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Last week Adelaide began to re-
mind Australia of its centenary by
becoming the Mecca, of Sane
Finance. J. A. Lyons naturally
gravitated there, like the moth to
the candle; and from Adelaide the
Associated Chambers of Com-

foe. And who is our foe,
actual or potential? Who is the
invader against whom it is
proposed to "modernise our
defences," to instal anti-aircraft
and nine-inch guns from Cowan

: Cowan to Tasmania and
Feciitions. that we have come. 1o Rottnest Island? For whose
benefit (other than the

expect from such bodies.

With what might be called the id”Cidence. o
internal resolutions of the Cham- democratic!

bers we are not here concerned. tCOMPULSORY MILITARY

item of news to the Australian
tax Wayear. It may not be out of placepublic from a club luncheon at the
for me to call attention to the ur-Adelaide Town Hall. the Collins House group and
gent necessity that exists fo After beginning in his usual for pombers with General
is not, for instance, surprising to TRAINING strict economy of everyone, includway, by reciting the litany of the Motors-Holden?
find an ex-president, in Mr. R. B. o ing the Governments. Very grealLyons praises, the Prime Ministe Apart from a sudden incursion
Lemmon, of Melbourne, sponsoring The other resolution was as folfinancial sacrifices may yet have ttwent on to say: "Facts must bifrom Mars, there is only one
a motion that a Deeds of Arrange'OV}{51— . ) be made before the termination cfaced. Britain has been forced tipossible answer—Japan. We
ment Act should be prepared "t _"That this conference believeithe war." The sacrifices have dul'arm in self-defence, and it is Ausneed not here retrace the facts
provide for the winding up of that the maintenance of an adepeen made, but not by the bank. ‘tralia's duty also to be prepared ioften before stated on this
estates outside the provisions of ttquate defence force is essential  To return to Sir Robert. Thiscase peace is not made secure . page; suffice it to remind the
Bankruptcy law, when creditors siCommonwealth security, and thalsame gentleman, in addition to hiwWe must modernise our defencePrime Minister that, if he really
desire.” As a gentleman who is to place the defence forces on other associations, is also domicileso that we shall be in a position tdoes fear Japan-in spite of the
professional debt collector—ancProper footing and equitably dis:in Collins House, Melbourne, ancput up a fight if we have to. . . . acknowledgment in Monday's
also as one who in the Nationztribute the burden, the principle ois closely linked with the otherlt may cost millions, and you will Argusthat Japan is engaged in a
Bank's journal a couple of years acuniversal military training should denizens of that area who benefpay those millions cheerfully. First"campaign for hegemony in
described the banks as "a green oabe instituted. by local orders for armaments—things come first, and nothingAsia"—there is a far easier
on which the eye can rest witt, You may say that for a con-whether it be wool for tunics, orcomes before defence." way to secure peace in that
pleasure and contentment"—aference to request reduced taximetals for arms, or chemicals fo We entirely disagree with al-quarter than by taxing
such, it is only to be expected thetion and, in the same breath, texplosives or poison gas. Hencmost everything inferred in thoseAustralians up to the hilt in
Mr. Lemmon should be more in-demand huge government expentthere is no complete lack of in-statements of Mr. Lyons. order to provide one plane or gun

terested in the desires of creditoiture that must heavily increastelligence indicated in Sir Robert's to her every hundred. That way
and the winding up of estates thataxation is utterly absurd. And DEFENDING WHAT? is to allow Japan peaceable

in general prosperity. In the samYou would be right. For a start, before you takaccess to such of our raw
wag, an un%ertgkerycan hardly b__You may also say that such cor measures for defence, you naturamaterials as she needs; in
blamed if he is more enthusiastiflicting resolutions denote a very see that you have something worother —~words, to make a
about new germs than about nelow degree of intelligence on the defending. And while it is quitef€ciprocal trade treaty. To do
anti-toxins. part of those associated witf true that the members of the Athis thereis no need to harm the

But the Chambers passed them. But wait a moment beforg sociated Chambers have a gre20CONarY IRAUSIEES. GRSt of
couple of resolutions upon whict.YoU pass judgment. deal which is worth defending, i g

obvious) is it now proposed to

sales place huge orders for metals with

THIS WEEK'S GEM!

In a speech following the launch-
ing of the new sloop, Mrs. Lyons¢
the wife of the Prime Minister, saic
that, although many people woul
wonder why she had consented

launch a ship of war, she assure ! necessary is to increase the
we should lik mak me lit- them that, in accordance with : is equally untrue to suggest tr .
e should like to make some lit PROFIT FROM vow registered when she we same of the rank and file of Oupurchasmg power — of the

tle comment, since they dealt di-
rectly with questions of a far
reaching and a national charactel

Australian people to the point
where they can buy the whole of
their own output. Given this, they

PREPAREDNESS.
When the Associated Chambe

among the war graves of Frace
she would doanything she coul
toward helping to preserve peace.

—Melbourne "Star," March 28.

people. What percentage of Au
tralians are more than a few wee
met in conference their chairma ahead of the dole? What perce .on4 " £1 for £1, imports

" " was Sir Robert Knox. Sir Rober tage is out of debt? Wha_.5; i
A "DEMOCRATIC" TAX has for years, through his firm o — - percentage owns their own homef‘.«galInSt their exports.
One of these resolutions corkKnox, Schlapp and Co., acted ¢association with the demand fcWhat percentage of the young mer
cerned itself with taxation. In itsAustralian agent for Vickers, theconscription and preparedness. ~whom the Chambers seek to
original form it urged upon thegreat armament firm, the profes  And if you look down the lists conscript have any better prospec ADMITTED.
Federal Government: — sional preacher of, and profiteer byof the Associated Chambers yoto look forward to than the old-age
“1. That (a) super tax on propthe gospel of preparedness, SWwill find similar links with those pension, which is “already bein But Mr. Hands-Off-The-
erty income be abolished: (b) inRobert was also recently appointewho are likely to benefit, whethe drawn by one-third of those wh¢Banks Lyons will have none of
come tax be reduced by 20 p¢to the board of the Commerciayou take the new president whreach the requisite age? this solution. Neither will the
one othas now succeeded Sir Robert-Australia were involved in war to-Associated

NO MONETARY SOLUTION

Chambers of

cent. Banking Co. of Sydney, : / : hich al £
; those associated institutions, whicMr. S. McGregor Reid, of Ade-morrow, which motive would be Commerce, which also, for
2. That Federal land tax be -=- o0 e money for armalaide, chairman of the Onkaparingthe stronger to persuade younObvious reasons, subscribe to
abolished. ' to enlist—the desire tcthe same sentiments as the

ment programmes, and to whic Woollen Co. and banker's associamen : e
prepargdn%ss and actual war aliton that board—or Sir Ernespreservethe economic security ofPrime Minister. Sooner than
. . mean profits. Wreford, late chief manager anthemselves and their families, or thdeprive the bankers of their power
years, the first reduction to take e 0" o0 digress for a momentnow director of the National Bank desire toattain the temporary econo-they would = consign — our
place immediately. in case you have forgotten hoyOr others who could be named. mic security (at the expense cYoung men to a horrible death

"4. That primage be graduallyour bankers spoke during the last physical security) which war be-and their elders to grief and
reduced in accordance with alwar, recall this utterance of G. JJ- A. LYONS DOES HIS BIT. stows? destitution.

rangements made at Ottawa.”  Cohen, as chairman of Sir Robert= at apout the same time as the  WHO IS THE FOE? The MelbourneArgus on Thurs-

; ! T ; day of last week unblushingly
If you suggest that in order obank, in 1916: "During the period ; : c . ;
priority the third clause shouldsince the outbreak of the war wASSOC'atEd Chambers were de But, even were it true that Aus admitted that "in Australia the

: claring themselves for democracytralians generally had somethir supply of money is determined
halve been tR_e hflr_st, and kthgt_thhaye been able to pay our usu,g conscription and the sales taxmore pre%ious toydefend than the largely by the state of London
sales tax, which is a wicked imdividend of 10 per cent, placéthe Prime Minister, in harmony share of the national debt, befor balances” -not, mind you, by
post affecting the poor far mor«£75,000 to the reserve fund, anyth their views, was conveying an the supply of goods, which we

"3. That sales tax be reduce
one per cent, per annum over fiv

heavily than the rich, should btpay our officers a bonus each half-

abolished in its entirety before such produce, not bﬁl o people’s
) : : : : in r r irn . No;
things as property super-taxes & The Hon. J. A. Boyd, Perdiau at their last annual meetingjwas at it: it (ij:%te){ernqﬂnegj %y Vﬁ?gfis Ief(t)
removed—if you suggest this, then Company Director, Iqs'g balance unable.tcpay even its preferen over when the international
you will be doing no more than Melbourne. dividend, {;md owed its bankers ov&#5,000. bondholder (i.e., the banker)
justice. But how did the Asso- | Dear Sir, . . We don’t want to embarrass you by going has had his pound of our flesh.
ciated Chambers view the resolu- ths%eaktlhng a%c_halrlman at thecannual m(tj‘:‘etln the recent history of these companies, with thei And shortly, if our stall-fed
ion? € southern Union Insurance Co. some days | tale of capital written off as lost, and of divide itici !

tion’ you pleaded for "a reduction of the exorbit D politicians ~and ~ Chambers of

They passed it only when
the third clause had been struck
out entirely. And their ground
for so doing was that the

HOME BUILDING

If you contemplate building, ou
BOOK OF HOMES should be in
our hands.  Twenty-six il
ustrations, printed on art paper,
tell you everythlnP you shoule
know_in an ‘easily ‘understoor
way. This book is free if you call
By writing send 6d in stamps t
cover the cost of distribution.
COLONIAL BUILDING CO.
PTY. LTD. 465 Collins Stree
Melbourne. Phone: Cent. 9388

taxation imposed during the depression, N
THAT THE COUNTRY HAS RETURNI
TO PROSPERITY." If, as you assert,
country has returned to prosperity, you m
care to explain why
1. Melbourne Hotels Lté—of which you are
chairman, and whose board comprises such ¢
perienced businessmen as Sir Jas. Murdoct
Sydney, and Mr. Wm. Douglass, chairman of
Australia Hotel Co. Ltd., Sydneyis still
unable to pay a didend to its ordinan
shareholders, and at its last balance sh
was owing its bankers over £17,000.
2. Rolfe and Co. Ltd.-ef which you are
director, and which has as its chairman t
Hon. W. A. Watt (on whose behalf you pu
a kind word to the shareholders of Dunlop

unpaid year-after year. If you accept the deprs
sion as an act of Providence, you may also adv
supernatural reasons for these losses; but, if
can't show dividends "now that the country has
turned to prosperity,” it seems rather a blue ol
look for those who trust you to manage their aai

We suggest, therefore, that your only logi
course is either to get out as an acknowlec
failure, or else to recast your views on prospe.
We submit to you that, as an egilitician and a:
one on theouter fringe of the Collins House grot
you have been too prone to repeat the stc
fabricated for you by the bankers who haven't
a depression since the public last tested |
solvency in 1893.

Why not do a little thinking on your o
account?

THE NEW TIMES

e-
t-

Commerce have their way, the
supply of young men in

Australia will also be

determined by the same bankers'
literal demands for their flesh.

Unless the effete people of
this country reassert their
manhood.

WATCH REPAIRS.

Mark Chapman
Chronometer, Clock and Watch-
maker
7th FLOOR CAPITOL HOUSE,
Swanston Street, Melbourne.
Telephone: Central 7077
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PANIC IN THE
MALLEE

The Weeding Out Policy Goes
On—While the Government

not without an adequate compen
tion to the settler.

WHO IS TO BLAME FOR THE
DEBTS?

The point is usually raised tha

S " in having our debts cancelled, v

Cries "No Money are more than amply compensate

The average debt is stated to

By M. DARNLEY. _between £4000 and £5000. Wi

| have been asked to acquailthe contemptible duplicity that hi

your readers with the latest degistinguished the settling of tt

velopments in the eviction aninewer Mallee from the beginnin

starvation of the Mallee settlersthe Board has laid the full blan

In this Kooloonong district afor the enormous debts upon t

state of panic is becoming apsettler. We have been insulted

parent. Eighty per cent, of themisfits" throughout the lengt
settlers at Yungera have had theznd breadth of the State in t

leases cancelled as "unsuitable ipress. We have had our most

Closer Settlement." The watetimate household accounts scrt
supply was cut off, as it was ntpised by some Jack-in-office dt
practicable longer to continue ting the frightful period of the
spend the large sum annually neceCoupon System, when we we
sary to keep the channels free frosyspected of wasting the 8d a ¢
sand-drift and to run the watetye |ived upon (and continued
This, of course, facilitated theyork). The whole burden of tr
Commission's “cleaning up" camfajlure of the Closer Settleme
paign, as it listened the evacuigcheme falls upon our wea
tion of the dispossessed settlers shoulders, and we are cast as
it being impossible to remain irjjke wornout machines. Our chi
occupation with no water. Thecrime lies in the fact that we we
rainfall is the same as the avera(ppssessed of the pioneer spirit, ¢
on the edge of the desert, 8 t0 of the mistaken idea that we we
inches, so the maintaining of thacting in the interests of the St

water supply for stock and dometywhen we undertook to spend th~
tic purposes is out of the quespest years of our lives in openin
tion by catchment dams—at anyp what we honestly believed to b
rate, in this drift-sand area therjand of a quality similar to that of

are very few catchments. Pratihe older Mallee districts.
tically all of the settlers betweer

been evicted, with the exception Cgjrection and supervision of th

down of the area is justified—biadmitting that their experiment in

From the very beginning we
Yungera and Manangalong havyyorked to a schedule, under th

THE PEOPLE'S MOVEMENT TO
ABOLISH POVERTY

foisting marginal land upon the
unsuspecting settlers, and enforc-
ing a policy of wheat growing, was
a ghastly and costly mistake; in-
stead of endeavouring to make
some restitution to the settler, the
Board, with a cowardly lack of

honesty, began their campaign of
maligning the settler and white-
washing themselves—for "wrong
type of settler,” "misfits," "inef-

ficients," became household words.
Costly Royal Commissions anc

How to Make the People's Will Prevail

A Call to All for Action

1y In this age of applied first act will be to consolidate their
Inquiries wasted more money. Bupower and mighty machinesposition by making it a crime to
no blame must be attached to tfplenty for is a practical attempt to depose them.
department  that hastily ancproposition. .
unadvisedly offered for selection thii Thanks to the industry, the in THE PEOPLE'S WANTS ARE
enormous scope of semi-arid maiventions and the resources of o CLEAR, SIMPLE AND FEW.
ginal country, the settling of whichforefathers, we are the inheritor: The situation demands that we
swallowed up not only the saving:of a wealth of scientific knowledgeuse our political machinery for a
of thousands of men, but induceand technical skill. clearly defined economic object. If
them to spend the best years ¢ We live under a democratic syswe do not, we shall lose our politi-
their lives in the impotency of mis-tem of government. It is a prin-cal rights, and with them lose our
directed effort, foredoomed tociple of the Constitution that thepower of demanding what we
failure. No compensation can re sanction of power over all thewant.
pay them for the long years oforces of the State, which are What the people want is quite
unrewarded effort, nor restorevested in Parliament, exists to ensimple.
to them the years that the locusisure thatthe will of the people They want economic security,
have eaten. In poverty must the shall prevail. ) combined with liberty. In other
begin again in their old age, hope How, then, amidst all the abun-words, they wanteconomic demo-
less and defeated, to build ujdance of our industrial productiorcracy.
homes for their ga”ant wives an(and under a System of free demc This can be obtained. The means
their Ch”dren‘ who are now doome(cracy can we eXp|ain the unnecesto 0bta|n |t EXISt—-name|y, the
to a life of servitude. sary poverty and insecurity arouncParliamentary Vote. We must
5 us? use it for demanding the Abolition
But what of the Board? More s jt the will of the people of of Poverty and the distribution of
and higher paid officials are ap-this country that starvation shalthe National Dividend, and refus-
pointed to place the Closer Settlecontinue in the midst of plenty? ing to vote on any other issue.

ment Scheme upon a sound finar cap it be that democracy has,
cial basis. The Commission'stajled? Many people are tellingELECTORS! REALISE YOUR

policy of mutual benefit, in which s so. At first glance it would ap- RESPONSIBILITIES—WIELD
every settler was to be given a pear so. But a little further YOUR POWER

thought shows that democracy he—The People’s Movement to

all

€

a handful surrounding the Yun-Board's officers. We were ad
gera railway station. Over 20 selyanced horses and plant to gro
tlers have also been put off ewheat and, although the fallacy d
Kooloonong, and the Commissiolyheat growing was soon apparer]
is still on the "weeding out” pro-despite our frequently voiced prd
cess. Twenty-seven, we are tolttests we had no choice but to co
are yet to go. tinue.

SETTLEMENT BY The Board collected all proceed

kept all accounts, decided whg
MISREPRESENTATION advances we should get, and o

When we selected this land widered the working of the blocks

did so in good faith that it WasA” machinery and horses were i

never yet been tried. Abolish Poverty, Room 8, The
Hitherto at a general electionBlock, Elizabeth Street, Melbourne.
the issue (that is, the question o
what the people are to vote about]
has always been decided by a fev
heads of political parties. This is
by no means an essential principle
of democratic political procedure,
but it is the cause of the apparen
failure of democracy.
If we are to save our birthright
of democracy, we must accept our

MR. BRUCE ON
FUNDAMENTALS .

The troubles besetting the world
were partly due to fear, but funda-
mentally he believed that economi
reasons were largely responsible.
—S. M. Bruce, March 21.

Mr. Bruce is progressing. But we
are still waiting for him to alter
"economic” to "financial."

Western Australia
Establishes Douglas
Club

By THE ODD JOB MAN

what it was represented to be—their —name. Nothing
wheat land, with an adequate rairpermitted to be used for any oth

fall. We were not many years irpurpose than the working of th

discovering that on this semi-aricblocks—for instance, men wh

stretch of marginal country it wastook contracts for road work wer

impossible to grow wheat, and theordered to return to their blocks
as grazing land it was also hopeand told "the Board horses mu:

less. There are only five month:not be used for any other purpo:
of the year when there is an!th_an_the WOI'kIng_ of the blocks.
food at all for stock, and the con Sidelines were discouraged by tt
r

have been forced to practise, over the stock and thus preven

tinued fallowing and cropping weBoard immediately taking a lie

well as the perpetual dry summeing any negotiations.

dust storms, has not allowed the \wHITEWASHING THE
grass to become established. There BOARD

IS no grass in virgin Mallee.

Nevertheless, the department co Thus it can be seen that th Commission being in the unique
templates leasing these abandordebts were accumulated by thposition of plaintiff, jury and
areas as grazing land—though tlgoard, andfor the Board, and to judge?

evicted settlers are not permittecarry out the Board's policy o
to lease any of it. wheat
We do admit that in this Yun- ful fiasco could no lon

FIRST EDITION SOLD OUT—
SECOND EDITION NOW READY

The Story of Money

And Its Management

How many times have you been asked for a sh
simple explanation of Social Credit? How many timésaveyou
found your chief difficulty in your questioner's ngprance o
the very elements of to-day's monetary system?

What is money? How many kinds are there? W
invented it, and why? How much of it is there, atlndw much
should there be? Who makes money? How is igsued”
Who destroys it? Why do banks pay interestwhy are we
short of money? These and numerous otherngs you need t
know about money are simply and fully explained.

Give "The Story of Money" to your friend and you Wihave
no difficulty in making him understand Social Cretdi

Pages — 1/-; Posted 1/1

Obtainable from
NEW TIMES PTY. LTD.
Box 1226, G.P.O. Melbourne
Or through your Newsagent.

was
er

growing; yet, when the aw ;
do : | ger fail to
gera district, at least, the closingbe recognised, instead of openly i

The W.A. Douglas Movement

will, on April 13, take a big step

forward by moving its "headquar-

ters to much larger premises and
at the same time opening the W.A
Douglas Club.

This move has been under con-
sideration for several months, but
the big difficulty was to find suit-
Eable premises at a reasonable rent.

responsibility as democratic citi-
chance to make good, bears no rzens byvoicing our will. We
semblance to the "cleaning upMmust stop letting politicians tell us
could the general public not be tolthe politicians whathe people want.
openly that the Closer Settemenlg| EcTORS MUST CHOOSE
Scheme was an ill-considered ex-
periment and had turned out a _ THEIR OWN ISSUES.
We must not again be side-

ghastly failure, and that thousand (tracked by such election issues

settlers were to be discarded? Wh € . : Here are the particulars—will in-

is this terrible situation glossecthe d_Restoratlﬁnfof ﬁ:onfldence, terested reade?s make a note for

over and the Commission hailed ¢ ©'" 'dng “Vé/or tolr\/lt ketu..nemafuture reference? Address: 419 to
oyed. Xpor arkets' and so1 Wellington Street. The pre-

a deliverer of the settler? Wh)P'II'rade Treaties.” No. We must
have we no appeal but to th ! ! mises are above John Wills, and
next but one to Boans. The rooms

Commission in the event 01demandwhat we want. We must
are on the second floor. The main

. fix our minds on the wealth, which
cancellation ~ of our Ieases—thnour industrial system can produce Al A
room is ninety feet long and thirty-
three feet wide.

and plainly state that it is our will
that this wealth shall be distributed . . N
It is now a question of "what
pare you going to do about it?" To

If real democracy had beel

However, we have reached thpractised at the last election, t ,

mit of gullibility and are now candidates of all parties woul(Make the club all it must be we
emanding what we are justly enhave been told in unmistakablrequire chairs, tables and other fur-
tled to—compensation for  theterms that it was the will of theniture. We require at least one
duplicity and the injustice prac-people that poverty be abolishe(hundred chairs at once. Now, who
tised on us. In this British com-not represented. And there woulWill donate a chair or chairs? The
munity surely we can obtain jushave been no doubt as to thgenerosity of one of our members
tice. We will fight to get it. result. makes it possible for us to procure

There is one way, and one wachairs, of excellent quality, at

only, by which the present povert)el_ght shillings each (the Just Price
misery and insecurity can be endeWith a vengeance); send your cash

(

f

n P H ¢ 1 - .
The electorate must itself deciddonations and we will order the

Prosperlty In what it will vote aboutWe must chairs. How about giving a social
Britain no longer allow ourselves to b€vening in your home, a “chair

evening"? If metropolitan friends
care to donate a chair and will
notify headquarters we will col-
lect them. | hope next week to
announce the date of the official

confused by the various red he
A warning inSocial Credit.—  'ings known as "Party Pro-
. . o grammes." Only by practising
A period of prosperity is com- democracy can we have it.

ing. It will not be the real pros-

pe?rity of National Dividendg, as THE ATTACK ON DEMO-  opening of the club.

those who are unemployed will b_, CRATIC INSTITUTIONS =~ SPECIAL CONGRESS

no better off. tThh'e urgﬁncy s’ﬂ}llﬂdb mportary;:e CCFrom reports kt)o hr?nl% the SEpeciaI
; IS malter wi e seen IT weCongress, to be held on Easter

But more will be employed. ragjise that unless we rouse ou5ungay will be a big success and
There will be more money aboutselves quickly to practise demouwill strengthen all branches of our
How is this? cracy it will soon be impossible.work.

"Because the banks have wille For “some time now, powerfu" Branches throughout the State
it so. By lending hundreds of mil-influences have been at work aare reporting plans for the autumn
lions of new money to the Governtempting to discredit the principleand winter campaign, and our ob-
ment and to public companie:of democracy, and offering as ajective, to double our membership,
(armament programmes and Tai ternﬁtives Vﬁrious forms of dictawill certainly be reached.
way improvements, for example)torship, such as Fascism, Nazism
the){/ arep pumping more moneypin%Communism, Rationalisation, Plar UNITY OF OBJECTNE
the’ community and making it posned Economy, etc., all of whict By the next mail Mr. R. J. C.
sible for more work to be doneare inspired by the motive oButler, our State Director of the
and more things to be bought.  superseding democracy, anAbolition of Poverty Campaign, is

“But let no one be deceived. This imaklng it impossible for thesubmitting to all States a plea for

i : > real will of the people to be puunity of objective. This is so
prosperity ’orf1 thsufferance, by lf&ncin operation. important, perhaps the  most
permission O the money power. ANrpe™ "ghiact of these anti-important question for  our

it is not a gift. Our own prosperity i
lent to us, to be repaid later witl
extortion and misery.

democratic schools of thoughMovement that | so not hesitate to
is the Servile State in which appeal now to all sections of our
the people will be regimentecMovement to begin exploring the
“Let the fair face of the false dawrand ~ dragooned by ancidea  of unity—not of
fool no one of us.” autocratic ~ minority, -~ whoseorganisation—but of objective.
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from the bank d find tha-merely seeking to do the duty
BANK PROFITS AND RESERVES  they could get only about threfirust upon us” 2 It is obviously
shillings in the pound, thethe duty of a Commission to in-

suggestion that the public mighquire, and if Mr. Justice Napier| 'Phone: F 1996.

By BRUCE H BROWN be harmfully affected is shee!S not prepared to carry out tha
(By arrangement with the "Castlemaine Mail.") camouflage; the real objection iduty he has no ”ghthhatfevﬁ GOODWAY
that the banks themselves woull0_remain as a rﬂerln er of thg
be seriously affected in the eyeCommission, much less as it TYRE

What a pity it is that so fewCommission is practically defied i chairman. And did you note thg
of us can make it convenient tand the banks refuse to answe ?é;n(saepsm;’ v\\//vgoh\év\cl)gldhg;r%ncsewords "thrust upon yus;"'? Is it to RETREADS
attend the meetings of the Monwe cannot help imagining what "1 newspaper talk abo.Pe inferred that his Honour did
tary and Banking Commissioran uproar there would have bee..ootqoncans0q Jose confidenc MOt want the position? We know 5(%4'0 I%/thZA.B EMTHkStT-
in person to see and hear ttlong ago at some of the question;;“iha banks. which confidence ;auite well that the Commission (Opp. Victoria Market),
great things they are doing therto which answers would havey " (4sis of the banking conWas not wanted by the banks an GUARANTEED
It is true we are not getting verbeen insisted upon by a Comgy. o7l in creating crediitheir apologists, and also tha 5000 MILES
Iength%/ reports in the press, armission consisting of genuine o "o 4 holding the commurthere appeared to be some di '
that there is a significant onemonetary reformers who had;; inypawn for it That soundsficulty in selecting a personnel Quick Service.
ness about the reports we cmade a study of the subject. W'aylittle involved. but it containsWhich would be above criticism
get; but, all the same, the Conare, still hoping that the Com-plenty of confidence. and if yOLa“d yet sufficiently subservient .

’ not to press awkward subjectof production, had not the

mission does meet with reasoimissioners will not be put off ; : . C _

able frequency and must bregarding|;f bﬁnk profits and rﬁ'\évc;!)ngge??{grrr:é:n%ﬁén you will Jnd  questions.  His Honour-\évr?ggec\)/vétgﬁldtr?oézlgén%l};lgrsgoogﬂzt
i ing. serves. they cannot get th- i ; [ i 2T

hearing something y g As a matter of public policy, Professional reputation, howevethe latter was the explanation

i i i information they need, let then ; h i < .
a %ﬁg?usmrtlgr!lc}/ir}hetgen%ﬁe ti)tltam'tell the Government straight oL [® Practice of a private porpora\t/)\/)?uslgcna;dr!yo%l\llci)&shlWnéool?aii can be proved,  and this
pear that thin%s are beincthat they are not prepared tlon Withholding information on o0 "554"s o in deference to trimmediately gives rise to the
probed to the very bottom. lrcontinue the, perpetration l“f%’t‘f?'wé‘?%ﬁgrsé’f tvﬁg'%heoﬁ?é’%esm anks he is "obliged” to p°i”‘Iﬁé‘“ﬁéo%ﬁ’eesﬁ&”’gQ’VUv a(t:otjhlgy

as been said that if you wisttarce, and will carry on only 1 ‘out, and shows the greatest r !
y whole, cannot be too strongly /. nce 1o embarrass them ineeded when the prices were

to distract people's attentiorclothed with adequate power tge, ceateq. It is a practice, whic lowered?" The answer is that

f thi tant emand and secure all the ri : any way. ) [ |
Srﬁ$|dag¥art'”§ 5?#&: %r;]d Y]%lfjlevant facts. is Indefensible on any grounds \yVe a¥e also told in the "Age'Since the banking policy of
. ) and, sud; If the banks really occupy the = €= S0 Ba -deflation had deprived them of
Show with plenty of “fight” in DETRIMENTAL position of ‘"custodians of, thelSPOrt thal The Lhalfman Saicy iy oney supplies they had
It. QUIte a reaIIStIC PunCh an INFORMATION. pub|IC Cl’edlt," and are What the‘ € ques fon 1s whether (no t|CketS Of C|a|m, and that

J#dy ShOIW is belngdstaged fc Did you notice the "reasonscontinually hold themselves t(ﬁg\r/]gsbtgégu%?aoﬁitn thin?ggégﬁsaléno matter how low prices
the people now, and we see My, Leitch gave for not supply-be— i.e.,” institutions which are et g may fall (short of falling to
in the make-believe acrimoning the particulars? Theyanimated mainly by a desire uProfits.” The extent of bank =J.
and "non-agreement” betwee 19 particuiarss. Y 1y by profits is only a minor issue, an(nothing), the people of the world
9 should be indelibly inscribed orensure the maintenance of publ * his H d know thiscannot buy unless they are first
the Commonwealth Bank, thparchment and framed. Thwelfare and to earn profits foill NiS Honour does not know t  orovided with money
Loan Council, the trading anfirst was that "if the informationtheir shareholders as a mere i|he.'5h orgzcupylng af.posolltlon fol '
other banks, some of the Prigaks out it would be detrimentecidental to their self<imposecW ICh e Is not fitte -h” IS WHY THE BANKS WERE
miers, and ?OOd old Treasulig the bank"; and the seconphilanthropic duties—then com.Much more important that we NOT DAMAGED
"Bill." The last named is éwas that "it may have a detriplete disclosure of all the rele Should know what they did with :
swindle in himself. If he goetmental effect on the generevant facts should be made witkthe Profits. Distributed profits Now it stands to reason that
to the public, he causes deflaticpublic.” The bank first and theout any question at all. Theal® purchasing power in théthe lowest level to which prices
—i.e., he gives less money f(yuplic second! Will you read thebacking and filling, the sparrinch@nds of those who receive thencan  fall is the figure
more goods; but if he goes fo tireasons again? Why, do yoand feinting, alternating withPut profits hidden away in secrepresenting cost plus the
trading banks, he causes inflatitthink, would the information besulks and threats, only increas€t reserves are frozen and nmipimum profit which is
—i.e., he takes more money fidetrimental to the bank? Hcthe doubts as to their actual bor/onger function as purchasinthecessary to make it worth
less goods! did not say “"might" befides. But then, of course, wePOWer. This latter is the moswhile to ‘continue in industry.
This Punch and Judy Shovdetrimental, but used ththave Mr. Leitch's own statemer!NSidious form of deflation, andGoods ~ cannot ~be  sold
is designed, we think, to impresdefinite  term, "would” be that he never did regard honesilt IS probable that the few genuindefinitely below this price level
the Commission, for while itdetrimental. You will recall that aras a policy. ine people with small holdingswithout ~ leading to the
does not expose the fact that tlearlier witness (the chief manager of bank shares would be dispankruptcy court,  to
Treasury Bill business is of the National Bank) had THE ATTITUDE OF THE turbed to know that profits tojiquidations, or to the writing-
racketing swindle, it does heljadmitted the CHAIRMAN the extent of 7 per cent, are beoff of capital. It was because
to keep the people’s mind off aradoption by his bank of what he =~ 4t ing distributed to them, while pro-hysiness houses could not get
inquiry about money and it:called a “cautious” policy in surprising, and to some ex fits to a much greater extent are b this minimum price level that the

origin. So far, even the Commic1928. With this in mind we are!€Nt @ disquieting feature of thting tucked away secretly. Evelnymber o bankruptcies
Siogn itself has shown no consurely entitled to assume froncgmm'sf'on to| att(_e 'Slf)the- rathﬁth's* _however, is still & com-increased by more than 100 per
cern whatever about this vitethe evidence of Mr. Leitch thaloh V|o%shy.apo Oge,'\ﬁ e.'jrmg Olparatively minor point. The realcent, and unemployment jumped
aspect. And is it not peculiathere has, in fact, been steac}\le- Vho ah ﬁd b usticepaint is—who manufactures theyp 400 per cent. But while
how the bankers' Premier frordeflation by the banks since 192 hapler). nlys Oubl' edsay SqC_moneK that forms profit, and whythis disaster was overtaking
New South Wales, on the verin the form of undistributed 1'19S as; "] am obliged to poinwas there a shortage of money industry and the worker, the

iovi iorofi ity i out . . ." "Whatever we our-ga time of expanding production’ "

regv?/a?(gserf]é?yg] hgﬂﬁ Ogothbeanulfgr'ﬁmtfrl]t:' grgﬁtsprohg%b”gge:’ns E‘Eﬁ)} selt\_/es_ mig?t_ thi_nkt - |_'" -Our In other woréljs, Whygdri)d the Sym"\?v?t?llganding V\{%r: shock.r']‘Ot\)/\Ilye
finance, has felt called upon tdistributed the rate of the dividen(3€tON IS notinquisitonial, we afetbhqls decrease when the rezare told now that the
join in the Show and talk aboLwould have made an invidious Ings were increasing: structure of commerce and
Treasury Bills, the Bank Boardcontrast with the decreasing . industry has been maintained,
Interest R_ates,thand the Ire?t? %Lnargin of profifjs earned in oi[helr T N Read CONCOMITANT OF A FALL IN _d?m?geﬂ, perhaps, bu;t Stit1|”t
ou Imagine these real friendbusinesses, and, more particularly, PRICES." intact. 0 one suggests tha
{\;havmg a genuine row simply fowith the rate charged by the 0 EW ~eaders Mr. Leitch also said: "The de-the banks have been "dam-

e people's welfare? The thinbanks for overdraft advances. In of the aged"—that, apparently, is not

is so transparently unreal thethis respect we would invite you P{;ﬁsisn'Ovr\l,olﬁdthgriggggoggﬁgérgif_‘”ke'y to happen to them unless

n H n
one wonders how the people cito notice the case of the Bank New Times . " the ~ truth "leaks out" (as
fail to see that it is a||3| pgrt o'of France, which wrote the book Eﬁlnntg m%?]r(]js if %Ce ascl:%oprﬂf@aq%g] suggested by Mr. I__eitc$1).
the scheme of the Money Corvalue of its Head Office down At a moment when the world senience we find he meant th:\t 1S true that they did stand
trollers to hide the real issuto one franc, and now, since onejs gorged with unsaleable when prices fall there is a defoursquare to the crisis. In
from them. We have verifiecof its main avenues of creatinggoods and human bodies arepression. That does not soun(aCl: they were the crisis, and
that the official title of the Com-hidden reserves is no |0”99rcrying out for food; at a very clear, nor does it even eXthey were able to stand so

mission is the "Monetary ancavailable, pays a dividend of 60 i : strongly because, firstly, the

Banking Commission,” but thisper cepnt)!/ Force of moment wher:j m_ct)ﬁt_tof thefgguri]nany;hsln%. %ésaitgg Sﬁrﬂge%crisis developed as they

must have been a mistake. All ttcircumstances is impelling more PreSS 1S gorged with liems orsaying, as . tUGCTintended it should, and,
undigested news and humaronce said in an examination

"inquiries" to date concern bankand more businessmen to Ioogminds are crying out for infor. "Diphtheria is a disease causeSecondly, because, where the

ing procedure and technique. Niinto these hitherto secret an banks are concerned, profits

thing has been said or donmysterious things, and it (Tation, the ';New t‘l’ilrjnefs" Is en- tﬁ/atth'%nba;ril:lﬁge%igg;h?sri%"}n%ﬁa”d losses are only matters of
about the monetary business, (probably would be detrimental déavouring to put before you, - performs  archidiaconaR€n" ink, paper and figures.

as the Prime Minister of Newto the bank if honest men who Without regard to whom it may functions.” The statement of~Nd it is only now that the
Zealand calls it, the Ned Kellyhad been forced into bankruﬁtcyoﬁend, _the truth of what is \;. ™ aitch” must have dazed th/Australian public is waking up
basis of the Banking System. did get to understand exactly howhappening. ' _ entire Commission, for not onet© thelfact that these pr;]vate

it had been done and how the At the same time the policy gf them seemed to recover sumanipulations on paper have
THE COMMISSION DEFIED. banks had come throughof this paper is not mere de-ficiently to ask Mr. Leitch why controlied, not only their goods

"unscathed.” structive criticism; that, in ' and tangible assets, but the very
There seems to have been a , ) world prices fell and who startec, tivities of the people as well.

1 h . - .
least one unrehearsed incident, THE REAL OBJECTION view of what is happening on the fall. May we emphasise” N, wonder Mr.  Leitch
and that arose out of the And what precisely do you @ll sides, requires no effort atthat? .Wh?/ and who? It did nolp ciioied to be frank with the
inquisitiveness of one of the Comthink Mr. Leitch meant when he all—the facts alone provide it. start itself, and it is obviously commission and asked for the
missioners. This Commissionesaid "and may have a detrimen- The policy of the "New Times" no answer to say, as one promity, o nity to consult with his
asked Mr. W. A. Leitch, generatal effect on the general public*? is one of hope in the midst of ent banker did say, "Prices fal n"Astrafian directors living in
manager of the Union Bank, t(Was it that those who have beendespair. It is one that would because they fall. affluence in another country.
indicate the allocation of histaken in b%/.bank propaganda aslay the foundations of a hap- _Prices fall for one of two rea-
bank's profits to reserves in 192to the "public services" rendered pier civilisation without dis- SOns. Either:
and subseC}uent years (vidmight be gravely disillusioned by turbing anything that is good , (&) The sellers of the goods BOOKS ON MONETARY
"Age" of 25/2/36), and up tothe real figures? Or was it that jn what we have. It spells pros- lower the prices voluntarily be- REFORM
that time the question was abotif the public did understand the perity alike for the producer S2iS€ there are so many other _
the only really important onetruth of the matter the banks ang the consumer without up- S o and €0 much merchandise waf. £5refy o §2,.5% e i
that had been put. But Mr.would seek to put them through d

. : : that must be sold, or because terbury ...
setting private enterprise andpvers are scarce: or ABC of "Social

8
Leitch declined to answer. another 1893 experience? It has_ P clay Smith... 7
When we realise that at thebeen a great convenience for theWith @ minimum of govern- b) The sellers of the goods Diyidends for clay

banks to quote figures making a ment inte"rfel'enc_e or (iOﬂtrOl. lower the prices of the gOOdS be Tell Me the ply. By
feature of the moderate dividends !f the "New Times" meets cause they areforced "to lower youe'n Bi8bimssid i gntal
they have paid during the "de- With your approval you can them for the same reasons as in = Attitudes. By Rev. J. T. Law-

ton ... ..

first question of importance the

:=*-—=="",, = _ pression” vyears, stressing thebest help its campaign by mak-(a). Economic
F g1 T DRGAMNISERS "soundness” of their principles, lngdltbknown to”youlr friends V\f/as it St%qause Ejh(tar:e was ? gILth cogugas...
B s earning a steady but safean y yourself placing an  Of everything an € people 0 C.H. Douglas..
1 PRINTING TELLS | profit—'such as is expected of order with your newsagent for the world had all they needed S°°'2 ©'efit-BY © 1 Douges
= THE SEORM the trustees of the publ]c credit” regular Weekly de“very or by that pI‘OCGSSfe” SO Sudden|y Tr:ﬁer?trealgdv%\{‘/eanf tBhve Ercnp|0¥_‘-
See etc. and naturally there would sending your direct and so alarmingly in 1929? Or , Dougias.... de ............ s
ERNEST F. GUNN be some embarrassment insypscription to New Times WasS it because, through a Ygovgey °) ZIECT B D
FOR PRINTED (PUBLICITY having to reveal that after all pyy~ Ltd. Box 1226 G.P.O deliberate lowering of financial ~an Outine ofSocial Credit. By
" R, o ses | they had not been quite so pure.\12aibourne &7 “values,” the people of the T
iz e J Unless they rea”y ?ear that the ' W0r|d, th_OLI h desmng mtently OblainaAb%eLflr:’ootﬁg I'DZ(?uEggas Social
—  public would demand payment to share in the abundance of Credit Movement Room e The Block

Melbourne.
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cipline or self-restraint may be AN ADVERT'SEM ENT FOR

necessary in any well-ordered

society, if the head of Scotch Col- A U S T R A |_ |A

lege and his staff cannot impart

CIGARETTE PAPER this without bringing in the ser- Who Is Responsible?
UM RI CE : geant major, it is surely time they
J{l\ acknowledged their incapacity anc One of the most widely distribu-Debt ircreased from £53 millions to
2/

resigned. ted commercial publications in tht£78 millions—an increase of £25
L . world is the yearly Commercial millions. Thus, against the credit
The striking thing about thepigiory and Reviewpublished by of £32 millions paid into
attitude of the whole quartet, howthe LondonEconomist.Nor is sinking funds during those four
ever, is the manner in which thethis surprising, for it contains theyears there is a debit of £111
are content to blink the facts oPrincipal c?mmercif}ll and dfijnancialmllllpns bfolr |ncre?hsed deb.ta
; i ot statistics of some forty odd counleaving a balance on the wrong side
!|fe. Military (':onscrlptlon WO.UId tries. The review of 1935, theof £79 millions.
improve boys' general physiqueseyenty-third of the series, arrived |INTEREST REDUCTION.

BURNS WHITE
MADE [N AUSTRALIA

it would ensure medical examinain Australia last week. "Whi inki
. . . . - ; While Sinking Fund payments
THE NEW T][MES wr;len bar_1tl_<s (’:>all up overdrafts Otions; it would provide clothing, Included in the issue, as woultq e increased, g'ghe intergstybill has
Published every Friday by New Times s Scountes ? and so on. Does the enforceme D€ expected, are advertisements 1heen progressively reduced, due

Pty. Ltd., Elizabeth House, Elizabett 4. How can interest—whethei ¢ conscription cause doctors, dri\manly _finaPCtiﬁJ inStitLllti,?nsl'. tAn‘mainIy to conversions of internal
and Little Collins Sts., Melbourne, C.1 "at a reasonable rate" or otherwis; . analysis ol the complele ISt Ogng external debt. Forl934-35
instructors, or wool to come intc he 193R h .
Postal Address: Box 1226, G.P.C id unl h K : : notices in the EVIEWSNOWS nayments for interest were
Melbourne : I _—t_)e p?'d unless the ban S Crédexistence? Or does it merely, bthe following: Advertisements for£14 500 00dess than in1930-31 a
. it likewise? Or does the editor o removing monetary impediments books on banking and finance, I.54{ction of£2/8/10per head"
the Argus still believe that "money enable existing facilities to be mad2dvertisements for insurance con~an example of these "progres-
Telephone: M 5384. makes money'—and that Fathe ge of? ggr?lgséle;Tr?gr\éeirs“%?]@eort]ﬁfar fe?(sive" reductions: —Interest payable
Christmas comes down X :

the ; . . in Australia on Commonwealth and
chimney? But canvass these gentlemen .vertisement, which consists of igigtes’ funded debt was: 1932,

half-page headed,"Australia— e . o
vol. 2. No. 14. to whether we should remove thSour!?d Ig:inancial S itiorny ;,Igozr?so millions: 1935, £23.7 mil

FRIDAY, APRIL 3, 1936. existing monetary - impediments™"ryq advertisement beginSin  "“The siatement also overlooks
without recourse to war prepara 1931 Australia set herself the tastipat £3.9 millions of the annual in-
tions, and what result would youof adjusting her financial and eco :

. Certain get? nomic structure to the cgnditionsbeégsfng?ggttlognrgﬂrre chs\%sr sbu:gﬁn-
Slmple Interest for brought about by the fall in world{y'the British Government.
Schoolmasters and prices. The following facts anc™ |jewise. offsetting the tempo-
Slmple Simons At figures indicate the measure of her,ry reduction in rate of interest
Conscription Paymg the Copper achievement. was the increase in our capital debt
B . . . "FACTS AND FIGURES during the same period of over
What is all this bother about oOn page 1 of this issue we re Plper The "facts and figures” areZll Perhead.

interest?” asked the financiafer to the announcement in favour grouped under eight headings: _RAILWAY RESULTS.
editor of theArgus a few days of conscription made by the As During the past week there heBudget Results, Taxation Remic "The railways of Australia are
ago. Then, answering himself, hsociated Chambers of Commercbeen a certain amount of criticisrSions, Sinking Fund, Interest Repractically all State owned and

S : ; . L . P ‘duction, Railway Results, Tradcontrolled. The net earnings for
torl]d us: ;het trlgth is thgt tr}ose!n Adelaide Iast.week. This is al Legardllng I\;lh? def;5|onBof dMel_BaIance, Indust);ial Revival, anthe year 1933-34 amounted to
Who see Australila emerging 1ronjn accordance with the war propebourne's Metropolitan Board O'rrgade With Great Britain. And£10,379,000,or 3.17 per cent, of

the depression without their helganda campaign, which wa Works to allow only copper ser-here is how they are treated: — capital cost. This compares with
need an Aunt Sally at which tcanalysed at some length in o.vice pipes for water connections. BUDGET RESULTS 2.12 per cent, in1930-31.The re-
; ; - - ; e ; sults so far available indicate a still
aim utterances designed to imjssue of March 6. And it may beThis criticism—or that part of it

A " L : . oo "In 1931 there was an antici-further improvement"
press a gallery. worth noticing, as a sidelight irwhich has been allowed ventilation,ioq “combined deficit on Com A trifling oversight in this recital

Proceeding to particularise, trthe campaign, how men in semin the daily press—has mainlymonwealth and State Budgets s the omission of the word "trad-
Argus editor drew a lovely little public positions are now bein¢concerned itself with supplies. W£40,000,000but the budgeting posi-ing" between "net" and "earnings.”

sketch: "A man saves £100. Hdrawn into it. have not noticed much said aboition has since then progressivelThe true net earnings of our State
does not put it in a jam-tin anc e _ prices. improved. For the yeal934-35 railways, after allowing for a trifle
ediately the Adelaide resolut the deficit in the combined Comof £13 millions for interest on capi-

bury it in his backyard. He l0okstion was promulgated, the Fink: The general decision of themonwealth and State Budgets wetal cost in 1933-34, were an added
round for somebody who can pupyrdoch paper in that city, theBoard is an excellent one, anonly £3,050,000.0n the Common- debit of £2,739,954.

the money to work and is willing agyertiser, canvassed the heads cthere would be a better wateWealth Budget there have been  TRADE BALANCE.

to pay something for the use of iigeyeral Adelaide colleges for theiPressure and far less labour jfour successive surpluses, that fc "The overseas trade results for

s thi b hi - o i 1934-35being£711,000." the last four years have resulted in
i 'L IS Lh's m"’(‘j” VIVLth E_'S £1k?oc=views. Needless to say, only thostearing up and re-laying pipes i Apart from the manner in whichthe accumulgtion of funds in Lon-
and the thousands like him whosyere published which were enall domestic connections were erthe recent Federal surpluses aidon greatly in excess of the

savings go to make up the pogrely in favour. Needless to saytirely of copper from mains toput in the front of the window, amount required to meet overseas
from which all loans—Govern-4iso. pride of place was given ttaps. We have no complaint 0|YVh'||e thg _St?lge d%f'%'ts afethmOdte?interest payments. The fav-
ment and private—are obtainec, clergyman who could be founcthat score. But, unfortunately, .y placed In the shadows, this Slattoyrable balance for1934-35 was

. ; 2+ ‘ment is dishonest. Nearly theg16000,000,and, with the rise in
Whether the Government or .15 endorse conscription, in the peivery important question which in-whole of the increase in our publitwool and other commodity prices,

private individual can borrow thaigon of Rev. Guy Pentreath, heactrudes itself on the ordinary housedebt (of which more will be saida still more favourable balance is
£100 at a reasonable rate of interemagter of St. Peter's College. Thiholder who considers this andn a moment) should properly beanticipated for the current fiscal
depends in a great measure Upreverend Guy gave as his reascSimilar improvements is, how is heﬁdﬁaesd rtgsﬂ?tregr}rr:u\%r?/erilt?ltg'afjlgicye\e}\;}:'| g f
, ; en : ! / - ile you are gasping for
me ctc))nfldence |és O;fg‘er reppsetsh that "it improved the smartness angoing to pay for them? ~ tion to our real capital assets.  preath at ){his, read gthepfongowing
€ Dborrower. tonhidénce 1S Mpearing of the boy." His views In the case of copper pipes, TAXATION REMISSIONS. extract from a financial editorial
mainspring of the money ma”.‘ejwere endorsed by Mr. J. F. Warcapart from the general shortage r* +These results have been accor!? the MelbourneArgus last
and the amateur may destroy it-"of prince Alfred College, who saicpurchasing power in consumer:plished despite substantial taxatio‘r"éeelﬂ‘i'red"'\S thSé%%iggo 282;’2{?{&?
As a fairy tale, this little con-that, from the medical examinahands, there is the added complicremissions by both Commonweallovgrsea loans. the net deficit in-
fidence story may be quite suitetion point of view, compulsorytion that the heavily protectec@nd State Governments. In the la ’

; ¢ curred in 1934-35 was £12,000,000
to the Simple Simons who look tctraining was important. Both ofcopper industry of the Commont1'€€ years the Commonwealt

: : L . _ alone has remitted taxation to th$te"ind, and on the trade figures
the Argus for their daily chapter these gentlemen were inclined twealth is a virtual monopoly. Theextent of£9,980,000.and restored for seven months of the current

from the gospel of Sane Financethink that voluntary enlistmentsPort Kembla works of Metal cuts in wages and salaries, Old AgYSar it does not appear likely that

But if there be any such who mawere retarded because the cost Manufactures Ltd. are the onlyand Soldiers’ Pensions amounting there will be a surplus of more

. " than £20,000,000 ilable in Lon-
happen, by an untoward accidenuniforms had to be borne by thimanufacturers of copper tubing i1£3,318,000. doe:]r?" avatiable in ton

to read this also, we would sugge parents of the boys. Australia. Metal Manufactures The following are the real fig- Have vyou recovered your

ures of taxation (years ende L
to them that they ask thArgus Mr. N. M. G. Gratton, of Ltd. is owned and controlled b)‘June): — (y breath? Now ask yourself is it not

editor, in his next fairy story, ©0g¢otch College, said: "Such trairthe same interests as control pra Commonwealth: 1931, £50.4 mi§ fact that the trading banks' Lon-

; . : g ; . T T -don funds are so low that the banks
explain also: — ing gives youths an opportunity tctically the whole of Australia’s L’I‘,%%S]_ 1n2ﬁﬁ5n£s?3'1%3r2,'”'222141%have for a considerable time re-

1. Whose savings are a penrcommand and be leaders, as Wgzinc,.lead and. copper Supplieslions. 1935. £58.7 millions. fused to disclose their figures?
the less when a bank makes a loanas allowing them to recognise theAnd its board includes the ever ~g{ates: 1931, £35.8 millionsANd IS it qutla fact ”}at ttﬂe
2. How savings arise, unless there is a constituted authorityrécurring Collins House names 01932, £32.7 millions; 1933, g3z reason publicly given for the

. - ; Ao et latest deflationary move against the
bank first makes a loan or :Also," he added as an afterSir Colin Fraser, Alec. Stewart,millions; 1934, £34.4 millions (deAustraIian people is the need to

purchase? thought, "it improves their phy-Colin Templeton, M. L. Baillieu cr?)ezaée rinn””'\é'nss'w('dggrlggsésg ?build up the same depleted funds?
3. What happens to "the poo.s'que'" and Sir Walter Massey Greene. N.S.W. and Queensland only). INDUSTRIAL REVIVAL

. ; "Industrial conditions have
from which all loans are obtained” And Mr. K. W. A. Smith, the Before the consumer is forced SINKING FUND. shown a steady improvement since

head of King's College, supportewto draw necessary supplies from - "£32,000,000has been contribu- (Continued on next page.)

the proposal mainly because hmonopoly, it is surely appropriatéteq to the National Debt Sinking

considered that every boy should tthat the monopoly's prices and maiFund in the last four years, during DOUGLAS
THE PRINTED WORD able to shoot. keting methods should be investiwhich the ?nnual payn(ljents h?]ve
in I _gated. progressively increased. In the
Pamphlets, Booklets, Leaf- tTakm-% first the Iatslt ?]f- the edu-9 current year payments to sinking SOCIAL CREDIT
lets, Weeklies, Monthlies, cators, 1t 1S apparently his concer fund will amount to £9,100,000, BOOK SHOP
Annuals, Newspapers, Maga} tion of education that it should compared With£6,768,000in 1930- has been opened at
zines, or Books include a knowledge of how td THE "NEW TIMES" 31" 166 LITTLE COLLINS ST.
EXCELLENTLY AND kill—since proficiency in shooting, This statement, like that of ("\\lAeEaLEgbsRsNeIIElSCtrfet)
ECONOMICALLY unless with that end in view, seen IS OBTAINABLE "Budget Results" “above, by the Social Credit Press,
PRODUCED rather meaningless. The Scotq conveniently ignores the increasq poyglas s.C. Books and Literat
By College  gentleman  glorifies AT ALL in the public debt. At June 1931, may be purchased and advice
THE ADVOCATE PRESS militarism as teaching bovs td the funded public debt of| suitable literature will be gladly giv
309-319 LONSDALE g boy AUTHORISED Commonwealth and States waj to any person desirous of study
PLACE MELBOURNE command and to obey—the o £1,156 millions; at June 1935, it| Sodial Credit. ,
“power” complex, as distinct from NEWSAGENTS was £1,242 millions—an increasd All Major Douglas’s —ow!
Phone 6831 (3 lines) that of cooperation. Incidentally, i of £86 millions. During the same| Publications in stock.

so far as a certain amount of dis- period the short term of “floating”
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1931. Unemployment has been re has commenced, and imports, eveithe Caliban, and divorced from

duced by50 per cent and theEXPELLlN G during the period when they are ofall reason chants the praise of an im‘The Fable Of the
number of employees at work i NATURE a luxury nature, tend to developpossible and vengeful God in hea- Labour Costs
factories is now greater than at an the demand in readiness forven rather than of the God of .
time since1929. The amount on home supplies." In otherLove Who inhabits the hearts of and the SUffe”ng
deposit in the Australian Savings . words, foreign fruits and vege-men ? And while finance twists S tt

Banks at 30th Junel935, was BYa& Correspondentin the tables might come in free so longtighter the chains upon the wrists guatter
£218,000,000, an increase of Economist. as nobody bought them; but theof humanity? Dare we stand by?

£25,000,00Gince 30th Junel931." Most Governments, including duty must go on immediately con- as Jong as we remain idle

our own, have now established, to Sumers recognised the queer-look critics, we are countenancing con- By MONTAGUE GROVER

The average deposit per head 0y o "o nfire” satisfaction, the prin- ing object on the counter for agitions, which are driving our citi-

Dune 30 was s follows: 1929 CIple thal the human race at large cauliflower.” The rage of the zens into the hands of the money- Lordly © squatter
£35/5/3: 1930 £33/13/1: 1931 is not to be trusted in economic foreigner at thus being used asjgnders, who tighten the net, and & — nameyd quith

‘affairs. It is less generally recog- bait can well be imagined. inspire fear. and drive to suicide T e
£29/12/6; 1935, £32/8/3. In any . - p , uicide. SRS - |who owned
nised that Nature herself is by no But no one has yet pointed outA Press comment states: "It is | g (Bieled o Bungabidgeree,

case, as our supply of legal tende .o isf r rformer on >
money has not increased sinceth%aescgn%ar;iscag[t(;gePeltois %igoh that, mutatis mutandis,what ap- N0l uncommon for circulars to be Jeootmw A)740 o ne of the finest

1931, increased bank deposits ifime that she were subjected to aPlies to latitude applies also tod's“l'.b“ted through sectlonsl of the ¥ properties in the
some accounts merely mean ingood deal more supervision and 19ngitude. Some time ago, thefp.“b'C sﬁ”"hce by mone?y_ ending Riverina. During
creased liabilities in others—and itaontrol than she has hitherto ex. tendency of the depreciation of thefifms with the ‘object of inducing the Glad Years
must be remembered that the lia perienced. Private enterprise hasYen to run ahead of that of ster-Officers to avlall themselves of Ioanz o he shore a
bilities carry a higher rate in the meekly "accepted the universe.” Ing completely baffled the City. O apparently atiractive terms and f2 hundred thousand
interest to be paid than the deposityt in future Nature will have to The explanation was simple. TheWithout tangible security, in the § head, and when
do in the interest to be collected. reckon with Government depart- Kobe Exchange opens ten hoursknowledge that the salaries of bor- = pp o he  came  to

s be garnisheed without Svd hi

' .. ments, and she will find that sample ahead of London. The Japanes¢OWErs may , , yaney 1S
As for the improvement in in- ;&% o ity rather less tractable. cotton merchant gets his orders anc€XPense. . cocktail parties were at the top of
dustrial conditions, how much of confirms them by the evening mail "In 1927 garnishee ordersthe society notes. Then wool

it is due to a better and more as- For example, the report recently yafore Lancashire is out of bed.against officers in one departmentdropped to one and nine. But the
sured standard of living amongstissued by the Eggs and Poultry How can we keep any trade eastof the Public Service were 243. Ininterest he paid to the bank didn't
our people, and how much to theReorganisation Commission accepts +* iho' Greenwich line? A Royal 1933 they totalled 1800, 75 perdrop in the same proportion, and
progressive increases in our gov-the procession of the equinoxes, oy riccion™ with powér to co-op cent, of which were in favour of the Immense Price he had paid for
ernmental and municipal debts— but is not prepared to lie down un- o s oo ndmer-General, is im- money-lenders.” And the Publicthe station remained the same

the only department in which con-der the resulting tendency for eggs i i n.Immense Price.
stant p);ogrgss can always be re]EO be hm0fe )at_)ur;ﬁant (.and”ghereiperatlve. fy?;;\rlécee f%(r)arcdouceacr;ioonrgly tshuugsgecsém_c But, being just the ordinary sort
pOrted? What would be the flg' ore cheaper) in € spring an a ensating the Commohweanh Ohof squatter, he didn't think about
ures of destitute unemployment ifother Seafsolns-kN0W| t?ere are lW|0 Sentle i?ony!) for the time asnd that invested capital which was
overnment works were stoppediways o0 ooking at seasona ; " now going ca' canny. He attri-
And fo what extent. during this phenomena. The unsophisticated A P LEA FOR labour involved.” buted all his misfortunes to the
period of so-called industrial re-citizen, in his gratitude that Na- ACT'ON There is plenty in the world, joh" cost of Labour, and when
vival, have real wages been rajsed?ture at regular intervals makes and it is proclaimed alike by kingo%a5neq out at the Ingratitude of
’ ‘things abundant and cheap, for- : and peasant, by all save those Whype “\yorking Classes he spoke
TRADE WITH GREAT gets the converse—that at other By NEIL SMITH, Q’land. benefit from scarcity. There IS Trumpet-Tongued, while his ad-

times they are less abundant and . . . plenty of everything except i
BRITAIN. dearer. The ordinary man, on see., QUeensiand is throbbing with o ey ang the dearth of moneyyyng fegg\évs artnjrr]r?]urcégb Siﬁgidr

"With the improvement in inter-j i the spirit of reformation, that i .

nal condiions AuStralla’s pUrchas ot ‘possibly God could nave pro. SAMe SPirit which drove the 13105 BEE UhOT 08 EI0S O (Capprobaion. i
ing capacity for British goods haiduced a better berry, but certainly Crusaders to the East.. gaily yop "5 the sake of a system Then a body was formed which
steadily increased fron17,410,000 He never did. But a departmental Pedight and capalnsoned. A long-214 fo conserve the powers of ical]!%z ltj::,fiszgfieirexejraenlfosagtzsn'd
in 1931-3%t0 £31,440,000n 1934- committee would be bound to draw ?hpeﬁrretsoseesd pprgggr;to?;etglsr;nagkir?gnfew hungry barbarians who havepetween this Fair Land and the
35. At the same time Greaattention to the erratic behaviour " : . ) i i i i

Britain's share of Australia's im-of Providence in the matter of Nistory in an age already h.'sw”cal':alrsgr(])ftgc(i)énnnclgmence on the shouldorces of _D_|sré|pt|odn.t Mka?hy
ort trade has increased from0 supplies And this is a plea for action, not : g _ . young men joined and too e
p ' Ludwig Lewisohn said: "Scienceoaths, mostly young men whose

" only to Queenslanders, or Austra- )
per cent, tat4.5per cent. The Eggs Commission, thefe'lianys,bu?to the wide world. has put into the hands of thefathers were Well Off. They

Yes; and as a result we are nowgore  has recommended that the pagan—the ruthless industrialistwere decent young fellows who
faced with two major crises: appropriate Marketing Board Look into the next-door garden,the mad nationalist, the profes-believed what they were told, and,

(1). The loss of our exports toghoyld store eggs in the spring andsearch your own hearts; meditatesional militarist— (into the ultimate after the manner of youth, they
foreign countries, which find it im- dispose of them later in the year.on poverty and plenty; go out andcontrol of financiers) engines ofwere content to become the Human
possible to buy from us if we do 5o far, so good. But another of see the destruction of commodities power which would have madeSacrifice demanded by their
not buy from them. Nature's shortcomings is the exis-and the tragedy of the unploughedRome shudder." elders. . '

(2). The loss of our generaltence of foreigners—i.e., people field. When you have read in the .o we let such a state of af. | € leaders of the Janissaries
buying power, through deflationarywith a lower standard of living, League committee’s report thatiiire continue? conceived a Great Idea. They
bank action, because ousalesto who are always more prosperous2,400,000 people in 1934 died of ' would get their forces to do the
Britain have not increased suffi-than ourselves.Expellas naturam, starvation, and 1,200,000 commit- Actl Act now! For tomorrow work for Smith and others like
ciently to preserve that marginbut the foreigner will rush in—if ted suicide, read further and dis-meéeans that one more brick hashim, and thus would the
which is necessary if we are towe let him. "Obviously the whole cover that 1,000,000 freight carbeen cemented into that pyramidUngrateful Swine of the Working
meet our annual obligations for in-purpose of the plan would be lost|gads of grain, 560,000 cwt. of of power against which ourClasses be circumvented in their

terest and dividends payable tcif eggs from overseas were to flow suygar. 50,000 cwt. of rice, andsStrength musthbe directed. Evil Designs. _ .
bondholders domiciled in Britain. into the home market to replace 50,000 cwt. of meat were destroyec Al these multinles of critics Smith thought it a Splendid
* * * those that were removed for stor-iy the same twelve months. P Move. He sacked his station

Realqpitti i
age." The mobility with which, fyrther still and learn that in this ZﬁLt;'Egntnheeégvel?m at the poor, alphangs and filled their places with

We have given every word of a5 a result of past neglect, the egg i . debauchery, ijanissaries. When shearing came

. . > ' year of disgrace, 1936, 30,000,00 ) .
tsr::terﬁgxte?msement. Is it a truetradedha:s tbheen_ |tnfect|ed hell(s EV€Tacres are 10 go out of productiongf”&g#&%g,a;tag;fc'fﬁég’s %tatlt?ilr]]ght:%r:mund’ a dfetachmsendt of J'am??salr;es
We do not presume that the;ErS:s thoe Cgrr:?niesrsnignu;n?z;k: an M the United States to do awayymes at painted toe-nails, at e’%mg‘esugndmarzro )Ilar?eesy é?m sohosre
Economistsingled out Australia extreme caseeqgs wers stored in With the vast crop surpluses, while yayagance, at art, at joy, at birthyis' hundred thousand head— that
of all countries in the world, ol Scotland (o maintain prices, but no ", 1€ same countwy, 24.000.00(coptrol, at euthanasia, at the dolis to say, they got off some of the
this glowing and fanciful descrip- storage were underiaken in Eng-hersons are dependent on relieat everything except that whictygol somehow. Other Janissaries
tion entirely as a goodwill gesture. land. an immediate influx of Sas- R€ad on and on and on until Youpajor Douglas has called "thedrove the bales fo the stations
We resumye the sgace wasg aid fosenach eggs would rob Scotia of [I"d growing up within you a burn- peyil Incarnate, the Father oOthers worked the railways, and
b s%meone And pwe resurFr)]e thaher anticipated advantage. InN¢ indignation and a will-to-do in [jes* ang which he alone has isopthers again carted it o the
thye bill, in due course pwiII be for- short, the English would "put one M€ great cause of man's emancibéjated from the ruck of pettywharves, where the liners, manned

! ' " tion from such idiocy. You know _ A : !
warded to the taxpayers of Aus-over' on the Scots, and before wrongs for us to overthrow—allpy Janissaries, took it to Europe.

tralia. such a monstrous conception His-it is wrong. Lord Bledisloe, when {hese petty critics, | say, are afrai  Smith rubbed his hands. Once
Is any taxpayer sufficiently in- tory veils her face. he said f35 per Celmydththe_'"l'to turn their venom against Mammore would his station be the
mates of New Zealand hospitalsyon in his true character, whicltprofitable affair it had been five

terested to forward this to his —only in these enlightened dayswere there owing to malnutritionis not the Golden Calf of anti-

Federal member with the requeshaye we realised the enormity ofin childhood," painted a picture for years ago.

thate ask in Pariiament— the economic iniquities for which you of a myriad starved faces, a”‘\?vl#itélﬁ Otroctigil Misldi:srygtfalfliasbel(?' i?nu(:heBuott ‘;\Ihseer:/etrheesrheotglr(ns rame
1. Who ) ordered thethe spherical shape of our plane'a myriad little bony feet paddling the marble facades and the might Tghe ce of wool was still one

adyertisement? i . Js responsible. Wily foreigners, in milk which had been poured t05:ches of the Bank of Internationaand ninpe and though labour costs
2. Who s responsible for ittwedged between us and thewaste inthe gutters. Settlements at Geneva had been irel g|' [ d, h

wording? equator have for decades beer Tha time is close for us to move ‘ ad been Entirely Eliminated, he

3. Who authorised such flagrantaking surreptitious advantage ofiio 2 new s - - was still producing his wool at a
; ; i " phere of action. We Look into your own heart and
misstatements, and for what purthe earlier ripening of their vegeta-4. . "oy stay idle. Can we tole-let your conscience make your de‘LooSusr's TEﬁéCE:ggt LTpe ﬁ?senlgalrg?lgz

ose? tion. Here, as our leading journal ; ici i ion i ,

P 4. What similar advertisementshas pointed out, is unfairgcémpeti-ra-te a day longer poverty in ;he;|3|0n. The time for -ac“?fn 'S 8lsheet. At last he realised the

have been  issued abroad, and tion at its fairest. Happily, must of plenty—uhite slavery in- hand. Dare you by Indifference aytui Truth. He seized the
' stead of marriage—the dole in-ally yourself with murderers, and \,hone and rang up the Lord High

what cost? however, "our indiscretions some- - o ’ ANt ) .
times serve us well" and Britain.Sstead of the dividend—the hostelbaby-starvers, and abomomsts.Jamssary in Sydney.

. A h and its quicklime and its vermin Dare you not come forth and join wgi;. we've tumbled in up to
Tarift Commissioners, InStrUCtEdinstead of the University—de-humanity in its march towards ,, nec’ks," he cried wildly. “V\‘/)e‘ve

: to correct this vagary, have foun i ; )
A Suit That Keeps a way of using even the internalPravity and degradation and miseryfreedom, or are you to be draggetyymped the wrong fellows. First

New for a Year people in order to circumvent thefreedom which are bound close inscience and civilisation are de-aj your men and bust the blasted
The Commission foundthe chains of an archaic monetarynouncing you as one who bearspanks. Yes—that's what | said-

Unique Service at No Extra Cost ~ foreigner. , , : L
This |s what it means to you. ~After that the island race persists insystem? false witness by proclaiming pystthe blasted banks.’
delivery of your new suit, you are en- wearing overcoats and winter oo uo stand by while thepoverly inaworld of plenty? The Lord High Janissary could
tited to have it underclothes for weeks longer thal | ki |-y h scarcely believe his ears; he got
Dry Cleaned, Pressed and Repaired Ab- necessary, and has every year tP ace-se% |r:jg mort;allst‘pplntsf h‘"".t out his own bankbook and. his
solutely Free of Charge Every Eight  he educated anew. The Commismv“;"rr]1 a? tde esplican evtlllcltlm\)vig ilns own balance sheet and did a few
Weeks for 12 Months _sion might have recommendeg®Wn gréedy passions, wallowing RAILWAYMEN AND MR sums.
The cut of Saville Clothes embodieig g et processions in honour o-animalism, and born with the dark . "So itis. Toorightitis. The
the Traditions, Style and Finish of cancer of sin under the baby skin, MASSEY P ’
Flora, or a stately ) h cows,” he muttered.
Th F!‘(i,r\‘,dog' pronouncem ent over theand the fierce lust for power in*The New Times” is foundHe gave a few brief instructions to his
e Fit We Guarantee ; . i the infant mind? While the moron inei ; .
Hand Made Suits and Costumes from Wireless:lam ver egelidos refert d ; he ill convincing by many railwaymyrmidons over the phone and next
£6/6/- LEDOFGS bUL t'heyl had SO-{-nhemm-gFnrelseitefrpsrelz?k: ?huotseorotn ea'c'rt]‘?lrda,t;men to whom the statements cmorning the Janissaries entered upon
etter up their sleeve. “There is 9 their Dreadful Task.
SAVILLE a|WayS."p said the Commission,blocks rape and suicide, m‘”de‘mL'CﬁﬂrkiotnheMtgfks?; :gﬁgﬂk‘éfg Eyewitnesses describe it as the Worst
Leonard House “a certain slowness on the parand destruction? While falsedra anchor.” Massacre in history.
44 ELIZABETH STREET of consumers to realise that therhetoric from the pulpit g- . Moral: Beware of these who come

F 6813. season for any particular producireverberates in denunciation of man, A.R.U.MEMBER pearing overdrafts.
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woman whoexpressed a desire to

BOARDS OF WOMEN AND TECHNOLOGY alttend %Frerﬁch r(io(rjllversationI READ
class. As she had severa
CONTROL children, she could only put "SOCIAL
By LEONORA POLKINGHORNE. herself right with her friends by "
From the Johannesburg “"New e bt e o neer el  CREDIT
Outlook,” February 1936 Just as there has been mumake us still prouder of them. ghidren with  their - home | OFFICIAL ORGAN OF THE
We have had more than onconfusion of thought betweerTo be deprived of that is an in-|essons. As a matter of fact SOCIAL CREDIT
nasty taste of prosperity-bythe words "woman” and "wo-calculable loss to any child. Andinat had not been her idea al 163a Stang oo Ghai
regulation in this country. Themen," so there has been a lametit is this sort of thing of which 4iI” for she loved the language e e b airman.
mess made of the butter position taple mix-up between "house'the maiden dreams, and not 0 14 desired to perfect herselfin| Authoritative News and Views ¢
the Dairy Control Board lastand "home." For instance, whea house that is an unrelenting; put she could not face scan-| - the  Word Movement for
season ~will not easily beferyid and noisy declaimers urgitaskmaster. dalised disapproval of her ac- Social Credit.
forgotten. . .that woman should "go back tc The house, on the contrary, isgaintances without covering her| Subscription Rate, 11/- (sterling)
ut our little attempts at regithe home," they really mean thea tyrant. d t with loak of tg | | forOne Year. Single Copies, 4d.,
mented prosperity are mere CoMghe should confine herself to the act with a cloak ol maternal | . free, may be obtained from
relief to the tragic blunderings o s since it is clear that both solicitude. the Douglas Credit Movement,
the Roosevelt New Deal. Th o "2nq women have homes and DOORS THAT ARE Block Arcade, Elizabeth Street,
Star's American correspondent r€ji.< thaere more or less. There SLAMMED TECHNOLOGY'S PLACE Melbourne.

cently reported that 1000 millior; : . ) Now, where does technolo
dollars had been expended rie IS rt%ally a t_rtemlendomlj_s (ii]fferen(%r* When a man marries, it doescome in? Well, it should, but ?tydomestic graduates, as it ap-
strict production at a time wherd € Shit @ IMPIUCALONS OTnot mean that henceforth hedoesnt. peared that most mistresses
millions of Americans were stary!1€S€ tWo words. cannot hOCPe to be anything bui A speaker over the air thisfound the ordinary Abigail less
ing. Farmers were paid 15 do A house is a place where a husband or a father. On theyear took for his subject, calculated to disturb family re-
lars for each hog they diubt raise. great variety of manual jobs havcontrary, within the limits of his "Physics in the Kitchen,"” andlationships. Moreover, there
In 1933 the&/. were paid 40 millioto be done every day. Shakeapilities and opportunities, he|aid stress on the fact that thiwas a conspicuous lack of girls
dollars for killing 6 million pigs. speare has said, "Man in his tirmay be anything else in thekitchen was the last place tcwho found the isolated manual
These pigs were turned into feacts many parts"—but nothing tworld he chooses, except a bach¢pe considered when questions (job more attractive than the
tiliser (we mustn't let anything githe comprehensive duties e|or. That is the only door he hashygiene, convenience, the righclerical. with its variety and con-
to waste, must we? No, Daddy''pected of the  housewifeslammed on himself. position of the sun, etc., weretacts. There are, in fact only
which was most welcome for thCharwoman, laundress, cool When a woman marries, how-considered. In factories and SUCtwo \ivays of maRing a manual
not growmg of maize at 35 centseamstress, nurse, house aever, she can never hope to bplaces, much attention was givejob more attractive than the non-
per bushel. . chambermaid, all in one persoranything but a wife and ato these things; science was remanual one—either to pay it
Now, for some recondite reasoand very often gardener, toomother. It is true that somevyolutionising labour in the of- better. or (as Bernard Shaw
farmers are to be paid a bounty 1{When, as in a new country likemarried women have done a fevfice, the wor shop, and the fieldsays) to offer it more leisure
million dollars for raising 15(Austral|a, she fills these officesthings that make the world sitpyt had scarcely touched th ™~ That is where all this talk of
rpqnhon more Eogshln 1893_5. Qoec.ur_mhelped, more often than not, lup and notice, but unless ampliitchen. Moreover, the womar“raising the status” of domestic
Laat mean,dtfat the | ra};lnB ruswill be seen that there is littlemeans were at their control,who most needed scientificlabour breaks down. If we de-
ad ceased functioning? By Ntime left over for recreation,those things were done under alequipment was the one who wasi d t ise the stat r
means. They do not intend to diccylture or politics. This almost i ble difficulti qoaup ied i i sired 10 raise ne staus ot a
appoint us. They were merel'inevitablv k h‘ ‘most Insuperable difficulties, andmost denied it. A rich womancorporation labourer, we would
tired of playing hogs, and havi:newtaby I ?epsl ehr. ﬂovr\]m Ito o safe to say in an atmosphermight have vacuum cleanersnot do it by giving him a pretty
: ow mental level, which the lackof universal disapproval. electric washers, jugs, toaster:uniform and calling him "Mr.".

now started to play potatoes. Tfr ; ) IVE| : . _
rules of this fascinating new gamgizcggmg%és.wngve%ther minds  This is frequently illustrated etc., but the poor woman witfwe would have to pay him more

- the deewhen a woman comes out in an' hildren had
are that no farmer is t0 grow mor g,q' L a W 'seven children had to stay bacthan we pay an accountant or a
than five bushels of p(?tatoes O?Oratlgﬁ(giolaggghreéur;ﬁl]s (\?Vtgﬁ(r amn:spemal field formerly reserved in the dark ages for lack of theshank ma?\ayger. The failure of
pain of a thousand dollar fine| . n-time. and gft h for man. Any woman candidatethings. This was the harder, aall schemes to solve the domes-
Limitation of maize growing has:u"cN-UMe, an OT(e obent ??rfor Parliament knows that whenthe rich may employ help, whiletic problem lies in the fact that
driven agriculturists to other crops'l? gﬁg?'%gr' "rJeimaécill?n"o\LljvhichOShe has given her policy speectthe poor may not. it is the worst paid of all jobs,
Interference with production ism¥ ht ot be vere orofound. bu-ome male person in the audienc |n vain are all attempts tcand, on the whole, offers least
always disastrous. atg oo indicgtg v ’th:WI" express a tender concern folsolve the question of domestileisure. During the depths of
If the two billion dollars had &' . =95t | SIS = referencthe state of her husband's sockidrudgery without first destroy-the depression it was quite com-
been distributed as additional pu howJever remote. tothei Even Madame Curie was noting the lion in the path. Here mon to read daily advertisements
chasing power to consumers, acountr 's welfare. This is denieSpared that criticism, for When,’agaln, technology and_sciencfor maids offering 5/- a week,
this subtle planning would have,[he hgusewife for e Work‘on her husband's death, she wécome to grips wit the financiaand many cases of offering a
been unnecessary. But we ne¢ne Nousewlie, for Sie Workap ointed to the position he hatsystem. When that is realisechome in return for services.
not assume that this had not oo et there mouat bhed as Science lecturer at thehow futile appear the numerouSome went further still, and ad-
curred to the brainy ones, ths g . PSorbonne, by virtue of her h.aV-a.ttem.ptS made to improve thvertised for "a woman on ra-
they were not aware of the essewomen to whom such lifeing been the discoverer of radiumsjtyation! What is the genesis ctions” wh id be ai
tial’ flaw in thi beautifully makes no appeal whatever, ai(which hink to be the di i 9 tions® who would be given a
1a aw in this too eautll ully S pp AL y a (W IC manyt ink to be the .IS- the 'domesnc servant prob]en"room in return for services.
simple scheme. The flaw is thesome—artists, musicians and iicovery of the century), at her firstfor instance? Why do we not To sum up, we should waste
fewer people would have starvectellectuals—to whom it wouldlecture, when asking if the accuse girls who refuse domesti ime i ina th
and so all the high moral animean the hell of frustration audi ions' 5e 9 - no more time In attempting the
d : audience had any questions’, shservice of showing a lamentablimpossible, but concentrate on
spiritual values of short commonPegasus in harness does rwas confronted by a French-jack of the highest and holiesfighting the force that is keep-
vouid have B lost don thnecessary reer ol o he malman who fose heaviyto s foeinoncts O wortaniton, o a iy sennoagial seveiopman
of regimentation and interferencibrewing and many other thin .tc; say how mgch he dls?ppror\]/ecs”e to break the family tie, ancfrom pursuing its natural course.
with individual liberty, those were done also in the house Droper oco epartmgf rdom ing o undermine and wreck society Housework, more than most
stirring ideals, such a distributiorwomen. The industrial revolu-Socks Ot o seienco A Al these charges have beé things, lends itself to this reform.
of purchasing power would havition relieved her of these dUtiena cae svan ooy o enee: Anclevelled against the marriecGood architecture, sanitation,
been disastrous. and factories took charge dnolfonhe t ger S|m”ed' faced puj a0 who dislikes houseworkand labour-saving devices be-
In the name of the same idealthem. Logically, it should  pro-with a factory, which turmed out LUG O he single girl or womaryond _the dreams of the most
we deplore the action of Mr. Mac gressively relieve her of man o, ks bact%ry, nillic turnﬁe Ot Is not ashamed to'state plainl optimistic housewife could ren-
kenzie King, the new Prime Min-ather thinas now desmed an eo CKS by the million with next that she has not a Passionader tasks that are now disagree-
ister of Canada, in abolishing algential part of her education.  abowr meher ot wono " an Preference for Peel'”.gh Potatoe:able a pleasure. Under these
the Boards of Control in that Do- P - labour e'fhgf—what would his and she gets away with it, usuacircumstances, there would
minion. This action can onl attitude be? Reason, humanity |y Nevertheless, there is a movcease to be a war between the
; ; ; Y HERBERT AND ELEANOR Il t
leave a painful impression of men: : - common sense will not Saveéon foot in South Australia towords "house” and "home," for
; i. Before proceeding to explairhuman beings from undesiredconscript these recalcitrant fethey could become one. But, as

tal confusion. How can the pri- :
vate business of citizens be iﬁtehow_effectually our present ecatasks, for the hand of tradition males. It appears that man'the lecturer on "Physics in the

fered with if there are no Board:NoMic system defeats this naturiis heavy, but Technology will. girls and women are receivingKitchen" pointed out, no hope
of Control? Where else are job e.‘(’f'“t'o”' let us hpause to con- public relief while many mis- can be entertained of this desir-
for pals to be found? sider once more that strange co THE PASSPORT OF tresses complain that they caable change while we are tied to

fusion that exists in the averag . e alk .
: . A get no answers to their advetan obsolete and idiotic financial
mind between "house" anc POTATOES tisements for maids. System.

home.” Home is a word that p,,; 55 things are at present. With the control of credit in

ducks and drakes with our BoargMakes an irresistible appeal ty, ™o dition still ‘reigns that ¢ NO JOB, NO RATIONS.  the hands of the people, used
most people, as is evidenced t for the people, such changes

of Control than it would attack i I- . .
the extreme popularity of al|Passionate Preference for Pee Mr. Butler, the Premier, in- ! ! AL Sl s

any of our other hard-won rlghtf ing Potatoes is woman's onl ! A
and privileges. Not only has [1SONgs or poems devoted to it - tends taking a firm stand abou - i
p g y praise. And there is a soun/Passport to love and happlnesit_to wit, no job, no rations. the cultural and intellectual stan

cherished what Boards of Contrc . . H £ h i id :
i T n for it. Home is that re How often we hear it said, dard of the whole community, and
we have already, but it has Infggesofron? the ouqrsidee 3\,0”3 th%"WeII, women who don't like rNeoster?tnl)t/h;[Qe t;JSten\?\,%%ygg rg]'ar{f‘partlcularly of the next genera-
cr%ased tfﬁelrfnumbr_sl-lr %on5|derablyenab|es us to carry on the figkthat sort of thing ought not te, en 1o the press stating thation, would greatly benefit when
Boaodn BT LS vl oe O SO with renewed hope and strengtiget married,” or” "That sort Olihey would refuse to use conthe mothers of the race were thus
y It is there that Herbert is aswoman should never marry 'thascrlpted labour. So the battl¢released for mental pursuits.

fere to our hearts content witl o 2 "t 7 o0 thing it woulcsort of women meaning those wit paads- There is a move on 0o

everybody else. The Nazis, ou ; - ; it C
men%lors % so many things, hayPe for his lodge if he, Herbertintellectual tastes or artistittog “to form a servants' associa-

recently announced Boards of ColWere appointed Deputy Graniyearnings, or a keen desire ftiion. Also, a couple of years ago, Making Poland

trol of taste in house furniture Master, instead of the incompublic ~ service. Thus wean optimistic lady tried hard tc " g !

This shows the lines on which wPetent person now holding thzassume that the carrying on (establish what she called ; Safe

can proceed as soon as all ttPosition, or how entirely mis-the race is best left to those wr*Home School.” The general An important change has been

scope for interference in the purelguided the sales manager wthave no special mental gifts, nobjective was somewhat con-made in the personnel of the

economic sphere is eexhausted. Thot to take his excellent antbreadth of outlook, nor anyfused, but it ap()feared that girls\Central Bank of Poland, the

list following (compiled by a tlmely_ad\(lce on an |mPortan1quaI|t|es that unfit them for th.ewe.re to be lured from banks aniBank Polski. The president of

eminent social worker) is only ;Mmatter; while Eleanor feels quitpurely manual job. And yet itoffices to train for the domesticthe Bank Polski, Mr.

sample of what can be done: — SOITY for those other women whcis pretty generally acknowledge job, either the paid or the unpaicWroblewski, has resigned, and has
Board of Control of Women's&ccording to at least one imthat a man gets more from hione. _ been succeeded by the Under-

Headgear in Johannesburg: ﬁortant authority, are put stmother than from his father, so, If for the paid one, they couldSecretary in the Ministry of
Board of Control of Native nopelessly in the shade wheperhaps, there is something irqualify and receive a diplomaFinance,” Mr. Adam Koc, who

Women's Leg Bangles: compared with her grace ancharlotte Perkins Gilman's sterrwhereupon they would be calleds well known in London, where
Board of Control of West Ranccharm. This flattery Is all thejipes: — "domestic cadets," and employerhe negotiated several British

Underground Mine Officials' Sweeter for being sincere, and su ™" wp o olow finger of heredity would clamour for their services.investments for Poland, such as

grout If- t -established 9 y i :

Taste in GramophoneOUr SEFTESPECt IS re-established, -\ .. = on the forehead of 1N€Y would wear a becomincthose of the Metropolitan —

Records: our wounds healed, and we are p uniform and be treated asVickers, English Electric, and
Board of Control of Sizes'eady for the fray again. Then, each mortal man, equals. The obvious crack o'Westinghouse Brake companies.

and Thickness of Retail Stor¢2/S0, when our daughter comes  «ig mother was a cook”” ~ course was in the absence cMr. Koc is known to be in

i . first in the Latin exam or our ; ini p ”

Wrappina Paper: . a training  school for favour of a “sound mone
pping FPap . son makes top score at cricke!n case anyone should think that toemployers, of whom a greaipolicy. No moneta(rjg/.

in

We are fortunate to be living
under a more enlightened Goverl
ment, which would no more play

Board of Control of Hikers A 20 . )
and Swimmers’ Dress anc¢d0 we conceal our pride frommuch emphasis is laid on thisgo21 \vould be demandecaxperiments may be expecte

Deportment; them? Certainly not, for theyinsistence that woman should sticlynder this idea, as outlined irPoiand while he is president of
Bpoard of Control of Boards 009K to that stimulus more tharto the manual job and leave othethe proposals. One did nothe Bank Polski. —
of Control. any other for future exploits, tothings alone, hereisa case ofa  hear of any demand for these The “Times,” February 11
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Can Gift Money be Cancelled?

(Concluded from our last issue.) to do so if they knew they must depreciate? To
HOW THE SHORTAGE CAN BE MADE UP which the answer is that there appears no obstacle
AND THE DIVIDEND PAID. to allowing a rate of profit on turnover sufficient to
There can now be suggested the principles of aprovide a return to security holders that would amply
method of bookkeeping which appears to be a cor-fecompense them for the declining value of their
rect way both of distributing the dividend and of SCrp.

keeping the financial ledgers constantly in accord _ Financing Maintenance .
Withpfag[s_ g y Before discussing this further, however, it may

A new factory and plant are about to be con- be well, for the sake of clearness, to trace the seconc

structed. The nécessary finance (a matter of book-Stage of our industrial-financial operation. The
keeping) is providechs new credit by the national Writing down process, which has been outlined, could
credit authority, which gives a fixed loan or capital Proceed, if necessary, to the point of extinction where
overdraft (to be distinguished and kept separateYou had no factory, no capital overdraft, no money
from the current account or trading overdraft) equal held on the factory account by the national credit
to the full financial cost of the enterprise—say, authority, and worthless securities. But this is
£1000. This £1000 is paid out to the public in the Obviously not in accordance with what is usually de-
ordinary way during construction. We now have Sirable, or what is likely to happen. The depreciation
new plant valued at £1000; against it is an overdraftof plant and factory will be made good by main-
of £1000 and the public is holding £1000 to meet tenance. . . .
the charge. We left the enterprise with a value on it of £900,
So far so good. The sale of shares can now baand a £900 capital overdraft. It is now decided to
rnacle to the public either in the individual industry sPend £100 on repairs, bringing it back to its original
or, what seems to be better, in National SecuritiesState. Finance is again provided by increasing the
Limited—the latter being merely an extension of the capital overdraft, bringing both the asset and the
Investment Trust idea which has grown greatly in overdraft up to £1000 once more. The £100 so out-
popularity of recent years, and which embodies thelaid is now in the hands of the public, who are again

(More will be said of this later.) Whatever method of £100 this time. Totall securities are now a?aln
be adopted, the scrip is issued by the national crediworth £1000, and the national credit authority is like-
authority, whichdoes not destroy the money as re- Wise holding £1000. From this stage the production
celilveﬂ,bu% hold?] it in a separate account. We hgve of consumable goods proceeds as before.
still, therefore, the money in existence correspondin
to the new capital asset, though it has now passegd AN EXAMINATION OF SOME D_ETA”_-S
from the public to the national credit authority =~ From what has thus far been written it should
through its being exchanged for scrip. now be evident that— o

The new plant now comes into operation as a pro- 1 It is practicable to pay a dividend to the com-
ducer of consumable goods. Let us say that duringmunity which, while agift to individuals, will yet

the first twelve months it produces goods to the ex- be cancelled upon the purchase of consumable good:

tent of £x—this amount representing sums either which will cause no rise in prices; anddwhif
paid out through production or drawn by way or desired, may in part be distributed in such
monetisation of the company's profits (as indicated as to reduce prices. . )
earlier), and obtained by a current account over- 2. This dividend requires no addition to taxation,
draft. The position of the company's trading ac- but will, on the contrary, rapidly reduce taxation.

count is that it is now overdrawn £x, while a similar 3. The process indicated would at all times, and

sum is available in the hands of the public (including automatically, provide and distribute  sufficient pur-
the shareholders in the company or in National chasing power to sell the whole of industry's output.
Securities Ltd., as the case may be). Goods are als Before concluding, a little attention may now be

available for sale. What will their price be? It paid to some of the details arising from what has
will have to be £x, which includes the company's out- been outlined.

lay and profit, plus plant charges representing wear . .
and tear to be written off; call these £100, making Why Invest In National Securities?
total prices £x plus £100. _ ) _
LS8 e e sty steps n e Up S ncHe Svrred Sl e e
(that is. to the entire population) the £100 Lor in the combined grouping of all the industrial
rep_res%nting the plant charges. What is now the National Securities Ltd.
position® . At first sight this may be greeted with the cry of
Consumers, having £x plus £100, can buy all the "Socialism,gbut on exgmina%ion it will be foungto
oods. There are now no goods on the market anthe no such thing. Today the financial capital for
there is no money in the hands of consumers. Thepearly every big enterprise is sought nationally (or
company, through the sale of its goods (for £x plus eyen ‘internationally) from investors, so that the one
£100), has paid off its trading overdraft (Ex), and notable change involved—since there would be no
for the moment is £100 in credit. But the plant, you jnterference with private management—would be

will remember, has depreciated £100 in value, andhat there would be no picking and choosing, and that

is now worth £900 only. The company, therefore, 3| investments would return the same dividend,
reduces its capital overdraft by the £100, which it gjnce the industrial profits would first go into a com-
has in hand, thereby automatically causing the can-mgn dividend pool. (This dividend, of course, is
cellation of the £100. that paid to industrial security holders and included

The final position is that the company's plant is jn jndustrial profits under the item £x above; it has
now worth £900, its capital overdraft is £900, and pothing to do with the National Dividend.)

the national credit authority, having disbursed £100 i iori i -
of its £1000 as a dividend to consumers, still has torlt Is safe to say that the vast majority of inves
£900 in hand. There are no goods on the market g
and there is no money in the hands of the public. gjyi
Is the financial position thus disclosed, or isidt,

arrangement, which would definitely ensure

Page Seven.

will no longer be faced with the fear that their capital

overdrafts may be called up at any moment without
notice, or that reductions may be demanded out of all
proportion to true depreciation—a not infrequent

happening under banker-controlled finance.

No Difficulty Over Industrial Dividends.

Another point, which arises, is the return to security
holders, or the percentage of profit which industry

would be allowed to charge in order to pay dividends.

The Dean of Canterbury (Dr. Hewlett Johnson),
himself an engineer, recently instanced anctrede

lamp machine which, he says, multiplies man's labour
by 10,000 times, and which was made by thirty-seven
men working six weeks!  But without taking ac-
count of this or of others of the more notable in-

stances of machinery —such as the mechani-

cal grab and conveyor installed recently the
Metropolitan Gas Co. of Melbourne, which was
reported in the press to have displaced 98 afut
100 men; or the automatic bank ledger-keeper which,

with one girl attendant, does the work sikty
clerks; or the new coal-mining machinery of the

Broken Hill Proprietary, which dispenses with about

90 per cent, of human labour; or the thousands of
even more extreme examples—without takingh suc

inventions as these into our reckoning, it is probably
no exaggeration to suggest that the cost of a machine

which will permanently displace a man now repre-
sents no more than, at the outside, a few nsdnth
work for the man who makes it.  From this it-fol
lows that, even if you write down the machine, and
the value of the security which represents it, at a
rapid rate, and even if you pay the security holder
bglway of recompense a handsome reward consider-
a

y exceeding this writing down, the combination of

the two will still be so small in comparison with the
item represented by saved wages that you will be able
to lower the prices of consumable goods enormously.

Adjusting Debts With Falling Prices.
In fact, the lowering of prices consequent upon the
removal of the financial bar which alone prevents
the installing of an almost unbelievable amount of

& Way |abour-saving machinery would itself raise a new

problem—prices would fall so rapidly that grave in-
justice might be inflicted upon long term debtors.
This, however, permits of an eas(}/ solution. A simple
table could be drawn up, based on the purchasing
power of money at different dates, and in accordance
with which long-term debt adjustments would be
varied—a procedure, incidentally, that should have
taken place long since in fairness both to debtors and
to creditors. Apart from this, with the control of
money supplies removed from the present private
monopoly, you could if you wished always manipulate

It has been suggested that shares, instead of beincinternal prices to keep them at any desired level. You

could, for instance, instruct retailers to incredsié-
ing prices by any desired percentage, at the same time

ndertakings of the nation under some such title as similarly increasing the National Dividend (or issu-

ing the money through public works or social ser-

vices), and then collecting it back from retailers

when they sold their goods—much as is done today
by the sales tax. It does not, however, appear that
there would be any need for creating the extra
amount of bookkeeping labour thus involved when

a simple debt adjustment chart would suffice.

Provision for Necessary Savings.

It may be said that in a scheme under which the
total amount of money available is precisely equal to
the total prices of goods for sale there is no provision
for those savings which are inevitable if people are
to buy such things as furniture, motor cars, or any
other of those innumerable articles which cannot be
financed out of the weekly budget. This presents no

s would be attracted rather than repelled by suchdifficulty either. In the first place there must-al

ways be stocks of goods on hand also, if industry is

dends. Today, apart altogether from the ques-nof to have empty shelves. And in the second, if

tion of management, and even that of consumersthe amount of money required to be withheld tem-
purchasing power, industrial investors run the greatporarily is greater than the prices of goods needed
risk that their plant may be rendered suddenly obso-for stock, there is no reason why the deficiency could
lete by some new invention, with a consequent loss ofnot be made good for the moment by a larger divi-

>IDIE = Dt their financial capital. In the endeavour to preven dend, the money surplus that might subsequently ap-
it will be found that the same principle can be ap- this, new inventions are constantly being withheld, with pear ' being. corrected by the Opposite process. The

plied universally. You will note that Douglas's i i ) : g
Suggestion of the price discount has not been of financing hore cutled Such bars would be.ordeavour here has been to establish the principle of
included. If you wish to bring it in you can imagine removed. Eactice(iql modiﬁzications mg be degirgble could then
that, instead of giving £100 as a dividend, the sum ~|ndjviduals, however, whose aim it is always "to gasn be dealt with y
given was say, £80 (thus giving consumers £X pe in on the éround floor" of something good ‘would y '
plus £80 in all), while £20 was credited to the certainly have to forego the extra profit which some- Would the Dividend be Sufficient?
company's trading account, thus enabling it to sell itStimes accrues to them. But at the same time they
goods for £x plus £80, instead of £x plus £100, but ould forego the entire loss of capital, which perhaps _Some people who are too tired to think may say,
still leaving it £100 in hand at the end of the gadli more often is debited against them. And in any case On reviewing these suggestions: "So the National
operation. what right have investors, as investors, to claim such Dividend, after all, is no more than the issuing of
Depreciation Of Securities special rewards? Are not these rewards, in reality, depreciation charges! How is that going to give
There is one point, however, to which you might little else than a sucking of the brains of some inven- €veryone a sufficient income?” ]
give your attention, and that is to the depreciation tor or discoverer who, for the lack of financial book- _ The answer to this is that, in the first place, ther
that has taken place in the value of the securities.keeping facilities, is compelled to surrender a large IS nO justification and no sense in issuing more money
Originally worth £1000, they are now worth £900 part of his own just rewards? than would be sufficient to buy all the goods avail-
only, and will accordingly be written down to this No Outright O hip Of Plant able- And, in the second place, the issue of this
figure. At first sight you may object to this. But 0 Dutng wnership ant. \e}é?)?ugnc}ogfarr?gn:}:ggilgl?/ ?rﬁgyégginzv?r{ggrgg V\'/:'gr‘ gro
why should you? The holders of the scrip have had Again, it may be said that under the plan here . 90¢ | : . pro-
their dividend from industry (it was contained in envi%aged no in}:jividual will ever be able topown out- duction is daily becoming more and more mechanised;
the £x), as well as sharing in the National Dividend. right his own plant and factory since it will always and, as already noted, with the removal of financial
Why should their asset have an everlasting valueZhave against it a capital overdraft equivalent to its real festrictions imposed by those who now hold the
Had their money been outlaid upon a house, acapital value. But is this really a practical issue? Monopoly of credit, the installing of further machin-
motorcar, a horse, a cow—even a wife—or upon any How many individuals today can point to their pro- &Y would be greatly speeded up; added to with
form of consumable goods, all these must haveductive businesses and say, "That plant and factory 9r€at numbers of employers are deliberately holding
depreciated through wear and tear. We recognisebelong to me; | have neither shareholders nor a bankUP Mechanisation out of sympathy with employees
that mining shares depreciate in value as the ores aroverdraft™? And, as for the few who can do so do Whom they do not wish to condemn to dole
gradually exhausted, but there seems to be cthey realise that the very fact of their having repaid conditions. Hence, in a very short time we could
widespread belief that industrial shares shouldenev their bank overdraft or installed plant through their 00K to the instances of machine use which have
have to be written down through depreciation of the own savings, as the case may be, helps P€€n here referred to as extreme, becoming
asset. To be sure, this belief is belied by the daily automatically to bring about the money shortage commonplace. . . . .
writing down of company shares, even to which has ruined so many a sound business? The, SO it follows that, with machines given their
annihilation and without dividends, except in a few actual bookkeeping debit entered against each N€ad everywhere from the farm to the factory, and
privileged cases, which are generally traceable toenterprise, it must always be remembered, so far V€N on the retail counter, and with useless or
anti-social monopolies. from being a practical disadvantage, is an assurance©Veériapping distribution costs—incurred only for
You may say, however, that the principle is that enough money will always be available to meet the. ?ake Ohf ﬁmployr_nentrrabolls#ed, %/ve would
correct, but that since people today buy securities inplant charges contained in the prices of goods. "@Pidly reach the position that machine charges
the hope of their appreciating, would they continue  Moreover, the administrators of these industries (Continued on page 8, column 5.)

a true reflection of physical facts? And where is
the uncancelled money? Where is the inflation?

In order to make this example as simple as pos-
sible all sorts of side issues have been omitted, b
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n TH E SlG N OF A -|- RAG |C FA”_U R E n States? There will then be i As he replaced his sample in tt1 am always a little relieved when
thousand new reasons for not etravelling case, he balanced it iany foreigners leave. They only
tempting a solution, as well ahis hand for a moment, anlower the tone of the place. | say,
some very real difficulties whichdespite the disappointment like akeep the party clean. | think

Irish Paper's Outspoken Criticism of  do not exist here now. anguish at the bottom of hiBiitain ought to hold all the in
1 i ) 1 ernational contferences Dy herselr.
Free State Pollcy prc?gl%?][ldsv?ltl k;jee sg?,laeéﬁtirigﬁy;ththe look of a perfect piece oAfter all, we are the only people

Pt ‘work, the visible joy of craft. who know how big everyone's fight-
The following editorial appearecures needed to be reinforced, ﬂgg%\i/r\%yanno; gg\gérsﬂ @{,Jﬁ’g;&i "The demand is all for cheajing forces ought to be.

in the February issue oPros- fact that the numbers of thos .5re difficult the Iénger we de|aylines! The demand is all for chea Many people are objecting to
perity (Dublin), the organ of the most unfortunate of all, the ven e we waiting for England, or somdines!" .. . it drummed in his earthe expense of armaments. | say
Irish League Against Poverty: —ﬁoor, who barely exist with the jipo; country to show the Waly1I|ke a tune that cannot be forgo'ijt should be some compensation to
Shortly after the present Governhelp of the Home Assistance undiare “|rishmen’in Ireland unable tc{€N- A truth to the shopkeeper, know that if the cost of living is
ment assumed office they issued the Poor Law, have remained prat,ce their problems, and to solvtruth to him, but a lie beforerising, it's nothing to the increase
statement in which they declareftically stationary during 1935 isipdm: is the spirit’of Sinn FeirHeaven! For all men with thein the cost of dying. In the last
their determination to end unemsufficient. These figures are th‘quite 'dead? The reason why maoPOWer of free choice choose thwar, | read, it cost £5000 to kill a
ployment in this country. Thereanswer to the optimists who beintelligent people wanted an autcP€St the most comely, the mosoldier. That proves how valu-
Is no doubt that the declaratiollieve that we are making stead,omous Government in this countruSeful: qualities, which admit ncaple a man is in these democratic
was sincerely meant, and, niprogress: — was that they wanted freedom fcdivorcement. Such choice is the hadays. If your country can't af-

doubt, an effort has been made t¢ ; ; stifled instinct of civilisation. But i i
h L the Irish people to solve just suc ) \ : ford a quid to keep you alive, at
gue it effect. There has beoi SMBERS OF PERSONS I Gl iand'as hs To themselves (1e purse s the final arbter oleast yol know Someone s réady

demand. Cheap lines are the ”mito pay £5000 to get you out of the

duced a certain result; the numbe ASSISTANCE IN 1935, ~The President has been in ofng; of free choice, nor of "demand way. "It shows that vou cant be
of those in employment haveJanuary 88,255  August 84,51“"3|‘|a f%r nearly folur years, and rE‘but of the purchasing power oigngred, Y
risen, but still unemployment re-February 88,771  Sept. g4,1:tell the ~unemployed, and thecragit from the pawnshop.

October 84 0.Wretched people who are clingin

mains a desperate social evil, uiMarch — 86,773 desperately to life with the help ox

diminished in extent, and intract April 84,756  Novem. 86,19

A GENEROUS OFFER

i Home Assistance, that their needs ' ;
ggleen ttcr)ie%very remedy, which ha May 85,593 Decembeyjj| pe attended taultimately, is About the Great wa|15m Lobll?srgggtawggnuttz;%nﬂgfuhen-
: June 85,187  (Not yet avai han di intina: it is th p gep
. ) more than disappointing; it is the employed ex-soldiers called on the
In order to get figures, which areJuly 84,727 able.sign of a tragic failure. "Live Revival Government and said that as they
strictly comparable, we will take  Ajmost half of these unfor-horse and you will get grass” is a had saved £5000 by not being dead,
the returns from May to Decem ynates are children, nearly a thiPoOr Christmas message to that could they have the money now?

ber in the years 1934 and 1935: - ¢ e are women. There is riarge and most needy part of the By B. J. BOOTHROYD, in They offered to take half.

TOTAL ON LIVE REGISTER sign of progress here: on the co!fiSh community, which ought to "Reynolds's Illustrated News." The Government replied that the

be, and which the Government e
trary, the numbers of those wh_ > ¢ e : money they spent was for killing
At end of month 1934 1935 1o Yostracised from the economPromised should be their first con The most important events CGermans, not Englishmen, and

May . ... 94,42( 124,92 life of the community remain ¢“€™ the moment are the increase in iy o a4 hetter apply to the Ger-
June . . . . 90,40¢ 130,24 scandal and a reproach to our pi gea\mgl'ts and the great Tra(mar%/ Government. i
Juv .. 89,73t 8237 fessedly Christian civilisation. Some people say they are or SO the deputation went to the
August . 98,25! 8269 |f there were any lack of work The Eternal Lie and the same thing. This icL€ague of Nations to see if any-
September . 113,06t 83,19 for the unemployed to do, or if absurd. If armaments were ththing could be done in the way of
October . . 117,50° 12370 there was a scarcity of food with cause of the trade boom. the e:€xchanges. | don't know what
November . 123,89 129,400 \whjch the hungry might be fed, we "The Demand is All for perts would have said so. But thcame of it, but | notice that my
December . 128,08 133,31 might, however reluctantly, tolerate experts do not know where tradold sergeant, an unemployed glass
Average num such inhuman conditions, but Cheap Lines " comes from. They have beeblower, has got a new hat.
bers of reais- when there is food and clothing _ looking for it for years, and have However, the expense need not
tered uner ., in abundance, and commodities of By CHARLES JONES, in turnedg so many corners that sonworry us. The Government has
ployed . . 106921 111,23l g kinds vainly seeking a market; "Social Credit." of our leading” economists begaannounced that the armaments loan
The very considerable drop irwhen there is no lack of anythint The commercial traveller roserunning in circles and had togb1W0n't mean any new taxation. That

the numbers of those on the Livbut an artificially restricted supplyfrom his breakfast table, folded put into a Home. Or else in thimeans there will be none for us,
Register in July, August and Sepof money—a thing that could beletter from the Head Office House of Commons. ~ but only for our children. That is
tember, 1935, is due to the norfemedied in a day—then the corthoughtfully, put it in his pocket, _This, at last, is the égenumeonly fair. Children have things
registration during the summejtinuance of this mass of povertand bade %is wife goodbye with Trade Revival, see brand on botoo much their own way nowadays
months of small landholders whosand human misery iss unneces- wistful glance and “absent-mindetle. TheExpressproves it by say- and parents deserve some compen-
annual valuation exceeded £4, arsary as it is discreditable. Kiss. ing that the figures for this yeaisation.

single men without dependent: In his broadcast message to tt Outside, he got into his carareé nearly up to those of 1931. N And if they have any decent
who resided outside of towns anilrish people on Christmas Daydrove a mile, then came to a stanmore need be said. You all refeelings, future generations for the
urban districts. They were sup President de Valera said: — still, and re-read his letter. member how rich we were in 1931next 500 years will gladly go on
posed to have, or to be able to g * "Society in every country is to- "Dear Mr. Haycroft," it ran. Ah! those were the days; wheipaying the interest for which their
work at that time of the year,qay faced with real difficulties. "We enclose advance lists of outhere were no unemployment, anfathers fought and died. They will
though how many of them” eve The economic mechanism withifne€W lines in first-class footweaino worker had less than £500 carry on the good work of making
succeeded in doing so is not rewhich the civilised world is work- Which, as the illustrations showyear, and the miners went dow the world safe for moneylenders
corded. It will be seen that ining has grown so vast and comple@'® novelty pattemns. The very bethe pits in top hats and whiteby a permanent loan to end loans,
every month in 1935, except thoSinat for the time being it has al material and craftsmanship “havspats. ) and proving to other nations less
in which the register was reduce mast got beyond control. It is capP€E€N PUt into these hand-sew | have studied the papers carifree that democracy is a good in-
by the exclusion of large number g 5¢ producing in gréater aburmodels, and there should therefoifully, and find there are threevestment at 5 per cent.

of the unemployed, the figuresysnce than ever before materiebe a good demand for them. Nereasons for rearmame_nt: Sa) th

show a serious increase over trgoods to satisfy the needs of me tional press advertising will pavesafety of our hqm_es, (b) the
corresponding figures for 1934, an §avertheless it is doubtful if therethe way for big sales, and we ersafety of the Empire; (c) Collec-

in spite of the lowering of the of- ect a minimum weekly return oftive Security. CAN GIFT MONEY BE

ficial numbers by the method reWe“tft ever btefore S0 many peopla hundred dozen on your circuit. NIGHT STARVATION CANCELLED?
ferred to, the average number ¢'™ Qt€r want. "Commission on sales of these ' : :
the unemployed in 1935 was cor There is there a problem to b naw models is 10 per cent. Plea: . All three are equally near to the  (Continued from page 7.)

h solved. Of a certainty it will be hote that commission on all otheBritish worker's heart. First, the
fs(;?elrglsbdlfy greater than the averac e ultimately. But in the sajes is reduced to one per cent, Knowledge that our homes will bewould represent nearly the whole
o meantime the present sufferinfrom this date." ' safe between air raids has alreainancial cost of consumable goods.
About ninety per cent, of themyst be relieved." He ski ed.a araaraoh or twcqurEd many people of night starve With  chemical fertilisers, with
registered unemployed are mer e expected more from the Preand romd the curt pogtsgript. tion. Secondly, a man who hasnpower-driven tractors and harves-

i i . a home can take comfort in the aters on the farms, with automatic
\?vri]\?esmatnhdeSghiiidr%;eacfr r%?l?gr ha':lgsment. The complexity of the ' Noted. Your tumover is down gyrance that his Imperial interestmachinery underground and in the
;, economic system to which he reagain this month. This must ceas yill be safeguarded: the thoughfactories, we would witness an ever-

pendents to provide for, and irfers does not yet apply to Irelanc\We refer ; ! ) . i g
PP1Y efer you to Circular S.A. 26 ) ;
consequence the mass of very reHere the problem is siill comparaexplaining” that intensive method g&glshifr%r ;(lj‘:”ﬁisE?gf’_'ﬁﬁn‘g””Wg‘égsg{gg‘]";gns%i\%l‘)’/'dend 28 age Cgitg',

poverty is always much greate tively simple. Are we to wait un- must be used in these days of ryp: S ; :
than the official returns disclose tj| jt )rllas bgcome as complicated aviving trade." ! l{ﬂgﬁ'?’y gromé(()jn%hgspe%rcltealgf Itiltﬂglsdee?esggil’thme“r? v&gﬁlddgg“r?c? n?e]:ed
If the lesson of these sombre fig-it is in England or the United Ha¥]croft started his engine, anworld is guaranteed until someto quarrel about paying high wages.
gpdargi ° Sggﬁ'ﬁgatggrﬂ,"gemah?;”ﬁp;bo”dy br_eaklfs it, anc%l thﬁ ngtion Go back to the cigarette machine,
TO OUR READERS— "call.” The shop was facaded iifon, ¢ " narmony for the dura :ﬂgch'gﬁi%grgigg'”?he"‘e?gg'r?g' |atmh§
You may obtain your copy of "THE NEW TIME! glack %nd chromium plate, and tn_ We did not, of course, wish ttmachine, or any other of our re-
from any authorised newsagent. Should your agent not oor bore a smart sign, "Allincrease our arms. The foreigne cent labour-saving devices, and you
supplies, please ask him to communicate direct ViNgw qualities stocked. are, as usual, to blame. We shoucgn easily work out the figures for
Times Pty. Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘PI Within, he made short work olhave been only too pleased tyourself.
M5384). salutations, and began his "Saltspend less. Time and again w .
talk,” that solemn nonsense whicoffered to reduce our forces if th _There has also to be taken into

If you wish to have ot Py osted direct from converts the plain speech of honeothers would reduce theirs eve calculation the removal of all those

office, please complete the form ow and mail it, accom ; ion i -
- : - men into stammering hyperbolemore, but they refused to seforms of taxation imposed to pro
panied by remittance payable to New Times Pty. Ltd. but, of course, provides ysFi)Ik-Iine(reason. y vide doles and pensions for mem-
SUBSCRIPTION FORM. jobs for “efficiency" experts. He The present increase is directlbers of the community who today
To New Times Pty. Ltd., displayed a singlé sample of thdue to Japan, who, refusing to acare not otherwise provided for, as
Box 1226, G.P.O., Melbourne, C.1 shoe, which bore a new gloss, whicmit that it is the duty of a Chris-well as to furnish an ever-increas-
Please forward me "The New Times for..........ccccecvvvveerennn. . \é\?%?‘tsrr}]aa{]rﬁj'_szsejgg’ V\\//VIWIC Iin\levsasoftian (rj\ation tlﬁ Iéeep allftrr]]e (?\tlherzlng fgnd for mter%stt on thel bOf-t
o . , in order, walked out of the Navarowed money used to supplemen
months, beginning with issue dated...................cc...ce.. +193... peauty and suppleness for conConference. our chronic monetary deficiencies.
cheque fort. It was a joy to show—and That is nothing new. Japan it Remove in practice the barriers
| enclose postal note for the sum of........cccooovviiiiiiiiiie s ... there was a new gloss on the corgalways walking out of conferencesthat are no longer necessary in fact,
money order mission, too. . . The %i,rsst thing the Japanese delegaibut which are perpetuated only by
But the eternal lie defeated hindo when they arrive at an intera system of finance, which has long
N E= 1T .. They were not wanted, he was toltnational conference is to lookbeen outstripped by invention, and
No, no, no, won't touch ‘em,” saicfor the emergency exit and geyou advance at one stride into a co-
Full Postal AdAress.. ..o e e s ooe e e the buyer. “The demand is all fcseats near it. Then, while thioperative Commonwealth. Just as
cheap lines. conference is on, they get undeyou replace manpower with sun

So Haycroft booked the smathe table and plan ‘their nexpower, and labour charges with

Date... oo order, ~ which rﬁdUﬁed his\II(V&r. |t’ﬁ tn%t'C”tCklet, but you machine charges, so do you
. : commission to small change, arknow wnat Orientals are. substitute the dividend for the
The sh“?scl”pf“on g t?] T.H'IE ’\f‘EW TIM Ehs N 15(;‘ foe went away, wondering why beaut Personally, | don’t mind thewage.
months; 7/6 for 6 months; 3/9 for 3 months postere and good work were  beinJapanese leaving ou (Conclusion)

banished from the earth. conferences.




