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We Charge the Federal MInistry

The action taken by Fedel . . government and municipal loans,
Cabinet last Friday in following up SW h t th A t . J T ff M dividends on British "capital' in
John Latham's Goodwill Mission a e n I a. p a. n e S e a r I e a n S Australia, etc.) amounting to about
Japan with a savage blow against vu £30 millions sterling per annum,

i nt . . . ) ) . h . -
ﬁ;:/cehacséenieo;é]a;)r?ynesslipgr?ggstdv;u "ment has deliberately tried to misers of the United Kingdom _Wllllforward, first, the position of ourﬁgﬁarqlaekﬁgfg%uﬁtb%n{f?hzl?Sggrgf
Times readers. Eor some weell/€ad the rank and file of our peobenefit by £1,310,000 sterling.'wool and wheat growers; Seconlsomething like £200 millions over
previously we had been drawinPl€ as to what the anti-JapanesCompare this with the figures jusour respective trade balances Wilthe ten-year period.
attention to this threatened move atarff will mean. given of our imports of artificial silk Japan and Britain; and third, ou- On top of this the Lyons Ministry
endeavouring to explain it To begin with, Henry Gullett piece goods and the old and nedefence policy and the efforts beproposes to divert still more of our
tremendous significance, not only 1had the colossal impudence to seduty rates. Remember that the neing made to squeeze Japan out purchases to the United Kingdom
Australia, but as a part of theof the new duties “"they will duties against Japan are fixed cthe world's markets, and so to P'(relatively a very bad customer) at

financiers' plot to crush Japan whicincrease our exports of primanthe basis of quantity and aower cipitate general war. the expense of Japan (a very good
is heading us directly into the ne;produce”, that "they will make a Regarding the present positioicustomer). Is this, or is it not, an
great world war. significant indirect contribution to BANKS' "INNER" RESERVES and future prospects of our exportact of betrayal to Australia?

At this stage we would wish tcdefence”, and that "the duties will ) ] of wool and wheat, there is no nee€  The Ministry may defend itself
make four particular commentin no way be discriminatory.” “Included in deposits not bean- for us again to traverse the grounpy saying that our sales to the

upon the Ministry's action, or Bearing those statements in mgerintr%fseef\t/egfeaé%ﬁnﬁgg|‘ recently covered in these column:United Kingdom were five times as
rather, to lay four particulaimind, look at these figures: —For| upwards of £100,000. Shard- or to stress the enormous imporgreat as our sales to Japan. To

charges against the Ministry on athe year 1934-35 we imported in holders are aware that inr | @nce to us of Japan as a customwhich our answer, as already in-

count of its action. These charges ¢piece goods 72 million linear yards| reserves are held by most, if not | In our issue of May 1, in particu-dicated, is: Ourshipmentsto the

that of artificial silk. of which 59 mil- | banks throughout the British Do- lar, we showed that, after deduciunited Kingdom may have been
1 The Cabinet's manner jon yards came from Japan and Minions, the amounts varying in a¢- ing shipments of goods to Britairso; but after deducting interest

carrying out its action was one <10 million yards from Britain. The cordance with the volume of bus|- in"payment of our interest bill todues and making other adjustments
i i i / : ness and other circumstances. 1 : ; h
disgusting cowardice. Japanese imports were valued g are set aside out of profits dur | Ne€r financiers (properly regarde«(for transhipments, etc.) ounet

2. Deceitful and untrue worc ; it rosperous times in order to prg- astaxesrather than as sales) ousalesto the, United Kingdom did
were used in the endeavour to cI_og,:[L’%%i’g%%gtggﬂ?ngndDm%SBrg;‘g \9ide pfor unforeseen contingenrc) net sales to Japan are now littlenot greatly exceed our net sales to
the significance of what was beiny, .23 4 007 A iles. and werd Which, experience shows, are in- if anything less than our net saleJapan. And Japan is ready and
done. _ _ British. 20 per cent: Japanese. 4| SeParable from banking busine | to Britain. And the attempt of theanxious to expand her dealings

3. The action itself ~ was . 0P/« E/)vith 0 rirr?a o rate however carﬁfully C%ndUCtﬁd- T | Lyons Ministry to block Australian with us to an enormous extent if
betrayal of trust. ggainst both of 10 pgr Cen% Unde gg?&é'gﬁsv"',:tot Legare tgotmgsgare— purchases from Japan is an atterrwe indicate our willingness to accept

4. The policy adopted was one ‘the new tariff the rates are: —Brit- showinP the amounts in bills pay- O block Japanese purchases froher goods for our goods. The

t

deliberately flouting the principle Oish: 1%d per square yard: Japan able. is unimportant und | Australia; it is therefore a de-financiers in control of the United

parliamentary government. i which heading they appear, but liberate betrayal of Australia'sKingdom are not. Britain's High
We realise that these are ve©S€, 9d per square yard; primagd have include them 1n the curr | primary producgrs. Cor%missioner, Sir Geoffrey Wh%s-
serious charges to make, and \British, nil; Japanese, 5 per cent| account balances under thevam The matter is seen in fullerkard, as noted on this page a fortnight
shall therefore amplify them. You will note here that the new| of our solicitors. . d ‘ago, advanced as proof of Ottawa's
rates are not based on valus —Mr. Duncan McBryde, MLC | gravity when we examine our trad 895, BELECEEE 88 BIOOL O 21
HIT-AND-RUN METHODS. Chairman of the 43rd ordina | balances with the two countries: —magnanimity that Australia’sales

P ; : valorem), lest the low priced i d . o
Taking first the manner in which th X : : . | general meeting of shareholder: 1. During the ten-year perioto Britain had expanded by £7
Governr%ent put its new duties in1ga¥)aneseﬂ gtoo?s might still getdln e Commercial Bank of Austra | ended Jur?e last our g\,eragg samillions while our purchasesfrom
effect, was not this as cowardly (24t On atatrate persquare yard. | . held on August 6, 1914. (Fr | to Japan exceeded our purchaBritain had increased by £11%

that of the motorist who, knocking _ Are we right in suggesting that| the "Argus,” August 7, 1914.) from Japan by about £6 million Millions—making our trade balance
pedestrian over, accelerates to IHenry Gullett d(_aparted from th'e - - Sterling per annum. worse than ever.
speed till he is out of sight? truth when he said, "the duties wilsix times as heavy as thos 2 During the same period our "A SIGNIFICANT CONTRI-

It is now some months since ttin no way be discriminatory”? Is against Britain. No  way average sales to the United BUTION TO DEFENCE."
Japanese press was able to warn he not convicted by his own Wq'rdsdiscriminatory! Kingdom exceeded our purchasé  \we come now to the iésue of
people that what has just happerin the same statement, that "the from the United Kingdom by gefence, and to Sir H. Gullett's

was impending. Yet the Australiatotal value of our import trade BETRAYING THE PEOPLE 5454t £10 millions sterling persmatement that the mew duties "will
Government during all that timwhich we expect will bediverted Our next charge is that Cabinet'annum. make a significant indirect contri-
would tell its masters, the Australicalmost immediately will be action was a betrayal of its duty 3. Against this last item must bepytion to defence.” Defence
people, nothing at all. Modelling t£2,290,000. ~Of this it isas trustee for the Australian peopleoffset "our tribute of taxation tcagainst whom?

attitude on that of Montagu Norma estimated...that the manufactur- |n support of this we would bring the British financiers (interest on
of the Bank of England, it adopted ti PP g ( ha(s)pfeor}lyygggs cggg;tlymg\éee attéerggtr_

ggfgss‘.’,f Never explain, never[-\, =)\ Relph, that of 1933 the Italian-born population of tf suade us that Japan has long cast
Then on the afternoon of thd _ President, Melbourne Chamber of Commerce Commonwealth increased byl8,000—the tota envious eyes on Australia, that she is
very da;'/ on which Parliament was du Dear Sir, combined population of Itallan and Grebkn our obvious potential enemy. Only
to curl up and go to sleep for th{ Don't you think you really ought to see a couple residents of Australia i1933being34,0000ut of ou on that assumption would most
winter the  bomb was  thrown| doctors? entire population 06,600,000,0r about one persc Australians accept a policy of defence,
Fittindly enough, the announcemer  In your presidential address at the Melbou in every200! What a meace to our loyalty! An which involves our being taxed at a
was deputed to that member ¢ Chamber of Commerce on Tuesday it was not to what loyalty doyou refer? Loyalty t present rate of about £1000 an hour.
Cabinet who has signallised his offic{ prising to find you upholding the Governme ?ustr_allal and |ts| prorr])_ep]dﬁals, orw:’%)glty }0 tr Remgve this %orf)ular bel(ljef, ahnd fyou
of Minister in Charge of Trade| new tariff policy. It was not at all surprisin |na}ncgars dmo_nopoy which keeps t f S(f(é ou g?gfjreASgt)r%Tianr'ionmo:rs] er the feet
Treaties by being the negation d seeing that that policy, like the general policytiu ma‘?( rea:j -winners ﬁqfanf"gx.’tm.e.o una p?r What will b Jthg fect of th
everything his title stands for. And Federal Cabinet, has been framed in the interest Wef‘]? ) ]?” causes ffa_ 0 fr|fa|nds pm% E a _foVI7 Ee €e eg\ 0 i €
so Henry Gullett, the one-time wa| private financiers rather than in those of suffer rgmwandmsg ||S|ency)_f 00 hcause b ge\_/lv tariffs? hven our lrJfStLa u'am
correspondent, read out a docume| Australian people, and seeing that the office-beacér ﬁo"e”y' e don't know If you have any first- daily press—that press which de-
that was tahtamount to a ne| your Chamber include five directors of the vaie and knowledge of Italian dédrs in Australia, bt voted enthusiastic columns to
declaration of war anks. But surely you could at least have ppithe | We have a good deal, and wan assure you that Britain's reaction to the duties, and is
The . Minister having made thd pretence of a case that made some rhyme or rea such places as North Queensland, whera ydll only now Ibelatedly beginning to refer
announcement, it was further decreq ~ Yet you and those whom you represent are find them in largesbumbers, they constitute as lo' to Japan's—even this press admits
by Cabinet that the new dutie] reduced to such desperate straits that you warefu industrious andnoffensive a body as any sectiol that Japan has greeted the duties as
should come into force immediately—| danger to Australia because "other nations aheady | Our population —rot excluding your chamele the first shots in a new trade war.
and then, without giving Parliamen| looking for new fields for their expandimppulation: financier friendswho assume a different hue We said weeks ago that the duties
or the constituencies one day fq and for their primary products.” Hom the name ¢ loyalty in every country to which they penetrate. were part of the plot, engineered by
consideration, discussion or prote§ COMMon sense, Sir, can a natibave a problem Space does not permit comment on all the p the monopolistic financiers who
both Houses were put into recess f{ SUrplus population AND ‘a préém of surplu | you raised, Sir, so we shall conclude with y misrule both Britain and Australia,
a period of several months. primary products? Such a stabent on your part brilliant case for the exclusion of Japanese gc to squeeze Japan out of the world's
Are we not justified when we the most damning admissiasf incompetence, Your argument was(i) The goods concerned ¢ markets. Their net is now closing
declare that this is one of the moi Worse, on the part of youranker friends who conti not competitive v|\I/|th local manufactures; (i) about Japan. Our  attack
cowardly incidents in our Parlial the mechanism for” disbuting products t | Japanese goods, "equal in quality, to British in r synchronised with the imposition
mentary records? Does it not be population, i.e., MONEY. _ cases, have been landed here at such extraordi by America of a 42 per cent, duty
every sign of beihg the action of me| . Having thus begun your address by talking sesse Iovy prices as to make it quite |m_p035|ble flor against Japanese goods. Much the
who “were well aware of their owrl it was not to be wondered at that you shquidceed t United K|r'1lgdom to compete against them"; same flnan_ual group, which dlqtates
guilt and who fled for cover in the baseless insults. Speal‘glng of immigwa, you arc | therefore, "as no one wishes to see Japanese British policy, dictates American
hope that before they would have reported to have said: "The proportion of Soutl | standards adopted here," the goods of Japan sl policy (Montague Norman, as you
face public and = Parliamentar Europeans coming into our country during rec | be excluded in favour of those of Lancash will remember, was sent to the Bank
criticism.  the storm should havd Y&&rs has been much too great. Like Britain, we [ Would you mind explaining how our being abl: of England from Wall Street, with
blown itself out? too complacent, for many of these peoples § get more goods of equal quality from Japan t which he still keeps in very close
! breeding disloyalty...” Without inquiring what tt [ we can get from Lancashire in exchange for touch).
“NO WAY DISCRIMINATORY” | has to do with the Chamber of Commerce, | exports is goingo lower our standard of living The logical upshot now, as in 1914,
Both in the house and in “semi| Southern Europeans we presume you to r | Australia? Not being members of the Chambe will be WAR. Australia is being
official”  (otherwise anonymous)| Italians and Greeks, principally the former. Duri | Commerce, we should have thought the e involved in this war against her
announcements since, the Govern- | the twelve years between the censu$9#land would be the opposite. THE NEW TIN (Continued on page 2 column 1)
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New Times
SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.
advertisement helps you

paper. Say you saw it in the"New

Times."

ABBOTSFORD.
HOLLINS, L. H., 405 Victoria St.
Motor Repairs of All Kinds. J 2047.

BOX HILL.
W. A. MOODY, 1014 Whitehorse
Road, Fruit & Vegetables Delivere
Daily.

Their

CITY.
BLINDS of every sort. Car curtains
repaired. T. Pettit, 235A Queen S
CAKES, PASTRY, etc. Home Mad
"Clovelly," The Block, Elizabeth St.
Cent. 255.

COLONIAL  BUILDING CO., 465

Collins St., MU 1930.  Call for fret
booklet on home building.
DAVIS, 568 Bourke  St.  Royi

Medal Milkers, Separators, Engines.
DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz. St.,5th
Floor.

E. E. DAVIS, Bookseller, 201 Bourk
St. Latest Books on Current Poliics,
etc.

GINGER JAR CAFE, 238 Flinders
Lane (4 doors from Swanston St.
Best 3-course meal in city.JAS.
JENNINGS, 211 Queen St., and6

Regent Arc. Optician, 73 yeargst
Testing Free.
MAISON  MERLIN, Flinders Way

Arcade. Ladies' Hairdressers.
OPTICIAN, A. C. Gaddes, MU 1582
State Savings Bank Arcade, Eliz. St.
0.S. FROCKS & Coats. Mod. Prices
Kelleher's, Block Court, 3rd Floor.
QUICK SERVICE TOBACCO
KIOSK, Equitable Place. Buy youl
Smokes here!

T

HE NEW TIMES

say so— a Fascist bureaucra
for Parliament. And here (fo
perhaps the first time on record) w
find ourselves seeing eye to ey
with the MelbourneArgus. Let
us press our charge in the worg
of that paper, as set out in if
leading article of last Monday;
entitled, "A New Tariff Policy”. —
"There is scarcely an importar
provision not dependent on the di
cretion of the Minister. Internaf
tional relations and Empire rela
tions are to become a matter
everyday Ministerial discretion a
licences are granted or refused .
The member now holding the Cug
toms portfolio is the latest in a lon
succession of men who have wavg
to the right with one hand, to th

PARADISE.

Of all countries he had visitet
Australia was the nearest approac
to an earthly paradise, said Rev. .
Golder Burns, visiting preacher tc
Scots Church, at the Empire Da
luncheon of the RoyaSociety of St

George, yesterday.
* * *

Returning a finding of suicide, the
Coroner said it was a tragic casi
The widow said her husband had re-
gistered for relief employment five
years ago, but had received only
fortnight's work. After paying the
rent the family (parents and three
children) had to live on 17/9 a weel
and they often went hungry.

—The "Age," May 26.

left with the other, and who have
established an equilibrium by waving

The Song of the

both hands to the centre....
Bureaucracy flourishes under such a BlOke
system until the time comes wher, king saw the power of Eng-

political audacity knows how ti
pervert it. ... It would be well i
Parliament found a means
which some of its lost power coul
be restored."

land,
But he saw much more beside;
He saw the damnable contrast
Of the slums down by the

(We might also remark that thClyde.

Argus said on Tuesday, “...it willHe spake to his elder statesmen,

grow increasingly difficult to apply

narrow and jealous economic practic ~-

And asked them to use their
brains

based on suspicion and mistriTy stop surplus production

without causing wars or at least

intense bitterness.")

THE RESTORATION OF
POWER

From being poured down the
drains.

MAY 29, 1936.

LIFE AMONG THE HOPELESS
Il

By E. C. B.

no room rent and not much food

"The prevalence of street pesfor her little girl. "So one
in the city has led to the appeznight... " She stopped and we
ance in the dock of many yourwere silent. | was wondering if
women charged with vagrancy.there was ever anyone braver than
Press report. little 21-year-old Peg on that night.

| walked steadily along the silenWe honour men who give their
city street. The evening was falives for others. Peg gave more.
too pleasant to be indoors. Kee She had loved the "boy friend."
bracing night air filled me with She loved his child and for her
fresh ‘strength, the bright starbaby's sake she sacrificed her pride,
twinkled down, and the soft palcher self-respect and her memories.
light of the moon bathed the tal | took off my hat in front of
surrounding buildings in a flood oiPeggy and felt better. Peg knew
black and silver beauty. | feltwhy.
contented and filled with the shee "How much could you live on,
joy of being alive. As | paused tcwith baby?" | asked. "A pound a
light a cigarette, the deep distarweek, easily—we don't need much,"
sounds of the city came, wind-she said.
borne, to my ears—a mighty sym "Then why on earth don't you
phony of soft-purring machines.get a job?"
The thought came to my mind: "Don't you think I've tried and

"God's in His heaven, tried?" she answered. "Always
All's right with the world." someone knows about this, and

* * * '‘deems it their duty to tell." I've
"Have you a match?" been off the streets three times and
lturned. Facing me was a girlPack again each time. I don't care
"Of course," | said, and structS2 né',‘;Ch now. Dontj you unctljer-
a light for her. As she leaned toStand? Men can go down and out

wards the flame, | saw fair hair@nd laugh about it when they

The elder statesmen were sorrycjear plue eyes, a face that weClimb back. But girls can't climb

It has taken twenty years
To see that this production

How is Parliament's power to be \was n hing for tear
restored? Only by Parliament re- as not a thing for tears.

suming its control over the nation They admitted there was plenty,

purse, over the nation's money supp
What is the real nature of thi

crisis? It is an attempt to keeWas a
goods out of Australia—in this case f

keep out Japanese goods rather thr
British goods. Why? Is it becaus
we Australians cannot or will no

| Sorry it had to be burnt;
How distribute this surplus
lesson they hadn't
learnt.

_ tion,
Either a plague or a war,

Tﬁey thought that the best solu

pretty and could have been beauback—society sees to that. If I
ul. Her clothing was neat, buthought my baby would be as I
inexpensive. am----- her voice rose hys‘t‘en(_:ally.

Her cigarette alight, she looke "Steady, Peg,” | said. "Things
furtively up and down the streetWill be different by the time Baby
"Are you looking for a girl?" sheP€eg has grown up.” To comfort
asked huskily. | came down tcher | told her of the Social Credit
earth so suddenly that | blurte proposals. | stressed the fact of
out, "You poor Kid!" and thenan income independent of employ-
stood there stupidly, not knowiniment. | pointed out that the prin-
what to say, and unable to walciples underlying Social Credit
away. | saw her face change-were such that they would not

Might prevent revolution

[ . my ‘involuntary exclamation oifcause girls to lose their employ-
Ifit wasn't carried too far.

produce enou%rgoods to pay for
sympathy seemed almost to hament merely because they were 21

both the British and the Japanes.

ELSTERNWICK. goods? Certainly not. It is because

Clerhuty KA. Dary Fioauce | e cannol | produce enouglBut the clevrest bloke amongs ghe sa “hut that doesnt pay nienc Suddenly. her smal hand
pecialists. . | 'em " - M P
production, actual and potentia’  Said it didn't matter a cuss; “wyhat went wrong?" | asked Klllgslagno;‘/r%r E)r;;]nehon?e(fgt?é\?hr}t’
ELWOOD. were monetised, there is no reasiThey're too busy fighting each w o e too decent g't pe of girhome—just tg drgam of thin sg as
THE  DUCHEY  LIBRARY, 3 | why there should not be frlendgf other, t0 be on the streets. " y theul t%e when Tile pe ?ows
Ormond Road. relations and expanding trade They'll never combine against "Thanks for that, but arent wi 24 g9
FAIRFIELD. between the Australiapeople,the us. al?' ' p-

British people and the Japanese
people.The overwhelming majority In time, if we're only patient,
of the people of each country coul Unemployed will all be dead,;
do with far more of one another'Usurers will still rule England.
goods—to say nothing of their own. gqg what more need be said?
The only obstacle is the shortage «  “pgjarm.” in "Social Credit."
money brought about by the privat ’ '
monopoly of finance. As even Sir
Henry Gullett himself admitted some FURTHER REBUFF TO

S e e i ™ BANKING COMMISSION
Queensland Social Credit

She was gone.
BUTCHER, 93 Station St. A. Heath * *
Solicits Your Patronage.

FITZROY.
FRISBY, T., 17 Smith St. Press To
Maker. Jigs, Tools and Fixtures
Stampings to the Trade.

IVANHOE.
BOOT REPAIRS, J. Fraser, 13C
Upper Heidelberg Road, SolicitsYour
Custom.

UPHOLSTERER. Blinds & Bedding.
Duke's, 111 Heidelberg Rd. Ivankhoe

The moonlight showed her face,
no longer furtive, no longer pretty
but filled with such appalling
wretchedness and such utter hop

“lessness and shame that | look
suddenly away and could not spea
She calmed herself and in a lo
even voice, she talked.

Her name was Peggy and st
was just twenty-three. She ha
worked at a frock shop as a junio
When she was nineteen she h
become a mother. "The boy frien

Sick of soul, |1 walked steadily
mewards along the silent city
streets. | shivered as the night
air chilled me. The stars looked
down, hard as diamonds. The cold
moonlight threw menacing shadows;
black and evil, around the ugly
city buildings. From the distance
the harsh discordant clamour of
the city traffic jarred my nerves.
‘| paused to light a cigarette. In

has not enough purchasing power tn
buy oversea manufactured goo

626. on such a scale as to take them Association Declines to Give A . 'my brain hammered the thought:
KEW. payment for its great wool clip"—c Evidence Iﬁgrkrgg té’n 'ténghﬁesf'ﬂéngLiEeg%"Oh God, that bread should be so

B. McNAMARA, 113 High St. Haw. to take them in payment for the rest ) Y o h —h P Id not . r,

3785. Newsagents, Stationer a | its exportable production. Following similar action in New NETSEF—hEr pareis would not '&~ Ang flesh and blood so cheap!”

Library. And herein lies the kernel of trSouth Wales, the Douglas SociiCognise her. At the age of 21 she * * *

C. KENNEDY. Grocer. Haw. 229.
Opp. Cemetery Clock, Parkhill Rd.

E. WHITE. 109 High st
Confectionery and Smokes.
GIBSON'S, High St., opp. Rialtc
Hosiery, Underwear and Aprons.
KEW DRY CLEANERS. Agent, A.
I. Fraser, 182 High St. Haw. 3733M.
J. MARTIN, 157 High St. Haw.
3794.  Shoe Store, Shoe Repairs.

MALVERN.
FROCKS & KNITWEAR To Order. L.
M. Fairbrother, 241 High St. (& 55
Koornang Rd., Carnegie).

NORTHCOTE.

GRAY & JOHNSON, Pty. Ltd.,
Leading Land and Estate Agents
742 High St., Thornbury.

betrayal with which we charge ttCredit Association of QueenslaniWas discharged, as her wages were .
Federal Cabinet—that they hahas sent the following letter to t_h.due for a substantial increase. Jol Peggy lives in every large town
stubbornly resisted every suggestiSecretary of the Royal Commission frock shops for those over 2land city. Find her comfort her
of restoring to the people the contion the "~ Monetary ~ and Bankingwere few and far between, a:with the message of Social Credit.
over the nation's money supplieSystems: — Peggy quickly found. Her mone?)She, too, has a vote.

even to the present stage, when t | have to thank you for yourswas soon spent, there was no job,

are prepared to enter upon a treog t#ezgt?] X'a).’l, in reply to ours
war, withits consequence, a militar© 'FI % t ; p.”f- that
war, rather than see justice done ave 10 inform you that my

: Executive regrets that it is ng
tCr:JeStOAr%set:ghan people and to th(prepared to submit evidence befo

One and all. the members Your Commission on the terms s
Cabinet must share this resporou.'.[,\}ln ygurlett_er. feels th h
bility. Remember their name: y Executive feeis that the
These are the men we charge: very necessity for such an inquir

h Alovsi into the Monetar% and Banking
Joseph Aloysius Lyons. Systems as you have the hono

Earle Christmas Grafton Pageto” be secretary of, as well as th
George Foster Pearce. widespread criticism of the existin

SECOND EDITION

The Story of Money

And Its Management

How many times have you been asked for a shsinmple
explanation of Social Credit? How many times hgwa found you

WILLIAMSTOWN . Robert Gordon Menzies. financial  system, constitute al chief difficulty in your questioner's ignance of the very elemer
DON B. FISKEN, Baker. 122 Dougla Robert Archdale Parkhill. argument for the failure of tha| Of to-day's monetary system? . .
Parade. William Morris Hughes. system. What is money? How many kinds are there? Who ineg

Thomas Paterson. it, and why? How much of it is there, and hamuch shoul

"If the present system is ng
functioning satisfactorily that systen
should be put on its trial and thog
giving  evidence before  you
Henry Somer Gullett. Commission should have the unr
Thomas Cornelius Brennan. Stricted right to cross-examine wit]
Harold Victor Campbell Thorby.nesses who stand to defend tl

itohi present system.
centres as Sydney and Melbourne. ﬂﬁr{r:%srlmtcmson Johnston “Assuring you of our regrets thaj

Is the Ministry's action, or is it not, o the Commission is not constituted
a betrayal of the Australian people” Fourteen men, constituting ttsuch a way as to make an
A FASCIST MINISTRY , Government in the fourteenicontribution we could make of an
Our fourth charge against ttParliament of the Commonwealtavail,

Ministry is that it is flouting theWe charge them with acting again: *“I'am,

principles of democratic governmethe vital interests of the Australiai “Yours faithfully,

by substituting—through the systepeople, with betraying their sacre (signed) “Mrs. I. Bonner-Smith,
of licensing imports on a Minister's office and their solemn oaths. “State Hon. Secretary.”

Alexander John McLachlan.
Thomas Walter White.
Richard Gardiner Casey.

there be? Who makes money? How issgued? Who destro
it? Why do banks pay interest®hy are we short of mone
These and numerous othtéings you need to know about money
simply and fully explained.

Give "The Story of Money" to your friend and youlmhave ne
difficulty in making him understand Social Credit

64 Pages-1/-; Posted 1/1

Obtainable from
NEW TIMES PTY. LTD.

Box 1226, G.P.O. Melbourne
Or through your Newsagent

(Continued from page 1.)
friendly neighbour and her good
customer. And, if war comes, a
likely diversion of the campaign will be
air raids by Japan upon such Australian
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PEOPLE'S MOVEMENT TO ABOLISH
POVERTY
A Critical Period
The Responsibility of the Social Credit

Movement

The affairs of men are fast ajself has formulated. At a dinng|

"There must be a radical recon-
struction of our social and econo-
mic system. The problem of scar-
city is a thing of the past; oul
problem is a problem of starvatior
amidst plenty. The Church has
duty to the man who is unem-
ployed, and if there is nowork
available for a man who is willinc
to work, it is a Christian duty to
insist that adequate maintenance t
provided for himself and his
family, and to keep on insisting
until this is done."

—Rev. Professor R. G. Macinty
C.M.G., O.BEE.,, MA, DD, &athe
Presbyterian Assembly in Mel
bourne, May 1936

Page Three

CASES IN THE DING BAT COURT

From Our Foreign Correspondent, WILLIAM BLACKSTONE

In the Central Police Court awinding up of the
Ding Bat yesterday Wiliam Whats-Mercantile Bank of Galapagos,
this was charged with possessicTristan d'’Acunha and Ding Bat
of property suspected of beinLimited. Mr. Dimwit, K.C.,
stolen, namely—one alarm clockwho appeared for the Attorney
two wristlet watches, a volume oGeneral, stated that the
Stroud's Judicial Dictionary, one¢investigating officers' report
lawn mower and seven bottles (showed an appalling state of
port wine. affairs. It appeared that the

Constable Heliogabalus gavbank held deposits to the amount
evidence that he arrested the dof £250,000,000, all of which was
fendant in some street or othepayable on demand to the

proaching a crisis. It is beiniof welcome given him on hi that the defendant had the gooidepositors.
more keenly realised every dereturn from Alberta he utterec enumerated in his possession a Although there had been no
that a change—a great changethese memorable words: "Whain propaganda—of merely sprecthat he, the constable, knowing ttrush by depositors to withdraw
confronts civilisation. No oneis urgent in this world, with aning a knowledge of Social Crecrequirements of the Act, naturalltheir money from the bank, it
looking out upon the world tourgency that transcends antechnique. "For anyone," Maj(suspected the said property to hewas an undisputed fact that the
day, can but realise that condother urgency, is a study aniDouglas says, "to suppose tfbeen stolen. total amount of money in the
tions are extremely unstable. practice of social dynamics.” ltany useful purpose can b The defendant gave evidence (community amounted to only
is a natural law that a conditio!S the duty and responsibility ofserved at this time by puttincoath and stated that all of the a£50,000,000. A small portion of
of instability cannot continue inthe Social Credit Movement—olforward Social Credit, much lesiticles enumerated had been hothis was held by the bank. It
definitely. A crisis is reachec€veryone professing Social Credany detailed proposals for its agestly obtained. The alarm clociwould appear, therefore, that the
when a change for the better Principles—to make that studypjication, without a clear idea ahad been presented to him by bank was_in an insolvent
WOrse ensues. and to carry out that practic€ty the powers which must be inpublishing firm as a payment ‘ircondition. The only way in
. How many Social Crediters, inyoked for its success is absolutiadvance for his autobiography. Hwhich the bank could carry on
MAJOR DOUGLAS'S VIEWS this country at any rate, havey chjdish." intended to write His autobiographits business was by manufacturing
Speaking to a gathering iread and studied the Buxton at some time. The two wristle currency in the form of cheques or
Canada, Major Douglas said thispeech, and the others that he THE INSTRUMENT TO watches he had received from ttby  creating  credit—which
a change in present conditiorfollowed on it? How many hav. EFFECT A CHANGE FOR THE editor of theWuk Wuk Workeas amounted to the same thing and
was inevitable. Some people €ad "Authoritative ‘Democracy, a payment in advance for a noviput the bank in the same position
_Faites Vos Jeux,” "The Decic ; BETTER he intended to write for that jour as a counterfeiter
ive Battle,” and "The Approact Major Douglas does not dc L Th | f s Id‘< ) d d
to Reality"? Yet in each ofthings by halves. In addition tchal. The volume of Stroud's Mr. —Goatmind, K.C., stated to

i i . ~Judicial Dictionary, the lawnhis Honour that all the banks
these great speeches Majdaying down that political action mower and the bottles of port winin the community were in the
Douglas eloquently pleads thmust be taken at once, he has d h ; p ) y
cause of the new politics. Hiwised the method such actioif@d_been given to him by way csame position.

advance payments by various ec His Honour: "Do you suggest,

urges the Social Credit Moveshall take. "So far as | am - :
. ; : " " tors and publishers for poems FMr. Goatmind, that all of the banks
ment to take immediate actioraware,” he says, "and so far %intended to write at some futurare insolvent?"

whilst action is still possible. Hemy thinking will take me, cer- g
points out the foolishness of détaiynly in thigs country there is ncda®e Mr. Goatmind: "Yes, your
voting the main energies of thpetter method (in fact, as far all_convicting the defendant, Mr.Honour, but | think we can wriggle
movement to mere propagand| can see, it is the only methodHogwash, P.M., stated that the eiout of that. We can, if your
"It is no use," said Major Dougla:hy which you can achieve resultPlanations given by the defendarHonour thinks fit to grant an
in the speech quoted above, "than to take action along the lineconstituted an audacious attemjadjournment, ~procure affidavits
the present to put forwar(of the electoral campaign, and ir%ﬁ imitate rgst beltéers. I?hsle_nten_cmf'&om Baron (I\j/llér_llclzhggsen, M%SSLS-
schemes for Social Credit, Osist that your Parliamentary refne accused 1o 5.2 moniis imprisolsnanias and B ACams, Which
any c;;[hecr]I scheme, until you halzpresentatlves shall do what yogwent, r. Ioq\./vasI a(xj ? , .%V\Hﬁl tr)lrovke 'cil bemons ra |_c;n E';l
?r?t the yr}amlc poy[verl to rlna_twam, and that you shall not bPeing \l/Jery enlinty heacg \?Vltd tme tarrI itWl | b?litlin at?ozlrlc\),\rl}no
might be under the impressio/th0S€ People in control apply itagked to vote on something th:Was obvious that the defendarmeet all its liabilities by dra

: ; ) I am convinced, after fifteen o ; might well have appeared in courcheques upon itself and that the
that things could continue &'sixteen years of continued e)they want you to have until yOLt nswer a further char f imcommunity will be in no wa
they are indefinitely, but th"3perienceyin these matters, th 'aYe made your own agenda.” Oer%osna?ina ; C(z::lbi(r:le{i1 gI\(jlircl)isterharmed théreb | therefore aysk
seriousness of the present sitUhe atractions of those usurpe 'S i lies within the power P g for an ad'ournm)gnt of 14 days."
tion should be manifest from thipowers, used for_anti-social pu o the Social Credit Movement In granting the adiournment his
ollowing words of Douglas on ' 0 control the tremenadous change, N p
the ocoasion of his retum  fron i Ssiacyiey Jical, even 1o Muwhich is so imminent, and it is APPLICATION CONCERNING Honour stated that he reflected
Alberta in 1935. Major Douglasof common decency, that the©n thatt movemegtl_tthat there lie: A COMPANY saying that he had R e
pronounced himself as followswill never give them up unt”aglrea respiny pg | to Before Mr. Justice Doggsbiskit. unaware of the actual financial
Nothing can be more lacking irforced to do so. am making an appeal 1o ot - it i

than t o= . your selfishness,” says Majo/@D application was made on behe condition under which the banks

commonsense than 10 SUbPor “The task that lies before th ’ of the Crown for an order for thecarried on but he would endeavour

that there is an alternative, esocial Credit Movement today i20udlas, "but not only to your to educate himself before  the
the present time, between chanig make itself thoroughly con.Selfishness; | appeal also to yoL application came  on for re-

and no change. There is nyersant with the political phil-&ltruism to place yourselves at ¢
such alternative . . .. There igsophy of Major pDoquasF;) tolhe service of the change. The hearing.
only the alternative of what SOrspread by every means in itfaCt is that a change can be
of change we are going to havepower knowledge of the tru¢Made without any shadow of
Is it possible for this change tinature and powers of democracdoubt, a change which, in the
be controlled in the interest oThis is no idle rhetoric, but the'€al sense of the word, would
every individual? Can we in thccommand of the founder obenefit everyone and hurt no
time “still permitted us overcome¢Social Credit—of Major DouglasOne, but that change on the lines
the forces of destruction that arhimself: "If you do not regardof which I am speaking will not

apparently in the ascendant? this matter merely as a parlocbe made as a result of hearing
this juncture is it possible tcgame to be played as a good supeople talk, and it won't be se  Activities in the country go on
arrest civilisation in its headlonstitute for bridge, | really urgecured unless you take a hand icontinuously and the Baree distric
course to utter destruction? Tyou, not merely to think or writeit. A change more unpleasanis the latest to form a new branck
many the situation may appe:about it, but to do somethingand with far worse consequence¢pmoonmera is about to form up,
hopeless. Security, liberty anand do it quickly. to everyone will take place unlesfollowing a visit from Messrs.
human happiness is not for u And he goes on to condemiyou live up to the responsibilitiespygh  ~ and Duffield, of
and our age. The world isthe mistake of merely indulging placed upon you." Rockhampton.

COLLECTIVE SECURITY

This seductive phrase is to k
heard on the lips of every Leagu
of Nations fan today, but one won-
ders how many people using it ha
ever tried to understand it. The
prisoners at Dartmoor enjoy “collec-
tive security," but we have yet t
hear that either Mr. Anthony Eden
or Mr. Stanley Baldwin wishes tc
participate in it. Collective security
may, in fact, be bought at too hig
a price—that of individual liberty.
—Social Credit.

* *

Douglas Credit

Party of Australia
(Queensland Section)

Broadcast Next Sunday by
L. H. Hollins

The address, "Money and The
Masses," to be delivered on next
Sunday afternoon, May 31, by Mr.
L. H. Hollins will be broadcast
from station 3AR.

Mr. Hollins will be the speaker

doomed. Yet this is not true
We can, if we will, save
ourselves. There is yet timd
and there exists the means.

MAJOR DOUGLAS POINTS
THE WAY.

In 1934 Major Douglas made
known the new politics. He
charged the Social Credit Move-
ment with the task of taking poli-
tical action along lines he him-

ELECTORAL CAMPAIGN

BELOW is the form Parliamentary electors are beinkedstc
sign.  Please read it carefully, sign (if you hane done s
already), and send it (1d stamp) to: THE PEOPL
MOVEMENT TO ABOLISH POVERTY, Room8, The
Block, ELIZABETH STREET, MELBOURNE, C.1.

WE WILL ABOLISH POVERTY
Elector's Demand and Undertaking

I know that there are goods in plenty, so that povés
quite unnecessary.

2. l'want, before anything else, poverty abolished.
3. | want, too, national dividends distributed to me and €
Australian so that we can buy all we want of the goddd

BOOKS ON MONETARY

REFORM are now destroyed and the production that is resulict
Why Poverty In the Midst of 4. Thesedividends must not increase prices or taxe
Caer?tgr'bury¥ ........... e .......... 8%8q.° deprive . . .
ABC of Social Credit. By €. Bar owners of their property or decrease its relativeueal
D3y Smith... iay 5. In a democracy like Australia, Parliament exists mtake the
TS mith 4 will of the people prevail. _
Will'T. DUggan b Y7 g Y 6. So | pledgemyself to vote for any candidate who \
Modern Pro%)?ems and _ Mental undertake
Attitudes. By Rev. J. T. Law L. .
£ 0N o . to support the abolition of poverty and the issue ofomal
Douglas...... 5010 dividends and to vote consistently against any ¢
Credit Fower acy By trying to put any other law-making before this.
Social Credit. B uglas 7. If the present M.P. here won't undertake thiswill vote
The Breakdown the for i ) )
Employment System. By C. H. some other party and keep on changing until my polic
M%%%pclnal‘yé"'c'if""'c"'r'é'c'i'i"t'. """ By C. .6H/'3 _ been achieved.
The Douaias Mgl SIONEA .
. ALL POST RREE .
Obtainable from The Douglas AAAIESS. .. ettt et et e et et e

Social Credit Movement,

Room 8, The Block Melboirne (Signatures will be treated confidentially)

The Holland Park branch meat the Melbourne Forum, held at
on May 14 and finalised arrangethe Unitarian Church, Grey Street,
ments for a big meeting at th¢East Melbourne, to which Social
Hollywood Theatre in June, whicrCrediters and their friends are

; especially invited. The broadcast
will be addressed by the State P i "pegin at 3.30, and the ad-

The State Executive decided ncﬂrrﬁgﬁir']sgtgpi%g commence at 3.55,

to offer any evidence before the
Banking Commission as soon a
its personnel were disclosed. No-
thing has occurred to alter its de-
cision and the party will make no SUNDAY, MAY 3L

attempt to influence the Commis: JOHN HOGAN will speak at a
sion's decisions. It is not con-Pleasant Sunday Afternoon at
sidered possible that the membel  |yanhoe Hall, at 3 o’clock.

could display true judicial tem- Chairman. Dr. Hollow

perament with regard to the mat . .
ters being inquired into. Soloist, Kingsley Bethel

The speakers' class at head-
quarters has resumed its activitig
and all are welcome. The meeting
take place every Tuesday at 7.45.

At the last Board of Managemern
meeting office-bearers were appointe
to fill the vacancies, which existed i
the State Executive. Mr. R. Ford wg
appointed vice-president. Mr. G. H
Gray. State Secretary.

On Friday night May 22, the|

'Phone: F 1996.

GOODWAY
TYRE
RETREADS

514b ELIZABETH ST.(Opp.
Victoria Market).

State President addressed tf GUARANTEED
members of the East Brisban

branch. Great interest was show 5000 MILES.
by those present and many poin Quick Service

were cleared up by the speaker.
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The C.S.R. and WHAT ABOUT A BIRTHDAY PRESENT?

Wages S . o
: e . o With this issue the "New Times" begins its second
CIGARETTE PAPER In its application on Tuesday to | of publication.
the Court of Industrial Appeals Our net weekly sales are now about three times wie
(the decision of which has not been| started with, and every mail is bringing increaseders.
BURNS WHITE announced as we go to press) theg We wish to extend our most sincere thanks to ablst
MADE IN AUSTRALIA b Colonial Sugar Refining Company | —Wwhether readers, advertisers or voluntary propagésieis
applied for an all-round reduction | 43 FC S0RC, P T 10, PR P (0 our workept ead-
in the wages it is compelled to pay ing the truth has hardly begun. Though the "New &

qdult mgles, adult females, appren-{ goes regularly into all s¢ions of the Commonwealth (a
tices, improvers and juvenile | beyond it), we would require ten times our preseintuta-

workers. tion before we felt that our message was beginningedoe-
For the information of our | trate everywhere it should.
readers we append the following Will you make a drive towards this end, and endea
THE NEW ']I‘][MES In the same issue thélerald information about the company: — | to get us, THIS WEEK, at least one more reguladez&

had the usual appeals for fund From 1890 to 1915 it paid a It is the most welcome birthday present you couf@mous.
Published every Friday by New Timesfor free milk for destitute schooluniform dividend of 10 per cent,
Pty. Ltd., Elizabeth House, Elizabettchjldren and for blankets forplus various bonuses.

and Little Collins Sts., Melbourne, C.1,n i A id i i science may have a very definite
needy families who face mid-wintei Bonuses paid in cash include THE DOUGLAS CREDIT
Postal Address: Box 1226, G.P.O..ih jittle or no bed-covering’— 2% per cent, in 1905; 2/- peMessage, one way or the other, fc

Melbourne. but nowhere was there the suishare in 1911; 5/- per share in Aprthe human soul. The application oM QVEMENT IN VICTORIA
gestion of a plea for justice ratheand October of 1912, 1913 ansSctlence today, as exercised by those
Telephone: M 5384. than for charity. On the contrary1914, and in April of 1915. who financially control it, has
: resulted in a state of affairs, THE WEEK'S NEWS

the appeal was to "relieve th Bonuses paid in shares includd ©= ‘ -
. A . which has been described by a moi ; :
vol. 2. No 22 pressure on othetharitable insti- 1907, £75,000; 1908, £350,00( y Most city members will have al-

tutions.” 1910, £150,000; 1913, £250,OO(”0tab|,e churchman even thalready heard John Hogan speak,
FRIDAY, MAY 29, 1936. ' : 1925, £1,625,000; 1927, £975,00Archbishop Darcy as misery ancand so will realise that the reports
Among other items of news wa; o0’ (= ary 000—making a totzdistress_ unparalleled ~since thwe have had from other States
the announcement that Brazil he +'-q'»>75 100 honus capital out (F100d. The same authority, Popiabout this young orator have not
All Why and No just destroyed another 1,099,00 . c,:omp’any's paid-up capital (Pius XL, has declared unequivo-been exaggerated. A full report
bags of coffee, making a total C£11.700.000 cally that one of the results ofof his activities appears elsewhere

How 36,581,000 bags since 1931, &' |5 May of last year the com-SCience should be to supptall N this issue. His first official

" i i ‘ : : Wi vsyffici function in Melbourne was a din-
that, "despite these drastic meipany paid on this hugely swollernd each"with goods "sufficient o ®io0 My B "o o oanda Com-

In accordance with its policy of SUres, average prices of Braziliecapital a dividend of Bth per both to ;quly ?” necesdsities alnf'mittee to welcome John to our
"first with the latest" (and last coffee are likely to be lower tharcent, and in November a dividen f€asona he ChQ";O”S’ and to l#p|:* city. Responding to the toast of
with what matters) the Melbournethose realised last season. Bra:of 4% per cent, (including a special MeN to that higher standard of lifepis” health, John gave an exception-

Herald has started a new series ¢Will most probably have to destro'bonus of 1% per cent). which, provided it be used withgly clear and concise outline of the
the every - picture - tells - a - stoncoffee for many years to come."  The directors of the ColonialPrudence, is not only of no hin-problems confronting the Move-
variety, under the title, "Why Mel- There were also statements th Sugar Refining Company are: — drance,but is of singular help to ment. The Young Crusader created

bourne Needs Better Homes." AAustralia's wheat farmers "ar¢ Chairman, E. R. Knox, who isvirtue." Another great church- a wonderful impression and con-

with most Herald features, it is an still receiving about 4d a bushealso deputy chairman of the Comrgan, a n?ghbour of ArChb'SthEw”f%% tthh%sebepsrtesp?gtp;g%tngg ttk?;tr

appeal to the emotions rather theless than production costs”; themercial Banking Co. of Sydney, arc3:j an _an_ornakr]nent to “the Movement has had

to the intellect; Mr. Fink's papertrain fares will have to be madi@nd a director of the Perpetuegwnt gnomwaﬂc;n, the Dean 8' On Monday. May 18 .Mr W. B

does not cater for the intellect excheaper if people are to be er'rustee Co, the United Insuranc e;nder Uy, taj olr sforrr:_e ¥ears 'Reddaway ﬁesegrch' Fellow in

cept in such limited ways as "scoreabled to live in the healthie)C0- and the Sydney Exchange Co ¥ oC 8 dregt oo O e fhe an Economics at the Melbourne Uni-
R. W. Gillespie, who is also atalents to preaching much the san

words" and similar tests of skill. suburbs; that New South Wale _. doctrine, and to explaining, as aVersity, addressed a meeting or-
Tuesday evening's slum illusis the highest taxed countryg'gﬁfﬁo{/vglfe;hingagr é);“N:xvdengineer and an economist, somdanised by the Women's Movement

. . . . . . . ; 4. _on the "Fallacies of Douglas." A
trathn hal(lj the nlcely sentlmen-tcln the World, that there ISWelCh; th|ng of the technical pOSSIbIIIFIescritiCism of the address appears
caption, "Who can look at thishope that we may shortly be Major-General J. W. Macarthur@nd the formulae for applyinggisewhere in this issue.

picture without feeling a tug atable to get rid of more of 510w, who is also a director oiSCience to our universal benefit. A very well attended meeting
the heart?" followed by, "Theseour beef in the United King-he Commercial Banking Co. of Let Archbishop Darcy look was held at Dalmore on Wednesday,
three bright-eyed children are thdom. And, to round off the news, sydney and of the Commerciaaround the slums of Belfast, Syc20th inst. It was organised by
youngest members,". etc.—yotthere was the inevitable appeiynion Assurance Co.: ney or Melbourne, and at the anMr- Genoni, assisted by Mr. An-
know the sort of stuff if you readfrom that unwitting comedian, the  Sir Norman Kater, the wealthymalism they breed. Let him look@r€Ws: of the Kooweerup branch.
the BrisbaneCourier-Mail, the Mel- i f h Wal he i ; . Cr. Bowden was in the chair. Mr.

I : Premier of New South Wales, thipastoralist, former president of thiat the perpetual anxiety on th il spoke of the problems
bourneHerald or Sun,or the other "Britain should invest in Austra-Graziers' Association of N.S.W..doorstep even of the middle clas

) . ; . . confronting the primary producer
syndicated Fink organs which novlian development." and director of Newcastle-Walls-home. And let him ask himseliand refer?ed top the )r/egolutions

practically girdle the Continent. All these things, if you will end Coal Co.; whether the deprivation of incomipassed at the recent Country

But nowhere was there a sucthink over them a little, indicate Dr. E. W. Fairfax, of theSyd- {nat has unjustly been broughParty Conference at Bendigo,
gestion as tdwowthe slums are to the same unchanging undercurreney Moring Heraldfamily, which 54t by a misuse of the labou/Which showed that many farmers
be rebuilt. —a shortage of moneyMoney also graces the boards of the Barsaving qualities of science has nare alive to the need for monetary

In the same issue thelerald \would enable the slums to b©Of New South Wales and they 4 - Gyisastrous effect on thilreform.'l\rqlr. L. H. HfolldefoI-
starred the terrible report of Drapglished: the health of the babi¢A-M-P- Society; and spiritual side of mankind with (?i\{\ilg(rj]sWItHeaer%w%v;s?sgéorthec?g-ct
Hilda Bull, Melbourne City Coun- {9 be attended to; milk to be sup S Phlip Goldfinch, the com- ie, he says he is so concernecthat the presenrt) system is based
cil's Infectious Diseases Officerplied to the school children an(PaNY's general manager, It is easy for the Archbishop tcon unrepayable debt and showed
which stated that of over 100(plankets to those who "face mid_ 1S IS the company, and thes

- talk platitudes about science arthat only by social control of credit
children between two and six yeaiy it i _are the affiliations of the gentle- " = ; i . for the benefit of the communit
Yealyinter with little or no bed cover men who control it, and who waniChristianity while he is on a trig y

examined in Melbourne last year-ing”; coffee to be consumed in haliy requce their employees' wages'ound the world. It is much harde“an. We €56apS from our present

and representing "a fair sample (3 mijllion homes in Australia to practise Christianity on the dol S?ess'ts'o\?vithH% (\:/iognocrch)jL?sedaphp;zsaa?c:E)
the pre-school children of thewhere it is a rare luxury; a fair or one jump ahead of it. And i'those present to share the fight and

metropolitan area”—only 17 pe price to be pald for wheat; trair i is the ready acceptance, by hgaccept their share of the respon-
cent, were deemed to show no dfares to be paid by those who se(SCIence and the SOu'Grace and many like him, thasibilitg for bringing about a betFt)er
fects. The majority of the chil-pegithier surroundings; taxation i science and morals are in separéworld. The response was en-
dren, the report added, were iNew South Wales (and through watertight compartments, which ithusiastic, fourteen new members
poor circumstances. being obtained, whilst several
others promised to join. As a re-
sult a branch is to be formed at

Archbishop Darcy of Armagh,
lineal Anglican successor to St

Patrick, has come all the way fron " . o -
out the Commonwealth) to be CLjrgland to tell the Church of Eng_hlnderlng the application of scienc

_ The Herald was able that even-y, the pone; genuine surpluses to |jand Congress in Sydney thi<to Christianity, and of Christianity
ing to devote an editorial to theyighosed of abroad through oLweek that, whatever science can dto science. If the Archbishorpaimore and both organisers and
need for defence recruiting, bucapacity to buy imports in ex-it cannot give a message of corrwould ponder over a possible colspeakers are to be congratulated
there was no editorial calling .fo'change—and, last but not leasfort and strength to the humarnection between Christian teachin(on their efforts.
recruits to defend these mite 5 qprajia to be developed by usinsoul. Needless to say, his Gracand the right of the scientifically The Warragul branch of the
against disease brought on by Uig,- own labour upon our owrhas also discovered in hisunemployed to share in the fruit:League of Nations Union invited
necessary poverty. materials without any investmenioumeying that many men areof science, if he would devote morMr- T. J. Moore to address them
of overseas "capital." casting aside the teachings cattention to his own head and Iesont. '.:”dda}[’ﬁ I\/Il_ay 22'er' Mgofel
THE PRINTED WORD Only one thing stops the issu 'ChnSt' And the cure, of course, iito others' hearts, he might yet fin IHClSe € -eague from a >ocia

. " Credit point of view and told his
Pamphlets, Blgoklets, Leaflety Py the nation of sufficient of its change of heart.

. that science has a spiritual mesgydience that it could not be an
Weeklies, Monthlies, Annuals| own money to do all these things The New Timesdoes not pre- gage for him to insist upon. effective agent for peace whilst
Newspapers, Magazines, or| That obstacle is the strange hol

tend to be a religious journal, the pesent financial system

Books ; : though it does at times ruminats ersisted. This meeting was the result
EXCELLENTLY AND of the usurping monopolists Wh(op jncidents like the whipping of ; . of actve work by a group of
PRODUCED are Ch.eatmg us of our constituthe bankers out of the Temple THE "NEW TIMES" IS enthusiasts at Warragul. Such

By tional rights. _ and on texts about faith withou{ QBTAINABLE AT ALL activities are resulting in increased

THE ADVOCATE PRESS But that is the one subject ttworks and the command to love demand for speakers to address

309-319 LONSDALE which theHerald, like the rest of one another. Nevertheless i AUTHORISED outside bodies being received at

PLACE MELOURNE our financiers' daily pressiever ventures in all deference td NEWSAGENTS headquarters, which the committee

Phone 6831 (3 lines) by any chance refers. suggest to the Archbishop that finds most heartening.
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TASMANIAN NOTES Letters to the Editor JOHN HOGAN'S CAMPAIGN

CONFISCATION? A ted | last i . ¢ h
. . In Mr. Bruce Brown's most re- s reported in our last issuecircumstances where necessary,

The following are notes —on condition of our people and Urgicent taxation article, "The Delu-John Hogan, after addressing eland all supporters in the centres
resolutions, which were carried at them to examine every possiblgisn "of National Insurance,"thusiastic meetings in the Northto be covered, besides all those
recent AN.A. Conference held emeans of making an improvement. {hare appeared a most unfortutEast, arrived in Melbourne orwho have information or names
Hobart. Australia has led the world ingiay worded sentence, whiciWednesday of last week, to meelikely to be of value when organ-

Resolution N0.30 on Agenda ?].g,)OOd many ways; why not "might give an incorrect impres-the leaders of the Victorian Sociaising them, will please communi-
moved by Mr. C. J. Clayton— " sion to anyone unfamiliar withCredit Movement, with whom hecate with Mr._G. R. Trenoweth,
"That. as the mechanisation of in- * * * the technique and ethics of Sociiwill be closely associated forPropaganda Secretary, 123 Ren-
dustr'y is one of the chief cause~ . Credit. some time to come. _ nie-street, Coburg, N.13, without
of unemployment, Conference ser Resolution No36, Lnoved by Mr. Al will agree with Mr. Brown  Returning to Lancefield in thedelay. If you can't render active
ously consider the advisability 0V. E. Wettenhall—"That Confer-that the banks, by creating moneevening, he held a very successthelp with the Young Crusader in
requesting the Commonwealth G¢ENCe Urge the Commonwealth Gtin the form of credit, and issuincmeeting in the Memorial Hall, the front line, send in some finan-
vernment to legislate for a shor Vernment to do all in its power tCjt to the public in the form of which will greatly strengthen thecial ammunition from behind to
tening of the hours of labour, s(21iNg about the abolition of armajoans, easily qualify for thelancefield branch (of which Mr.headquarters to make his task a
that man may enjoy his rigHtfulmems by private enterprise, anthighest distinction bestowed bDick Mackay is the keen secrelittle easier.
benefit from the invention and deSC |ond as armaments are deemthe Ancient and Dishonourablitary), the interest of a con5|derM

“eavingNecessary, to have the industiOrder of Brigands. The fact thaable number being indicated bWV'&:
\rﬂ*?;%ﬁmgpﬁ " of labour SaviNgationalised.” the community's property is use their remaining till after midnight Saturday, 30. —Narrewarren, 8
' _ Mover's Notes—There is a as the security for these loan:to hear a few bank employeep.m. (X)
Notes of Mover—The ultimate fairly old saying, "The surest wayand high interest is charged folearn something of the policy anc  Sunday, 31. —lvanhoe, 2.30

aim of scientific invention and in-to maintain peace is to be préthe public's use of their owrcontrol of the institutions whichp.m. (X)
dustrial progress is to provide thipared for war." How this sayinccredit, is, perhaps, merely an ethey so capably administrate j ne
average individual with the com-must warm the hearts of the armiample of the banker's sardoniEn route to Melbourne next dayv — * ,
forts and joy of living that today ments manufacturers! For the humour. good work was put in at. Monday, 1. —Full day's organ-
can only be enjoyed by the wealthymake their profit and live by the However, | am quite sure thaRomsey, and a lunch-houiSing at Geelong, possibly lunch-
The development of the machin fear which they instill into eachMr. Brown's remarks meant thameeting addressed at Sunbury. hour meeting. 8 p.m., Werribee.
in industry has lightened the tas Nation against the other. The armithe bank's power to CREATE After official and business Tuesday. 2. —8 p.m.. Box Hill
of the worker, and today he woul(™Ment manufacturers know neithecredit be confiscated - - by themeetings in the city, John ac_ u ¥ Iyl % p.m., Box Hi
be enjoying the benefits thereoCreed nor nationality—their busi-rightful owners of that power.dressed an open-air gathering erc]j ad' ( % 8 Sand
but for the fact that our sociaN€ss is to make profits and the Confiscation of assets or propertBlack Rock on Saturday night . ehnes_ray, all p)r(n ana-
structure has not developed at ttcare not t?at Lhelrdovgn %ountry-ls% eés farlr%mod\(?d fr(t:)gn the et?mand Wabs atchcordedt.a Ist|r|r|ng? We”qlghl?rrsndang al:')ays's)organis
isation Men are slaughtere the murof Social Credit as the perpetuscome by the particularly large. y, 4. —| -
ﬁ%ﬂgtrrate as the mechanisation tions, which tl?ey have gupplied tition of a private money n?ongpolycrowd in the Sandringham Meing. Moming at Gisborne, Mace-
i zh dutv of all. and vart their enemies. {Ahs. Mrt.hqu[wn is quite awa?ehquﬁrlal Hall %n Sund%y aﬁt?]rnqor(ﬂgrqéhV\é%%?efg%to?gdmgé?%ogi
Is the duty of all, and particu- |et us consider their method:this, e true meaning of hiswnose numbers and enthusiac ! 2 . >
larly of this conference, to studyand quote a. few examples of whiwords is obvious to those whoover a lengthy and inspirin¢Castlemaine, 'if possible. After-
social problems and to do all irhas really happened to expose thdike myself, habitually look for- speech will prove, it is hopednoon at Daylesford, and 8 p.m.
our power to bring our social sys callousness. ward to his brilliant articles. typical of all other meetings h¢meeting at Ballarat. .
tem up to date. Let us conside™ The armaments salesman wi E. C. BROWN. is to address in the metropolits_ Friday, 5. —Morning organising
for a moment the results of som i ; ::210 Leicester-street, Carlton.  area. The chair at this meetinat Ballarat. Lunch hour meeting
. > h succeed in selling a new submarir< ' bl K b if possible. Probably afternoon
of the multitude of inventions of or qun to a country, and then ris_ (Mr. Bruce H. Brown makesWas ably taken by Mr. J. T ;

these last few years: — the sale as an argument why the following comment on theHargreaves, MA. of WeS'@gt GheeIoMng. IL\Iight meeting at

Seventy-five years ago one maneighbouring State should buy twabove letter: College, whose comments ar"'ascgnggy YarS—Afternoon or night
could look after 12 acres of cropor more of them to be prepare "We cannot confiscate whaifavourable remarks assisted tl /S Fteb, b =2 Sl probably
whereas today, with up-to-dat¢for eventualities. we own, and there can be no quelmpreSS}oln ot_ a  thoroug ‘with Rev. G. S. Carruthers
methods, the same man can loc " Vickers supplied the Turkishtion of ‘compensating' any persorsugﬁ]es-?-uuesr‘g%ey'ngi'qht the Me.M.H.A., Tasmania. ,
after 100 acres. Government with shells, whichfor something to which he is N0 .2 o incritute at Newport wa_ Monday, 8. —8 p.m., Hawthorn

In England at the present timwere used to destroy Australiaientitled. In this particular case
there is % mechanical ICp))lanter in u:and English soldiers at Gallipoli. the community's credit has bee paﬁ'-‘ed' vx_/he? Jog'”tﬁd%eﬁ-sed Tqrvﬁgslgg)lll'g(xlv\/arragm
which plants and waters 12,00 During the war the Allies usedstolen, and those who steal aid! |en%e 'nV'he Tﬁ/ eh ams- Wednesday, 10.—Yallourn
cabbages and such-ike plants phand grenades which were operatthieves; consequently, any idea ¢OWH SIEDCH, NS TASIT WAS 2 (20 S, i fed,
hour. with German fuses. and after th'buying out' what has been stoletaken by Dr. J. T. Hollow, and a Erid y,12 “Ball " Lunch
. ' ; If the typically enthusiastic meetinc Friday, .—Ballarat. Lunc

For every acre ploughed yearwar Krupps sued Vickers for I/-1S entirely unthinkable.

i i was remarkable for the numbehour and 8 p.m.
ago by a horse-drawn plough 1€ach as royalty. The claimGovernment takes what rlghtfullyof practical questions, dealing Saturday, 13.—Daylesford.

acres can be ploughed today @mounted to £6,000,000, whicibelongs to private citizens Itparticularly with the aspect ol Sunday, 14.—2.30 p.m., Kyne-

i means that about 120,000,000 fusMust in honour compensate then-e - i :
the modern machine. were used.  So that Germabut the comment in the articledetting results through bringincton ; 8 p.m., Woodend.

Between 1900 and 1928 cereagqigiars were slaughtered by grerreferred to had no relation whatPressure to bear on politicians. ~ Monday 15, onward, big meet-

harvested in Australia increase ades using the German fuses. Al<eVer to private property, and there FURTHER PROGRAMME. NS a Geelong, Melbaurne Cen-

109 per cent, in the Argentine 17 g, iti was no thought of 'confiscating' ; - tral Hall, and main suburbs be-
: a the war British manufac- ! g 9" The following tentative itiner- '
percent, and in Canada 330 ptyyrers  supplied greatly increase@nything. As a matter of fact ary has been prepared for Jphrg])‘rgilpep%\fg;%_for twelve days' tour

cent. iti i resumption by the community o St i
] ] _guantities of war material to neut D VA INtY O'tyture activities, and all districts IS Wi
A cane-cutting machine, whichral countries, knowing_that it wemicontrol over its own credit doesconcerned are asked to get i s ‘Wil be followed by tours
iS in Operation in Queensland ultlmatelyto our enem|es not enta” any |nterference at a‘ = . Of the Western DIStrICt, North-

U : work to ensure its success. Fis i i
cuts 160 tons of cane per day ar * Germany during the war senWith bank assets. The sharey, e marked (x) are already COItCQ?{;t’I‘a'!OSRg m%tng(ﬁtgr?mg'g_

requires only two men to operat scrap iron and steel to Switzerlanc10!ders "%",['L remain in full pos- fiymed: others are subject to COTtion ‘Area and N.S.W. Riverina
it. A man using the olderyhere it was made into barbe(S€SSion of them.”) firmation by local supporters ancgnd a few weeks in Tasmania.
methods can cut five tons peyjire and other implements of wa :
day. In the iron and steel tradeang then despatched to France and

one man with a machine drill cai ; ;
do 50 times more work than th‘ggl?j?erlg. the destruction of Germa | uxury—On 45/- a

A Al A el e

man using the hand drill. France likewise supplied to Week! }
There is a road machine in usneutral countries great quantitie: The story of a young man who

)
)
operated by two men, which caiof chemicals knowing that they,orked in’a large store for 45/- i DO NOT ARGUE ABCOUT
{
4

completely remake a road at thwould eventually find their way t0 5 week is given in the papers.

SOCIAL CREDIT

rate of eight miles per day. German munitions factories an® e ran a large car, bought a
Instances of miraculous featresult in the slaughter of Frenclpew house: and his’ wife was
can be cited in every industry.  soldiers. dressed in the height of fashion.

Our engineers are years ahe¢ The profits of armaments manunews of this reached the ears of
of us living in a new world, while facturers are enormous. The e pjs employers, who examined his
we are clinging to the old. It iscess profits tax paid by Britishgccounts but could discover noth-
our job now to plan to catch uparmament manufacturers are ¢ing wrong
to them and take advantage of thefollows: —1916, £136,000,000; Eventuélly a secretary was

skill. 1917, £202,000,000; 191 i ic inquiri ¥ et
So long as we adhere to ouE283,000,000; 1920, £217,000,000. The voute o Bancitten st :
present policy we will have the If there had been a genuinieither he nor his wife had any j
spectacle of men being rendereblockade of Germany the walpriyate means 4 = :
idle by these mechanical invenwould have finished by the end 0™ »Than how in the world do you :
tions. Are we to call a halt on ou1916. But the methods of thesanage to run a car and buy this
By Joseph T. Hollow, M.B., Ch.B.
Price, 6d.; posted, 7d.
Order your copy from
NEW TIMES PTY., LTD., Box 1226 G.P.O.,
Melbourne,
or through your newsagent,

scientific development or do we ingreedy individuals undoubtedlyhouse on 45/- a week?" asked the

SRS

tend to devise ways and means prolonged hostilities. ) secretary. WITH—
sharing the benefits of the machir At the recent abortive Disarma ™"  gon't " said the young man. THE POLITICIAN
amongst all people? ment Conference, armaments man- There are 200 employees in the THE BANKER

| contend that it is not the funcfacturers had representatives istore. Everv week th

tion of the industrial system tcdelegates from several countries.»ﬁ(t:?(e?'in tﬁeyraff?g fo:i ﬁ%’, svlg]ea
provide work for work's sake, bu Lord Cecil recently referred topacket at a shilling a time. That
rather is it to produce goods anthe vast power wielded by armaprings me in £10 a week—not
mak{s posfsmle anb (aver-lmprovm ments manufacturers against 845,

existence for everybody. disarmament proposals. thi isi

There is no need to dwell . [In the House of Lords Lordtocl,fktirt]Iapgﬂt%ﬁﬂlsséﬂ%oy?&?grg ﬁ{;

THE ACCOUNTANT
THE BUSINESS MAN

GIVE HIM A COPY OF

“CAPITAL AND INCOME”
AND TEST HIS INTELLIGENCE
“CAPITAL and INCOME”

g e S e i e i

large on the poor condition of thiMorley in 1935 referred to the " B
unemployed or on the puny childrecollusion between Vickers and thi?gq-wt%: ”Sof,hn%nnggisi?"?-vtv%rﬁﬁg
being produced through unde Admiralty. hard" and "investing" a shilling
nourishment.  We see the terrib The ramifications of the arma gz week for the security represen-
results all around us.  In aland :ments manufacturers are tremeited by a 45/- wage packet, and
wealthy as ours, assuredly it mLdous. They control banks, pres:explaining his prosperity in terms
be possible to give all ourpeopradio stations and politicians.  of solemn nonsense instead of the
a good living. 1 know the problem i \What is the use of all outsimple truth, he might become a
to find the best way. efforts to avert war when westockbroker, a bank director, or
There have been a great majallow these people to thwart us ¢even an orthodox economist.
suggestions. But it is not for us tevery angle? If their business i He shows all the earmarks of a
examine these and attempt to dictinot war, at least they thrive orhigh financier, short (of course)
the method. Nevertheless, | feel Stmaking nations fear each othe of the ability to manufacture for a
you will agree that we should reminand this fear, which eventuallyfew pence the authentic wage
our Central Government of the poor runs riot, must end in war. packet. —Social Credit

N T S s A e S
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SOCIAL CREDIT OR SOCIAL DEBT’) the best text books available, THE PROPOSALS OF dividends from some industrial
: ErO\I/(es dbeyond fargument that DOUGLAS cor]ciean. Hdo'wd n&uch more

anks do manufacture money implici entitled to dividends are we,

(I;/_Icl__eod safys: "The Fssgntiﬁl an prgggszlglpgﬂéy t%feitp epr%%lfgéasasﬁareholders hin Austgalia Ltd.,

: : .. distinctive feature of a bank ani Hv fo than any such person?

An Address Delivered to the State Savings Bankd®f§' ; hanker is to create and isséi»ﬁ%ﬁﬁéﬁéﬁ”’ agfg’&gfsfor %ﬂg The ~ National  Dividend
credit payable on demand, anmgovement is making throughoutPayment is based on the surplus
this credil'[ is intendded to b(lal phUthe world. On the other hand. Of dpr_odulgztior} over gpnsgmption,f
. : o into circulation and serve all thetheir very simplici neand is, therefore, a distribution o
(With acknowledgments t8avings Weeklghe Association's official 1 ses “of money, A bank%oewoﬁd\{ers Wr?yctth\?scaquossiselootfathe national profit. To ascertain
newspaper.) therefore, is not an office for theeconomic emancipation has nothe amount of the dividend, the

o _ borrowing and lending of moneycaught the imagination of the National Credit Board would

Sir Auckland Geddes once saicrefuse it in exchange for hisbut it is a manufactory of credit." multitude long ere this. On apply to the statisticians' depart-
"We know that an age is dying!product.” reflection, however, we are ment for the figures of produc-
The aimlessness of life lived t¢ We thus see that money ca Professor Soddy, of Oxforcforced to admit that the mind of tion and consumption. If, for the
labour and to die, havingbe any medium as long as it isUniversity, one of England's mosthe average man is, as it was irsake of argument, the statistician
achieved nothing but avoidetacceptable. In Australia weable scientists, and the author (Roman days, so unthinking thatsubmitted the following figures:
starvation, and of the birth olhave approximately £55 millionstextbooks on both scientific antwhen he cries for bread and is— £1000 worth of goods pro-
children also doomed to theof tangible money or currency,économic subjects, referred tgiven circuses he is quiteduced, and £750 worth con-

Association of Victoria by Leslie H. Hollins, M.I.EK., Aust.

weary treadmill, has seized thmoney that we can handle or sethe money monopoly in a lette content. ) sumed, say, during the last
minds of millions." and roughly £47 millions of to a Social Credit candidate ir The three main planks of the month, it would indicate that
That this is a fair statemenithis is paper money in the fornmthe recent British general elecproposals are as follow: — £250 worth of goods were await-

of the situation is shown by fact:of notes. On the other hand, wtions. He said: "It is a secre 1 That the sole right to creating sale. .
contained in an A.M.P. adver-have some £500 millions of deconspiracy with the ostensiblcand issue money, in all its forms 1n the final analysis real

tisement on February 25, 193€posits. £450 millions of thesegovernment, whatever the partbe restored to the Crown. wealth is the basis of all finan-
This advertisement runs as folcan only be represented by finlabel, to ham-string democracy 2 That a National Dividendcial credit, thus, the power being
lows: — ancial credit, and are, thereforeand keep the nation enslaved tobe paid to every man, woman anvested in the National Credit
"Applying the law of averages, nothing more than figures in ¢gang of counterfeiters, pretencchild. § __Board, they would create £250,
we infer that the following will book transferable by cheque. IIIing to lend, but, in fact, minting 3. That a Just  Price" and distribute this new money to
be true forty years hence. fact, 99.3 per cent, of the monemoney in order to perpetuatimechanism be introduced tthe community. If the com-
"Of every 100 healthy menwe use today is financial credipoverty in the midst of abund-prevent inflation and exploitation. munity under consideration con-
now 25 years of age— created by the banking system. ance. In regard to plank No. 1 there tained 250 persons, a National
"One will be wealthy; It is a demonstrable fact tha® |t the argument has been fol 52" be little, if any argument, Dividend of £1 could be paid to
"Four will be well to do;  the bulk of the money we Use ifjowed thus far, we cannot heljiog.25 We have seen, the right ievery man, woman and child.
"Five will still be working created by the banking system-—p ¢ agmit that the right to createC cate and issue money has bee The people would now be in a
for a living: "created out of the blue,” to guarded jealously through the position to buy the whole of the
"Thirty-six will be dead: guote the London Chamber o \C/:ears as ad prekr]ogatlv? Og thesurplus production, providing the
"Fifty-four will be dependent Commerce. It is equally demon{  SAY WHAT YOU WANT . .rown{han. tlt dast.on Y ¢ F{fﬁn traders did not raise prices.
on relatives and charity"." strable that the right to creatd e eankine el ON Pt thicHuman nature being what it is,
And, again, by recent cable:and issue money has bee| "The public have no concepti 'Ohteh % 9 sysed at tiSjt is reasonable to suppose that
from America, which tell us thatguarded jealously through thq how much influence they cot ngTh' asf een ust&rpe ot they would do so, and thus de-
approximately 24,000,000 persoryears as a prerogative of th{ bring to bear on the exhibit | S O% COUISE, TOBS N MO8 feat their own ends. To obviate
(or one-fifth of the population), Crown, but as Professor Sodd| and in turn on the renter a | & ‘08 LAl 9 w0878 NCLISBl¢this, Major Douglas has intro-
are dependent on the State f(put it, "secretly and by a trick"| BIEZtees Iancgn?z:)\/kewghueir fast mentsy but rather must it ba gcdu_ced a third plank, the "Just
relief. The total relief ex- the banks have usurped thi 9 ; y er mus €, &price" mechanism, to prevent in-
: : vocal. | am not advocating a put suggested by Major Douglas, - A
penditure for 1935 aloneright. And now only the small| nhoid-up, but noexhibitor ith vesied in a National Credit flation and exploitation.
amounted to 1,826,000,000 dollarchange of industry, the pocke| grain of sense igoing to resist Board
(£365,200,000). money of the community, is| concerted expre®n of opiniol In the case of Australia. how- THE "JUST PRICE."
We all have sufficient know- created and issued by the Stat| from his audienceswhy even .| oyer “\vhere we have our own_ This third plank, the "Just

ledge of the facts of productior!t amounts to nothing more thar gozen emphatic lettea week he Commonwealth Bank. the right Price" mechanism, is a discounted
. - een enough before note maki L ) g ; y

to know that poverty is quite qn.about .7 of one per cent, of th{ o recons%er our policy or to create and issue money coulcPrice system or sale below cost.
necessary. Our scientific farmmgmo?]ev v_vehuse. di particular type of film." conceivably, be given to the T0O introduce the system the
methods have achieved resuli The right to create and iSSU{ " The |ondon "Obserr's” film commonwealth Bank Board. traders are invited to register,
beyond the wildest dreams of thimoney must be vested in th{ comespondent reports the ab: This Board, as at present conand, on having registered, all they

early pioneers, while our minesState, for if individuals or bodies| as having been said to him by | stituted, has been able to defiare asked to do is to sell their

and factories are producing aof individuals are permitted to| prominent cinema exhibitor. |  parliament and act, without anygoods at cost plus a reasonable
never before. create or manufacture money . The same thing applies to brind- - rea| opposition, in the interestsmargin of profit—this margin to
In the U.S.A. "The Chart of they can, with practically no ef Hd pressure to bear on your pol- ¢ the ‘money monopoly. A prop- be fixed by a committee of
Plenty," issued by 65 scientistsfort on their part, claim the| "5el o the asouTION erly constituted board could acttraders, and to depend on turn-
engineers and businessmen, aftwealth of the community. OF POVERTY! in the interests of the peopleover. Where is the trader who
exhaustive research on behalf ¢ For instance, if an individual as a  whole without would not jump at the chance of
the Government, shows that thwere secretly to set up a printing interference from any political trading under such conditions?
present plant and equipmenpress and skilfully make plates,, jssye money is a prerogativParty: Having registered, the traders

could, without difficulty, provide for printing notes, he could, by & The National Credit Board are now permitted to offer their
every family in the Co{jn[t)ry with few turns of the handle, manugfotrgg %rwg,a?gdtomgztlvge orl?,should be so constituted that thegoods at a discount rate (the
a living standard equal to 440(facture enough money_to buyo.onomic problem. The right ofPasis of all new money issuesrate suggested is 25 per cent.).
dollars a year (£18 per week).anything he desired. 'This, ola"community to create and issuWould be: At first sight this seems an ab-
The question uppermost in thicourse, is illegal, and rightly sO.;; "5\ financial credit against (A) New production, i.e., the surd suggestion. How is a
mind of every right-thinking per- Anyone caught counterfeiting ini. <ocial credit is a fundamentaPotential capacity to produce, trader to remain solvent if he is
son is, "Why poverty in the this way would be imprisoned i ""\vithout which no econo- and to sell his goods below cost? Ob-
midst of abundance?" This re for fraudulent practice. . micgéystem can work in the in-_.(B) The national appreciation viously, he cannot unless he is
minds one of the verse: — Whilst .creatlngd rr(ljon'eytrlln th'sterests of the people as a whole©f real vt\/ﬁalth, t|..e., glzoods andtserreil]fnt;]urseg flromeﬂme sourcec.l_
"Can you tell me why, whenmanner is regarded, in the eyes vices—this national appreciation the whole of the new credit
the eart?}l is kind, v of the law, as a most serious 0° The right of a sovereign stateOf wealth to be ascertained byissue were distributed in the form
Full of treasures for man to find fence, we permit the banks, withg create its own financial crediidrawing up a national balance-of a dividend, then there would
Giving freely of fruit and corn  out let or hindrance, to create thaqainst its own social credit j<sheet based on the statistician'not be any fund available to re-
Sufficient for all the children bulk of the money we use, anithe main plank of the proposalfigures. imburse traders. £250 worth of
born to claim it as their own. Thepyt forward by Major C. H. , The constitution of the board goods is the basis of £250 of
Can you tell me why men strive banks have been at great pains poyglas, now commonly knownshould be so drawn up that amnew credit. No more and no
and fall hide "thIS "fact, and claim thalas the Douglas Proposals. Maj(chan_qes required could be mad|ess__ To have a fund available
When God has given enough fo fe¥, tert, oty the money de Douglas was one of the first melggc')%lg‘ﬂer a referendum of theto reimburse traders, portion only
" . [ imi id- - is distributed as a dividend,
all? o In the light of the statements}to pg]!ngt?ru'[p}gﬁigrgrgm:l iituDg?—_ leaving a balance to finance
If it be a fact, and it is, thatade by the world's leadine Ve . ment p NATIONAL DIVIDENDS. les bel
the world is richer in the k yh lai ill tmitting private individuals tO Plank No. 2. National Divi- sales e,OW cost.
material requisites of life thar P2NKers, this claim will not beaimanufacture money, and the firs J e ;. Assuming that £125 would be

il ‘investigation for a moment. In hereb jdends, would seem the only logi-required to reimburse the trad-
ever before, and that it is phySiaot there are so manv author C.Sud9est means whereby Socica " yay to distribute the pro-
cally possible to provide a higt sy Y credit could be used to overcomycts of the automatic machine ayailable o SLVE;ZSNY(\;%%'& ?r?

- tative statements made by banlihe problems of a machine age. . ,
ﬁgrrf;r:d grf](lj'v'gﬁilzor the apaviers contradicting this claim that P 9€-for are we not using machinesiic case. it would amount to ten

. \ . it would be impossible to quote to save wages? The wages 0 gp; -
question, "Why poverty in thethem Sl ey npor i veogld The Douglas Proposals do NCGihe machine must be distributed shillings per head of the popula
midst of abundance?" can hav G Dl I e ey paifect the fundamental nature Cohenyise the goods will pile up "% -
but one of two answers. Eithe 21Y 9000 purpose be served DSocial Credit. Notwithstanding ; - The discounted price would

h / JvlcL S R ! and misery increase until the .
we lack desire for the goods, 050 doing. 1 will, however, quotethis, financial institutions in par-iasses revolt in sheer desperzOP€rate as follows: —Any person

-several of the best-known authcticular have done their best tu; wishing to buy a pair of boots

‘F’)"gv\}grciitge rr#c;:r?esiary burchasifyiies to substantiate the statediscredit Social Credit in the" e National Dividend is apWwould naturally go to a regis-
As it is quite unreasonable tJnents made. eyes of an unthinking community inajienable right of every citizen!t€red shop, where he could get a
suggest that we lack desire, when BANKS MANUFACTURE with the result that even mamare we not co-heirs, one with thcdiscount of 25 per cent. A pair
nearly every person in the world of those who are suffering mosother, to all the culture, learning©f boots priced at £1 would thus
MONEY under the present system of Stdiscoveries, inventions ancost him 15/-. The trader would

has n n nly of the ameni- . ! : !
tigg, b?ﬁ%f ﬂ?é ?legecs)si%i:s%f I(iefe The Rt. Hon. Reginald McKennacial debt, are apt to_smile whe|apour saving devices; the prothen pass the copy of the in-

i ex-Chancellor of the Exchequeimention is made of Social Crediduct of all the striving throughVoice on to his bank, either at
gfrg‘dfé'hfs‘?,%f%rg\;\,gﬁ due to lac Chairman of the Midland Bankor the Douglas Proposals. Whethe years of our forefathers? Wthe end of the day or at the end
England, leaves no room foa laugh the bankers must get oiare heirs to all the ages, and arof the week, which ever suited
WHAT IS MONEY? doubt on this matter. In hisof that. therefore, immensely wealthy irhim best. The bank official, be-
This, then, is the crux of thebook, "Post War Banking Tnis attitude reminds one oCUr cultural inheritance! Whating a highly-trained person,
whole matter. We lack moneyPolicy,” McKenna says: "Theéihe storv told of a Ford OWneI_of the countless thousands livinwould quickly tell if the trans-
But what is money?  Money isamount of money in existenceyppse cyar had broken down b Stark poverty, who depend ol(Continued on page 8, column 4.)
a ticket or token system designevaries only with the action of ihe roadside. He stopped thWades which are no longer paid?
by man to facilitate thethe banks in increasing oif; St 1 lpp hcAre they not co-heirs with us 1o
distribution of goods and seldiminishing deposits. We knowhlrés‘gprggtgor“sttotobgogeR%ﬂgq,RngéLms wondgrful mh_erzltahnc_e? Whe_;—-,} = ORCANISEDS
vices. Of itself, it need not havenow this is effected. Every bantowner, and asked him if he knev ave we done with their share’ g4 % (pRINT“;C uu:
J e

any intrinsic value, its main at- - Have we not robbed an{
tribute being its acceptability. loan and every bank purchase canything about a Ford. The Rollinsulted them by offedinck! THE STOpA
See

: : securities creates a deposit, arRoyce owner replied, “Oh yes! Acharity?
E’l\glcc);‘ﬁg\s/or T\r’gﬁg‘erénc',” lrr‘]'g'us?rc\’/o,!every bank sale destroys one.” |ot of funny stories.” Although They'verv idea of paying ¢

defines’ money as “any mediunr _H. D. McLeod, in his book, knowledge of Social Credit isdividend to every man, woma FENFEST E. GUNN
which has reached such a degr The Theory and Practice oflimited in may cases to funnyand child causes some folk ff  FOR PRINTED PUBLICITY

of acceptability that no matte Banking,” a book, by the way,stories, we, like Henry Ford raise their hands in horror, yg e co s Ol ook Nkl
what it is made of, and no mattewhich has, for over a quarter owelcome funny stories, for theythe same people, more ofte Ses e Malborna J
why people want it, no one will  a century, been regarded as one are good publicity. than not, are recipients of
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of theCommission. It applies to most of those who regard existence, including the bank counterfeit money, is

themselves as "leading" citizens, and, particularly only £554,000,000. Who cancelled all the other

to the old boys of the public schools. W. Eggleston money, and why? The very people to whom the
and R. W. Chenoweth, for example, both old Wesleymoney is supposed to be owing have cancelled the
By BRUCE H BROWN collegians, have taken part in public discussions onmeans whereby it could be paid, and thus forced us

., ) the subject of national finance, but both display theinto a debt position from which it is impossible to

7. —The Issue that the "Leaders” Never Face same abysmal ignorance about the nature, origirescape under existing financial methods, and which
Payment of taxation can be made only in moneyand ownership of money itself, even though it is the imposes a perpetual and increasing burden of taxation
A bag of potatoes or a suit of clothes would not beonly thing the States are at war with the Common-to meet the morally-fraudulent demands of knighted

accepted. Therefore, the only purpose of taxatiorwealth about and the only thing we are permitted counterfeiters and pretenders.

is to collectmoneyfor the government, and as the to use for the payment of taxation. Mr. Eggleston
amount paid out by the government foterest alone is Chairman of the Disabilities Commission, whose TAXATION AND NEW ASSETS
exceeds the total collections from Income Tax, Lancreports deal exclusively with the apportionment of Apart from the fact that no one should be per-

Tax, Estate and Probate Duties, Sales Tax, Unenmoney and studiously avoid any reference whateveimitted to manufacture money privately, much less
ployment Tax, Motor Car Tax, and Entertainmentto the production of it; while Mr. Chenoweth, in his that governments should borrow it, this system of
Tax, it is obvious that the government is only thepublic address, referred only to two schools of finance is objectionable for the reason that, although
collecting agency for those who receive the interesithought on the "purposes” of taxation, but said no- Some portion of taxation revenue is inevitably utilised
With very few exceptions interest goes to banks anithing about the "necessity" for governments to_stealin the production of new assets, no increase takes
their allied insurance and trustee companies, and What they alone havéegal power to produce. The place in the money supply. Look at it this way: New
is the self-same bankers who control the issue, recaswindle of the business has been pointed out to botiroads are built and financed out of the taxation of
and cancellation of the means of payment. Thethese gentlemen, but they continue to disgrace theiexisting money supplies. These new roads make land
banks have admitted to the Monetary CommissiorSchool by supporting the private manufacture and hitherto inaccessible suitable for habitation, produc-
that they do deliberately restrict credit and make itheft of the community’s money. Mr. Chenoweth, tion, etc. This gives the land an increased value
impossible for governments and private citizens tc'€ferring to the handing of a tax demand to a jgcke when in use. It is offered for sale and is bought a
meet their money commitments. This is evidentlywhen he returned from the race to weigh in, said:a price with existing money. This means that the
the explanation of how banks, which started with ¢'The public should applaud this example of the zealland has been given a money value, which it did not
few thousands of capital now own assets totallincand energy with which tax officials look after their have before. The land is rated and the owner taxed,
hundreds of millions of pounds, despite the fact thainterests.” We have already shown that itbiank but nobody has considered it necessary to increase
they themselves have produced nothing. In the pa«nterestand not public interest they look after. What the money ticket supply to cover the additional money
25 years bank assets have increased by roughly £31iS more, the energy and zeal applied to the jockey isvalue, which has been created through the expenditure
millions. contemporaneously applied to all the other citizensof revenue obtained from taxation. That is an

While the Taxpayers' Association, at the instiga-WhOS? interests are un'gruthfully S(.—Jlld. to be served.example of hovy money may be used twice or more
tion of the Chamber of Commerce. whose leaders ajTaxation isnot collected in the public interest at all, often in production, so tham figureswe have doubled
prominently and beneficially connected with the bank.But to provide for interest payments to banks andor trebled our assets, but have no expansion of the
ing system, sends a psalm-singing agent to tout f(financial institutions on privately-manufactured and quantity of money to make assets and money balance.
overseas bondholders at a time when many of nimorally counterfeit money, and, consequently, the Instead of seeking a sensible balance we allow an
own fellow-citizens are actually starving, the Com-€Nergy and zeal displayed by the taxation officials inadequacy of money to interfere with, and even
missioner of Taxes, in a public address, explains th:Could be put to much better use in exposing the faciprevent the utilisation of assets. And yet the money
taxation is unavoidable and that "the public of Aus-that taxation is sheer robbery, and attacking the sys"commodity” (so-called) is the easiest of all to
tralia, and Victoria in particular, are carrying heavytem which necessitates the continuance of the rgbber manufacture and control.

; " Professor Mills, another public school boy who was
\la)v%rudlgnge %Lhchremr%?ékgglfecCtOthj)r%gg tﬁgg ellcr)g%:l;);'ryirlwtwimprc’p.e”y given a place on the Monetary and Banking ¢ . al—'?fxst%zﬂgwfis?oﬁgmed it would
the burden because of inexcusable ignorance and .commission, has declared publicly that credit is not not matter how high the rate were made 'rovidHad
most unbelievable servility created by the banks, but that the borrower createsof it were paid ougt agaito the communit %ut the
Now, in view of the fact that the great bulk of the credit himself. If the borrower does create ¢ p . ag y
' act of the matter is that a large part of governimen

taxation is earmarked for the payment of imer_eS)[Nhgt he n_cizedsa, why o ea;t? d;)hes he 9 _tt%htlge ban! evenue goes to the banksid is cancelled there,
on the national debt, it is essential that every aitize [0 POTOW It and pay interest for thé use ot ILthiese =~ .00 5 aref d by th troll
' three men are to be accepted as representative, the !axation is, therefore, used by the money controllers

Sh(()f)ld-rkg(\),mo?] the debt is owed- those responsible for the management of our publica @ deflationary mechanism. It should be noted par-

- schools clearly need to re-organise their arrangement:ticularly that interest is collected from all the people
(2) Where the money came from on which thept GRS S TFe L 0 o uth, of course. is through taxation, but is distributed almost enyrel

interestis paid; i ; ; : ol oh to the banking system and its allied financial instit
. that if a borrower did create his own financial dite g sy ' led lal institu
(3) What sort of money it was and who manu- i i tions. These frequently destroy it by utilising por
factured it; . Poer Vr;%wd g:;gee board and lodging with hard labour tion of their pro?its toywrite dgwn t%e "valuge"pof
(4) What has happened to it since the governmer.. yy : their properties. The Bank of France, for example,
spent it? £500 MILLIONS OF FOUNTAIN PEN MONEY has written its premises down to 1 franc! Private
WHOM DO WE OWE? The strange thing is that when governments seekfinancial institutions do not distribute the intste
In the New Eraof May 15 there are two items of to undertake some@ew work or to provide somed- they receive to the people who will spend it, and s

outstanding importance. The first is that a Noticeditional service for the community they cannot even a |arge portion of the stream of taxation is always
of Motion had been tabled in the New Zealand Houscommence it until they have obtained what Mr. earmarked for cancellation through processes known
of Representatives as follows: — Casey calls "funds.” These funds consist wholly of credit- as amortisation, undistributed profits, repayment of
"That there be laid before this House a returrmoney brought into existence by the simple process of|oans, etc. The important point is that the flow of
showing the names and addresses of the persons, bank clerks writing figures in bank ledgers and taxation is not from the people's pockets to govern-
stitutions, or companies being the principal hotder sending cheques to the Treasury. The same figures coullment pockets and then back to the, people's pockets,
of the stock, bonds, and other securities forming thof course, be written in books by the Commonwealth put it is taken from the people by the government

record of New Zealand's national debt." Treasury, but in that event the banking system would and thence goes partly back to the peoplelargely
Some little while ago, when there was a lot ofnot be free to continue the interest racket by which to the bottomless pit of bank-cancellation.
unjustified press-talk about threatened repudiatioicertain non-working families residing in select THE ERROR OF SAVINGS

we were given heartrending stories of the grief anlocalities and overseas are maintained in sumptuous
distress that would be caused to the widows, orphalaffluence. Unemployment is no nightmare to them.
and retired clergymen, who, it was alleged, forme(They excuse their position by saying, "but ouoney
the great majority of bondholders, if interest wereworks for us." Money never has worked, never does
not paid in full. The Commonwealth Parliamentwork, and never can work. It is lifeless and absolutel
should, therefore, be asked to supply a similatr lisuseless without production. It is merely an accounting
of names so that we may know definitely to whe ticket or symbol, representing financial figures
are in debt, and in the event of the Governmentrecorded in books—i.e., a system of bookkeeping.
refusal to supply the information the OppositionHere is a simple proof. If all the legal tender regn
should make the subject one of the main featurein Australia (that is, notes and coin issued lbgal

The existing system is also objectionable because
of the need it imposes in regard to "savings." The
income we receive is in respect of present produc-
tion. If we "save" part of it, it means that we are

not using part of the money, which was included in

the cost of the production in respect of which our

income was distributed. Part of the production must,
therefore, remain unsold. If we hoard the savings,
then, obviously, the corresponding costs of the pro-
duction referred to are not covered and we have in-

at the next election. authority) were placed in one heap it would total only | If . t th h then th
about fifty-five million pounds. But the total amount of S(I)' vdency. we inves de savmgs.,h en they aredap-
THE NEW ERAON THE BANK INQUIRY bank deposits (i.e., money in the banks) is about£55 Plled to secure new production, with a corresponding

The second item in thMew Erawas a reference millions. What does this consist of? As only about S€t Of néw costs. Obviously, the amount of savings
to the "Farce and Fiasco of the Bank Inquiry." After£25 millions of it is in notes and coin, we geettha thus distributed by way of investment is sufficient to
personal attendance at sittings of the Commissiorfor every £1 of legal money someone else has createPUY the unsold balance of the old productmmthe
the editor of the paper has informed us as follows: —£10 of other money. The guestion is, Who? Where?newbpr%(iluct_lon resulting from the investmehut

"It was a discouraging spectacle . . .. The ignorAnd for Whom? not bot 'Ih's-'s one of "t_he great grrors brought
ance manifested by the Commissioners on everyde Now, suppose the banks actually had in their tills a_blout by "savings" and llnsurance. Under ? sen-
banking practice was abysmal. Not one of them afgall the legal money in Australia and all the depositors _slb_e_mor?ey_ system it would not be Eecess%ar}/ for any
peared to be even remotely familiar with any of thedecided to withdraw their money. After the banks individual citizen to providanoney(tickets of claim)

following factsof the present Monetary System: — had paid out the £55 millions in cash they would still [©F the future. His job would be to take his place
"(1) That banks create credit, and that this crediowe £500 millions. What would that £500,000,000 M é)r_oducw}g g"”%s to meet thelcqrrg)munltys ﬂeedﬁ,
functions as money. look like? All the banks could produce would be and It wou e the government's job to see that the

"(2) That the bank does not lend anybody's de their ledgers, showing the names of the depositors!ickets of claim corresponded with those things.
posit, but creates new money when making a loan, tand the amount standing to their credit. The bank _!f you will take a moment or two to think on it,
means of credit entries in bank ledgers. manager would say: "Dont be alarmed. If you will YOU will realise that "Assets" and "Reserves" are

"(3) That practically all money is issued by the continue, to use cheques we will accept them angUsually quoted at so muahoneyvalue, but the fact
private banks in this form, as a debt, to the com-transfer credits from your page to other pages in the!S that actual money to that value in the form of the
munity. books as yon may instruct. Your deposits are safelickets, which are necessary to secure sale or transfe

"(4) That legal tender is used in less than oneso long as you will use our cheque.” That is credit- does not existThe tickets have been prematurely
per cent, of the community's transactions. money, and it is just as effective for trading as legal destroyed by the banking system or used for invest-

"(5) That the volume of money is governed by money, and every penny of it is brought into exis- ment and re-investment to such an extent that we
the expansion of credit (loans) made by the banktence without cost by the use in the bank of pen,Nave produced double and even treble qu;’:mtltles of
and by the purchase of securities. ink and paper. What is more, that is the only kind 900ds and costs with only one lot of money!

"(6) That loan money paid back to a bank is notof money our governments ever borrow, and the , We put it to every thoughtful Australian that the
available for lending to someone else, but is auto-kind of money on which we are being taxed so heavily dévastating power of those who privately control
matically cancelled out of existence. for the payment of interest. Just as the banks brincfinance under the present system centres in their posi-

"(7) Even if it is paid back in legal tender, it is money into existence by a mere stroke of the pen,tion to recall and cancel credit-money more rapidly
still cancelled (i.e., the book entry debt is canaBlle  so they also send it out of existence by a mere strok(than the corresponding goods can be transferred to

"(8) That the sale of a security by a bank alsoof the pen when they call in overdrafts and cancel CONSUmers, or, in the case of capital goods, become
cancels the money involved out of existence." the figures in the books! The same thing happensWorn out. .

After four months of "inquiry,” at your expense when a bank loan is repaid. The community’s __Many people say (and Mr. Irving of Scotch
and mine, not one of the Commissioners seems fmoney is cancelled by a private monopoly—and it €0/l€ge isone): But when Parliament resumes control
know (1) What actually constitutes money; (2) Howwas the cancellation of money that made theOVer the nation’s credit, how will gift money bencalled?
and under what circumstances it is created; (3depression so intense! And most of the fellows Now here is the vital factor they apparently failsee. The
Who, by right, should own it, and (4) What is its directing the swindle have actually been knighted Primary error under the existing arrangements ie th
proper function. Not only so, but none of themor included in the “Honours List.” premature cancellation of monewhich happens at the
evinces any desire at all to find out. What has happened to all this morally bank; whereas the primary function of money is the

PUBLIC INTEREST AND BANK INTEREST counterfeit money our governments have cancellation of costas expressed in prices, which happens

That is a deplorable state of affairs, but,“borrowed”? Think of it—we have borrowed and at the retail counter. Provided there is money lak in
unfortunately, it is not confined to the members spent £1,255,000,000 and yet the total money in consumers’ hands to cancel costs at the countem, ahy
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other factor is not vital and calls only for tectadi SOCIAL CREDIT OR SOCIAL
adjustment. If consumers have theneyto cancel THE A PLUS B TH EOREM DEBT?
prices then the dgoot;js pfasl.?_llovEr theI counter 1;or L. (Continued from page 6.)
consumption, and thus fulfill the only aim o .
industry. When money is .automaticaﬁ/y made A Reply to a Criticism action was open and above
available in sufficient quantities, then the price By J. T. H. board. and. if correct. would credit
mechanism will become the vital factor to need ! y !

technical attention. At present, as everyone knows, . Recently at a Social Credit meetincpayments, and, in consequence, A ovethe trader's account with the sum of
prices merely representpone unholy grab¥ made up othe speaker of the evening presented A+B is a continually decreasing five shillings, When all the goods

costs plus profit plus whatever else can be got. criticism of the A plus B Theorem, fraction. Regarding industry as a \r/]vere bSOId’d'a” .lghe gew credit would
LEVIES ON INCOMES and the criticism was made alongwhole we thus see that the con- a_l‘_’ﬁ een distributed. o th
In the New Agewe came across the statement thatthe usual lines now more thansuming public has become, and is ere _?re hman?/_petrﬁotn? in the
"ultimately, all taxes are levies on the incomes of familiar to Social Credit advocates. becoming, able to make an effec- COMmMunNIty W Od%a'm.” al odlsstje
consumers.” These levies must be stopped. TheThe status and the influence of thetive demand for only a progres- Fn%lnastlijonrq\erFocr;remgn Wlearse?/ve i?l
problem before the world today is under- critic merit notice. sively smaller proportion of in- Australia have )l;oryrowed Jome
consumption. Millions of people are starving and The speaker specifically ques-dustry's gross output. £33 000 000 carl fom  the
undernourished while the things they need are beinttioned the validity of  "raw "It is true, of course, that in- ) ’ Y y

destroyed. Even the Londomimes has been material" as a B cost. The statemerdividuals want ultimate commodities B?Srtlrl?t?ugtes stem. This money has been

shamed into admitting that production is lost ifigt of the theorem confines consideratioronly, and have no use for in- ; ; i

| . VIS , @ r the like, and has in this wa
not consumed. On March 13 it said this: "The effort to "any manufacturing undertaking."” termediate production as such. BUtsuppIemented our incomes, thzs
which are now being made to increase nourishmen| ot us now consider anv the fact remains that in order to proving beyond argument that we

E%I/gﬂgritig]ne ng?ésvftlge;%pﬁ, %?gtoéfshgggg'tg)un u?f manufacturing undertaking in which distribute to individuals money cannot buy the goods produced in

; =S, p e 'two legitimate costs are involved— equivalent to A, industry must any period with the incomes
?ggﬁﬁg%owrm%nkét Azaﬁﬂ'irgf qung'%%dﬁg? i;hgctggll raw material and wages, and supposcarry on a business equal to A distributed in that period unless they
being produced and must be lost if not consume(}/.the cost of each is £1, with a totalplus B, an_ ever-increasing propor- are supplemented by loans made by
The old proverb, indeed, that one cannot eat one:cost of production of £2. The tion of which is in goods which the banking system. But why bor-
cake and have it, has lately suffered such economilPounds must issue from a store onever reach the consumer at allrow money to buy the goods,
disproof that a special committee of the League ofcapital reserved from savings orbut only assist in the production of which we, as producers, already own
Nations has been engaged in showing conclusively th from an issue of bank credit. Oneultimate commodities. Without the when, by creating our own money, we
it is only by eating one's cake that one can have i pound(£1 A) is paid for wages, and continual manufacture of inter- could buy everything we produce, or
any real sense of the word." as income can be spent to extinguis mediate products, the individual its equivalent in the goods produced
But like all the other bank-controlled newspapers £1 of cost. The other pound (£1 B) isconsumer today is unable to obtain by others, without incurring debt?
(the Governor of the Bank of England is a memberpaid to an antecedent producer fo from industry sufficient money to In evidence supplied to the
of the Board of Management of tiiégmes),it never  raw material to restore an equivalenbuy the ultimate commodities he Macmillan Committee in 1930, Major
says anything about the fact that consumption isamount of his capital or repay hisrequires, although these could veryDouglas laid d9wn, as the first of
governed bymoneyincome, and that ability to ob- pank loan. This £1 extinguisheseasily be supplied without the erection What he called "the general principles
tain nourishment beyond the point described as malan equivalent cost for the ante-of another factory or the extension of required of any financial system
nutrition hinges absolutely on financial accessipil  cedent producer but generates £1 c¢plant for some time to come." sufficiently flexible to meet the
to the things produced. Taxation further limitS our costin the last producer's goods. £1 | Confirmation of this can be Cconditions which now exist, and to

anar:cial acciss, vr%hi_c;]h irs_,na!rtleady f?nr t?odlimiﬁﬁg th'in its cycle is a transfer of capital, found on page 25 of "The Monopoly tcr?ntfin"ue 'tr? reflect the economic facts.”
all wealth shall be financially accessibie as areny | Which does not become income inof Credit” where, in discussing profit, ""wrnat {He "cash credits of the
it becomes physically available. Under that priteip  the cycle. When each pound issueMajor Douglas records: "The .., iation of any country shall at
the only limits to our volume of wealth will be the 29an. itis tonitiate another cycle offactor which is probably at the root

physical resources of the country and the desire oProduction. For total production of the problem is at once more ?hney moment be collectively equal to

through public works and

the people to make use of them. there is established for any point ofcomplex and more subtle, and has’Consuﬁchlgzlcétlvgood(;asfgr Spa{llgesin tfr?;t
A SUMMING UP time a rate of flow of costs and a rateduring the past few years, been acountry, irrespective of the cost

_ _ of flow of incomes, the relative matter of acrimonious controversy. gri
Taxation does not confer any benefits whateveiproportion of costs to incomes notOn its physical or realistic side, itl)é f;’{gﬁso“ Zlﬁ%m (goboeds)’cgﬂge?%%h C%?h

on the Community' At best it merely redistributes being constituted by the gross Sunintimately connected with the depreciated On|y on the purchase or

benefits and at the worst it lessens them. The onlgf B costs in relation to the sum of ;
beneficiaries of taxation are the bankers, becausjncomes. :ﬁgé%?ﬁgﬁg%toﬁrf-"human labour by ggﬁ;ﬂ?{%{%‘n , ©of goods  for

most of the taxes and government surpluses are a .
propriated by the priva?e mone mongpoly, repre- Our critic directed attention to In the course of his remarks
sentin banﬁ/s and the debt-ho?/ding institutions inthe diagram on page 31 of "TheOur critic said something aimazing (To be concluded.)

general. Every day our newspapers give us proof bMonopoly of Credit" to confirm Significance. His statement was to

reports showing the need ononey for agriculiure, his contention. This diagram is this effect, that if industry were one * * *

universities, schools, hospitals, etc., that thécpaf  an illustration of a series of relatedSelf-contained  corporation there

these institutions is one_of "wanton annihilatioh o productions leading to a final product.need be no B costs. Here was &

life, culture and security. It is wanton becausejn this diagram the gross B costs, aconfession  of an intellectual CONTRAST.

it would cost the banks nothing to reverse thisaypl illustrated, can be given a relativeconviction, though we had no evi- The annual report of the Operative
and it is annihilation because they reduce to mgthi numerical value of 20, yet in the dence of any confession of faith. Cotton Spinners’ Amalgamation calls
ness the creative forces and abilities of moderifinal product the net B costs, asHere was a reasoned belief that Battention to the fact that the number
civilisation,” and actually turn new scientific dis jjystrated, have a numerical value oicosts are only inter-industrial pay- of insured persons in the Lancashire

coveries to fit some new form of human destructiorg ments and nobody's income. The cotton industry declined from 572,420
in war. Poison gas and explosives, instead of fer

L . ) : . Social Credit analysis asks for no in 1924, to 442,400 in 1935, a de-
tilisers; guns, instead of ploughshares; 'planes fo A final analysis will show, and - e ’ : P
bombing(‘,:j instead of ‘plangs fc?r transportlfJ and wathe diagram shows it, that a capitaMo'e than this. But in his seven- fﬁ%asgnogrgfgggr%txr' %?gg‘sm.%ni's
ships, instead of merchant ships. cost is a re-embodiment Orletagueg gt”dedﬂt‘ﬁ s(s)eatker ha?idle 9 expect that yény possible
This wanton despotism brings to everyone of usduplication of a previous labour g cPPeC DEYonc e doctrines ob o n = = e can do more. than
the urgent task of concentrating on the subjedhef —cost—labour cost meaning the ac>0Cial Credit into the realm of TEVIFe " I 2 2ts G T
ownership and control of financial credinoney), counted money value of remunera/Ntéllectual phantasy. Individual ZE=ts, @ 2oty ployed.
and to help clear away from the minds of the peoplition paid for human service. @ahd administrative ownership - is Marcr¥19 1936
the present hypnotism about money. With a generéHence the statement of Major founded on natural law as well as ' .
public awakening to the facts of the financial s Douglas on page 30 of “The Mono-O" moral law, and no communal * *
no constitution or government permlttlr(ljg such despo poly” of Credit™ "Where any pay- Systém which man can attempt to , ,
ism and protecting the despots could exist, and N mants in monéy appear twice ordevise can wrest théght of such A boy in the witness box at Surrey
erson who realises the extreme urgency of the N€€mdre in series production. thenownership from the individual. Assizes took off his collar and tie,
or economic emancipation, and the ease with Whicl,[he ultimate pricepof the proéluct isMan has been given dominion over was rebuked by the judge, but he said

1 could be Broyght about wowld be able (0 1eSising Saedf it amount muipieas own personality and over I was 00 tght and that i was b
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