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Judy-and the Murphys

There has been great concern

asngushed arces n veborn '@ Story of a Dog—and of Twelve
Homeless People

Judy. In case you missed tt
three column headings and bull
tins in theStar, and also the "Sor
rowing Judy—Will She Die?" in
the Herald, the story of Judy

is now on his way to confer
directly with the arch plotters.

THE ATTITUDE OF OUR
"LEADERS."

What are our legislators doing

is tins about Judy were being issuewhich is permissible, and so wtheir power during the war, senabout it, our servants elected and

that of a ten-year-old kelpie bitctfrom Toorak to the afternoonshall say nothing further. ButNorman (a Englishman with Jew-paid to protect us?

pining for its master, a swagmaiPapers.)

| [ The Murphys spent the night in
ing the period of enforced separéza lane at the back of the empty
tion Judy was placed under thhhouse from which they had been
care of Lady Lyle, wife of Sir ejected. Why did they not re-
Thomas Lyle, of Toorak, the Mel-enter for the night, you sayPhere
bourne Club, the State Electricittwere four husky policemen sent t
Commission, the Council of Scienstop them—WE stopped thenn
tific and Industrial Research, antthe sacred name of law, order an
the board of Metropolitan Gas the rights of property.

in the Geelong gaol hospital. Dur

Sad to relate, these distinguishe”
surroundings did not reconcile
Judy to the loss of her tramp (th
ignorance of the working classes
and so there was a great pother
Toorak. Nearly twenty ladies, ac
cording to theStar, offered to do

to lie on. With the remark thatdefective water supply—toward<agency Co.,

the absence of a swagman's "othe rent of which it (that is, WE
coat" would probably leave the—including Lady Lyle, the peopleyajian Glass, Commonwealth Fel
swagman with no coat at all, wof Toorak, and you)may make tjjisers,
may consign Judy to the Toorasome contribution.

thinking is no crime—yet.

READING

On his way overseas, travellinlﬂn
in great luxury on a palatial liner
is Claude Hill Reading, Knight,

one time Managing Director of the
whatever they could to console tr  On Saturday the Sustenance D Byitish Australasian Tobacco Co.

animal, and all sorts of suggestiorpartment (that is, WE) found thegnd now Chairman of the Com
were put forward, from driving family of twelve a new "home"—
Judy down to Geelong gaol to givconsisting of three rooms, no batt
ing her an old coat of her masteroom, no washing troughs, and

monwealth Bank Board. (In ad-
dition, Sir Claude is a director of
the Trustees,
along with Alec.
Stewart, of Collins House, of Aus-

ish blood) across from Wall StreeJ, A. Lyons, the man who said in

to rule England on their behalf1916, "I hope | shall never have

i _ the one thing, which the Murphys
The six youngest, wrapped irand hundreds of thousands of
hessian bags and an old blankeother Australians lack—an income.
slept (or tried to) on three old
tables in the lane. The others he.
nowhere on earth to lay thei
heads.

A FINANCIAL CRISIS

ancial crisis. That crisis

dreds of millions of pounds
overseas financiers' "capital
vested in Australia.

Executors an

For Australia is once again at .

INCOME—AND SIR CLAUDE Some years ago Norman delegatthe misfortune
Otto Niemeyer and Guggenheirchildren
Gregory to come out here and givdishonour
Turn your thoughts away fromys our starvation orders. Novpecome a traitor to his own class
the Murphys. Turn your thought:Claude Hill Reading, paid emin order to serve the enemies of
away from W. M. Hughes on birtrpjoyee of the people of Australiethe
control and Australia’'s emptyhas gone to the usurper's sancttclimbed
spaces. Turn your thoughts on tig take fresh orders.

to
the shame and
of one who

leave my
the
has

people”, the man who
to his present office by

betraying the palitical party which
elevated him from an obscure
nonentity to a notorious one,

continues to play the part of
bankers' stool pigeon. "Hands Off

ISThe Banks" is still his motto. It

caused by our inability to establis
sufficient sterling credits in Lon-
don to pay interest on our oversei;
public debt, interest on our over
seas municipal and other semi-pul
lic debts, and dividends on, the hur

s quite all right, according to the

Lyons code, for government to

nterfere in every  other

department of private trade, to
regulate prices, export quotas, and
so on; but government must on no

ofaccount raise a finger on the most

Nyital

of all matters, on the

question of the amount of money

The crisis is financial only. It available to the people or the terms

Dunlop Perdriau, etc. does not arise from our inabilityon which it is to be made
along with Sir Brudenell White, ofor unwillingness tosupply, goods ~available. Government can take

ladies' prayers for a speedy re And so the Murphys, father ancNew Zealand Loan and the Nain England, but only from the im-action against industrial strikers,
covery or a happy death—though mother and ten little Australiantional Mutual; along with R. O. possibility of sellingthem. It does €ven to depriving them of future
might be pointed out that the on pioneers, moved their belongings-Blackwood, of the Broken Hill not arise from our refusal to aclivelihood, even to depriving their

idea which apparently never ocwith the aid of a Fitzroy Council tip- Proprietary and Dalgety's; anccept any price offered, or from ouWives and children of sustenance;
curred to them wasgo get her dray. along with other lesser lights wittdeclining to sacrifice our own chil-but government must not interfere
master out of gaolHe is there \ye do not propose here to sasimilar interests. But that is bydren (as witness the Murphys) fowith the money monopoly. The
only for having no lawful visible what we really think about Judythe way.) the sake of Norman and his inte/n€xt in command, R. G. Menzies,
means of support. and the Murphys. Neither do We \ypat has Claude Hill Readinch@tional bondholders. Here —irAttomey General  of  the

propose to say what we really thin,, 40" vith the income of Austra./ustralia, certainly, it is a physica Commonwealth, is over in London.
about the solicitude exhibited las crisis, a _crisis which has taxed uAnd what is he saying? His first

NO TOORAK HOME FOR lians? A great deal. In conjunc blic utt hen he landed
weekend by the S.P.C.A., which:® =° .0 2. - 'so heavily that we have had to aPublic utterance when he lanae
THE MURPHYS. in the case of a disqualified race{'h%n BV;LEE Sgsargellcogurggﬂﬁfg‘egglow ten of thousands of our owrlast Friday was: "European affairs
Now for the Murphys. horse being ridden to Sydney by jnq in pursuance of a policy of de© becomeh wrtugll outcasts,l b?g?ngoeﬁgcltji\sleassgg&trig"thgu?{)lggg)rlle
i i ic-Melbourne youth, invoked policeg .3 : overseas the problem is purely fi y € - E
Their story is not nearly so pic Y oo flation, has just attempted to de =2 P PUEY Maffairs! Collective security! Tell

'stroy a million pounds of the Aus- that to the Murphys.
Claude Hill Reading, having at-

turesque, nor is it recorded theinspection in order to make certai
anyone in high society even obthat the poor animal should not by 53 people’s money supplies “The Crown" broceeded Mr
His move was made the excuse fitempted to impose fresh deflatiol\jenzies, "is ind'ivigible. You can-

served their predicament. Anywayovertired. (Query: If the lad
it Is not an uncommon one, theSmalsk:;g#eofﬁ\rrv%gﬁfarxgu|h0;"t]ﬁgthe raising of interest rates by thon Australia, having attempted t(not have the King of England at
days. : . N .~ private banks. destroy the people's purchasin i i
The Murphys are a FitzroyPOlice examine his feet for blis- ower in order to, accumulate fund ex and the King of Australia at

family of twelve. The father hast€rs? Or would he not rather ren Claude Hill Reading is now ontlo0 pay the bankers their pound c PSACE: Tell that to the Murphys,
been " f work" f .der himself ineligible for susten-his way abroad to "consult" with 4 .~too. Tell them to hurry up their

een "out of work" for some years : - ; i¢flesh in London, was momentarilyg|q lad hat th b

and has spent a considerable pc@nce by having no fixed addressoverseas bankers—meaning chief 2o oaiad by the indignation of & est lads, so that they may be
tion of that time in hospital. TheOr be fliable to gaol for having ncMontagu Norman, of the Bank o -0ce i - ar)(/e at last giml beginr€ady fo fight for the preservation
mother is ailing, and has to go inl@wful visible means of support?) England, and that little junta 01%n pto sense the swindle gf WI’?iClOf their 37/- for twelve, their three

to hospital this weekend._ The There are libel laws and Crime:conscienceless international gan g rooms and no bathroom. And if

little Murphys are ten in number ACts and laws about the languagisters who, having got Britain into M€Y are the victims. But Reading they remind you that R. G.
and their ages range from four

teen years to two. The family sus-
tenance allowance is £1/17/- a
week, out of which they have been
trying to pay £1 rent, leaving the
magnificent sum of 17/- a week to
feed and clothe twelve people in
this land glowingly described by
Sir Henry Gullett a few weeks ago
as being in "an extraordinarily
prosperous condition."

Naturally, the extraordinarily
prosperous Murphys fell behind
with their rent, and last Friday af-
ternoon they were evicted and, with
such few poor possessions as werg
not worth pawning, bundled out into
the street. (At this time bulle-

HOME BUILDING

If you contemmate building, o
BOOK OF HOMES should bin
your  hands. Twentgix
illustrations, printed on art pap
tell you everything you shou
know in an easily understood w.
This Book is free if you call. E
writing send 6d_in stamps to co
the cost of distribution.

COLONIAL BUILDING CO. PTY
LTD. 465 Collins Stre¢

Melbourne. Phone: Cent. 9388

J. P. Abbott, Esq.,
President, NSW. Graziers’' Association, an
Member of the Monetary Royal Commissio

Dear Sir,

As far as you went, you did good work at
week's meeting of the N.S.W. Graziers' Asso
tion in protesting against any attempt to limit ¢
further the sale of Japanese goods
Australia. As you pointed out, how can Japar
expected tdbuy Australian wool without sellit
us her own produeeor, in other words, since tl
Australian woolgrower expects to be paid
Australian money, how can Japan secure
necessary Audsalian money except by the sale
Japanese products to Australians?

In an absurd answer attempted against you
Australian Association of British Manufactur
declared: "The fact that the trade balance is U
favourable to Japan is largely due to the Japa
exporters' policy of charging such unnecess:
low prices for their goods." We invite yc
in your capacity as a member of the Monet:
Commission, to turn this over in your mind.
the Japanese were, say, to double their pric
would the Australian people have double 1
money to buy, as the British Manufacture
Association suggests? Or wouldhey merely
have the same amount of money, and so rec
only half the quantity of goods in exchange?

you please also put this further aspect to y
self—If the graziers are to sell all their wool
a fair Price, does it not follow that an amount
Australian money equal to the total prices of
wool must be available as purchasing power €
season when the wool is marketed? Other
how can the Japanese sell their goods in Aust
and so secae the necessary Australian money
pay the graziers-unless at the expense of

wheatgrowers, or the dairy farmers, or the Brit
or Australian manufacturers? And is it not ti

to say that (apart from such unsatisfactory "4

sistance" as the increas& our national debt t
the banks) only that part of our annual prodioo
is monetised which is financed by new [
overdrafts—meaning that you don't automatice
grow money in the same way as you grow w
BUT YOU SHOULD, IF YOU WANT 1
SELL YOUR WOOL.

We su é;est to you that a solution along tt
lines wou
tralia's primary producers and her manufacture
and between the Japanese and the British exp
ers, whose main differences arise frothe
problem of how to exchange, through money,
wealth which is not monetised.

By virtue of your position on the Monet:
Commission you have the opportunity for
fullest investigation of this aspect. And if \
would only investigate it thoroughly you wo

arrive at some startling conclusions.
THFE NFW TIME!

remove all this wrangling between Al

Menzies, the Jingo of 1936, was
R. G. Menzies the Eligible of 1914,
and if they ask you what part R.
G. Menzies then played, tell them
not to criticise their betters.

A third Australian leader is on
his way to London. B. S. B.
Stevens, Premier of New South
Wales, is on the same boat as
Claude Hill Reading. Before
leaving, B. S. B. outlined for us his
programme. The daily press called
it "a message of hope." He hoped
while overseas, he said, to "make
contacts of the utmost value"-
have you ever heard that before? —
And to "arouse the interest of
British investors in Australia, so
that their participation in its
development would provide
opportunities for the absorption

S_

Drt-

WATCH REPAIRS.
Mark Chapman

Chronometer, Clock and Watch-
maker

7th FLOOR CAPITOL HOUSE
Swanston Street Melbourne
Telephone: Central 7077
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of more British people." Which PRIVATE TRADE |N ARMS THE PEOPLE'S MOVEMENT TC

means that the policy of B. S. B.
Stevens is to surrender a bit more of ABOLISH POVERTY
his native land to the foreign

P:;cﬂ?géd%at Loisé O}Netﬁlé b\ggt Under the above heading the London "Economist'

station  properties  in  Mr. its issue of February 15, published a review (herrinted Social Creditors, Blame Yourselves
Stevens's State had just passed into!n full) of the evidencettus far disclosed before the Briti
the hands of an overseas investing Royal Commission on the Trade in Arms. Blame yourselves— Campaignin additionto any propa-
company. That property topped the We reprint the article both for what it discloseshich When poverty still exists ganda or other activities.
wool market this year. Will Mr.  speaks for itself-and for what it omits. It will be noted, f amidst plenty! YOU HAVE A
Stevens suggest that it is now going instance, how carefully the "I§c0n0m|s_t", in _suglges_mhgt When individuals need money to RESPONSIBILITY—
to be "developed"? Or will he State control would remove "the profit motive”, sadeps buy the goods, which are destroyed g " C T S S s a
suggest how further overseas the real financial side. This is not the profit madetbg in- and the production, which is re- <o n T ou can get
"investments” in this country can ternational arms gangsters in executing orders, batfaln stricted—yet YOU' don't teach i s %,o deman)é \what gthe
make the provision of future Lon- greater profit made by the international financiahgsters them to demand RESULTS. want—ie.  results and . not y
don funds anything but more dif- For the latter levy, not one profit, but a perpetual tdllan- When National Dividends (the athods.
ficult? nual profit on every penny of bookkeeping credioyided distribution of what is destroyed ant" gacause you cannot blame elec-
by way of "loans" for arms programmes, and at no ge restricted) are a RESULT, whicliors when they vote fomethodsif
THE "INNOCENTS" ABROAD cost in sweat than what drops off their pens. thousands of electors are only jutyoytry to teach them anotheneth-
. As a preliminary to removing ghmain cause of armir beginning to demand, through thgoq instead of giving them an
_So the attitude of our unholy __\yhjch is the financial blockage hindering every oal Electoral ~ Campaign—yet YOU gpportunity forresults.
trinity of overseas ambassadors is from consuming its own full production, or the equival concentrate on METHODS. Becauseyou were given a job by
1. (Reading's part.)—To seek through exchangewe suggest to the "Economist”, and When the Powers-That-Be havMajor Douglas (at Buxton) and
instructions as to how we shall still  others expressing similar views, that the profit mosteuld divided and ruled for years, whilethat job can be dorie a few weeks,
further lower our living standards be removed from the FINANCING of orders even more ur- electors argue over METHODS but only if you and all others with
to assure the sanctity of the inter- gently than from their execution. such as those of United Australieyou get busy on the Electoral Cam-
national bondholder's interest. Labor and Country Parties, antpaign.
2. (Menzies’ part.)—To reiter-  \when the Arms Trade Com- which their agents abroa(?gf'ﬁlststoartlgag]m?g%]'S;ﬁot%/g YOU MUST ACT—
ate obsequiously our readiness Imission was appointed a year agoperate. METHOD. ie. "Social Credit." Becauseyouwould have no diffi-
many of those who had bee  The armament firms’ evidence T ) culty in getting at least 10 people
studying the evils of the preserhas also served to confirm the A SOCIAL CREDITER IS  who would have no hesitation in
NATURAL FORCES! system feared that a Commissicsuggestion that the present sys- UNDER A working for the abolition of pov-
Cle-lruhdee rsfe%‘rcﬁﬂce tgnade.. E:}rller SO COﬂStItU_th would prove toitem stimulates the development MISAPPREHENSION— erty.
economic andinancial conditions | Weak a diviner of truth. Theof new kinds of weapons, which  when he does not realise tha_ BECaUSe every 10 persons can

i i < Commission's proceedings in reéin the interests of world securit neasily collect at least 100 (in Mel-
Ionf ?ritgrre”;'{"Pagt;hs"je;‘i,‘g‘;ﬁh‘;"‘ég cent weeks have shown théwould be better suPpressed_ r;nr?dSthl?ecrtonrgegel\:ﬁ&:ras?énlrje\tlr?é ‘t’g'(':lbourne or in the country) Electors'
open for any generalrevisior | these fears were justified. Somprivate armament firms are unigue of Social Credit. and that nDemands and Undertakings in one
which may be necessary ithe gallant efforts to elicit the truthder a continuous inducement t q Id take hundreds of t,evenmg. _ _
future should natural”™ forc | have been made by individucdevise some refinement of the irWoc|’u ahe undreds ot years € Because ifyou and 1000 Social
compel the banks to take st | Commissioners, notably bystruments of death, which will®Gucate them. __Crediters each get 10 helpers you
to protect their fixed depos [ pame Rachael Crowdy and Sirender existing armaments obs<c\/\g-'en hg_dforgetsl that 7,? SOC'?Can collect over 100,000 pledges
against competition from oth¢ | philip Gibbs; and some substarlete. Messrs. Vickers laid stress ~'®% an élgé?:d? Svnful((\;" e od aone evening-or half a milion sig-
" _“Argus” March 19 tial additions have been made tin their evidence before the Com nservative estimate. £25 000 tnatures in one week.

’ " | the stock of material on whictmission, on the large orders the conservative estimate, WYY 1 Are you going to help to collect

an informed judgment must bhad obtained from abroad for (finance only one Federal Electiorin one evening over one hundred

i i based. new anti-aircraft gun, which, inc@mpaign, and even if a majoritythousand pledges which demanes
sacrifice our youth in whatever part ' . . their view, was s?uperior 1o thewere elected we might get some sults, or will you fall into a trap—
of the world the bondholder may One thing is already ewdenttype used by the British Governthing that wamot Social Credit. which Major Douglas has pointed

be threatened. For there is nclt has by now become clear the - ' When he does not appreciate thiout—of arguing overmethodsfor
threat to the British people—theythis Commission is not gongTr(rannct)'ur_B/ilgfcsirr% sl-rl]gﬂfleklldasé bneegthe Electoral Campaign will deliver another 10% ye%rs?
are as secure in their misery aresolutely to uncover and pUb“Slpatented in eight countriesthe goods quicker (within a year, If you realise your responsibility
home as are the Australian peoplefacts about the present syste o qh apparently it has not yein fact) and at comparatively smallin this matter get in touch with the
if not more so. which vested interests prefer tp-on"coid there. In the evidenccost ofyour time, by making M.P.s above movement.

3. (Stevens's part.)—To beg thekeep private. If the Americanof British Aircraft Constructors, (of any party) obey the will of the The People's Movement to Abolish
bondholder, if he be ‘disinclined to!nNauiry had not already furnishedj;’ \yas shown that 80 aircraft enelectors. Poverty,
accept payment out of our income @3 @ by-product, some evidentginas™ of recent design had been When he fails to work on the Room 8, 2nd Floor, The Block,
to take his pick from what is left @bout the practices of Britistexpyorted to Germany unde Collins-street, Melbourne.
of our capital assets. armament firms, the examinajicence. On behalf of the export-

: tion would have been even lesing firm it was claimed that these : : :
If this be not treachery to AUS-jyminating. The American In- er? ines were consigned to a firPublic anxiety about theto be drastic. And, if drastic,

tralia, if these activities of highly qi i i . ele e i ; i

iy / Y quiry owed its most importantmaking civil aircraft. But the relations of I.C.I, with Dupontsthey are not likely to be
P&/‘gl %ﬂ%‘;}cv\fo%vs';tg Igﬁgg?thglls(eV|Qence to documents, found beamnassion promptly pointedand other foreign firms will notexpeditiously carried out. But the
a méaning These men should its investigators in the exercisigyt that the company had to exhave .beenl allayed by thpresent system is, we consider,
recalled at once: they should bonmission Iacks, which the bl or: whaa i srely . danasravise no. 1055 exanination Gvermordl, poliical and. canomia.

‘ i : ! ; pri(by what is surely a dangerouwas no cross-examination ove l, ,
S‘fjf?'per_‘de‘jd tgrom h thl?ilrb IC“fbl'cvate firms would not otherwisegap in the licensing system) onlythe relations of I.C.I, with thethat it should not be suffered to
offices, and they should be placehave produced. In England, thengines judged suitable for mili-l. G. Farbenindustrie in Ger continue.
on trial for high treason. . _Commission has had to rely ertary purposes are subject tmany: the direct interest o The Commission will, we con-
. Ohn_e (cji_oes not e’?ﬁ’eb‘:t thakt aclto'o'tife')/ upon the courtesy, and thlicence! Messrs. Firth and JohiVickers in the continuance ofidently expect, recommend at
the paople of Toorak; they are (ocie fuims heet rocord wae Unpuoass T oreminda; s submarine building in Spain wathe yery least a large extension
busy over the affairs of ten-year-qer review; and it has not eve declared that "the pnation%l imQé’;rC%Xﬁm'nf lir 'ﬁ{S {I/\{gierg?cen;age ch?éﬁ \/t\/erorE.Jog e Ehgt
old bitches to have time for merethe power to examine witnesseportance of foreign contracts o T oo St il o 52 ' P
humanity. But the Murphys and undepr oath. In such circum-has the virtue of keepin us -"arrangements with forelgn_f|rm:|t will. not stop_short of recom-
their kind make up the majority of stances it would be absurd ttouch with the line of t%oughtforbr'ende“'ng fOI’_”V\{)aI’S_hIpS, anlmendlrllg acf:cehpta'rg\ce of all the
Australian citizens. The last|ook to the Commission for arprevailing in other countries . . E“ ﬂ;% ?,C}iﬂﬁto%d‘{ﬁ,' frg,ﬁncL%%igfﬁgggp Ff;nooft ’\(Iaoverrr%%rg;anlgzgrzn_s
census showed that two-thirds oadequate illumination of theand enagles the technique of oig2 £ icul 9 f n hi hp ided f ' d
our male breadwinners had no indarker side of this most dangerexperts and highly trained work 1Ol OF particurars 0f agreementwhich, provided for an agree
come or incomes under £3 a weeloas. of the Socallv dan er%u eople to be maintained at a higWlth British and foreign arma-licensing system for imports, ex-
and that three-fourths of the fe-trad o it s ey Jevel.” It is easy to understan¢ €Nt firms. We trust that, orports and manufacture, publicity
males had no income or income'r:grteesd fo have asserted thsthe intellectual passion as well aS0me of their points at least, thfor orders, and intemational in-
. [4

under £2 a week. These are thsome critics of the trade in armthe commercial motive Which%%ngmt'zsé%r& ;“/\ggrcrﬂﬁlkeina u?ﬂo“tsﬁgcgﬂ'{}s%” ;Pt?tus eOtétF%relrtlgylgs
people against whom the treason ihad been constrained to lay sprompts this enthusiasm for thc g Inquiry. more than any other factor.
being plotted. These are the pecexaggerated emphasis on trevolution of ever more poten’ But what matters much MOrtwhich killed this constructive
ple whose incomes will be still fur- sanctity of human life. But ever(and costly) devices for naval atis the constructive part of it pmeri | dead:
ther lowered if Reading, Menzies,so, the evidence tendered by trtack. Mr. Bernard Shaw hawork. The recent proceedingarrrdemr:lgr\]/inpgroggisr?edSt?hnee ur?gn-’
Stevens and their kind be noifirms concerned has thrown :Spitomised it in the character Cindicate that some of the CONyizpie reputation of being op-
stopped. These are the peopl good many glancing lights uporAndrew Unclershaft. But themissioners cannot be happpised to all American initiatives
who are being mercilessly robbecthe dangers of their peculiaMatter must be regarded from apoyt the licensing system, ar !

of their human rights in the, ob- business. wider vievipaint than (hat of chave been_ doing some_radic gariaced 9o faith. Ve, nope
scene name of "sane finance. The first item in the chargetarest of the nation and of th‘thmkmg about various measureiqg that the Commission will

Will they ever wake up? Will commonly brought against theworld in relation to the technica @ national control. Sir H. Mc-fayour some kind of national
they ever ACT? present system of manufacturdevelopment of lethal weapon 20Wan has lent support to thyynitions Board, under State
and sale of armaments for pridoes not coincide with the intersuddestion that a Munitionconirol, and not that of the pri-

vate profit is that it must tend tcest of those who make armaB0ard should be established; byate firms. Even that is not

increase the demand for killingments for private profit. Thethe Board as contemplated bepgugh. If the present crisis in

BOOKS ON MONETARY power. The firms which thesystem, moreover, offers excefhim would apparently be a prithe “evolution of a collective
community allows to sell thistional opportunities and temptaVateé manufacturers’ concerpeace system is overcome with-

REFORM commodity are, naturally anctions for corruption and impro-father than that of the State. gyt disaster, we cannot think
overty In the Midst of legitimately, just as anxious tcper influence. Sir Charfoes The Commission has a tasthat this nation will long be con-
y? By the Dean of Can-  expand their business as any seCraven, of Vickers, indicated themuch more _|mportant" than intent to leave the profit motive
4 “gar  ler of boots or beer; and this decorruption became more preveVestigation into the "evil ef-frae {0 operate, even under
Ry e B atay  Sire for business, backed by greilent in this business the furthefects”, now more or less admiljicence, in this most dangerous

hy P
Plent
ury

m _ 7d financial interests and a wideone went from London. Captaiited, of the private trade in armsyf 51| trades.
Tell Me the Story Simply; By Will spread selling organisation, anBall, ((j)f the Soley Cozcnpany It has ﬁo (Iidonglder what St%pa, I
Modern Problems and _Mental i < . .
i often encouraged by the Goverrtreated it as a matter of coursany, shou e recommended t
Attitudes. By Rev. J. T. Law- : h " el
10N e i ments of the exporting Statesthat bribery—"palm-grease"—isamend that system. It has to d Public Speaklng
Ecpnomic Democracy. By C..H- must inevitably tend to increascessential in some of the busineso at a time when the "all-clear| Learn BY PoST \IN YOUR owN
Credit Power and Democracy, By both the quantity and the poweof selling British. and otherfor armament expansion on g 'speaking-tosuccess” is
socinl YRR wy e of armaments. In presensurplus stocks. “It is a matter ogreat scale is being given, an( spiendid postal course in ¢
£ D0oUAaS 84 conditions the motive of privatelongitude and latitude.” when private factories in this| branchesof ' public = speaking —ar
Employment System.By C. H. profit must be a force makinc Finally, the ﬁresem systenand other countries are being ggiver an s el
MDOUQ'IaS PR 4d. for international anarchy. Thelends itself to the formation o'employed, more extensively| your voice. How to argue logically. Tt
DO gIAS " American Inquiry afforded manyrings, national andthan ever before in peace time practical value of inductive thinkins
The Douglas Manual demonstrations of this tendencyinternational, which may be irfor rapid execution of . :
L e . assistance to all students. Send for y:
] ALL POST FREE ~and Messrs. Vickers, before tha position to play into eactGovernment orders for war| copynow. Inclusive fee, 10/-.
Obtainable from The Douglas Socia British body, in effect other’'s hands in stimulatincmaterial. In these unfavourable IAN McDONALD

Credit Movement, Room 8, The - confirmed it in their descriptiondemand and in forcing up pricecircumstances, the Commission’y  Box 1913 KK G.P.O. Sydney
Block, Melbourne of the commission system underat the taxpayer’s expense. recommendations are not likely
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A PLAN FROM PERCY PEASE iign and whatit oughtto be wafng™ o™ diifist "ol “iig
indicating his own approval 01sameyin terms of mone As 4 )
them. To state, as both of thermatter of actual fact atyt.he verc Phone: F 1996.
have done, that "Federatiol ’

By BRUCE H BROWN should be a form of partnershi|tci?eawcihten stzlrtg aniorl] Cprr(e)gté?;ive GOODWAY
(By arrangement with the "Castlemaine Mail.") between the States and the Con..re‘\),enugn in terms of money d%: TYRE
monwealth”, is to show an 8Screased so substantially as t

Only a few months ago the¢ does not desire, unless as a lectonishing ignorance of legal prin ; ;
newspapers of Australia werand deplorable recourse, to brciples as well as of constitutionat4°% | & f'lgar‘]qc'%'f G RETREADS
putting Mr. Forgan Smith for-come a suppliant for speciahistory. Federation was origin-y ut the Govpernmyent had surren| 514b ELIZABETH ST ©
ward as the next leader of thgrants from the Commonwealtrally an idea that the interests oge od'the power to monetise it Victoria Market). pp.
Australian Labor Party in theWe share the view of the Comthe inhabitants of the individuageyenye as referred toin (c) '
Federal Parliament. They wermonwealth officials that someStates would be better and morpcon " “h'e amount of mone GUARANTEED
doing that because his adherenother method of financial adjustefficiently served if certain i\ tha” Commonwealth Gov- 5000 MILES.
to the existing Debt system anment should be found. ... It i:agreed matters were delegated o\ qonican collect from the peo Quick Service
the treasonable practice of boemphasised that this form of rethe control of a group of repre jio" by 'axation, and no  matte '
rowing privately - manufactureclief is unstable and uncertainsentatives drawn from the indiyy,¢ the wealth or the produc-z iop for statesmen
money for government purposeleaves the States with a sense Vidual States. In other words i o canacity may  be, the Gov- | '
made him acceptable to the couinsecurity, and is not conduciv.for certain defined purposes thgo iyt cannot get revenue un-
terfeiting pretenders who havto permanent budget balancinStates would enter into a partj,oc “he" people have money. | HE REAL OBJECTIVE
"cornered” the supply of tha. ... We have noted the suggeférship under the firm name Oy 'yon yoy grow a ton of potatoe  All that the Australian people
“commodity” and obtained contion of the Commission that th'l-Th.? TChqmmConweaIth OfltﬁUStra'YOu do not at the same time groaspire to may be set out as one
tr°|\||0f Its grodUCt'OK}l- . o_IlfflcuiI1t|es|dptrJodéJceId b_thbederat'o""-be elnstrus?er?i mv?i?hweoa;lly t‘t’]voass'the money to equal it, nor, undeobjective— viz., that they be al-

low, uring r. organ tion shou e dealt with by . .. . . the present system, is ilowed to live and enjoy the full
Smith's absence abroad, where la system of voluntary co-operei"‘t‘sattggsnSsteittu?i‘étn'“ Fsrg?nm?hissl fanyone's duty to see thatarlife that is made possible by our
is meeting the same highlightition. We have, therefore, applie : sum at all is created or issued tnatural wealth and resources, and

t th highlight:t We h therefore ! follows that the Commonwealtt talli ted or | dt " :
who fawned upon Mr. Lyons, Mr.our minds to the finding of ais, or should be, indistinguishablwaccord with the actual increase ithe only thing necessary to se-
Menzies, and the rest, Mr. Pformula of voluntary co-operatior¢ ' Ve States. I the indi-wealth. Here is an examplecure this is a money system that
Pease, the acting Premier cfor a measure of financial rel'evidual links of a chain a ree(OUt of the existing quantity o'will effectively distribute produc-
Queensland, is keeping up thto the States on a permanepay certain of their nombe money obtained through taxatiotion. Unemployment is itself
goodl_ worllg for”_the hmoney Imo-_bas!s,'to supplement Mr. Forgashoyid be formed into a loop t‘tlhoeogéat:“g;nP()'?ylznfélebn ttoheCIggeVid-ence of increasing in-
Ropmsits )F]te I'pﬁ the peop? oSmith’s original proposal thagsecyre the chain to a post, tharuction of oactus TKis actio‘dusmal efficiency, and the fact
ustralia that "the Queenslanithe Commonwealth should takgpain, including the loop, would>H , - that industry working at
Cabinet has approved generallover more of the capital debts (he one chain, and not a chaj?/Ngs into production ten thougnjy palf pressure is producing
of his proposals,” the acceptancthe States." with a loop attached. fsoarnrgerﬁglrisseloefsslanbdut ‘?l’g'cg]newi%mqre than the people can secure
fnuance. of Debl, bisiress, amthat the: Commariveatthshos creases our money supply to co e AR 10 T8 BRCCAUACY,
( y y f A . . L our money mecnhanism. e
Despair for those who elected hirmeet the cost of primary educe " k1 PEASE IN Btt”;‘rléfeﬁns grespond with — this  additiondc ommonwealth in its national
to parliament. . tion and contribute towards thy <o from seeing sideways wemakes an advance t% a farmer (objective cannot have any views

Advocating "A New Plan for cost of State health service ; : A - other than the collective views of
States' Finance." Mr. Peasf o . “=put blinkers on him to limit his to a purchaser against the lan e ’

, . rom the "proceeds of taxation.:; Lo oy the individuals of which the
sought t K e : field of vision, and, because cer-or its crop. So you see that th .

g o take Melbourne byThe Commission pointed up evel i, things, which are necessarymonetisation of our wealth, oCOmmonwealth is composed, and
storm towards the end of lasroad except the one on which tr ’ i ) At ooie oo those  collective  views  are in

to complete the whole picturethe demonetisation of it, is in the

month. Ostensibly he had comcriminal was travelling! are excluded. a horse wearinchands of a private mononoly. anfavour of better distribution.
to participate in certain Govern- blinkers is obviously incapable ofas "money"pis the commpod>i/ty irinstead of insisting on the
mental discussions, but the putTAKING "SOUND FINANCE" registering the visual impres-which it trades it deliberatelmonetisation and distribution of
lic heard much more of him sions of things for which the manipulates the supply to suit itour plentiful production, Mr.
through three special articles h FOR GRANTED. eyes were designed. A draughown ends. Pease wastes his time complaining
|(I:ontr|"buted to the Melbourn’we must believe that Mihorse's impressions of an Aus- that the Commonwealth is
Age." These were given gréipgace s sincerely anxious tralian city would be mainly OUR NATIONAL monopolising the cream of the
prominence in the newspapers Esecure better conditions, but thmacadam roads, tramlines, and OBJECTIVES taxation resources and leaving
accorded editorial support as well general tenor of his articles suctraffic. The sight of the great the States with only the skimmed

. gests that they were prepared Ibuildings would be constantly This incredible confusion is en-remainder. Like Professor Cop-
DUSTIN MR. PEASE'S  Freasury officials whose outlookexcluded by the blinkers. Mr.countered again when Mr. Peasdand, he seems ready to talk
EYES is governed by Treasury praiPease approaches the problem efers to the "national objec-about anything but the money
Mr. Pease admitted that htices, and not by what the Treethe States and the Commontiyes" of the Commonwealth. He system. .

proposals were based largely (SUry practices ought to be. ~Thewealth in much the same way agjves them as Australia for the Financial stringency should
the findings of the Commonaccegt the existing Political posithe draught horse would ap-Aystralians, a White Australia,not arise because the Common-
wealth Grants Commissiontion between the States and trproach the problem of describin(pevelopment of Australia "con-wealth collects and spends too
which, he said, "naturally carrCommonwealth as fundament;Melb_ournell_ or Brishane. Thf?sistently with overseas condi-much while the States collect and
much weight" He would have be¢@nd correct, without bothering tcexisting financial  stringency” tjons", ‘the Population of Aus-spend too little. Assuming that
on much better ground had he cconsider what the essential reliforms the blinkers causing Mr.trajia "with due regard to em-all money collected by taxation
manded financial independenc“onSh'p between them should b¢Pease to see only that aspect (ployment", Maintenance of theis again distributed to the com-
for his State and denounced tiThey also accept as fundamentthe problem to the complete nestandard of Living, Education ofmunity by way of governmental
findings of the Commission as t-the existing financial position beglect of the broad matters ofyouth for higher Industrial Ef-expenditure, such a condition
work of men whose ideas wertween the  States and the Corprinciple. ficiency, Safeguarding of Health.would merely mean an uneven or
the relic of a past age. Its chaimonwealth—i.e., that finance fo- |, ,q4qition to this restricted |f our development is to be gov-inequitable ~ distribution. The
man, by his public writings anithe purposes of government Cé ision Mr. Pease reveals the cus€fned by overseas conditions anamount collected and re-distribu-
utterances, has shown that he be derived only from taxatlc.)rtomar'y C(;nfusion and ignoranceour population by employment.ted would remain the same for
ignorant respecting the naturthe — Commonwealth ~ occupyin "o = et O Cipe then we might as well put up théghe whole Commonwealth. As
origin. and function of moneyone agreed field and  the Stat " p shutters at once, for both olgn ijlustrati let d th
ain, y jsubject of money. In support of an lliustration, let us regar e

while another prominent memoccupying what remains. It ; ... these are controlled by a powecommonwealth as one person
ber, who is a ur?iversity profess(the readiness of politicians ithis we would quote the following: \ich s at present greater thalyith several pockets. Thep tight

and a director of the Commortake for granted this false dictur "At the 1934 conference, Mr. any government, and that powe i
wealth Bank’ has made it C|ez0f the "SOUnd Finance" a OSt|EFOrgan Smith advocated on be.iS International Finance. Butr\;’aenadlthreaprrlzset?]tes |tehf‘tE hca?]rgmt?]r;
that he can see money only asthat is proving such an obstaclya|fof Queensland that the Com-MT. Pease goes on to Sa)giates No matter what money
commodity controlling "all other]E0 thfe I|be_ra|1t|on _ofdthe P& monwealth should take overthis: "The attaining and main-f". iraviaq from the several
commodities, and that he suppoiffom financia servitude and ecC, e of the capital debts of thetdining of these objectives W'”pockets by either hand and re-

A . < h N i -
the pracltlce under v(\j/hlch a ”Vﬁ]mmlli'cegggdav%ﬁét h\éve ;’n"gglndsaﬂtates. His reasons for this ad.g%%l:gt?ona bl‘ib'veénneiﬁgrecO‘)nf]mco°ndi3“ib“ted, the total amount in
mOﬂODHQY owns an d(?onﬁ"osﬂg I"pérmanent budget balancingvocacy were— wealth and the States. |f thethe whole suit of clothes remains
controlling commodity. € ! the Statethe same, even though the waist-

issi and who is it that demands suc "(a) That the expenditure of Commonwealth saps
Xﬁggﬁ;}?nngt#a”éogﬁgﬁ?d tHEla balance? Has he considetloan funds in the development ofunduly the States must lan-C0al pockets may bulge ar|1d the
Financial Agreement, and octhe fact that the government diQueensland’s vast areas resulteguish.” See how the “blinker"!rOUSers pqcketsd.be lemp;y. _TW10
banking policy as "advantages Ticits of recent years were an utin increased production of wealthreasoning recurs! Everythlng.ql“etsh“ontst”lnme |atety ‘?”59- (1)
Pederddy i Pease hasousenanle beneil o he peopiigom e ond ades ot e i skcept 1 e Lol gmunt of miney
"findi " Wi ] " imited amount of money, and i ! i
Sv‘#etr*?eiierefhﬁﬂ?gtﬁey'g‘ré‘prﬁﬁ%"fbe checked through taxation ar (é’)dThat thed'oa“b .fé”'ds €X- s the adjustment of this limitedgathered in taxation actually re-
dust in his eyes. Any plairetrenchment? Budget balancirP€hded on roads, bridges, antamount as between the severcdistributed in full, or is some
based on the report of such simply means the (;an_memem_(r.aﬂways increased the produc-Governments that is giving thepart of it retained, cancelled, or
Commission could only strengthePublic  activities .\.N-'th'n . certairtive capacity of the State. Queensland Government thewhat? These two questions em-
the grip of the private fmanmersr?ec?_fled flganmald_ﬂgur% I|m|tsb, “(¢) That the Commonwealth headache. A given guantity canbrace the Wr}m% prohblelnzj' ankd
on the community's throat, an%he |gtL_1re' emgt |Ictate 'ItHOt Government's revenue increasecnOt be increased by rearrange_evsryt?ueens ander sI ou dr_na e
evidently this is why the mone ednatl_or_lts gctug tvk\]/ea ] ?rin proportion to the increase inmenthofthhe portlonsh. fll\sl ISP usiness not only to h|rect
g{gsgser&a%otbhe?g Fsoor :ﬁrgﬁigg%tﬂﬁlgrlsybf #\e r¥Ongy gﬂ\r;%lgthe wealth of the State.” tht\aN Cegm rr?ouns\/\(/a:atltr(]e Még;)dsS’thleb urf alggsteo sreaqttjtaipélorl?mtototfaecrne'
andpto his temporary m%uthpiece” the present political and fi- Please note particularly the in-States unduly”, he simply meansup to them or to make room for
nancial  relationships are ncredible tangle over "wealth" asto say, "if the Commonwealthothers who will. A similar
WHAT MR. PEASE SAID  as they should be, then any sumentioned in (a), "increased pro-takes too much from the pocketscourse should be followed with
To get an idea of the mentg9€stion for improvement in SUCductive capacity" as mentionedof the people by taxation andMr. Forgan Smith when he re-
attitude of these gentlemen er|atl0?]ShIDS. could only 00n5.0|||_n (b), and "revenue" as men-leaves only a little for the Statesturns from pow-wowing with the
need to have before us what the ?tt%t e hetX|s]E|ngtmlscon%egtlgrnoned in (c). to scramble for." He never askssecret dictators in the City of
actually said. The following ex-2} € rgnts, tunctions anc duties why the amount of money in theLondon.

tracts are typical: g_fhethe rerl(:\?%re]%tri\\ilgs Goyﬁérr%n;glr\}tess.wea“h and  productive Ca'pehoplet's pockets is so “tmiteci' olw Ithis highbtim efatlL pogticians,
"As acting Premier of the ; ; why it is necessary to stealeach member o e Common-
State, | sayg,] on behalf of th(SPdOUId b?_put fl hth tlrt] is the old, money from people's pockets awealth Bank Board, and each
Government, that Queensland . -(s)eek?gesalocr:]ur% g\r/ gnlerawealﬁg all before supposedly sovereigrmember of the Loan Council, had
tive %’W Pease advo%:/atespa governments can do anythingtheir personal attention directly
: = | Jiative. and does so without rga THE "NEW TIMES" Neither does he inquire why, ifdrawn to the impropriety of the
DRECAMNISERS lising its danger in increasing th banks can secure assets witlpractice of borrowing privately
@RIEVT[NC el national debt and causing taxatid IS OBTAINABLE money of their own creation, manufactured money for
: 3. RIS to continue rising governments cannot buildgovernment purposes and
THE STORY ... ' AT ALL bridges and roads until theyallowing it to be entered up as
s COMMO,NWEALTH AND have either robbed theiran interest bearing debt against
EENEST E. GIUNN STATES’ RELATIONSHOPS AUTHORISED citizens or “borrowed” some oftQhe peolpledofGAustraIia, and th|§
FOR PRINTED ®UBLICITY We presume that Mr. Pease in T the privately created moneyQueenslan overnment wou
Talkehsgas Cont 020 Off 600 Lt Bauke S quoti%g Mr. Forgan Smith’s| NEWSAGENTS from the private banks. That isbe better occupied in that
(Twe Lines) Malbusrmy enunciations regarding Federa- the crux of the business and is direction.
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e el "ae COULD AN AUSTRALIAN STATE
Central Bank is in any way START SOCIAL CREDIT?

L influenced by the
CIGARETTE PAPER Commonwealth Government, what
GU is the policy of this Central Bank® Further to what has recently ajfrom creating and issuing cheque
E At present it is openly admitted tipeared in our columns under thcurrency up to 98 per cent, of all
BURNS WHITE be deflationary—just as it wa:heading, we have received a lettcurrency used by the nation, by
MADE IN AUSTRALIA deflationary after 1929. On thaffom Mr. Vivian Pugh, Hon. Or- what law does it prevent a State

cecaton s 1ot S . GibsodanSer, CoNa, Queensiand, bSovemmen fom o he same
took his instructions from theparty, which we reprint below.ly every right-minded and un-
Bank of England; on this occasio Mr. Pugh writes: — biassed person will admit that if a
Sir C. Reading is on his way "The question, 'Could an AusSocial Credit Government is to be
abroad for fresh instructions —ortralian State start Social CreditPrevented from operating the
_ more politely, “consultations.”has once again been raised. It Douglas Proposals,  the Federal
THE NEW TIMES it tucked well away one of thejjas the Herald a word of One, which seems to serve the (((j:ogstltutlgn V\{'" havet to be amen
most vital resolutions passed kprotest to utter against thicPOnents of Social Credit in plaCAeStlgtng%(/e?n%ee%f gr?l ch’a?rgse-
EUb"sC%d eEvlerberir:jag by N?EV\II_ Titraneithe Conference. The resolutiogictation of Australia's financial ?énfggsrgf‘g?mafﬁuifg%néts :%?Jgséttigthe right to do what theyprivate
and Litte Colins Sts., Meboume. ¢ 1. cad: "The  Conference—(1) repolicy by private interests overof the practicability of Socia.banks are doing at present.

Postal Address: Box 1226, G.p.oafirms the necessity for monéseas? Has theHerald ever Credit, but a question of dodgin *That is the issue as it affects

Melbourne. tary reform, and directs théraised its voice to demand thethat issue Assuming that Sociithe Federal Constitution. But
Board to inaugurate, without deAustralia shape her own financizCredit is social justice, the questhere is another kind of opposition
Telephone: M 5384. lay, a vigorous campaign, to inpolicy in the interest of her owrtion has to do with possible opsuggested—the opposition of the

form the public of the inevitablecitizens? If it has, the voice haPCSIion o @ just cause, irrespe private banking monopoly to legally
consequences of the inherent cheen so small that we have bee e of its merits. Our opponent constituted State banking, which

val. 2. No. 13. : , . take up the attitude that Sociimeans that the private bankers
fect in the present system of issiunable to hear it. Credit must be condemned becatyould adopt unco?wstitutional me-

FRIDAY, MARCH 27,1936. ing money as debt; (2) directs th But what would you? All it does not fit in with the Federathods in order to retain their
Board to formulate, at an earlythese daily newspapers, and th¢Constitution. It does not occur tpower over the nation's currency.

date, a policy that will— counterparts throughout Austrsth€m that a Federal ConstitutioTheir possible action is suggested
: ; .- could be amended in order to me;j i .
The Press "(a) Ensure the effective con-lia and beyond it, are only dif o gesires of a State. The Federlsljuthfa foIIow_lng statement:
. o) . sumption of the wealth producedferent voices of the one ventrilcConstitution is used by them as Assuming that a State bank
Financial POllcy and quist. Eager as they are to rusnrqleanfs ofhdefeating justice. w%ot I?O' far as to |tssue ch}gquesbulpon
: " : : to the defence oproperty, we therefore have to examine thiltsell In payment, say, for public
and Securlty (b) Provide purchasing POWel o await the da)? wﬁen yone cConstitution and find out whetheworks, what would happen? The

to counteract the increasing dis or not it can prevent any one Stavast majority of such cheques

. placement of labor resulting frorrtr}ehm will make ts protest on behag. operating Social Credit. Wewould naturally find their way into
We have long subscribed tc; d hods of produc.Cf humanity. will deal with the clauses quote(the possession of the other banks.
. L improved methods of produc \ ) q :

the view that it is better to haveﬁon " in the New Timesof March 6, as These could be relied on to refuse

an open foe than a false frienc : . therein seem to lie the only obto extend to the State Bank the

and events of the past week amj ‘]!'fhe_ Aﬂe !ookeol “tp?” tg's asMr. E. V. Nixon on s}acles, fromha Constltutlor}al p0|rf€:|10I|It_leSh of fthe " bank@[rsI
: : sufficiently important to obscure of view, to the operation of Sociaclearinghouse for the mutua

:?llul;?raartetglsir?ui’hepa:\t/llgljlloac;{i/rnaesit' in a very much-abbreviated Accountancy Credit in one State. interchange of cheques. The

o : ) ) " ) . e __haleceivers of such cheques would
press. form (omitting clause 2 entirely) Speaking before the Australia The first quotation is: Tl €iherefore have to present them at the

The Argus, for instance, in the Under the heading, "Other Procongress of Accountants in Melgtg%n}monvxe?lthcr?f ,tAustIraIg;\ ???State Bank for payment in legal

R, T osals Adopted." itution Act (Chapter 1, Part V.o hich Id that

course of its inspired editorialsP X bourne on Thursday of last weelSection 51) reads: "The Parligt€Nder, which would mean tha

has declared: "Before money ce Emulating theAge, the Herald Mr. E. V. Nixon delivered an ad-ment shall, subject to this Const]t(-he Bar}k ng{ldtnoﬁ tt))etcreatl?g

be lent it must be in the custodhas now come out in the causdress which, if correctly reportectution, have power to make law;20ca c%reequueg ggéingt e
of the banks as a deposit or dOf pseudo-democracy. It devotein the daily press, makes his afor the peace, order, and good go gh

. ) . actual holding of legal tender.'
posits” (March 20). And againits leading article on Monday tcceptance of a position on th&rmment of the Commonwealtt: gotleg

) - { " : i with respect to— . . . (xii) Cur- "The whole of that contention
five days later: "Money is the'Security For The Worker And Monetary Royal Commission mosency “coinage, and legal tendeis centred in one point. It is as-
measuring-rod of all commodi-His Family”, and on Tuesday tcremarkable—to put it mildly. (xii)_ Banking, other than Statesumed that the State Bank could

ties, but it is in itself a com-"Who Controls The Financial banking; also State banking exnot hold sufficient legal tender to
modity." With statements likePolicy Of Australia?" In spite . We quote theﬁ.\rgus report (the tending beyond the limits of themeet the calls for cash or legal ten-
that vou know where théwrqus Of these arresting titles, howeve talics are ours): — State concerned, the incorporaticder. If we can defeat that conten-
Y ; gus allv the 1atter—tHderald Mr. Nixon's thesis was that acof banks, and the issue of papition, the rest of their argument
stands. They are just as u'saﬁjsﬁgtcgvyor dethaatl rg;II maetrtaere 4counting had an unenviable histormoney.” falls to pieces.
equivocal, ‘and liable to beSr 0= Mar I =3 yit made Of financial undertaking. It had "It will be noticed that the "We know perfectly well that in
treated with the same consider: pIC, It Made ,ade great progress, bits influ- clauses definitely statebanking, a Social Credit State prices would
tion as was its incessant advicthese statements (our italics opoo'hay heen largely dependent other than State bankingwhich be 25 per cent, to even 50 per cent,
last week to the electors of Allan ’\t‘)?bgdé, s;fferei more“_than trgthe misfortunes and difﬁcumesdeﬁnitelyd denr?tes that t(;ne termlesg than thdat of any othher ?taﬁe,
- i able-bodied worker, willing an ' contained in that section do not ajand it needs no stretch of the
ﬁ:ls?-- In Either Case Put Laboeager to work, who was reducethat confronted othersin the ply to State banking. imagination to see that traders in
; , to the bread-linghrough no fault naif century that followed the Na-™, i ijother States would rush for Social
Papers like theAge are the ?ch.e rea 'Tt roug nodatl)J poleonic wars,’ he said, 'Greade;ge \?\}Rﬁr sset%lgn ggggend’ Vg’g'cclcredit commodities at the reduced
ones, which we look upon a:° (|js ownd. : btv(\;as.prozlr? | e_t Britain experienced a number O'(Chapter V, Section 1i5)_3£prices. The Social Credit Govern-
really dangerous, for thdge has YONC any doubt auring e 1ast o, omic “crises,—query: Did Mr.g hall r i ment would enact a law providing
._—note the adjective—"depres \; . : : tate shall not coin money, N¢cor th t of all d t
long adopted the pose of bein Nixon meanfinancial crises? — make anything but gold and sﬂveOOJt o? Pr?grgetgteotg bgo%asdgeinn
the workers' friend. Yet, wher Which resulted in numerouscoin a legal tender in payment c

§ ; legal tender,n which case traders
X‘e tgsg C(I)tmesit'\tlvzat ?oes ér bankruptcies and heavy losses Ldebts. ingother States would call on their
ge do? Its attitude towards

S creditors. This provided much "This section merely declare hgnkers for cash. That would
monetary reform should be a su unemployment Platitudinous - talk oy oy accountants, and dicwhat substance shall be used in thatyrally mean that the Social
ficient answer. TheAge, instead

about thrift cannot argue awa' ; making of legal tender—a State | i i
_ that economic fact.” And themore than anything to place acyiof1s the use of gold and silt%rr?ggr ?ﬁgﬁﬁ \é\{?]lg;j sdtggst?ﬁ slﬁ Eii.l
of pressing forreform, pressed peraig with its tongue in its cheek,COUMUNG on @ solid basis.. Thiver for all legal tender purposescient quantity to ensure a backing
for an inquiry—as though any- g¢tered as a  “solution” anocvelopment of accounting as Social Crediters have never suifor al the calls by other banks.

thing has ever yet come froni e ance scheme which by i profession may be attributed prigested that any other materie" v civil Service public works
Royal Commissions. And wheryieno“co-operation on the part o marily to the direct and indirect ef-would be used as legal tender, b ’

e : ; g —in fact, all internal payments—
the important point is that all—" ’ ,
the Federal Government apine worker insured, lessens thfect of legislation relating to bank- = (T4 2 present time use or'Would be made by cheque, which

pointed a personnel whose Miprden which the taxpayer Carruptcy, taxation,and limited lia- 2 per cent, legal tender in financi:would again mean large reserves of

jority was sufficient to guarantetries " So the worker who is scPNy companies.”” transactions. The balance of tr%g?%'ribe;][gegér‘:‘l’(h'cghS‘?OUId be used

that the whole proceeding:poorly paid that he "cannot. un Accepting Mr. Nixon's views ascurrency used, 98 per cent, is bai, ; o
would be farcical, theAge ex- higed. protect himself agains€xpressed above, it follows themanufactured cheque ~currenc Another important point is that, as

; : oo - : which is not legal tender by an'the State Bank would be legally
pressed itself as quite content. eyen a short term of unemployMr- Commissioner Nixon, in try- ~o =0 >+ p(%m to be St?/essgconstituted, any refusal to clear the

The Age again exposed itseliment” is to have his insufficientind 0 evolve a better financial Sysig that a State does not use checState cheques on the part of pri-
a week ago. In its report of laspay compulsorily lowered in thet€M. is called upon to ruin the proscyrrency as legal tender; therefovate bankers would amount to il-
Friday on the A.N.A. Conferencename of insurance! perity and to degrade the status t_hereI isI no br]gachh of t(kj\e Cionstitlﬁgﬁ‘da%gi%gvzmlgvittmeaitaé%,fighgin
it devoted special headings to @ Equally hypocritical was theMr- Accountant Nixon—or alter-tional laws. If the Federal Con
sorts of comparatively trivial Hergld's);ttitzge in its next edi- hatively that Mr. Accountantstitution does not prevent banker:law breakers. The State could also

c refuse to extend facilities to ob-
matters, such as mortuartorial. Again it uttered braveNixon must endeavour to frustrat stinate bankers, such as police pro-

schemes and State lotteries, buwords: "If one trading bank cartheé work of the Commission. For . won him that they have nevertection; the use of State railways,
reverse a financial policy innobody (despite Mr. Nixon'seco- yet acted as bank liquidators (Continued on next page.)

sion that the worker with a family
cannot, unaided, protect himsel
against even a short term o

which governments, financial in-NoMic crises”) can pretend any - ..~ .
THE PRINTED WORD | giniioo o iier public has corlonger that responsibility for mos1°red'rt]‘?rs e LonSIUComSS: Ob OUGLAS SOCIAL
in ; s of our present-day bankruptcies2"YtINg of the sort. ‘Such me
Pamphlets, Booklets, Leafletd, fidence, who controls the finan- 2! 9L FTeSEteeY SaUAIPE* may even suggest that
Weeklies, Monthlies. Annuals,| cial policy of this country? . . .and for taxation which Is ever 0!incapacity of costing accountants C REDIT
NeWSpa,perS Magézineg Or, Can the ambitions Of one ﬁnan the Incre_ase bOth In VOlUme and Isee beyond their noses the fa”ure BOOK SHOP
Books ' cial institution cut acrosscomplexity, rests elsewhere tha. . i ' : has been opened at
; ’ ) ! P : : inquire how trading concerns ce
EXCELLENTLY AND national financial policy?” with flna_nce—smce the_re IS NC oy expect to receive bac 166 LITTLE COLLINS ST.
ECONOMICALLY h ds fi il dearth either of production or o y €xp (near Russell Street),
PROCUCED That sounds fine—until you potential consumption more money than they have pa MELBOURNE. C.1.
B read this: “Apparently the = iy . Nixor out; and similar accountinCpy the Social Credit Press. All Douglas
THE AD\}IOGATE joint policy ~ of  the ortunately for Mr. NIXon's gyersights, have been largelS.C. Books and Literature may be
309-319 LONSDALE and its Central Bank can bnumerous accountants who Wilaffairs which makes the moder thgrfgélrl]fed\évélilrobues glc%dlgtgé\gl?;\gtosggél
PLACE MELBOURNE set aside by the action of on disagree with his views on theilaccountant nearly as unpopuliCredit. Al Major Douglas's own
Phone 6831 (3 lines) powerful trading bank...” profession—accountants who 55 the modern banker. publications in stock.
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the law courts would be close party of that name or to any of thThrough the Smoke of labour who have pierced th(The Fable of the

against them, etc. other existing parties—should b smoke screen—for so long wel
returned. We would advocate th Screen laid by our daily press—to leac

"It is obvious that all opposition g2 me thing i : ; ; ; P f b I t
. DL g in a local council o their armies through that curtair anrapricator
gouslgtgeé‘geg%r%‘étﬁtpgg‘a%'”gpteﬁgc!ub, or in any body, which can exer- to join the ever increasing banc
Social Credit without causing ;Cise any degree of influence or By J. K. LONG. on the other side, in order tha and the

. 9. Scommand any publicity. As an in- . . the complete rout of the enem)
breach of the Federal Constitutio giance we are not unmindful o0 Upon taking the chair at themay be hastened.

—and no one is even clear as lipo" remarkable work for Socialahnual general meeting of th

- as nnua , Sound Business Man
whether the Federal Constitutiolq it already performed by Mr. G Victorian _branch of the Third

can override a S;attﬁ whic_hdpois Carruthers. of the Tasmania Dilvi%?n I(Tel(iJgrg;\phistrs] and Plos- By MONTAGUE GROVER
sesses sovereign rights, as indicat f Assemblv. ta erks' Union, the newly- 1Nt . Once upon a
by the presence of a Governor. i ouse_o ss_emb_y elected president, Mr. G. Alexan- Mussolini and &4 time there was
is held by many legal authorities Having said this, we do not seder, gave a short presidential ad- . : x| @ prosperous
that the Federal Constitution is ithat anything is to be gained by redress, which included the follow- Taxation < s\ community.

mutual agreement between thfusing to face practical issues. Sufing: —

States, but cannot be enforced cposing that a majority pledged tc mpni i ¢ '

a dissenting State, only by civilput Social Credit into operationi, r¥1v£k”§fﬁﬁg:rg%}'&%owggeiig lTUSNTDHEERDTEHUECDEUEC\:/EEN
war. within one of our States were re :

turned, and that, having attaineI would like o _suggest that as Ih bef di

" ; ; ned, al, iffi i i ave before me an ordinary tax-
"I a State defied the Constitu office, it found it had not the Con_most of our difficulties, directly y
tion, what then? If a State defie

stitutional power to carry out itsor indirectly, are of a financial paper, with a list of 26 of the most - ggfjeyvbgsevﬁz\;\éhgtni
i i h nature, they should interesigenerally applied taxes, of alZZ_== : -

wﬁat“tjrl,lgr?g T"Jetﬁixﬁ{ﬁf‘ngcvﬂgﬂﬁ;pfomlsesl would not the result bithemselves particularly in thesmall provincial town (writes "A = The Estimate. frtlrangerd used
be armed force. At the momer . dive Social Credit in Australia\yeakness of our monetary systenResident in Italy,” in a letter to e word in a

There were no
unemployed,;
everybody was
getting good
wages and no-

r . . A P " . n i
there are too many people in Aud S€Mous and a needless setback ang especially .in the “privatethe "Manchester Guardian). 0 pove pbuebé'ﬁ plgfreéstled,
tralia who are convinced of the And, though we may be obtusecontrol of credit. They are—1, Land. 2, Supplepecause people would have

soundness of Social Credit to pewe must confess that our doubts i Mr. —Alexander is to bementary land tax. 3, Agrarian conimagined that he was saying
mit anything like the use of armsthe direction of a State's powercomplimented upon giving thtribution. 4, Vineyards. 5, BU”d-something rude.
A State Government with thehave not been set at rest by Mmembers of his union such ings. 6, Supplementary on build Among the leading citizens was
courage to do the job is bound tPugh, nor can we see that he hsplendid direction. In doing so hings. 7, Contribution to Fascisa man of Sound Views. He played
win through. What Social Creditoffered any practical suggestionhas stamped himself as Syndicate. 8, Sojourn tax (thisgolf and presided at uplifting
needs at the moment is leaders wiwithin the Constitution which union leader who recognises ttapplies to all persons, Italian ofunctions.
punch; leaders with the courage (would solve them. In general, wifutility of attempting to transfus¢foreign, not born in the com- One day, there came to him a
their convictions. The Irish Freewould cite against him the recenportion of the life blood of themune and not exempted undeStruggling Inventor, who said:
State refused to recognise the Bricases of Western Australia ancommunity (purchasing powelsome other heading). 9, Goverr'Lo, | have here a Panfabricator,
ish Constitution, and what hapNew South Wales. In the latte from the already anaemic bocment Income tax. 10, Supplemerwhich | have spent five long years
pened? The British people recoccase, as Mr. Pugh may remembeof industry to the hands of thtary Government Income tax. 11in perfecting.”
nised that de Valera was fightin(there was a Governor named Philistill more anaemic workers anCommunal Income tax. 12, Provin "What's a  Panfabricator?"
for the freedom of his people, anlGame. There was also a Goveripotential workers and their chilcial Income tax. 13, Complemendemanded the Sound Business
they respected him. ment Bank, which, while holding,dren while the money monopoltary Income tax. 14, Chamber cMan.
e ) . amongst other gilt-edged securitie:is allowed to dictate the ebb arCommerce. 15, Patrimonial. 16 "lt's a machine that can make
Social Crediters in Queenslanigag millions of Commonwealth flow of that very life blood, theBachelors. 17, Tenancy. 18anything—the last word in labour-
are fighting to deliver the peopl¢Government bonds, was yet concontinual flow of which is scPianofortes. 19, Billiards. 20,saving and mass production,”
from the stranglehold of the mone pejled (wickedly, but by legal pro-vitally necessary to the wellCertificates (driving and teachincexplained the Struggling Inventor,
monopoly. We are working for &cesses) to close its doors for lacheing of the community. licences, professional degrees, &c.pulling aside the curtain and
Queensland State Government. V\of |egal tender. In the case of the |f Mr. Alexander's words can 21, Licences to sell or practise. 2:revealing a switchboard of buttons
shall get it and defy all oppositionstate the Federal Constitution wabe taken as an indication of thiCattle and horses. 23, Dogs. 2.and levers.
It we have to fight the Constitu-certainly manipulated to kill Statetrend of thought in union af- Bicycles. 25, Servants. 26, Sign He pressed one button, pulled
tion in order to free our peoplésction—and this was done to ousfairs, it should not be long be-boards. one lever, and out came a pair of
from poverty and destitution, Wegn administration. which was comfore we find the employee and boots. Continuing his
have every moral right to fight it. paratively orthodox in financial ~ demonstration, he caused to be
P Y i the employer shoulder to shoul WHO ESCAPES? delivered a box of matches, a roll
"We sum up the whole positior matters. What would be anticipate der, fighting the common enemy. ) of  stick fivpaper  a. sedan
in this way: As a State we havif the very basis of the bankers’ \ye have not to wait for evi- Besides these, some and ofte ; y b %’tl? pka s
every right under the present FedJacket were threatened? d hat th | h most of which are paid by evenmotorcar, a vottie of beer, and many
y rignt u pres ence that the employer has n other Bare Necessaries of Life.
ral Constitution to create, issue and cognised the enemy. Alreadyman and woman on the roste

As far as the private banks ar i iDthere are taxes on motor cars ai,_ ey made a deal which was
control the State currency. The : throughout the English-speakinit" - > favourable to the Sound Business
private banks are doing it now unconcermed, if they refused to exter, 4~ at |east. various chamberbicycles, on machinery of all Kinds\12n "and the Struggling Inventor

der the same Constitution. EvertglaGr?lilngoﬂ%ussetaftzullgéeisslaft(i)or? nsq?ktof_(_:ommerce, most notably tht'”CLjUd'”ﬁ’ rfeapers_, b|r|1ders, plough|eft "to die later in poverty after
bank branch operating in a Stat;5_"™ : British chambers, have taken uand all farm implements, orypo"manner of struggling inventors.
today is creating credit against ththis refusal illegal and enforce, o fight. radios, on coffee-makers, and ¢

people's assets, and, as they pcsanctions? Could a State insis. cigarette-lighters. A tailor (orotggre Ssc?thjr?g Eﬂ::ﬂgii '\I<I/Iaer;1 allﬂd
sess that power under the Consithat a.'c'l goodihslem out 3“ ILMUSL LOWER STANDARDS.  dressmaker) pays a tax on his tasiajied “the new device in their
tution, the same law applies to . 2€ Pald for with lega’ tenders Ana, . . measure, and a grocer on his scalifaciories. The work people were all
State Government.” if it could, what would stop other Union leaders who have givelin most towns owners of housesgacked. save one in each factory

x " . States counteracting the move witthought to the fact that the starthough not forced to makeéywho was retained to work the

In order to clear up any misconsrﬁm”g'r _Ilegsisla_tion? I;a%/mentgl_t(ijard of (Ijivinghin Australia is repairs, must pay a
) ) Nthe Civil Service and for publiclower today than it was overrepairs.” i
ceptions which, from Mr. Pugh'sworks, etc., are already made prirthirty years a?o, must recognise prggaereﬁoﬁgdes%ﬁ;?gfsfm“"ﬁ% (t;kc],%r]]_

letter, would seem to_have arisecipally by cheque, so we do not sethe “futility of continuing the i
from our note of 6th inst. (whichthat a Social Credit State wouldfight along the lines which WereFAMILIES AND BACHELORS  Ing vear, and found that he would

"taXx  Ormachine.

- ! . ! : ] ( . . clean up £10,000 more than his
was written in reply to an inquiry), gain much that way—on the confollowed during that period. There is a tax on letting a hOUs'previouspbest.

we should like to make our attituditrary, if the cheques of a Social h h .another for renting one, and ar” Eager to hold his job, the Lone
on the matter quite clear. In the h Some.m%y afgl.lde tbalt the'other for selling furniture out of Operator of the Panfabricator
authori 0 speak for the Sociq : . ! - ‘ments, exhibitions, lectures, an i i i
Credit I\)I/ovemgnt or for any of it§ _ M- K. G. Casey, Federal Trea- so in certain cases, however, pay, turning out pianolas and suits

el _ - > . N c . O tennis, golf, and football played irof clothes, and shoes and ships and
branches; it is an independent pap Su..'ﬁ:éon March 20: little investigation will disclose a club. There is a tax on havinsealing wax until the vast vr\)/are-

policy of the

endeavouring to tell the truth, an| commonwealth Government anc that in such cases the productiyg family and another on not havhouses were filled.
it looks upon Social Credit as { the degree of cofidence which i capacity of those particulalingone: "Now for a record clean up,"
part—and a very important part— has established has had ar workers has been increased e e | " and mused the Sound Business Man.
of the truth. Hence any suggeq important effect on interest rates ormously by the introduction of e "complementary” and sup But a dreadful thing happened
ti itici t f d byl in Australia. This is shown by- modern machinery, that the inPlémentary taxes are not supt '
ions or criticisms put forward by 'n/ > ,. A h b furth There was nobody to buy the goods
this paper carry precisely th4 the constant fall in the rates o creased wages which they ha\taxes on the rich, but a further Deexce t the Lone Operator. and he
amount of weiah : .| interest which has taken plac received have not in any wa)centage added to the original. B pt, P '

ght to which theirn y couldn't buy many sedan cars on

own contents entitle them: that an during the regime of the Lyon been proportionate to their in'sides these direct charges the

Government. This fall continuec the basic wage paid him.

no more. Moreover, in our issu{ until recently, when creased productive capacity, biare Government taxes, charged “rhe” expenses are too high,”
of the 6th inst., we were not offer|  “the revival in trade and indus- that this very increased produc!N® con?umer,d q[nle ﬁc re '% concluded the Sound Business
ing a criticism, open or veiled, whiclf try, and the consequent demar tive capacity has been the ca_usg?fihwa er ana de gp b°”e’ all {\Man. So he sacked the Lone
was intended to be directed agair for money, resulted in a sligk of many of their comrades bein/Which are provided Dy privatéqperator and installed an Intel-
the body of which Mr. Pugh is { increase ininterest rates." thrown” on to the industrial COMpanies. ligent Lad at a pound a week.
member. Even if an Australian scrap heap, and, lastly, that a big But business grew worse. At
State cannot bring in Social Credit portion, and in many cases the TAXES FROM STAMPS the end of the week the onl

by itself, we would still look upon Credit State were drawn upon itWhole of the increases they have . customer was the Intelligent Lad,
ityas an important stepping gton own bank, would they not %e re received, have been taken fro'leégdenggnm%gzalresYt%?nues 'gncionlwho had only a pound a
that members pledged to Socicfused by the other banks? Finallythem by taxation to help keej ~= = "5\ 0 "= notirc):e be “week to spend instead of a basic
Credit—whether belonging to a on the question of prices, is not Mithose industrial discards in con - == gtr% od doa. and writ Vage: _
Pugh putting the cart before th¢ditions which, when comparec; \a i Yy hgif h V‘t" Meanwhile, all the other Sound
horse—how can prices be loweret0 our known productive capac‘€n N pednml onda_ a Sh €€l OBusiness Men in the community
"25 per cent, to even 50 per cent.ity, are below the standard Ogaper ant hp ace f_|n e|1 st OP Wifwere in a similar position. They
A Suit That Keeps in the Social Credit State unlescomfort in which we should {0 TS 1a¥8 & 1¢8 Stalb, &imet to consider the situation, but
P that State can first issue financiskeep our domestic pets. the charge on posters IS oftéthe meeting ended in a riot, for

greater than the cost of them. Aeach of them accused the others

NeW fOf a Year greell?rl1tg tt?el%(\)lvmfﬁ)sgﬁgltael é%asq[%rsAnfff"union. Ieaders as a body will buWappIi_cati_ons and almost all comof having ruined his business by
Unique Service at No Extra Cost is not this discussion depéndirrecogmse their real enemy anmunications to a communal, prosacking the people who were his

This is what it means to you. After upon whether a Statean issue direct the fight against the privatevincial or State office must becustomers.

delivery of your new suit, you are en-g- o o' (o dit? financial monopoly, if they will made on stamped paper. The only thing on which they
tiled to have it ’ be prepared also to ally Number 26 of the list quotecwere agreed was that there was
SDSYutCe'fa"E?e‘epé‘?séﬁgrangsgfaE?dhf\b' If we may repeat what we saithemselves with any who areincludes a fairly heavy charge oisomething wrong somewhere. They
yWeeks for lngomhsy g on the 6th inst.: "We are not dOEWiIIing to fight the same enemy,names over shop windows anfinally agreed that it must be the

The cut of Saville Clothes embodiematic about the whole question ning  matter whether they haveany lettering on the windows;Labor Party, and remarking that the

o Al so well informed as we shoul ;awnings over shops are taxecarrogance of the working classes
the Traditions, Style and Finish Onish. We  would welcome an)been former opponents or not, i g p

. and so are balconies over a streedrew more intolerable every day,
The Filt_(\)/cggdarantee further enlightenment form betteShould not be long Dbefore we These are not all the taxesthey resolved to use every effort ¥0
Hand Made Suits and Costumes from _ informed readers.” At the same tirhave in this monster's place. === =5 0 S0 0 D0 Censure the continuance of the
£6/6/- we would ask that any SUQQeStiO|SCIentIflca”y regl'IIated and cases There are man ingire(lsystem Of Sound Finance then in
SAVILLE made should be practicable, iproperly conducted money sys o ly In eXxistence
Leonard House briefly expressed as possible, aitem. tbe;/xeasﬁ V\i/,:lé?gaasfée%tTﬁemg'r\i/égu%l Moral: Its no use arguing with
44 ELIZAE%EHSSTREET VTvrlltgrlg isllrg|tCsrir?]feStrA((a:t'Constltut|on. It remains for those captains goods. people who will look for trouble.
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SHALL THE SHAM BATTLE GO ON?

basis that the manufacturersg|| the other loans of the New
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work at a profit. , Deal? In its final analysis, this

Nor do I hold any brief for the yoney, totalling more than 20
misdemeanours, the misdeeds anyjjlion” dollars in all, both for the
the palpable sins identified withyew Deal and the Old Deal, wag

I\EVVDEALEFS] the New Deal WhiCh,lfOI'geth|b0rrowed from banks, which had
of the men and the influencesjgss than one measly billion dollarg

Last night, my friends, whileand | am convinced that youwhich helped to put the New gf money. All these banks had
the ears of the nation were gluehave used the funds of the bankDeal into power on certainwas a full fountain pen and a
to their radio receiving sets the'to speculate in the breadstuffs o'sound philosophic and just prin-jicence to create money. This
listened to the thunder emanaithe country. When you won,ciples, preferred to turn its back20 billion dollars was borrowed
ing from the big guns of theyou divided the profits amongston these men and influences anat approximately 3 per cent, both
American Liberty League. Theyou, and when you lost, yourun to the pinks and the reds anipy the Old Deal and the New
waris onl | mean thsSh,,am batthhaTQEd it to the bank. You tellthe Soviet-minded economic adDeal. The common American
!:S On”bEtween the Ins and thlme that if | take the depOSitSvisers, No wonder the New people were p|edged by their
”?“ts'b Oi? one tsh'de are "”ef'- glfrom the bank and annul itsDeal succeeded in coming out oelected officials to restore, not onl

e ankers, € monopolistiicharter | shall ruin ten thousandthis depression through the sam 20 bhillion but approximately 40
manufacturers and the munitioifamilies. That may be a truehole in which it entered, with billion dollars within thirty years

[FR aiASs E GOGLIN IN AN AMER CAN
NATI ONAL  BROADCAST, SHOANS UP THE HY-
POCRI SY BOTH OF OLD DEALERS AND OF

READ

"SOCIAL
CREDIT"

OFFICIAL ORGAN OF THE
SOCIAL CREDIT SECRETARIAT
163a Strand, London (Chairman,

Major C. H. Douglas)

Authoritative News and Views of
the World Movement for
Social Credit.
Subscription Rate, 11/-(sterling)
for One Year. Single Copies, 4c
post free, may be obtained fror
the Douglas Credit Movement
Block Arcade, Elizabeth Street

Melbourne.

makers. On the other side thergentieman, but that is your sinlthe exception that we are abouto the bankrupt bankers; to restor

are the bankers, the monopolistighoyid | let you go on, you will 30 billion dollars poorer. it not through the grace of a
mgﬂgfrimf\rserussuaﬁdiﬁhtehemrﬁ?dtdférum fifty thousand families, and No one disagrees with thefountain pen but in hard-earned
are the American people that would be my sin! You are American Liberty League American dollars. "W ho

It was interestirﬁ)g t% listen to & den of vipers and thieves. Ispokesman that the great middleprofited?" | ask you.
the bombarding directed at Ihehave determined to rout you out,class of America is holding the When the Liberty Leaguers
and by the Eternal God, | will bag. assail the New Dealers for this

heads of the New Deal Adminis- o
thig fout you out!

tration. S lat . ) "borrowing-out-of-debt" policy,
NrgwlogealOvovggrdggtin%derto he Ladies and gentlemen, there isSHAM — BATTLE BETWEEN {53 case of the kettle calling
subjected to a withering fire be-the real Andrew Jackson whose PARTIES the pot "black" simply because

cause its 1932 platform and itsmémory both the Liberty Lea- No one is so misinformed asthe New Deal, which not only
1933 inaugural address had beejguers and the New Dealers de-to the cause of all this. Let usretained the agricultural policy
discarded. No one denies thatSecrate as they continue the shanface the facts. The 1932 politi- of the Old Deal, was insane
the American Liberty League's battle of bankers, munition mak-cal platform of the Republican enough to retain its financial
aim was deadly and effective.ers and manufacturers on bothParty advocated the policy ofpolicy.
But no one is foolish enough tosides and the American peoplecurtailing crop production—of  Meanwhile, the bankers have
think that the battle is over. in the middle. ploughing under cotton, of burn-been the profiteers, both under
Last night we heard much Both devils can quote scriptureing corn, of slaughtering pigsthe Old and the New Deal. Mean-
about the Constitution of the for their purpose. .. .. That was the Republicanwhile, the American people are
United States—the necessity tc However, | am fortunate platform. _ ,
preserve it, and to regard it asenough to have in my possessior The Democratic agricultural waxes strong.
the bible of our civil liberties. a verified, documented copy of platform of 1932 advocated a The American people are being
But not one word was said abouthe minutes of the meeting whenproduction at a profit for the pjayed upon. They are being
restoring to Congress the rightthe money changers accostecfarmer. ~told that prosperity will be
to coin and regulate the value o'Andrew Jackson, begging him to What has happened? We findfound by switching parties when
money, which right is one of therob the people and to restore tothe New Deal Democratic Partyphoth parties uphold the one
pillars of our constitutional go- their filthy hands the sovereign Onsigning to the waste paperracket. Every schoolboy knows
vernment and which right isright which controls our money, Pasket "production at a profit” that this is a money crisis and
vehemently opposed at thiswhich controls our breadstuffs fOr the farmer. We find it that we must switch money
minute by the disciples of theand our civil liberties. adopting the Republican plat-,gjigies,
American Liberty League. form, the United States Chamber” 11 ,s this is but the beginning
WHAT ANDREW THE "LIBERTY" LEAGUERS of Commerce pIatform', the of another civil, wordy war. If
JACKSON REALLY SAID  who are these Liberty Leaguers?me”cf”,‘,dL'be“y. League's pf!at,,'the New Deal is returned to
Last night we heard muchOne is a manufacturer of poison gaAorgn 0 esﬁructl!on at a pfro lht power next November, the bank-
about Andrew Jackson. In factmunitions and lethal weaponsgf® 19 cap the cimax, we WiRETers ang the money creators are
we heard something about AnAnother is a merchandiser Olir:jminigtratieov: rlfr?nin emtgcrtahlec still in the saddle. If the Old
drew Jackson at the New Decgasoline through a stooge over thRe ublican saloons an% seIectincDeal succeeds in unseating the
Administration Jackson Dinneinational airways. A third isacreatoa Rpe ublican aentleman b théNew Deal through the fictitious
less than a fortnight ago. Buof fictitious money, a legalised P g y appeal to the Constitution and

no mention was made on eithecounterfeiter. A fourth is intereste(gfa?geri%fljX‘{J?yace to be Secretarythe adroit flashing of the red

in the middle as the sham battle

occasion of Andrew Jackson'in agricultural legislation, which - lamp of Communism, the money
drive against theendeavoured to makewo(delsd "gag/%oggf“?ev"ekr)e?graer?)the creators will still be in power.
{noneytchgngers Y]Vhetn he refusepanhandlers, of the farmers of thi \ore than that the Liberty !t is a case of "heads | win and
0 exten charter '

privately owaned bank toof tthhe‘nation. Ao is @
v ) manufacturer who opposes a jus i :
United ~ States =~ to  continu¢liying, annual wage for hisigemEt?r:ngoctrc?“lgo’\rlreoww Duesalofl?{ gtf
issuing the fictitious money olgjayes. They are all ruggetdebt with bankers' bonds.
the nation. individualists whose philosophy et us inspect that record. BONUS
To rescue Andrew Jacksolyhen you boil it down to the dregspreceding Mr. Roosevelt in the It is observable that both the
;rom tne rlyandsfa?]d, espf)e_crlf}lllyis identified with "might is right." presidency, there was HerbertOld Deal and the New Deal
rom the lips of his unfaithful vy, o316 * 311 “professionalClark Hoover. He was the Re-turned thumbs down on paying
followers both in the American, o\ qandists who lament thipublican President who organ-the soldiers the so-called bonus
Iﬁlgglrtymli_r?]iiir?ilé?ra%inodnInletpeitNgéAfaCI that this country is sufferincised the Reconstruction Financebecause it would affect the
recorded finally and Wwithout dis.[Fom an ingrown toenail when ouiCorporation. This was the cor-money situation. It is inescap-
pute that Jackson was elected (€&l Wworry is identified with aporation that borrowed billions able to miss the point that the
the presidency of the Unitecdevastating heart disease. | holof dollars from decadent finan- temporary relief for the farmers_t
States on a money issue. theN0 brief for the American Libertycial institutions and then turned Was obtained by an issuance o
'« ‘League, the initials of whosearound to lend these billions of bankers'bonds.

J.achktsotn restored dto Conlg{es?hlname spell—ALL—all for them. Idollars to banks, to industries, My friends, what is the answert
9 g coih ant ruiate desire to make no comment on the to corporations. ; ;
value of money; and that Jack i Following his example, and iS being enacted on the Wash-t

i i ingcure for the depression which . '
son finally said the following ; ifearful to take the step of restor-ington stage of the American re-

identified with industr etting a . A
words to the money Changtehr(the men back to WOl'ky ogthergthaling to Congress its right to coin public? To me it is as clear as

tails you lose" as far as the
American people are concerned.

ATTITUDE TO SOLDIERS’

mMotor | eaguers are now castigating

who approached him in i crystal. Why should we, be we
ceEk 1at0 say that the American peopland regulate money, Presidencrystal y e,

a%aumsl:eng room ot the Whlteare ngt interested in going bpackptROOSEVEIt borrowed ‘upwards ofDemocrat or Republican, owe al:

"Gentlemen. | have had mework, as they call it. unless the:18 billion dollars from these legiance either to the Old Deal

same broken down banks. Thisor to the New Deal when both
money he distributed to keepparties consistently play the
starvation from the homes ofbankers'game?
America, to give employment to N )
a few million unfortunates and that, rising above partyism, and
to pay bounties to the farmerscareless of patronage, we insist
for not raising foodstuffs and raw Upon a square deal to be ob-
material for clothing. tained not from Presidents who,
The Roosevelt Administration after all, are merely executives in
differs in no wise from the our nation, but from members of
Hoover Administration in its Congress, who are the lawmakers
method of financing. Both arein the United States?

protectors and lovers of the bond While the Liberty Leaguers
racket. were loud in their applause oc-

Well, | suppose the New Deal casioned by the remarks that the
is radical for having helped the Supreme Court had thrown the
poor and the Old Deal was soundAAA out the window, the
for having run to the assistancespokesman for the Liberty
of only the bankers, mind you, League failed to remember that
with the same kind of money andthe Supreme Court did not
the same results. throw out the window the legis-

Neither the Old Deal Demo- lation passed by Congress af-
crat nor the New Deal Democratfecting the revaluation of gold
has half the intelligence or one-and the regulation of money.

watching you for a long time can work at a profit on the same

TO OUR READERS—

You may obtain your copy of "THE NEW TIMEStrom
any authorised newsagent. Should your agent notehaupplies
please ask him to communicate direct with New Tim&gy.
Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘Phone M&4). '

If you wish to have your cop posted direct from thi
office, please complete the form below and mail atgcompanied
by remittance payable to New Times Pty. Ltd.

SUBSCRIPTION FORM.
To New Times Pty. Ltd.,

Box 1226, G.P.0., Melbourne, C.1 Please
forward me "The New Times" for...

months, beginning with issue dated......cccceeeiiiiinnns ,193....
cheque | enclose postal note for the

sum of....
money order

By the way, who have profited People that he will drive the money
from the Reconstruction changers from the Temple by
Corporation loans of the Old Dealrestoring to Congress its right tc
and from the PWA, the WPA and coin and regulate the value of

The subscription rate to “THE NEW TIMES" is 15/-rffo
12 months; 7/6 for 6 months; 3/9 for 3 months, pdsee.

mists— for

money. That programme is con-
stitutional.

On this issue we do not plan
to be seduced either by the
sirens of politics or by the flag
waving of hypocritical constitu-
tionality. This is one point than
which there is no plainer point
in all the Constitution of the
United States.

My friends, we have been try-
ing to proceed since the days of
Abraham Lincoln when the right
to create money was handed over
to a privileged body of Tory-
minded plutocrats. We have
been working under a handicap.
And since the days of Herbert
Hoover who perfected the heresy
of the Government's loaning
money, we have been labouring
under a delusion.

WHO SHOULD MAKE AND
WHO SHOULD LEND?

Keep this principle in mind,
my friends: The Government
should coin and print all money
and the banks should do the
lending. This principle, of late,
has gone in reverse. The banks
are printing the money and the
Government is doing the lending.
In other words, the bankers, to-
day, are the unseen Government
in these United States and we
the citizens, are the unwilling
subjects.

This condition will persist
under both Old Deal and New
Deal as long as either Herbert
Hoover or any other American
Liberty Leaguer, on the one
hand, or Franklin Roosevelt or
any New Dealer, on the other,
will attempt to perpetuate it. The
depression is perpetual unless
the money question is solved.

Only your half-witted econo-
i there are brain
rusters outside the New Deal as

well as inside it—will attempt to

ell you that the United States

to this political comedy, which does issue the money of this na-

ion. If you are fortunate enough
o have a Federal Reserve five-

dollar bill in your purse, read
what it says. It is not a United
States note.
serve note. At least, the bankers
print the truth on their money,
if their Lewis Haneys print un-

Is it not time for us to demand adulterated bunk in their papers.

It is a Federal Re-

Let me conclude these remarks
by asking a pertinent question:
Who brought about this depres-
sion? The answer is clear. More
than any other group of persons,
the Federal Reserve bankers who
issued the money of this nation,
the friends of the American Lib-
erty Leaguers who controlled
the presidency and treasury of
this nation were most responsible
for driving us into war. They and
their financial system which
poured money into the warring
nations of Europe before
America went to war; they who
sold worthless bonds to the
American public, who were
operating their system when our

NAME oo quarter of the intestinal fortitude In ~other words, it is evident thepational debt was not one-half
of Andrew Jackson of whom theyNational Union for Social Justice isyhat it is today, and finally,
Full Postal AddressS... prate and of whom they areOrganising many units in everyynho sycceeded in hringing
ignorant. ;:ongressmtnal'?hmtrlclt?of trl;||$ nationa merica to the brink of chaos

WHO HAVE WON BOTH to support either Republican or” :
Date... ... oo oo n i DEALS? Democrat who will pledge to the they are the men who wish to

turn back the hands of the clock

of time to 1928 or to 1924 and
duplicate the tragedy which we
have already experienced.
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system improved The first, and Loan Council, the trading banks !
LE TT E R S T O T H E E D |T O R Rest r2eason is that r\]/ve want taThere is no differencg. The)‘]Ohn Hogan S
i ; islativeANOther reason Is that we waneach represent one picture, each i i
ECONOMICS—AS TAUGHT mﬁ)rtlge%a{\r;ewtrgcga%%re l%glzfﬁgre-ce”a'“ improved facilities of forming merely a different frame. Victorian Tour

; ; Jlife for ourselves, irrespectiveThe bankers' handbill, the
"D. O. Minus" in his article on E?rﬁgpr):g%lt%ltig%rguhnye mg@d b%of whether "the mob" want them"Argus”, has the impudence tc . he 13th i ¢
"School Teachers ancgean'in“the plight of a body o©F Not: A third reason is thatwrite such a leader as toda W“tlllng Osn the 1 th Inst. from
Money" recalls to me my owWngi~ia school teachers who for'V€ Must speak out our minds o(25/3/'36) blackguarding thos(aneée (N. -Wf-),htoée \IIICtOCr:Iand'
rather amusing contacts W'tlmerly occupied temporary posi this subject, as part of our owrwho would look at the roots ofnéadquarters of the Douglas Credit
Economics ~at “Melbourne Uni-iond in“the Education Depart-Se-réalisation and development this rotten  financial system,Movement, John Hogan intimated
versity. "Polly Con" was our oo = _The inventors of the electricwhose fruit is public insecurity that he r<13_Xrile<_3te<1|_t0 be able to corn-
flippant version of the subject's \ypan the good ship statlight, of radio, of the telephoneand business bankruptcy, whemednc‘? IS VlCtOf;}an tour about the
official title at that time. NO £qicaiitn was Siruck by the suc2d telegraph, of the cinema, cits (the "Argus's”) policy 'is to end ofnextmonth. =~
one, as far as we could see, to o icy blast of the economi2€am wireless, may or may ncexclude all discussion on money,, o the Ttirst section of Mr.
the stuff seriously as a branch (pii ot “these teachers. whhave been actuated by pity foits source and function. Hogan's tr?ur an itinerary embrac-
practical knowledge. Such boneore“ondaged in pioneering wor the. mob”, but that factor has What a wonderful opportunity {19 SOUé ern Riverina, kl;/lurray
dry and lifeless tack might be;n” ° = Siiciiicts 'were made tc1Ot influenced many of us onethe Banking Commission has t‘Rlvefllr, an VI(CthFIantOWHSh etV\t/)een
fit for professorial nourishment, . "ha plank of retrenchmen V& Of the other in regard to thitorpedo all these scheming bodie PN |quan an ¢ |I\f|e qurne13_ as eein
but then neither they nor thei; "o pitter sea of unemployadoptlon of those inventions auypholding, and benefiting by, the&fangéd as 8 ows: — Ohcumwaﬁ
subject had any perceptible COl nent. This was done. it wa:Soon as they became generalprivate manufacture of money. Yanawonga, Corowa, Wahgunyah,

tact with reality. It was the : " available. Rutherglen, ~Albury, Wodonga,
sort of subject you took to fill 'z[ahgre?ﬁ, In order "to encourag'Now, an invention is before the H. MCLEOD.  thence via Yackandandah, Beech-
up an Arts course, after seleci eB;) a%rg'by the pilots of thePublic, which the bankers hav Wgrrttgh Wgﬂgoaaratgé ?necr)]l?:la'BrScr)]aeg_
'y%gu tf,'veer?aﬂ&@”?ﬁ,‘?g}gs'tgd"_”h%%ﬁgood ship Education, which, Iik(g?c]’c\i’\rlgt asrédcr%?ﬁ,('j I,‘gwmg‘{,‘g’n¥§_a'{? ’ 1I‘Oord, Kilmore, Lance%ield, Romsey,
very conscientious and the verolg'er \{essetls Of'|ﬂ?'?< fltehet, F‘I’VGhas been named "Credit", and SOCIAL CREDIT BRANCH  woodend, Macedon, Gisborne,
timid types of student attende/@1L€MPUNG L0 sall, 11KE e FlY-can be used by organised com- AT PRAHRAN and Sunbury to Melbourne.

ing Dutchman, against the fai
breeze of Progress, deigned -
notice those teachers who we

the beastly lectures regularly

| . munities in lieu of "Legal Cur- aying been a resident in th,, Farther tours embracing the
but the sinful majority cut as

rency" for monetary purposes. |cj Western District, Gippsland,
many as they dared and copie l K heir head 'S’ for general efficiency and)(,:e'tg{rsOf aPrq?jhrraer;Jgirng ?#énbpegteor!\lorth and Central Victoria—includ-
the notes from their friends.oy499ing to keep their head eqqy manipulation, in compari{izjities for extending the Socia!ng the Goulburn  Valley—the
Some there were sufficienthabove Water A jifeine wasson with currency money muctCredit Movement in this suburb immera and Maliee districts
daring not to go near the "Polytrown to them—Section 13 Owhat electric lighting is to oil " am surprised that we do nolave been provisionally arranged.
Con” lecture-room all the year |caChers' Act 1933—which gaviamps, “That is to say, it is muclhossess an active sub-branch, ai, Frovision will also be made, as
In "Stow-Vac" they crammedPromise of rescuing them fronpetier: and, because'it is bette ith the object of assisting in'& &S time will permit, for Mr.
from other people's notes an : we want it properly used. Theégorming the same | should likeH09an to address city, suburban
hurriedly devoured a few chap i€ Currency Commanders répankers invented it, patented aryo get in touch with some in-and near country centres.
ters of Gide. It was well knownfused to allow the desF’.eratcopyrighted it. They may, pos-iarested persons who would b As success in all districts will,
members of the crew to hit thigihy “Wwish to obscure the fac illing to co-operate to a large extent, depend on the
)

that almost anyone with & - A
moderate gift of %/he gab coulcdeck of the ship. The life lineihaf their patents and copyright amount of local backing received,

pass "Polly Con" with three'S éneing used to keelhaul theh”have run out. We seek to ad- J. B. PAYTE. all Social Crediters and well
weeks' intermittent work on lec.2nd. as encouragement in théyertise that fact. What adven8 Cloverdale Avenue, Toorak,  wishers are appealed to for their
ture notes. The brain coulcadvers.K%’ i done ftrr(])m the tzj“dg‘turers and the supposedly icS.E.2. wholehearted support and co-opera-
easily throw off the undigestecfsgﬁ’fm s?ervglrw]tGSI angkogonignorant masses will do about * MEN IN COMMAND tion. o
and indigestible mass as soon is not the issue. i You can assist in any of the fol-
; more salt water. It certainly is to the point to] The next month (February, 1932 | .
the exam was over! Light- ; ¢ Inly 1 pol : ; owing ways:
hearted and fli t The pilots have been change(.gnsider whether credit shoull Laval himself went out of office Bv heloping to form a local arou
hearted and flippant as we Werg.om | ahor to U.A.P., from ti to b dministered b| The frugal French grudged him his y nelping . group
in our attitude, we were, never j;’A'o t5 U.C.P. But it now conunué to be adminisiered free trip to America. And he hac to arrange and advertise meetings,
theless, right in our judgment cio < clear that the Social Credbankers or by parliamentarian angered the allpowerful Banque de engage halls and/or arrange for
Instinct spoke true: the stuffiief = " P e relied on to ac Bankers know most about it, an| France because he insisted th other suitable meeting places.
was as worthless as it was dul oo i B rasee work ancare, skilled in handling it. All| France stick to the British pound By arranging interviews with
A year or so later, when the sukr r%vide o chart and com asthat is necessary is that the and when the pound went off gol leading citizens for Mr. Hogan,
ject became "Economics,” | no-gg pthat 3 true coLrse map should have some inducement | (partly as a result of Laval's lonc arranging for billeting him whilst
ticed that both lecturers and lec 4 and a full 1Y oyuse it more for communal utiliy haggle over ~the Hoove | he is in your district, and by help-
tured took it far more seriousl ;steer% and a lull complémenties than they have hitherto dony moratorium) the Banque de France ing; in raising funds which are
but |t WaS St|” the same OdcaUIetl h t th . We want it USed SO as to fu”) l,(\;:;fzqqh?g"tgj&];htoﬂlrﬁaapgssig I’; urgently needed to ensure the suc-
mumbledy-jumbledy we called hr” guc ime das |fs IhS,and effectually meet our comf =on - O hext time  he cess of the campaign.
"Polly Con." And still is! Alma achieved, any readers of thimunal requirements for the mair] = “Cer me: e o o nec Donations should be marked
; journal who are willing to allow t f all hild " i "
Mater? Doddering Grandmotherthe weary mariners to take teﬁtﬁgﬁ}nceedl?caztiiongurfo? Iprrgr;]aa'zgl to the Banque more carefully. Jcahnf HoggndCampﬁlgn Fund,
" " i ; : ) - _ i icles and forwarded to the treasurer,
M-A." (Melb. Univ.) porary refuge on their economimaternity, and post-natal atter "l\/ler'1:]r0inrr11 éonﬁ%é%sd,"mbyargglﬁﬁ Douglas Credit Movement, Room
SOME VICTIMS OF rafts may do so by makinction for all mothers; for mainten] Gunther in the Meélbourne 8, Block Arcade, Collins-street,
FINANCE tutorial work available to them.ance of all women engaged i| "Herald" The above extract Melbourne.
. VIR The persons concerned have erearing children; for ample medi| appeared on March 14. Anv further inf ion desired
. . ny further information desire
An interesting sidelight of the cellent records in the coachinical attention and hospital accon i i
A h ] ) ‘ g pital will be gladly supplied by the Hon.
depression, illustrative  of the of children, and full particularsmodation for all our sick; for Organiser, Mr. G. R. Trenoweth
iil gladly be given by the sec-maintenance of all aged and in- o areati auoraci :
will g g who will greatly appreciate your co-

retary of the victims: Mr. A. firm persons; for provision of sSOCIAL CREDIT STUDY operation.

Elrick, Hon. Sec., Temporarycommunal work for such work-
To New Readers &l o Rssocaiion. 20 Gy oo e K aird By oo GROUP BEING FORMED.

of the St., Chatham, E.10. enterprise. Elsewhere in this issue of the | .. ¢ making i
. " " Let us quit ink slinging, stoneNew Timesappears an announce ..-2ooUr cost of making pint
"New Times" ONE OF THEM." throwing, and other  primitive ment of the formation of a Studymilk bottles decreased from 75
" " modes of verbal rioting; agreeGroup, for which competent lec. contS to 10 cents per gross, by in-
MONEY AND "B.O. - - . troduction of new machine, says
~ At a moment when the wol amongst ourselves as to Whéturers will deliver regular weekly )5 Federal R Board
is gorged with unsaleak One has every sympathy witlwe want, and make our wantlectures on the Douglas Socia.;>i : erﬁj" Jeserve 130ar —
goods and human bodies the individual business, which isclearly intelligible to the bankers Credit proposals. Those wishing ti al,o)\/ dera " ?nbuary 5.
crying out for food; at driven to all sorts of devices irAre  we agreed that thejoin should send their names an _I n d§0 S ﬁ, Ourr]% Is “un-
moment when most of ti | the scramble to get enough cCommonwealth Bank must beaddresses to the Secretary, Bcpaeo¥g% 0 GG N8 cidren can
press is grged with items ¢ | our insufficient money to pay itscome a buttress of the interesi4048, G.P.O., Melbourne. rarely drink milk at all.

undigested news and hun | way. At the same fime one icof the community and not of th

minds are crying out for infer| surely entitled to protest whertrading banks and financial in-
mation, the "New Times" is en certrf];ur(;I bdusl,_lgessels relsorlt t:[srt]ltltJtloSs only’é Ther;] let tus saty
deavouring to put before yc methods deliberately calculate that. Do we know how to ge .
without regard to whom it m: | to damage the mental happine:what we want? Then let each of FIRST EDITION SOLD OUT

offend, the truth of what of so many men and women. Us do a little something towards
happening. refer particularly to that class olt. SECOND EDITION NOW READY
At the same time the poli | advertisement, which endeavoul W. E. RICHARDS.
of this paper is not mere dg¢- to exploit in a disgusting man-702 Dana St.,
structive criticism; that, i | nor, the odium of body stinks and Ballarat.
VieW_ of what IS happening Smelly Undles_. Surely, if out
all sides, requires no effort | Press had a single spark of self- gANK RATES AND WAR
all—the facts alone provide respect left, it would refuse such LOANS
The policy of the "New Time: matttterl—or Is It 'toct)"tsct)h dtes_- v q i ¢
i i i perately up against it that i our readers will now note
'dsegggir‘_’f,[‘?Qeo'n”et?ﬁa{“{ﬂgtu must accept anything at all whicthat "The banks have all kept in And Its Management
lay the foundations of a hag Prings in a few pounds of restep”, and that interest rates .
pier civilisation without dis | Venue? have been granted what is given How many times have you been asked for a s
turbing anything that is goc JOSEPH MORGAN. to the public as a "sufficient rea- | simple explanation of Social Credit? How many timese

son” to move upward. With war |  you found your chief difficulty in your questioner's mance

loans in the offing, and with huge |  5¢ the very elements of to-day's monetary system?
armament programmes in the

i i i Your correspondent, whose letnear future, the banking-finan- ~ What is money? How many kinds are there? \
\?V?Eﬂng m\r/]?gn,eurﬁmo%rp”os\?er?] letter, signed with his addresscier money manufacturers are| invented it, and why? How much of it is there, amaiw
ment interference or c%ntrol or intended address, "Thefostering this higher interest much should there be? Who makes money? How

in what we have. It spells prog

perity alike for the produc
and the consumer without uf A REPROACH.

" ; -- - | Morgue", is published in theidea. issued? Who destroys it? Why do banks pay intel

If the "New Times MEE | “New Times" of 13th inst., has JOHN DUNCAN Why are we short of money? These and numerous
with your_ approval you ce | yho"sympathy of quite a numbe i i

best help its campaign by ma ympatny or gq € things you need to know about money are simply and

of New Timers, no doubt. Many FINANCIAL “WARFARE” explained.

of us have often felt like that,Anyone with the slightest Give "The Story of Money" to your friend and you v

but most of us have learned ncknowledge of the money swindle cee: - X ) .
to allow our feelings to controlcan find a welter of information have no difficulty in making him understand Social dite

ing it known to your friend
and by yourself placing ¢
order with your newsagent 1
regular weekly delivery or t

§ . us, but our intelligence, mind, o and enlightenment in the Punch =1/-
gﬁgg::r;igption ¥8urNew .‘Ij.::ﬁ(‘ reason. There are reasons wtand Judy medley of imitation 64 Pages 1/ , Posted, 1/1
Pty Ltd. Box 1226 G.p.c | you should carry on yourwarfare between  various Obtainable from
Mglbourhe T educational work, and New“financial” bodies. What is the NEW TIMES PTY. LTD.
: Timers generally shoulddifference between the U.A.P., the Box 1226 G.P.O. Melbourne

endeavour to have our monetar Commonwealth Bank Board, the
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- usualway by which Australian companies today are
‘ an G Ift I\/I O n e be ‘ an Ce e 7 enabled to erect what is called capital plant. Very well.
. What happens in this case?

The company's first step is to withdraw from the
[Note. —This article, which will be concluded in our other forms of produce, and all goods where the public, through the sale of shares or debentures, the
next issue, is the substance of an address giverincrease in value comes from the producer using hismoney required for capital development. The next
by the Editor ofThe New Timeso the members of own unaided labour or other forms of expanded step is to pay this money out again to the public as
the Goodwill Group, Melbourne, on March 10. It energy. New wealth coming into existence in this the plant and its housing are constructed or pur-
was delivered in response to an invitation to reply to Way clearly belongs to the producer himself (using chased. The last state leaves the public with no addi-
Mr. G. W. Irving, a Melbourne economist, who had the word in its broad sense), and, except for thetion to its money supplies, the new industrial plant
contended in an address at the Group's previous meePayment by him, if and where required, of certain being represented only by share or debenture scrip.
ing that the proposa|s of Major Doug|as must in- communal dues, is not a matter for community shar- As the factory begins to turn out consumable

evitably lead to inflation, on the ground that the issue ing except by purchase. goods it includes in each unit of these the maintenance
of a National Dividend would represent gift money, TO monetise this part of our wealth by way of o depreciation charge necessary to keep the plant
which could not be cancelled. dividends for consumers would be worse than in-

efficient. But as the public never received any addi-

.. flation—it would be more in the nature of confisca- tional money to represent the addition of this capital
At the request of the members of the Goodwill tion. Imagine a farmer who has on his hands 10005sset, it cannot pgssibly surrender money to make

Group, this article upon completion will be reprinted bushels of wheat, which he cannot sell. Monetise go0d the wasting of the asset.

in pamphlet form.] this at, say, 5/- a bushel, by distributing £250 to con- . il olant is fi q
sumers. What happens? The consumers buy th( . What happens whgn industrial plant is finance
(Continued from our last issue.) wheat, leaving the farmer with the £250, but with diréctly by the banks? In this case, since everykban

_ _ in si i it Qi loan or overdraft is the creation of new money,
Does Douglas propose to issue money in the sameggoggggfs.mstsc;gﬂg c\),\?mwﬁgcvhe tgissg)gggalrtédsgicrg”c;trfr;rthe new industrial capital—that is, real capital—is for

absurd way—though it is a way approved generally : : . the moment represented by additional money in the
by "economists’—as that by which the Common- (4 2 Sindie Instance fhis 1< somesnat exaggerated , mmunity. But presently one of two things wil
wealth Bank will today hand you out a bundle of \,qp"in to buy whatever was available, but ultimately génerally happen. Either—as the bankers told the
notes if you chance to stumble over gold (in Fiji or o' resyit would be as indicated, with producers hold-Royal Commission they are now doing—the banks
elsewhere), and without any regard whatsoever 0ing all the money and consumers getting all the Will instruct their clients to substitute fixed Ina
the quantity of goods available in the community for goods.) (i.e., loans derived from savings) for their bank
you to spend your money on? Certainly not. The ="\ "{{ja early days of money this difficulty appears overdrafts, in which case the new money is can-
amount of money he will issue is expressly stated t01 haye been adjusted by the farmer issuing his owrcelled through the repayment of the overdrafts, and
be sufficient to equal the prices of the goods for sale;,oney tokens—just as the banks later issued noteWe revert to the position already outlined, when the
that and no more. Should the position arise that thesgainst their own actual holdings of gold. The additional assets are not reflected by any additional
community's existing money supply were sufficient {0 yokens enabled the farmer to make his purchases amoney in the community; or else the industrial com-
distribute, at fair prices, all its goods, then Douglas required, and, in due course, when someone wante(pany will proceed to try and make the public pay for
would certainly refrain from any further supple- the goods which the farmer was storing, the tokensthe plant twice over. This will come about in the
mentary issues until a shortage again became evideryere presented to him, the wealth was handed ove following way: Through the prices it puts upon its
—a position easily ascertainable from readily avail- by him, and the farmer proceeded to destroy the nowgoods the enterprise will withdraw from the public

able statistics. useless tokens (just as banks did with their recallechffiCLen! m%ney Tg_ ftG_%a)t/ i(;st bﬁtlﬂk |03g;_- Thﬁ bat?1k
U llable Money That Is Not A Gift—And notes after they had paid out gold to redeem them).loan having been distributed to the public when the
ncanc"eGizfat" (I\e/loney %lhat Is Cancellable. One can well imagine that this process was ultimatelyplant was installed, they are in the position substan-

. brought to an end through dishonest farmers playingtially to repay it (we need not here go into the ques-

If you sell to the Commonwealth Bank a pound's 4,cks and drakes with tokens—just as some tion of bank charges). But at the same time as they
worth of gold, the production of which has entailed panks did with notes, and as people at a later stagare doing this, they will also be expected to provide
no money outlay on your part, then you receive naye been known to do with cheque books—so thatthe depreciation or maintenance charges. Thus,
money which, although not gift money (since you the jssuing of currency was centralised in the handshaving receivecdoncea sum of money equivalent to
exchanged for it your commodity, gold), is, never- of 5 responsible authority, whose business it was tcthe value of the plant, they will be expected to repay it
theless, non-cancellable—except in the extremely Un-gee that only such tokens were issued as had a genuirtwice.
likely event of the gold being again sold to the public. packing of real wealth. In each of the above cases, therefore, we find that
The reason for this is that the bank has monetisec  aAng this is the function which a national credit wastage of capital assets is constantly being debited
your production through the issue of money which aythority should resume—to monetise, with due safe-against a public who have never received a corres-
was notborrowedby you in the first place, and which, guards, all real wealth as required. That is to say, ponding financial credit to which these charges may
therefore, cannot be recalled. L producers should be able, as they require them, tcbe debited.

On the other hand, if you are working in industry receive money tokens (whether legal tender or book- To some extent, you may say, new machinery is
and if, out of your wage or salary, you make some- keeping credits) upon the security of their production, also financed today by a company's using its internal
one a present of a pound, that is gift money in ato cover not only their out-of-pocket costs, but the reserves or accumulated profits. This, of course,
persona] but not in an economic sense, because, sinfyl| value of their total output. In other words, they provides no new purchasing power. Reserves repre-
practically all industrial payments are directly or should be allowed to borrow their profit—and free sent money already charged into the prices of con-
indirectly financed by way of bank loans (thrift sav- of all charges other than the cost of supervision andsumable goods, but not distributed as purchasing
ings being only a reflection of bank loans somewhere hookkeeping. power, and their distribution through new capital pro-
else), that pound or its equivalent, no matter who — Only in this way can producers' profits be realised duction merely enables the sale to take place of goods
may hold it, is due to be recalled and cancelled asregularly and satisfactorily. On all sides today you previously produced.
the goods are sold which were produced through itshave accumulations of unsaleable stocks—not only in
issue. ) ) _ the hands of retailers, but going right back through (To be concluded.)

In the failure to appreciate fully these two in- the wholesaler and the manufacturer to the primary
stances, it is probable, lie most of the difficalfi  producer. Each will tell you that if he could only
which are a stumbling block to Social Credit critics clear his stocks he would buy from the others, until
—and, it may be added, in the failure to appreciate finally in desperation we are witnessing a return to :
them lies also a great deal of confused thought ancthe grimitivepand cumbersome methogd of barter. The Eternal I—le
confused speech on the part of some Social CredilwWhereas if you advance to each of these his profit o . o
adherents. in money, he will, on the one hand, be enabled to BY CHARLES JONES, in "Social Credit.

Taking the first instance, that of the monetising secure at once the things he needs, and on the other. . . .
of production, you will often hear it said that if through the sale of his own products, he will receive The shop is facaded in chromium and ebony. Boots
production is worth, say, £400 millions, and if during back the money necessary to repay the financial credi@nd shoes in the window are stuffed with crimson

its course only £150 millions are actually distributed, advanced him. and purple, and perched like birds, preened and
then if the State issue £250 millions to consumers . . . plumed, on cunning glass shelves like crystal Isave
all will be well—consumers will get access to the Mechanical Production—No Provision For Plant on a silver stem.

goods, the producers will be paid for them, and Charges

everything will be in order. Unfortunately, it is not ~ The second class of non-monetised wealth is tha‘doﬁr V\gonm\?v?ligr?et?]ehilif_?]hy"l}&llthragng]t?esthgthLsetgplrilg
quite as simple as that, since the mere monetisincproduced with mechanical aids, and it is here that theemblazoned and hergs'mall sgn iust escapes bein
of wealth offered for sale does not of itself pravid ~Whole community is entitled, by virtue of the use of ht like a rabbit in a ain asjthe s rupn doorg
for the cancellation or withdrawal of the money devices, which are a community heritage, to share in¢249 scl)ftel étlo 9 prung

when the wealth is sold or consumed. If only £150 the product, which is thereby immeasurably increasea®W!N9% v to.

millions of money be issued through production, and in quantity. It is from this increase that the  "what do you require, Madam?" asks the eager
if industry be not otherwise in debt, then the distri- National Dividend is payable, and the Dividend might salesman.

bution of £250 millions would certainly represent be roughly defined as money to be paid to the public .

non-cancellable money. This money would remain In _reSp_eCt Of_the”' share in the communal owner- . I want a pair of boots for my bO"y_QOOd wear-
in existence as cash credits somewhere—mostly, it isShip of inventions, and equal in amount to that por- ing ones—at about four-and-eleven.

to be presumed, in the hands of producers—evertion of the prices of consumable goods which repre- o saiesman's face drops a little, until he remem-
after all the goods were sold. Obviously it is not de- Sents plant charges. . . bers the manual of the Correspondence College, hwhic
sirable that any such means of bridging the gap If you consider the nature of the items, which \ocommended job-keepers as well as job seekers to

. combine to make up the prices charged for today's S
should be employed industrial output, you will readily note that they keep smiles in stock.
THE SOURCES OF MONEY SHORTAGES machine or plant charges are rapidly increasing their But he cannot help saddening. Without a con-
Whence arise the total shortages in consumers Proportion while the labour charges are similarly de- scious thought he realises that he is in the presen
incomes? creasing. The cigarette machine mentioned earlierof a lie; one of the conventional lies which is thole

In so far as new money (as distinct from savings, iS & case in point—perhaps a somewhat extreme oneconversation of commerce. So he smilingly indicates
which are already earmarked for the purchase ofbut symptomatic of our modern trend. In this case an inner room, and the woman returns his glance
existing goods) is issued by way of bank loans todirect labour charges in the particular operation in- of understanding.
finance production, it is clear that the recall ofsthi Vvolved have decreased from wages for 700 operatives .
money through the sale of goods for consumptiont0 wages for three operatives, machine charges beiniTheé woman lays her hand gently on the boy's
will _both enable the distribution of goods to an Substituted for the 697 workers dispensed with. head as she leads him to the fitting room. She lnow
equivalent price value and cancel the money through But the vast majority of machine charges are What she wants. The lad is precious, new humanity.
the repayment of the loans. Our problem is how toWrongful debits against the public. For, since the She vants a sturdy pair of boots that will keep out
monetise that portion of production which is not Tights to expired patents are admittedly communal the wet and stand up to the batter of little faejch
financed by bank loans and, therefore, not represente:ProPerty, then those who exploit these for their own scuff, and paw, and kick because of the sheer needs
by monetary claims, and how to do it in such a way advantage should rather pay compensation to theof growing life. She wants protgctlon, and comfort,
that the sale of goods for consumption will bring Public than extract it from the public. How is this and strength to aid a grohwmg IloyhBu}' hasﬁedls _
about the cancellation of this extra money. principle to be carried out in practice? . not what she asks for. S ﬁ-tﬁ st ?]t 'E’ onemlst 'f

What are these non-monetised portions? Let us turn to the financing of mechanical |ts_|_humble be_g'””'”élrsl: when o the petraya. o

For convenience they may be subdivided roughly Production. Industrial production today, as you are tﬁ' |r|1_g _genirathnsd etas s for something within
into  two  classes—goods  produced  without aware, is principally carried on by the limited the limits of aninadequate purse.

mechanical aids and goods produced with cOmpany. Where does the company obtain itS«wnat do require, Madam?”

mechanical aids funds? They may come form two sources—directly
o form the banks by way of loan, or through the “Something at four-and-eleven!”
Monetising Goods Produced By Natural indirect use of bank loans in their form of the

Increase Or Producer’s Own Effort community bank deposits, which result from loans. The eternal lie.
In the former class may be put such production as Bankers in evidence before the present Royal Printed by H. E. Kuntzen, 309-319 Lonsdale Placeltéerne
represents sheer natural increase in stock, crogs, an Commission have informed us that the latter is the for The New Times Pty. Ltd. Elizabeth House Melboer




