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Sir Geoffrey Whiskard and His
An ancient saying has it thatG O O C O m p an IO n S food ? Or the 9 millions who

%/hoeu crgr?]%atney” hvghl?ete?)sfnaagdiZSby haI\I/)(ied0 g'.?’ g/éoa;frvé?/(retle(;lly mean
Jingoism Runs Riot at the Chamber
of Commerce and the Victoria League

rn

Geoffrey Whiskard, the new Brit- that the more goods Australia is
ish  High  Commissioner in capable of producing every year
Australia, elected to introduce the better for that little clique of
himself to Melbourne and to make financiers (largely un-British in

his first public utterances in origin) who have ground our un-

association with the Chamber o ; . o
Commerce and the Victoria happy kinsmen in Britain beneath

i ?
League last Monday, a word abou: e _ _ _ - - their heels?
these two bodies may not be out cFor the Victoria League is one oGeoffrey Whiskard; strengtheningport, "is a difficult matter. "BRITAIN” AND
place. those deserving institutions tcthe overseas links in our well- . "AUSTRALIA."
The Melbourne Chamber owhich the Herald disbursed the riveted chains is its main THE MORE WE _ . :
Commerce includes among its competition sixpences. (Incidenobjective. And in this connection ARE TOGETHER— Sir Geoffrey, like most of those
office-bearers: — tally, the greater part of the sunone notices in the last annug' who exude jingoism, is careful al-

Sir Robert Knox, of Collins thus received went to swell thereport of its executive a modesgjit himself. what did Sir Geof-

House, well known for his associaamount which the League has lyin pride at having attracted a visilg,
tion with Vickers, the international at fixed deposit with the Nationalfrom Sir Alan Anderson, director

kings of the bloody traffic in arms, Bank—and hence the Obstinat

ey Whiskard have to say?

and a director of the CommerciaArtist was a deflationary gentle

Having thus set the stage tc

Sir Geoffrey began by talking masses
the most blatant jingoism. SuchAustralian

ways to say "Britain” and
"Australia"—the purpose being
to persuade the downtrodden
of the British and
people that their

BANK INQUIRY EARNINGS

talk may have pleased his imme-interests are at one with the

Banking Co. of Sydney; man.)

Mr. H. G. Darling, a director of . | Replving to the Oppositic diate audiences. The Victoriasoulless exploiters who have
the National Bank; Le\évghuaéoISngiﬁwpetrﬁgSgﬁl ncc>)ft té‘rﬂ Lea e¥ zMr. Curtin) an th League, in recounting its last Em-robbed, and who continue to rob
Mr. G. D. Healy, Superinten- X ’ House of Representativés today, pire Day celebration, records thathem.

tirely, it is made up of women| |vons said that Mr. E. Repids, 0

elbourne, counsel asting  th
Royal Commission onBanking
had been paid £918/6 for his
services to date, artle question «
retaining counsel was unde
consideration now.

The arrangements with N
Reynolds provided for paymeof
the following fees: Readindee
100 gns.; daily fee, 15 gns.siiting
day while thé commissiorsits ir
Melbourne; 20 gfns. a dayor
sittings out of Melbourne.

In the event of any adjoumment
daily fees of 10 guineas tmntinu¢
for 14 days after suchdjournmen

"the gathering concluded with the Thus, again, he endeavoured to
ceremony of saluting the flag,play upon the old Jew's harp that
which was done with" (our italics) the British race are God's chosen
"much verve and precisionlsn't people. (Had he said that they are
that wonderful? But, judging thembecoming more and more dominated
by their own standards of "loyalty,"by those who once were God's
how much verve or precision wa:ichosen people he might have been
displayed by those wealthy peoplinearer the truth.) "We are not,"
most closely associated with th¢he said, "talking the same language
Victoria League and the Chambeas Germany and Italy." Certainly
of Commerce when it came tc"we" are not. Germany is de-
subscribing for the late King'smanding the return of the colonies,
memorial? Have a good look dowrwhich "we" snatched from her
the list of donations. What sharesome years ago, and ltaly is exer-
did the banks contribute? Or thecising the right to imitate "us"

dent for Australasia of the over-
seas-owned Bank of Australasia
Mr. W. H. Swanton, a director
of the Commercial Bank; and
Sir Ernest Wreford, another
director of the National Bank.
Along with these five private
bankers, representing the prin
cipal creators of debt in the .
community, what is more naturaStanley Addison.
than that we should find the head (_The League’s list not only

urally, a great admirer of the dekparts of the names, which decoral
creators) in the person of our olithe Chamber of Commerce roste

friend, Mr. R. B. Lemmon? Mr. it iS even more extensive, particy

“and it might not unfairly be calleg
'the ladies' auxiliary of the Cham
ber of Commerce.

Its secretary is Mrs. Stanle
Addison; the secretary of thd
League for the Maintenance Q@
Sound Monetary Conditions, whe
it was last heard from, was Mr|

idarly in its Collins House affilia-| ! / - 4 .
;ﬁsrgrt?]%n' Al rﬁmemtl%er,t I s Here one finds. in additio] If_counsel s “out of Melbourne monopolies associated with Col-(Note—How much doyou, stand
0 the gentieman who, 1n the. tru h Darli beyond  the 14 _days of | |ingHouse? to lose or gain?)
spirit of Australian hospitality, t0 such names as Darling an addournment, a fee of 18linea ) . "But," proceeded Sir Geoffre
published in the Melbourne presRaws, those equally well knowr a day to be paid, . Sir Geoffrey said that "Austra- .- P >eoffrey,
large advertisements attackinones  of  Robinson,  Frasel All fares ‘to be paid for t | Jia's strength and prosperity werSP€aKing (as thérgushas it) with
MajOI’ DOUglaS just pl’ior to his‘Templeton, E|der’ G|||esp|e, counsel. eVentua”y the Stl’eng'[h and profa vivid IntenSI'[y that thrilled his

one-day visit when he was passir Fairbairn, Fink, Latham, Masson|

through here in 1934.
In association with Mr.

mon, again, what more natural€lol
than that we should find Colone©f - !
Stevenson, nominal head of th:Sloman and Michaelis.
mysterious body, the League fo
the Maintenance of Sound Mone should desire to entertain Sir

—The "Herald," May 1

Brookes and Hordern, to sa

Lem- nothing of those families Which)of the Bank of England. One
ce in the ancient British namesnotices that amongst the selfthese last few months that vere
Levy, appointed duties of the League iprosperous_ Are the peop|e o)
that of "retrieving monies loanecBritain, then, prosperous? Are I !
It was natural that the Leaguefrom overseas" for immigrants'the 4% millions prosperous whc¢Women and children? And weren't

fares, which, according to the re- have only 4/- a week each for

Cohen, Benjamin,

tary Conditions, which duly played

its appointed part in the press jug
before the last Federal elections?
And, finally, in association with

Colonel Stevenson, who also

cupies a seat on the Collins-Housg
directed Trufood of Australia Ltd.,

we naturally find a number

other gentlemen very intimately al-
lied with the same group, of whom

the best known is probably
Lennon Raws.

Such are the good companion
with whom Sir Geoffrey Whiskard
had his first luncheon on his first
official visit to Melbourne. We
shall go into what he said later.

THE VICTORIA LEAGUE

In the evening Sir

League.

You may not be familiar with
the Victoria League, but, if you
were one of those who took partf
in the "Obstinate Artist" competi-
tions of the Melbourndderald, it
is quite likely that you may unwit-
tingly have contributed to its funds.

Geoffrey
chose for his platform the Victoria

alstand over again we have been

perity of the United Kingdom."
What did he mean by that? OveVfong seem to have double mean-

audience, "although right and
ings, | believe passionately that we
are right." Of course "we" are
right. Weren't "we" right in im-

posing food sanctions upon ltalian

to

"we" passionately right in not im-
posing oil sanctions, while "our"

Mrs. J. A. Lyons,

Wife of the Prime Minister
Dear Mrs. Lyons,

In a special message for the Mother's Day §
plement of the "Argus" which gave that pape
chance to book up a few badly needed adventse:
(and to use up some more of the defunct "St
stock of green paper) you had quite a lot to
about motherhood, and about what yeleganth
termed our "reluctance to propagateBut we don
think you hit the target.

Nevertheless, it might help you if we put side-
side two passages from your lyrical compositain
which the connection did not appear to strikau.
Here they, are—
1."The great blot on the fame of this generatien
the readiness of ever-increasing numbersvomer
to terminate the lives of the unborn. abhwomel
whose sensibilities have not been blurtgdunhealth
and unnatural modes of life andhought, th
voluntary quenching of the precious fontanelle ifé
already throbbing beneath mother's heart, is an ¢
that produces only feelingg horror and shame. It
a stain that futuregenerations will find it hard 1
overlook."

2. "l like the name of Mother to stand
happiness at home, cosy fires, and apple pie,

(0]03

of

Sir

HOME BUILDING.
If you contemplate building, o
BOOK OF HOMES should bén
your hands. | Twentgix
illustrations, printed on art pap
tell you everything you shou
know in an "easily “understo

way.

CO{ONIAL BUILDING CO.
PTY. LTD. 465 Collins Stre:
Melbourne. Phone Cent. 9388

clotted cream, and choruses round the piano
goodnight kisses, and prayers."

Were you ever sufficiently interested in your f&
countrywomen, Mrs. Lyons, to look up the ce
figures of Australian in@mes? Here is a senten
which appears on page 554 of the -cur
Commonwealth Year Book: “Twitirds of the mal
breadwinners had no income or incomes under £:
week, and threéourths of the females had no incc
or incomes under£2 per week.” Coske$i, and appl
pie, and clotted cream, and

choruses round the PIANOand fontanelles!
There is no just reason why every mothe
Australia should not have all these things. Tt
is no just reason why they should not welcom
many little fontanelles (already, throbbing, etc.)
God may ke pleased to send them. The \
majority of mothers in Australia are afraid
have larger families for one reason o#nly
POVERTY. That poverty is just as unnatt
as the abortions to which you refer. It is not in
posed upon us by Divine Providence, but by
abortionists who control the monopoly of mor
The strongest supporter of those who conspil
use their illegal instruments upon us is your 1
husband, Joseph Aloysius Lyons, whose sl
"Hands Off The Bnks," is, in your own word
"a stain that future generations will find it hs
to overlook."
By taking your place in public alongside ydursbanc
Mrs. Lyons, you have voluntarily electéa share hi
responsibilities and his liability to such critiois a
this. You do not hesitate to addrgeslic meetings,
broadcast, to write for the press-even to launch
ship of war. But we mustonfess we do n
remember that you, have ever uttered one wo
protest—at least since youswitched over to tt
U.A.P—against the hideous injustices bein
perpetrated on those unfortunasésters whom yc
are so ready to condemn. As loag you continu
this silence, your platitudes of high morality st
you to be as great a hypocrite as Jubilee Joe.

THE NEW TIMES

P.S.—We suppose he’ll soon be Coronation Joe. |
you started to make your plans for the next wanid? It
should be a pleasant pastime these winter evenin
round your cosy fires, and apple pie, and...

leaders—the Jew, Samuel, and the
Dutchman, Deterding—made fine
profits by continuing to supply

Mussolini with one of the most

important sinews of modern war?
How can you doubt it? "The

voice of the British Empire," Sir

Geoffrey tells you, "is the voice of

humanity.”

The only unfortunate part is
that, as far as we are aware, the
voice of the British Empire, or
the voice of humanity, has never
yet been allowed to make itself
heard. It is drowned in the babel
of the financier's press and the din
of the financier's political puppets.

OTTAWA'S "GAINS."

Having thus created the right
atmosphere, Sir Geoffrey turned
his attention to the real purpose of
his visit, which was to allay the
nasty impression created by his at-
titude over the cement duties, and
which has impelled even the Mel-
bourneHerald to write a couple of
fire-breathing editorials that have
(Continued on page 2, column 1.)

WATCH REPAIRS.

Mark Chapman

Chronometer, Clock and Watch-
maker
7" FLOOR CAPITOL HOUSE
Swanston Street Melbourne

JS—

Telephone: Central 7077
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New Times
SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.

Their advertisement helps you
paper. Say you saw it in the
"New Times."

ABBOTSFORD.
L. H. HOLLINS, 405 Victoria St
Motor repairs of all kinds.

CITY.
DAVIS, 568 Bourke St. Roy:
Medal Milkers, Separators, Engin
E. E. DAVIS, Bookseller, 201 Bourt

St. Latest Books on Current Polif

tics, etc.

GINGER JAR CAFE, 238 Flinder
Lane (4 doors from Swanston S
Best 3-course meal in city.
MAISON MERLIN, Flinders Wa
Arcade. Ladies' Hairdressers.
0O.S. FROCKS& Coats. Mod. Price
Kelleher's, Block Court, 3rd Floor
QUICK SERVICE TOBACCO
KIOSK, Equitable Place. Buy yo
Smokes here!

ELSTERNWICK.

H. L. SERCOMBE, Pty. Ltd., 7(
Glenhuntly Rd. Dairy Produ
Specialists.

ELWOOD.
THE DUCHEY LIBRARY, 3
Omond Road.

FITZROY.

FRISBY, T., 17 Smith St. Press Tt
Maker. Jigs, Tools and Fixtur
Stampings to the Trade.

KEW.
B. McNAMARA, 113 High St
Haw.3785. NewsagenStatione

and Library.

C. KENNEDY. Grocer. Hav
229. Opp. Cemetery Cloc
Parkhill Rd.

E. WHITE. 109 High Si
Confectionery and Smokes.
GIBSON'S, High St., opp. Rialtc
Hosiery, Underwear and Aprons.
KEW DRY CLEANERS. Agent.

A. |. Fraser, 182 High St. Haw. 3733.
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some of which are worth mention-
ing. On page 17 he admits that
goods and from paying fair every business distributes less pur-
prices for them? Only the By "G. E. K." chasing power by way of wages,
shortage of money in~ their salaries and dividends than will
hands. Which means that th( John Strachey, Communist angets them. Though it may otbuy the product. He claims, how-
bankers who made us the loans (iauthor, joins forces with the financiamay not be true that only one-tentever, that all these minus quan-
so far as they were genuine loancapitalist in attacking Social Creditof the goods produced arctities, when added up, will give
at all) have cornered the meanIn a little booklet, "Social Credit. An consumers' goods, it certainly issufficient to buy the goods we
of repayment, and thereby place Economic Analysis," he attemptstrue that the price of these goodwant, because businesses are buy-
us in the position where we hacto prove that Social Credit isincludes the cost of all the gooding from and selling to one an-
to accept more "overseas capitalimpossible and uses the argumenwhich are produced, suitably apother. His ideas of the objects of
—in other words, to hand overput  forward by  orthodox portioned among them. As thisproduction under the present sys-
more of our capital assets in lieteconomists. He has succeeded cost has to be paid, then it is oktem are, to say the least of them,
of interest. g{]%dUClni%anggséic?éscomfiilc'ﬂonvious that Douglas is right wherquaint. He says that the object is
i ) cies. . ¢he says that the consumer shouthe accumulation of capital, and
thghgﬁgdﬁcg% reaﬂdqufgﬁes'uﬂfé}“f‘Commun.'st we might expect himhaye sufficient money to meet itsays of Douglas, "Unfortunately,
to start his booklet as follows: "As ¢The "crushing objection” thushowever, he more often suggests

Australia and those of Britain i i . A - P
There is no need for Sir Geoffre Matter of fact no Social Crediligses jts weight and turns out tcthat the object of capitalist pro-
programme ever will be put intChe an error of omission. duction is the provision of con-

week and the 9 millions at 6/- a WHAT \]OHN STRACHEY THlNKS

week from taking more of our

to tell us "that somehow or othe

between us we have come to
clear understanding that the mo
we buy from one another the mo
we can sell to one another." The
are two mechanisms, however,

which one or the other must b
used if these mutual transactiol
are to be profitable and unfettere
The simplest one is the mone
mechanism, which the banks co
trol. The alternative, which is
more cumbersome, is direct bart
—and the banks, seeing a threat
themselves in the recent growth

this, have stepped in and blocke
it. Why is Sir Geoffrey, with all
his talk of trade, so silent abot

effect"” (page 3), and to finish if

with the assertion that Socialism
and planned production is the only

way out of our trouble. As an

than the arguments he advances.

of the booklet to convince anyont
who knows anything about it th
Douglas's idea of the present syste
is much more accurate tha

MR. STRACHEY IS
INCONSISTENT.

author and, presumably, a thinkeln his next line of argument Mr.facto
we should expect something betteStrachey,

sumers' goods." Have you ever
heard of a capitalist regarding with

joy his factory when it is not pro-

ducing? Can you think of any
ry making goods that will

rather inconsistently o er"phe bought? In truth, it is
shows that these costs are carri

He first states that the fallacy o forward to appear in the price o
Social Credit lies in its analysis 0'the consumers' goods. He
the existing economic system. "Istances the making of a suit ¢
things were as Major Douglasciothes in which the farmer, the
supposes them to be, then SocCigyer, the weaver and the tailor eac
Credit would work.” (Page 3.) Itrecejve £1 for their share in the prc
needs but a cursory examinatio g,ction. The price of the suit
therefore £4. This argument
2familiar to Social Crediters an
does not require much criticism

only because the consumer will buy
that any production takes place at
all. On page 23, Mr. Strachey as-
serts, "You cannot fix prices so
long as you leave the means of
production, that is, the factories,
the mines and the fields, in private
hands to be worked for a profit."

"Has he never heard of the price-

fixing schemes in operation here
and elsewhere? In any case New

these vital matters? He attempts to disprove Socia

Strachey's. Credit by stating that Douglas Sayﬁecﬂﬁngevgignsehortly show him how
NO NEED FOR TROUBLE OVER SHOULD PUBLIC BE that the purchaser should have )
CEMENT. ABLE TO BUY INDUSTRY'S sufficient money to buy the raw STRACHEY ON WEEKLY

) wool, the prepared wool, the cloth
Take this cement affair. Sug TOTAL PRODUCT? and the suit, which would amount BILLS

posing that our local companie He attacks the A plus B Theoto £10. (See page 14.) Where ht ‘We cannot leave the booklet
were working to capacity, coulrem, as stated by Douglas found that statement he does noWithout quoting this gem from

we not make good use of the"Credit Power and Democracy,say; it is an absurdity of his ownpPage 19. It shows how bias will
whole output on buildings an and especially the dictum that th mind. What is said is that thelead into absurdity. "The
roads and garden paths and cipublic should be able to buy th.consumer should have sufficient tcauintessentially petit bourgeois
yards and all sorts of things thtotal product of industry, in thispyy all the goods on the market acharacter of Social Credit is
nearly everybody wants? If wway: "Letus admit at once théany time. In this case all the goods@musingly revealed by certain of
then allowed the British makers 1Major Douglas proves conclusivelyegnsist of one suit of clothes. If Major Douglas's turns of phrase.
send us as much more, could that we, the individual consumersipnere has been further productiorThus' in 'These Present
not still use the lot and be glado not get enough money to buy  &45¢ \wool and cloth at the same timePiscontents and the Labor Party'
to have it? And could we nothe commodities which aréipanthe consumer should be irh€ writes, truly enough, that 'the
offer in return all sorts of Ausproduced at prices which will intellectual is apt to fail in

: : : " . @ position to buy them, because. {
tralian produce, which the undecover their costs. (Page 8.) "Th their cost will be part of the price interpreting the great mass of

(Continued from page 1.)

to interfere with our secondary incause the people were not awe
dustries (but without quite explainof it. But Sir Geoffrey Whiskard
ing why, in that case, we are erunless he is far more stupid the
pected to import more secondaiwe take him to be, must be awa oment consist  of producerwhen
goods) proceeded to explain th;of it. Hence we can only put th
Ottawa's gains have been mutual.worst conclusion upon this, the la

Here is the proof, as expounde®f his statements, which we shz
by himself: British exports toduote (for the present): "We me

Australia increased from £21% mil!éave economics and politics to o,
individual Governments, but som

1935—an increase of £11% milthing more than economics ar
(politics is needed. It is the spiritu;

lions in 1932 to £33 millions in

lions. During the same perio
Australia's exports to Britain in-
creased from £44% millions to £511
millions—an increase of £7 mil-
lions.

an adverse balance against us ot
£4Y% millions, with its correspond-

ing shortage of London funds and
the consequent alternative either of
increasing our indebtedness to the
bankers who rule his Government
or of undergoing more deflation at

the hands of the bankers who rule
our Government.

Sir Geoffrey had something to
say also about keeping a bargain.
Has not the whole history of Aus-
tralia's relations with the bankers
who rule the British people been
one of broken bargains—broken
always by them? Has it not been
almost an unending story of vain
endeavour on our part to meet our
commitments on the loans of these
same bankers? Has the difficulty
arisen from our being unable or
unwilling to supplygoods,or from
our difficulty to obtainsterling—
that is, to sell our goods in

itself . . .. This is your work—tc ; Vec : s
*endeavour to preserve the spirituEg?seegv'ftnlggt%fha:g\/'%%‘ig?}“;ﬁ;as a cause of shortage of purchastaken place in our economic life
side of the Imperial creed." h
) . other words, salute the flag wit
What Sir Geoffrey didnot ex- verve and precision, and leave yo
plain is that this increase mean:financial problems to the bankers.

Not quite, Sir Geoffrey.

"QUITE IMPRACTICABLE."

Mr. Holloway asked the Trea-
surer, upon notice— .

1. Does he agree with the
recent statement made in
London by the Minister  for
Commerce “Australia is the
safest country in the world for
investors to “invest in, because it
is backed by the
Commonwealth Bank and the
assets of Australia’?

2. If so, would it be to the ad-
vantage of the nation if the Gov-
ernment drew all its credit re-
quirements from that institution,
and thus paid the interest back
to the Treasury, rather than
continuing to pay it to private
financial institutions?

3. If the Treasurer is not of
this opinion, will he state the
reasons why such a policy would
Ir)q)t be an advantage to Austra-
ia?

Mr. Casey. —The answers to
the honourable member’s

> fed millions of Britain would, pooitruth of the matter is that there i
M. J. MARTIN, 157 High St. Hav souls almost seize upon ravenotno need for us individual consum
ly? Then why not do it?

There is only the one hindranc
Whether you produce cement
almost tempted the unwary to acputter, you don't produce mone
cord it a spark of respect. SiThat has been the banker's pre
Geoffrey, after assuring us thegative. It should not be his. |
there is really no desire oversethas been seized by him simply b

ers to have enough money distr
buted to us to buy all the good
that are produced. All we need i
enough" money to buy all the con
sumers' goods that are produced
(Page 9.) "We see what

tremendous difference is made b

of his next suit. The remainder
of the argument is the old one tha
B payments were A payments in
the past. He states: "Hence this
money often becomes the income
of individuals before the consum-
ers' goods, which the individuals
who receive it wish to spend it on

humanity engaged in a deadly
battle with the weekly household
bills." Now 'the great mass of
humanity," the 33-million non-
income-tax payers of Great
Britain, for example, have never
handled 'a weekly household bill’
in their lives. They have to pay
'cash or run into uncontrolled debt

this distinction between producer<have been produced.” (Page 16..iiv “the local tradesmen."

and consumers' goodsn L. Nin(POSSibly he does not know that the

What a comment! Presumably in

tenths of all the goods produced armajority of incomes are spent aspeither of the alternatives
offered for sale at a giveisoon as received, and, consequent! yentioned do the 33 millions

the consumable goods

‘have a weekly struggle either.

goods. . .. Hence we need onappear the consumer has alreac The hooklet repeats the usual
enough money to buy one-tenth cspent the money he received fo grguments put forward by ortho-

all the goods which are producechis share in their production.

for these alone are any good

to
s." (Page 9. Then follow WHAT MR. STRACHEY
some few ideas of what Mr.
Strachey envisages if the peor’

dox economics and orthodox
finance. The enemies are united.
What a slur it is on the Commun-
ist, who, it seems, has ideas set

Mr. Strachey has nothing to saylike concrete and believes that the
side that cannot be left to fend f,‘(’j"uecr:dable to buy all the goods prcapoyt reinvestment of savings orprogress of thought stopped with

- housewives strugglinthe premature cancellation of creditMarx, and that no change has

Nling power. Possibly he has notsince his time. But what a vic-
unground wheat, etc.—after whicly 54 of them or does not undertory it is for the finance capitalist

Mr. Strachey asks: "What is wron
with  an economic system whicl
as Major Douglas himself shows
distributes the money necessary t

stand their effects. tha
The rest of the booklet consistsin ignorance of the real source of
gf some general observations,

that he can keep the Communist

his power!

buy these producers' goods, not
individuals... but to organisation
which are in fact just the peopl
who need them?" (Page 10.) This
describes as "a  crushin
objection,"” and it is here that Mr
Strachey shows how little
knows of finance.

In the first place, Douglas doe
not show that the money to bu
producers' goods is distributed
organisations. On the contrary
he points out that the greater pa
of it is borrowed from banks on
overdrafts and is repaid to then
when the goods are sold. Thi
cost is then carried forward an
ultimately appears in the price o
the consumable goods. In othg
words, although the housewife h4
no use for a lathe or locomotive
she pays part of their cost ever,
time she buys a rolling pin o

>

SECOND EDITION

The Story of Money

And Its Management

How many times have you been asked for a s
simple explanation of Social Credit? How many times hgue
found your chief difficulty in your questioner's igramce o
the very elements of today's monetary system?

What is money? How many kinds are there? \
invented it, and why? How much of it is there, ahdw
much should there be? Who makes money? How
issued? Who destroys it? Why do banks pay inter®¢hy
are we short of money? These and numerous dtfiegs yol
need to know about money are simply and fully explained.

Give "The Story of Money" to your friend and you wlilhve

Britain? And whence has this guestions are as follows: - takes a ride in a train. Although ng difficulty in making him understand Social Credit.
difficulty arisen? Has it arisen 1. am not aware of the exact raw cotton and unground whea
because our kinsmen in Britain terms of the statement of the is useless to the consumer, h
Minister for Commerce, and has to pay for them in the pricg
refused to buy our wool and am unable to comment'on an of the material and bread hi
wheat and meat and fruits and alleged statement, which is
dairy produce, or because they guoted withoutits context. buys. In the latter case h¢
were unable to afford as much as 2:and 3. Such a method of actually gets the raw materials
- ‘ finance, would be quite transformed into things he caf
they would hal/e wished? What is  impracticahle. use, but although he pays for th
stopping the 4%millions at 4/- a ederal Hansard, May 5. lathe and locomotive he never
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WOM EN AND FASH|ON better is that hue "by nature I—|fe Among the

sweet and cunning hand laid o 'Phone: F 1996.
than faII trﬁe pi_gmenti that e}/er calr HOpe|eSS
out of a chemist's shop. After all
By LEONORA POLKINGHORNE . . like most good things, a complexio Il G O O D W A Y
_ manners and habits he differenas to be earned, and can be, by TYRE
There is, perhaps, nothing moifrom those about him. He waright living. Nevertheless, we By E.C.B.

derogatory to human dignity thaeccentric, and, therefore, insancan hardly hope for a change i “An extensive check-up b ETREA
the way in which we have alloweAs Mill insists, the more we differ,this fashion while the manufacturergystenance inspectors hpas ,ye R DS
ourselves to be made the sport the more we ascend. So you sof cosmetics are doing such a roarirgyited in the removal of many| °14P ELIZABETH ST.(Opp.

that curious tyranny called fashiorit is our own fault that we havetrade. Even the daily papers aipngmes from the sustenance lists Victoria Market).
and the "female of the species" hthese things put over us, for otflooded with their subtle propa-__Recent press report ’ GUARANTEED
always had the reputation of beirslavish instinct to conform makeganda, and every encourageme - ai first thought this would

more of a slave to this capriciouus easy victims. And here, ois given to the idea that a Womag o "2 very fine effort on the 5000  MILES.
deity than the male. Now, let nicourse, we must admit that boineglecting this part of her toilet nart of an efficiently run Govern- Quick Service.

one say, "What has a thing liksexes are guilty. While it is truumore or less a blot on creation. Ir

fashionygot to do with a jo%mathat fashions have been adoptdeed, if all the instructions giverme(':}lnst f[joept%gg;erwhgsué \évgr?}egagre

seriously devoted to finance arby women that should have drivewere carried out, a woman Wou"premoved"’? Do thev automati-

economics?" The answer isany self-respecting woman to joihave very little time left for any- 7, "% 0 ] |fy ting? AUSTRALIAN COUNCIL

"Everything in the world.” For the nudists, it is a fact that mething else. Side by side with thlfv\,hyt fet(rzlomedse_ —supporlngh.

we harbour the strange delusicare far more cowardly in breakhidden advertisement one sees at o IQS'%I e?tltute ones wnho FOR CIVIL LIBERTIES

that we act according to ouing away from the mob in this rewell an open one recommending 'all'Le nOtwﬁ Iglh ve n tSUSte'r(]iar(]jce-t

whims and desires, and do not respect. In spite of the damage iSPecial soap to save the user frci DSE VOB, TOYS GO0 ASSIEET BT i

lise that we are the puppets (the wool trade, womehavebroken "cosmetic skin™ How plainly are e ?, e a rfhss r?r (rjee tﬁon- First Annual Meeting

forces we fail to recognise. As away from  the three-flannelWe the sport of commercial |n.fseCl’J>lve months—how do they The first | i f th

wise man said recently to thpetticoats era, but men still swelt!€rests! Can anyone doubt t for 1are: - © st annual meeting ot e

writer, "We have not attainedn padded tweed suits when trmoment? "No, it doesn'treally sui Late at night, these men plotAustralian Council for Civil Liber-

civilisation: only  commercal bar-thermometer passes the centuiMe: | suppose,” we say sadly, "biwearily down to the railway ties was held at the Centenary

barism.” We r¥1ay dimly wondeiAnd hats! If Madame La Modethen” —brightening up — "everyoneyards. They sneak over theHall, Melbourne, on Wednesday,

why we so seldom find on seekindecreed that women should weds V‘C’:ea”n?f.tth\fv'ﬁ't tter h I‘C%rlcr:%s,ezn(tjocrawlt 'Rto t?e erg1pt_[\/lay 6.

clothes the shape, the colour, titight felt hats right through a, ka Suttit. vvnal matter how vyeh ! gf | shaic ha ev¥]_ fl€ Mr. Eugene Gorman, K.C., took

style on which we have set ouburning summer, would they do it:/09k, since everyone is _su’f)fenng ours of sleep on the cushione(the chair. The secretary, Miss T.

hearts, and why we are obliged il think not. They are even Cap.from the same disability? Wesheltered seats. Occasionally the|ucas, read a letter from the Eng-

the end to resign ourselves table of putting up a fight agains cannot look as we should, but ware “raided" by police anod“_sh National Council for Civil

something we had not contemplatParis. During the war the veryhave comrades in misfortune, srailvaymen. ~ What of it? |jberties, welcoming the Austra-

and do ot like. but we arowshort skirt was the vogue, an(Cheer up, and next season thiniFourteen days’ gaol meanjian organisation as an affiliated
) 9 might be better for us. Perhapsfourteen days of regular foocsociety, and the meeting adopted a

i i i -after that the fashion dictators Yy ©
\?V[glorflg.@hll% %%lgn?agh?ﬁa%ocrﬂfﬁ&ald it down that very long OneSPer_ha_ps notWe shall have no and Sheltel’. constitution C|O_S€|y modelled on
peOp|e are IOOking quite as grOte should now be worn. There Wag_,say n It1 anyway. Wotglijélé]gm}ggoggyé“/ae i?]vg r?]ver-that of the Eng“sh council.
. . . en » B
que as we are, and so beauty keeso faint a response to this edict A REBEL. long religious service and a ver Mr. Herbert Burton, lecturer in

away from the earth. It mighithat it died a natural death. It i* There was a refreshing item ilbri -economic history at the Melbourne
be thought that in a matter so penl?'et tr?at E)he comforte:jbl]g ShO'Monday's daily paper,g heade(brle\;\/fhrgtea;.re these men? DrumUnlversn_y, and president of the
sonal, so intimate, so private eSkirt has been wrested from LrTroysered woman causes stir iards? Wasters? Many of the; Economic Society, was elected as
the clothes we wear, we should tagain, but we have at least escarCovent Garden," and runninthave been out of work so lon th€ first president of the Austra-
allowed to exercise the right othe horrors of high collars anthys: "A pretty, dark-hairedthat their creative instincts Ii(“an council. Mr. Burton, who has
choice, but, as a matter of fact, squeezed waists with which W\yoman caused a sensation amo dormant, and they no longer d&[ecently returned from abroad, de-
is not so. There is a faint poswere ar|]50 threatened. At ththe Covent Garden Operigire work. Others through lon
sibility that it was once, but no-V\rl]Of?t» kt‘ ere 'fS a Certa'k? 5|°°pe audience tonight. Her complet heriods of semi-starvation, n{ APAWNSHOP IS THE NATION.
for a long time. In ancient Greec¢the fashions of women that leavessuit comprised a black satin thre<|Onger have the strength to worl
graceful drapings followed the linimodicum of choice, but only oniquarter-length jacket, with a viole thers again, thrown on the in She stands at the corner ne:

of beauty, but with commerce irdrab_uniformity for men. Thesash and pleated emerald trouseq,ciria| scrap heap by a syste the Fé;org' 'f_é%ga% e, London—the

the saddie, farewell to all that. late lamented, and now almost e The woman, who is well known ir oy
tirely forgotten Marie Correlli re-Mayfair, said that the dress Wathat can no longer use them, ha %gﬁ%v;& “?Ledeﬁte";{’m's b&“”g
THE OLD FAMILY ALBUM ferred, not inaptly, to men'svery comfortable. She expressedetéar'orat?ld pAhySt'ﬁa”ﬁ nglentaII’j nation—n Yact She is thenation

Since then we have meekly sutnether garments as “elephaithe hope that the starers WoulanA nr?_orﬁ y. Are tey 0 : ?rTe' . _ _ _
mitted to every sort of atrocity anclegs.” Is it man's herd instincthave the courage to emulate hel 'g ptercer& agl%_o V\e/?]( hThehfdet capital, S‘t’ﬁsc”bed by
absurdity that ingenuity can dehis modesty, his shrinking fronOne hopes that she meant the coMen area rfe utrrrlle_ S0 _|F:-rs. N £1500.000°" and permisson w
vise, and pretended to like it—notice that makes any departuage to break away and be ir@ re-"‘{ard or their sacri '?erf' €| given for the Bank to issue notesp
ending, perhaps, by liking it—untilfrom the recognised in dress sdividual, and not necessarily tMe Introduce you to one of them {5 this amount. It was aisoallowed
another fashion came in, wheiabhorrent to him? He dislike:wear violet sashes and emeraFrank Brown, an "Old Con to deal in bullion and bills of

lo! our eyes were opened, and weven that anyone should see trousers, for there we would havtemptible” of 1914. He is now exchange, and-shades of its presei
saw those modes jugt as they werphotograph 0%/ him taken a feyuniformity again. Well, it goestﬁse|fef53t ar}d tubercular L’O” dignity! °~to act as aiﬁa""gf,g%gs..’
A good source of amusement weyears ago, when a different sort t0 prove that, in spite of the de e.? gcs Ob paison gas. He | 4y 1936.

the old family album, with its waistcoat was worn. And when hplorable fact that large masses entitled to, but scorns to dray

hotographs showing fashions ctakes a woman out, he wants tiwomen are wearing long skirts, shc@ full Imperial pension of—seven .
Eygonge IC:jays_ Wha% screams cassurance of some reliable author SKirts, low waists, high waists, muc shillings a week! A fine type of scribed the extensive work done

ari - i - sleeve, or no sleeve entirely bman, clean, sober, intelligent, buby the English council in defence
D e S o othos that everyone (of ner gex) dictation, women are capable (—bitter. He is known to the of freedom of the press, speech
lise that the same mesmerism thwearing. The fault does not lie i aSSerting their right to dress apolice as an agitator, and haand assembly.
- - . they please. This is the morbeen imprisoned as such. Ho\ ice- i

caused our ancestors so to clotthis aesthetic perceptions, fc v d their choi d he be di isfied? The vice-presidents who were
themselves is just as active as ewtwitness his love of picturesqueazIy thone, as d_elr choice, evedare he be dissatisfied? . elected include Mr. E. Gorman,
and that, like them, we dress, ncuniforms! And as Mark Twainn I(_er't (éWO&St_ ]gtatlo?ﬁ |ts n(le_ve Wde_ talk to him of Soual(K.Cl; Mr. J. V. Barry, Dr. John

by preference or choice, but irsays, if he finds himself in fanciioy marc "G gl as fhat rulincCredit His keen mind framespaje (City Health Officer), Pro-

obedience to some hidden dictatodress, "if he is not watched, hyrs “Bloomer's time. the coura E\%Jestlon aner qéjeftlon r?_r Usfessor Woodruff and Professor
ship? Yet we know very well thaiwill sneak off and get his photogs” |ady who started a dressgr‘ edanswer, ahnt ea\ﬁa IM tBoyce Gibson, Mr. R. M. Nolan
the laws of beauty are eternal argraph taken!" It is his naturatorm when Queen Victoria Wa‘-ﬁ’-ﬂn er O\éer_w at we av? sz-il'((CYOWn Prosecutor), Mrs. W.

cannot change, but so enslaved chuman escape from the dustill young, it must have beeraieand. thers aia ook geab €Thorn (president of the Lyceum
we by the ingenious devices omonotony of the unbeautifuparger. A distict Find Gh Brc_)I_Wﬂ Club), Mr. J. F. Hill (principal of

those tools of commerce, theclothes which fashion has imposea ' 'rr" your district. Find t .e|m. €ll the Melbourne Boys' High School),
fashion journals and the clothierson him. And what an effect clothetFREEDOM FROM FINANCE them of Social Credit! Theymr, T. J. Moore, Mr. G. L.

advertisers, with their affected anmust have psychologically! It wasWILL GIVE NEW VALUES. have a vote! Dethridge, Mr. and Mrs. Vance
hysterical gush, that we cease ein the days of satin knee-breeche There is no doubt whatever, Palmer and Mr. Ronald Kidd
tirely to use our own judgmentflowing curls, elegant mustachiowhen the dominance of finance . (secretary of the English
and ‘are led by the nose whereviand gay waistcoats that young meand its complex commercial rela- Try This One National ~ Council for Civil
they choose to pull us. were called "dashing." Coulctions is a thing of the past, that Liberties).
UNIEORMITY TO KILL anyone call the owner of elephatboth men and women (free for thiFrom the "Edmonton Bulletin." Mr. Gorman and Mr. Barry
legs and a hard-hitter over a clos first time) will get an entirely new |t canada should b emphasised the need for an or-
INDIVIDUALITY g’ anada shou orrow twc hich | .
. . cropped, shaven head and bare fesense of values and learn to e hundred million bushels of whea9anisation, which wou d unite
Next to the crime against aesthe dashing? press their individuality in innum-from Great Britain, that would pePeople of various shades of opinion

tics and health, the charge can t |t is, "perhaps, fortunate for userable ways. An amusing story ajfront-page news, calling for largeWNO were prepared to resist at-
levelled against fashion that iithat men are such conformists, fcpeared last year in an Englisheadlines. Since Canada hztacks on democratic rights. The
insists on a deadly uniformity.if their judgment in these mattersmagazine of a man who, for a beplenty of wheat, and Britain ha:members of the council, unfor-
God knows that we are in dangedefied fashion, there are time:appeared in an exclusive Londonot, the transaction would excitifunately, were unable to feel that
enough of that without emphasiswhen they would refuse to be seeclub without a tie. What followedinterest everywhere. Both Ot.further attacks on our liberty were
ing it in our clothes. As Johnout with 'us. Take make-up, forwas not worth the winning of thetawa and London would be bus unlikely. _ _ _
Stuart Mill points out, we not only instance. One really did expect mebet. Perhaps, with a greater diissuing explanations. Mr. Brian Fitzpatrick outlined
conform to standard ourselves, bito heap ridicule on that affront tcfusion of wealth, these tyrannie France is proposing to borrowthe general plan of the council. At
persecute those who try to be dithature, but no, it needed onlyof "exclusiveness" will growtwo hundred million dollars in any time it might become neces-
ferent, or quite naturallyare dif- enough women to do it, and it wa anaemic and fade away. London. France has plenty of golcsary to call a public meeting.
ferent. Thus, a man's will hasaccepted. It is now even possibl | dislike dictatorships, but if | which for generations has beeMoney would be required for the
often been disputed because in hithat a man would hesitate to bwere a dictator my first act woulcproclaimed to be money, and th publication of a newssheet, such

seen out with a girl who had apbe to make a public bonfire of alonly kind of money worth any- as the English council sends out
READ parently forgotten her lipstick. ~ fashion journals, with a strict pro-thing. Britain has so little that itsto its supporters, and for the es-
n S O C IA L hibition of further publications of money has been dissociated froitablishment of a central office.
MASKS FOR ALL that nature. We might then agregold and is not redeemable in the The annual subscription for as-
C REDIT" As one who has a preferencwith Ruskin that everyone shoul(metal. And—of all reasons—thesociate membership of the council
for a clean face, free from smeape beautifully dressed—a thing imreason advanced for this propos:is 1/-. Patron members pay an
OFFICIAL ORGAN OF THE of any colour, | may be biasecpossible with conformity over aiS that France can borrow mone'annual subscription of £1/1/-.
SOCIAL CREDIT but can anyone deny that even tyast number of varying types. in London at 3 per cent, but woulc Communications should be ad-
SECRETARIAT. most careful and skilful make-uj have to pay 5 per cent, in Paris . . dressed to the hon. secretary, Miss
163a ’\S/Itrand(.: L'gntljjon (IChairman, (and how few there are!) tends tt COLONEL COHEN JOINS How comes it that France, witrT | ycas, 13 a’Beckett St'reet,
Authoritgltg/'e News :#gsisgwsom kill all express;)on and give 3 ~ THE WOLVES perhaps one-third of the world’s Armadale. Telephone: Windsor
W e e Sl emdy | mask like effect? One has only t| |t is reported from Londc | 90ld supply on hand, finds itg25,
Subscription Rate 11/- (st,erlin%? see two girls—one fresh fron] that the decoration of Silv | cheaper to borrow money in ¢
for One Year. Single Copies 4 tennis or sea breezes, her colo| Wolf has been bestowed up | country that divorced its money :
Post-free may be obtained fron]  and sparkle owing nothing to arf the president of the Boy Scou | form gold because it did not havitell us what use gold is for
tE?Ie I?(ouglag re|d|t|l\)/|0\r/]ement, the other patently artificial and Association of VictoriaColone | gold?” Somebody ought to takimonetary purposes if a country
oc Ar(lz\?e%bﬁrlﬁg eth Street expressionless as a doll—t Harold Cohen, M.L.A.—also 0 | time out and tell us how thaithat has so much gold cannot
: realise to the full how infinitely | Collins House. happens. And—while he is at it— supply itself with money.
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Cabinet. (2)The Bank's powers are
extended to advance to the
Government on overdraft for the
purchase and marketing of any
New Zealand products. (3) The
Bank has also power to advance to
the Government long-term loans
to an unlimited amount. The rate
of interest would not matter, since

Guaranteed Prices for Farmers;
Homes for the People e B 90, e e '

"If the farmer stays on his farm andestroy a fox terrier and canarthemselves. (4) Formerly, the
is competent we will give him abecause food for them woulcReserve Bank could advance on
guaranteed price for the produce tprobably cost 2/6 a week. If the peiTreasury bills half the amount of
creates and free him from worrnwere not destroyed her husbancthe estimated revenue for the year,
from a monetary point of view."relief pay would be docked by thai.e., about £12% millions. Under the
In these words New Zealand'amount. new Act, it can advance to the full
uncontrolled inflation.” He also Minister of Finance, the Hon. W. 'The means test was one of tramount of the revenue.

THE NEW TIMES 1 Nash, summarised the purpose Worst forms of home invasion,” t wjl pe clear that the above
said "the scheme had the lur o Primary Products MarketincMr. Semple added. "Under theprgyisions allow great scope for

Published every Friday by New Timesof something for nothing, but it Bi iy i Fpresent Bill there is no intention o i i
: - T ’ ill when moving its second read P - ! ¢ very extensive issues of money,
Pty. Ld., Elizabeth House, Elizabetfmerely meant piling inflation oning in the Houge of Representz@llowing trade union secretaries tandy for possible inflation. How-y
and Little Collins Sts., Melbourne, C.1.. flati " ; 1l invade the homes of the people. ; hility
Postal Address: Box 1226, G.p.oin ation. tives at Wellington. _ ever, this possibility is guarded
: " 77" And Mr. Lyons has the assu- The Bill provides that all dairy

Dr. D. G. McMillan, another ; ) )
' - _against by certain machinery pro-
Melbourne. produce for export and, if necesGovernment member, discussinyigions in the Act: for example,
rance to declare that the Gov : -the relationship between the famil Y

¢ t t pains to arSarYy: for home consumption, will\ '™ - 2i%0 0 e birth rate. said th e Bank is directed to control the

ernment was at great pains 1o aipe pyrchased by the Governmerdea%]hs from septic abortion hatransfer of money to and from
point men whose views on bankat a guaranteed price as soon {shown an alarmiﬁ increase durir NeW Zealand, while all proceeds
ing and monetary matters weriit reaches shipboard. On the que 9 of our exports must be paid into

not preconceived! tion of price, the Bill reads: "The qutﬁgsperevﬁlgndiyee;rﬁb%n?hgaéﬂzthe Reserve Bank, and all demands

We could bring forward other Prices fixed in respect of any dainy,are married women with amfor funds for importing of debt
produce exported after the thirty y:payments must go through the
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i ' " number up to six children, th >
instances, embracing other memg qt"yay of July, 1937, shall beshowing i o ot e e Bank. This gives the Government
bers of the Commission. But iss;ch that any efficient producer ering to evade rightful responsibiﬁ-a complete monopoly and absolute

it necessary? Does not Profesgaged in the dairy industry undeties that death had been broug control of our foreign exchanges,
sor Mills himself give the lie to usual conditions and in normal congpout. In the year 1934-35 therand any manipulation of our over-
the Prime Minister? ditions should be assured of a suhad been 146 deaths from the¢Seas credit to the detriment of the
ficient net return from his businesscause, and there had been includcountry. Power is also given to

in that number 109 married woprevent anybody automatically ac-
men, who had left behind 338 chilquiring sterling for Reserve Bank
dren. Notes. If the Bank is to finance
"Those women died partly bethe Government to the extent of
cause their resistance was weamany millions, these millions in the
ened by lack of nourishment,” Drhands of the public could be pre-
McMillan added. "They died in asented to the Bank for exchange
vain endeavour to prevent the entiinto English money, thus depleting

Tell the Truth, Mr.
Lyons!

EAT YOUR CAKE AND HAVE IT .

“ ... The efforts which are nov

Cheap 'Phones or
Gum Trees’) being made to increase nourishme
3S¥ond the point where a doctor'

"People must decide whethg definition of malnutriton ceases t
they prefer cheap and efficier] @RIy, are of happy augury, espe-

The Prime Minister, lament-
ing on Tuesday the refusal of the
Social Credit Movement of New
South Wales to give evidence be
fore the Royal Commission or
the Banking and Monetary Sys
tems, said: "l wish to point out
that the Government, in deciding
upon the personnel of the Com
mission, was at great pains t
appoint men whose views or

* * *

. o cially when it is borne in mind that | ; i : _
telephonic communication or { the food required to make | Nt the world of children for whomthe essential resources of the coun
p - the family budget made ncry. The above power will prevent
f t Th healthier young bodies is actuall LN S Y p p
row ol gum trees. 1he€y canng being produced, and must be los | provision. They were driven tcthis, so that any persons disposed
have both." So said Mr. H. P| if it is not consumed. The old pro- | fatal lengths because they were nto try and engineer a flight of capi-
Brown, Director of Postal Ser{ verb, indeed, that me cannot ea | provided for by an economic wagetal will be frustrated in their ef-
vices, on Tuesday, in reply t{ ones cake and have it has late | This Bill is a first step toward theforts. Further power to prevent
S ¥ ; : ; reduction of our maternal deatinfiation i lly is taken by giv-
banking and monetar matter‘We”'JUSt'f'ed protests against th It_hat as (le\lmal cohmmgtee of th rate.” In atlr?n internally Is taken by giv
were ngot preconceiveg. . N('gaction (.)f the Postal .Departmer i”e% %?N?”g.%g?‘ré?u§?‘?e'fetﬂf§n%aﬁ . mgntd ethél;tmt/r(?énrt.rr1ae(rzlwitngOt\;\;:lenrkzz,osﬂgl_l
is iustified i ting tha'" cutting down still further| only by eating one's cake that or £3,000,000 FOR HOUSING lodge 27 per cent, of their deposits
one Is justified In suggesting at | the H Hiah can have it in any real sense of tl - h f
the members of the Commissio '€€S along the Hume RIGNWal word. For cakes which are hoarde: Not less than £3,000,000 is tWith the Reserve Bank, instead of
are not impartial, and | shoulc'© Make way for telephone posty go stale.” : L be spent by the Government in tr7 per cent, as provided by the
. P ! ! There are two alternatives t{ —From a leading article in the | launching ‘of its Dominion-wide original Act. This is probably the
think that any group representin, ot lesale disfiguring of ou London "Times," March 13, 1936. housing scheme, states the Prirmost powerful weapon ever devised
a school of economic though . ) : - — Minister. Mr. Savage added thain the history of banking, for it
would welcome the opportunity"ational highways upon whichto enable him to maintain himsel'his ~ Parliamentary  Under-can quickly tie up the assets of the
to put its views before it for caImMr' Brown has embarked. Oneand his fan'1'|ly in a reasonable statSecretary, Mr. J. A. Lee, wastrading banks and make them en-
. N is to divert the lines through far-of comfort.” chairman of a committee, whicttirely dependent on the Reserve
consideration. mers' paddocks — and i Dealing with what would happenwas preparing a full scheme. GooBank for funds. On the other
. . paddocks and the Vlc.f . lised by th - |
We have previously DUbI'Shectorian Minister for Lands savs Prices realised by the Crownprogress was being madehand, it enables the Reserve Bank
in these columns a good dee . _ S&YSwere insufficient to pay the guaranaccording to reports submitted tor Government to bring chaos into
about the personnel of the (:orrthat the owners' permissiorteed price to local producers, thCabinet by Mr. Lee, and thethe financial system of New Zealand.
ssion. b \d . _would readily be granted for this Minister said that the differencescheme would be put into effect bwith power there goes re-
mission, but we would now, INpo e s to make the servicWould be provided by the Reservethe introduction of a Bill in the sponsibility, but there is no reason
order to illustrate the worth ofy, o5 ,qh1y efficient and to re- BaMk- House —of Representatives thiwhatsoever why this should ever
] g y * * * 1
the Prime Minister's statement : e session. . _happen. No Government in the
cite again the specific case cove the unsightly transmission The number of houses require yorld has hitherto demanded its
. mechanism by putting the wire "GOVERNMENT SHOULD o relieve the present housini i i i -
Professor R. C. Mills, who has p >'!itrading banks to disclose their un
N d “underground. Mr. Brown say:COME FROM THE PEOPLE." shortage has not been ascertaine sed overdraft facilities. but this is
throughout its proceedings playe h al - im- . Mr. Savage said. "We may be abl i ’ i
. .~ that such alternatives are im . A to be insisted upon. The Govern
a leading part on the Commis - Further debate on the Industricto make use of the Housing Sui :
. 9p practicable. Why? Conciliation and Arbitration Bill Act d at th ) ¢ (ment will be able to watch the
sion. vey AcL, passed at the request {qargraft policy of each of the

_ - It is not suggested that we ar(mentioned in our last issue) wathe last Government, but, in addi
Professor Mills is definitely @ gt of the materials or the laresponsible for some notable’ stattion, the census returns will pro22nks, and be always one move

man with preconceived ideas. Hy, : ; ments from Government memberyig ; .z ahead of the game."
. S : . "'bour for construction or mainten; DElvide us with much valuable infor - "
is definitely a man who is not im-;1ce  On the contrary. those wh- the House. Thus the Primmation. The problem is Dominion This last reference to "unused
artial. He is definitely a mana ce. O e contrary, those Whinjster said: "The time has come«wide. and is to be tackled on th:overdraft facilities” deals with a
P : . Y @ MaNhaye either materials or laboufor Governments to realise that thhasis, although the most congestS€ction in the Act under which the
who will not give calm conside-y, otfer would welcome the people are the masters, and it is tlareas will naturally be dealt witttrading banks are obliged to inform
ration to an examination of Sog.4ore And so would the supduty of Parliament to shape thifrst." the Government, not only of the
cial Credit. He is Social Credit's io's” of the consumable aood WS, in @ manner that will provide  The Government might pay somtotal of actual overdrafts allowed
avowed enemy. P - 999Cfor decent conditions in industryattention to the question of build their customers, but also of the un-
On the niaht of January 26 who would, in turn, do busines: ' Government should come froring blocks of communal flats in theused margins between actual and
g vary o.yith the men to whom thethe people, and we are trying tcifies, Mr. Savage continued, buapproved overdrafts, thus enabling
1934, the night after Major Doug-p \1 G 's additional orders or emmake it so.” the principal aim was to see thethe Government at any time to be
las had addressed a huge aployment mean larger incomes. On the matter of overseasevery family where possible had itaware of any tendency to restrict

i : . prices, Mr. A. S. Richards, a Gov- i i i
semblage in Sydney, ProfessC There is only one obstacle ”grnmént ember. s "’Oversee%v,\qlg home and its own piece ocredit.

Mills launched a broadcast atyq way, the everlasting obstaclprices do not control, either directl) ~ The question of rents also re-
tack on Social Credit over statiolof finance, of book entries. Mr.or indirectly, the capacity of anyquired attention, and legislative ac
2UW, Sydney. In the course ograwn. with his present alloca-country to raise the standard of liviion might be necessary in that re
that address Mr. Mills said (seyjon of book-entry finance, is"9 of its inhabitants." gard, too. In house property, a
the Sydney Morning Heraldof ’ In reply to a member of the Op-jn matters of trade and marketing, w

BOOKS ON MONETARY
REFORM

doubtless doing his best. Buposition, who said that the policincthe Government would take com- gVenfy"ove"Byy "M ine® Bean %

" ? Dean of
January 27, 1934) "the Douglas yhy not say so? Why say, a:of the Act "might lead to trade plete steps to restrict the activities ABC of Soii Eradii By ¢ *Gar
theory was based on unsourpe”goes, that Australia canncunion secretaries invading theof speculators. DiClay smi s
principles, and the remedies homes of the people"”, the Minister Smi 7d

"afford" to support an under-of Public Works, Mr.

-=

Semple, SOCIAL CREDIT MOVEMENT Tel, Me the Story Simply. .-
Modern Problems a51d

proposed would merely lead to _ground cable syster_n? Why Nolsajd: ON THE RESERVE BANK odern n
instead, protest against an idioti "I wonder if he has ever pro- ACT. fonudes: BY Rev.
THE PRINTED WORD bar that blocks us financially fromtested against what has been callc A interesting review of the Re- - Boagie. oomocra”:

C. H.
in doing the things, which can scthe means test, which was introg v B AT e dment. Act Craai OB owar and Bamosiacy By
Pamphlets, Booklets, Leaf- ' duced by the party he supports. 9

h - Y I By C H
lets, Weeklies, Monthlies,

; P ) | _ Social . . .
readily be performed physically? 55 the greatest insult ever Offerereaches us from the Douglas So ocial jasredit. By C. g
Thn?er?trealé%g}/\érllﬂ of BtCe Emplo}x-

cial Credit Movement of New Zea-

Annuals, Newspapers, Maga-
zines, or Books
EXCELLENTLY AND
ECONOMICALLY
PRODUCED

By
THE ADVOCATE PRESS
309-319 LONSDALE PLACE
MELBOURNE
Phone 6831 (3lines)

"This Conference objects to the

constant reference to the ineffi-

ciency of the wheatgrowers of thi
South-west area and consider
the cause lies in the inefficier
monetary system.”

--Motion passed at the annt
Conference of the Wheatgrowe
Union of New South Wales, Mar
1936.

to this country, and probed righi : .
into the private life of the relief land, which says: —

worker. It assumed that every 'This legislation, which is now
relief worker, who was a victim written in the Statute Book, gives
of circumstances over which heeffect to wide powers which may
had no control, was abe taken, and after carefully
professional perjurer and a liar."studying the Bill it will be found:

Mr. Semple said one case, whicl(1) That the Bank is entirely a
he himself had dealt with, State institute controlled by the
concerned an inspector who ha Government  with  Directors
told a relief worker’s wife to removable at the pleasure of the

C
.. 4d.

ALL POST FREE

Obtainable from The Douglas
Social Credit Movement,
Room 8, The Block,
Melbourne
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STABILISATION RESERVE FUND i e e Trrsday the oistinse. "o The Fable ot the

down to the first floor and helpingf Hebwi | remain iln Melgourng Zamaathites
himself to a larger share as th/for about ten or eleven days be-
By "AQUARIUS." lift goes past. B%/ devaluation offore starting on a tour of the By MONTAGUE GROVER

The Argus financial leader of the Commonwealth might temporCurrenCy he has procured a largeWestern District. i f RS Two_ score and
| : : share of export trade. The othe A full programme of city and %l _lten years after
April 30 dealt with the problem of arily be unable to meet overse coyntries gradually follow suit andsuburban meetings is being ai Py 4 Joseph of Canaan
exchange stabilisation. The fol-debt commitments in any one¢g|| end up on the first floor. Theranged for Mr. Hogan, and he - went to rest, the
. . p ! - ;
lowing passages are of interest: —year." scramble goes on as before. Trwill be the guest of honour at the 4 news of his silo
"Suggestions that have bee It would be more accurate tcbankers, armed with control ofsocial which is being arranged b ¥ policy percolated
made in London for the establishState that the move to set up suicredit and exchange, are ththe women's section of the Move _Into
ment of a stabilisation reservemachinery has had its origin irhandicappers in the scramblement, to be held in the rooms o IZamaathla, a
fund. similar to the British Ex. London to allay the fears of Lon-(As soon as a nation thinks othe English Speaking Union and afburt]tlng _"on
change Equalisation Account, tdon financial institutions that theymonetary reform the bankers loolElizabeth House, Melbourne, ol booas t? b'”?'
mitigate the effect of excessiveMight not be able to draw finanto its handicap with alacrity.) Thursday, the 28th inst. ongs 0 e

; ; : - cial tribute from Australia in re- . An appeal is made to branche ' Euphrates,  and
Ilgggure\t/téosns are Ai%St&aellgginséer\ll:/ri]gSpect of existing indebtedness. Th , Absolutely nothing has beerang members of the MovemenBeyond a Joke. was  enthusias-

h done to cure the inadequacy of th i - tically taken u
e move is also closely bound up witt . to assist the Propaganda Com _ Y p
Rglé(l::’]egs nfggg\lgvsedOfbt)I{]emV\olgtl:‘ldOfSi';’I]']Ceethe desire of the ().l‘,ity of Loﬁdon supply of food on the lift. mittee to make the youngby the politicians of the day.

, ; ; crusader's Victorian campaign (Two score and ten years later,
the suspension of the gold start0 saddle Australia with furthe DISCUSSION TO CONFUSE magnificent SUCESS. A?ndg arthat policy was carried out, and,

dard by Britain in 1931. ﬁggt’ﬂggﬂn% Tgxgotr? g:t‘)’ffﬁr‘fgév THE REAL ISSUE especial appeal is made to menduring the seven fat years that
"If the trade and commerce o'so that it will carry a higher rate, Questions of exchange stabilisebers and supporters to forwarfollowed, the Zamaathite silos were
the world are again to be con of interest, and payment, which i tion, manipulation and control areto the propaganda secretary, M\grﬁlduta”v filled with unconsumed
ducted on a mormal' basis, whicnow impossible, will be held overWholly and damnably irrelevant tcG. R. Trenoweth, 123 Rennie W -?ﬁén the Zamaathites sat down
generally means on a basis similefor a period of years. the true economic and monetarstreet, Coburg, N.13, the Name 4 awaited the seven vears'
to that observed before the inter- " " problem. It is precisely for thisand addresses of people in Cou drought and brought J
national dislocation after the WHAT "NORMAL" MEANS. reason that such unending discu tl’_y_dlStrlCtS WhO may be_able an¢ ro#gf anl éOUQ lt.evetr_y sqlua{e
Great War. it is essential that The views of the financial editorsion of the intricacies of exchangWilling to assist in organising meet :Pcshooultfcilasltjqor?recru IIB\GC: 't?]g' re?i?\-
' of the Argus are interesting in thatis allowed to take place in orthodo;ings and otherwise helping Mr ger.

some measure of currency stabilis : / ; Ho fall records were up to th
5 _ _ Ll an. p to the average,
tion be achieved. If currencies aithey supply some sort of definitiorcircles. These discussions serviog the summer was warm and damp

subject to violent fluctuations irof what is actually meant by theonly to confuse the issue, and o and the crops were so luxuriant
value, as measured by variatiormuch-abused word "normal.” Therlend colour to the bankers' oft re- . that, after providing for domestic

in rates of exchange, trade b¢is an open admission that this stapeated claim that matters are so BIngaphy of an consumption, there remained one
tween nations on a rational basof affairs for which we are sup-complicated and delicate that they Enalishman hundred thousand googas of f.a.q.
is impossible. The repercussiorPosedly striving is merely thatmust be left in charge. g wheat. The problem was what to
affect not only the trade betweeWhich obtained before the war. [Professor ~Theodor — Emmanuel do with it.

nations, but, as has been point(iS pertinent to remark that theGuggenheim (Gregory), the sneakjonn Montgomery Ronald Grey The world's parity was only

out by Professor T. E. G. Gregon'normal” pre-war condition hading little Spolletta of the London \yorked on a ledger all the day, three kyboshes a googa, which
professor of banking and currenc'sufficient of the explosive in its School of Economics, who accom gpiering figures with his pen, ~ meant that the farmer would be
University of London, any changimake-up to lead directly to thepanied Sir Otto Niemeyer to AUS-anq his weekly value was twcproducing it at a loss. But as
in the price level produces a mogreatest catastrophe which thtralia to tell us that we were living hongs ten. wheat growing was the only thing

rofound change in the distributioworld had then seen, though tbeyond our means, is correct i . he knew, he went on producing
gf the social ﬁ’mome of mankindWhat greater catastrophes  trpointing out that exchange manipuJohn Montgomery couldn't afforc\yhat was unsaleable. Worse still,
In doing this it completely upset:continued ~operation of “sounclation can alter the distribution ofAnything much but his bed and Zamaathia lived largely on wheat

the equilibrium of social institu-finance” will lead the world can onlythe community income. His in- board, =~ . production and, when the farmers
tions. be a matter of speculation. Thference that this is the cause (A weekly “flick,” an occasional couldn't get any money, the pot-
"normal” of pre-war days led tothe uprooting of social institutions "show," ters and the goat herds and the

"The year 1935 saw a remarkaba struggle of every nation to fincis without justification.  The truth A pint or two, and a kiss or so, city dwellers couldn't sell their

growth of Government interven-markets for its goods, and emis that social institutions are . , own products. The food supply
tion in international exchangeployment for its subjects, withbeing thrown out of equilibrium But he showed no signs of discoryan low and the situation became

transfers. Underlying the man'England predominant in the strugby the creeping error in ouw en . desperate. Starving, the citizens
different forms of control is thégle, but sharply challenged byindustrial cost - accountancyAS the years went by and his youtgathered each night and wailed
fundamental desire to prevenother nations. Even if it were desystem, whereby more in costs was spent, against the walls of the huge silos

the community tha/With never a chance of child or  where the wheat was stored await-
wife; earning his living was  ing a favourable report.

his life. At last the depression reached
the palace itself, and, when the
Lord High Chief announced to the

sharp fluctuations on the exchancsirable, the return to the "normal'charged to the
rates, consequent upon large trarof pre-war days is, in many reincome is distributed to mee
fers of currency, which resulispects, impossible owing to thithose costs. There is an evel
]generzl_ly, a!lt_ftlJO_ugh not alwayTvast increase of indebtedness wgrcawmgt gaﬁ_ %etv_veeg income Alas! the upstart firm next door
rom disequilibrium in external the world's bankers incurred durand costs. IS the Inadequacy (Ruined the game for evermore
trade. ing and after the war, and thithe flow of social income as éBy investing in one of those Srand Sﬁ!ﬁl’ap trr:aé the Igrder (\gvas
“Th itish h i enormous increase of mechaniswhole, which is throwing social machines %Téjty, things had got beyond a
t'T eABm'St Exc a”tgebl.Eﬂug'Ttion in every nation in the world.institutions out of gear—not thewhich enable a typist in her ‘teen< The Sat ho had b d
1932 as an expedient SO 10N pations has been intensified, the rapportionment of that income &Than forty clerks, the good old WSINg his subjects to be Calm.
terl d off gold. Und ’ an forty clerks, the goodold rjym”c d to exhibit
sterling remained off gold. Undelgoctive positions of the nations ibetween class and class. way. irm, Courageous and to exhibi

the gold standard any gold entel : the OIld Spirit and other virtues
ing c?r leaving the COUI}l,tI’%/ in Settleg;gresctjruggle have been irrevocabl Then up spoke Ronald's honest bo:they had displayed on the battle-
ment of international balances ' " . "Although we're running at a los:field, realised for the first time in
went into or came out of the gold  STABILISATION NO Maklng World a And we can't compete with thesehis life that it was up to him to
reserves of the Bank of England. SOLUTION. ; low-down cads, do a Little Thinking. He spent
The bank, by conducting oper- . tabilisati dBetter Place for All Il play the game by you, my lads!Some hours in this strange diver-
market operations—that is, bmanixculaa?i%en aﬁ(? \I/\;ﬁgtloﬂot %r;e I'l do’my duty as | must sion. Then he delivered a
buying or selling assets in the m‘EmereP some of the devices useAIM OF SOCIAL CREDIT And keep you inwork until we pronunciamento: . that each
ket, was able to neutralise withipy na¥ions in that struggle, and bust!™ fkarmerq was to hbe Daldh forl]Jf
limits the effect of movements c.an in no way assist in the solu- , dY?OS ej or each googa he had
gOId BUtv if the bank made n‘tion of the real prob|em facing A Crusader n Albury And SO, aCCOI’ding to eXpeCtatiOn, e..lé/e{.e . h High
effort to control the market, MOVE 5nkind. The real problem is the The firm went into liquidation; d UH V\Ile Oave o m(t)nety’d It
ments of gold had the effect Cprovision in each country of suf-MR. JOHN HOGAN PAINTS And Ronald found such small eng” dogoot?e"'wgrohes e o e
altering the size of bankers' dficient purchasing power to buy ~ BRIGHT PICTURE. joyment aran 2 o0ed the. limay ot o
posits at the bank, this, in turithe \whole of its production at In the state of life called Unem-gy i s
affecting the internal supply oprices remunerative to the produc"Control of Money Mustbe in ployment "Wou are to pav them with re-
credit. ers. Income distributed to the People's Hands." That, seeing he couldn't be i qyq Certiﬁcatgsyvouchers coup-
community must be made sufficiert worker, ons. Call them ahything yo'u like

Under the above headings, thr b ; : .
Border Mail (Albury) begins a two- Hg Yﬁféggtgxetﬁg %r;gleaﬁ%mé%r,’as long as you don't call them

column article from John Hogan' = gieq mc')'q%y'"will shall he done, Holy

"The Exchange Equalisation Aciy"meet the costs charged again

count operates to prevent undigpe'community. With such a sys
expansion or contraction of creditiam in operation the accumulatio

following movements of gold, antof gebt will be impossible ancPY saying: — And of course the verdict was "
to maintain a reasonable stabilitihe scramble for export market"Mr. John Hogan, who describes  "suicide.” O'?.‘RI’eXTH”gg;%gJQS (%r?gbéatrap

of exchange rates. In brief, thyj|| cease. International trad«himself as a Social Credit crusader. " » ;

‘control', as the Exchange ' Acwill become a mutually beneficiahas spent several days in Albur The parson talked, as parsons mu: e\I/ery Cltlzgn \tIVh?hdelIVFrs tof ]Ehe
count is generally called, buys gol exchange of wanted commoditiespeaking to various organisations©Of "ashes to ashes,” and "dust tEaba(t)cSehggoorstoci)ls fgr\{%geséteotug
to offset an influx of funds fromand services, with every natiosuch as the Rotary Club, Ape: ust,’— . tr¥e value of four kyboshes is to
abroad, and sells it again to couimaking sure that it receives bacClub and University Tutorial classBut what they buried beneath the ° - 2= googa of wheat from the

terbalance an outflow to outsidin real wealth the equivalent oon the subject of Douglas Socia clay, . silo."
countries." what it has exported. The erCredit. For a man in his twentieUnder a stone marked "Ronalc T bled Z thit
. . phasis on the capturing of expahe displayed remarkable ability a,_ _ Gray’, € assemble g arr]naa :jes_l_rhose
markets and the provision of ena speaker, and at yesterdayWas really (could they but have ahs one n}janb a“h cdegre 4 en
The Argus goes on to suggesPloyment will cease, and thus wiluncheon of the Rotary Club, & seen) _ Ituset)ill St?(%od %ra?veeaoﬁr gllqoriosigng
that. as there is now no moveme disappear the underlying cause elsewhere, retained the closOne-fortieth of a ledger machine. Satre){' "
of gbld between England and Aysmodern warfare. , attention and interest of his "C.G.D.," inSocial Credit. "Bu}it)- Holy One." protested the
tralia to correct trade balances, tl,._The rate of exchange will beaudience. Goob '"We'\)é ot ;Nh‘éat enough in
machinery of a stabilisation fun(fix€d, as itis now in theory (but o e our silos to kege the whole go u-
for Australia would necessarilyot in fact) fixed, by the relative Arriving at Albury on the 6th DOUGLAS lation for sevtleon ears Tﬁapt)'s
differ from that in operation iﬁso:pestlc ﬁﬂrcha];slnr% reowerd o|1|‘ ﬁh![nsg[.h, Mr. th{gan has,&nda%dltlt% SOC |A|_ C RED'T why they were all };tarvihg. And
England. TheArgus suggests alsc arious -units o oneéy —colarsio the activities recorded by this season's lot'll be on us in a

pounds, etc. There will be ncBorder Mail, addressed meeting BOOK SHOP

further howls for devaluation,in the following Victorian towns: has been opened at

stabilisation and what not. Yackandandah, Tawongg 166 LITTLE COLLINS ST.
Rutherglen, Wodonga, Chilleri (near Russell Street),

few days."
"Carry on," observed the Satrap.
"But what'll | do with what's

that the only function of such :
fund might be to "relieve the Aus
tralian Government of fears that

SNEAKING DOWN TO THE over?" cried the Goob, desperately.
Beechworth. Wangaratta an MELBOURNE. : ! 0, Lely
FIRST FLOOR. Benalla. g By the Social Credit Press. . M Skell_l it for what it'll fetch in
The present position has be He is expected to be a| Douglas S.C. Books a ark Lane.” _
DOUGLAS ~ CREDIT well likened by Arthur Brentonshepparton Q[his (Friday) an( Literature may be purchased . “After we've paid the farmers
WOMEN'S MOVEMENT i h h : advice as to suitable literatt four kyboshes?”
. __In the New Age, to that CSaturday nights, Tatura an{ & : Ir kyposhes .
The usual Monday Night meetin¢several men on the second floRyshworth on Sunday/ JiLbe gladly given to any pers Precisely,” explained  the
Will be addressed on of a building, whose food suppINagambie and Seymour ol Gragit= © SHU®YNg @& 1 Satrap. “It's not a loss; its clear
MAY 18 is brought to them on a lift. ThMonday, Bradford and| Al Major Douglas's owl profit—it's bunce. You can use it
supply is inadequate for thekijllmore on Tuesday, Lanceq publications in stock. to pay off some of those millions

By Mr. W. B. Reddaway needs and they scramble for it field on Wednesday, and to we borrowed from the Amalekites.
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SOME PRESS VIEWS ONABERHART'S  canaian paper. save e THE PEOPLE'S MOVEMENT TO
BREAK WITH DOUGLAS n Spite of all explanations, the ABOLISH POVERTY

engagement of Mr. Magor at the
, . same time that Major Douglas was
The EconomistLondon), April names,’ was it necessary for thajowed to twiddle his thumbs in

- ] M
4 .. have had any motive in readininot been satisfactorily explained. The Electors Opportunlty
Mr. Aberhart, the 'Social them except that he wanted to seFgr mr Magor stands for every-
Credit’ Premier of Alberta, seem:yg his audience the things the lelthing that is the very opposite of
to be getting into ever deepeters contained, but preferred to dihe monetary change—he is the

water. An inexorable dilemma hait by quotation rather than directly ificati "Sound’ A National Dividend and Economic
for months been looming beforeand honestly? It was a shoddy gﬁgtoﬂ'é'crité%ne ?1fis Sécc)iL:/?ge ?ﬁé‘eﬁg

the Federal Government, and so ; :
ini e fi "Mr. Aberhart has treatecdown last week is ample and ir- . . . ;
Alberta from default: or else hePremier rode into power on thhas from time to time offeredfew, and now recognised by marworthless, and derives its value
must break with Major C. H.Douglas chariot and gave threasons for engaging Mr. Magothat the industrial nations™ suffeonly from real things. If, there-
Douglas, the founder and inspirePeople to understand  that hthat, at least, in our opinion, entirelypoverty and insecurity, in a worldore, there are no real things for
of the rmovement. which his Gowould call in the Social Credifailed to justify that course. It isof enormous physical wealthsale that people want, money would
vernment was supposed to reprfounder as his advisor. Insteaconceivable that on rare occasior simply becausehe incomes of in-actually be worthless. If, on the
sent. In this situation Mr. Aber-of doing so he accepted as financthe best way to reach an objective idividuals are too small. other hand, there is an abundance
hart has, apparently, adopted ttdictator of the province the Chaiiby heading full pelt in the Modem power productiorcould Of realhthlr]gs tﬁat pleopI? _Wkant
curious expedient of breaking witiman of the Committee on SourOPposite direction. In hiring Mr. supply all the wants of everyoneMohey nas just the value of tickets
both parties at once. It was arFinance in Government of thMagor that is precisely what thdndeed, the producer today is beirentitling their holders to that real
nounced last week that MajoCanadian Chamber of CommercAlberta ~ Government ~did—theystrangled simply —because r\éveal_th, and should be sufficient to
Douglas would not go to Albertaand under such dictation heheaded directly away from Sociacannot sell his goods—the ver U)\’A;th h < hih
since Mr. Aberhart had rejecteitravelled as rapidly as possible iCredit and everything it stands forgoods, mark you, that the peopl at we want, then, is hig elr
his demand that the provinca direction completely oppositNO argument has yet been adduciwould buy if they had |ncomesm005ns?t3)’lemtgorr]g(\9lse: rﬁnﬁelrtilr;scc?r%\ggusbg-
should refuse to accept any finarfrom that in which Major DouglasWhich can justify it large enough. i (F:)ause mone costsgnothin to create
cial adviser appointed by thewishes to go. Now he has t “"Premier Aberhart has sug- These are the outstanding facl y h J hat
Federal Government or the Banconsummate effrontery to demangested that, failing Douglas, he wilof the present situation through Now gomebs the questioWhat
of Canada. Instead Mr. Aberthat the Social Credit founde€ngage some other Social Credout the world, and the guestion ican we do about itAnd it is here
hart went so far as to describcome to Alberta and try to get €xpert. It is unlikely that he canrising on all sides: What is to bethat the Social Credit Movement
Major Douglas as 'more a theoricclean crop from a field, which hed0 So. The conditions, whichdone about it? : comes in with the answer,
than a practical idealist.' Thicalready been sowed with the weedsforced the —withdrawal of Now Major Douglas discoverec Major Douglas made the great
week. however. he has intimatefinancial _orthodoxy. And wherMajor Douglas, would certainly and, sixteen years ago, explainediscovery of why '(tj wask,] that in-
his refusal to accept the LoaDouglas insists on certain conddefeat anybody else who wa:to an unbelieving world that therecomes cannot, under the present
Council supervision of Albertactions being fulfilled, the Premie foolish enough to step in wherewas a flaw in the price systenfaulty arrangements, be issued fast
finances, which was the conditioand his newspaper heap public ihe had feared to tread. which accounted for this state oenough to enable people to pay the
of further Federal advances. Alsults on him. It's not cricket, 'In the final resort Mr. Aber- affairs. He observed that, undeprices of all thﬁ things for sale. He
berta  accordinalv  defaulted  orsir'” hart says that he will undertakethe present finance-accountanchas madeanother great discovery
9y the task himself. We wish himsystem, the prices of goods anWwithout which the first would be

* * *
Wednesday on the 3,200,000 dol- luck." services for sale grew faster thafutile, but which, if it is acted
lars of bonds, which fell due for re- the incomes of the people whcupon, makes the remedy possible.
demption on that day. This is the wanted to buy these goods an Like (all great discoveries this
first ime a Canadian Province has services.And because of that facione was so simple that people can-
{,%Iﬁg tt(\)/voregﬁlesmhg\?e bgggﬁ. ir':{[lr%an the people have to go short of ttht believe it to bfe. true. Eut that
, B . - things they want, and the producdo€s not matter, fat can be put

duced into the Legislature. The LETTERS TO THE EDITOR ers ghave ¥o restrict or desrt)roy oito the test and its truth proved.
first |orqwdesf fﬁr thﬁzlcomloquoryI o _ export these very thingssimply It is simply thatwhatever the
ggg\t/%rr?'%‘ a021} ?OV‘B/ Oeer gﬁ;"%gg.SOUR HANGING GOVERN- conditions into which people carbecause the money incomes issuepeople want they can have if they

2 pel ) ! be born, then, and then alone demand it—always granted that it is
and the second authorises the Go MENTS

Lthe , . h he " . are they, perhaps, justified ir physically, possible.
vernment to appoint 'such persor It's a pity that the "Hanging tackling individual murder THE "NEW TIMES" N o
as it may deem fit, to examineGovernments” of Victoria andproplems by their hanging This is the official weekly bul-

consider, investigate and formulaﬂ\l_aS.W,hdo r;ot reaflise that be-methods. | STAINABLE letin of—
proposals having for their objecsides these few unfortunate inci-
the increase of the purchasindents of murder there must br HELEN McLEGD. S0 THE PEOPLE'S MOVEMENT
power of the consumer by means some big factors as the root cause:

social dividends or other meant \ye see a strong nation, having ~ WHY NOT MONTY? AT ALL AUTHORISED TO ABOLISH POVERTY
and payment to producers of a jUj,st committed wholesale mur- | note in your last issue a let] R 8 The Block
price.’ Mr. Aberhart does Noger getting off scot free, togetheiter to W. A. Leitch, general NEWSAGENTS oom 8, The Block,
seem to have made much progreyith a new empire as profit. We manager of the Union Bank, i Elizabeth Street Melbourne

since August in arriving at a cleggee eyer ; i2which d |
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engagedin agriculture, commerce, finance and Harveyshall pay a visit to Australia with a view to
industry.” The Governor of the Bank and the jnvestigating . . . and making recommendations that
Secretary of the Treasury were also to be on the ' “the central banking system of Australia maycb-

directorate, but the bill provided that the Governo qrginated with that of the Bank of England and othe
was merely to be the directorate’s chief executive central Banks of the Empire."

By BRUCE H BROWN officer. When he brought in the bill, Dr. Page ; .
referred to the conferences, which members of theEn-l(—qu]a?ndBavr\}gso;Edng!cﬁlmijé gvg;fyatgogéﬁlgaﬁge%&q
5. —The Commonwealth Bank—"An Instrument of bCablnet had had with representatives of phierate the Bank Charter Act of 1844 under which it dpesate

Oppression." anks. it is laid down that in all its dealings with theilgic

To call the Commonwealth Bank an instrument of m(L\II’IOg\g),OltPeesse k%rgﬁ]e ggnktsh gresavé'g?%gga%hceo_tgfgth_e Bank of England is to carry out its transaciion
oppression seems almost sacrilegious and absutd, b‘Monopon the Metal Monopoly and the Overseas with regard to its own interests alone, amt with

that, in fact, is what it is. It was not intendex lie Group, respectively any view to the public advantag&he agent of this
so, of course, but even before the private banksl us The Bank of New South Wales. the Queensland private concern, Sir Ernest Harvey, actually travel
the Commonwealth Government in 1924 to strangle National Bank and the Commercial Banking Com- led to Australia with Mr. Bruce, and subsequent
it, it was increasing the millstone of debt rourue t pany of Sydney are owned by the Sugar-Tobacco-evemSv which are now history, prove how completely
people’s neck. , : Gas Monopoly; the Commercial Bank of Austra- We have become its slave.

For example, our public debt in 1914 was only £339 |j5 the National Bank of Australia. and the Bank  And what effrontery it was to speak of the Bank
millions, but in 1919 it had increased to £705 iolb. of Adelaide are owned by the Metal Monopoly; Of England as the "Mother Bank of the Empire”!
Physically, of course, the war was paid for as@sw and the Bank of Australasia, the E.S. & A. Bank, We say it is a vampire bank, and even the Melbourne
fought, but financially it was to be a burden o®th and the Union Bank are owned by the Overseas Herald, as late as the 1st May, describes it as "a pri-

people forever. This increase in the debt merely re Group. vate money-making concern."
flected the amount incurred as "costs" which could THE DIRECTORATE. In 1927 Sir Ernest Harvey gave the final directions
not be met out of current income, proving conclelsiv The six directors originally appointed to the for making the Commonwealth Bank, which was sup-

that industry does not distribute sufficient incotoe Commonwealth Bank Board were these: — posed to be a national bank operating for the gifod
meet the current costs. It also shows that wher pro ~joHN J. GARVAN: Pastoralist and managing the people, a central bank operating for the benefi
duction is speeded up, as in wartime, the disc®pan girector of the Mutual Life and Citizens Assurance Of the private bankers, and the Bruce-Page Govern-
between total incomes and total prices becomes parCo. Ltd. (the company which pays its privileged ment obediently brought in a Bill to deprive
ticularly glaring, for in the war period the Common shareholders a dividend of 80 per cent., and whosethe bank of its Savings Bank business. This
wealth portion of the public debt was increasednfro present chairman is a director of the Commercial Act "took away the bank's cash reserves, which
£19 millions to £307 millions. Banking Company of Sydney). had enabled it to compete with private banks, ter-
At the same time, however, the Commonwealth SR ROBERT GIBSON: Vice-president of the minated its trading operations, and reduced it to a
Bank did serve Australia well in other directions, Associated Chambers of Manufactures: Victorian banker's bank—not a 'reserve' bank, because rlo ban
and it is important that we should understand what representative on the Central Coal Board; director was compelled to keep its reserves there—so that it
took place and why. To do that we must divide its of the National Mutual Insurance Co.; director became neither a trading bank nor a savings bank,
history into two periods—the first from 1911 to B92 of the Union Trustee Co. of the Metal Monopoly, nor yet a reserve bank, but a thing of shreds and
when it was controlled by a governor; and the sécon and director of Robert Harper and Co. Ltd. (Alex. patches, at the mercy of private institutions(Han-
from 1924 onwards, when it has been controlled by F. Bell, a former director of the National Bank, sard.)
a board of directors. now represents that company on the board!). The Bill became law in December 1927, and made
SIR SAMUEL HORDERN: Director of Anthony  the bank the final arbiter of the issue of debt mon
WHAT THE BANK DID IN ITS EARLY DAYS Hordern and Sons; director of the A.M.P. Society, |t was now one of the 28 "central" banks establishe
In the first period we derived many important and director of the Royal Insurance Co., and in the world since the war, at the Original instiga
benefits, Between 1910 and 1917 the profit on the SEveral other companies of the Sugar-Tobacco-Gasof Paul Warburg, “to secure banking hegemony of
“Australian Notes Account” was sufficient to enable Monopoly. (Family also connected by marriage the world," and conditions had at last been fixad i
the bank to_contribute £5% millions towards the Yth the ')33'”'6“5- of Collins House and the Metal Australia for the application of the policy of dation,
cost of the East-West Railway. Instead of paying 3 ROEE)IQT B. W. McCOMAS: President of vari- which the banking system had already inaugurated
per cent, to the private banks for the flotatioraans L buvers' 'ass%ciations' anrgs el ot 'th abroad.
in London the bank did it for a quarter of 1 pentce \c/)v%solwbrokin yfirm petyyiaii] htonpar%)d o
The bank also saved the Australian producers from"92) S0P JERLA VT Faugmion gac ~o- THE FINANCIAL AGREEMENT
ruin by financing the several wartime "pools,” such o¢“tpa"Bank of North Queensland 18081017 0el  To seal the issue and make the private money
as wheat, wool, meat, butter, etc., and by enablinge i manager of the Bank of Queensland 1917'_%922 monopoly supreme in Australia, Mr. Bruce got the
the Government to purchase the Commonwealth o, chairman of the associated banks in ’QueenslandFmanp'al- Agreement incorporated as part of the
Shipping Line. In addition, it facilitated the pay- 5nq Fellow of the Institute of Bankers in London! constitution. This "Agreement” provided for the
ment of Australian soldiers abroad. The other member was RICHARD S. DRUM. establishment of a Loan Council to control all gove
After the war it continued to provide finance as pQo ' gm;rr;t ht;ogor\ggglz,” arr]’r?efl?gentjhetﬂ's Egg%pg(l; bnecgl-
required by the Government, and found £1% millions ' i v ularly rou i | unci
for jam and fruit pools, £4 millions for Australian  renion o Hnmes” and e Sammeiteq dirtely g table to beg for “funds.” These meetings have
pa|d £3 ml||I0nS to the COmmOnWeaIth revenue from |nst|tut|0ns It cannot be emphas|sed too Strongly they resemble a bear g?"den The trUth_telquS"
the profits of its Note Issue Department, as well @ that the "people's” bank was thus improperly sur- has described them as "unprecedentedly bitterrig'lo
£4% millions for debt redemption. In 1921 the gever rendered to the control of men representing insti- and acrimonious,” etc. The beggars round the table
nor of the bank admitted that he had provided war tutions which were themselves creators and lend-Were supposed to be the representatives of sovereig
finance to the extent of £350 millions and that a ers of money at interest on a large scale, and evhos 9overnments, all of whom have plenty of work to
similar amount could be provided for productive -pur very existence depended upon the continuance ofoffer, plenty of materials to use, and plenty ofeid

poses. the fraudulent system of finance under which Ilab?#r, but all 0; them are chronically shortt O{r?nyh q
A BULWARK AGAINST THE money is regarded as a commodity instead of aln th€ name of 'sovereign governments they ha
e medium for thexchangeof commodities. come to borrow what they alone had the legal power
INTERNATIONAL FINANCIERS mer 9 fo create.
But perhaps the most significant and important ANTI-SOCIAL ACTIONS OF THE NEW THE SECRET DICTATORS
action of the bank in the whole of its existenceswa BOARD In a room adjoining the Loan Council there is al-

its refusal in 1920 to sacrifice the people of Aaka The Commonwealth Bank immediately became an ways a small group of men who receive little pub-
to the international financiers. These men haddieti  appendage and convenience of the private banks, ticity but make all the decisions. This small group
to impose a policy of deflation in all countriestivi  be run for their special benefit. The rates charged goes not argue with the sovereign governments; it
the object of forcing them back to the gold staddar for financing primary produce began at once to,rise merely gives them orders, and, strangely enough’ it
and following a conference of private bankers in and were soon more than doubled, and the producer giyes'them through the gentleman who, from 1924
Brussels, early in that year, Montagu Norman wasof the 1924-25 season had to pay £7 millions inkban to 1931. was the Commonwealth's political "liaison
sent from the United States as "Wall Street's defla charges, compared with only £3 millions the presiou officer” in London. He has now become the liaison
tion agent" to take charge of the Bank of England a year. When the farmers of Western Australia gficar petween the Loan Council and the secretadic
restrict credit throughout fthle Britisllq Edeire(.s{He Igrmgd a voluntallrtyhpgol lihteyfapplled_{_:onfldtﬁntlg at[?k tors.
quickly made his presence felt in England, butckru e Lommonwealth Bank to finance It, as the . i " ign"

a snag in Australia. Mr. D..JAmos, F.A.I.S. in_ had done for similar pools in previous years, lut | . Seeind that these sovereig’ goverame rgsglg;?fggh
his "Story of the Commonwealth Bank" (which was no longer the same bank, and both it and the Jnn oot o1 e by 'the people. and seeing also that
everyone should possess), explains what happenecpPrivate banks_alike imposed conditions, which were this super-government wields abisolute power over us

T intolerable. Finally, when the farmers, unable to e -
thlﬁ,h the latter half of 1920, the banks in othertpar SECure the necessary money in Australia, obtained i without any responsibility to usye are surely entitled

v poli ion i from the Co-operative Wholesale Society in England, {0 inquire who they are, where they came from, and
?c]; trgfsgv?ﬁgjf;ﬁréegft?fr':e%%g,cgloogu%%ﬂﬁité%nk;T,gg the concerted action of the private banks and theirhow they got there?

; new ally, the "people's" bank, frustrated the sahlem
they who possessed the monopoly of it could SECUTEANd to know that the measure handing over control THE PRESENT BOARD OF THE

the real wealth of the nation for themselves," and . h ‘
; - i : - to the interests, which had attempted to ruin te f COMMONWEALTH BANK
in the winter of 1920-21 the price levels were irig mers in 1920, was actually introduced by the map wh

alarmingly. "The private banks in Australia com- p
menced to follow the example set by the banks ﬁ\éans]eﬁtj!pposed to be the leader of the farmers in F>a'sentatives of the Board of the Commonwealth Bank.

abroad, but Sir Denison Miller brought the Common- The present members of the Board are: Sir Claude
wealth Bank with a rush to the rescue of the A CENTRAL BANK . _ Reading, Alex. F. Bell, L. F. Giblin, P. Tait, R, S
threatened people. Partly by purchasing Common- Soon afterwards Mr. Bruce himself paid a visit o prymmond, M. B. Duffy, H. J. Sheehan, and Sir
wealth and other Government securities, and partlyLondon, and at a bankers' banquet explained how g nest Riddle ' '
by increasing his advances, he released between Juithe Commonwealth Bank had been transferred by his ™ \yhere did they come from? Sir Claude Reading
and December, 1920, £23 millions of additional cur- Government to the control of "a board of directors is fom the Sugar-Tobacco-Gas Monopoly, being a
rency as a slight hint as to what he would do if charged with the duties of central banking." Accord director of the British Tobacco Co (Aust)’Ltd W
necessaryand deflation in Australia was deferred." ing to the LondoriTimeshe also said this: — _ D. and H. O. Wills. and the States Tobacco Co. He
This was the clearest proof that Australia is not "The intention is that the boasthall control credit iS. a membef of thé Sydney Stock Exchange and the
obliged to follow the banking policy of other coun- in Australiaas the Bank of England regulates it in - = nonwealth Board of Trade, and for six years
tries, and shows why "the private banks must havethis country, and advice is now being sought frdm o "2 "o 0100 a 4 by the Union Bank. As chairman of
watched the progress of the Commonwealth Bankficials of the Bank of England as tbe exact steps /aS SHP OYEd BY t18 LAON BEAL [6 Caasfiman o
with ill-concealed rage and fear." necessaryo bring about a fully effective central bank- =" o o0 T i 3 director of Robt. Harper

When Sir Denison Miller died in June 1923, the ing system.” and Co Ltdp t%é A Mgp Society. and the'Natignm
private banks were thus freed of their most for- At the same time the late Sir Robert Gibson, alscg o\ (until “transferred” to th% Commonwealth
midable adversary, and with a bankers' govern-connected with the Metal Monopoly and just Bank). Mr. Giblin is a Professor of Economics at
ment in office they immediately prepared to get appointed Chairman of the Commonwealth Bank ' "vicihoiime University. He is the genius who wrot
the nation again by the throat. They took the Board, was expressing himselfi Australia as « v g

the “Letters to John Smith” for the Melbourne Hédral

offensive, through their agents in Parliament, the follows: : P
following year. g g “The Board of Directors of the Commonwealth (ﬁf thelMetaI MO”ODO.B’) n 19?1 anﬂ ?a'%'”leftfﬁ;g
. N Bank has given consideration to the advisability of thé only way to provide people with food, clo a
THE BRUCE-PAGE "AMENDMENT. conferring withthe mother bank of the Empjrehe  shelter was to deprive them of their incomes. Ineot
In June, 1924, Dr. Earle Page introduced a bill Bank of England, on matters connected with centraWords, the only way to stimulate business is tondpe
to amend the Commonwealth Bank Act by taking banking. In this connection, the late chairman hacless money. He has proved one of the best deflation
the control of the bank out of the hands of its important discussions with Mr. Norman, the agents for the private money monopoly and thusegarn
governor and placing it in the hands of a Governor of the Bank of England, by whose his place with the monopoly’s other representatioes
directorate consisting of six persons “actively courtesy it has been arranged that Sir Ernest the Common wealth Bank Board.

Who are they? They are the members or repre-
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satisfactionfor, as one having considerable financial produce, and suppose this wheat sells in England
Clarke and Tait, owners of the most extensive interest in the private banks and their interlogkin at 2/- per bushel, establishing 2/-'s worth of credit
grazing properties in Queensland (graziers are theinstitutions which control the "publicly-owned" in England. When New Zealand importers or the
people who have a lot to do with the Overseas Groupbank, he would feel that he could continue to benefit New Zealand Government need to buy credit in
and who usually leave very large estates when theyfrom the usurpation of the people's credit. (Until England, they will pay 3/- of New Zealand money

die). These four men have the majority of votes. recently Mr. Cohen was also a member of the Loan for 2/-'s worth of English credit, this credit being-

Messrs. Drummond and Duffy were political Council!) represented by a credit instrument held by the

appointments. Government Reserve Bank of New Zealand. Ad-
It therefore seems clear that thisn-electedbody THE MASTERS OF AUSTRALIA justment thus becomes a matter of normal eco-
represents: — We therefore have the position that, through the Nomy. Normally, the position brings about a rise
The private banks; actions of Messrs. Bruce, Page and Latham, the merof internal prices, and the next logical step is to re-
The insurance companies; who control the three private monopolies referred to, duce prices by the Price Discount, which is a trans-
The three controlling monopolies; and are the masters of Australia. They control the Bank- fer of cancelable credit through industry to redeem
The big pastoralists. ing System; the Life, Fire and Marine Insurances; the outstanding debts of industry. With this
Please bear in mind also that a list published in the savings of the people; all Mercantile Loan Agen- rational and effective mechanism there will need
1921 gave the name of R. G. Casey as one of thecies; the principal industries; and nine-tenths of the to be issued the National Dividend to provide for
men in control of the Metal Monopoly, which in- institutions that receive deposits and neglotlate ad-the displacement of workers by the increased
cludes three of the nine trading banks. Colonel Yances. "They can say who shall have credit and whcmechanisation of industry. It is for Social Credi-
Cohen is also an active participant and beneficiary inShall not. They can boom or paralyse. They can tors to ceaselessly watch the progress of New Zea-
the same bank-owning monopoly, and, as has alread:Nflate or restrict. They are the economic masters land reform and_to constantly urge the logical con-
been shown, what the Bank Board récently set outOf the country.” clusion of New Zealand's trend of thought.

: : ' : ; Every citizen should realise the following: —
to do—i.e., to curtail the people's purchasing power-is . .
finding a good apologist and echoist in the (1) The Commonwealth Bank isot the people's

: : : bank, as otherwise the Government, representing th
cosmopolitan Cohen—connected as he is with the ’ y i
military, financial and political "leaders." people, would not need to borrow irom, dsn
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Mr. Tait is the controlling partner of the firm of

Comfort in Your Old Age

money factory and thus increase the people's burden
THE GREAT BETRAYAL

through taxation. _

How did they get there? This question brings us TréZ) As private banks have the right to convert
back to the greatest betrayal in Australia's history,
and 1 for one am of the opinion that Mr. S. M.
Bruce, Dr. Earle Page and Sir John Latham should : : p
be called upon to show why they should not be re_m?egart of the public to convert their chequesint
garded as public enemies and traitors for what they (3) As a central bank
did to the Commonwealth Bank. If they can show jnsiigation of international
that it was the work of less prominent members of commonwealth Bank is admittedly a
the Government, then we should have their namespank” and not the people's bank.

on demand, the Commonwealth Bank

so arranged at the
finance, the
"bankers’

also, so that they, too, might be brought to account. when it is remembered that a bank is a money

It should be noted that Mr. Bruce's political suc- factory.
cessor in the Federal Parliament (Mr. Fairbairn)  Wwe assert that the Commonwealth Bank should
is also identified with the bank-owning Overseas not only belong to the people, but that its board of

Group, which includes the firm of Paterson, Laing managers should be the servants of the people throug

and Bruce! their constitutional government, not dictators to

On the 31st May 1931, Sir Robert Gibson, in a them. Moreover, we also assert that, even if the

asury Bills into notes at the Commonwealth Bank

By D. 1ZZIE
Come on, people—come and insure yourselves for

is simpl - ; . ;
reserve fort for the private banks against any rus%/ orSomething. It doesn’t matter what you're afraid

of, you can get insured against it. You can insure
against a wet day, death, an increase in taxes or the
possibility of getting married. Everyone insures
for something or other. The "Evening Standard,"”
England, reported a case where an old lady of 70

This is importantWas. found guilty of stealing milk. She was re-

ceiving the old age pension, and spent 6/- on rent,
2/9 on food, and 1/3 on insurance per week. The
press, as usual, omits to print the most important
part of the news. It doesn't tell us what she was
insured for or against, whatever it is. Probably
it was for old age, sickness or the possibility of

having twins. It just shows the grim determina-

national broadcast, told us "the Commonwealth Bank Board were the Government's servant, things would tion of the Britisher. Rather than miss a pay-

has control over the Note Issue and can commancstill go wrong unless the system of money issue and
resources in the form of currency to any extent which, cost accounting were put on an arithmetically correct

in the opinion of the Bank Boardis deemed basis. But that is the second obstacle. The fisst i
necessary." The quantity of currency, therefore, to remove the hooks of the private banks from the
depends on the opinion of the Bank Board, and thepublic credit and restore control to the Crown. The
opinion of the Bank Board is the opinion of the two focal points of trouble in the present money sys-
private banks!

tem are the power of credit issue and the price-mak-

ment, he will pinch milk or carry out any other

revolting crime to keep body and soul together, so
that those lesser pillars of society, the insurance
companies, will not go broke. That is one thing
about insurance—once you start, you can't stop it.
That old lady, more than likely, when she was
about 20 decided to provide for her old age, and

How completely the Commonwealth Bank was ing mechanism, and consequently the people at largefixed on 1/3 a week as a handy sum to put by, and
made the pawn of the private banks was admitted bymust fight to get the first thing first—i.e., community here she is still waiting for the policy to fall due.

Mr. Lyons in Western Australia during the secession control of credit.

campaign, when he publicly stated that "had it not (To be concluded.)

been for the help of the Commonwealth Bank the

private trading banks would have been obliged to

close their doors in the present crisis." Dr. Page EXC HAN G E

evidently did not believe this, for soon afterwards he

told us "the Australian banks have been our sheei By J. T. H.

anchor in the crisis," while Sir Ernest Riddle did hi National currency depends for its validity on the

part in a farewell message on leaving recentiyhisr  t5¢¢ that, if tendered inside the country of origin

world tour, when he suggested that it wasphvate  ;504s will be delivered in exchange for it. Ex-

banks, which had saved Australia. It does seeMchange value of the currencies of two countries is

funny that, if the Commonwealth Bank did have the jecided by the relative exchange value of goods in

power referred to by Sir Robert Gibson, Australia the respective countries. If, for example, wheat

should have been allowed to suffer as it did becaus¢in Australia is 3/- per bushel, and in England a

of ashortageof currency. similar bushel sells for 2/-, then, if exchange wer

decided by wheat value, the exchange value of Aus-
| TI—II(IjE BANK'hS "(?REAT HONOL{R-" g tralian and English currencies would be inversely
t would seem that for some unexplained reasonproportional to the relative price level of the cem
the Board deliberately refrained from exercising its modity. To put the matter simply, it could be said
power to benefit the people, and we, apparently, geithat 2/- of English money would be equal to 3/- of
the clue to it in the statements Sir Robert gave toAustralian money. The lower the price level the
the Senate in June 1931. He told the members ohigher the exchange value of the currency.
Parliament that— Suppose wool in Canada is worth 14 dollars a
"The Commonwealth Bank . . . has the great bale, and 60 shillings in Australia, with a freight
honour of being looked upon by the Bank of England of 4/- to Canada, then 14 dollars equal 64 shillsng
as an institution of good standing," and that itswa ©or 4.37 dollars to the Australian £1. If under
in regular communication with that bank. After Social Credit internal prices were reduced by one
that, what else could matter? A great honour for half, then 8.74 dollars would equal an Australian
the publicly owned "people's” bank of the Common- £1. Canada could exchange with us 8.74 dollars
Wealth to be regarded favour‘ably by a prlvately WOI’th Of WOOd pu|p fOr an A‘UStra“a-n £ 1's WOI’th
owned bank in England! Some of the directors of of wool. Then normally a given unit of our cur-
the "Australian” banks, which are controlled from fency would find a purchaser in a foreign country
London, are also directors of the Bank of England! @ @ higher price than before, because an Austra-
And it was these "Australian" banks, which supplied ha/r; £1 would dhe||ver more 9.°°d§ than before. d
the bankers' representatives for the conferences, whict,, ASSume exchange was rigged against us, an
led up to the Premiers’ Plan. the unit of our money depreciated. Then, a unit
oflour mor}gy_bought atfleﬁs tfhan. its true exchadnge

- value would, in terms of the foreign currency, de-

PUBLICLY OWNED—BUT PRIVATELY liver still more goods than previously. This would
CONTROLLED. ) ~ result in an increased export trade, against which

On the 1st June 1934, there was a public meetingcompetitors would have no effective weapon. Also
at St. Kilda. Colonel Cohen, of the Metal Monopoly, the money brokers would be caught short of Aus-
was chairman and Mr. Lyons was the speaker. Mr. tralian currency and could only buy to cover at a
Lyo_?ﬁ deAI\ivetredl_him%elf tkhus:— . " Ioss.IdTh_e ultki)mate resu}th.vvouldttbe hthatbexche(ljngtlet

"The Australian banking system, more than any would rise above par. is matter has been dea
other in. the world, is controlled by a publicly-owned with more fully by Major Douglas in "Warning
institution in the form of the Commonwealth Bank, Democracy,” Chapter V. Normal exchange in re-
acting as a Central Bank. The Ministry proposes to lation to oversea loans and interest payments has
leave the bank with freedom to continue its policy, been simply explained in the brochure, "Capital
unfettered by the fact or fear of political interfererice ~ and Income,” which will shortly be published.

It may be true that the Commonwealth Bank is . |éhV;0U|ed 'appe?gtr'otgatto\]:pag tf:;js fggglpl_lrlat;d her
publicly-owned, but Mr. Lyons omitted to say any- €Xxchange in r ' xported g S | way,
thing about the fact that it is privately-contralle” Which provides her exporters with what amounts
and that those who control it are in no way answer- t0 an export subsidy. Consequently, Japan can
able to those who own it. He also said nothing about S€ll her exported goods in the world's markets at

the disgraceful fact that when the Government needs® Price, which defies competition.  Japan is
finance and in the name of the owners goes to theProbably using National Credit for the direct
benefit of a section of her people, and

Commonwealth Bank for it, that bank, instead of
creating the money as the property of the people,
issues |IOU’s to the private banks, and asks them to
manufacture it as debt against the people, thusgilin
up the interest bill and increasing our burden of
taxation.

There never was a greater swindle, and Colonel
Cohen must have listened to the words and
assurances of the Prime Minister with the greatest

benefitting indirectly the rest of her people by
building up her industries and providing extra
employment. The latter benefit is probably
offset by some relative rise in internal prices
without the compensation of Social Credit—i.e.
consumer credit.

New Zealand proposes to pay her primary
producers a remunerative price for products.
Suppose this is wheat costing 3/- per bushel to

THE ODDS.

Our A.M.P. Society advertises that, 40 years
hence, out of every 100 healthy 25-year-old men,
one will be wealthy, four will be well-to-do, five
will still be working, thirty-six will be dead, and
fifty-four will be dependent on charity or relatives.

This prediction is made at the height of our pre-
sent prosperity, which, of course, everyone knows
is all about us. Had it been made during a de-
pression, the last two sets of figures would prob-
ably have been reversed and those in the first two
would be bankrupt. However, we now know the
best that is in store for us if we continue to do no-
thing about it.

But old age insurance has been invented to en-
sure our comfort at 65. Here's how it works. Sup-
pose you've managed to live till you're 25, and
calculate that at 65 you can be comfortable on £1
a week. That sum is reasonable, because, hav-
ing not much longer to live, you shouldn't want
much at that age. For the remarkably low sum
of 2/7 per week, the A.M.P. will provide you with
an income of £1 a week for life after you've turned
65 (if ever). It might be a few pence a week more
or less, but what's a copper to a chap of 25? He'd
spend that on his girl without a blink. Of course,
the five who are well off would scorn to draw their
quids, and the thirty-six corpses won't want theirs,
so their shares could go to the reduction of our Na-
tional Debt. Then, probably in a few thousand
years, our National Debt will be finally paid off,
providing it doesn't get any bigger in the mean-
time (see the "Herald" of recent date). No more
old age pensions to pay, so we'll have our taxes
reduced and State and people will be happy and
contented. Of course, the insurance company will
get a bit out of it. They have to pay big divi-
dends and so need a big income.

UNEMPLOYMENT INSURANCE.

The latest thing in insurance is unemployment
insurance. It seems a pity that a great number
of our people are debarred from having a bob or
so a week in this. If you are already unemployed
you can't enter, for the same reason that you can't
insure your life after you are dead. That's what
the companies call a bad risk. Anyhow, the rest
of the community can have a shot at it. This is
not so simple as old age insurance. It is easy to
find out when a man is 65, but he might be unem-
ployed at any time. That's why the first British
scheme went broke. If you pay a few pence per
week for some years, then you can draw a few
bob a week for some months if unemployed. The
main thing is that you mustn't lose your job too
soon. When you do, you can still pay your old
age insurance whilst your unemployed
insurance lasts. When that gives out you'd
better decide to join the happy 36 underground.
It's a great scheme, and all it needs is everyone
to get a permanent job for a couple of months,
SO we can get it started.
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