nowgeffectively con?rols vnorse holrrors than befell 60,000 cdistriblutifons, but who ben%ﬁt enor support. They would also have
itorials In_press. Comic relie ; .-~ their uncles twenty years ago. mously from armament orders. jori
provided by BlFI)Iy Hughes on birtk MOSt enterprises worth having i Yy 9 y the great majority of the farmers

_ - . It means. vou will say. morebehind them, forcing the political
control—a matter that should hav fhe Commp nweatth itsBsuetthTgl gli:tkaerlz g)alkl)qelzntgdrttgr%uggtaxation like yany other ¥6rm ofCountry party to endorse the
been handled by Joseph Aloysiu But, with all the newspaper e i"io the trainees, is onl government borrowing? To bedemand for community control
Lyons, himself above reproach afyrore about the necessity for fill- ’ y '

| : 4 P ; ; ; over the community's money
a sire. Press maps to sholing our empty spaces, what stepbpawn in the financiers' game. Thesure it does, but it provides bette supply

Japan's expansion—and incident- Finance sees this, and Finance,

ally also illustrating that, excep . . .
for the Pacific mandates, which sH while the Labor party is dozing on

shown her interest to lie in adjacergcots have had a big say in trnever sets and the slums of Lon-
Asia rather than in distant Australia\ygg| industry, and so on. don on which the sun never rises."

In spite of all this, our people still . And there is little doubt that a
shiver as readily at the cry of In so far as the English havsimjar plot is afoot for Australia.

"Yellow Man" as they did years agcgone on the land in recent years
when as children they were threatenttheir most noteworthy contributior
with  Jimmy Governor or Thehas been to provide that band ¢

DEFENCE AND BIG

leaders of

holds out for us.

The Editor of the "Argus,"” On Monday we can't h

) [ prosperity without borrowing, and on T Wt | the doormat like an aged
picked up for nothing at the en{ _ Melbourne, can't have prosperity if we do borrow.owld you | domestic pet, is already ingthe
of the war, every step she hg Dear Sir, ) please tell us how in the name of goeds we ar | thick of its press propaganda for
taken this century has been to t You really ought to pay a little more attent | ever to reach this long promised goakis i, the counter move. Finance is out

north or the west. Japanese iss
kept before us by constant sill
stories about sampans, varyin
from one tale, that every ma
aboard is amfficer in disguise, to

HOME BUILDING

If you contemplate building, o
BOOK OF HOMES should
in your hands. Twentgix
illustrations, printed on ar
paper, tell you everything y
should know in an easi
understood way. The mc
liberal loan policy in Victorie
This Book is freeif you call. E
writing, send 6d in stamps

cover the cost of distribution.

COLONIAL BUILDING CO.

PTY. LTD. 465 Collins Street
Melbourne. Phone: Cent. 9388

to the sub-editing of your paper.

Monday's issue contained this from your Sgyd
correspondent: "Suburban storekeepers ptam
that their trade has experienced a fall of tkied
described in sensational drama as a dsickening
thud.' The cause is the cessation @bvernmer
relief works. Some of the suburbm a time ha
a considerable sum of money evemgek to b
reticulated through the channels tdcal trade
and now there is none. It does ragipear that th
condition will quickly alter." If this mean
anything, it surely means that pmarity depend
upon Governments disbursing mon&hich the
obtain from some source other than priy
industry. That source, in accordance with y
beliefs, must of course be borrowing.

Yet on Tuesday your leader writer wrote: “Th
is certainly no inccation whatever of returnir
prosperity in the fact that Governments are wil
to borrow.” What a doleful prospect your paper

perhaps, by drinking more milk?

The point that appears to have got you all hot
bothered is this question of money, to whiaur
Tuesday editorial referred as a "commoditp$ long
as you believe that money is a commodihen 1
logically follows that its supply is limitedhat it is
something to be competed for, that intemeges mus
rise if there are more people seekingand that i
governments get it private industrynust gt
without it—even to the extent of leavirige towe
on the "Argus" building unfinished foanothe
generation. But if money is a commodytyu migh
care to explain this: The customers of dwstraliar
banks are today holding receipts fir about £
millions of this “commodity; In visible lega
money (notes and coins) the banks are holding
a little over £20millions, and there is in existera
total quality of only about £55 millions. W
manufactured the rest of this “commodity,” anc
what cost? It wasn’t the public! Anit wasn’t thi
Government! THE NEW TIMES

to side-step Australian Labor at
the next elections in the same
nimble way as it sidestepped
English Labor at the last British
elections. And, as things are at
present, it looks odds on
Finance, its Japanese sampans
and its empty spaces.

Because the real empty
spaces are where our brains ought
to be.

WATCH REPAIRS.

Mark Chapman
Chronometer, Clock and Watch-
maker
7th FLOOR CAPITOL HOUSE
Swanston Street Melbourne
Telephone: Central 7077
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the inner sanctum with due re- L.: "And you would get it."
spect, for he was aware that a C.: "But if this demand hap-
a rule it was reserved for thepened, how much could you
Great Ones among the Bank'pay in the £2"

clients. Mr. Ledgers explained [, (proudly): "Twenty shil-
that he always liked to makejingsr

himself known to his clients, and |nterval while Chalk recovered
|nsta}lled ber-hC.h"’"k N & Very preath (for obviously either the
ON-€ |.’conM1 orta;} ch arr. iblv aff dManager didn't know his busi-
money beyond the difficulty of he was beginning to wonder -”b tL' Chalk \Il\'ltas \]’Jsr:. yha ?cte ness or the "crank" assistant
getting enough of it and the easthe extraordinary ideas of hisDy the gemality of Nis host, anty a5 5 romancer of the first or-
with which it vanished. For 'crank" assistant had not som‘WaStr?UthOQS;?'OUSW %pntemfplaider)_

thirty years he had received athing to recommend them.lng e tentative mention ot ar=“~- .g,& | e peen told that

: : Advance, when he remembere A
regular intervals a handsome tic the total of notes and coin in the

; - ; Mr. Ledgers was a representativ
e e D e Counter (Somanow It did no ot the Financial interests whict Commonwealth amounts only to

tokens. He had initiated num-seem a mere counter—that w@d some years before been tiabout 55 millions, while Bank

. . h A ; . i i i Deposits stand at about 550 mil-
berless JUVenlleS into the |ntr|'sugge5tlve of a grocer's ShopOCChaI:IOsglgrfycfarlésnl]ngvr%cihrlltnﬁgg||0rl?s Are those figures cor-

cacies of various operations irHe handed over to the Prince-ir!l

e nho : I ! £
money. He had always thoughdisguise his very handsome ticN€Vver recovered. At this stagerec .
of thisy money in termé of notgesketg and mar\);elled at theMr. Ledgers came to the point L. (looking somewhat thought-

and coins: and it is certain thanonchalance with which tha PY asking him whether he coulcful): "Well, now you mention it,
his pupils had done the same. dignitary blue-penciled it. For ¢S€€ his way to give his private| believe they are approximately

Recently he had taken chargfew dizzy moments he had t/A/C. Current to his (Mr. correct.”

of a larger school, and was noihis credit upwards of £100. guledgers’) Bank. ‘ C.: "So the Banks could pay
Now, Mr. Chalk's A/c. Cur- only about two shillings in the

in the sacred precincts of thepresently ten members of hi: : ) ! ! _
BANK for the purpose of open-staff would present for paymen'ent had, since the introductiore in response to a simultaneous
ing an Official Account where-or pay into their private account:0f the Premiers’ Plan, undergon gemand by their depositors—that
with to pay his staff their por-other tickets, which he had dis@ change whereby the discoura(js assuming that they had all
tions of the salary represented Ltributed among them, and whicling letters O/D appeared Withihe cyrrency in their posses-
the ornamental ticket receive(would have the effect of loweringmonotonous regularity opposite;q o
that morning, a ticket signed anhis credit to less than £20. the successive entries in his L. "So it would seem.”
countersigned by officials of the He now presented to Mr. Dig-Pa@ssbook. This arrangement <~ r - you would be in
Department. nity another ticket, representindlad given him some idea of the, = o position as Lang?"

It struck him that several hun-the balance that was his in hiPfinciples of the Financial L "Ah but our Banks are so
dreds of these attractive ticketown right. For this he receivecWorld, for his only visible " ;

Page Two.

MR. CHALK GOES TO THE BANK

A Lesson in Elementary Finance
By DOMINUS

Mr. Chalk knew little about would be non-existent. Witha
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had that day been received by hisundry other tickets, even morWealth, an Insurance Poalicy, hacstable that there is no possibilit!

confreres throughout the Stateornate, and other money token:fOr Some years reposed in the imof a panic to cause such ron the Death of a

He wondered vaguely at thewhich would presently be transP0Sing building in Collins St. simultaneous demand. Yot

mysterious process whereby thferred to divers trades people uWhich had once been proudlysurely don't object to the Bank:

Department had acquired thethe street. He timidly asked thd1@iled as the People's Bank. issuing credit in excess of thei
However, not wishing to les-cash holdings? And we must

right to broadcast these mesPrince what was the effect of the ( S7

sages of cheer, inconsiderable szigzag blue line he had carelessisen the apparently good impresput some limit upon

far as concerned the individualinscribed on the ticket bearing hi:sion _he had made, he deemed amount."

yet of some magnitude whersignature. politic to restrict his reply to the C.: "That seems to me the

totalled. Prince: "Cancelled." statement that he had had hicryx of the situation. | recog-
There was on his staff a young Chalk: "Cancelled?"

man whom he good-naturedly Prince: "That's what | said."”

Politician

the By WILLIAM BLACKSTONE.
Note. —The reader may fill in at
will the name of his State or

Account in the Commonwealthphise that the powers of thEFederaI member or the name of
Bank since its inception. Where-g,ny o are circumscribed by th@ny of the representatives of his

designated as something of . Chalk: "Er—do you mean can-upon the following dialogue en-pqq4r ohserving a safe margi State in the Senate.

sued: —

Prince: "Exactly!" L.: "Do you believe in State

Chalk: "Then it isn't money banking?"
C.. "To some extent."

crank. He had listened to muctcelled?"
talk about currency, distribution,
incorr?es, ?urchallski]ng hpower,b in
equality of wealth, the incubusany longer?" . L :
of the Banks, the equating of in- But the Prince, with a wither- L.: "And would you wipe out Same limit because it would have
come to production, under-ing look, turned to the nextthe private banks?" the backing of the sum total o.
consumption, and a mysteriou:Client, who had in his possessio C.: "By no means; they servethe national wealth.

theory called Social Credit. Hequite a large number of tickets. @ useful purpose in the commun L.: "But Governments them-
knew that there were among hi. Somewhat bewildered, Mr.ity by keeping accounts.” (Heselves need our credit accommo-
pupils a large number of childrerChalk was turning away whenwas reacting to the argument.dation.”
whose daily lives were closelythe door of the Manager's roonO©f his assistant.) C.:

a National Credit institution

"Yes; under the present

Then

to meet demands for cash. BuStrange and incredible though it

appear,

would not be harassed by th Our member has departed from

this earth;

fond tear,

In tribute to his worth.
How sweetly did he speak of days

long dim,

And tell of insults at our fathers

hurled,

concerned with these questiontopened, and Mr. Ledgers cor L.: "But what about our othersystem. But why should theyand indicated that a vote for him

and he whole-heartedly desired dially asked him to come in ancactivities? Look at how we paye to saddle the people wit

Might one day save the world.

social system whereby poverty become acquainted. He enterecServed the country during théy pheayy interest bill to FinanciaThe [ abor Party saw him newly

Depression!"

(Mr. Chalk reflected that heInstitutions for a loan of credit

had done their "bit" towards©oWn wealth?" (Mr. Chalk was

ing "cuts” and paying unemploy-tant's arguments very useful.)
ment and other taxes.)

the Banks so act as to lessen ttwhy should we be robbed of it?"
amount of money in circulation C.:

crease is most needed—witnestaken from the Banks, and the

fledged;

and his fellow public servantsWhich is backed by the people'The Liberals brought his genius

to the fore;

balancing the Budget by acceptNoW finding his "crank” assis-Unto the Nationalists his troth he

pledged,

L.: "We have held the right And thereby won the war.
C.: "Well, it seems to me thatto issue credit all these yearsHis life was gentle and the quali

ties

"l recall the time when Of every pirate, on or off the main,
at the very time when an in-the "right" to issue notes wa:From Morgan to our surgeons

after fees

let us shed the crocodile's

the Premiers’ Plan, which re-frenzied campaign of the dailieIn him were born again.
duced my spending capacity b'against 'Fisher's Flimsies'; ye How gladly did he dock his humble

£90 a year. By the way, whaline Government notes haved),

other activities do you refer to?"
L.: "Well—er—to advances

title deeds, Government bondswere clever enough to adopt a

and so on."
C.: "But couldn't a national chasing power a little nearer tc

institution,

Federal Government and backe meet supply.”

by the whole wealth of the Com- C.: "Well, it would seem that

of cooki

OOKING and baking
with a choice salad oil
..that’s the very newest idea.
And it has definite advantages, as well

L.: "Why, sundry securites—One else was using it, and w.

established by thethe needs of the community tcqgow

saved the people a lot of interAnd bear privations with a

, d S est. By the way, where did the manly air ; .
J I a s;; made to our clients, includingganys” get this right' to issueBUthgt”ég‘;CUt was lifted, on
:Y ! C.: "What tangible wealth CrEd',t?," i
mO e n W lies behind these advances?" L.: "Er—well—you see, no Youtht\a,\:gfjld have found him

one is the champion of the brave

and free,

way that helped to bring pur-tne nitwit's pride, the lunatic’s

fond hope;

would be

A well-greased hempen rope.

as being easy,convenient and accurate Y mi B )
j0. use, Tay Mo Oil o all sque monwealth, ‘make similar ad-the Banks have had a prettilet us remember what he might
cooking and baking...the things you vances: good innings, and | am beginning have been—

fervently we wished his end

L. (showing signs of apo-

bake will come to your table whole- to think that those who are urgThe glory and the credit of our

some and truly delicious, for Nutro plexy): "Why, look at Lang! ; h -  race:

AP nelie Suiout ittt What a mess he made of a Sta'lr?gvctehe ﬁﬂopthonogf Stohcclaal (r:irerc\jtl For after next election will be
gives that light, delicare, fine-textured Bank!" N p g oon

quality that good cooks desire. Send C.: "But was not the trOUb|eSOIUtlon'

3d. in stamps with your name and
address, for excellent recipe book.
COMPARE THESE FIGURES
A emall bottle

of Nutro Qil
holds 5 ounces 8d

caused by a simultaneous de L:: "Must you go?" (This with A worse one in his place.

mand made by the clients of thi@ clear diminution of his former
Bank for a return of their de-cordiality.) "Well, come in
posits?" again some day and we'll conqry that did not often come his
L.: "Yes; but he couldn't paytinue the discussion. By theyay M. Chalk stepped a little
and had to close the Bank." way, | have some very |nterestmor’e jauntily than usual as
C.: "And wouldn't your Bank ing and enlightening books Orpe went back to seek some fur-
be in Iz'i similar ;l)osmonllf all banking, which I should be de-ther light on Sane Finance from
your clients simultaneously pre-lighted to lend you." - - :
sented cheques against the d C.: “rm afraid they would be fv ‘Shasied by the Sought trat
posits shown to their credit?”  gimilar to the books | studiedperh d hild
L.: “Most certainly not"” <ome vears ago when doing Ce naps some day soon chiidren
(Producing a ponderous book. y 9o 9 would no longer come to school
a course of Economics at the Melhyngry and ill clothed. And
Look at our Government ; . . ary
securities.” bourne University, and | find perhapsfuture generations of Chalks
C.. “But if my modest they do not throw much lightwould not go in fear of spectres such
Account had a credit of £100N present-day needs. Thanktas premiers’ Plans. Altogether the
and | presented a cheque fo@ll the same. world looked a much more genial
that amount | shouldn’t be o * ~ place, and people he passed wondered
content with a Government Buoyed up with the pleasingat the unusually cheerful face of the
Bond; | should want cash! thought that he had had a vic- Village Schoolmaster.

this is equal
to 8 ouncesof
butier which 1[.

F_'g_\_«
* coss -
Made by MAIZE PRODUCTS PTY.LTD.

MARIBYRNONG ST . ++- FOOTSCRAY, VICTORIA
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THE PEARL SWORD Peza\rl Sword - of financr? i(E;This is how they control the
London swings over our headglume of money available to| 'Phone: F 1996.
in Australia, a land that istpe community. The Bank of

being bled white in the i
By BRUCE H BROWN . interests  of  "The  City’ oo it baing because witian] G O O DWAY
(By arrangement with the "Castlemaine Mail.") thousands of miles away. If yolof Orange (the King established TYRE
doubt this, just give yoursellpy Hig(jgh Finance or his

Those of you who read the ar-MONTAGU THE NORMAN the pastime of adding up th ;

tIC|e entitled "Two Great KingS". Finance must of course hayva|uepof the total EXpOI'thWGphaVSG(g)r\quew&ergtto \glesphoesn mtgne)?aéﬁ RETREADS

will probably recall the brief re-its headquarters. From the poirsent to Great Britain in the lasno. It was because they wer{ 514b ELIZABETH ST.

ference to the arrest of his Maof view of world finance the 100 years and the value of thshort of money and were induceq  (Opp. Victoria Market).

esty the King at the entrance iheadquarters are at Basle, total imports we have receive(o borrow it instead of issuing it. GUARANTEED

The City," and also our pfomIS'Sf"V't.Ze”an]Sj' but_frorp the pohmfrom Great Britain in the sameln the face of this, the man whd

to say more about it on anoth(ﬂ \gew of Empire |r;]anc8_ theperiod. Subtract the latter fronsaid that the banking systen 5000 MILES.

occaslion. peacquarters aie 1 the Sty Cthe former and you will find thatwas born in illegitimacy, was Quick Service.
Within twelve months we haveas. ke conuueron e Bankiwe have sent away goods to ttreared in illegality, and” exists

naveas the conqueror, the Bank ¢yaie of hundreds of millions oftoday on illusionism was not

had the spectacle of the King (England as the Citadel, and trpounds in excess of the valufar wrong. It was founded in

the British race being arresteMansion House as the Palace. te™i o goods we have receivecdebt, it lives and thrives on debl .

twice. On the 6th May, 1935 naturally follows that the Lord But despite this, "The City" say:and it derives its power fromW_M_H_'A Tl’lbute

King George the Fifth was comMayor of the City speaks ante are’still in debt to them tcdebt, all of which it creates by

manded to halt and he did halacts as would be desired by tr tune of nearly Writing figures  in its ledgers. In By L.W.M.

Again, last month, King EdwarcMOHEP/ Monopoly whose -r°fes‘£600 000.000. Figure that out fact, it sucks the lifeblood anc Billy Hughes is on the ramp

the Eighth was commanded tSiona reSld]g??](;es are within thZ000,000,000. “the 'security of humanity. Theagain. ¢

halt at the same point, and h'ibsmijr?dkaergpci)ng 'sti%‘h?”cﬁg% fmggg "NO COUNTRY AND NO  depositors' part in the scheme iS”Birth Control, this time.

too, did halt. The former wase ' Griffins should be used to CONSCIENCE. to provide the smokescreen ¢° mijlitary Training and Baby

during the passage of the Kin: 'S ; respectability to hide the swind _ '
9 P 9 indicate that boundary. The fol Although the City of London ling aspect and to conceal th Welfare not so long ago—but that's

from Buckingham Palace to S : ri0 has got us where it wants us ¢ like Billy Hughes, whose infinite
Paul's Cathedral in Conne.Ct'O!OWInq%rge?ﬁgrﬁm?r?te?egiir%r;lfﬂ'?rand gven gets public obeisancfaac"r.tg?é tmh%tsystem is actuall'yariety out-pats the notorious Cleo.
with the Jubilee celebrationszpnearance it is partly lion anfrom our King, it should not be® P"V Int. Well, how much does Billy
and the latter was during thparty eagle, and it is generallassumed that it represents the THE CODLIN MOTH IN Hughes know about this modern
journey of the then Prince Osupposed to signify strength arinterests of "British" capitalism. THE APPLE problem? Judging by his com-
Wales to Westminster to be prcwatchfulness; the Persians ha'Whether we like to think so oI What a pity it was that thements in Saturday's evening press
claimed King. frequently shown it in sculpturenot, it represents the combineKing did not kick the Pearl- —nothing. But you can't judge

On both occasions. when th@s @ guardian of treasure. Gripolicy of the world's bankingswordsman in the pants or pupoliticians by what they say.
King's coach and 'cavalcad fins appear prominently on thioligarchy, whose members knoithe sword into him and say With typical political sapiency
reached Temple Bar, op c)Sitc’:ll’mOI’IE}llu crest of the City ofno national boundaries whersomething like this: "Away with he tells us "our need for more
the effigy of a Griffin which tondon.” The Pearl Sword economic activity and opportuniyou and your cosmopolitanpeople is at once imperative and
marks t%e boundary of the Cit‘thus no idle symbol, for as wties are concerned. The Melmoney-mongers who are destiurgent. That's rich! Thousands
of London. thev encountered tihave told you before, it is orbourne "Age" realises this, atuting my subjects throughouiof workers on sustenance and
Lord Mavor Wi¥h his mace anCDUb“C record that in 1931 thewill be seen from the followingthe Empire. | am their King andfoundlings crying aloud for homes!
sword be)érers decked out in golcovernor of the Bank of Eng.extract from its editorial of Sththey are inheritors of the widesAnd "our need for more people is

! g gt' land (Montagu Norman) toldfepruary last: and wealthiest empire the worlcimperative . . ."

Momoe 8 o o TEesen i the Prime Minister that "If " “There' has developed a nehas ever seen. It is neithe But before you impatiently kick
M'I'ta?'/ Power T%e'r 1o reSSSHOqun goes, the Governmeiechnigue which has produced necessary nor justifiable thathe cat out of the way and stride

nitary SOWEr. S helr prog oes." That meant that if thingre formidable and more obany one of them should be deinto the kitchen to tell the wife that
was definitely blocked. TheKing's Government did not dtectionable scheme of privatPrived of that which would he is talking out of his hat, remem-
City Marshal pranced in front ofas the Bankers desired then timonopolisation. The  internamake them economically securber the warning. Billy is a poli-
the Lord Mayor and was thertGovernment would be dismisseyional‘cartel has no country anand mentally content. I am detician after all.
to impose on the King an acAnd Montagu was in earnes " o a0 P it has treme t€rmined in their name to re “In Australia economic condi-
of obeisance to "the City." Sitwhen he said it, as we shall Stdous power.” ' sume control of British mone%tions are not the principal cause of
Stephen Kll“k tOOk a Peal’”ater . Thatns OOd fOI’ the uA e uand to I’elease them from de the use of Contraceptives and the
Sword, and, advancing to th Now, as far as the_ British g9 A0 anhd distress." Theseyig d il

.and we are glad to see it wakin : widespread unwillingness to accept

Royal Coach, held the hilt to th Empire is concerned, it is nece\LI No countrv and no Con_cosmopoman money-mongers parental responsibiiity.” This from
King, who lightly touched it. sary to emphasise the grave falP. NO i y ¥ b fhwho have no country and Nithe  one-time giant whose broad
Thereupon the City dignitariesthat the Financial Initiative anclsjc'e'}cg- t('js rﬁprﬁsente y thconscience, have their hive i i i g tire. Whese
and their carriages ceased ithe Financial Veto of the City of€ar \évorh_V\th 1c hoverawt()esltithe City of London, away from |\~ ofg'ustice imoalled Bim to
block the King's progress and hLondon are law, actually over-King and which is the symbol oline power of the Realm, like tight so étrenuousl pa ainst the ig-
was graciously allowed to conriding parliamentary institutions. Sort of cosmopolitan lodge Ocodlin moth in the heart of ar!9nt the o y agansy tie g
tinue. The City of London has as on/bankers and financiers whos apple. nominy of the elat penalty in the
L _ _ of its objectives the control ofonly allegiance is to High Fin-*"Risiralia, like other coun-Australianforcesl == =
__"Quite a simple little ceremonyEconomic Initiative and Direc-ance and the worldwide controtries, if suffering from two Do you think he is losing his
in accordance with custom,” yottion in every part of the Empireof the creation of mone%/. Evi-diseases. They are taxes arPunch? | admit it seems very
may say, but listen to the Sl%nlby the method of suppressindence already given before thdebt, and both are the produ¢Much like it. If he were just a
ficance of it as given in thepiivate initiative, whether on theMonetary Commission provesof the private Money Monopoly.Plain social reformer instead of a
"Daily Express,” London, on thepart of individuals or small cor-what we have written in this re-Money power is based on taxe:Politician—and an astute politician
7th May, 1935, as follows: —  porations, and it does this by thspect and shows how Australiiand this power is reflected irat that—I'd be convinced of it.

"No King of England may Use of the Pearl Sword known éis under the same control. ~  debt. Government "loans" ar Surely”, he goes on, "we must
enter the City of London with-taxation. All governments have |t is therefore becoming in-talked about because that souncréate conditions economic, social,
out first having that sword pre.t0 Set and enforce their financiecreasingly urgent for us to reabetter than Government "debt,and moral, which will correct this
sented to him, hilt foremost, ir O" fiscal policies according to thejise the unholy relationship be-and this is why we hear so muc&verincreasing, te"ndsenc%(/ to re_dHce
token that the City Courts arclictates of *The City." If they tween the ownership of moneiof the Loan Council and borrow-Ihe Tow of ife. Spoken wit
agreeable to his entry.” fail to do so, they are promptlyhy the private banking systening, and so little of the resultin¢typical political regard to the value

g : Y- denied access to what is calléand the unsound economic cordebt and taxation. All theOf generalisation. No, William

If the City Courts are not"Financial Resources,” withouditions we see round about usblether about the banks protecMorris Hughes is not losing his
agreeable then presumably hwhich it is not possible for theirThe |atter have been imposed cing "Australia's Credit" is inten-punch. "Insofar as government
does not enter! Budgets to be balanced or fo s pecause our responsible G tionally directed towards secur action can encourage people to bear

the administration even to func i ing the continuance of the exisichildren by lessening the economic

: w - vernments have been ignorant c! ) = ;
THE DICTATORSHIP OF tion. In England, these “re-jhg gubject of money, and having swindle by which a private deterrents it is essential that action
FINANCE sources” are known as the "Wayj1os > ailomed. thomsclves to b monopoly creates public debtshould be taken.” What politician
. s and Means Account," a nam randered powerless to meet t+and obtains payment of interechas ever said more—or less®
_ This was a visible demonstrawhich for generations has dis 1oeds of those who elected theON them through excessive tax: Anything which discourages child-
tion of the super-control toquised the fact that the resources tion. From this you can see thebearing, whether it is the burden
which even the King is subserare neither more nor less thanFINANCE BEHEADS THE oliticians who “advocate publicof taxation, the cost of hospital
vient. It was a reminder thafbank-created credit, the granting KING. [oans should be ticked off at onchursing and medical attention or
neither the King's Ministers nolof which, under present condi- - = 4, this financial@S thoroughly hopeless in secuthe limitations on the payment of
the King himself should tampeitions, depends on the whim ¢_.FOf years IS Nnancial . rejief from the burdens, whictmaternity allowance will have to

with the instruments of the"The City"—i.e., the Bankers. oligarchy has been overlayinc, 5, ass the people. be thoroughly examined with a
financiers of London—i.e., specie the peoples of the world ‘.""tthgay the dgmirﬁ)ant question iView to its alteration.”

securities, bullion, bonds, an GOVERNORS OVER grossness and manifesting ideinqw to secure the effective dis There you are. Now then, all
the power to manufacture an _PARLIAMENTS. of greed and power. The Proyihytion of the great abundancYoU economic Blondins balancing
control the people's money. | The City" is representedcess started in 1649 when an Engt physical resources and generyourselves selfishly on the bread-

shows the supremacy of the didn the Government by thelish military oligarchy, backed - - line go to! Take the plunge. All
tatorship of Finance. This comeTreasury, and the Treasury iby the financial power of the in-hioapcion oSS country, al of shall be well. And you, denizens
as a rude shock to the hundre/épresented  throughout “thiernational financiers of Lom-ig the nation by knowledge an(of our festering slums, put forth
of thousands who thought thsEMpPire by Governors-Generepard Street, beheaded Englancscience with a decreasing need nobler effort.” All shall be pro-
the King represented the peopand Governors who have powéKing. You will be aware thatfor human employment in thevided for—by taxation allowances
and was the head of the pow¢!0 Veto any legislation which mavthey also dealt with Napoleon ordinary acceptation of the worcOr free medical attention or a big-
of the Empire, acting only sup 8t  through _Parliamentsjt was not a coincidence that e"work.” Money is the distribut- 987 baby bonus or a miracle or
ject to the advice of his publichWithout the approval of theapout the same time the "Golding instrument, and it is ob-Something. Let's have a bigger
elected ministers. Nothing Wamoneylmo?o%q)llsts. A classicasmiths" changed their title tcvious to thinking people that the@nd better "flow of life." _
further from the truth. The‘a)ﬁ"mpe of this \(1\/'?3 providetgankers.” It was a significantefficiency of our distributive or- , It will be noticed that Billy
King reigns, but he does not rule/i1=0 dS”h g llip Game gjeyelopment, the re-christeniniganisation depends absolutely ¢Hughes says nothing aboutbet-
Parliament assembles but it d0<N'5m'SSSe tfﬁ \eN Iovemrge.?thoof the Money Terror as the wolithe control of this instrument (€' flow of moneyHe apparently
not control. Governments ar!'VEW S0U ales, and It na i isin sheep's clothing. combined with a knowledge O‘does not connect our falling birth
appointed but they do noReen stated that some pseud” gica then the title "Bank” how to make it function so tha ate With a restricted currency con-
govern. It is finance that rulesBritish person made a speciépas’come to be associated wilthe people may get the benefit (T0lled by a monopoly of private
controls and governs, and BritYiSit to the Governor's quarterpajaia| premises specially builithe natural resources and obta Ndividuals for their own power
ain has become its mere vassalll Sydney to tell him what t0ty take care of people's monethe production referred to, inand gain. He does not say: “Let
do and how to do it. Theyng savings; also as a placstead of being locked out fronyS,diVe [0 the people what is right-

PR— < significance of that action : fully theirs—the credit of the na-
?__—-m—p > ) B becomes more apparent whemhere blmone_yhtd%posg(ta_ bgthem through the absence ‘yon._Let us destroy this fear that
L ¢ DLEAMISEDS | 1o Circumstances of the timoe Puplic might be obtainédmoney. To rectify this, thejs yining the lives of countless
g, g it i on loan. ~Even  now, first necessity is for theipgusands and compelling the

\ PRINTING TELLs | are analysed, for it is founccomparatively few people National li mpe ind
A e that Mr. Lang and his P 84 W _Peopi€National  Parliament  tOpest of our population to forego
s FHE STORSR - Government —were - not thehave the faintest idea of theexercise its sovereign powethe natural joys of parenthood.”
s scoundrels we had been aske 2Cts_and do not realise thaover the manufacture aniof course he doesn’'t. Nor does
EDNEST E. GUNN to believe. Histor if written banksdo not lend money tha;t control of money, as with outhe say anything about a National
FOR ®PRINTED PUBLICITY b hful )ﬁ h ot has been  deposited witfthis all else is futile and thepividend, because Billy Hughes
y truthful men, will have a lotthem. What they lend they money  monopolists  willis not a’ social reformer, but a

[¥ehiol Cash g Ofteplitkess | to say in Mr. Lang's favour. i i i ; not .
(Tes Lines) Molbourme create, and what is paid continue to arrest the King anipolitician who. as such, certainl
J So you can see how the back to them they destroy.  to suppress his people. ? knows his tuff. ’ Y
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tendency in some directions
towards boom like conditions.” TROUBLE lN JAPAN
What a masterpiece!

Similarly, the action of the
Commonwealth Bank in selling By N.B.

CIGARETTE PAPER )
GUMRICE Treasury Bills to the public, and _ -
thereby extinguishing bank de According to the newspapersknown to the military. Of the

the tendency to boom like condioccurred in Japan, were the resy/Vealthiest man in all Japan, Is in-
Yy tensely hated because his banking

tions. By lessening bankers' deof the over-eager energy of thang commercial organisations ruth-

posits ("bank cash") in the Comyounger officers and soldiers, injessly prevent other individuals
monwealth Bank, it will also dicating a growth of the warlikefrom establishing or building up

bring about still further deflation. Spirit. The press also shed teacommercial interests. He can be

. : compared with the united banking
Leaving aside, therefore, all thof sorrow that these headstron by on e monopolies like the

arly). But the deposits, unfor-current talk about the Bank oyoung fellows had tried to breal oty pastoral, sugar, gas and
THE NEW TIMES tunately for him, are alsolaims to New South Wales "torpedoing'away from the control of thetgbacco in Australia.

Published every Friday by New Timeslegal_ tender  money, which the_ Commonwea_lth Bank, the.(l:harmlng f‘moc'i'erates"' and the
Pty. Ltd., Elizabeth House, Elizabettconstitutes the crux of bankingmain features which emerge ar"peace-desiring” old men. year we learnt that a military in-
and Little Collins Sts., Melbourne, C.1 problems. For the banker hathat the trading banks need fur e do not believe it. The mili-struction was issued to "big busi-
Postal Address: Box 1226, G.P.Chever more than the merest fraither deflation on account of "Certary authorities of Japan are full'ness" that if the national credit of

MADE IN AUSTRALIA

From an authentic source last

Melbourne. tion of the legal tender needed ttain technical aspects” (as thegware of the secret of the moneJapan was used against the inter-
Telephone: M 5384. meet his depositors’ legal claimdid in 1929); that the Common-swindle, and in this respect theeStsl(;)fbthet \ll(apartlese natlotn _tac}lon

for it. Hence he is driven t - : ities ' o would be taken to prevent it. In

0 ence he is drive owealth Bank, in selling securitie¢show more intelligence than th'wew of this, our reading of the

vol. 2. No. 10. part. with a portion of h.iS usuriousto the public, is embarking Onmilitary leaders of other countriesgceurrences is that the younger
FRIDAY. MARCH 6. 1936,  Profits and to allow interest tcthis course of deflation; and thaThey also know that Russia imilitary authorities, whom we be-

! . depositors who agree to defethe Bank of New South Wales controlled by the same internalieve are cognisant of the money

their claims, that is, to transfe by taking the lead in raising in-tional Financial Power that runsSwindle, wanted armaments to ex-

their current account balances tterest rates, is both attemptin Britain and France; that unde [€Nd Japan's territory by conquest,

Mlmlc Warfare on fixed deposi_ts. And .expe_rien_c(to block the cash resources of trthe present state of this monopoli::gﬁ?céegfit(r)gvbggltger%?ge:ﬁgrg ?)?o?
the BankSter Front has shown him that his swindlinicommunity and inevitably pav-tic, world-wide control of money, tection for the Japanese nation.

business becomes in grave danging the way for higher taxationnatural resources are necessary iThey did not want armament
The March madness is now i©f €xposure unless he can steand higher all-round costs—whictthe life of any nation; that Japaimanufacture merely to be a money-

evidence on all sides. The Drin@bout two-thirds of the claimspresumably are to be met fronneeds these raw materials araccumulating procedure for the

More Milk campaign is in full @9@inst him into the fixed deposithe diminished cash available. ~must secure them in China; anCommercial monopolistic interests.

swing, with nobody inquiring P& For months past, while thethat these .SO'CE.i”ed.HmOderateEnagiotgr:gpwgr"litljly’anlgusaséawgof?g\-/e
how the people are to get th For over a year our banker_:rest of the press was babblinOf th(_a banking, financial an_d Cqmalready said, Russia is _controlled
money to pay for it. And ahave been disturbed at theiyng ¢ recovery, we have beeMercial crowd have no objectior hrough finance by the same power
further exhibition of insanity is failure to do this. Whereas iny,rning the community that'© @ little bit of war" but live in that controls Britain and France.
provided by the attitude of publicSePtember 1934, non-interesiq, thar deflation was impending.dread of a really big one. The "Oriental Economist,” pub-

men and daily press writers toP€aring deposits (or immediatye oy invite our readers (as i Most of you will have noticed lished in Tokio, disseminates much

) i i . the same dope as we get in the
wards the latest banking ramp:claims to legal tender) in the trad;, i 2164 in our front page ar-that of the men assassinated tpich “Economist" pubiished in

Only from one source, and thaing banks in Australia were £9_’tic|e in this issue) to watch Ou1Ieading one was a banker who hELondon. Most of its advertising

an unexpected one (we shall ref(Millions, -and fixed deposits (or¢) "0 nest poomlet, and to se Efe%?t rgﬁg'”a?séhfhar{afﬁ,%” ,,r?]foc'itéspace is taken up by pictures of

to it directly) have we seen (deferred claims) were £192 mil oo 0 i ot be through rates" have arranged for him t‘p_alatlal Japanese banks and f|_na_n-

single sensible protest lions, the position had, from & = b ded as Fi Minist cial houses. All the Western jar
g p ' banker's point of view, so far debank loans for war preparation:be succeeded as Finance Inlstgon about paid-up capital and re-

generated last December that t(f N0t for war itself)—interest by the president of the same banseryves, reserves to advances, etc.,

' ' Takahashi was one of the threjs included in the banking reviews.
proportions were respectivel;rates’ of course, being higher, S.Japanese banker-millionaires who:Honourable mention isgmade of

£109 millions and £179 millions. tNat the banksters may play theimethod of making money is well the First National Bank (Dai

We are not concerned here t
examine the alleged reasons-
such as our "excessive" rate

"recovery"—b'ehind the Common-— " &' be hoted that this poSi_patriotic part. Giuko), and the Bank of Japan
W(Tlalth Blianksblselllngd Tr:easéjntion has no necessary bearing an (Nippon Giuko), Takahashi having
Bills to the public and the "de- : been the head of the latter as well
fensive” action led by the Bank ¢ real wealth, which a countt H Q CTOQRS CAN NOW SEND HEART  as the controlier of the Government.
of New South Wales in raisinc's Pf?deCI(;lg-bOr, in so far asll He held both political and money
) *is affecte y genuine wealt power, and we have shown from
interest rates. These geSturEproduction, the usual thing is fc. BEATS BY POST TO SPEC'AL'STS time to time that bankers know no

come very opportunely to give A'heople, when they have a little 'rl'ar?e’ Bf‘o rllaticf)nJand no tpegsoﬂ-
extra money (even if they only & panx or .apan 1s to Japan

appearance of substance to tt
"competition" of the banks, as ; . . s and Manchuria what the Bank of
get it from increased nationa . . . i iti ire—

paraded before the present R9Y gepy) 15 jeave more lying in cur NEW INvention to Revolutionise Sound v, s icator, and the goneral
have had salt on their tails be‘rent accounts or to_ carry mor- d . trend of its policy to consider Japan
fore legal tender about in their poc Repro uction %ie?eg'?sc%??r?er}ilnttet]rlr?e%iovr\:glerrﬁontge
) kets. Hence it happens that Y

. e . . . monopoly are concerned would
It may not be out of place prosperity, real or fictitious, al- Thanks to a remarkable invenis absurdly cheap, and there is, paturally’ occasion alarm to loyal

however, to remark on the su(ays tends to cause a bankingtion, which is likely to make thecourse, liftle wear and tear, €xjapanese who can read between
gestion that the raising of in g, gramophone obsolete, says "Re cept in the handling of the papepe™ jines.  The  Oriental
terest rates is caused by the ¢ This brings us to the one sennolds's lllustrated News,” pape The reproducing machine wil gconomist's” surveys of trade,
tempt of the banks to keep the gjp) h Iread records of patients' heartbeaiCost between £6 and £10:,mmerce and banking give out
, i .- sible protest we have already re ,.\"nqy pe sent to specialists fcthough later it may be possiblijaas which are the eguivalent of
deposits from "flitting away,” asferred to. Strangely enough, iiconsultation by post. It is be-to market it more cheaply. the bankster economic rr?agazines in
Royal Commissioner = Abbottcomes from our old friend, Pro-lieved that the device will revolu- ap, advantage of the paper rethe capitals of Europe. They all
would say. Actually, of coursefessor Copland, in whom wetionise the entire system of soun cords is not only their cheapnesincline at the same angle in regard
the ideal position for a privateseem to see twinges of consciencrecording and reproduction. but their convenience. They cato money.
banker, if it were possible, woulcfor the part he played in the de | the new invention, a "needlePe used for business an' and now we are told that our
be for him to haveno deposits at grading of our fellow-countrymenof light" takes the place of thet€lephone  conversations, aNvery own Professor Copland has
all. Deposits are the banker'when the last bankers' depressicordinary gramophone needle. Ththherel Pl why dthefben invited to lecture to the Japan-
bugbear arising from his grantiniwas engineered. Discussing trrecording is made on pa er—ans1OUCE MOt atel De USel 10ese people in Japan a development,
o . . kind will do. even a sheet OfrecordlnP law-court decisions\yhich seems to confirm the accur-
of overdrafts. These latter givelatest move in Tuesday ‘newsprint—and the sound is amand Parliamentary speeches.” 50y of the foregoing. This great
him a perpetual income fromHerald, the Professor said thapjified through an ordinary radio M. Rubissow demonstrated th Australian, who supports the false-
usury secured by a mortgage owviit 'would pe a great pity if cer-oudspeaker. "Fotoliptofono.” A film of hood that money can come into
the people's real wealth; anctain technical aspects of the bank- . photographic sensitized materiaexistence only as debt to a private
were it not for the deposits whicting position" were to result in Pa'\r/ilé Glfuorgle:arf‘-aRe”nt;'sfg?V‘gegIabout 17in. by 20in., is wrappeimonopoly, and has almost walked
they cause to flow back to him"moderating too greatly the rate ; p g round a revolving cylinder. Thison air since he joined with the

AR . © “Fernando Crudo, an Argentinis rotated, and while one speakbankers in the discussions which
they could be extended indefiniteof recovery.” We can forgive engineer who invented the devica fluctuating beam of light, pcon-led up to the enforcement of the

ly, since they cost him no morcthat last phrase for the sake o(known as the "Fotoliptofono”) trolled by a microphone, slowly"Premiers™ Plan on an innocent
than paper and ink (his emthe first, for Professor Coplandis at presentin London. moves over it. and long-suffering public, has in
ployees' salaries and his officis indicating, probably as plainly o has the patent rights in his This forms a negative frorrthe meantime toured the world
buildings being paid for simil- s is prudent for him, that fur- pocket, and experts who have e>which a block is made. a8 in or"‘”th"lft expense {0 h;mielf_ and
ther deflation is being forced uponamined the device are impressedinary newspaper illustratioronsulted the giants of the inter-

our unfortunate people merely taby its possibilities. work. phaetirg”?é figar:j(':aigl f?erg?édApé’ﬁéeC\t,'g’”_
THE PRINTED WORD | extricate the banks from a show- - : hough hp ; bri
RECORDING LAW CASES  The blockis hen printed articgha, seteme oo, b g
@%@ﬁ?elitsmgr?fhﬂggnfg:gts But who else, of our speakersingsggotrhgrﬁ,%nr{?g’nbf%?nsiv)\{ogﬁ if the paper has been printed cfinance, and it will be more than
' ; ' | or financial writers, has displayed seven vears." said M. Rubissow@lready. A sheet of newspapt¢interesting to watch
Newspapers, Magazines, or A years, f lthoualdevel
Books ' | the least intelligence or asked "and has now overcome all thes ddite satisiactory, atnougidevelopments.
EXCELLENTLY AND single pertinent question in major difficulties. . obviousl)(/qadvigablep P ® With Mr. Reddaway, the
ECONOMICALLY handling the subject? Just “The ‘Fotoliptofono’ is now a . A brilliant boy direct from the
PRODUCED consider this from the Melbourne deécided improvement on the Ordinary printing ink is usedBank of England, on hand to
By Star's editorial of Monday: gramophone for recording souniand the impression is a seriekeep his eye on the work at the
THE ADVOCATE PRESS “That i =7 all scratching being eliminatedof parallel lines of irregularMelbourne University, the
309-319 LONSDALE at Interest rates are Trising gwing to the absence of metalliwidth. They are, in fact,professor can go away secure in
proves that those best qualifiectransterence, as with  theprinted “waves.” the knowledge that the interests
PLACE MELBOURNE to judge believe that the time hasgramophone needle. To reproduce the sound, thof the Money Monopoly will not
Phone 6831 (3 lines) | arrived to damp down the “The making of the ‘records’  (Continued on page 8 column 5) suffer by his’absence.
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Page Five

IS ANYONE INTERESTED?
Public Debts and Family Budgets

By M.M.N.

The following quotation is taken overseas interest bill have fallen
from the English Review(Dec.,

1930): — ing to £ stg. 15 millions up to 6th

"Sir Ernest Benn's new hook Jan., 1936" (Bank of N.S.W.
Account Renderedshould be read’cncular, Feb. 10, 1936).
by everyone interested in politics. Australia is hurrying towards
Unfortunately, no one is interestedbankruptcy and repudiation. Is

in politics, not even the politicians. lanyone interested? | am afraid
make an exception of Mr. Snowdennot. A speaker steps down from
and Mr. Winston Churchill, who a public platform. A bystande
are keenly interested in the principlesasks his neighbour: "Did he say
which they profess, who think itthe national debt was a million or
matters if they are ignored, and whoa thousand million?" The first
earn the jocular contempt of thefeeling of irritation is followed by

vast majority of all parties in the a realisation that the bystander's

House of Commons by theirremark was very pertinent. Na-
seriousness. For the rest, the sillytional statistics have no plain con-
prattle about 'world causes' seem:nection with individual poverty or
a sufficient excuse for dismissingprosperity. By quoting favourable

all serious argument about domesticfigures and suppressing all others

politics as a waste of time. As forfinanciers can prove, to their own
the public, any newspaper, whichsatisfaction that the depression i
gave the space today to politics,over. By quoting other figures,
which every newspaper gave fiftythe ones that matter in my
years ago, would be bankrupt in aopinion, | can prove that Australia
year. Why this should be so isis in a worse position than in 1929,
hard to understand, but it is a fact.and that default is becoming in-
I cannot therefore anticipate aevitable.

large sale for Sir Ernest Benn's The Prime Minister says: "The

book. People have got a deep X ;
rooted feeling today that politics dogeorr; msoonu\l\;lzaltcho nf('jr}?ig%?.s :;z I;e?

not matter, and, with the logic )
A : ninety percent, of Australians are
characteristic of our age, they allowStruggling for an existence. What

this feeling to dominate them to; ;
, i is the Commonwealth? President
the extent of being willing to allow D. Roosevelt said, "No country

the politicians to interfere in every .,.""pa half bankrupt and half
detail of their business and theirg) 4 (Interview - -Liberty

private lives. When faced WithMagazine June, 1932.) Can AUs-
the results, the politicians talk ;a5 e 'nine-tenths bankrupt and
about world causes and the peoplyne yonth sound? Is it possible by

g:w l?WeAatrearrw]gt ;gtse(‘)ntgig?'e SE%T}t }gmeans of figures to reconcile every
Y p economic paradox?

us try the effect of a few more
laws and see what happens then,
What has happened ispt%at we ar /N TERMS OF FOL“JR OR FIVE

hurrying, very  fast, towards POUNDS A WEEK.

bankruptcy. Sir Josiah StampGenuine prosperity ~ must be
estimated the total capital assets cWidespread. It is not a matter of
this nation, acquired bycenturies statistics. An array of figures has
of effort and imagination, at aboutn0 general significance. The man
£23,000 millions. Sir Ernest Benn,in the street is not interested whilst
on a very conservative estimatediscussion is centred upon national
estimates the capital liabilities piledincome and expenditure, budgetary
up by successive government:deficits, incidence of tariff imposts,
since 1914 at over £20,000 mil-exchange rates, foreign invest-
lions. Is anyone interested?" ments, or other innumerable things
savouring of academic and in-
; tangible terms. Citizens ask not to
at such length; but the eminenty, gconfused by a recital of mil-
combination, Douglas Jerrold re-jigyg vTalk to me in terms of four
\élewmg Sd” E.me?[ Bentn, CTa.nnO[or five pounds a week and | will
€ pruned with impunity. TImMe, | nqerstand you." It is impossible

the taskmaster, may make you ;
’ - to grant this demand absolutely.
choose between understanding [h'The millions must be reckoned, be-

gquotation and reading the follow-
ing article. By all means study S2Use they" represent an aggregat
of all the "four or five pounds a

the quotation. Understand it. One k' but b
phrase alone’capital assets ac- W&EX', bul an average can be
quired by centuries of effort anci@keén, so that citizens can see the
imagination”,should burn itself into effect of millions upon themselves.

every Australian brain. Farmers Aystralians adopt a casual atti-
can tell you thatimagination has tyde towards public debt. "If peo-

been more productive thaeffort in ple are foolish enough to lend the
the accumulation of capital. Douglasmoneyy why should we worry?"

| should apologise for quoting

Jerrold said that England wasye myst learn, however, that, ever
bhurlzymg yer); fastd. t_oward? if we have not a very great share
ankruptey.” If repudiation of o¢ yye pational wealth, we are not

interest payments to America con-
stitutes bankruptcy, Jerrold's pro-
phecy has been fulfilled.

What of Australia?

WE HASTEN TOWARDS
BANKRUPTCY.

escaping our liability under the na-
tional debt.

SEVEN-TENTHS OF TAXA-
TION GOES TO DEBT

"Since June, 1935, the regular CHARG_ES' ]
mid-monthly sales by the trading We have seen in previous ar-
banks to the Commonwealth Bankticles that public debt charges ab-
for the purpose of meeting the Sorb seven-tenths of Federal anc
States' taxation (14/- in every
£1). Examination will show that
the various imposts are spread
evenly over the community Par-
ticular or class taxation has little
significance in the total. Indirect
taxes form such a large proportion
of Australian revenue that taxa-

delivery of your new suit, you are en 110N has become inseparable from
titled to have it the cost of living. Retailers are

Dry Cleaned, Pressed and Repaired blamed for the exactions of the tax-
Absolutely Free of Charge Every gatherer.

Eight Weeks for 12 Months. . . . .

The cut of Saville Clothes embodiest!N€ major part of direct taxation is

Traditions, Style and Finish of ~also passed on to the community

London. Dividend taxes, wherever possible

Hand '\'/I;hg Fistwtg Gtéaéamtee- wom 2T allowed forin the calculation of
and-Made sults and COSUMES oM a4 inyestment returns, and thereb

A Suit That Keeps
New for a Year

Unique Service at No Extra Cost.
This is what it means to you. After

short of interest payments amount-

r:

Slnterest

It can be traced down until it
reaches bedrock in the family bud-
get. With the usual warning that
generalities must not be tested by
application to particular cases, the

SOLVING THE UNEMPLOYMENT
PROBLEM

individual contribution to loan By "EXPERT."

charges can be assessed. (Economic adviser to the Governments of Alice Springs Raly
THE AVERAGE FAMILY Waters.)

PAYS 18/9d PER WEEK

The Thursday edition of Mel- Contractors can't afford to employ
ourne's "Herald" is always de-men merely to save women and chil-
cgmrguter?diar; £1f3/152/6ti t?cer hoea_dlivered, by aeroplane in Centraldren from starvation; "so far, men
§ob0erpe1935u) Tohis cﬁaf es’is ncot/-\ustralia. It is intended to estab-have been put on works without re-
calculated unon wage ea?ners OnlyI|sh a mental home for brokengard to their suitableness and heed-
but includers) every man Womandown shoplifters at Oodnadatta.ing only the date of their registra-
and child. even to the infant Wail_Thursday's "Herald" is regarded astion and the extent of their want.”
ing its p'rotest from the cradle the best means of keeping patient:Construction works need men who
Public debt charges absorb seven!n touch with their trade. The can use a pick and shovel untir-
tenths of taxation. The average'ssue of February 20 has arrived ingly. We must scrap sentiment
individual contribution to public After scanning page upon page pwand engage those who are young
debt will equal £9/15/- Calcula. Scanties, undies and nighties (inand strong. Those whose only
ted on a basis of £9/15/- ber heacWh'.Ch | never take more than anclaim to employment is "the ex-
(or per stomach, because we a“optlcal interest), | found an article, tent of their want," must be classed
mainpl taxed on the necessaries o°n Page 13, which proves that theas unemployable, and can be con-
life) ythe standard family unit of "Herald" is still capable of direct- demned to starve accordingly.
five‘is contributing £48/15/- per ing public opinion. Economic sub- Most of the unemployablﬂes, unllkue
ear. or 18/9 per week tOwardsjects.always intrigue me; althoughthe proprietors of the "Herald,

year, p t d th handicapped by the fact that | haveare Christians. They can give a
charges ac%?uyirzngefr;osm gunr na?ionglrnm sufficient intelligence to perpe-practical demonstration of their
indebtedness 'trate the distortions, exaggerations faith by denying themselves food

Taxation throughout Australia isb

specious arguments and palpablduring the Lenten season. Medical
You may think that you are es-falsehoods of modern journalism.men say that starvation will ul-
caping because the Income TaxBetween ourselves, | invented thetimately cause death. If we must

Commissioner does not send youPremiers' Plan, which, as everyoneregard the unemployables as super-
an annual account. Do you wearknows, is going to restore Australiafluous, why not pray for a good

clothes? Ask your draper whatto prosperity before June, 1934. Byold plague? That would wipe them
is the duty upon your garments.the way, what's the date? Joeout. Of course it will he awkward

Do you drink tea? Your grocer Lyons pensioned me off until an-to have them dying in the streets.
can tell you the impost upon your other Plan will be wanted. He Corpses are a nuisance, particularly
said that it would take a lot of sandin hot weather. It might be a better
to put the same thing across againidea to pack them off to the Cen-
There is plenty of sand hereaboutstral Australia desert. When they
and there is also a lot of dust todie the sand will cover them and

AUSTRALIA’S NATIONAL

DEBT throw in people's eyes. A cloud save burial expenses. Whilst wait-

v A of it has just blown out of the ing to die they could catch rabbits.

£ "Herald" office. They say unem-They might be permitted to eat the

= > ployment relief tax can be reduced.flesh, providing the skins are sent

1914 339,000,000 We must admire the cool contradic-to the "Herald" office. This
1919 705,000,000 tions of the proposals, but it iswould help to pay their share of
n necessary to alter their order if wethe national debt (£184/14/- per

1930 1,100,000,000 must examine them. head), and partly save unemploy-
1934 1,222,000,000 ables from the taunt of dying to
) THE PROPOSALS. repudiate their sacred obligations.

1935 1,255,000,000 However, we can leave questions

No. 1. —"Reduce present sus-of
tenance rates."

No objection can be made to this

suggestion. We can safely assume TWISTING THE FIGURES.
that the unemployed are living ex- The "Herald" is starting a
travagantly. It is not necessary 0gpecial "Mathemactuarial’ depart-
know facts in order to ignore them. o pt. Figures can be twisted to
The writer of the article, and thoseSuit any purpose. Here is an ex-
who permitted its publication, will ample: '

not be required to live in a susten- pie:
ance house, without credit and with  "Some authorities point to the
, no income except the dole. Theyfact that the present Government,
favourite beverage. Your butcher will probably tell us later that the py its increase in sustenance rates
may tell you the influence of the unemployed have placed the countiypas caused an average rise in thé
petrol tax upon costs of delivery. in pawn by using their savings to 5o ynt payable from 22/- a week

euthanasia to moralists and

Part of this 1s due in Lon- . .
philanthropists.

don and part in New York.

Expressed i Australian

money the total debt there-
fore amounts to——

£1,400,000,000
WATCH US GROW !

Your medical adviser should be underwrite Treasury Bills. . X
requested to ascertain the incidence . to 30/- a week. Even on the pre
of interest charges upon hospital No. 3. —"Rigorously reduce the sent sustenance flgures of a little
facilities and the cost of medicine. sustenance list to proved employ-over 17,000, this increase of 8/-

able people." represented a rise of more than

This is a good suggestion. Let£350,000 a year. The estimated
the unemployables starve. Theyyield from the unemployment tax
can't subscribe to obstinate artistfor 1935-36 is £1,750,000, and the
and tipping competitions, and areexpenditure on sustenance at pre-

really superfluous to our social sent rates about £1,700,000."
needs.

It may be argued that public in-
terest payments are not an irre-
deemable drain upon purchasing
power. Some benefits accrue to
resident Australian bondholders;
but the income from many loans
is exempt from tax. This will
cause an aggravation of taxation
upon those who do not hold Aus-

If a sum were being set for
No. 2. —"Scrap the present un-children it would run thus:
nth | economic relief work s"ystem and”’o00 (on sustenance) x 30/-
tralia in pawn. It is a strange revertto contract work. (weekly allowance) x 52 (weeks)
anomaly that bank deposits have This proposal is economically = £1,326,000. Add 28 per cent, for
not been diminished by public loan sound. Jungle law must be ap-good measure, and you get "about
subscriptions. There has been noplied. "Survival of the fittest” is £1,700,000." Some people may
general shrinkage in the financiers'the only rule of life. We have athink that it is dishonest for a
income. Financial capitalism, built great admiration for that rule innewspaper to twist figures in this
up .bY centuries of Imagination, re- these parts, because, they say, way; but we must be fair. The
mains unl_mpa|red; it has, in fact, helped to put Darwin on the map. "Herald" is trying to build up a
been cultivated by droughts, de- case to show that present relief tax
pressions, wars and calamities. is excessive. Therefore, it must
Those who stand in awe at itssyfficient exuse for dismissing all inflate the dole to its utmost and
omnipotence have found that theirserious argument about domesticmake it appear that all payments
margin of comfort is disappearing. politics as a waste of time." Lrom bunergployment |relief tax are
istributed in actual sustenance.
LIABILITIES GROWING Australian public debts, interestOn the other hand, it must justify
FASTER THAN ASSETS charges,lagdAtaxation have all beelits contention that "unemployment
o ) quadrupled in twenty years. Hasfigures had practically reached pre-
Capitalisation must increase 10 ho real income from your job ordgpression pproportigns." A f%w
permit the advance of civilisation; pysiness even doubled in the samomissions of fact, a little slurring
but increasing capitalisation has perjgqo of truth, and the required impres-
been strangled by capital liabilities. '
We recall the words of Mr. A. C.

Whether you realise the fact or2'0" 13 gade. In any cakse(,j V\tlt?ot
Davidson. We must see that thenot, YOU pay taxation and pub- f&7€5° SOMEDTE 'EMaM e a
Commonwealth Bank "is well con-lic debt charges. The major part! ed Sund '?1 0..rHt 0?5.."\]{ 0 f]ant
ducted to fill national needs, and of your taxation is charged againstreﬁ"1 ' an|t tth'ek V\?La y or t osg
we must fight to our utmost to merchants and retailers. Conse-‘t"éJ tohicnaanhelr?We arye rgc‘iNne T)?/eer
maintain its absolute independencequently it is costed into the price to find ti ? i
at all times.” of commodities without the 1€ paoge\?Vho '”l Ips ohr s f?é'”g,
ordinary citizen realising that he PI!C€S" en | see the “Sun
Can we free the Commonwealth

h ; : pictures of bathing girls they
Bank from overseas domination? - being taxed. Your family, as N emind me of star bargains in the

£6/6/- X ! average Australian unit, is paying . » ,
fostzd lmt? pr_lc(;e‘s aTId rents.dlnc?hm“ Politically, Australia is all- 18/9 perweek towards public debthifgaéde't R;h&tr.s \S/vohaetvtehribpoedoyplies
ax, directly, indirectly or under the "withi i i A Lo .
SAVILLE y y powerful ~ within  her  own charges. Part of this amount (Ijssallsfled. The artists who design

guise of unemployment relief tax,
affects the humblest incomes, ani
so it is with nearly every form o
taxation.

Leonard House
44 ELIZABETH STREET.
Take Lift in
Arcade to 8 Floor.

fthe politicians—the silly prattle threatening to wreck civilisation.

boundaries. “Unfortunately, no oneincluded in your bills for food an

is interested in politics. not evenclothing. Interest upon debts igfashion plates are the only people

associated with the “Herald” who
need to be particular about

aboutworld causes seems a figures.

IS ANYONE INTERESTED?
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stance the breadwinner, in order
WOMEN AND SOCIAL CREDIT to "save her husband's pride AMONG THE NEWS
dhipl the dor’?eﬁ_tic job alsawell, but
this state of things could not con-
By LEONCRA PCOLKI NGHORNE. tinue indefinitely? as the woman (Short, paragraphs from our readers suitable for inser-
. . showed signs of collapse, which tion under this heading will be welcomedEd., N.T.)

In a recent issue oScrib- whom no one wants to marryis a serious thing even when the , .
ner's, one reads this: "Are wo-Then again, what man would bipreadwinner is only spelt with a THIS WEEK'S GEM! Cr. Redapple's remarks will be
men bored with emancipation? willing to take the laundressgma|| "p" So the man accepted : endorsed by most people, except-
And evidently someone thoughand charwoman's job at 5/- Othe jnevitable, and took on the . ing the last sentences. Even
this worth discussing. To the or6/- a day? Certainly, if the bank gomestic job. Only the woman's 10 me the recovery is far more the last sentence can be conceded
dinary person it seems just :ers decide that we must have aisypreme patience and tact save(SmPlete thanis generally admitted, - under the existing social system;
little difficult to understand how other depression, men might binat marriage from wreckage. and it is time we forgot the bogey but if some Brighton Social

driven to it, but in that case, who - of the depression and realised that Crediters were to wait on Cr.
ﬂgg ;&%rbﬁag.o{)%? gyc\gngteoﬂis going to keep the washer, But we must not lose sight of g}%ztrﬁf"'arc}gdg%u':and‘iit’i‘one.?‘"aor' Redapple, it is probable that he
daily press has for some timwoman's husband? So you setl€ fact that woman is the causedinany prosp ' could be shown where finance for
now been telling the world thatit bristles with difficulties. of the depression. She always is. —Sir Henry Gullett, March 2. hospitals can, and should come
women have tagen possession of Ehey thId ushthat wr:jen ghe dwor% from.
everything—'invaded” all pro- EQUAL PAY FOR EQUAL  gor SXITS Short anc anancoiedyo EpITIONS OF ., kcb
vinces, | think is the word—the Js. 9 NTHE ADELAIDE

) ! e WH WORK jobs. A correspondent to the. " "
idea being that this isn't a wo- Bulletin, a paper that has aADVERTISER. UNEMPLOYMENT

man's world really, but that ow- One way would be to pay worknew cure every week for the de In the Adelaide Advertiser DECREASING."

ing to momentary negligence Olpy quality’ and not by sex. Thapression. su yests in forthrighreport (Friday, Feb. 14, page 7) : ' ;
the part of the keeper, "Womanwould at least have the DfimaPaShion that %ﬁe only cure isgt(of the proceedings of the South We\r/ghI(Ij%Ctrggs?nugstqtﬂgn%%nlésvtg_
has escaped from her safe platustice of the survival of the fit-take women out of every paicAustralian Council of the A.L.P. |ont Society lists were increas-
as dumb inspirer and got dowlitest, but the very people whtjop. "Men," he said, "could soon(held the previous evening), ing. At present it was be-
to the job herself. This, we arewail most loudly about women'siearn to do them all"—midwifery Over which the State President coming very difficult for a
given to understand, is the rez'invasion" into industry are thenyrsing, for instance? —"And the(Hon. R. Richards, M.P.) pre- single man of woman to get sus-
son of the Great Depressionfirst to protest against their eamyomen could earn their keep bsided, and at which Messrs. o 3ce with the result that
Now we know. How many of ing a living wa?(_e on equal termsmaking all the clothes for theirLacey (Opposition Leader) and {he Benevolent Societies had
us, in our simple way, have won Havm%a sneaking suspicion théfamilies.” The author of this Howard, M.P.'s. were present, {5 come to their assistance
dered how such a thing hapeven then a distressing number gmiable suggestion did not exthe foIIowin%; resolution was Presid f the C : |
pened as a direct consequence women would stil hold their posi-plain what was to happen to th.printed in full, but was with- Cour fles'f gnt 0 | t eS entra
a surplus of production, buhis tions, they see the sacred fourtajlors. nor how the situationdrawn from the report in the MOLI‘QC' 0 _(Ignevo E'”t” c|>:0|%t|es,
explanation had not occurred tidations of our sexuo-econominwould look to a man with no sorsecond edition of the paper:— elbourne Town Hall, Febru-

us. system threatened. Openly anand six daughters. "It was decided to place the & 28.
frequently they say it. We have following resolutions, received Daily papers, every day: "Un-
"LET THE GIRLS MARRY  all heard it, "If women earned gooD FRUIT FROM A BAD from the Tramways Employeesemployment figures decreasing."
THE BOYS." enough to be independent, the Association, on the agenda of th -K.C.D.
would not marry." A plain ad- TREE. annual State Labor Conference

Every now and then we see iimission that once women taste
the correspondence columns cthe sweets of economic indeper
our daily press and elsewhere, irdence, they could no longer b

To sum up, all these peoplN September: — WHICH PAGE IS TRUE?

are t?ing to get good fruit from Ttﬁt effotrts Pe mafdeffto e On March 2 the "Herald"
dignant letters asking that thiclured into economic servitude. & Pad tree. They seem to th'nglérnetrmeo\r,%s; Orrnaolr?g oineaﬁci[[\é(prmts: —

abuse be set right. "Let the boy= ) " that you can plant injustice anie establish¥nent by thPage 6. —"The move to make
get the jobs, and the girls mar That marriage as an institu-reap social well being; that yoLs ' ith  Parl ty imoney dearer is premature. Re-
the boys" was the most recenilion has nothing to offer womencan oppress and suppress and :m%ngmr?re]weevhich V‘;’}g:ﬂg‘%necu&covery is not yet sufficient."

in the Advertiser (S.A.). Un- IS the only other explanation,have contented and happy citiZ ™5 ularye uation between tr Page 2. —"Australia is as pros-
fortunately, like most alluringly which, as Euclid says, is absurczens; that you can ignore th comr‘%unit 'sq “oduction and_itPerous today as it has ever been,”
simple solutions, this, on inspec!n fact, the way that this mostfundamentals betweer o Y ower: the establistSiT_Henry “Gullet says. "We
tion. has several cracks in it. Fosacred and important relatiorindividuals and herd them a”Pnent of r%aghiner' to provide ¢(Should wipe the depression bogey
instance, even in Australia ther1@s been messed up with financinto one avenue of employmeni oo ¢ "0 0 yrodu%ts bott from our minds and realise that
is a preponderance of femaleiS One of the worst aspects of oLMeanwhile, technology is rele_nt-primar and secopndar " clugAustralia is extremely prosper-
over males. and much more so jsocial dis-order. As ‘a samplelessly and progressively alterin®IMary e0e SSTOngaiy, NCHC o »

Great Britain and other coun.the gquestion has been askethe whole face of the questlonang e amoSnt of rof'it'pthT Page 3. —The States can no
tries. Owina to the necessit)"ShOU'd shop-assistants marry? and these people are not eve 9 promt, .

(under existing fi o ') ) X ' noticing it. provision of a basic wage foilonger find money for .devellgp-
g financial condi- Marriage is, of course, emin- everyone, to take the place of ament. Dr. Harris, Minister for

tions) of having a war every nowently desirable for both men an¢_ISn't it time that women swep pensions. doles and allowance Education, says-: "Victorian Tech-

and ‘again, this inequality’ mus women, but it should be removei@way all this babel of pointlessand to do away with the necesnical School equipment is inade-

increase. Now, what are we goentirely from the low level of talk and concentrated on th«sit% for a nafional insurancequate and out of date, and he was
e

ing to do with the surplus girls?economic necessity. only real way out, the way ofscheme; and that the foregoinat his wit's end to provide the

There is the simple Oriental way, Social Credit? be achieved without increasinifinance needed."

of course, of destroying them at THE "BREADWINNER." There is no sugary camouflagthe national debt, taxation o L.

birth by dropgmg them in the . : . about the Douglas Proposalsprices." . . -

Ganges, etc., but we of the Occ It might be interesting here t‘They deliver the goods. _C.D. BROCK. ACCIDENTAL" DEATH

dent seem to prefer more innoté how this unequal paymer "I concluded that tetanus had

v?lved and roudngab?ut method\;]V;’rz'éisalOg;S?QgEVTtﬁgrepfigsﬁgt ifrl developed. | telephoned all

of meeting our ditficulties. Jaicldl. Sy : BEGGING DEPUTATIONS. the known hospitals, but | was
Then, even if the numbers]#]%“rfeismtlﬁ'eW?Barlcraeaélc\’/l/c?hr?g(r:.%usl The Manufacturers The need for "begging depu- ]lcmable to obtain admittance

were equal, there remain thosspell this with a capital letter tc - and the Banking tations” from hospitals was de- for Fraser.

fastidious people of either sexdistinguish him from the female plored by Cr. Redapple (Brigh- —Evidence of Dr. Costello at

who just won't take any man o preadwinner. who is of no con iccj ton). Cr. Redapple said that Coroner's inquest in Melbourne
woman for the general good bLsequence. An anonymous article Commission councils should not make con- on February 28.

prefer to wait for the one theyin Harper's some months ago, The "Australian Manufacturer” Lributions to hospitals from re-The Coroner's finding was acci-
want, which might easily mean ceﬁca”ed "Man at the Hearth", gavihad some pointed remarks to :‘Ir%?rleetéxvvhécgrrs]aforbgﬁgrg(l)”edci?-gdental death. It should have
bacy for life. We could, of coursethe experience of a woman whcmake about the Banking Commis- fopant pury e The )r/nainbeen_one of murder against the
Enoﬁ'éat\f)”e nt%r;(Sir?nsteheo%t f;lfnt(glfil][_owmg to the financial stringencysion in its leading article of tenancepof phospifals he [ nAﬁnanc_ners, whose  money mono-
thyat failed to make them realis [i God's Own Country, was ob February 15. . tional obligation. The imposi-‘?hOIy Is the only th|n% p;_reventm_g
their national responsibilities we“ged to keep her unemployeC "Because an important section tion of a charity tax would be S hroper accammotation, equip-
ioht deal with ?h dor th husband. This situation, theépf the community,” it said, "now preferable to undignified effort<ment and staffing of our hospi-
glg eaA v¥| Th etm i ber dfwrlter asserted, was becominnumbering some hundreds —of to which hospitals had to resofttals'
rimes Act. that s broadpretty general in America be-thousands of electors throughout 2 YAl NGSHIER : -H.M.
enough for anything. Even thencayse hard-pressed employe the Commonwealth, think that — ~9us.” Feb. 26.
\(’\S ‘t"{]%lfslg CV%‘(’)G c}g ;eoctk(\)/\?iswttrc]werﬁ engaglnfq the cheapethere is something radically
worker in p_re erence to t eWI’Oﬂg W|th our national financef‘factures etc The average me H '
marry anyone, and (b) those dearer. In this particular in- and the methods of handling CUwho reads this questionnagwe Wﬁg[‘ﬁ(‘?kisn ?ﬁeah%fé'i% ggingaastﬁet{]oe
rency, exchange, credits, etc., tldecide that he doesn't know mucrecord the concerted opinion of
Federal Government has seen about it. Very likely not; nor, public bodies."

TO OUR READERS— to appoint a (éorrfmissionhof Enwe shou|ddsay, does the body ¢ And the conclusion of the

. " ¢ quiry comprised of men whom wiexperts and quasi experts respolarticle was: "Anyhow, the whole
frongg rga¥h8rbstg(|:1n n)éousra Ceonqy Sor:co -IrdHEo ’\rIEaYveth”\r/!Ef fondly believed were experts iisible for 118 issue, T P Business does Hot betoken a very
" I'esy iJeasel ook th‘{n t% sl Lrjfca)t/eud'regct i the business for which they wer "For the edification, or mysti- helpful report from the Commis-
T:Jrﬁgsl P'typ T B 12|26 GPO lli/ltlelbourné ¢ 1WI(‘Pr so carefully chosen. There arfication of our readers, we repro-sion."
M5384) : g 1 2 i men on the personnel of that bocduce the document. So the "New Times" is not

who are supposed to have had The journal then proceeded tigione in decrying the whole busi-

It you wish to have your copy posted direct from lifetime's association with thegive the Commission's questionpess as a farce to hoodwink the

offlc_e,oI %Iease complete thglform below and mail |éccmn- problems on which they are novnaire, earnestly seeking informappiic.
panied by remittance payable to New Times Pty. Ltd. retained to deliberate. One woultion on such issues as internal bi™ gy perhaps the "Australasian
SUBSCRIPTION FORM. naturally think, therefore thatmarkets, forward exchange, anmanufacturer,” like us, may be
To New Times Pty. Ltd. they would face the task beforwhether or not the Common-gyspect for its unorthodox views,
Box 1226. G.P.O.. Melbourne C.1 them with some notions of whawealth Bank should collect ancfgr it is also raising its voice
Please forward me "The New TIMes fOr.........ccoovwwmveeen. .. they were to do, whither the endisseminate information "for against the wicked restriction of
L o quiry would trend; that theygwd.ance upon financial and €CCmoney. "Give us the credit," it
months, beginning with issue dated..............ccccccceen.. ,193.... WOUP{‘J sense the lines of enquirNomic problems of !nd"ustry antsays in a later article, "and there
cheque that would provide matter forCOB“ig”'Cel‘JrSCSe":” AtHZ;[regfle%tion of th16|1~,r'e ten tgoudsand wﬁrth_whne
them to get their teeth into, that C ! C things to be done with it in un-
| enclosed postal note for the sum of..........cccccceeeiiiiiiniinnins e e gmention of a topic thaiquestions dealing with the exdeveloped Australia. With those
money order could pronounce it to be goocChange rate, the "Manufacturetin hand, then truly would our un-
corn or worthless chaff. proceeded: - employment  problems  solve
N E T 1T .. “Any such notions born of In all seriousness, it will be themselves and the

noted, the questionnaire splits itrecommencement of a vigorous
respect for the Governmengnqyiries on this head into fivemigration  policy becomg an

Full Postal Address......cccuvviivviiie e . . which did the choosing of theseparate ques[ions thiurgent necessit But those
bunch, have been  rudelicompetent and complete anSWfthgughts are such stuff as dreams
Date.......cceevevrreeannn, glg?r:f)na};%?én,shc;\évggﬁtr,isstaye Otfhfto which is bsurel the are made of.”
The Subscription rate to THE NEW TIMES is 16 12 months ‘ 1SS 10T ‘Commission's  job; otherwise Nevertheless, this particular
716 for 6 moﬁthS' 3/9 for 3 months post-free Questionnaire to, Consumers OWhY have the Commission? Atdream can be made to %ome frue
; p : Credit—e.g. ~ Chambers  olwell as looking like a confessiorpy a little intelligent action on the

Commerce, Chambers of Manu- of incompetence, the question part of Australian electors.
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ECONOMIC DE

By Cr. B. A. LONGFIELD, J.P., duction for which they are eveadvance by drawing cheques ta

Fellow of the Royal Econom

Institute of Commerce (England), and IncorporatectoAntant

(Australia). ment, we could increase producthese cheques, but will pay the of the
Until recently, Economics wastariff walls, and demands that thestion at least fourfold! into their banking accountas
regarded as a dismal science (shall be raised higher and There is no doubt, thereforedeposits. Thus the advance ma "NeW Times"

it could rightly be called a science)higher to keep out the so-callethat modern mechanised productilby one bank becomes a depo

As dry as sawdust. With no in-'

terest for the masses. Merely thcountries. world's hundreds of millions o May be inthe same bank. _ At a moment when the wol
plaything of professional econo- (e) The gentleman of leisurconsumers. This cheque money which comd 'S gorgeg r‘:V'th urgsz!eab
mists. chimes in, and asserts that © No serious defect: is discoverinto existence as bank overdrafy] 9000S and fuman Dodies

The existing world crisis, how-economic troubles are due to tt
ever, is changing that attitudeextravagance of the  workin
There is now a growing interesclasses, who think of nothing bu yfion
in economic affairs. Groups o'sport and the talkies. Any honet: .

thinking men and women, both inman, he says, who wants work, wil ) DS ) / A .
side aﬁd outside the existing pol eventually get it. ~ The trouble :0f scientific mechanised productio Solely at the fiat of thebanking | \ation “the "New Times" is en}

tical parties, are investigatingthat most of them don't warto meet the demands of consumsystemand not the State. deavouring to put before y«
orthodox economics and seekinWork.

a solution of the world economic

THE NEW T|MES Page Seven.

Mechanical and chemical sciencThe banking systemmanufactures function efficiently by producing
M O C R ACY allied with nature, have increasecredit or cheque money by makinthe goods and services needed, and
production by leaps and bounds, :advances or overdraftshich have distributing them as, when and
that all the principal producincno deposits behind them at allwhere required, to the consumers
countries have a large surplus prThe bank's client uses thwho stand in need of them.

: : seeking foreign markets. Yet ithe limit of the advance to pay hi
ic Society (Lamd Fellow of the is estimated by industrial engincreditors. The creditors in ning To New Readers
eers that, with our existing equigcases out of ten will not cas

‘surplus” -~ production  of other is aple to supply the needs of ti(or money) in another bank, or, i

crying out for food; at
moment when most of tt
press is gorged with items
undigested news and hun
minds are crying out for infor-

able in either of the fundamentemerely book entriesis the money
functions of consumption or proof modern production, industry
and commerceand iscreated, con-
(3) Distribution. — The ability trolled, increased and decrease

tion is undoubted. Yet we finc without regard to whom it m:
(f) The taxpayer asserts th:today a plethora of goods and s THE BANKS CONTROL THE | offend, the truth of what

crisis, which has eclipsed all othethe extravagance of governmentViCes co-existing with human des STATE. happening.
problems. municipalities, and  other publictution, want and misery on a sca.. At the same time the poli
As thinking people we cannoibodies is responsible, and deman unprecedented. As the State cannot carry on fd of this paper is not mere de-

fail to be impressed with what Idrastic reduction in public expen The failure is not with consumpa month without money, and a| structive criticism: that, i
regard as the two most outstancditure and wholesale dismissal ction or production but with distri- neither production nor consump| view of what is happening
ing features of the world economiPublic servants asthe remedy. bution. tion can proceed without money all sides, requires no effort

crisis: —
(a) World-wide poverty co
exists withworldwide plenty. It

is estimated that in the more acthe statesman, that we musonk . Ask the tens of millions living

vanced civilised countries there ar
50 millions unemployed and 15
millions in absolute poverty, tc
say nothing of the tens of millions

living from hand to mouth. ve spending less is not explained!  no money,” or, "We have noifutility. Under political demo-

there is a superabundance
everything necessary to supp

human need, which “the povertfirst essential to restore confidencwhere does it come? We havand millions more are living from minimum  of govermen

stricken millions are prevente
from consuming. We hear ¢

over-production,  so-called: the@nd live within their incomes. age of money in the hands of tton every side—because of the-

destruction of cotton and coffe

crops: restriction of wheat aniprofessional economist holds thasumption; no consumption, no prcprised merely of paper and ink| PESt Nelp its campaign by mal

other primary production—untilthe mal-distribution or insufficiency duction. _ and is almost costless.
we are led to question if this planeof gold is the cause of the econc But where is the money to come

is not the lunatic asylum of the

universe, to  which  the  othecover a rich gold mine the millen-money’is a mystery. They have the false concept that we are | regular weekly delivery or I

worlds consign their lunatics.

(b) The other startling featureobsessed by the gold complex aljs rare, exceedingly costly and verremain in economic bondage ar| t0 New Times Pty. Ltd.Box

of the world economic crisis is thethese professional economists thiparq 1o get — like the manna, whicimisery. 2 -
they cannot see the absurdity Cfo| down from heaven at rare in- The only solution is theestab- | Subscription rate is: Ongear

universal failure of government
to bridge the gap between abur
dant production on the one sid
and consumption on the other sid

—thus enabling the destitute mil-

lions of human beings to consumi
the goods and services whic
science, allied with nature, ca
produce with such plentitude.

POPULAR DELUSIONS.

I will now refer to some popu-
lar delusions as to the cause of tF
world economic crisis.

(a) The employee, subjected to  EF|RST PRINCIPLES consumers who stand in need ¢
wage reductlons, ratlonlng and

worsened conditions generally, re
sulting in a lower standard of
living  for  himself and his
dependents, sees the cause
his troubles in the greed anc
tyranny of the “capitalistic"
employer.

(b) The employer whose busi

ness is melting ‘away, and witS€Nse

bankruptcy confronting him, see
in high wages, short hours, strikes
Trade Unions, Arbitration Courts
and Wages Boards the cause
his troubles.

(c) The exporter contends tha
prosperity depends upon export
We must secure foreign marke
for our "surplus" production, and

bring down our - costs, includin(existing economic system ha:cost very litle to print.  About
wage costs, to do so. He OVefajled, with disastrous and tragicthree-fiths (33  millions) of our
looks the fact that every otheéconsequences unparalleled ilegal tender money is in circula-

country is also striving to unloac

its so-called surplus production olyho have given any consideratioilions) is held by the banks.
(to the problem. (2) The second kind of money,

the others, while hundreds
thousands or millions of its owr

citizens are destitute. cause of the breakdown of thdnon-legal tender, or cheque mone
(d) The manufacturer findseconomic machine, and then hay— @lso paper and ink— issued, not
economic  salvation  behind  the courage to apply the remedy by the authority of the State, buf

READ mentals of our economic system: System.

"SOCIAL
CREDIT"

OFFICIAL ORGAN OF THE

SOCIAL CREDIT SECRETARIAT.

163a Strand, London (Chairman,

Major C. H. Douglas).

Authoritative News and Views of the

World Movement for Social Credit.
Subscription Rate, 11/- (sterling) for
One Year. Single Copies 4d postree,
may be obtained for the Dougla
Credit Movement, Block Arcade
Elizabeth Street, Melbourne.

The depths of absurdity it is apparent that the bankin{ all—the facts alone provide
are reached when we are told by NOT ENOUGH MONEY.  system exercises absolute contr| The policy of the "New Time:

another type of adviser, this time of the modern State in all ity is one of hope in the midst

harder, produce more, and spenin destitution why they cannot ob ramifications. _ ;jestr;]airf. It (ijs t_one t?athW_OL
less,as the grand remedy for ou tain the goods and services, whic Real democracy does not exis "’.‘y.l. et' oun atkllonts %.:‘ t?@'
economic ills. How the increaseican be produced in abundanciPolitical democracy as we knoy ¢Viisation without disurbing

| ) ‘ f ; " P ; anything that is goodn wha
production will be consumed bThey will answer either. "We haweit, is a sham, a delusion and we have. It speils proerity

alike for the produceland th
consumer  without  igetting
private enterprise andvith a

(h) Then the banker of the€nough money." cracy, so called, millions of humal
Niemeyer type affirms that the Money.— What is it, and from beings are starving amidst plenty

and prosperity is that govern-located the serious defect in thhand to mouth, with abundance q interference or control.

ments must balance their budgeteconomic machine. s the short- real wealth (goods and services " . "
If the "New Times" mee

(i) And last, but not least, theconsumers.No money, no con-ficiency of moneywhich is com- with your approval you ce

ing it known to your friend
| and by yourself placing ¢
mic crisis. If only we could dis- from? you ask. To most people  ASlong as we are obsessed wi order with your newsagent
nium would "be ushered in! Scdelysion that it is something, whict'€al democracy, so long will wg sending your direct subsctipn
1226, G.P.O., MelbourneThe

15/-; six months, 7/6;three
months, 3/9 (post free).f
your newsagent does r
stock the "New Times," wi
you please notify us.

restricting production and Ghtervals. That if we have nolishment of an economic demg
sumption in accordance with t fmoney as a State, all we can dcracy of producers and consumer
uantity held of a yellow metal y ' : oot :
2a,,ed g)é)ld y is to wait until the next fall of crl]reatlng, Issuollng and controlling

. i their own credit or moneyto en-
Such are some of the populathIS heavenly manna. W

delusions as to the cause and cu. Money is no mysteryMoney able the economic system to

; " factured"like any other
of worldwide unemployment ang'S _manu .
destitution. Is it any wonder thaicommodity. It is about the cheap;

is Wi i est and easiest thing to produce
ghneéeClgn\fl\ggieosr?’reggdb?ﬁvéltde,;rgﬁ-randthere is no realgreasgn why AUSTRALIAN WOMEN ARE

hearts are failing them because (we should not, as a Commonwealtt GOOD COOKS SAY MANY

fear—fear that the problem is in."manufacture” as much money a:

capable of solution, and that worswe require to enable the goods ant VISITORS FROM OVERSEAS

is yet to come? services which can be produced il
abundance to be distributed to the

Let us turn from the old eco-them'
nomics as represented by thescoMPOSITION AND ORIGIN
popular delusions, with all their OF MONEY
absurdities and contradictions, an.
go right to first principles. The composition and origin of & . = o e
When stripped of all pro- money are no mystery, and are others, of course. You will find

fessional jargoneconomics is found readily ascertainable. oy Sl g
to be merely applied commor (a) Composition of Money— It ingredients they use. 1f you

may come as a rude shock to man £ Ui eke = e fnte shousends
The three fundamental func-to know that money is comprised Of [ being made or dinners being pre-
tions of our economic life are; —paper and ink. Bt o T
(1) Consumption, (2) production, There are two kinds of money: tables—the sign of .good cooks
(3) diStI’ibu_tion. o (1) Legal tender, cc_)r_lsistin_g In those PINK PACKETS is Aus-
To function efficiently, an eco- (apart from about £8 millions in § " sheeen Mol B
nomic system must be able to prcsilver and bronze tokens) of Com- [ That is the open secrer of sue-
duce the goods and services needmonwealth notes, issued under th [ S i maxies mesy S
and to distribute them as, whenauthority of the Commonwealth §| and blanc-manges so deicious.
and where required. The quantity of notes is about 47 [ maize erobucrs erv, L7o.

That the mechanism of themillions — all paper and inkwhich Mecibarasmy Streat. Fostrsrey, Victorts

human history, is apparent to altion, the other two-fifths (22 mil-

First we must discover thewhich is the more important, i

To return to the three fundabY the —authority — of thebanking

(1)  Consumption.—To live The value of cheque money
we must consume. The higheWhich  passes  through  the
the civilisation the higher the cléaringhouses of the banks, is i

standard of consumption of the vicinity of £2,000,000,000 per
goods and social services jrannum. R

particular. It is obvious that It will be seen, therefore, that the

consumption is the reason fo!€gal tender money issued by th
production. State is a mere bagatelle whe

we will gladly pest it te

Maizie has orranged o
Book of 93 Tested
Recipes, covering a won-
derful variety of dishes.
Send 2d. in stamps and

(2)  Production. ) No Contrasted with the cheque mone

the Lee Murray Players,

consumption means no productioriSSued under the authority of the 3AW, Sunday, 7.30 pm.

R
A reduced standard ofconsumptioba.?ﬁg‘g Sg%tuelg'r' notion that  the c O N F I. 0 U R

mears .o reduced  standard (banking system merely accept:
g(r)?gﬂ?rt]gtri]éncev?l\l/ eégﬁlgé :p]ggggg:deposits from clients, which it loans In the Pink Packet

production. out again in not even a half-truth.

PATON
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session of the other banks. These housekeeper, and thus have no
Answers to coulddbe rer!iedson t% relzuse to LETTERS TO THE EDITOR ‘hou_sekeepgr'_to pay,oI aga(ijn tthhe
extend to the State bank (or to magic wand is waved and the
Cormespondents 3w sefidng Compenir, R i
COULD AN AUSTRALIAN  present Royal Commission and THE MONEY POWER IN EE)IEL(ETI'ISIIQAAI}I_SCQI\,\/IIBAHEﬁ come of £ 1000 alone counts then,
STATE START SOCIAL already reproduced in these JAPAN - i _because the late housekeeper has
columns) the facilities of the L . In canvassing for signatures iino income.’
CREDIT? . It is significant that in r i i " i " ; ;
. bankers" clearinghouse for thy, tnS] sng Cveintd} at 4l Jﬁﬂgqconnect[pn with the "Abolish "Sych is the method used in
Question. —The Common-mutual interchange of cheque o, Mo ey S e sull B00SPoverty" campaign recently. calculating the miscalled ‘national

wealth Constitution %ives theThe receivers of such chequeROWer: The President of thewas very often met with the reincome, or, as Mr. Sutcliffe calls
t ) ) .

Federal Government the right tiwould therefore have to preselﬁ’&gl; t?]feJrﬁgﬁgy(go@rei\rlaﬁdbg?sﬁma”" “"Why should we botheijt “The” National Dividend'! The

Iceonatlrotler(]:ggrenv(\:/%uI((::lOIi?abgee %f;fthem at the State bank for payaq™ prime Minister, the politica\?hlfrz Qeljalgvse z\’}vkéoggttmgnsigrgaacpouglas dividend is certainly
sigle for a State Governmeﬁt t|men|é| In Ieg?]l tehndgr, kWhICTDOWGV- First we had Takahas*liamgént to watch the interests ¢something quite different from
start a State bank and issuwotub mear;_t aft-t ° _alm Vé%u‘(now gone) and now Fukaithe people?” It occurred to mthat. What Mr. Sutcliffe should
financial credit for public works,gﬁ) b%tcrr%%rlgﬁ 'i';gf]ﬁ:a ‘éﬁee'ugTakahaShi means High Bridgihat perhaps the most importait€!l us, and what we want to
etc.? In other words, could ¢against its OWyn actua hold(iqng‘and Fukai means Depth, i.e., trjoh on hand for Social Crediterknow is, the sum total of pur-
State institute Social Credit orof|eqal tender ‘Japanese are crushed betwejs to convince the people thaChasing power as represented by
its own? IF 22siots bank despite bottthe upper and nether millstoneithey are being betrayed by ththe sum of wages, salaries, and
’ P The military know the swindle men they are trusting to looldividends paid by industry; and

Answer. —The Commonwealtfthe open and the whisperin : ! d Dy

of Australia_ Constitution Act prg agpanda of the private bgnke;so again trouble may brew. after their interests, and untiwhich are paid with money de-

(Chapter I, Part V, Section 51 i The Bank of Japan, like thethis is demonstrated very cleairived directly from the banks as
and their press, could attract ang y

reads: — i ' ank of England, the Bank ofly it is useless to expect th -
retain the banking accounts of ‘Australasia, the National Bank Y, p loans or overdrafts, and not trans

"The Parliament shall, subjec syfficient number of the people simple-minded elector to wakferred incomes of other people.
to this Constitution, have poweigg that their transactignsp a0 the Bank of New South Walesyp ‘and realise the terrible corThen we should know sonﬁ’ethﬁ’ng
to make laws for the peace, olpetween one another wer . _note the names, although thgpiracy that is on foot to sell hinygrth knowing."

der, and good government o i [banks are private companies-completely into the bondage c
the Commgnweaﬁh with respecfﬁgdghcéaﬂégr%l#]ggtﬁ’e?ngaﬁgsthréllggeﬁs the lie in advertising. finarl?cial yslavery. Would itgnotYa"Ourn TMS.
to— ceived by it outnumbered ir W.S. be possible to get this proof i '
) _ value the cheques on it offered black and white, "straight from
"(xii) Currency, coinage, and the horse's mouth", so to speak?
legal tender: MR. DUNSTAN AND THE | would suggest that the camAESTHETICS AND
(X|||) Bank|ng, other than MALLEE SETTLERS. paign director prepare a letter to FlNANCE, OR BEAUTY

State banking; also State bank- THE "NEW TIMES"

ing extending beyond the limits In the press of Feb. 27 therbe sent to all Federal members, AND THE BEAST

was a report of Mr. Dunstan':COUChed in such a manner thi * wWhat to Douglas adherents

of the State concemed, the Ir i the member must either admseems a diverting situation has
corpo;atlon of banks, and the i IS OBTAINABLE rseglgietroStg%edrﬁgﬁ:ag%?n:rrﬁgethéhis ignorance of, or connivanc arisen in Adelaidegwith regard to
sue of paper money: the R.S.S.L.LA., which makesn (e exploaion of the com-he Centenary celebrations. Ade-
"(xvi) Bi reali hat neither MrmMU . » \ Mlaide people are very proud o
(xvi) Bills ?f exchange and AT ALL AUTHORISED us realise tthaet deleeéja?es MrCin’ director will have no dif-ae %illpscenery, y proud o
promissory notes: represented the soldier settlers (HCUlty in proving beyond all proud as they are of their al-
" , . NEWSAGENTS. derstand the position in the Ccadoubt is taking place. From pasfeged "culture”, and the Premier,
éXX) Foreign corporations, warp-Yatpool area experience, the politician can bmr. Butler, is very zealous, and
and trading or financial corpora- Mr. Dunstan told the delegate€lied on to make some evasivrightly so, to remove all eye-
tlk?n%formed W|th||rr1]_5he limits of o that conditions in Carwarp-Yat-re.ply' but if his reply is printedsores” from the landscape before
the Commonwealth: to other banks, then it might bepog| area and in Gippsland werWith the original letter, and cir-Centenary visitors arrive. He
And the same Act (Chapter V gin 'to function as an issuer ogimilar culated in his electorate, it woulthas accordingly made a move to
Section 115) reads: — financial credit. But the con-”'The delegates should have to/ddVertise the fact that he is eithiabolish a number of advertising

"A State shall not coin money tingency seems too remote fc i careless of the rights of the pechoardings on motor routes
nor make anything but gold anipractical consideration. Remerrg/lor' -Phuensstee}[ﬂeﬁgaitntmg "égfwgﬁ}ple whom he is representing, (Seems sgimple, doesn't it? These
silver coin a egal tender in payper what happened to the N-S-VYa{tpooI area never could proelse deliberately conniving in thiadvertisements, ranging from
ment of debts. - _ State Savings Bank when the fgice a living, whereas the se0RDery. This seems t0 me huge whisky bottles to unattrac-
_ In view of these provisions, ithanciers set out after J. Ttlers in Gippsland could indefinite line of action, whichtjve reminders of laundry soap,
is_difficult to see what effective| ang's scalp—and got it. Gippsland the trouble is thaMight be put in hand now oihave about the same effect on the
action could be taken by an"The only alternative, which wethose who sold the land, orafter the "Abolish Poverty” cam-sensitive eye as the sudden and

Australian State in the directiorcan see at present, is somethitypi - aign is finished ;

AU . , . : 1S [ which th Idier settlers ardP@!9 . discordant scream of a motor-

![Rdlcated |ntthe qltJe?tmn. WitFon the lines of a ration tlckewnowc settlgd,S%gteth:eber?eﬁtsac‘\vf F.L.G.  horn in the midst of a Beethoven
e loaml terdarncY system superimposed on threpatriation; they got inflated symphony would have on a sen-

comage and 'egal tender €Xmonetary system. We have an idiprices for their land, and the sol- sitive ear. Practically everyone

pressly reserved to the Commorthat a scheme might be worke ' THE NATIONAL INCOME s agreed that they are frightful
wealth Parliament, and with theout on these lines: which, whiloe, .?ettl_ers ar bﬁm-g forc%i:i t( " but what do we find? Thegpress
power either of coining moneyrather cumbersome and de epay or it now. Their troubles Your correspondent, "D. O.f - !
or of substituting anv oiher forr u Pelcould be solved by cancellingMinus,” asks for the total nationais _deluged with letters—first,
g an. ydent on voluntary acceptancetheir gebts income. You rightly reply that naturally, from the Russell Ad.
of legal tender explicitly deniedwould nevertheless considerabl™ |y ‘Carwarp-Yatpool the aresthere has never been a satisfaCo., and then from other citizens
the States, what could any Stalpmiti diti Wi p-Yatp ; ; ; ‘waili :
do? mitigate present conditions. Winever was suitable for economhtor?/ estimate of this, and thawailing about the unemployment
y fancy that such a coupon syster\heat production, as the Govcalculations are largelythat will be created if Mr. But-
_ We do not pretend to knowwith the coupons acceptable iernment has acknowledged bguesswork. W. H. Rhys, in hicler persists in his course. So it
just how far the restralnln%pa}yment of State taxes, etcdeclaring the area marginal bright, instructive little book, seems that beauty, even scenic
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