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| ||e Stra“ge At“tUde of Mr.
When Mr. John Curtin, the Vic- present congested state of the
world's markets."
was elected to the leadership of the
Federal Labor party, many people
: LOANS
last Labor would begin to see the -
wood, instead of the maze of trees W . | | H E L d L b But Mr. Curtin's worst break
No one ever doubted Mr. Scullin's I e V e r e a a‘ O r "The public", he said, "is
sincerity—which is about as poor ) asked not to take up a new issue
could receive. A man who, when O Ut Of th e D e S e rt . employ deposits now serving as
in office, would not even go so far the foundation of banking
i e : looked to Mr. Curtin's seizing the"sane" finance? Let Mr. Curtinfor "luxury goods." The one "~ Had Mr. Curtin qualified this
Ir?]?)?]eltg?;”s{/sl[gtr% ?grwwi'iﬂq?]?g?ae{opportunlty, when he had the synhave another look at our nationathing that apparently escaped hilgiatement by expla?ning that the
. “tralian people, and when even ttpalderdash about "momentum cfor the state of our finances. ; ; ;
who, as soon as he lost office ) : o gy : > ...ledger money is their holding of
stumped the country attacking thbankers press was constrained Irecovery. Here is his summing up: — Thesufficient notes and coin to meet
show of protest—one would hav"that the trade position duringlncreased imports, having regar : -
never got down to the fundamen|goked to the Labor leader to mak1934-35, as compaF;ed with previogto the amount required to methxoﬂg'”fgm;mac}s'Thé’{,dgﬁdtgaﬁﬁe{'o
wonder that the obsequies of Mipgjicy of deflation now again begun i ments, unaccompanied by eithe
i i i port prices, but also, and to . ‘ p y of current account deposits
Scullin looked like being the One would have looked for an exgreater extent, to the increased inincreased export values, or (immediate claims  against Ft)hem)
With the advent of Mr. Curtin, ramp; for an explanation that thg; i the internal stability of Australia, iNtO i .
however, it was confidently pre-necessity for such funds arises on>''® quantities of luxury goods, or, ;" ve|"as threatenl);lg the credit claims)—had he done this, his
icti i i ili i made no such qualification. He
at once set out on the path whictional financiers who have sen*THE MUTUAL LIFE AND CITIZENS' Orl]réteéggidstk;agllggidgaiﬂt fgrbrﬁﬁg‘allowed himselfqto be  put on
outstanding political success, arthe life blood out of our veins; for | t f the Mutual Lif _ _
which, if the definite promises ola declaration that there muSt bepng citvens: Assurance (”;o‘faud_', % that bankers‘dechohJ. Ah Lyons. _derOSIéS firhe the fognd?tlon, .
it any wonder that the Priminstead o € superstructure, o
to effect, will make the presenple under the guise of overseas "in-boume daily press some days ago, N r, S |
New Zealand Parliament a milevestment of capital” (otherwise we note that the company's chair- tin, pa|doh|m the compnnfqehm owond?r thdath 7Mr. Lyons
saying: "Our experience of him icomplimented him?
Curtin was credited with being :Statement that, if we are to meetchairman of the Commercial Bank- -y i p | j
thoroughly sound student of mone€xisting claims, the bondholders Ing Co. of Sydney Ltd.), omitted to  did not h/lr. Curttl)n, msteatlj of Lét-
' A tering these abstract platitude Did this lamentable exhibition
. : f on one point. He mentioned the
But what showing has Mr. Cur-INg payment in goods, by establis 'prosperityp of the company, its in-
_ the oppressed and harassed pecjs Labor's new leader merely an-
WHAT MR. CURTIN MIGHT S)?pee(‘:/;/cﬁlg R%\'fﬁ I\El)se%u%rt}t;]tlegnéo year, and quotes a number of other of Australia were to be driven stilgther shallow politician, ignorant
. . ) matters. But the press makes no
not, instead of accepting the ban money and the principles which
_ ~of a monetary policy which would apportioned to the company's share- ers' phrase of "credit abroad", eIshouI(}/ govern itspissug and with-
He had an opportunity of givincenable the people of Australia to holders—including its banker chair-
thing else but that we must sacr i i i
when he moved a censure moticwhich surrounds them, but which™ We presume, however, that it is fice%verything in life worth having He is not. Mr. Curtin has in
in the Federal House in connecticis now denied to well over ninety 1ot less than that paid to share- the past shown himself to have a
. of interest on the impudent "loan : ; ;
the Commonwealth Bank's peciyiiaT MR. CURTIN DID SAY padivadib bl viz—EIGHTY PER 45 s of our own real credit b)ﬁﬁgﬁgdgger%vhstm% siﬁmtpalgwogspls
ublic—or, rather, t0 such mem- Whatdid Mr. Curtin say? do you note his ready acceptance ; Pt
Pers of the public as had loose sun He gave us little more than thealternatively, goods which thisthe alternative of “increasec®f 'ﬂ/\}ﬁggthsxgragt?loe'Nk}grr?&l/de'r_was
In bringing this motion forward, voice. We quote from Hansard: —self, or which, in the present statexports.” Increased "values” meai€re he said that our standards
Mr. Curtin might have been ex- "We know that the immediateof Australian finances, this countrnothing but the release of morWere ‘artificial.” The London
criticisms and to support certairdown the momentum of recover yroduced outside Australia.” Mr. Curtin denotes his willingnes:@PProvingly on the statement, re-
general principles. to which it was so difficult to g_|vep The keynote of that hotch potcto have our bankrupt farmers toimarked on the 'unreality’ of life in
have expected him to protesmight very easily increase thtfinances.” And because of ththen to leave their appraisasoared and abundance had
against the policy and personnel (difficulties of business to such Algiate of those finances Mr. Curtientirely to those who produceappeared to flow like mik and
against such incidents as trmomentum of recovery and brinc: izmoney, liens and mortgages. Anthere never was abundance.
Ounan?ebous appointments to trus back to a condition from whlcfgﬂﬂobhgzﬁ ttr?:y %?gp;%u?;@upsrtégtfhe utters not a single word oRecord wheat crops, record wool
ment of a private bank di-emerging.” output was all as nothing. What
rector and a deflationist Uni is a wheat crop? Is it a farmer's
expected him to protest strongly
against the whole Treasury bill
entire Australian nation is hawked
at a discountto private financiers
quantity and who are, in the most
literal sense, nothing more than a
they could not, now or ever, meet
a "fraction of depositors' lawful

Instead, he talks about "the
|
torian from Western Australia,
O | I u r I I I THE FOUNDATIONS OF
in Australia exPected that at long
that had so troubled Mr. Scullin. is yet to come.
a compliment as his intelligence of Treasury bills, but, in effectp
as to institute the perfectly harmon wider issues, one would havWhat is this but the jargon ofever before.cannot affordto pay agvances generally...."
lieutenant has consented; a mgpathetic attention of the whole Ausdebt before he talks any furthewas an investigation of the reasc|jmitation to the banks' creation of
banks: and yet a man who hadh angered public to make somr |t s incontestable”, he also saicmovement can be stated as foIIowthe usual demands: had he
tals of money at all—is it anya slashing attack upon the wickeyears was due, not only to low exoverseas obligations and other pa1o5€ big 2 percentage as possible
i i ? " ' 4 ; . H H
obsequies of his party also* posure of the "London funds’porration into Australia of exces-Jréater volume of exports, imperi fixed deposits " (deferred
dicted that Australian Labor woulcfrom our paying a toll to interna- the nation abroad." phrase would have passed. But he
has given New Zealand Labor atheir leeches amongst us to sucn ) N ( Tu
After a careful reading of the an ining that a banker was speaking, record as believing that bank
its new Prime Minister are put in-no further exploiting of our peo- reported in the Sydney and Mel- K . ¢ ruct
Minister, speaking after Mr. Curbank loans. Again, is it any
stone in world history. For Mr.compounding of interest); for a man, Mr. James Ashton (who is also
that he is fair in debate”? Why THE REAL MR. CURTIN
tary principles. must negotiate a means of acce ttake the public into his confidence . it
i about internal stability, cry out théproceed from the real Mr. Curtin?
tin made thus far? ing a separate pool or otherwise.come from interest of £1,000,000 a
| nearer to starvation? Why did hof or incapable of understanding
HAVE SAID. to expect also at least the outlinesreference to the rate of dividend
f plain that this "credit” means Nncgrawal?
us a taste of his mettle last monthave access to that real prosperityman.

. ¢ merely to pay their perpetual tol i v
with the Government's attitude t per cent of them. holders in the company's less pros- very sound knowledge of this vital
dling out of Treasury bills to the means of entries in ledgers~ AN australianin 1932 in the course
of £10,000 lying around. dead echoes of Mr. Scullin's fade country could manufacture for it export values or a greater volume ¢
pected to offer certain detaileceffect of this action is to... slowcannot afford to pay for if they armoney by the bankers; failing thisMorning Post, ~ commenting

Amongst the former, one woulithe initial impulse. This actionig e present state of AustraliaStill harder to produce goods anAustralia. It said that ‘wages had
the Bank board, and particularleffect as to —reverse = tha ., oar6q to accept without quenothing in the world but book-entryhoney.” To its mind, presumably,
boar the present Governwe had emerged, or We”ing a higher living standard tharProtest against the whole swindleclips, record-manufacturing
versity professor. One would have and
racket, whereby the credit of the
whose own real credit is a minus
pack of insolvent swindlers—since
claims against them.

HOME BUILDING.

If ’\_(ou contemplate building, our BOOK
OF HOMES should be in your hands.
Twenty-six illustrations, printed on art
Eaper, tell you everything you should
now in an_easily understood way.
This Book is free if you call. B
writing send 6d in stamps to cover the
cost of distribution.
COLONIAL BUILDING CO.
PTY. LTD. 465 Collins Street
9388

Melbourne. Phone: Cent.

The Members of the Federal Parliament,
Canberra

Dear Sirs,

Like most other people, we have noticed the S
gestion that the last of your salary cuts shoul
restored to you. We are entirely in agreem
What is more, we think that, as the principal exe
tives of a very wealthy natieawhich we are—
your salaries should be doubled or trebled.
men exercising similar powers in private busit
would expect to be paid a salary of less t
two or three thousand a year, on top of which
are subject to many calls that are not made
private citizens.

We have just referred to m
EXERCISING powers. The burden of
complaint against you is that you do
exercise your powers, but sit around mog
and talking while the real powers of t
sovereign people, deleggted to you,
exercised instead by aidden and siniste
power which acknowledges no allegial
and which has no responsibility. You kr
quite well to what we are alluding, viz., the

power of finance, to which you openly cri
every time you say to an exasperatpdople
"Where is the MONEY to come from?"

This country, thanks to the labours of its cifi-

zens, is growing wealthier, in the real sense o
word, every day; but, thanks to your spineless
(and ours, too, we admit, in not prodding
along) it is also being taxed and mortgaged
run into debt to the hidden power at a rate wt
is far more rapid—since interest, having the sec
of perpetual motion, never takes even an hour

Our interest bill on the national debt alone
now a million pounds a week. More than |
our total taxation is absorbed in meeting its cla
You are preparing next month to add to it
new "loan" from the hidden power, which y
could defeat forever by a miple Act o
Parliament. And as long as you adopt 1
attitude you are traitors to your country, al
instead of getting a rise, you should get
sack. What is more before long you will.

If you don’t believe us, read the N
Zealand papers.

THE NEW TIMES

bff. therefore,

phantasy? What is wool,
meat, and goods? They are,
according to theMorning Post,

‘'unreal’ when money is 'short.’
This means, in a nutshell, that the
standard of existence is not
measured by capacity to supply
homes and goods, but by the volume
of money at command. To raise the
standard of life measured in goods,
becomes what is
described as 'artificial." To reduce
it measured by the supply of money
is what the economists regard as

WATCH REPAIRS.

Mark Chapman

Chronometer, Clock and Watch-
maker

7th Floor Capitol House
Swanston Street Melbourne
Telephone: Central 7077
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natural law. But as the money  "BANKER IS COLOSSAL THE PEOPLE'S MOVEMENT TO
kNG e et it s COUNTERFEITER " ABOLISH POVERTY

clear that the progress of industry

has to contort itself to such bottle-

necks as the monetary system An article written by an Auckland barrister, which  ap- I i
periodically produces . . . peared in the "Standard" (N.Z.) of March 25 Demand Your National Dividend

"A consultation of industrialists

and producers, therefore, must tal Those who enthusiastically sufagain with pen and ink and paper .

as its chief subject the problem cport usury which has been corand lends it at interest. A H|gher Persona| Income For A”

the purchasing power of the cormdemned through the ages will cor Further, he insists that his pen

munity. If it is to accomplish any;ldenﬂy mﬁ]ln'faj[?] tha} it is Ontha”tand ink money shall be repaid witr

good the survey must keep in mirfours with other loans; thatinterest in King's money or mone

the fundamental importance of irmoney is a commodity and loan provided by the State: and if YOLSZ%?)Iég g??ﬁdbhsatlﬁi;P%acf?(?nssonsutfr-them? .

creasing the power to buy good of it should be paid for just as Witaj|  he makes you bankrupt an(er poverty and insecurity in the The answer is that we have

That is axiomatic. In section |||ﬁay for loans of furniture, hous.esputS your property under the hammidst of plenty is that their in- votes on which our Members of

of his evidence before Lorchorses and ﬁ)ther ”lllngdehl,dmer and buys it in to sell agaifcomes are too small. Parliament depend for election.

Macmillan, Major Douglas,.}"/ear Ol_f_thor I'axf at ;mltet. e>§.|swhen prices rise. This is N0 Therefore. what the peopleWe therefore have the power to

graphically declared that while Ivsilrl]csehow t%afrhgongs ismnvc;etsalgc%rlr?-snemh of the imagination but théneed in order that they may en make our Members of Parliament

was  conceivable  that  ai dity and that | Yy 1%t Fo moisolemn truth about banking as ijoy the plenty that is almost bulg_do as we tell them. _

industrial system might operatModlty and tha oatr;s ort is carried on in the British bankinCing out of ‘shoo windows. is |f any candidate for Parliament

without money, it is inconceivabledepreciate it; on the contrarthe system which the Right Hon. Mr| g ou P * “refused to do as his constituents
borrower renders a service to th arger incomes. told him. he would not be elected.

that a money system could opera i i Forbes would have us believe is th= - - ou

without an ‘industrial system. Ouloernderrétggr\iirwc?hgf kne]!gﬁlgg Suar?finest in the world. No wonder .. EV€ryone is striving all the it after promising to do as he
immediate need, therefore, is trdamgged inta%t and undimi}rlwisheﬂhe world is in a mess and no wontme to gFt his |ncome_|n<;re_i':_lsecwas told, he was elected and did
right relationship of the one to thi,,. o0 required to pay storage fcder the late Sir Basil Blackett, cbut nearly everyone is failing.not carry out his promise, he

C H H .
other. : Not merely is it extremely hard coyld be unseated by his constitu-
our real wealth, but the moneydirector of the Bank of England,; "icrease one's income, it is ge'ans, y

"It cannot longer be denied th:lender demands payment from tkgave it as his opinion that the nay; ; )
the real basis ogf’ credit is the pr:keeper of his money. tions would never be able to paj-tlng steadily harder even to keef the Government consists of

. h ; " i oot atits present level. . _selected Members of Parliament
ducing and consuming power ¢ There is no such thing as se heir debts. "No one is ever going " Every day people are losinggelected to form an executive to

. . how could we be sure that the
It is obvious, to all who have Goyernment would do as we tell

the community. And this being thondhand money and the borrow their jobs because of cut-throa i :

case it appears hard to justify of it does no hgrm to it. The bor| Under our present system th competition and the developmeng?éma?;t,\,fggdgrsguvc\};,%nsinoiutrr,]qe

condition of affairs in which thisyower of money should more aptl{ wealth of the country increases onl of machinery. Every day, there-5re elected by the people to carry

credit is loaned to the communithe called the custodian of it, an| as debt increases. We live under fore, people are losing ‘their in-g,t their will

as an act of grace, even thoughjike other custodians he should ff debt economy, V‘mefe.g)i. our dO”' comes, and their ability to buy ™"\ LT e

charge for the cost of its mobiliszrecompensed for his service. recourse is an Impossibility and a | h e things they want. . Now, is it not plain where the

t be readily allowed. Majo* |, : , absurdity that is to borrow our final responsibility for poverty

lon may bé Y wed. V0" 1t is the banker's autocratic by seives out of debt and into pros- On the other hand, the Pro - midst plenty lies? The people

Douglas put the proposition. "A fiterly false claim that money if perity. Some diehards actually | ducer cannot sell his goods &' Mo ore o b peop

nancial system which separates 3 commodity. If he is wrong re favour debt repudiation rather than There are, of course, a few inthemshe ves artet c|)d tﬁm'e Iec?ucsie

ownership of credit from the comgaging this fundamental, thems | 'ealistic reform of the money sys-|  qystries working all out, but!1€y have not toid their electe

munity is self-destructive, sinc ; ' tem. Apparently, they realise tha <hin fepresentatives in Parliament
Yy > ' whole system is based on som| ipe only terms on which the gam there are many more Iangwshmthat all theyv really want are

only the community has the rething contrary to truth.It is true | can continue to be played is by tt | and dying because the income 8 & Y e ireomes

quisite consuming power t0 Mairthat there was a time when we b| continuous breaking of its majoi |  of the people, who want to buy?'99€": €S.

tain production at its maximum Jieved that it was necessary for | rules. Why not alter the rules? their produce, are too small. Therefore, the plain duty of

At present the community is destto obtain gold or silver or co%pe —Major Douglas Thus, if people's incomes wer¢the people is to vote against any

tute of the means to express Iand to have metal coins minted b : increased, their greatest problerca@ndidate for Parliament who

consumption power." fore we could have any money: —both as consumers and as pr(d0es not agree to do the people's

Backward nations still believe in ducers—would be solved. Alwaysbidding.

"THE VIEWS OF LABOR." the gold standard and the printo pay anyone any more,” he saitprovided the increase was effec. The people must tell their
Mr. Curtin wrote a great deaCipal bankers of the world, forand shortly after Britain stoppedtijve, that is, that prices or taxa-Members of Parliament—by
more to the same effect in. a re their own selfish purposes, lose npayment to America. tion were not allowed to rise. means of their votes—that they
: Yopportunity of extolling its vir- = And what of the future in New Now, who is to blame for the want a National Dividend and

lar series of articles, which apyes Zealand? . -

- : - resent absurd and intolerablithe abolition of poverty.
peared from week to week in the P irs? i In commanding their Parliament-
West Australianunder the head- _ GOLD NOT MONEY SHALL WE TRUST HimM? ~ State of affairs? Who is to blame g

) L ; ; ) that people's incomes are noary representatives to do this, the

ing, "The Views of Labor.” Why, . "= " "0 = anv more tha. Areé we to continue to trust theenough to buy the goods that ar people are not asking for the im-

then, now that he has the oppo% any other comn¥odit§// for mone\banker's fictitious money becausifor sale? possible. They are, on the con-

tunity to put these views forwarcjg purely and simply éuthority téhe pays us a bit of interest whel | et the blame be fixed: let thetrary, demanding that what is

as the leader of a national particlaim goods and services. Mone W& g€t too much of his counterfeiresponsibility for our present un-obviously possible shall be done,

does he not proceed on the sarbeing only a certificate, it is surelyfor his safety? Are we to allow satisfactory situation be broughtand done at once. . .

sound lines? Why is he comin(ncontrovertible that there is nchim to keep on fooling us that hishome to everyone. Until electors do this—until

out. in his latest remarks at Adeneed to express it on a rare materiinterest-bearing pen-and-ink mone WHO IS TO BLAME BUT electors demand and insist upon

Iaid’e as an exponent of high taxssuch as gold. Pen and ink anis sound finance because it prcYOU AND US? What have we having their will carried out—

tion—,which adds nothing to the Paper provide all the material:vides millions of interest for him done to put things right? Whatthey will continue in_ their pre-
o ; necessary for the most convenieand his unnecessary shareholdeican we do? sent insecurity and misery despite

community’'s consumption POWer ., nay “The banker knows thisand about half as much for "fixed' Yes, what can we do? This isall efforts to remove them.

but merely redistributes what Ntang yet he insults our intelligencideposits of his make-believe moneythe important question. . .

knows to be an existing insuffi-and ‘our principles of truth ancto prevent depositors from de: Well, startling as it may seemThis is the official weekly bul-

ciency—instead of leading an Aushonesty by maintaining that mone manding the King's money whictat first, we can put things rightletin of—

tralian-wide movement to increasis a commodity. the banker never had? by taking a very simple, straight-.l-HE PEOPLE'S MOVEMENT

our purchasing power? Surely Mt The reason for the banker' Are we yet intelligent enoughforward, constitutional action.

The truth of the matter is that

Curtin, if he has been able to pe deception of the people is that and sufficiently informed about We can simply tell the Govern-
ceive our "momentum of rpe_enabPeS him to maintain hitthe mechanism of money to undeiment that we want higher effec- TO ABOLISH POVERTY
covery’, has also noticed the mcCharges of interest for the use (stand that a State bank could betive incomes — NATIONAL lock

: his fictitious commodity. in business without any capital DIVIDENDS, in fact. Room 8, The Block,

mentum of the demand for mone e greatest wonder of thes 9N O
; ; . . Id buy out all the share But how, you may ask, can we_ .

tary reform. To give him but twctimes is that the banker "get:that It cou - 2 Elizabeth Street, Melbourne

recent instances, conferences away" with his money trick, and0/ders in the Reserve Bank and itell the Government that? And

Victoria during the past few weekwe continue to believe that onlgglnér;esroa%gg n%wkjnlé]erlgteavxdzﬁﬁa
of those conservative bodies, tithe banker is to be trusted to prc ¥

i vide money and that it should ncMoney is not capital but only SECOND EDITION
AN-A. hand tg‘e humte‘-JI dcount?come into use except at the barfigures in books? That real
party, have both carried resolt = "o o o dinkum" capital is the goods and

tions in accordance with his vViews * “Thare is not the slightestServices which capable workers ca

the West Australian. shadow of doubt that the bankeprovide, and that the only limit to
i i and the banker alonés responsible our real capital is the ability of
Now is the acceptable time fofor the burden of interest unde our people, the use of our machine

mr;n;?]islh?%/vhgevc\/lislllogo? grségtriwhlch the civilised peoples of theand the bounty of nature in our

; .world are staggering to-day, aniwonderful land?
ggtﬁ ?(])?nAISSt?gﬁatnhenggrOifssf%l;/_ it must be clear to all thinkers tha Then let us to our task, too long And ItS Management

we have ourselves to blame for apostponed, of preparing instruc- .
ther away than ever. lowing the banker to collect fromﬁonspto our bankers to use the pen How many times have you been asked for a s

all of us a tax which he has nigndink money system, not to| Simple explanation of Social Credit? How many times |
legislative authority to levy. Forprayide interest for a few of the | You found your chief difficulty in your questioner's ignor

BOOKS ON MONETARY iitaiﬁegtexgnc'i\lewezsgggntgaévg? (';an'people, but to provide tax-free| ance of the very elements of to-day's monetary system?
‘ - for th distributi . .
REFORM ferred on a trading bank the rlgh$°2|?¥h§rgofdé"gﬁgrseﬁ,iﬂeg It%gt What is money? How many kinds are there? \

i to create fictitious money and tc i in] invented it, and why? How much of it is there, amow
"Plenty 28V e gga”Mgfs;%gf’" ﬁharge interest for the “loan” 0'gigtriboeusmpaedoeplg.va”able Py our in much should thereybe?. Who makes money? How
C. Bar " NO DEEINITION OF Let us thank our lucky stars that| issued? Who destroys it? Why do banks pay intel

Diyidenas fo BANKING at long last New Zealand has a Why are we short of money? These and numerous
Tel e ihe Siory Simpiv By Wi It is true that our Bankin Acts Government which understands the things you need to know about money are simply and
il Duggan T, authorise trading banks tg carrmoney business and which will| explained.
futitudes. By Rev. J. T- LaW" on the business of banking, but jWasté no time in providing "run- L " -
Economic "¢ H. you search through every ActNing shoes” for all bankers who Give "The Story of Money" to your friend and you v
C’E&EQFI’E’MF. 5%/;(‘:?\/ you will find no definition of the ?(;]nneoi cr”e]atitr?ge slzilflufrgethgsiﬁteﬂe]gtlgz have no difficulty in making him understand Social Gted
i S : word “banking” and you will - ;
Sr?fo'i'q|af.f?k%'.fi.A..A..A..‘A’..“.A}..A.;..J{' find nothing that gives the banke/of all the people to enable them to Obtainable from
Temployment S¥eiem.®sy "€ the right to create or counterfeitconsume the wealth which their NEW TIMES PTY LTD.,
30 1226, .P.0. Meboure
ALL POST FREE that the banker is a colossalforever from our beautiful land and

Or through your Newsagent

Obtainable from The Douglas Social ; inli ~
Credit Movemont Room 8 She Biegk counterfeiter, for he multiplies people the bank-begotten and

Melbourne the King’s money over and over dreadful spectre of poverty.
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of the next meal without any ef-
fort on our part. But it appears
that most women andll other

WOMEN AND LEISURE

By LEONORA POLKINGHORNE.

be kept from them. Satan is sur

) ) ) ) to find mischief for them. Yet,

One must admire the smug com their God-given duties towhen we ask what is the real dif
placence with which some people "interfere” in public affairs, we ference between the classes ar

notably those with fixed hours of hear severe criticisms of "the pocthe masses, do we not find that i

counting system, and are not d
termined to have it altered. Al
other attempts to improve the pog
tion of either men or women i
but whistling up the wind. Therg
are, of course, individual membe
of the Federation who are staun
Social Creditors, but so far thei
influence has not permeated th

Pody as a whole.

'Phone: F 1996.

GOODWAY
TYRE
RETREADS

514b ELIZABETH ST.(Opp

Victoria Market).

GUARANTEED
5000 MILES.

Quick Service.

leisure, repeat the old saying thause women make of the vote.'js just this—leisure, the refiner, the MEN IN "WOMEN'S" JOBS

"women's work is never done.” Alt seems a little paradoxical, buciviliser? As Edward Markham With regard to the competitior
few years ago, the editor of one otusually it is the same people wWhihas said in "The Man with thefor work, it is interesting to note
the South Australian weekly papersmake both charges. If someonHge," the complete complacence wit
quoted this in a leader, wherein hesuggests that "home duties” which women met the influx of
deplored the increasing part wo-(they really mean "house duties”"sjave of the wheel of Labour. men cooks and dressmakers. D
men were taking in public affairs, take up too much of women's timtyhat to him are Plato and thethey shriek protests of, "they are
and he blamed this activity for to give the proper leisure for thegying of Pleiades, taking our jobs”? Not a word.

small families, a decreasing mar-Study of political problems, theyThe rift of dawn, the reddening of There was not even the slightes
riage rate, and many other evils.Say: "That is all very well, but we {he rgge?" semblance of jealousy at men's si

Just another instance of taking th(S€€ plenty of them on the croquet perior achievements in these lines

blame from where it truly belongs, |2Wns and tennis courts.” Thisy¢ s gnly leisure that enables usOn the contrarya ' susr?ect a quie
i.e., to the financial system, whichS€ems a facer till you remembety appreciate these things. Ye@musement, and perchance a se

is most unfavourable to many mar-that, in all walks of life, leisurelesseyery Social Creditor is being conf€t hope that the interlopers would o _ N
riages and large families and plac People almost invariably use thesstan§tlly told with portentousgwags invade” all other avenues of wo:- This in an entirely non-political

g brief periods for recreation rathe ¢ the head. "Yes. vou iust giveMen's work —as well.  The mgvement to demand results with
Toat sort of t?lg?#cledzrlgc?rf]gwgénge;n'than for study. This is human, Nothese people leisure, anwhat 2chievement of men in the culinanout” indicating methods. There
in the Garden of Eden. lanoring [€Minine. Such critics have nCywould they do with it2"Just as 21 IS understandable, as men takexists a prima facie case, which
the possibilities of techhol% agsconceptlon of what leisure is, what i; ; ; i evidence nor

P 9Y: @Scan do, nor the important part ior a loaded pistol argument that the goods are
all supporters of the present finan- P ' here but distribution has fallen
cial system invariably do (they do camping, whereas women hail th

plays in human affairs. They
not seem to be aware that thert departure of the men folk as ;down. Instead of being used they

appear to regard it as a thing to P
. < = 'be taken in homoeopathic doses, WOMEN'S "RIGHT TO . ‘are being destroyed, or
has been an industrial revolution), chance to substitute for COOke'contraceptive steps are taken to
this gentleman said: "It is as truegjtfysion of

as, like nmoney, a general WORK." meals something easy on a tray
¢ it would have an , N Al A i i i
as ever that women's work is Neve alarming effect on society Mr. Bruce Brown's criticism of It is just a clutch at the vanlshlngEgeu\ﬁ?gséhﬁ']roupsrggggtlgpé iv;]/haliere
done." That put the lid on it, so ' Muriel Heagney's book on "theskirts of leisure, so much dearer ti i o >0 o deprivation
to speak. That rather more tharMAKING THEM "RESTLESS." fight of women to work" is just, them  than gastronomic Throuah no fault of théir own
50 per cent, of the adult popula- AG but one must remember that whesatisfactions. gd idle whil i g
erman professor was recenthat author was really trying to  BANGING THE DOOR. m%n ?/f/%rr]kl aenVé Ifh?raéc Iigesnoo

The Queensland
Abolition of Poverty
Campaign

take over meals when batching ¢

ly quoted in the daily press a'say was the right of women to eco- | 1d
deeply regretting the tendency Cpomic Likemost  Leisure, to be worth the name means of putting into the hands

THE PROMISES OF J. A.
LYONS

"We propose to secure mone
and spend it, in coeperation with
the States, in a policy of home-
building for working men and
women. This will serve many
purposes. It will improve the
health and general wellbeing of
the people by providng modern
houses for them, and it will
directly employ hundreds of
men in actual construction."

TelE independence.
modern scientific development ttmembers of the Labor party, Mis:
set women free from householHeagney cannot visualise indepel
tasks. This would be very batgence and security without work
for them, Herr Professor congo to her the whole fight centre:
cluded. For one thlng, It WOUldround the "right to work.," Un-
make them "restless.” We havfortunately, the whole body of ad.
observed that persons emergiryanced women in Australia ha:
from the influence of a narcoticcome no further, as Mrs. Lillie
drug show signs "of "restlessnessBeirne recently pointed out in the
They are coming alive again! WhaNew Era. This is the more re-
is it to be "restless"? Is it notgrettable, as these members of tf

means not only odd half-hours of of the disemployed the necessary
of uncertain schedule, but a cleapyrchasing power to buy the

banging of the door on the task nroducts ofthe machin
That is the eternal difference be-p fthe machines, except

tween the paid job and the "homethe dole paid for out of loans
one. In the latter, one cannot esand/or special taxation.

cape the atmosphere of responsi
bility and watchfulness. It has
not the nerve relief one gets in
locking the office door and forget-
ting all about it till 9 o'clock to-

WHAT BRUCE'S
CONVERSIONS HAVE COST.
Statement by R. G. Case’
in Federal House, March 26,

) NS > morrow morning. 1936:
-J. A. Lyons, at Randwick, one of the indications of mentafederation of Women Voters are That is what makes real con-| “Since October, 1932, loar
N.S.W.. Auqust 14, 1934. alertness, a desire to be up and das Mrs. Beirne says, undoubtedlcentration on any form of study so| aggregating £81.961,873 ha
ing at something really interesting'the picked women of the Commordifficult for the housewife. She | been cowerted, resulting in
tion should never know the bless- The same doubt is felt regardiniwealth. Even theBulletin has said knows very well that whatever she| annual savings for interest

and exchange of £3,398,97.

ings of leisure seems to these corrthe spread of leisure to the "workthat many of them would be faitakes up is subject to innumerabld .
(Australian), equal to £2,711,04.

fortable people just one of the in-iNd classes.” It would be toomore useful in Parliament thartinterruptions, in which the con-

scrutable decrees of ProvidenceStrong for them, their weak headthose men who are there at presetinuity of thought is broken. (csotr?\;g?sgizins Th; ?ﬁgsegsefo:g
which must be accepted as such. could not stand it. A similar ob-__not a very staggering compli- Without adequate leisure, there- including underwriting

"The busy housewife plies herl€Ction was raised against thiment, unfortunately. fore, we cannot become what Wel commission, were £2.477,2¢
evening care”, chants Gray melodiSPread of education. It would g 5 matter of fact, we want 0ught to be, viz., the sort of citi- | (sterling).”

make them (i.e., women and th
working classes) discontented an
restless. Far better and safer t
keep them as "dumb, driven cattle

In these days the tremendous op-
position that the higher education
of women met has been more or

no persons in Parliament who hawv
not discovered the flaw in our ac-

ously, in his pleasing picture of
rustic life, and this isafter "the

ploughman homeward plods his
weary way."His task is definitely

done for the day, and now he sit:
back to be waited on. No doubt
the said ploughman would strongly

To New Readers

; = v less forgotten, as have the woeful
Dart 1o, take any Share.n civie af-ProPhecies that were utered when of the
fairs, if there were any in that vil- It Was suggested that the "working "New Times"

lage, as "women were hystericadasses." should be taught to read
creatures.” He would not considei2Nd ‘l"’“te- (V\ée are all thdetp]/voik-

that a leisureless life is apt to caus 'N9 €/@sses, oI course, and the terr
a pathological condition of the should be manual labourers and un-

skilled workers.) But then, what

~ At a moment when the world
is gorged with unsaleable

nerves. crying out for food; at a
a storm of protest almost over- j;oment when most of the
WHAT WE MEAN BY whelmed the scheme of steam-tralnpre\,:’S is gorged with items of

transport! The impious speed of
LEISURE. it! Twelve miles an hour, no less!
When we talk of leisure, it must beA tempting of Providence.
understood that we mean well And now this dangerous leisure.
defined periods of leisure inWhat will they do with it? Some-
many odd moments when one iSure. It is truly astonishing how
not actually working. We often alarmed this type of obstruction-
see businessmen, for instance, eliSt becomes about the safety of so-
gage in lengthy conversations o Ci€ty. One would really imagine
subjects other than business ithat it was a thing so stable, bene-
business hours, but they would ncf'cerr]‘,[t 'tatnd bsatlsfalgt%rywtgmat It all sides, requires no effort at
regard that as leisure. Similarly 09700 10 B BIRCKEC A OST ve all—the facts alone provide it.
one may suppose that many hous€9ard it as it really IS we COniess Tha nolicy of the "New Times"
wives have odd half-hours whert©® @ wonder t!wat some exasperatec
they are not actively engaged Opterstofn dﬁesnt try to wreck it and
household affairs, if they have gomS artiresn. .
methods, but one also knows the elg \I/glr}hvz\;? evoemtalorléta(tjo tlp]ea?/ee
owever well one calculates, odjgisyreq classes in the world, and
the household when it would seerfjhag the%/ are no(tj all given C(;ver ﬁo
that everything has been done ebaucnery -and.crime. n the

A id t tl contrary, so far from unlimited
AS a woman said 1o me recently qaisyre "having injured them mor-
We had come home late from ¢

X ally and mentally, it has bestowed
bridge party, and | found that Iohem qualities that cause them
had to sit down and darn myi gccept their superiority as a mat-
schoolboy's socks before | went tier of course. This is denied those
bed.” You can't guard against ayhg have to scratch for a living.
active lad's habit of tearing his «Tnheir manners havenot that
socks. Little things like that, reppse

springing out and smacking yoL That stamps the caste of Vere de
in the face when you are longingyere.”

for rest. ) ) That “repose only comes from i i
Now side by side with the la-|eisure and economic security, agl#bsi?g)tlogoxtolé\lzegv GT'F'E"SS
ments that women are neglecting pland certainty of the whereabouts palbourne. T

undigested news and human
minds are crying out for infor-

mation, the "New Times" is en-

deavouring to put before you,
without regard to whom it may

offend, the truth of what is

happening.

At the same time the policy
of this paper is not mere de-
structive criticism; that, in
view of what is happening on

despair. It is one that would
lay the foundations of a hap-
pier civilisation without dis-

turbing anything that is good
in what we have. It spells pros-
perity alike for the producer
and the consumer without up-
setting private enterprise and
with a minimum of govern-

ment interference or control.

If the "New Times" meets
with your approval you can
best help its campaign by mak-
ing it known to your friends
and by yourself placing an
order with your newsagent for
regular weekly delivery or by
sending your direct

goods and human bodies are

is one of hope in the midst of 16

zen that makes a democracy wha _ _
it ought to be. Unhappily, how- The Electoral Campaign simply
ever, whenever we talk abouiasks the Democracy to recognise
leisure, we are instantly up againsthese facts and demand of their
the pedagogic attitude of thos¢representatives that they deal
who imagine that human nature itwith them or else give way to
so hopeless that it can be savethose who will. It says this to
from destruction only by unremit- members of all parties and of
ting toil. We are so concernecnone. It declares that the essence
about other people's morals! Irof democracy is that supreme
the Social Creditors' Paradise, is power resides in the people, and
too much to hope that we shalit will ask the people to sign a
have a good majority of peopledemand that unnecessary and

who will mind their own bUSineSS,preventab|e poverty shall be
and who will be content to allow gpglished.

ethers to work out their own des ~ The Campaign Director asks
tiny in their own way? you to follow the late King

Anything short of this is not

when he said that it cannot be
freedom.

beyond the will of man to
distribute the great abundance
which  the development of
machinery and the industrial

A Few More Signs
. arts have brought about. No
of Prosperity arguments are entered into as to

The company was alreadyhow that distribution shall be
leaning heavily on the bank, animade. The Campaign is simply to
it would be unwise to increaseget the electors to demand that
the overdraft, particularly in experts who are at the service
view of the impending curtail- of the Crown shall be given
ment of bank advances. orders to achieve it. The

—The chairman of Wunderlich function of the people is to
Ltd., at annual meeting on April indicate policy or aim. The

. function of their representatives
) " in Parliament is to employ the

He did not think the company'spest brains in the country to
losses were at an end, and so lpring the desired result about.
dissented from the proposal t¢ we want YOUR help,
write off £15,000 of the com- donations, and/or services.
pany's £100,000 capital in orde  A|l communications to the Hon.
to eliminate accumulated |0sses. pjrector, Abolition of Poverty

—Mr. W. B. Paxton, director Campaigh, Room 14, Second
of H. Perry & Co. Ltd., boot Floor, 142-146 Adelaide-street,

* * *

manufacturers, Richmond (Vic.), g

April 20. ) * . ( ) Brisbane.

Directors of Bebarfalds Ltd.,

Sydney furnishing house, D O U G LA S
announced on Aprii 20 thatl SQCIAL CREDIT

ordinary shareholders would be

asked to write off 5/- per share BOOK SHOP
- - has been opened at 166
(involving £53,350), and that

LITTLE COLLINS ST.
preference shareholders shoul (near Russell Street)
agree to forfeit accumulated arrear, MELBOURNE. ’

of dividends up to June 30, 1935.
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£94 millions and fixed deposits
£184 millions. But from that AN ECONON”ST OWNS UP
time on, and especially during the
last eighteen months, the positio

[@E&ARETTE PAPER ‘ of the banks has been slippingThe UmverSIty of QueenS|and and the

GUMRICE ()] oree.uent o o, Premiers' Plar

BURN WHITE H . n A ' H n
MADE 1N AUSI"TE}RPTL!A banks, in the endeavour to Under the heading, "Premiers' Plan a Mistake," a riemar

postpone claims against them- able article, signed by J. L. K. Gifford, M.A., Lecturin
selves, have offered a higher rate Economics in the University of Queensland, was published in
of interest to those who. b the Brisbane "Telegraph" of April 7. We reprint serof

; + O Mr. Gifford's candid admissions on the sorry part pthps
transferring current accounts to

. . . our professional economists.
fixed deposits, will agree to defer

their claims to non-existent cast mye Aystralian economists inmanage the next depression bet-
by their own insolvency, to emHence, likewise, the rate of inter1931," writes Mr. Gifford, "had ter than the last.
THE NEW TIMES bark on another bitter policy €St charged by the banks goes ua remarkable chance of impres: “That the advice was partly
Published every Friday by New Timesdeflation. The reason is, as vAnd hence also, in the sacre!Nd the political and businestpaq js not entirely the fault of

Pty. Ltd., Elizabeth House, Elizabetthave also shown previously, thname of "sane” finance, the bank\?v%?éwlérzygeb%{) sb%p?:ghtgc]igtr?epé’?&he economists, or, shall we say,
and Little Collins Sts., Melbourne, C.1.5 private bank is the only typare calling up overdrafts, sellingmiers' Plan; or, rather, some ¢'t Was the result of a little human

Postal Address: Box 1226, G.P.O\t} siness enterprise which caSecurities, and bringing about us did, with the tacit agreement cWeakness. Some of them, there
Melbourne. not stand up to prosperifresh deflation. the others, the present writer beiS No need to mention names, be-
which, in  fact, is liable to b How far will the process go’:'ngd among theff others. A %rea!leved that the best way of reliev-

Telephone: M 5384, ruined by real prosperity. Mak Look again at the March figuresan earnest effort was made ting a depression, and of curing it,

) 2" et us to sink our differences o it. h
the people, or any considerabCurrent accounts, £114 mllillonsgpinion on details and even 0'ggﬁ/;(i)o?i)ég%r;dpucbrltie(?{/v,orkivzn?jn
number of them, a little bit prosfixed deposits, £178 millions fundamentals. Each of us wa|qt the sterling rate of excﬁange

Vol. 2. No. 17. perous, and they will naturallThese have got to come back ‘Urged to give up a little of his joo" oo "1 a5 was necessary to

FRIDAY, APRIL 24, 1936. tend to carry more notes athe proporti f to two@Mm SO that we could present
, , : a t | ) proportions or one 1o two .. ; correct the balance of payments.
coins in their pockets and tillswith any different mixture of the\lfvrgréeﬂ f{g”%j}”% \I,\i/geth?:iuntg@s "But they were afraid that if
and to let the figures of their cutingredients our beautiful bankiniwhat was arrived at was a curiouthey gave this advice they would
What the Bank  rent account deposits mount Ustructure is liable to collapseinconsistent mixture of little bits be mistaken for currency cranks;
. More money in the peopleThere is no alternative—unles©Of all the remedies which hadthey were afraid that investors in
F|gure3 Show pockets and tills means less the Australian people decide tPEEN Proposed, a hotch-potch (Government bonds would be
the ~banks; bigger curent  aafer the foundation of their bank-cu,.tNaor:S SSF’:;‘; of the advice wacamed and would reject their
counts represent bigger potenti; i SO 3 ; -
Once more we are granted tlq g top legal tgr?derp money 2, STUSture o that it mase- pad, and since the Commonwealiness men )\:vould be displeased if
usual farcical glimpse of AUS (otes  and  coin) from bank NEct prosperity instead olestroy- Bank is already acting in such 4,<"cconomists did not recom-
tralian banking ﬁgures_fardcawhich are now holding less. An"9 it. This does not necessarilway as to bring on another demend reduction in wages. Con-
because our laws do not COME, ¢ yaca fraudulentg institutio"€duire any great interferenc PT€SSIon, we should prepare tosequenﬂy they gave, not the best
the banks ever to show us a col . .with banking administrationput it i "whi ' -
are always really bankrupt; & . 9 ; b for  animals, published gadvice of which they were cap
plete statement, but on_Iy tho‘they never at any time IC)Osse‘requwes a radical change Istatement by a member of th able, but a second best, what
figures, which cover their asse 0 i hotes and coin than trmonetary policy. board of mz':ma ement of thS€eMed expedient.
and liabilities in Australia. Ob- t fracti f the d it And the first step to that changgoval Melb gH ital . wh
viously, like any branch or depar Merest fraction ~of the deposit, *. "] I ke b oyal Melbourne Hospital, Wh¢ NEEDLESS COMPROMISE
’ which come into being througt!S for the people to take bacgsajd that he had inspected the
mental statements, these a, .. 1 creation (i.e., by meanfrom the banking ring the conhospital recently on a wet day "If a university economist is
quite susceptible of manipulatio ¢~y i “interest-bearing overtrol over their own real credit.and had found that its condition:asked to give private advice to
if desired, and at best cannot p'drafts) they are naturally com and over the financial credit, whic were disgraceful. Male andthe Government he may quite
sent that true or complete pictu pelled, on the least fear of prosis issued against it. If you won'female patients in the septiqjustifiably advise what he thinks
which the public, being so V'tanzperity to start calling up overdo that you have no right to crwards had to be pushed into this expedient. But when he gives
concerned, are entitled to havg - ed "0 " Coing” securities i over this new depression. If yo‘centre of the rooms to avoid thiadvice publicly let him give the

For instance, as is now OPeN G, der to extract g%rom the peoplwill do it, tell your M.P .what water coming in, and, even witfvery best. There are always poli-

admitted, the state of the bank,, o0 of  their  legal ptenge ou want. Y o waterproof sheets, men on Mhticians to adopt compromises. It

London funds is one of the gre‘pmone and to destro gthe 00 le : }/eran?r?hs 90U|_f|j_h”0';] QEt_tSPelr:eIS the business of the expert to

factors determining whether ccurren); oot c)llaimsp 'Iths rom the rain. Ihe nospital, h€recommend the best. It cannot

i : : added, was working continuouslpe doubted that the reputation of
Egt ggaeﬁ?:ér?gafﬂr?hee?pg%f?;t?o:pro_cess the banks must continue A HOSpltal IS under emergency conditions. the science of economics has suf-
with all its cuts and slashes—unt'l they once again reach the Following this, the Argus fered from the depression (and

position where they have de- Opened through its editorial columnsmay we say depressing) com-

stroyed enough of the evidence made an appeal on Monday for promises of the Australian econ-

against themselves to feel reaso "Built of natural brick, with public subscription of £2000 tcomists.

) . ably safe against detection by thwhite facings, red shutters, ancomplete the cost of the animal

been made in Parliament to 0‘general public. a blue door, the new hospital coshospital. "It is expected,” con- 1here was no need for com-
S

tain information as to the bank ; " promise among the economists.
total funds in London, but eact Of course, the banks do not plf€8,000, and contains an operacluded the appeal, ‘that the ne\Probably the same policy would

inquiry is met with the stereo-this in quite such candid termfglgarrg(_)rn;(')m dls(:%?]r;i?t% _m%frnncse’.ﬁﬁzg'ctglt\évwarégrgfﬁga?eaggrégi,have been adopted no matter
typed answer that the banks das we have used. The Commol d 'Th th I\%I b ' tion of animal welfare. and thaClWhat the economists had said, no
not make these figures availablewealth Bank board, for instance2"® SO fOP' FUSd ed e QS’r';in the e ol mattter how much they had con-

It is only in their aspect as éwhich is an accessory to th/A'9us of last Friday described q tntimn o s tradicted each other; although, if
balance sheet, however, that trwhole business, referred in its rethe "splendid modern building"sound service in caring for SiCxpose who favoured the ‘spend-
banks' latest returns are farcicaport a few weeks ago to "sucVhich was opened on the preOI’hInjUI’ed hors%s,l dogs, cats, ar‘mg' policy had spoken out, there
In every other way they aredisequilibrium as now exists" ¢V/0US day by no less a perso Other creatures belonging to peoPimight have been more spending
tragic. Here are two items whiciterm which, one ventures tcthan Sir James Barrett, K.B.E.who are not able to afford veterin gnd smaller ‘cuts,’ and we should

yet the banks are allowed to, al
do cloak this item in complet
secrecy. Repeated attempts he

the figures reveal: (i) During thesay, it would frown upon if usedC-B., C.M.G., M.D., M.S., aryr;rgﬁltcr)?evcﬁi(:h we would wish have recovered earlier . . ..
last three months the banks havin explanation by a defaulting™-R-C.S., of Toorak and the Mel-t dd this: Kind to ani FALLACY OF CUTS
called in loans in Australiateller on its own staffi—and pro-bourne Club, and to which the:0 @ IS 1INAness 1o anima

amounting to £2,272,000—thisceeded to say that "some inmajor portion of the cost was's ha;n lexcelgarlttﬁuallty, d'.n 'S “The economists | am thinking
means a destruction of thaprovement in the liquid positioncontributed by Lady Lyle, wife of ::19 o pacer.]d l:h e spen”rllng foof realised that the price level had
amount of money, (i) During theis called for and will, no doubt,Sir Thomas Lyle, Kt, M.A, money, ﬁ beh ﬁc afppﬁ?m ? t?\fallen, and they assumed that be-
last twelve months the bank:in due course be brought aboutD-Sc., F.R.S., and also of TOOFath0 °y ﬁ '?I a t(lj-fta ?S ‘cause of political difficulties it
have sold securities to the exterThe figures we have alread:and the Melbourne Club. o B o e e dao could not be raised again to the
of £8,256,000—this also means quoted are preliminary evidencc In declaring the hospital open destitutje ard unprotecte 1929 'e"(f'-d They, thelrefo:je, tr_e—
destruction of money to a similaiof the beginning of that "im- Sir James Barrett said that h .. 070 ™00 plike theg??ggncc?stsa(vga? les. rent, inter-
amount. provement” and of a restoratioralmost wished he were a dog, ¢ .0 rie’torg of theArgus, can est, and public exg enditure). But

Thus is amply proved what weof "equilibrium.” a monkey, or a kan_garoo—zeievs with perfect cor%plécencythe’y eithgr failed F;o see that a
have repeatedly contended i The trading banks' averageSentiment which -one is almosy,., people should as it recentlgeneral wage reduction would
these columns when others Welfigures for the March quartertempted to echo. For this ne"put it, pick up a living somehownecessarily lead to a temporary
cheering for prosperity, that théshow current account deposits ¢hospital in North Melbourne ’

0 : : . 1€, and sleep in the Domain; and bworsening and a quite unneces-
banks have def|n|te|y been forced £114 millions and fixed depositsbunt of natural brle, with white those Who, like Lady Lyle andsary pr0|0ngati0n of the depres_

at £178 millions. Banking prac-facings, red shutters and a blupercircle,” should go to greaSion, or else they failed to do
THE PRINTED WORD | tice (or, more truly, malpractice)door, has been erected, not tyoyple on behalf of a tramp'Justice to the fact.”
in shows that the banks are nccare for the poor and sick o'goq while displaying the utmost
Pamphlets, Booklets, Leafs, reasonably safe against detecticNorth Melbourne and its vicinity jngifference towards the fate of A PUBLIC WORKS POLICY
Vﬁ:ﬁgggbmg“mgﬁgguegi unless they can keep curren—of whom God knows there artjis sick master—the spending oMr. Gifford then goes on to
y J account deposits down tcthousands—but to providemoney and the appealing fodiscuss in detail the effect upon
EXCELLBEONOﬁ_Y AND about one-third of the total. diagnosis and treatment for SUCmoney by such people in thisbusiness of reduced spending
ECONOMICALLY This was thehp05|th|onfthreealn|mals as dS|r James Barreway makes one senousl;po}/\/er in the handf,j ofﬁwage all_nd
PRODUCED years ago, when the figuresalmost envied. wonder whether their newsSalary earners, and after dealing
THEADVOCE¥E PRESS were: Current accounts, £9( With that nice regard for the“lethal chamber to deal withWith thﬁ‘ benefits gf low mtereﬁt
millions; fixed deposits, £187 fitness of things which hasunwanted cats” could not be pufatés he proceeds to say that
ps;_%ésélalésgggé‘hg millions. The same appliedalways distinguished it, theto better use in dealing withth€S€ "can be helped by the pol-
Phone 6831 (3 lines) up to December of that year Argus, immediately underneattother unwanted animals—anc'®Y of prlmlng the pump,' the
when current accounts were the report of this new hospital not quadrupeds, either. (Continued on next page.)
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'?’ﬁgcgbgefcft&rttit?g puubt;iliccwvg(r)lzlgsi.s COMMERCIAL The Fable of the
partly t increase the demand for NEW ZEALAND NOTES POSSIBILITIES OF Alchemist and the
consumption goods through the ] o . G ALE S

payment of wages and salaries,  Finance Minister on Credit Control Gold Standard

and partly to increase the demand

for certain raw materials and cer . . [This article is equall
tain other goods used in produc The intentions of the Govern- employment of labour and applicable to fires i% By MONTAGUE GROVER
tion." ment with regard to a monetarmaterials any Government should Aystralia and to floods in One day as

You will note particularly that policy were further emphasised bhave to go overseas for the neces- the United States.] the Booium of
Mr. Gifford does not suggest forthe Hon. W. Nash, Minister ofsary money. . Following the recent gales G 4 Wok was giving
one moment that the object oFinance, in moving the secon "I want to give a straight-out )\ 9| €|1 > (&7 WA audience to  his
public works should be to provideread'n of the Reserve Banassurance that it is not the inten (says "Social Credit”) reliable |7/ 2 Sl oyal subjects, a
the community with such thingsAmen ment Bill, now duly passettion of the Government to sit down Statistics show that very consid- strangely attired
as roads, bridges, schools, (thr"ough all stages. and merely turn the handle of thgerable damage has been done t man  approached
anything of the kind. It is to . We affirm,” said Mr. Nash, printing press," Mr. Savage saidprivate and public property, and made
enable suppliers of raw material;nat the first step toward achiev'in my view such a course, as wel shipping, telegraphs and what obeisance.
to sell their goods, and to dis N9 co-ordination between materic ags being dangerous, is unnecessaihave you? —f "Sire." he an-
tribute wages and salaries so th a}qnd |dl%_laboct;r is the control 0 All the resources we need are her Few people seem yet to appre-i- - nounced, holding
the public may be enabled to bu%—he tc_re 'rt] an r?fonetstr%/h_syster}m New Zealand. We aim to de-cCiate this undoubted blessing. up a piece of
consumption  goods. In Othe‘that {ShW y We a 'm? a th'stpo'n‘velop the country in such a wayPerhaps a few years ago there The Boojum's blue metal, "I
words, the object is not pUb”Cbea taelzgnls Obneefosreep ar? mr‘#that assets will be brought into bein¢might have been’some reason fol Court.  have here the
works at all, but the making Ufworthwhile can be done yt tequal in value to the total ex-viewing the gale damage with Philosopher's
of the shortage of money in the "t is imperative. if we are to penditure.” alarm, but today every sound-Stone, besought through the
hands of the public. achieve thepamounf of progress that * * thinking person cannot fail to centuries of the ancients.”
ins'\i/lsrﬁnGifft%rz'adt I{?“ Squgftr éigrlrrl]tori]ré is necessary and justifiable fror NEW INDUSTRIES. \r,\‘fifﬁ'j‘gi news of the damagethgwé‘cf‘é}ﬁ %oqusLﬂETgus?yer?gﬁﬁg
shouldgbe provided—but Whgggﬁer?:(s)g'fjrgiegf (tJfflet r%?or?gya?trys' tsr XhQIPS)rIr?]e M;]nlster anlnqunceg It Is estimated in one largelast pilgrim who bore a rock had
not issue it direct to the peopletem. What is the objective’.\; 1yh‘°h” pril 9t atbt € cory|1p etion Old town that all the local joiners, concluded by casting it at the
and why not issue it as nationa objective is the organisation o he Napier-Gisbomne railway would siaters and bricklayers' will beRoyal head. Even now, the Of-

H be put n hand W|th|n three WeekS busy for at |eaSt four and a quarf|c|a| Slicer was adop“ng the

interest-free  money, instead ccredit resources so as to ensure 1 ; : . .
allowing the banke¥s to create imaximum utilisation of our natura/2PSorbing between 1000 and 150ter working days, making goodcorrect stance and getting the

on their books and then charge resources and the distribution ¢MeN: Other works to be institutedthe "havoc of the elements orthodox grip on his snickersnee.
perpetual toll upon it? We cgm-products in a manner that will en2S_S00N as possible are a housirThis is indeed a welcome sign “Properly manipulated, Sire,"
mend this further line of thoughtsure the maximum standard of lifSCNeMe; improvements to mentamore especially, t0o, when it isexplained the Pilgrim, it has the

to Mr. Gifford. to all who render services. hospitals (Calthough,” as Mr. Sav-realised that in this particularproperty of turning anything into
"We want control of our credit@9€ Says, ‘the uitimate goal of outown unemployment in the gold."

POOR PROFESSOR and we want to be able to contr¢POlicy, improved living conditions pyjlding trades has causec "How come?" inquired his

GIBLIN. the transfer of money from thisfor all, might well mean a falling great anxiety. Majesty? Then, indicating the

Mr. Gifford is delightful in his country to other countries. WeOff in the number of patients”); = |t'is  reported that arrange- Official Slicer, said. "Have a go at
allusions to Profegssor Giblin,want to control the credits that arthe building of new post offices. ments are beintlg made by nchim.”
0

whose newspaper advice to "Johbuilt up overseas. We want t fewer than three local clergymer The Pilgrim remarked "Abra-

Smith" will be remembered. ensure that all the exchange th THIS WEEK'S GEM! for a "Gale Thanksgiving" ser- cadabra,” waved his hands on high,
"In this connection," he saysis produced by the sale of con| ‘“Investigations by my Federatior vice to be held next Sunday. On¢and touched the Negro sword bearer

"as in the matter of stimulatingmodities in this country for expor| have shown that the displacement spiritual leader is said to Ee ar-lightly on the shoulder.

output and employment, theoverseas goes through the R| men thVIOUGh 'ablg’ur'sa""f‘g machin- | ranging a stand showing dis- His ebon torso turned to bronze,

wage reductions (and, in fact, aiserve Bank, and is under the co| €y is almost unknown. If we admi | |5q5ed slates, tiles, and chimnefrom bronze to russet, from russet

i hat a shorter working week is de- : : . s .
the other cuts) were quite 'untrol of the governor of that bank { o oo ots, each of which will be clearlyto brilliant, luminous gold.
; i sirable for social purposes unde pats, . . ytor g ; 9 ;
necessary. All the earnestnesmaevg(%hggng :E\r\]/gglgl\{l)lee\?g”th@atlr(ae ehanging conditons, ot us wait fo | marked, in hours and minutes "Good-oh, cried the Boojum
and all the Ruskinian eloguenct bank g h itV that il 't in the normal process of time.” with the amount of employmentecstatically. "Now we'll all be
used to persuade poor John Smiing banks in the quantity that | * _g"F Ryall, President of Em- | created by the replacement. Onrich. Have a go at that mountain.

to accept wage reductions coulnecessary to enable them to do  pioyers' Federation, addressing Con-| cannot but praise such laudabli As the Pilgrim turned there was

have been put to a better use. Work we have set out to achieve. | stitutional Club, Melbourne, April and public-spirited gestures. & sudden rush towards the throne
could have been used to persua "We propose, when circum; 20. To those who are far-sightegThe President of the Associated
employers and investors that istances justify it.” added Mr. Nas enough to see in gales theiiBanks clashed up, followed by the

was far better not to have an'to utilise all the powers we migh*, \ 4 «imilar undertakin i ities. it Wi Treasurer of Wok, the Chairman
was [ : gs. It is beneficent qualities, it will be ap- '

CtL)jltS at 3.'{: bU|¥ to employ a'tSléllt Er%\éj?t tsoha?lm?/lclensgy %eruri‘kejcﬁg%aeunderstood that the Governmen parent that the latest triumph of9f the Chamber of Gommerce, and
a I'e C“]‘;‘ | bFI)'O icy E” a sutable Mo do the fhings that arWill also assist the development o'invention, the Controlled Gale Ot o Ma esty ™ th
PO the economists had agreenecessary. There is a differenciNe. Onekaka deposits, where it iBlower, heralds the dawn of . o8 Wi /00 WAREE PRy
on a credit and exchange %oncbetween the procedure we propo,[eSt'matfe(.j that there areé(?_?_ mllltlorp[rohspeélty: is simplicity itself farilr?, 'what'lle breec%Cm:Sof %urmgglrcli
designed to maintain the level cto follow and the raising of moneytQNS O iron ore, 1n addition to e aevice 1S SIMPlCity ISeIL gianqard? And then where will we

mone%/ incomes. there woulcby way of loan. It is not thelS million tons of limestone ancconsisting of a series of high 7 ;"po5«
e

have been few harmful repercusmoney that matters in the ultimat{hree million tons of coal. Thepowered portable engines driv™"wgrauely spoken,” observed the
sions from the decline in pEXpOFWhat matters is that we bring mor New Zea'al_']_d press is also dISCUS_SIImg_ gigantic propellers. 1t is Boojum, %Iappping his hands.
rices, little unemployment, ancgoods into being. We live on good:the probability of rubber tyres beintestimated that a fleet of govern The deputy Slicer sprang to
ew hardships. Imports woulcnot mone,}/. o _ locally manufactured (New Zealaniment lorries fitted with the ap-attention, did a smart fifty yards
have been dearer and foreig "We will bring into the economicProduces none at all yet), and of tt paratus could create a local gato the Pilgrim, and neatly swept
travel, but there is no way oibody of the country new life-bloocwood pulp, sugar beet, and oth¢of approximately 100 m.p.h.off his head with one blow.

escaping that unless Australiiso that life comes into its arms, ilindustries being begun. velocity at normal temperature “gxcellent.” commended the

coulcPcontroI world economics athead and its legs, and as blood is and pressure. | understand thiTreasurer.

well as Australian economics. to the physical body, so is credit and MR SAVAGE MAKES A the idea will have full support in  "That'll learn him," said the
"There may be some excuse fccurrency to the economic body. "TALKIE." P0|Itlca| circles, especially as th¢Monarch.

the economists in 1930 and 193:There must not be too much of it fleets would be nationally owned. ~and this?" asked the Treasurer,

It may be said that the Australiaior else we will have the same dif _The Prime Minister has made <™"jt "js doubtful whether the pointing to the golden statue of the
economists as a bOdﬁ/ were nficulties that occur in the hL.Jmarﬂ.eWi:'redeI tg(ljkle. (;I’he gext Oflpubli_c_.realise “the immensegx_ofﬁ%ia| Slicegr.

further behind than the econobody when blood pressure is to llcst\r/]vor E;S’"tah rgsse ot enﬂeoﬁz possibilities of this Gale Blower. ~ "Have him melted down for the
mists in other countries. Thegreat. It is not beyond humarOf th€ bruish Lommonwealh of one enthusiast drew for me theprivyy  Purse,” ordered  the

science is also in a state of fluxcapacity to determine how muciNatons, is: — mental picture of a futuristic Booj

with violent controversy in all life-blood is required, and if we "We are the first Labor Govern- machinep—a 5000 h.p. Eight- Boojum.

countries, except, possibly, Auswatch the symptoms we will haviment in the world to receive OVer-engined O.H.V., high

tralia. The depression was una better Dominion than we havwhelming mandate from the peoplecompression  piston,  dualfessor of economics laughingly

usually severe and people becanever had before. | believe we cato give effect to an advanced proyindscreen wiper job, capableremarked, we shall, have an

panicky. do that; 1 don't think it is beyoncgramme of social and economic reqf the colossal output of a 'employment” problem before

BE PREPARED. human capacity. form. New Zealand was looked g56 075 m.p.h. gale, extendinclong. _ _
“But there | ¢ * * * upon at one time as the sociagyer 3 ten-mile area.  When fitted  with  the

ut tnere 1S Ng excuse Now 1o« ,NEFAIR TO NED KELLY." laboratory of the world. We are This indeed conjures up un-concentrator device (Pat. No.

?nigtussg_r?gjnj %%'C%yiggeng\?vom’ In the debate on the seconagain looking forward to occudpy- limited possibilities. In ten A276543) this remarkable addition
reading of the Bill, Mr. J. Hargesing our place in the vanguard of minytes. every semi-villa of the to our scientific power can be
0

arouse public opinion to the nee L ! - : : .
for defepnce ag%inst the depre§0ppos|t|on), said that it was unhuman progress. It is our inten-c475 or £5 down class couldguaranteed to bring down every

. ! . air of the Prime Minister, whention to make New Zealand a na-he completely stripped of tiles, (€l€graph wire within five miles. A
\?\}gpd\é\”tﬁigvﬁh'i%rgetrgestn}ﬁ}lgggggtSreferring to those in charge otion of buyers as well as Se”er.schimnes/ po¥[s a%% wireless Prominent official stated that by
We have probably over a year fbanking policy, to have spokerand to make science, the machinerials “and the earth stripped gdiscriminate use, or "wise
preparation.” abouit Ned Kelly. and money the servants and not trsch villas. And this within a 92in9. @ staff of linesmen nearly

*

The Prime Minister: "Unfair masters of the people.” i el _© treble that now employed could
’ i to Ned Kelly." ten-mile radius! As one pro be kept continually up the pole.

We should like to offer our .oom : The public must be made
: : Mr. Hargest: "The Prime i e

Aftet hearing the Ropeless blatneMinister has compared peaple in "CAN GIFT MONEY BE fl co-operation. It may. be
put forward by our professionaNéw Zealand with a cold-blooded necessary in the interest of
economists for years, it is a relie/ustralian murderer.” CANCELLED?" national ‘progress to make any
to find at last that one of them _ 1he Prime Minister: "Ned Kelly ' form of doub?e nailing of slates
in h iled is beginnever robbed a poor man in his tiles illegal. but it is felt i
In nowever velle aW&?’, IS eg-mllfe " Few people can any longer pretend that, except byh or tiles illegal, but It 1s telt In
ning to say what people of ordin-™®- . . devices as increasing the national debt, any commusitgble | political circles that sufficient
ary commonsense have knowp ., to buy the whole of what it produces. esprit de corpsan be generated by
for years—is beginning even t"CAPITAL" FROM OVERSEAS Hence those whose interest it is to oppose monetafgrm | the wireless and press to render

warn the people that another uDiscussing the same Bill Mr. | are now contending that, if new money be issued by gewents | Such actions beneath the dignity
necessary depression is at haiSavage in a press_interview said: | to make up the shortage, this must continue mountingingii it | ©f the Britisher, and to
even as we have been doing in t1"We do not anticipate any dif- | causes extreme inflation. stigmatisethe perpetrator as a
paper for months. ficulty, but if the directors of the "Can Gift Money Be Cancelled?" deals with this aswertit | Cad Of thefirst water. The time
bank say that the financing of our explains why, where and how new money must be issndchaw | Will come when the patriot will be
PVOPOS"J"S is impossible within the | it may also be withdrawn as goods are sold, so thatmoney | Sontent with the noble epitaph;
ramework of the Bill, then it will be | supply will always be kept in proper relation withetaupply of He always had a tile loose.

CRCAMNISERS

e necessary for the Government to | goods for sale. We may well look forward
PRINTING TELLS | fing another way.” 9 Price 3d: posted 4d to the dawn of a new era, the

TTH v Mr. Savage added that questions of Order your copy from— Ibaostttc;:r%rn%ngﬁetéeengﬂﬁgﬁ/d, ti?e
FDNEST F. GUNN finance, as he saw them, were NEW TIMES PTY. LTD. would be a fitting tribute to
FoR TRINTID ST entirely a domestic consideration. Box 1226, G.P.O bestow upon the originator of
PUBLICITY The Dominion had surplus labour MELBOURNE this epoch-making invention
Uder: 1og ) o Ol 42 Lt Bearke . and a surfeit of raw materials. It was h h the honourable title of Lord
J ridiculous to suggest that for the Or through your newsagent Gale Blower.
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John Hogan's LETTERS TO THE EDITOR HOW KIND WE  ious There's kindness. for you:

; ; ; DEMOCRACY OR ARE! Also we have recently been told
Victorian Campaign HYPOCRISY? Blackburn) and ~ attack  this 8{1atgser—nghee bglg‘r?g’- C’\c‘)%tlté’ lcltatllr?y
Victorian readers of theNew  During the recent Allandale e|eCmoAge%f(¥v\,'igﬂ§§, hinted in your ByD. IZZIE. about 2,000 and make a bonfire

Times, particularly those in tion campaign it was claimed in n It would appear that the firstof any city. Such is our kindness
country districts, will be pleasecuncertain manner by the Labcggryreg?‘iﬂ%e?gﬁeﬁ?'q{?gésﬂ‘ﬁ, Cé’iﬂreqwsne of a "Herald” specialthat gefor)é we use them we will
to learn that the long looked-foicandidate ~and his Parliamentai,,mqus is leading to higher inter-corespondent is a flair forno doubt send over a few planes
visit of Australia's most famousassociates that any legislation of oct' on another "Loan." unscious humour. For this le'to scare the sparrows away and
young orator, John Hogan, willbeneficial or advanced characte: "NO NONSENSE." us be thankful, for we havesaye them from the flames.
definitely commence in the secpassed by the Dunstan Government little joy in our lives. Consider e Australians are also Brit-
ond week of next month. was done as a result of the powelCOUNTER PROPAGANDA.  this ‘gem from last Friday'sish, and so bask in the reflected
Writing from Sydney on the and support of the Labor party The following suggestions arelssué: — glory of our kinsmen's kindly
18th inst., Mr. Hogan says: # The Government party, in theimade with the hope that they "At a time when most Euro-acts. But at the same time we
leave today with a particularlytum, claimed the credit, but addemay be of help to administrativépean nations are marking thihave our own kindly feelings.
hectic itinerary ahead of me, anwlt was with the help and SUPPOFWOI’_eI’S_ of monetary reform Or-_advance of civilisation by bUIld_—The revious evening, another
am arranging everything to be ¢0f the Labor party. That beincganisations. _ ing bomb-proof shelters for theil"Herald" special correspondent
Albury on eit%er May 7 or 8." SO, Is it not time that the Labol " The leader writer of thecivilians, the question is beinctold us how kind we are to a dif-
After leaving Albury the fol- party in Parliament, seeinc"Argus" stated a pitiable psychoraised in Britain, '"How are weferent sort of beast. Not being in
lowing Victorian towns will be they hold the dominating positionlogical fact in the following ex- going to protect our animals fromany immediate danger from gas
visited: Wodonga, Yackandan made an attempt to introduce cerpt ("Argus,” April 9): "One enemy air raids and gas attacksrajds, we don't have to bother
dah, Beechworth, Wangaratte Bill to give effect to a much-voicecof the first results of better timesThe Royal Society for the Preapout our domestic animals. We
Benalla Sheppartc;n Euroa Se,plank of their platform? | refer should be the disappearance frovention of Cruelty to Animals is gre equally as kind as English-
mour. Broadford. Kilmore. Lance.t ittm No. 41, pagie 49, of theithe public and Parliamentanin touch with the Home Office inmen towards our unemployed,
field, Romsey, Woodend, Mace constituion, State Platform, whictplatform of the economic witch-an attempt to work out a schemoyr sick and our infirm, but of
don. Gisborne. Sunbury. to Mel '€ads: —'Realisation of the prindoctor. ... It is a matter of greafor saving dumb creatures froncourse, we don't boast about that.
) ) Y, ciple of one vote one value," etc.congratulation that these peOp'the effects of man's i”humanit)According to this writer, we

bourne. - : . :

: According to their own state-were warded off and that a balio man. Ours is a kindly race." entertain_ the most kindly feel-
The journey from Wodonga toments during the campaign, theance has been restored by th'™ A Briton, of course, could notiengse tgwardg theosﬁnanéiia)i b?r%s

Melbourne will take approximate-pold the dominating position, anSimple, homely methods of econ 4

ly ten or twelve clays. can dictate. If that s so, let therOmY, self-sacrifice, and hardgo Jithodt his bacon and eggof prey and the camivore of the
: work."

Other tours, embracing Gippscease their procrastination an mgtebrgglgkfgatét ggdprso?ec:ttg(ej fg‘:comr?wercial jungle.l Hebmforms
! ) C C - Olys that our National Debt is now
land, the Western, Northernshow some sincerity by makin¢ It matiers not—for the momentyingjy chemists must devise Som£1250 millions, on which we pay

North Central, Wimmera. andsuch a Bill a vital measure at th-—ihat the stuff is received asgqn'ofgas masks for the chicker£50 millions a vear in interest
Mallee districts have been provery first opportunity. They havebalder.?.%Sh by_rr][on_eta([ rffoﬁmand pigs. They have already peTg soften the blow however. he
visionally “arranged, and Mr.preached Democracy for & numbS(iS- 0 BOm. 18 N&l A'Sfected” a container for babythen describes how the Sinking
Hogan will also address meetingof years, let them show some sir23Y 9 Y Father and mother, suitab?/} Fund is wiping off the debt. Since

in the city and suburban centrescerity now andact. ;Lha?t ?ﬁgpgggpgssi?nlrilgt!ll ?hi?\%lI% masked, pump pure air into th1923 this fund has redeemed £92

Although the success of Mr. | read in a recent issue of you ity i:container. If they became vicnillions, and at that rate by 1985
Hogan's visit to Victoria is paper that they were sleeping C}QSet %ar‘ﬁf,’in%nqstg%tcgéggﬁ]%mgr:;tlms, then baby must also peristEg40 millions will be eyxtin-
assured—his brilliant oratory, re-the doormat. | think that state,yity “its success the "witch-Which is only right, as orphansguished. This is a most unkindly
sourcefulness, and organisinment is not altogether correct. goctor™ loses his appeal. Arare a charge on the community.act, for it will deprive our finan-
faculties make it undoubted—irsay they are sleepingnder the effort is ur?ently needed to coun  The beneficent gentlemen aciers of quite a lot of interest. It

order that the campaign ma)doormat. ter this evil. the War Office have describe(js well known that these helpless
achieve the great success and BILLY MUGGINS. Granted our prospects loolfor us the effects of their bescreatures could not turn out one
lasting results that are looked fo_, bright: the U.C.P. and Labor aripoison gases. One is not reallreally useful article with their

the assistance of every Social nibbling at the bait of public poisonous. It merely fills the vic-present stock in trade (excepting,
Crediter throughout the State | ABOR AND SIDE ISSUES. opinion. But a flux of munition tim's lungs with mucus so that of course, those darts we used to

must be unstinted and promptl- . ; making, or war, and the poli- make at school from pens and a
forthcoming. There has been OflttkseaL%tbyotrh%atrqs %%rgﬁé%n%ft|0|ans_ will scuttle back to their'rights" - therefore no "legal"bit of folded paper). The prospect
generous response to previous apmch time arguing on subsidiary S&tS_in the chamber of their ma claim on the Government for corof these unfortunates dying in
peals, but a great deal more imatters that really cannot b¢€rs, T retain the hopeful trentinuity of employment. But, bytheir dens just because we won't
needed. given effect under the present pri®f_the._reform movement it iSpassing an amendment in our fapay them interest is more than
You can assist in any or all ovate control of the money supply ESS€ntial that the public be kefour in 1933—with almost completour kindly nature can bear. The
the foIIowinP ways: In the for-je. of the tickets, which givelnfor.med as to the true state Cynanimity - Parliament made th"Herald" writer neatly restores
mation of a local or district groupaccess to goods. aﬁ‘falgsil With this end in view definite admission that certain cour self-esteem with  this para-
to arrange and advertise mee QOne important direction fo|tﬁe 8_ owing suggestions aréthese teachers had at leastaral graph: —
ings, engage halls, and/or arranca | p. attack is on the ideals bt elreA. c ith claim on the Education Depart-" “As the debt total has risen by
other suitable meeting places. Iihind the articles reported a fe‘tio%) be Cogn"g'dom{‘(’)eaforr:lﬁg\t’eenmem for employment in such posi£142 millions since 1929, how-
interviewin? leading citizens anddays ago in the press, where tipropaganda Gampaian tions as they had prewousl¥ filled ever, it seems extremely unlikely
arranging for Mr. Hogan to meei"Financial Times" and the "Econ (2% g hoardirF\)g g éampaigr?nd the very rtlaéur_e f%‘;qtheB_l?gltﬁathat the National Debt will be
them. In arran%ltn%eor billeting omist* (both in England) seek tposturing current inglon Incorporated In the bil, 1o anP)// less 50 years hence. Prob-

i o ( . happening gether with the debate on the ma it Wi
(I;/_Ir.t _Htogan whi is in yOUf!pdyce fear in the people abolExamples: "New Zealar?er in the House, left no doubgb it will betmore, ttJlecause tge
Istrict. printing-press money" becaushas enacted legislation to contryhatever as to the mind of Parlian’ rew!ing rate greatly exceeds

Last, but not least, there is ththe Sovereign Government cher own credit." "Victorian i the rate of redemption.”
all-important question of finance!/New Zealand has taken commaiCountry Party pass resolution ﬁg&‘itat‘éonf‘fﬁﬂ?g_‘g va ?,Cgreouéiv'g: So our self-respect is saved, and
Advertising matter, travelling of the Central Reserve Banalter our monetar)é policy.'priority over all other persons for Y& €an 9o to bed full of kindly
and other expenses have to Ithere. These bankers' papers "Government must borrow ti | i itabl thoughts. 1t is "extremely un-

g € . Uemploymentin suitable’ temporary [ aiv* that the bank I b
paid for, and those who may ncnot mention that most of thckeep  the  country  goingvacancies. ikely” that the bankers will be
be able to assist in other waymoney we now use is "fountainBorrowing increases taxation. / pj not refully the effec9€tting less interest, and it is

L C ( . . ease note carefully the effecz= "5 W= e I be still
Ican at Ieast”mte;]k(te a.”dgnlatl(t)rghen"rr]nonley.f fWe" all trﬁrraem?egganqggelg financial policy musgf the direction given by Par”a'cereoat?ngemo?e d(?k))/t v]ycl)r u(; SVI\/e
arge or small, that will help tothe "nowl or tear Instlied into C . ment in the Act referred to above® . ; :
provide the sinews of war whilsthe people of Australia when Mr (3) A series of articles, such &Negither in letter nor in spirit hasWill be caring for these helpless
others are planning and carryinTheodore suggested 18 milliothat by Henry Ford inthe eM any attempt whatever been macfauna forever.
out the campaign. extra Government notes, but ttTimes of April 10, to appear irtg opserve the direction. Althougl Now I lay me down to sleep.

Reports of the campaign willcreators of this fear did not adve each issue for, say, three monttihere are between 300 and 4¢! thank God that | am British
appear in theNew Timesfrom tise the fact that very soon aftethe object being to have such ¢yacancies each year in the Educ@nd so kind to others, but most of
week to week. wards no less than 75 millions cauthority always accessible fition Department, which must beall | thank God for the "Herald.”

In the meantime, please forfounta}in-pendmgne% was Iprivatel FSJ%:SI%Iecge%?ﬁsth(taoagggg bgnnel;l]lledbtemporan_lyt,egcgt one tetache
ward your contributions, markecmanufactured by themselves ar ;» Wi as been appointed to a position un-
"The yJohn Hogan Campaigi'lent” to the people as debiof Te'lpr?per itself. iati fde_r the provisions of Section 13M OVEMENT
Fund.” to the treasurer t%(laabor \n/ou(de be well ad\gsed t(authentig %Ct’{g%ﬁ‘c'gg Ob,Thls |nt |?vr|eg.artd, toof, (EdWhatt'th(

’ i ’ rop all side issues (and Mr. . ; . D'presen inister of Education
\EEic():lthrligs R%cr)%j'tS '\é%ﬁm&r&;dgi P ( prominent men Into a conciséwould like to doas being the fair TO ABOLISH

( ' municate with the campaign secneat edition, and having  athing. How are these posi-
o iher st ana s & % Trenouel” Sncedicion beanng e coriuiond ifes,'ihen idnly POVERTY
4 R ie- N.13. | < 1
offers of assistance please com (ennie-street, Coburg, standing, to be forwarded to pr)’un%‘éf{ﬂ]g asgtg Ofeglt, \t,\(,ah%fe grg,Meetlng at Warragul
2gggglmsmeet|ngs of lndUSt“iticabLe, because ﬁhe sef%ices of suc Ol‘tl Tl#esiﬂay' t}]4th inst., a n;etet-
- teachers are cheapeifhe power ing to further the movement to
TO OUR READERS— KEITH CAMPBELL.  that can thus make a law void, arabolish poverty was held in the
Y btai f "THE NEW TIMES? Caulfield. of a_bs_olutel?{ no effect, is as meaMasonic Hall, Warragul, the
any aﬂ?hggi?édone?/\llgaé%% CSOI'F])gu% your agent not Qapplioen; as it is malignant. Our problerrspeakers being Messrs. G. Maltby
please ask him to communicate direct with N@mes Pty SOME VICTIMS OF FINANCE IS _just how to circumvent thatand T. Ramsay, of Melbourne. In
: | ; ,power. But we are determined tithe absence of the Shire President,
Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘Phone M5384). Several articles and letters ha'nse vet another attempt who was unable to attend. the chair
If you wish to have your copy posted direct from at various times appeared in YoU “\nnhat can we do in the matter as taken by Councillor Logan
office, please complete the form below and mail it agganiec columns drawing attention to thig.ia|” Crediters may sa mucrw The Closeyatteunt_(;n a_dgto ‘the
by remittance payable to New Times Pty. Ltd. ::nd?ss'u%%dlnftlhcéeds'tobpyp:géar%sc’dal Credit_is, beyond doubtspeakers amply o e tod that
SUBSCRIPTIONFORM promotions, on the great bOdT[:noanlﬁlr%%H}?y voice t%rggg{f\}teﬁmetshethe people in the rural districts
To New Times Pty Ltd., of Victorian  State schoolp fid'sifodd and fearless advocar oudn Capse he necessity for
Box 1226, G.P.O., Melbourne, C.1 teachers. In a recent issu of Socia] Crodit o becominy surgent action to substitute a sound
Please forward me "The New Times  for........ccccevveevneeennene of the New Timesa writer under ?acto(r)?/v%ich vevill ha\sle t%cge re%kfglstrlbutlvg syst;[em Ifor Ior]e \(/jvhlch
months, beginning with issue dated................ccccoceeene.n.. ,193.}. the above heading drew attentic snaq with by the Power that ist(?fhgr\cl)v\gerldlssonez%:essy nadequate

cheque to the injustice inflicted on a smal
| enclose postal note for the sum of........ccccooeeiiiiiiiiiiiiiiinnnnn, . \?v%?g rgfet%atlggebri tvr\]/goéol\r/]erlngn?g
money order then in o%ice to the scrap heap-
where they were left by each sus

Moreover, some Social Crediter
and their friends are certain t
have children. Those children ma
be in need of special tuition. If so

After the addresses a number of
questions were asked, and a vote
of tha;]nks was rgoved fbthr. W.
Strachan, president of the War-
NAME et Ceeding Government, Whetheggr?]éhe)l/ltt?gnsI?Jg{lffgae,‘til:o\lf]ve l?g‘rvragul Social Credit Study Group,
brindle, brown, or piebald. asserting a “mé)ral claim” to ou2nd seconded by Mr.. W. B.
Full Postal Address...........coocvvviiiiiiiiiiien e For this little tragedy of a mar Gibson a retired farmer and one

; chosen *“occupation”, will they e
made depression we are Nikindly communicate  with the Of Warragul’s pioneers.

Date......ocovvvviiiiiiieeens blaming any particular politician, At the conclusion of the

party or Government. The majorit}unders,&%nFHdUR O. T. ELRICK Mmeeting the visitors had the

The subscription rate to THE NEW TIMES is 15/- for 12 months of teachers temporarily in char%c Hon. Sec., . “Temporary” Opportunity as guests of Mr. And
7/6 for 6 months; 3/9 for 3 months post-free. of country schools, prior to 1930, Teachers’ Association. Mrs. Strachan of meeting a

as well as a number of assistants in 29 Clyde St., number of the local towns people
town schools, had no departmental Chatham, E. 10. for local action in the campaign.
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bad guess, for only a few days later tAssociated told us that things are looking very ominous. "A
Chambers of Commerce at Adelaide declared thaisocial upheaval is inevitable unless the people are
this monstrosity is democratic, and that the given the benefits of science," he said. The only thing
Government's practice of "borrowing" what it already that stands between the people and these benefits is
By BRUCE H BROWN owns is quite in keeping with good business as theythe murderous financial system, which refuses to give
understand it. Since then thérgus has been us the necessary tickets of claim. Not only would
2. —THE ATTITUDE OF THE MELBOURNE strangely silent about this terrible monstrosity, and, the members of the legal profession be difficult to
"ARGUS." asl_wa(sj_(t:? tb?j %prtheghhasb fallefnclnto line Wlﬂ;\_tﬂehandle in an emergency of the nature even Mr.
A study of the editorials of the Melbourn&rgus policy dictated by the Chamber or Lommerce, which, Bruce is expecting, but when they get into

- . . representing the private money manufacturers, seek parliament they cost a lot of trouble to keep tame.
would be amusing were their contents not so tragic. tg increase the burden on the poor and remove it fron aAnother impo)r/tant consideration is thgt the

They are consistency itself in opposition to progress the rich. articular aspects of legal practice, which are bein

and always resist any improvement for the rank and  How could any paper whose editorial staff reQar(jsglbsorbed bypthe trusteegang insurance companies e?re

tile. Their prophecies are seldom fulfilled, and they money tickets as wealth possibly contribute any con-prohate and conveyance, both of which deal with

repeat worn-out and ridiculous_theories in utter dis- stryctive ideas towards the solution of our troubles?jang buildings, business and finance. It is the ultimate

regard of present-day facts. They are always pre-These supposedly educated men wrote: "Only theobject of the Money Monopoly to gain exclusive

ceded by the caption: political troglodyte now hugs the delusion that there control over all these, and it will come as a surptise
'I'am in the place where | am demanded of con- can be any return of prosperity apart from that whichmany Australians to know that already in England

science to speak the truth, and therefore thethe land can give directly or indirectly”, and yet the the financial ring controls 75 per cent, of the

truth | speak, impugn it whoso list.” fact stares them in the face that, notwithstanding thicountry's assets, and that a similar position isigii
The words “conscience” and "truth® appear to hegreat increase of the products from the land, theédeveloping in Australia while we, its citizens, have

misapplied, for many of the statements appearing incommunity, instead of being benefited, is actually peen mentally asleep ’ ’

the editorials are quite untrue, and when a correc-worse off. Even Ramsay Macdonald knows the '

tion is sug]g?ﬁted thﬁre is St%n%/ Sgen%e. In 19h33 lexplanation of this, for in 1931 he said: "A few BLAME THE LABOR PARTY.

was one o ree wno proved to Dr. cunningham financiers....pursuing their own ends and looking itori i iti

(as he then was) and Mr. Curthoys, the editor, thatafter their own fortunes, are able to destroy the fruits oblgﬁ,astf},”r]g. ijétf)”%lhé?%?ﬁe ttaeb(f;,?“gg;?f h%%dggntar:e

certain statements, which had been made in the leacof good harvests and the productive accomplishmentsgiandard for taxation'™ (2) that, notwithstanding the

ing articles were not true, but they were not rectified. of human energy.” That is exactly what the hesitancy of non-Labor parties 'to afford relief. "due

Indeed, a few weeks later they were actually repeated. irresponsible financiers have done in Australia. But acknowledgment must be made of the relief given
It may not be generally known that there are cer-consideration of the operation of the money part of our gjnce the Lyons Ministry came into office™; (3) "that

tain connections between the Argus and the forcesnational economy, which alone gives people access tCpon.-[abor parties succumb to the temptation to raise

which have us in subjection. It is associated with thethe prosperity of the land, is taboo where fhrgus revenues the better to fortify their Parliamentary

National Union, which in ways unknown to the com- is concerned. position instead of remitting taxation”; and (4) that

munity exercises a controlling influence in politics, and ! . O
represents the private financiers who secretly control AN EDITORIAL ON APRIL THE FIRST instead of boldly following that course, "Ministries

the affairs of the nation to the detriment of its people. On April the first there was another editorial on Iololé beyoT]qI ﬁhek']r m;]medla@e resp035|b|gtles and the
As Mr. Duncan said, the U.A.P. may not have the taxation. By specious reasoning it sought to place P'€dges whic they have given, and endeavour to es-
men but it has the "cash.” Mr. R. O. Blackwood, the responsibility for taxation on the shoulders of the timate the risks of the next election.” .

a director of theArgus, is financially interested in ~_Labor Party. Courtesy prevents our saying any- , These points are interesting and instructive. The
more than one of the bank-owning monopolies, andthing about the revenues obtained from taxation be- Argus reglreserl?ts qonservatl\ieh mterests,f |\r}pu ing,
at the same time is president of the Melbourne Club,fore the Labor Party was thought of. ~ presumably, the private wealth-owners or Victoria,
which is the rendezvous of the money controllers. This April the first article declared that "excessive and conseqfl#entl_y, as ahmatter_of plollcy, does not care
Membership of this club is extremely exclusive, and taxation is an instrument of socialism.... it is the 10 be too offensive to the National Government. On
one of the main ObjectiVeS of those who assemblemethoq by which all governments acquire the meansthe Other hand, the individuals whose _|nterests the
there is to keep the community enslaved to a fraudu-bY which they exercise power." Note particularly Paper 1S reputed to safeguard are chafing under the
lent system of finance which condemns thousands oithat even theArgus now admits thamoneyis the high taxation, and want relief if it can be obtained
Australians to the torture of semi-starvation and hun- means through which power is exercised. No money, The leader-writer has notably succeeded in a diffi-
dreds of thousands to financial and mental insecurityD® Power; control of money, control of power. As cult feat of fence sitting, and has established (with

; N ; : governments can do nothing withomtoney,and as sufficient logic for an April Fool's Day leader) that
n aland over-flowing with the bounty of God. money is not controlled by the National Government, the Labor Party is to blame for it all really!
AN "ARGUS" LEADER the National Government musipso facto,be con- And when theArgus said that under better eco-
In its leader of 5/3/36, thargus said: "Unfortu-  trolled by those who privately control money and its nomic conditions revenue has expanded absolutely
nately in modern conditions there is no party in Par-manufacture. Could that be truthfully deniedi?e from indirect taxation and relatively from all forms

liament on the side of the taxpayer.” That is per- congratulate theArguson this important admission, of direct taxation, what do you think it meant? It
fectly true, but why limit the reference to Parlia- but doubt whether the significance of it has yet pigrce referred glibly to "absolute” expansion and "rela-

ment? Neither theArgusitself nor any of the great mental fog in which its writers move. tiv¢|e" '?Xbparrs'io":l,f but gave no QXP|"?1”?H_0n at all.t_The
dailies is on the side of the taxpayer. They have only "absolute’ form ot expansion In this connection
supported and encouraged the svein)élle agair)llst hin AN INSTRUMENT OF THE MONEY is the expansion of credit-money by the banks, to
Every one of them is totally silent about the origin MONOPOLY which apparently there is no limit. When the volume
and function ofmoney,the improper control of As a matter of fact, excessive taxation is an in- of this credit-money reaches large dimensions the

which makes tax paying necessary. In most cases istrument of the Money Monopoly, and is the clear- banks urge the Government to float a public loan.
is even against their policy to discuss the subject,est evidence of the utter absurdity of the existing The proceeds of the loan are used to repay Govern-
and in this they are supported by those comfortablemoney system. It is one of the chief agencies ment indebtedness to the banks. The banks under-
persons who get money that others actually earn. Anywhereby the finance dictators crush the resistance ofwrite the loan and generally take most of it them-
mention of the "money system" causes these peopl¢the private capitalist. In England, for example, the selves, thus getting Commonwealth bonds in place
to bristle, and thousands of employees of big busines:extortionate probate and estate duties whittle down of the overdraft. So they get the bonds as well as
who know of the swindle that is going on are afraid the individual fortunes so that after two or three suc- the proceeds of the loan!

 mendon's bcauss o e e of Gl Tt 6. e St U aese por of e o hoshegn o NECESSARY EVL

This sacred stuff calle I'lt has a greater . "

influence over the so-calledopg\}//ilised" Chrisfci]ans than Millionaires is becoming extinct, but the community  The Arguswent on to say that "Governments
the medicine men and witch doctors exercise over theiS obtaining no benefit whatever from the process, be- Which regard taxation as a necessary evil.... are ex-
black races. It is this ignorance of the people aboutcause the millionaires are being replaced by trusts ancpected to reduce the rate as the yield increases . .
money which makes it possible for them to be taxed combines dominated by private financial institutions. There is no question at all that taxatisnan evil,

at all, for once they realised that restoration to the!n much the same way, even here in Melbourne, the but it is nota necessary evil. As things are, the
Crown of the control of the community's credit would €gal profession is being rapidly ousted from all lu- really evil aspect of taxation is that the proceeds are
remove the necessity for taxation, our politicians crative business by the trustee and insurance com-hot distributedin tototo the public. A large part of
would have to relieve us of the fraudulent burdens Panies. You can check this up for yourselves by the stream is diverted into the bottomless pit of can-
or get out, and thérguswould he obliged to adopt asking your own legal friends and by investigating cellation of the overdrafts, which are due by Govern-
a different attitude or go the way of tisearthrough  Now the directorates of these companies interlock with ments to the banks, to say nothing of other pleasan-
lack of patronage and sheer inability to meet its fi- the directorates of the trading banks. tries known as "Sinking Fund” and "Amortisation
nancial costs. Under community control, the crea- Payments.” More appropriate adjectives could hardly
tion and cancellation of money would be the function WHY FINANCE WIPES OUT PRIVATE be conceived. The trouble is that money is cancelled
of a statutory authority, which would be obliged to CAPITALISTS AND LAWYERS. before the costs arising from its use have been liqui-

have regard to the production of the nation and thi YOu might ask—But what are the advantages of dated.

needs of the people. wiping out the private capitalists and the private mem- ~ THE GUARDIANS OF OUR FINANCE
bers of the legal profession? It is from these two  Then we come to this gem: "Cautiously at first,
PRACTISING ECONOMY. groups that the finance monopoly has the most to fearbut recently with rapid advance, the Commonwealth

"The first argument for the reduction of Common- The independent businessmen seldom adopt the ruthlesparliament has taken upon itself the guardianstip o
wealth taxation"”, the leader went on, "is that while tactics that companies can pursue. A company hasthe finances of the States." Wedlomeonemust take
revenues are superabundant there will he no suffino soul, and the existence of the private capitalistthe blame for taxation. If it is not the Labor Part
cient inducement to practise economy.” Economy oiexercises a constant restraining influence on thefor jts precedents, which "continue to project them
what? What is it we are so short of that we mustpredatory activities of the Trust. We are reminded selves long after the party itself has been defeated
be sparing in its use? The Commonwealth Statis-In this respect of how the bankers tried to snarepy the elector,” then it is the States for beingiba
tician tells us that since 1930 we have producecHenry Ford by the offer of "loans” when he was rypt or the Commonwealth for continuing to tax so
greater quantities of wheat, oats, hay, sugar, app|e|t'emporarlly stuck for money. It has also been said (hat it can help them. It is all so confusing arit+ d
bananas, Icitl;us fruitﬁ, tobacg:o, cottoy|1|,( shelzp, -C|att|Ed)()OltJocgnc%%vggiJgnﬁ? 3oﬂr%fi|;ep%rs'eb%tf Vgrr‘]zt r%%?qgggrﬁcu't; you don't knowwho to blame. But never
pigs, wool, butter, cheese, bacon, milk, gold, silver, /¢ h fear; leave it to the bankers. They will put every-
copper, lead, tin, coal, iron, and so on. With moretw0 or three spring up to take his place. Hercules it ioht " provided you don't breatyhe onpthe Workys
of these things available, and produced, mark youMet the same difficulty with the Hydra. When he cut 54" 40 continue to give them a free hand with tlen
with less and less human' labour, there can surely bOff one of the heads of the many-headed snake severe secrecy. They believe they are specially endowed
no call for economy intheir use. It must be economy More immediately grew in its place. . by Providence to watch over us. One of them has
of finance the paper is advocating, i.e., we must have, Thohse of you who (I:io a?yt}hlg\lﬂklng h_arve notlcedd actually said so. You will get a good idea of the
fewer figures in our accounting books! People who oW the lﬁ)ower tentacles Of t ”e honey brl_ust_ extend ) sition and the efficiency of their managemeninfro
urge economy and sacrifice in the midst of material!NtO the key committees of all other public INSHtU-—fp o0 ving figures, showing the state of affafos

; ; tions, which hold any degree of control over the .
abundance are either rogues or they are in need (people. We see politicians, university professors, the year 1923-33; —

examination by a mental specialist. medical censors and presidents, retired judges, mili- £
RESTORATION OF SALARIES tary generals, and others all provided by the money Charges on State Debts..................... 42,462,821
Another statement in this truth-telling article said: controllers with lucrative sinecures on directosate Total State Revenue from Taxation ... 37,325,609
"Eull restorations were made in the salaries of the@Nd commissions, so that climbing aspirants in You can see from that who owns Australia!  It-ce

i ‘these professions dare not spoil their chance bytainly i tthe t
Commonwealth Service... because the money was i > > h : . ainly is not the taxpayer.

the Treasury waiting to be spent.” The truth is )t/hat sy S&Ying or doing anything against the swindlers and  The article ended on this note: "There can be no
restorations wer@ot made, and the money wast in Bgentg;‘ggrs who keep the community in financial goubt that the money derived form taxation, if left
the Treasury waiting to be spent. Many members of th : ; T under the control of those who could usefully ergplo
Commonwe)élth Ser%ice are gtill suﬁerizg salary cuts forkn'g%etgge“?ﬁatl%]grl, Vsii?,f?essgnfrailainls a?g”;gto{‘o it, would be an aid to recovery.” Excepting the
which there is not the slightestjustification. be difficult to handle when things reach social payments for interest, We.dO n?t agree" that money
THE SALES TAX upheaval or revolution point. Australia’'s Greatest collected by Governments is not “usefully” employed
_ o _ Son, otherwise known as Mr. S.M. Bruce, who but we so agree that no one could employ it more

“Worse things still” it went on, “can be said about the betrayed the people of Australia when he usefully than us from whom it is filched. It would

Sales Tax, that monstrosity in imposts...” But that was aemasculated the Commonwealth Bank has recently certainly be an aid to the individual, but if thespired
(Continued on page 8, column 3)
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6. Government has £x millions of debt and pays
CAPITAL AND INCOME
Those who are sufficiently interested should learn

how the East-West (transcontinental) railway was
financed and compare this financing with the above.
Payment of Oversea Interest
By JOSEPH T. HOLLOW, M.B., Ch.B. Oversea interest is paid through the agency of an
export surplus—say, £x millions' worth of wool.
1 Australian pastoralists sell £x millions' worth

(Concluded fzig; our last issue.) ca&?gg;tior?mg%mgroﬁpngﬂgla!savi%(agfjltgr?;’ prgrzwogéhre Of."‘."’OOI tfo an AustJaIian agen} ﬁ”d receive  £x
cancellation of credit are inevitable. Moreoverdan m'Z'OES? fponey a”t passdouto tl ‘i"aEnsal‘?“r?”- .
PREMATURE CANCELLATION OF CREDIT herein lies the fundamental crux of the problem, dee - Australian agent sends woo! to English agen

As shown in section 11, credit is prematurely not consume at the same rate as the rate at whéch wWho sells wool to English manufacturers for  £x
cancelled by new issues of shares, and as shown iproduce when industry is normally and effectively millions. ~ £x millions paid into English bank. .
Section 9 the average life of a bank loan can befunctioning. Industry must always carry an ever- _ o Against £x millions in English bank English
estimated in terms of weeks. The figures used ingrowing capital and fixed capital overburden, agent draws a credit instrument which he sends
Section 9 were not arbitrarily chosen, but were Machines, factories, tools, means of transport, and!C Australian agent. L
taken as representing approximately the creditmore than a thousand and one other things do nattaw , % Australian —agent sells credit instrumerio
statistics of Australia in so far as thése statistic their reproduction until existing fixed capital is Australianbank and recovers his £x millions.
could be obtained. Short-term loans are usuallyconsumed. From the production of this fixed capital . > From revenues and taxes Commonwealth
adequate to transfer goods from one section Oloverburden proceeds the potential income whictthen ~ Covernment has collected £x millions, with which
industry to another, but are not adequate to covelimmediate present, and associated with the lesseraf 1t _buys ~the credit instrument from Auadn
long periods of depreciation of capital goods usedconsumption, makes possible profit, capitalisation ~ Pank, which recovers its £x millions. — With credi
in the processes of production. Obsolescence oprofit and savings, the payment of depreciationtgzos [0 English —bank, Government pays intereso
capital goods must also be included with deprecia-leading to premature cancellation of credit, ang th English bondholders in English money.
tlond'tT'hﬁ prematuret recall atnd Qantchella#]on OIof purchase of new shares of joint-stock companies Th
credit influences cost accounting in that the de-fixed capital overburden must be covered b I I I
preciation rate of capital goods, gclc_:ounted in tfe[jmsuncanceugd ssues ot eredit party made 15 Jubilee Joe and His Menagerie
of money, Is greater than the realistic rate of de-Governments for production which does not come to
preciation of capital goods. Money in the financial- the market for sale, and hence the growing taxation WHAT THE CIRCUS HAS LOST ON TOU.R'
economic cycle is functionally cancelled at a rate consequent upon ever-increasing governmental debts At the request of a correspondent, we publish for
greater than goods are consumed. The prematurwhich are eventually funded and passed on to thereference the following details of overseas tripsrsored
cancellation of credit is by far a more potent community. by the Lyons Ministry, but paid for by the Austrafi
factor in_ making costs greater than incomes than i The fixed capital overburden represents the exoéss Pe€ople (as taken from Federal Hansard of March 13
the capitalisation of savings and profits, though production over consumption, and represents thethgro ~ 1ast): —

the premature cancellation factor is much lessof national wealth, which is progressively comingoi £
evident in any superficial examination. consumption. The main problem is to finance thiedi 1932.
(14) capital overburden, and increase in productionh wigw Ottawa. Bruce, Gullett and eleven others....... 28,3
credit so that potential income derived from it lwibt Disarmament. Latham, Ryrie and foathers.
NATURE OF A CAPITAL COST be capitalised or prematurely cancelled, and at the (Latham also at Reparations)............... .. . 6,532

There is only one primary cost in production— game 'time conserve equivalent credit so as to belLeague of Nations. Bruce, Hughes and five others
labour cost. Capital cost is a re-embodiment orcancelied only at the rate of consumption. Thew, th  (Hughes on private business; expenses paid at

dUp|_|Cat|0n_ of a paSt_|ab0UI’ cost. If we turn to fact that production involves capital cost (duptioam GENEVA ONIY) ..o , 1,344
the illustration of Section 12 we will see the total of japour cost) introduces a subsidiary problene th Mandates Commission. Cameron and ahber.
labour cost is represented by 1600 plus 2400 = 400(nature of which has been suggested in the foregoing (Cameron's expenses at Geneva only) .............. 114
units. Of this labour cost, conseguent upon thegections—i.e., consumption must be adequately 1933.

distribution of 4000 units of potential income, 2000 financed. In connection with this, the displacemeft ~ New Guinea. Marr and three others............ 188
units were spent, with 2000 units of goods con- h,man energy by mechanical energy in economicigctiv 1934,

sumed, while 2000 units were saved and capitalisedis' a condition, which must also be considered. In postal Congress. Parkhill and two others........ 2953
On the market 2000 units of goods were left un- these problems financial, economic and culturaides Japan. Latham and five others................... "5038

consumed, and if these goods were purchased 0 gre’intimately associated.

capital account for retail sale or use in production Waitangi ~ Celebrations  (N.Z.). ~ Stewarhda four

they would generate 2000 units of capital cost—a a7) OLNEIS .ooovvvirirrii e e 470
past labour cost embodied or duplicated in addi- PRICE New Zealand. Massy Greene and five others. .. 860
tional costs. Hence, when there is a demand pice contains three slements: — New Zealand. Pearce and two others.............. 84
for reduction of costs in production, labour costs 1 Profit ' . 1935.

must first be reduced, for present capital costs are 2 Capital Cost New Guinea. Pearce and one other............... 177
equivalent to past labour costs which cannot be 3L [_-F,) Cost Norfolk Island. Pearce and one other.......... 26
reduced, and future capital costs will be equivalent - Labour Cost. International Labor Conference. Stewart and four
to present labour costs. It is of no use for the Normally, the lower limit of price is cost, and the others (Stewart paid own expenses, except at
worker to kick against the wall of fact, which stands UPPer limit the amount that will be paid. Price Geneva) = .....ccoviooiin 1327

between the producer on one side and the con always absorbs _effect_ive.demand. Profit is an eldme The Big Circus to London. Jubilee Jodenzies,
sumer on the other. Producers and consumer:@/located in anticipation; capital cost is an eleme  Gyjett, Thorby, and eleven others............ 17,768

should wake up and direct their kicks elsewhere,"€Presented by a cost distributed in the past and ,
for the producee is not less guilty than the worker &/located in the present in anticipation; and labou ; h 1936 " q
cost is an element distributed in the present and Sugar Conference That Was Not Held. Page an

of misdirecting his leI((lss.) available for spending. Profit, when acquired, Hg t four others (to March 13, on account)............ 1,867
potential income of the entrepreneur and, in aetyci Privy Council Appeals. Menzies and one other (to
INTEREST AND PROFIT not yet perfectly altruistic, profit is an incengivfor March 13 on account—not including the £2,000
Under the existing financial system, where increased and better organised effort. An retainer from Victoria) ... 94
capital is issued for production, interest and profit entrepreneur cannot be blamed for capitalising part Total £45 1
cannot be obtained from any programme of pro- of his profit any more than can a worker for dothg otal...... SVATCH US EROW ™ 5,168

duction without equivalent losses affecting part same, for, like the rest of society, he lives iwearld of
of the production. Labour costs are distributed in financial domination and in a world of economic in-

their own financial-economic cycle, but interest security. The producer's capitalised profit doesegi

and profit are allocated costs which can only be him some temporary say in the direction of his TAXATION

fully met by appropriating future issues of credit financial policy and insures him to some extentniro (Continued from previous page.)

and in this respect can be classed with capital emergency. Those who would divert attention from newspaper articles which are now circulating in

costs. L . the main issue are quite content when the attack isAmerica are true, Australia has not only recoveisat,
When considering any reform of the existing directed to profit. has proved for all time the unapproachable virtde o

financial system, investigators should not be side- Capital cost is a demand for maintenance of balanced budgets! When Professor Copland goes over
tracked by concentrating their attention on in- capital and in a money economy is a necessary anche had better say nothing about the State budaetsat
terest and profit, which can be made_ distributed inevitable claim, whether production be under prva Wwould spoil the picture. The great divergence chimm
costs as are now labour costs. Attention must onwnership or under State control. It will alwayskea is as to who can "usefully employ” the money. We
concentrated on capital costs, which cannot bethe cost of production greater than income, andcken think we can; the Government thinkis can; but the
made distributed costs, for they represent coststhe statement of Professor Bowley which showed banks declare that the possession of money is diad f
already distributed in the past; and capital usedihat national income is equal to the money value of both of us—we either spend it riotously or hoardaitd

for purchase on capital account never becomes go0ds and services produced and rendered, theotost in both ways we are in the wrong.

and cannot be made to become, income in its OWr maintaining capital being deducted. As industry must languish unless Governments are
financial-economic cycle. * * * spending freely, we must regard all economy creass
16 . enemies of society. Additionalew moneymust be
(16) Readers of the foregoing statements are urgetprought into existence to correspond with our iasiag
SIMULTANEOUS PRODUCTION AND " CAPITAL not to regard them as correct, or otherwise, untileajth production, and it must be brought into
) ) INFLATION . _ ) they have honestly and |mtpart|a_lly_ considered existence by a Commonwealth authority as the ptgper
It is sometimes assumed that during a period othem to their satisfactory self-conviction. of the people instead of being manufactured by the

production sufficient potential income is issued to At the request of many friends, a simple explana-private banking system as debgainstthe people.
cover the total costs of production of the Eerlodtlon of the mechanism of oversea loans and intereswhen that sensible change has been brought abeut, w
Eggggsesiﬁ{gﬁg%%%%s?; Cv%ﬁﬁalthgec)og?’odvﬁgl'[?onproof-paymems is appended. can then proceed to secure titeolition of taxation, but
ultimate consumption” goods, provides potentia. Oversea Loan.

income to supplement Potentlal income derivecl.Loan floated in England. English people buy £x
from the production of ultimate consumption mlllllonﬁ Quslt(rallan tt))IQnr?'S' £x millions paid Intg_
goods. Both sums of potential income are therEnglish bank, establishing corresponding credit ; o ;
sur;ficiehnt tohpurcha?le u tirr;nateb consufrpptiog oodson behalf of Commonwealth Bank. @?St%t the Commonwealth Bank in 1911. This is what i
and when this purchase has been effected the pr2. Australian importers need £x millions’ worth " gy, - ived in idi -
Sert 5 B Lo 5 oS it ALRURLE" WTESLCTS SO O’ Worl, e e cneme s conceen ity o
pay for the capital goods and all producers havimporters with £x millions” buy credit from yith private activities—activities that enjoy thallest
recovered their costs. This means that at the end of Commonwealth Bank. Commonwealth Bank has confidence of the public. There is not the slightes
producing period—say, a financial year—each sectionow £x millions of Australian money. justification for it, and its failure from its inpé&ion is

OL ln?ustr can pré)déJcetha satlifactqryd COjStth bala.rl‘CS..lmporters with credit in English bank buy £x so much a matter of certainty that the whole
Sheet and proceed to the next period. with Similamijlions’ worth of goods with English money. proposition will be abandoned after a few months of

until we do, do that, taxation must inevitably ease.
THE "ARGUS" IN 1911
Foolishness could hardly have gone further than the
editorial comment of this same truth-telling journa

an{'c'p-?ﬁ'g%sw-g?ésncgg%tf'ﬁg could only exist if: - Goods imported into Australia. inglorious experiment.”
2" There were no capftalisations of profits anc4. Government spends £x millions of Australian __Its comments on taxation, 25 years later, are dyual
" savinds money for goods and services and paysfoolish, and itis not to be wondered at that aeaisan
gs. once said: “If in any financial or political mattgou

3. There were no premature cancellations of creditfAustralians £x millions. . .
4. Consumption was proceeding at the same rate :5. Australians buy £x millions of imported
production. goods and repay importers.

don’t know what to do, read what thegus says, do
the exact opposite and you will be right.”
(To be continued.)



