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Sir James Elder's Speech from

The address of Sir James Elder,
chairman of the National Bank, at
the annual meeting of that firm
last week recalls to mind two
characteristics of the private banks
that have previously been noticed
in these columns. One is that, just
as public houses have a fancy for
linking themselves with the names
of the blood royal, so the banks
like to tie themselves up with the
nation. Hence we have the
National Bank, the Bank of
Australasia,the still more ambitious

English, Scottish and Australiarof book entries, manufactureholdings of securities means? Isubstantial surpluses, , . .

the Throne

National Bank Puts the Brake

on Recovery

this "calls for drastic remedy."

Just as Sir James made the
pretence of being sympathetic
with the aged and infirm, and in
the next breath objected to the
only way by which (under
banker-controlled finance) any
provision can be made for them,
so also did he extend empty

compassion to the farmer. "As
to relief to primary producers," he
said, "no one could cavil at
reasonable and well-applied

assistance to a section of the

largelcommunity which had borne the

Bank, and similar titles arrogantly(and can likewise destroy) nine-means that every time a bank selthe outcome ofbuoyant customs brunt of the depression.” That

assumed by those who, after all, aitenths of our total supply of moneysecurities the bank is paid by and excise revenue and them- sounds quite genuine until, reading
only privaté traders and whose ocThe banks, therefore, for their owrcheque which is drawn on sompensating factorof sales tax re-on, you come to this: "The
cupation (according to themselvespurposes inoculated you with youiperson's or some company's baiceipts replacing decreased reveninterference by third parties in
is of the nature of pawn-broking.disease. And so Sir James Eldeaccount, so that every bank sale from income tax." The ordinarycontractual obligations between
The second characteristic is thcould hardly be expected to saysecurities lessens the communitytaxpayer would find it difficult to debtors”and credI!tors is a matter for
impudent assumption by the perexplicitly: "You must not recoverbank deposits by the amount of thsee any compensating factor ifégret, and, “"there is already
sons directing these firms of oo rapidly from the genus withsale—in other words,t destroys sales tax or in any other tax; whil€vidence of uneasiness — among

lsp?cial catl_l tot re;/ri1ew,baﬂd generalwhich we deliberately infectedmoney. the buoyancy of tariff taxes meartsi?nrge '&:i?]grs’ a[es?.lat;;%’ f?rq ”;e
o castigate the behaviour o " i e i i me  DEIr St
t)r/1e nationg A Speech from th ou."Hence his vagueness. And after thus pointing out howmerely further immersion fordlsmcllnanon on their part to

" him. But the banker, naturally -
Th h thi th I they "endeavoured to meet th : o grant further loans against broad-
adaorgis gfsanganfgdi?enctof annual PRICES—AND THEIR situation,” Sir James coolly con-S€€s things from a different angliacre securities.” But, in any case,
It may be, however, that there REGULATORS tinued: "It became apparent thaMore than f'flt?; perdcent, of totalof what did the farmers bear the
is some justification in fact, if not | t h plSOme slowing down of new lend- COmmonweaith and States  taxiprunt?  Only of prices so low that,
in morals, for this latter attitude, ¢ gir gasrﬁ‘gzw:dydregsprﬁ:g]d‘ t'Otr_‘ goleg E)CtJ p?y 'hr_‘t?]febSt fon ttr?even with harder work and  with
i ' iol national debt, of which Dy far thtgreatly increased production, the
since the bankers are unquestiol,tad tq quite a lengthy discussiof g y p y

_ iti | / . greater part is owed either to thwere unable to pay their way and
?hbg, %%%\éeﬁg?dmr%?ﬁisﬁ C%%Srl,ttlr?g&f our primary producers’ finan- Your National Debt banks or to their subsidiary finansank deeper into the mire  of

' na intc€iadl position. "The general rise cial institutions, and every penndebt. What kept prices low?
§‘ef§£nﬂ”g?act2e@,’ypt‘ﬁetgitft',ﬂgh'rﬂgin values of export commodities"| Goes Up This Week By of which is due to the bankersThe shortage of money brought
of the Bank of England and the: - - “the rise in wool prices and £9.000.000 control over our money suppliesabout by deliberate banking
national debt. the sustained strength of the maf ) ) : Hence national safety ancpolicy. And to whom did the

And so Sir James Elder, followket” . .. "wheat also has improveq Thjs Means a Further prosperity are very differentfarmers get into debt?  Mainly to
ing bankers' practice and his owin price, and in the last few months things from bankeérs' safetytne banks or to the banker-directed
precedents of previous years, tovalues have been better'—these ai £925 a Day and prosperity. Do you re.pastoral or insurance companies.
us how we should run our countnysimilar ~ pious  texts ~ oozed In Taxati member our bankers' boast of hoF'0m which you may judge for

i i is li n laxation . ourself the enuineness of the
Taxation, public revenue and exbenevolently from his lips. But they weathered the depression, erl ti | Bank' g th
penditure, defence, old age peidid Sir James even drop a hin{ TO Pay Interest Alone. ceeding, as one of their fervent aavational bank's sympatny.
sions, unemployment, debt acthat the rise and fall in prices . . mirers put it, “from strength to PATRIOTISM AND PROFIT
justment legislation, exports andepend upon the money supply in th Social Credit Would strength™? A banker's discourse would not
imports—on these and other macommunity, and that this in turn| Not Increase Your Debt be complete without a little

ters he delivered his weighty judcdepends upon whether banks are
ments. Summing up, he came lcreasing or calling up overdrafts ) . naturally, Sir James had his say
the conclusion that our greate:ynon whether they are adding tc The National Bank's chairmaabout defence.

national danger was lest we migline community's funds by buyinging was essential. That policy jcdeplored the spending of taxi Expenditure upon defence, he
recover too rapidly,"and a too0 gacyrities or lessening the comin operation today.” Having de-tion funds on old age pensiondeclared, was a regrettable
rapid recovery would only eXhaUEmunity's funds by selling them?  stroyed money by selling securities”That funds for the aged and irnecessity, the need for which had
itself under its own momentum arw'" 4" "1 "5 the contrary, thethe banks refused to create morfirm have to be raised,” he said, "become manifest in the recent
inflict harm on the whole Com'Natio,naI ‘Bank's chairman7 de.by new lending—and all in theindisputable, but the method ¢months of international tension.

munity". . : " : : - _their provision calls for drastiiAustralia, as in the case of the
Some weeks ago (on April 17liberately set out to deceive youname of "considerations of natlonaremedg." Read carefully the pulmother country, had fo face the

to be precise) we criticised on thi:Discussing the present deflationar and banking safety. lished reports of this banker's aunpleasant fact that world peace
page Sir James's annual address Policy of the banks—a policy which wg ;5yANCY" AND "COM- d if find oWas as far off as it had ever been
the shareholders in the Uniorthe New Timesforecasted and SENc/ TING FACTORS." Srelzlsast,)lgnofseerolteygu;a;inlsr: t?1since the Great War. It would
Trustee Co., of which he is alscwarned you about months ago— ' . - Sy | h 3 d dgf “'be apparent to all thinking people
chairman. And the burden of ouiSir James said this: "The decreas© appraise the banker's relativsimilar method adopted for provicyn,™in “this  matter security must
criticism on that occasion appliesin holdings of securities in Aus- View of "national” and of "bank-ing the annual interest on the nyecede comfort.

now—that Sir James Elder'stralia indicates the extent to whiching" safety you have only to turrtional debt—a charge over fou™ A" nymber of other things will
speech consisted for the most pathe banks endeavoured to meet trto some others of Sir James's irtimes as heavy as that for old a5iso be apparent to all thinking
of phrases carefully strung togethesituation.” Do you need to bespired words. “In Commonwealtt@nd invalid pensions. Nowherpeople. One is that thpeoples of
in such a way that he could firetold what a decrease in a bank'sfinance,” he said, "there have bee Will You discover him saying thatthe world have no more desire for
shot after shot from behind war now than they had either in

But Pay It Off BANKERS' SYMPATHY dissertation on patriotism, and so,

hedge without once coming out int{ Chief Judge Dethridge, which means no increase in real incomes at all. | 1914 or in 1918. Another is that
the open. Arbitration Court, (4) Therefore, what? Back to your kennels, _theh_f'?]flmc'ngf_?fb‘i\’a{[ p([%pa{)atlcl)(ns
RECOVERY FROM WHAT? Melbourne. dogs! who  provide the  money. . for

- Dear Judge, For years, Judge, it has been your job to d | Wwho provide the money for
JgﬁeigggitnaékaOmei%OVneJ%'se%(;lijclg We must congratulate you on the agility w | the dogs back to the kennels. We don't su¢ a;marrllentsl tay the simple process
term than "a too rapid recovery"{ Which, in spite of your years, you hopped, skif | that you derive any pleasure out of it. We-bje 21 M&lg ©CIer entries, in return

- and jumped over the one issue that mattered ' | lieve that, as a benignant eidg gentleman with | for which they receive a toll of
}Eoﬁusﬁé’mg ggty%llr}? Ott;)jercttect;)ev?( delivering your views in the Arbitration Court | leaning towards dignified judicial pleasantries : |trr1]terest forf_etver. _Another '? that
do soas rapidly as possible? Woul{ Tuesday. high-class literary magazines; you would ratl e prom n supplying

you complain of a too rapid re] _ Rightly noting as "a common fallacy" the ic | help the undedog than kick him. But we do thi 2cr)rr?§erpnesnt%/er mglsétslé’l %?f?ﬁatego
covery from a fright, or the that the purchasing power of wage earners i< | that in your position you should speak out n with the ban)l/<s Ano)t/her is that
measles, or a broken leg, or creased by the mere adding to their money wi | plainly. Sir John Latham, as Chief stice, thi the principal cause of modern war
drought, or a run of backing losers| °F subtracting from their working houtssince | week sent a cable to Japan in support of_the-M'inis not scarcity of goods to be
And what is this disease fron] these additional costs in industry are, and gene | istry's action about trade matters which in ol contended for)t/J rivgal nations. but
which the bank's chairman think{ Must be passed on to consumers in priegsu | days would have been regarded as political partisg n'scarcity of marﬁets—that is. of
we should beware of recovering Went on to explain pfoundly that purchasir | ship rather than as judicial detachment. W customers with money to bey the
too fast? Why, the seven-year-ol| Power can be increased only "by, increasing then, should you hesitate to speak out on a mi goods. Therefore those who like
depression. But what was—o creation of articles and services for which thes | which is constitutional rather than political? Frc Sir James Elder. direct banking
rather, is—the depression? T{ & sale"—so one had to be very careful, etc. your utterance on Tuesday it distinctly follows policy both cause wars and profit
some it has meant the loss of the Your argument would seem to us to proc | increased purchasing power can come only by inby wars and by the policy of
job to others the loss of thei| Somewhatas follows: oo creasing incomes in such a way as not to incr | =jrenaredness” for war.

property, to nearly all the| (1) Increased wages, being increased cos! | prices—that is, by the Government GIVING | We have read over and over
inability to sell their goods or production, mean increased prices ar people sufficient money to close up the exic again the various newspaper reports
their labour at a fair price—in therefore don’t add to purchasing power. gap between incomes and prices. You must | | of Sir James Elder's address. From
brief; the mark of a depressio () Increased purchasing power can cc | that such a course would be entir | the'identical phrasing in each paper
is a shortage of moneyDo you only from increased goods, provided s | constitutional. And, if you are really interes! | of those sections. which are
see now why Sir James Elder are increasingly saleable. in your job, you must also knowhat it is | symmarised. the repbrts have every
the banker, feeds you with suc| (3)  Increased goods cannot be salec | inevitable. Why not help it along? appearance of being advertisements
nonsenseThe banks by a serieg without increased incomes, which me THE NEW TIMES supplied by the bank.
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SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.
Their advertisement helps you
paper. Say you saw it in the'New
Times."

ABBOTSFORD.
HOLLINS, L. H., 405 Victoria Si
Motor Repairs of All Kinds3 2047.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station Garage, Whitehorse Road.
WX 1490.
HAIRDRESSER and Tobacconist.
Ladies' and Gents.". Wright, 122
South Parade.
MOTOR REPAIRS, Straton's.
Better Service. Lower Cost. WX 2748.
MARS LAUNDRY CO. WX 2662.
Pick up and Deliver. Quality
Guaranteed.

BOX HILL.
CHEMIST. F. Cheshire, Folrour
Prescriptions. 270 Station
CYCLE SHOP and Oxyweldinc
"Alwin", Station St., South of RI
FURNITURE REMOVERS. Gill
Bros., 254 Station St. WX 20
HAIRDRESSER and Tobacconist.
Larsen, Station St., opp. Gilpin'd/.
A. MOODY, 1014 WhitehorséRoad
Fruit & Vegetables Delivered Daily.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.

BLINDS of every sort. Car curtai
repaired. T. Pettit, 235A Queen
CAKES, PASTRY, etc. Home Mac
"Clovelly," The Block, Elizabeth ¢
Cent. 255.

COLONIAL BUILDING CO., 46f
Collins St.,, MU 1930. Call for fre
booklet on home building.

DAVIS, 568 Bourke St. Ro

Medal Milkers, Separators, Engin
DRY CLEANING & REPAIRS.

"Saville," Leonard House, Eliz. <
5th Floor.

E. E. DAVIS, Bookseller, 201 Bourt
St. Latest Books on Current Pids.
etc.

GINGER JAR CAFE, 238 Flinder
Lane (4 doors from Swanston S
Best 3-course meal in cityJAS

JENNINGS, 211 Queen St., and
Regent Arc. Optician, 73 ye
est. Testing Free. —

MAISON MERLIN, Flinders Way-
Arcade. Ladies’ Hairdresst
MILLINERY, Noble's Sabn, 7th Fl.
Kurrajong House, opp. George's.

OPTICIAN, A. C. Gaddes, MU 15¢
State Savings Bank Arcade, Eliz.

0O.S. FROCKS & Coats. Mod. Price
Kelleher's, Block Court, 3rd Floor.
QUICK SERVICE TOBACCO

KIOSK, Equitable Place. Buy yo
Smokes here!

TAILOR, High Class; Stackpool
Leonard Hse., 44 Elizabeth Str
Cent. 5268.

ELSTERNWICK.
H. L. SERCOMBE, Pty. Ltd, 7C
Glenhuntly Rd. Dairy  Prodt
Specialists.

ELWOOD.
THE DUCHEY LIBRARY, 3
Ormond road. New Books Weekly

FAIRFIELD.
BUTCHER, 93 Station StArthur B.
Heath Solicits Your Patronage.

FITZROY.
FRISBY, T., 17 Smith St. Press Tc
Maker. Jigs, Tools and Fixtur
Stampings to the Trade.

FOOTSCRAY.
BOOT REPAIRS. A A. Taylor
Station Ramp, While U Wafervice
MASSEY'S GARAGE, W'twn Rd
The Home of Motor Reconditioning.

IVANHOE.
BOOT REPAIRS. J. Fraser Solici
Your Custom. 130 Upper H'berg |
UPHOLSTERER. Blinds & Bedding
Duke's, 111 Heidelberg Rd. Ivan. 626

KEW.
B. McNAMARA, 113 High St. Hav
3785. Newagent, Stationer 4
Library.
C. KENNEDY. Grocer, Haw. 229
Opp. Cemetry Clock, Parkhill Rd.
E. WHITE . 109 High St.
Confectionery and Smokes.
GIBSONS High Stl opp. Rialt
Hoisery, Underwear and Aprons.

(Continued on page 3.)

They may therefore be taken to
contain_everything of his address
which Sir James intended for pub-
lic consumption. We have not
read these reports just for the sake
of picking holes in what Sir James
had to say. We always live in
hope that some of these banke
as they near the grave (Sir Jam

uals are not permitted to

ANTHROPOPHOBIA manufacture money for themselves,
Money Power demands the impos-

sible, i.e., a greater flow back than

By BRUCE H BROWN comes out. This mesmerism of

Money Power became more evi-

Until a few weeks ago 1 hacpeople were dependent on thedent and more powerful after the

never seen the word anthropoph@nnual harvest for their grain, aninception of credit-money, which
dates back to 1869) may perhabia, but Dr. Chas. A. Bentley, oithe thrift of keeping some of th¢became the vogue when mechanisa-
display a vestige of humanity, meCairo, has called pointed attentio grain against the possibility of thition began to expand some two or

perhaps get an inkling that flesto it. He reminds us of thenext years drought was a naturthree hundred years ago.

and bIoodgare more important the"Manifesto on War," published ina@nd sensible safeguard. The" |n a)| the expositions of bank-
figures. But in Sir James's cas October 1935, and signed by 3showever, was quite differening given by bankers it is invariably
as often before, we have been deminent mental specialists, cor{fOm saving up mergokensof sied that the Australian banking
appointed. His theme is the usutaining these words: — today forgoodsto be producedgystem is based on Scottish banking
banker's theme, that money is  "There is in the world a men-gext yeard Will thedre not bepractice. Just so. The Jewish money
scarce and valuable thing, thitality which entails grave danger.90Ctors, ~drugs and = sSurgeoipgyer seems always able to get
human conduct and happiness mito mankind, leading, as it may, t<a"%'|]§‘ble next y((ajar, the yf?ar t%ffsomeone in every nation to further
be made to fit in with such supgn - evident war psychosis. Wa@nd for years and years after théjs money interests and practices,

plies of bankers' interest-bearin : Of course there will, and yet w 2 e
money as those gentlemen decimeans that all destructive force g« “geluded into insuringoday’s using such means as the giving of

to allot us, that our destiny in Iifeff’t‘relfs..‘at loose by mankind again gocioring against the necessity ftt')tlﬁ,f" medals, q St”pelg pt)ants,
is debt, that our taskmaster mu'S€- doctoring later on? NationeQ€"OPPErS ~ and — wor rps.
be finance. You will observe that the psy-insurance simply  insures Consequently, when the Dutch

chiatrists referred to it as a "mershortage of tokens, i.e., forces us financiers descended on London

tality,” but we suggest that it"sgye™ today's tok inand put William of Orange on the
THE RT JESTER 3 ! save" today's tokens again . )
Thak wca(s)gnly gneslight touclmlght more appropriately be terme sybsequent r¥eed_ for medica péthrone_, it Washthe Sc%ottlsh banvlf,ﬁrs
in the whole proceedings. Just :& state of semi-hypnosis produceand attention. It is this Confusmgnd big rr;]erp ar|1_ts 0 Lolndqn ho
the Court jester accompanies ﬂby the sinister influence of thosiof costless tokens with the rebecame their pliant tools in the
King. so a Mr. L. Evans foIIOWedwho control finance. If financethings of life that befuddles eveestablishment and entrenchment of
Sir%’ames in seconding the ado Vere the servant of mankind, athe wise doctors. the privately-owned Bank of Eng-
tion of the annual acccg)unts An Jesus advocated, instead of its m¢ Now all this comes about beland, which is the _sgle manufac-
at a time when all the poweré thzter’ there would be no warcause for generations we havtory_of Great Britain's legal and
be, from the Prime Minister up psychosis at all. Dr. Bentley wen been discouraged from askir credit money. )
aré trying to persuade us that tlp_n to say: — ) questions relating to finance, not Nothing Is further from our in-
Banking Commission is quite ope "Persons who deliberately enwithstanding the fact that financetentions than to indulge in an at-
minded, and may bring in goodS0Urage the setting loose of dehas a greater influence on outack on the Jews as Jews. They
ness knows what sort of a verdicStructive forces bK mankind againslives, from the cradle to the graveare human beings as we are, and
itself, whatever their motives, antthan any other material thing. Ounot one of them had any more

Mr. Evans had the temerity to le . e ! | P AT :
~all those who aim at the annihilaknowledge is least where it shoul choice in his birth than we had in
the cat out of the bag and to s¢ 9 ours.

" > tion of mankind by technical scienc be greatest.
that "he thought any finding of the - - - 9 i i
Banking Commission" would be i% Ott?gtw'sg'or?(jrﬁignbv'oklﬁ%\},’vr?ubjggt JEWISH CONTROL OF OfV\(l)irreg)?_%‘é?,%rtr?gr_sgtiwg%rv ?Si';
favour of the banks. MONEY. Isaac Isaacs) and are happy to

e anthropophobia.

G(%g '\girr'nEIVeanss(’)LTllufrEebs% ﬂ\?\;eglr\éeﬂ --Ant‘?"gpophobia __has becom: !t seems beyond doubt that cotexclude him from our criticisms,
closing W(?rdS' "We have helpe(Yery Widespread in recent yearstrol of money power in this world it was he who told the AN.A. re-
the community for years, but weMoreover, it is_increasing. " The's dc_entreth in the Ie_ad%rs Ocently that every Australian
have carried the bab too’long arfantasn_c preparations for war that# alshm'th % pO_S|rt]|on e that’ % Should tace the problems of the
it is time we receiveci/ something i1@r€ 90ing on all over the world ou% _te ethﬁ | o asdrday_ fearlessly, and on another oc-
return. It is often forgotten that country It nevertneless pervadecasion gave utterance to the follow-

dow's and orch r a}l CMOUNHG% and as it has c_ont"r(in -
many Wdows aro ornars are of Money Power it automatically ™Today it is an extraordinar
pendent on the bank's dividends HONEST JOE. controls all countries. Especially i aradoxy—human want standin)g/g
their livelihood." "| am too grieved to find this so inAmerica, England, Francefike Tantalus. unsatisfied in the
Dear, oh dear! words = to  comment on | and Russia. Information in My midst of teeming superabundance —
fustralia’s - action. It has | possession suggests that it washich the experts tﬁe statesmen, the
CORTRARY, ™SSy g 45 | Jewish gentleman who_ personal economists, and the financiers or
BLINDNESS OR ASSURANCE ~MR.  LYONS g]{jt“e/(rev lewed Sir Philip Game anCother leaders of thought, in spite of
) GAVE ME." P their earnestness and patriotism, are
PUSILLANIMITY —Mr. Debuchi, leader of | Of Mr. Lang and it is rather o't "ol Cidate.”
. . last year's Japanese Goodwil| Significant that the controllers o Thev cannot elucidate it because
Disparagingly: — Mission to Australia, May 30. | this Money Power are still afra_ICthe ?/efuse to admit the facts
Rev. Carruthers, the Speck! of the same Mr. Lang, who did y

Douglas Credit Assemblyman, gave have the courage to threaten _EabBUtmoney' ¢ h

evidence of a sort before the Bankin show this; and the tacit acceptancactual attack on the nefarious ir uring recent years we nhave
Commission when that wanderinceverywhere of the view that futureterests which were oppressing traiso noticed with interest the ex-
concern was in Hobart, but was pulle 4, will take the form of poison people of his State. According tpressions of the local Rabbis, and

up for criticising one of the \.o"ouacks on the crowded popul:the MelbourneHerald of May 23, While observing their accurate ap-
commissioners. ‘The reverend _poligdls X 50 A G CGCUS flrther Mr. Stevens, the present Premiipreciation of the problems and dan-
elect in pSydney Iastgweek gnd wer proof of the same conclusion.”  Oof New South Wales, said: — ﬁers of present world tendencies,
fo Canberra {0 tell Lyons that i "EVERYTHING POSSIBLE To .| find discouraging antagonishave regretted that they, too, like
was not oo late even now (o ad AVOID WAR." B oo e o e SO i organications, avaded At
Douglas Crediter to the commissiol . > J 3
"Mr. Lyons," he complains, "avoidec That is a very serious position.of the regime of Mr. J. T. Lang.taCk on the one and onause—

an interview." Still, a P.M. can't se Sir Henry Gullett informed the | have been able to clear the atmcthe financial swindle. Indeed, they
every crank who calls at his officladies of the A.W.N.L. recently phere greatly. It is an uphillall seem to join in the cry, "Hands

with some ridiculous request Othat the diplomats of the world fight, but there is a growing re-Off the banks.” This attitude can-
demand. were doing everything possible tccognition of the country's re-Not be put down to ignorance, for
—'Bulletin,” May 27. avoid war, and that the people o covery." all of them have been supplied with
Exultingly; — the countries he had visitec That is a great tribute to Mr.educational literature about the

The Loan Council tried to take thicertainly did not want war. The|ang, and provides further conmoney fraud. Unless these "lead-
bit in its teeth during the sittingsobvious question arises: Then whfirmation of what you have beerers” and the rank and file of Jewry
at Canberra, but the influence cdoes want it, and who is respontold by this journal since its in-come forward and take part in

Ceting a fow o red vards owa Sible for all the newspaper talkception, viz., that finance, and therehabilitating the world they may
kmee ing a few hundred yards awaapoyt it and the feverish preparzg s Vo " If to gifind other “nations, older than
eptitin check. . for it? H ffered alone, Is your oppressor. 0 g . - ) .

x x x tions for 1t? He offered no com-fyrther and further into debtJudaism itself and not too friendly
ment on that important aspect, biyithout the slightest possibility of disposed towards it, rising ascend-

In the face of strong pressure thinstead has been the mouthpiece ever gettlng out of it is "reCOVery,”ant over the Western peop|es1 who

Bank Board has forced the politi-Parliament for the very interests seem intent on_ annihilating them-
cians to finance their deficits out owhose ideas inevitably lead to waythen wehave ret(ZO\{ﬁred,_fOI:[ we areselves 9
public borrowings instead of out olThe new tariff policy, in which he MOr€ IN pawn 1o the private mone: -

the proceeds of Treasury bills, thu: : ; manufacturer than ever we hav Our attack is not on the Jews

putting the responsibility for de'lf;sas?aelltljreg)d hell)veeenb%%r;clr?bset:juﬁegtﬁbeen before. as Jews. We are attacking the

ficits upon the right shoulders. ready he fi hot i L monetary system they operate, under

Without any attempt at dictation,COUNtries as the first shot in a bit-  THE MESMERISM OF which no nation can monetise

but by careful exercise of its Iegiti.ltgz;dtrtaod?n;,l\ilgr’yavr\;grstra'lqr‘?’;l(ﬁaarvsago SYMBOLS ’

mate powers and functions, th/l€8 rs. 11 i

board has won all along the line. —arise out of the insanity of t_htsa;} Tf?ayt ?ﬁetrggwssa?eoncﬁzgﬁj%plgf

Same paper; same issue. existing financial system, whlcrﬁnance, but the facts rather sug-
gest that they are wizards in main-

Truthfully: — oppresses the world. This bein
| taining and extending in all nations

so, it is incumbent on every one ¢
AUSTRALIAN ROYAL COMMIS- us to understand the system ai

SIONS GET NOWHERE, AND OF- pyll our full weight in securing alle, Mesmerism obymbols(money)

BOOKS ON MONETARY
REFORM

TEN THAT IS WHERE THEY ARE change. over things (wealth). The wisdom W,!;}gnf’y‘z_,ve"gy In the Midst of
INTENDED TO GET. of the Jewish Fathers seems to Canterbury o8
—Same paper; same issue. INSURANCE AND MONEY have become a real thing some " “jay’smith LoV bag
Facetiously: — four or five thousand years ago Digigends for Al B 27
The thinas at issue. points o be de- SHORTAGES ~and if they did not actually start Ten Mme e Sior Eimpiv By
dobaioy P _ Dr. Bentley suggested an investhe symbol called money, they very youul. - BBIaT 5o fantal
The bawl and bleat and blither, tdation by medical men, but it isearly grasped the power that could "~ Attitudes. By Rev."J. T."Law-
C. H
/

doubtful whether this will come tohe exercised by its control, as, economic Bem

bluff and blare, o i .
Will never be abruptly terminated, fruition. Even on the,,.comparat,'yel3m0re and more, money became a Douglas. .o B0
I'll take my Bible oath, if | am simple question of "insurance” th¢real symbolic fence between the 0/10

there. doctors are as mesmerised ¢people and their necessities. Sredit. By C. s
I'll drag it out, whatever they are setOther sections of the peopleThey quickly realised the power The  Breakdown  of  the
on; _ They have meetings ancobtained by taxation on a  bodafaanent System.By G H-
ldl_l ﬁlways haul my divvy from the sqlemknlyI sup?ort OIWhat iScommunity and its own goods, Monopoly of Credit By C.H
s " - . mistakenly  referre to asand also by usury. The latter, in DPoualas
:/r\]lge’trgeééttsonbankmg or it's bets “National = Health Insurance.” particular, was unusually The Douglas Manual

Y The scheme has no relation tpowerful, for in usury each ALL POST FREE

Determining, if only | can get on
A rou’l commish!
--An aspiring contributor in same
paper; same issue.

--C.A.D.

health at all. It relates entirely tcperson or community is called
finance, and is part of the mone ypon to pay back, 'in money,
insurance idea evolvecmore than is borrowed. It
thousands of years ago when  therefore follows that as individ-

Obtainable from the Douglas Social
Credit Movement, Room 8, The Block
Melbourne



THE NEW TIMES

or buy its own produce. That isPaul's brother Felix in turn mar-the other two, "who had justof the transfer of the flag to thd
to say, a system in which mesmeriried a daughter of Jacob Schiff handed him a munificent donatioiHamburg-American ships. It ig
money symbols do not measurand also became a member cto the funds of the Y.M.C.A." not a very pleasant business. Ti
up with the price-ticket symbols orKuhn, Loeb and Co. Another In the National Reviewfor company is practically a Germa
the goods for sale. partner in the firm was Mr. Otto March 1925, Mr. Arthur Kitson Government affair. The ships ar

This Jewish Money Power perH. Kahn, born in Germany, whowrote as follows: — _ used for Government purposes, t
vades all countries and is the mobecame a naturalised Americar "Both President Wilson andEmperor himself is a large sharg
"international” thing known. It and later a naturalised British sutSenator Owen . . . believed thaholder, and so is the great bankir
can always get suitable individualiject. He published a book in_192;the Federal Reserve Banking Sy:house of Kuhn and Loeb. A mem
to do the dirty work, e.g., S. M.entitled, "Reflections of a Finan-tem prevented any possibility of iber of that house has been a
Bruce in Australia, Anthony Edercier,” and the foreword to it wasmoney or credit monopoly. But Mr.pointed to a very responsible pog
in England, Schacht in GermanyWritten in highly eulogistic vein Paul Warburg appears to have ouin New York, although only just
Pirelli in Italy, and so on, and itby no less a person than the Rwitted them, and this system, whiclnaturalised (Warburg). He is
uses its publicity control to makeHon. J. H. Thomas, of whom weis modelled on the German Banliconnected in business with th
people believe they are men fillechave heard so much lately regarcprinciple, is now the recognisecSecretary of the Treasury, who i
with patriotic fervour. It was theing Budget leakages. The conclucsource of the money suppliesthe President's son-in-law. It i
same Money Power that conceiveing words used by Mr. Thomaswhich the Warburg group are emhe who is negotiating on behalf
the League of Nations—actuallywere: "Otto Kahn's face is toward.ploying on behalf of Germanythe Hamburg-American Company."
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GOODWAY
TYRE
RETREADS

514b ELIZABETH ST.
(Opp. Victoria M arket).

GUARANTEED
5000 MILES.

Quick Service.

from the point of view of the in- the light." What light? and Russia, the same group whic’
dividual peoples' welfare anc Soon af'_[er that, QttO addressefi
security, the most vicious organisethe Canadian Club in Ottawa and
tion ever begotten. Like all inter-assured the businessmen and
national suggestions, the LeagisStatesmen who compose that cluh
was ostensibly for the generathat they could dismiss their fears
good, but in reality was intendecthat they (the bankers) had th
as a mechanism to hogtie each nsituation well in hand.
tion immediately it started to
squirm under the devilish results THE KUHN, LOEB
of the erroneous financial system INTERESTS.

What are the interests of this

imposed by the Money Power. It
was to be a sort of national insu
ance, superficially to guard our wefirm? It was one of the five finan-
fare by and bybut really to act ascjal institutions, which constituted
a deflationary mechanism in ththe inner ring and directing force
present,to keep us short of readof the American Money Trust,

0
b

nanced Lenin and Trotsky."

RUSSIA.

Trotsky had taken a prominen
part in the earlier Revolution of
1905! By the influence of Ras-
putin, M. Protopopoff, an agent o
the Warburgs, was made head ¢
the Czarist Government.

Three days after America de

clared war, in 1917, Lenin and 2¢

ther revolutionaries were em
arked on a sealed train in Switze

land and conveyed through Ger
many to Stockholm and thence tc

spending money. whose anti-social activities werg
specially investigated at the direg

THE NEW YORK tion of Congress and adversel
criticised in the Pujo Report. It
HEADQU_ARTERS' . was connected with the Knicker
Jacob H. Schiff, the recognisetbocker Trust, whose failure, de
leader of the Jews up to 1920Qliberately engineered, precipitate
and head of the American bankinithe financial panic of 1907 and ag
firm of Kuhn, Loeb and Co., wassisted Paul Warburg to get hi
born at Frankfort on Main. Paulworldwide Central Bank schemg
Warburg, the creator of thegoing. It financed Japan's wal
Federal Reserve Board, went tagainst Russia in 1904-1905. |
New York from Germany and wasplayed an active part in effectin
admitted as a junior partner in thihuge amalgamations of railway an
same firm. These two men workeother capital in the face of Presi
in close association with Mr. Jamedent Theodore Roosevelt's ant
Stillman, president of the Nationatrust campaigns. The financial
City Bank of New York, and with crisis of 1893 was made to the o
Mr. McAdoo, Secretary of theders of the American Banking As
United States Treasury, who wasociation and resulted in Kuhn
formerly one of Warburg's part-Loeb and Co. getting hold of thg
ners! Max Warburg, (Paul'sUnion Pacific Railroad. The Rus
brother) is head of Warburg'ssian revolution was led by Jew
Bank of Hamburg, and Dr.and financed by Kuhn, Loeb an
Melchior, one of the partners oiCo. Otto Kahn's sister is the wif
that bank, succeeded Sir Ottiof Herr Deutsch, the head of
Niemeyer as chairman of thegreat German electrical combing
Finance Committee of the Leaguand he is a near relative of Si
of Nations, and, with the support o George Lewis, a London societ
Sir Otto and other angliciseclawyer. Russia is the Jewry o
German-Jew financiers in Londonthe modern world, for four-fifths
he has been a chief promoter of tFof the Jewish people are domicile

SIRFRED STEWART
PROGRESSES.

Speaking at the Church of Eng
land Congress in Sydney on May
28, Sir Frederick Stewart, M.H.R.,
said he was dissatisfied with the
conditions, which imposed so much
privation in a world so bountifully
endowed by its Creator. There was
plenty in the world to enable
everyone to live in contentment,
yet 20,000,000 had been crowded ou
of the modern industrial structure
and compelled to suffer privations.
He wondered how long these peopld
who had felt the iron heel o
industrial maladjustment were pre-
pared to await a tardy evolutionary
adjustment. A company in which
he was interested had recently in
formed him that as a result of the
installation of labour-saving mach-
inery a dividend of 15 per cent,
was proposed. WHAT WAS THE
DIVIDEND THAT ACCRUED TO
THE D*ISCARDELD MAN PQWER?

The answer to Sir Frederick is:
THE NATIONAL DIVIDEND,
which will be paid AS SOON AS
ENOUGH OF THE PEOPLE DE-
MAND IT.

Bank for International Settlementsthere. Otto Kahn, with the sup Russia. Mr
at Basle, designed to control thport of Sir Otto Niemeyer andipat Preside

world through gold. Max Warburg Montagu Norman, advocated Brit
was constantly consulted by thiain's return to the fraudulent goli
German Government during thestandard as a step towards secl
Armistice crisis and actually draftecing world control for these Jewish
the speech given by  thefinanciers, who are of no country
Chancellor. When the late Lorcthrough the creation of inextin-
Lansdowne urged peace in 1917guishable debts.

recognised, but was T
Wickham Steed, then editor of trsaid: 'l have several books, whicldevilish

Hilaire Belloc say

nt Wilson seems |
have been wholly in the hands
the Jews, and at the Versaille |
Peace Conference in 1919 sougFord has one bugbear, i.e., the irunholy trinity of the Money God,
to have the Bolshevik Governmeiternational Jewish financiers. Wei.e., work, taxationand usury, for

refused. Masked him who they were. Heall of which we have to thank the

Sir Cecil wrote again, on
November 13, 1914, thus: —
“...the German-Jewish banke
are toiling in a solid phalanx tg
compass our destruction. One H
one they are getting hold of th
principal New York papers and
was told today that th&lew York
Times, which had a courageous
Jew at its head who manfully
stood up for the Allies, has bee
practically acquired by Kuhn,
Loeb and Co. and Schiff, the arc
Jew and special protégé of the En
peror. Warburg ... is a membe|
of the Federal Reserve Board, ¢
rather the member. He practically|
controls the financial policy of thg
Administration, and Paish anq
Blackett had to negotiate with him
Of course, it was exactly like
negotiating with Germany . . .
The result was that such arrang
ments were made as were thoug
to be for the advantage of th
German banks, and the Christig
banks were jealous and irritated.'
So the banks also fall into dif{
ferent religious categories! Pais
and Blackett were Sir George Paig
and Sir Basil Blackett (the latte
a director of the Bank of Englang
and of international communica
tion companies!). In addition tqg
gaining control of newspapers, th
great international news agencies
are controlled by Jews, and the .
Western Union Telegraph Co. i<veek per head for food;
part of Kuhn, Loeb and Co. Jew N€cessitates  winter country
ish financiers also formulated th(Work (in short supply at that)
original scheme for the League ofor Australian city dwellers; and
Nations, a body which has done ncauses sickening appeals to
good for humanity, but has slavishPoverty-stricken = people on
ly acted in the interests of Higrbehalf of "needy children,” even
Finance. food and clothes are
destroyed for lack of buyers.
FORD'S BUGBEAR And all this in the wealthiest
Captain V. H. Cazalet, M.P., inEmpire in the world's history, while
the National Reviewof December, its mesmerised people pray to the
1926, after a visit to the Fordprivate financiers: "Lend us this
‘works at Detroit, made the follow-day our daily debt," meaning a
piece of paper with figures on it.

New Times
SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.
This advertisement helps you
paper. Say you saw it in th
"New Times."

(Continued from page 2)

KEW.
KEW DRY CLEANERS.
A. |. Fraser, 182 High St.
3733.
M. J. MARTIN, 157 High S
Haw. 3794. Shoe Store, Sl

Repairs.

MALVERN.
FROCKS & KNITWEAR To Order
L. M. Fairbrother, 241 High St. (
55 Koornang Rd., Carnegie).

NORTHCOTE.

GRAY & JOHNSON, Pty. Lid.,
Leading Land and Estate Agents|
742 High St., Thornbury.

WILLIAMSTOWN
DON B. FISKEN, Baker. 122
Douglas Parade.

Agent
He

while

ing disclosure: —
o1

"Like other remarkable men, We are almost crushed by the

schemers  controlling

London Times, who advised thewkinll tell you who tbr}eyf allhartle. Enanche.huiu.ry is 3 mtesmerism
' . President to let the matter drojThey were responsible for the lasby which it is made to appear
?(f}lg{gan%/; 332:” tc:o diss%%sg\lhg FEDERAL RESERVE wrote: "l insisted that, unknowrwar, and will in the future alwaysthat money reproduces money, on
England. Max was Germany" SYSTEM to him, the prime movers werbe capable of creating a war whgthe basis that if | lend you a
"greates.t authority on Americ)a/ﬁr - Jacob Schiff, Warburg and othethey feel their pockets need one."bushel of wheat to plant, you
affairs." and has been described . When the Currency Bill estab-international financiers whc  General Ludendorff, chief of Ler’?]y lme 6} bushel and a hal(1;. The
Germany's financial dictator. lishing the Federal Reserve Syswished above all to bolster ththe German General Staff durin?Ys ei % r?()lurse, (rjepr(’)\l uces
Some idea of how the interest €M was before the American Sena Jewish Bolshevists to secure a f'_ethe war, said: "The same diabolisevfra ur? els, anb aturde
are kept in the family may beil November 1913, Warburg,for German and Jewish exploitatioca|ly clever wire-pullers thatE’.eglor.mS V}/ath malyb e terme
gathered from the fact that PaLSCh'ff and Mr. Dodge (presideniof Russia.” Does this, do you th'”"brought about the last cataclysrd'“ ation of w c(jeat, _ utlfmoréle¥1
Warburg married a daughter o©f the Y.M.C.A) called on Colonel explain the suppression of thapxiously wait for additional con-29€S ”r?t replro ;ce 'Itje an rt1 e
Solomon Loeb, thus becoming :HOus€ as adviser-in-chief to thiChristian religion in Russia? flicts to further their ends. Theyfress 1as aroary tko o Ef‘t
: President. Mr. Dodge took pains THE WAR are busy once more enslaving m't'irﬁ%/aggﬁ toslrmboanneﬁ'rs btymtheo
to explain privately that he had Six months after the establisttions and bringing them under th

brother-in-law of Jacob Schiff,
who had also married a Miss Loeb. ! le. Th fi i Il
only come at the urgent request o people. These financiers are really

y g g ment of the Federal Reserve Boa¥°ke of economic dependence.afrald that the people are at last

in U.S.A., at the instigation of the realising how they have been
German-Jew Warburg, the German swindled, and that they will insist

Government instructed the con- THE COUNTER'MOVE' . on a fundamental change in the
trollers of industry to open theii YOuU can easily see from thisyhole problem of economics and
war mobilisation orders. This wahow it is that Anthropophobia ispyman Jife, giving individual and

before  the assassination (Spreading, and how the only pospersonal freedom, the very anti-
Serajevo, which was said to haSible effective counter is communinesis of the idea of the ancient
been the cause of the war, and ity control of credit. This power, jewish  Fathers, and thus
which the Serbian Government heSO far as Australia is concernecpermanently curing the disease of

received warning in advance. Thmust be taken out of the hands ¢apthropophobia.
fact stands out that the war fo the international Jews and foreign-

lowed closely upon the establisters. and be vested in our own Ne And we have said nothing

ment of the Federal Reserve Boaitional Parliament. We have showiabout the Rothschilds, one of

which gave New York financiersPreviously how our Australian whom said "Permit me™ to issue

with intimate German associations banking system is directly con-and control the money of a

dominating position. nected with the Bank of Englancnation and | care not who
At the outset of the war, :@nd how the Bank of England imakes its laws."

number of large German liners wejdirectly connected with the Federa!' i
interned in gNew York and arfeserve and worldwide .C?”tfashg\féyp%tggggé Oaf 2:/\’()0[?;/1 (?fff'?Tlrr?e
attempt was made to have theBank System of Jewish origin. It.rruth About the Slump.” by A
sailings ~ resumed under thWas this same Jewish group whosy “rieiq "It confirms much of the
American flag. The late Sir Ceciactions precipitated the depression; .- maiion in this article and
Spring-Rice, British Ambassador  The existing money = system, .. os jittle room for doubt as

wrote of it on August 25, 1914, aWhich we are attacking, keepsl13%, ;"ipo "oaice and purpose of
follows: - million Englishmen below the Anthropophobia.

“ Another matter is the question breadline, with less than 6/- per

Max was sent to The Hague on
THE JEWS AND THE

he yoke of economic dependence

"CAN GIFT MONEY BE
CANCELLED ?°

Few people can any longer pretend that, except bgh
devices as increasing the national debt, any conityius ableto
buy the whole of what it produces.

Hence those whose interest it is to oppose monatefiogrmarc
now contending that, if new money be issued by goments t(
make up the shortage, this must continue mountpgniil it cause
extreme inflation.

"Can Gift Money Be Cancelled?" deals with this asiea.
It explains why, where and how new money must ksiésl, andt
may also be withdrawn as goods are sold, so thatidney suppl
will always be kept in proper relation with tlsgipply of goods fc
sale.

Price 3d posted 4d
Order your copy from—

NEW TIMES PTY. LTD.
Box 1226 G.P.O.
MELBOURNE
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CIGARETTE PAPER

UMRICE

BURNS WHITE
MADE [N AUSTRALIA

Al

tralia, who slept instead of acting

preparing to betray them with its
new tariff, have at last begun to

gravity of what is afoot, and pro-
tests are coming forward on all

sides. The Government now pre-

sents a sorry spectacle of wrigglingobtain it? She must either b
the and squirming as it tries to evadejt or else take it by f

THE NEW TIMES

Published every Friday by New Times

Britain and Belgium. On
subject of textiles, the new duties A
would have little or no application Can%er

the issue.

inspired statement from

The primary producers of Aus-there is no doubt that they deceive

while the Federal Government waswill Show their absurdity.

realise something of the extreme

JUNE 5, 1036.

A BARRAGE CF FAKED ARGJ\/ENTS the United Kingdom to compete

Government Attempts to Side-Step
Trade Issues

against them."

HOW MUCH PER HEAD?

In view of the preceding, the
attempt to balance international
trade on a per head basis on each
side is equally ludicrous and an
equally dishonest argument. The
essence of trade is an exchange of
goods against goods. How those
goods may subsequently be dis-
tributed to individuals does not en-

many people. Yet a casual glance

THE CUSTOMER "MUST
HAVE"OUR GOODS. ter into the matter.

Japan, we are toldmust have ~“magine the population of Aus-
our wool whether we buy her tralia fo be reduced to one man—
goods or not. Granting Japan'ssay Sir Henry Gullett in all his
need of our wool, how is she t0glary. If he then bought each
Uyyear £I's worth of Japanese
. orce. To goods, would he consider that,
buy it her normal method would sjnce the population of Australia
be to pay for it with Australian bought £1 per head from Japan,

- i _ : ra a few days ago en-money in Australia. To obtain gp¢ erson living under the
Zr%' Ll‘ittt(fé'chl'lﬁﬁsest?s H,?Aﬁs(’)uil:zatéef_to Be'QIUm, from WhICh. ~WE deavoured to bholster up the Min-suffltment”Austrdallatn rzonfyl,She Japanepse flag shou?d in turn buy
Postal Address: Box 1226, G.P_olmported higher-priced artificial istry's case by repeating three falsemust sell goods to Australians gi's worth from him, making a

silk piece goods. The duties wer
aimed at lower-priced goods
(meaning Japan).

Melbourne.
be again, may be worth noting.

Telephone: M 5384, . . The arguments are: —

To which we reply that Sir
Henry's statement, if the daily or not, she must have our wool
press reports him correctly, istherefore
sheer, undiluted humbug. On histo Worry on thatscore.
own figures of the average price ¢ " x\ctralian

of imports for this class of goods, Aystralian grower

Vol. 2. No. 23.
FRIDAY, JUNE 5, 1936.

wool than the

does, and

Remember Belglum were: Belgium, 14%d a squareto the value of what we sell.

. ; ; . 3. Japan's population is

Do you remember the days O‘Xngr’] g;geqrhemonlgd(?ur?iés 1\:;’8 than ten times that of Australia
1914, when posters all over the pan, 470,

country asked us to "RemembefBrm_Sh' 21?0 per Cem’adb\’&;]lorsm; much from us as we do from her
L . oreign, per cent, bot eing therefore the

as much

earguments, which, since they haveon a pound for pound basis.
been used before and probably will

1. Whether we buy from Japanfinanciers who have exploited usyake

: for so long, arrangements ma%/ btiheir purchases?
there is no need for u'made by ian * ¥
2. Japan makes more profit ouito the Japanese in exchan

sithem
the relative prices in February lastwe must not be expected to buy uj

mor«country than she buys from that

yet she buys only about twice acthese

The new duties are: British, 1% d Japanese goods as the averag

B . . total of £110,000,000 or there-
Failing this, since Australia eachahoyts? And, if so, how—since
year re?uwes vast sums of Englislthe 110,000,000 subjects of Japan

money (sterling) with which to paywoyid have only the one solitary
our toll of interest to the oversea:Gyjlett pound ~with which to

which the Austra

banks will offer Australian credits
. . ge fo
g credits made available to
y the Japanese, Japan ca
et these sterling credits only by
erself selling more to some other

*

The whole situation was well
summed up in a recent letter to the
MelbourneArgushy a correspon-
dent who said that only one
remark was required: Whom the
gods wish to destroy they first
make mad.

sterlin

i

countr?/, and subsequently selling
oreign credits to such own-
ers of sterling (if any) as are will-

iqing to exchange. But, since every ;
ayereqe Ausrral:)af‘country in the world suffers from The Colonial Mutual

the lack of internal purchasing And Deﬂation

will now have good cause to re- . iarpower and is forced to try an
member Belgiur% once again. Fo per square yard, free of prlmage;é%%?jgese does of AUStr"’ll'arsgll mdore ab(rjoad than it Fluyfi ftr)om By AQUARIUS

. ; . ' [ ' ; abroad, and since a ebtor i i
Be|g|um's pa“ence is exhaustedforelgn‘ 9d persquare yard’ plUS 5 These arguments, with the In Sharp contrast with Sir

per cent, primage.

?nd Its G{ﬁv,ef“{‘?e”t has_ g('jvfntth'these duties, is Belgium to competevidual cases, have been heard i
Wo months-notice required to er'against the United Kingdom?

minate its provisional trade agree-
ment with this country.

of detail. Belgium's total sales towe sell more than we buy. And
us are trivial in comparison with
her purchases, and it is an insult
to Belgium for Sir Henry to at-
tempt to make out a case over

faili tisfact i glass or textiles, even if his argu-
ailing satisfactory arrangements . <\ ore sound. During the

by the Comm_onwealth, regulationsfive_year period ended last June
would come into force to control 5\ sales to Belgium amounted to
drastically Belgium's purchases ofzo5 387 g0 (Australian  cur-

Australian goods, such as certair
rency), and our purchases to “the tendency of the market was

classes of wool, barley, wheat,ry g31 000 (sterling), or just over pagier "
frozen meat and other articles.coy, milions in Australian cur- %

‘The Commonwealth,” he added.rency. Last year our sales to Bel-
"of which we have been consistentgiym totalled £6,080,000 (Austra-
it harder and harder to sell thecg77 000 (sterling). And Sir

products of our industries. Bel-Henry talks about Belgium getting
gium's capacity to buy Australian her share of £68,000 worth of plate
goods depends on her exporiglass! Is it any wonder that the
trade.” name of Australia now stinks
What is the reaction of Federa@Proad forhypocrisy? .

Cabinet to this first counter- 1ne fact of the matter is that

blow against the new tariff? Si,the Government is in a hole, which
Henry Gullett, Minister in it can't get out of, and never will

Charge of Trade Treaties, sajPermanently get out of without

that he could only think thaimonetary reform. If, as s de-

Belgium  was labouring under ¢manded by Social ~ Credit, money
misunderstanding.

Takincwere issued to correspond with all
the recent tariff changes o/production  offered for  sale, the
the

whole, Belgium would gain_community could buyall its own
Sir Henry then went on to deaProduce.

In explaining the decision, the
Acting Consul-General for Bel-
gium in Australia stated on Sun-
that action was being taken with
the greatest regret, but that,

Farmers, Please
Note:

At the Melbourne wool sales
this week there were no Japan-
ese buyers. According to the
daily press, withdrawals of wool
were frequent, as sellers' re-
serves were not reached, and

* *

The biggest flourmills in
Japan have also recalled their
Australian buying representative.
His farewell was: "If we can't
do business here | must go

somewhere else"
* * *

Cables from Manchukuo in-
dicate that an embargo against
Australian flour will be declared
on or about June 10, thus losing
you the sale of one-third of your

flour exports.
*

* *

When
General

the Japanese Consul-
was unexpectedly re-

prominent successor appointed,
it was stated that the Govern-
ment of Jﬁpan did notfpropolse
. to waste the services of a valu-
If there WEre a genuine o6 “man where there appeared
with our two chief imports surplus for export, as 'In the C.ase little chance of valuable trade.
from Belgium, glass andOf wool, then, without interfering * * *

textiles which last yearwith local secondary production, it

accounted about two-thirds oic0U!d buy a pound's worth of im-
our total purchases from thaPorts against every pound's worth

If you think these moves are
bluff, you'll soon know better.
A NATION CAN'T KEEP

country. As far as glass i<0f exports—whether those exports 8/’§NBTUgI|ETIE; WHERE IT
concerned, he explained that went to Britain, to Japan, to Bel- . " N
trade  diversion of plate glas9!uM o elsewhere. “The only pyo on thing stopping satis-

amounting to £68,000 projectedMatier tobe arranged would befactory trade treaties is short-

which would be shared betweenWhat we should decide to manufac-age of money; IN
ture locally and what we should’\AAUSTtRALlACh Evenf : Ihde

; oo inister in arge of Trade

THE PRINTED WORD 'Crnggt' tOA”% th:' Wr'tez gulrdTreaties admits there is not
in pacity uy —assured, Wouldenoygh money in this country

Pamphlets, Booklets, Leaflets, [ Provide no real problem.

Weeklies, Monthlies, Annuals,
Newspapers, Magazines, or
Books

for us to buy the goods we
export. If not, how can there
be enough for us to buy imports
in exchange?

STILL SOARING

Interest payments on dek SN .

EXCELLENTLY AND _ This is the crux of your dif-
ECONONICALLY || Eanadan ** " Domnor | - fE4, a5, eV il e Sole
PRODICED Government's revenue in 1913-|  demands that the issue of money—
By 14, 27.54 percent in 19230, anc national maoney not banker's
THE ADVOCATE PRESS 36.19 percent in 19386. Thes |n”ter[est bearing mondey—,siﬂallthat
309-319 LONSDALE figures were revealed by th all times correspond = Wi e

PLACE MELBOURNE Finance Minister in his Budgel | Production of saleable goods.
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speech last month.

How, undernecessary alterations to suit indi
this country over and over again

every time the issue is raised o;
This, however, is only a matterretaliatory action against us where

called some days ago and a lessis far more valuableas a suit

nations, if they are to pay their
interest, must sell more abroad
than they buy from abroad (that

is, must export more than theyhe shareholders of the Colonial
. ) it s becoming \ytual Life Assurance Society,
increasingly difficult for Japan to gealt mainly with the society's
establish foreign credits. affairs. It is true that he

Hence those who put forward soynded a warning that "recov-
this argument are living in a fool's ery” was proceeding too fast, but
paradise. If you are a baker,hg gig not take the occasion to
and if you dismiss a man from dejiver a general sermon to go-
your employ, and if you make yerpments and the community
sure that no one else eitheroy the whole gamut of national
empIO%/_s him or buys anything economy. If Sir Harry would but
from him, can you, seem% him tymble to it he would realise that
destitute, say: "Hehas to have recoyery cannot proceed too fast
my bread or starve, so 1 have Nciy ‘any real physical sense—if the
cause to worry"? Hardly. If that community can't produce goods
man cannot get bread from anyoneang services, it obviously can't
but you, he will finally, if he is haye them. If it can, there is no
not a fool, break into your place rgason why it should not have
for bread. He may even shootiyem. What is proceeding too

ames Elder of the National
Bank, Sir Harry Lawson, when
delivering his annual address to

you or cut your throat in the fast js the growth of the com-
process. munity's public and private in-
Yet we sa

V‘hat Japamust gehtedness to the banks. It is

haveour wool. really the fear that the crazy
THE PROFIT ARGUMENT  debt structure might get com-
) _ pletely out of hand which drives
_The theory that, since there is aSir Harry to protest about re-
bigger profitin manufacturing than covery. Sound finance distorts
in raising primary products, thereal prosperity into financial
primary producer must not be ex-debt.
pected to buy back as much from To turn to the financial posi-
the manufacturer as he sells totion of the society, Sir Harr
the manufacturer, is an absurdity disclosed in his address that I%e
which is particularly dear to Henr?/ funds of the society are now
Somer Gullett, and which has of- £14% millions, and that half
ten been put forward by him. of the funds consist of
If Sir Henry were to say that government stock. (The A.M.P.
the amount of woolin a suit length Society, a larger insurance
company, holds £30 millions of
length than as %reasy wool, and Australian government stock,
that therefore the wool grower and the oldings of other
cannot be expected to buy back ascompanies are ~ equivalently
many Ibs. of woven cloth as he Jarge.)
sells of raw wool, he would be stat-  These facts are illuminating
ing the obvious. But to use the on the uestion of the
red herring of profit in discussing ownership oﬂ the financial debt
how manypounds'worth of im-~ to which we have referred, and
ports one must take back in ex-may serve to explain Sir
change for exports is either down- Hatrry's concern about any
right foolishness or dlshonestg. As expansion of the debt structure,
noted in the first argument above, which will threaten its collapse.
the basis of trade must be to ex- During the past year the so-
changle a pound's worth for a ciety has written down its assets
pound's worth. If you do not think by £115,000, and has increased
you are getting a fair pound's contingency reserves by almost
worth, then you start to argue 540,0(?0, [ts "funds" show an
about price in order to get more increase of £1,355,838 during the
actual goods—which is quite an- same period.
other matter. These results are enormously
The dishonesty of the argument gratifying to the company.

is further shown when we remem- ~ They nevertheless
ber that the burden of the represent a large-scale
charge against Japan is that shewithdrawal of money from

is of?ermg us her goods at too the consumption market, its
low a ﬁrlce. As the case was ﬁut immobilisation in the form of
by the president of the reserves, or its use to create
Melbourne Chamber of fresh costs through
Commerce last week, the reinvestment.

Japanese goods, ‘“equal in Life assurance companies
quality to British in most cases, and taxation are not the least
have heen landed here at suchimportant of the bankers’
extraordinarily low process as devices for retiring money
to make it quite impossible for from the community.
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STANDS ENGLAND AS YOU WERE? JOHN HOGAN'S REMARKABLE afterwards_again did not entirely

disperse till after midnight. Such
M EETIN G S meetings are beginning to make
By YAFFLE, in "Reynolds News." orthodoxy in Melbourne sit up and

home defence. for an invade; On Wednesday, May 27, Johi heretofore difficult and almosP!iNk, but there is every reason to

i i : ; untouched  centre  without moPelieve that they are only pre-
Friends, Britons, countrymen, o1 never be sure where weaitended a combined meeting c! liminaries to the success ahead.

lend me— were. We should hear them or€Xecutives to discuss the elector:Intensive organisation, in view «
Editor: Every time you come inthe wireless asking each otherSmpaign and its operation. His importance.  ~— Arrangemen
here you want to borrow some "Have you seen Britain?" andaffll’mf_:\tlon that, |rresp.ect.|Ve OfV\I_erﬁtma € Icl)r buture erfort. ’f-\ll
thing. What is it now? laugh like anything. specific methods, the principles o.n'%. I a smat_, u \t/er)k/ sluccess% Joh H !
Lend me vour ears. | have ai e . a dynamic democracy outlined a'fitial — meeting OOK place & onn ogans
y . It will finally solve the question g\ vion must be, and indeed areWerribee, great interest being

announcement of historic import: itai i . : .

ance to make. Our island is I?novgfe noi\éallasrggngtuq’seff rofBéﬁi'er}aﬂv'ﬂi the basis of all Social Credit progigiead [0 hew M. I Kutf, Bate Programme

ing. lion tons, with its own munition paganda work now, was Wemome‘establish a rou here ThiOWIng to the pressure of other
Coast erosion is continually irworks on board, and a crew oIt interest : meeting had hadglittlg notice, bein VOrk, and__unexpected  circum-

the news. Last month two mortforty millions. all British born At the M.E.S. works, Richmond almostg entirelv the result. of ,stances, John Hogan's itinerary for

houses disappeared into the sea sailing the ocean, laughing foes {07 Thursday a record gathering (iR LG ®Yp 1€ (090G o fthis week  has “been seriously

Selsey Bill. The sea is steadilscorn. And if anvbodv's nav go1men from all sections of the plarSu er-active menswlber of the Pro ‘amended, and the  following will

encroaching all down the Easin the way we'd );am )i/t with gohn_accorded him a great hearing du aFr)1da Committee. with a few Cgl‘now be fairly definite. Insufficient

Coast. o' Groats ing the lunch-hour, and the appng ' co-operation has been received so

2 leagues, on the Saturday. It we

) ciative cheers from over 25( ; . far from country branches, groups
Iar?dn?s nt(ial)[/ivr?é).a%%rats?gsir;tgc&;rtreli?-r It will settle the weather, for we throats who had been given a d lran(?t?les o Ker aod w&t_grnecsélng tfl‘and readers whose active help is
Some people are always imagininc0uld 90 South in winter and Norttfinite challenge to take up brougt SP ftormpts ot oonosition (Urgently required to enable the
that the land is tilting up—par-'" & heat-wave. delight to the hearts of the mangrg‘#jr'gg gefi?c?ef c;if S%pupnods'ﬁ'r?:némammum use to be made of our
ticularly on Saturday nights. For Finally, it will solve the Govern-stalwarts who have done greeg o ap%arently also regarded hiny_oung crusader without waste of
while the sea is encroaching on thment's greatest problem. At thwork here in the past. It was ‘self as a Communist but W_tlme. Write in to the Propaganda
East, the coast is extending on trmoment they are preparing to rereal inspiration to action, as prove ! ¢Secretary, G R. Trenoweth, 123

. N Tt rather flattened when, attemptir gonni N.1 ith-
Wik e g SEnSE 1he MO o) o e Sosrs cavpicn ond by a poni0 N0 Uthories To back Up 0CTenei Gl and g 1 work
England is, in fact, moving . ' refutation of the Douglas analysis I

Westwards. isn't an enemy. It's to make .Woanumber of men later in the after
. They can't make any other kind (noon, and handed to him in th .. Midland Bank: ex. (
_ Do not be misled by the h.ea.dwork, as armaments are the onevening at the reception in Eliza(cha'rmﬁln' ; ﬁ” h ank, ebx propaganda work in advance to be
line last week, which said, Brltalrthings a Government is allowed tbeth House. Chancellor of the Exchequer), Eundertaken‘ and a certain

Tells Italy: Our Position Un- : . ing met politely with a few state- :
i spend money on. On Saturday night, accompanie ° =’amount of unnecessary worry lifted
changed.” That referred to thvaut if theywhole island was aPy a few city supporters, .Johgelr.1tS . fromt_ Post Ward Blfnkt'”‘off the shoulders of those respon-
Cabinet. It was an unnecessar == 5o n TS O R Sulewent out to Narre Warren, an’OlCY. auoting page and chaptésiple for this intensely important
statement, for who expects a Tor 3NIP. any and Mr. McKenna's addresses

Cabinet to move? Have you eveP€ called “Reconditioning, thealthough unavoidably delayed tic o oo (o campaign. Run dances, make a

raising the sinews of war to en-

he used the name of McKenigpe the greatest possible amount of

. N h [ .after 8.30 in his arrival, was collection on pay evening, grasp
seen a dream walking? _ mﬁ‘é% ass?héyel%/ke%o%r? :&?C%ﬂuigreeted warmly by a large crow 650 AT BOX HILL every opportunity of making  in-
Britain, | repeat, is moving industry, housing, education anfor the night, nearly 100, neces Already the crowds have started active sympathisers and the general

westwards. Various reasons arpggpi ; sitating a larger hall than arrange: . i i ifypublic assist, so that we will not be
. o ital nd char it all t 9 g : 19eiroll up; the campaign to intensif |
given. Some say it is the answeNg?& aESs’tir?wa(tjeg :ngeno ?que%?ior'for' After a long and informative John has apparently stimulated zover-burdened with a shortage of

to.Lqrclj Beaverbrook's prayer folggead. address, interspersed liberally witlgngd new supporters tpurchasing power in fighting a
Britain's isolation from Europe. dry humour, which was greatly enradioactivity—what's more hshortage of  purchasing power.
Others say it is the fulfilment of joyed, John was kept until well af-makes the public pay fo Keep the crusader in the front line
the Dally EXpreSSpl’Ophecy that "APART FROM WOOL 1] ter mldnlght with qUe.StlonS, andblg propaganda, which Seen_'ts you_r flghtl ACknOWledge'
Japan's withdrawal from the Nava - then a supper, provided by thito explain things. With aments will be made in these
Conference would draw Britain . . trom wool Japan buys 2oudlas ladies, of the local organizeal reminiscent of other cancolumns, if desired. Saturday, June
closer to the United States. P " » vap YS sation. paigning, the members of Bo6. —Organising Ballarat and
little from us : - o int district. Night t
Neither is correct. The fact is — : 300 AT IVANHOE. Hill spared no effort in organisiniNt€rvening district. Night meeting

Britain is floating —tvelbour(negHe4ra3!d5,)vJay 30.  sunday afternoon witnessed ttfor his visit there, and there W;atSCadstIe ai eN' ht (i t
. Last year (1934- apan'sij i i ion i unday, 7.—Night meeting at Co-
Few people have grasped thy,; ¢ Ceol et finest meeting yet addressed in ttsome exultation in the camp wh Yy 9 g

ignifi et Melbourne area by the younithe ambitiously engaged new To burg or North Melbourne.

‘E"ﬂ?gi'ﬁar;ﬁestc’f(;?ehhésat\?gﬁ.;acéotpna‘v?hlued ath£8,680,000.t g|e{ crusader. Nearly 38’0 pack)e,d otHall gradually ﬁ,,gdgon Tuesds Monday, 8.—Hawthorn Town Hall
-other purchases amounted ta . , .

mand) arose from out the azur1£3,415’800_ the Ivanhoe Hall, a carload evenight until almost all seatin 8 p.m. (doors open, 7 p.m.)

coming 100 miles from Yallourncapacity was taken up by a splc. Tuesday. 9.—Waragul, Rechabite

main. This means we were Neve” amongst the items other thanto hear him, and the thoroughldid crowd approaching 700 ir Hall, 8 p.m.

fastened to the bottom, but passe

a previous existence as a SUbWOOl were: — representative _Crc_)Wd was on tiFnumber, and enthusiastic in prcwedneSdayx lIO.—Yallourn, St.
marine until the time came to rise £ toes from beginning to end. Drportion—a most representativi_ Theresa's Hall, 8 p.m.
(at heaven's command) to the syHeel 27,0CHollow, State President of thegathering again, too, including {Thursday, 11.—Garfield or
face and rule the waves Milk and Cream .. .. 42,00(social Credit Movement, pre particularly large number of re-Dandenong.
' Barley 25,00sided, with the Hon. E. L.turned soldiers, to whom a specicFriday, 12.—Ballarat. Lunch hour

* * * Wheat
We are moving slowly at pre- Flour
sent. We have no means of prcBones

2,273,0(Kiernan, M.L.C., also on theappeal was made. The Mayor of and 8 p.m.
7,0Cplatform, and an intent listener aBox Hill, Cr. Mahony, presided Saturday, 13.—Daylesford.
7,00the demand for results was forcibland made valuable comments, Sunday, 14.—2.30 p.m., Kyneton:

pulsion. All we need is a few Hides and Skins .. .. 115,00(put forward. In the course of hi:ispecial orchestra rendered item:8 p-m., Woodend. _
propellers fitted at intervals roundHoofs and Horns . . .. 8,00(address, every point of whictand short addresses were deliverMonday, 15, onwards.- Meetings
the coast, and we shall be able tTrochus Shell................. 46,00(aroused applause or laughter, Joby Dr. Hollow and Mr. L. H. Hol- at  Melbourne  Central  Hall,
go where we like. Raw Cotton 22,00(commented on the fact that it welins. Question time was brief buGeelong, and main suburbs before
The advantages of this will beTextiles................. 9,00(altogether appropriate that on Suinteresting, and the groups outsideleaving for tour of Gippsland.
enormous. First, we shall encTallow............. 174,00Cday practical Christians shou
the expensive competition for thelron Ore ... 140,00ilmeet to protest against the great ___ )
biggest liner. Already some ship:«Pig Lead.........cccccceneeeuen. 36,00 blasphemy—a man-made systen
are so big that you might as wel Scrap Metal 141,00(standing between man and his
be on land. ZiNCvveeeeeeenenn 163,00right to live, forcing us to hurl ——eee o et
ftSomr(]e pass?ngfrsd thinkhthe%q arPig lron 49,00(back into the Creator's face the }
After they've looked at the shop:Casein ......cccceeveene 31,0(abundant wealth which He had i
and goge up tdhe hstreet for af hair- In 1934-35 exports were re seen fit to bestow on us and sure: DO NOT ARGUE ABOUT
cut and round the corner for ¢ - . .”"ly intended us to enjoy. That
drink, they try to remember why%ohr%%%r‘:trﬁgsg%gtgai'?otr%i:gg CBOrl'};]_was why leaders of every de- SOCIAL CREDIT
they came to Brighton. | heard Otlies. Of the whole of thgse Ournomination throughout the world 3
a lady who, when her child felleX y : ’ were playing an active part in the
: - ports to Japanieaving out her . :
overboard in mid-ocean, ShOUtE(purchases of wool entirelyyere fight for economic freedom. You
"Don't go out of your depth, gyceeded in value by our could not talk spiritual welfare to
darling!" total exports to four countries people on the verge of starvation,
"Porter," said one passenger tonly—the United Kingdom, New either mental, physical or both, and
a steward, during a bad storm. 'zg31and Belgium and France. People who could not afford de-
distinctly felt my chair move. Is ' cent clothing could not be expected
anyone underneath it?" to attend church. This was being §
"No, sir." increasingly realised by the
"Then, what's the matter withTE.‘.).(rgg ng agr? %?/gfae'e bealchurches, and that was why there
this hotel? Anyone would think it charaes. through exche?n’e duvere probably more people at the
was a ship." and %alés taxgof approxgi]r‘n,atelmeeting than at any church in the
| could give many such instances ' district on that day. Any church-
- . 7d a Ib. The burden on coffet y h !
but | think | have established myis™ aven worse—through chargeMan who refused to realise the in- WITH—
point, which is that as the Shipfbeyond the company's control wlimate relationship between physi- THE POLITICIAN
are so big that passengers thingre forced to pay more than 10cal and spiritual welfare could not THE HANKRR
they are ashore, the whole countryer cent, of the original c.i.f.claim to be following Him Who
may as well go to sea. value” had fed the multitude before THE. ACOOUNRANT.
Again, a floating Britain would ~~__Mr. W. M. Fowler, chairman Preaching to them. Sound finance, THE BUSINESS MAN
go far to solve the problem of of Robur Tea Co., May 29. 3_3 we hhurnorously calllt_ad_ it, V\I/asda - GIVE HIM A COPY OF
irect challenge to religious lead-
How the Lyons-Gullet Treaty Makers are "Improving" ers—a challenge that should be mad ; “CAPITAL AND INCOME”
our Trade. g'f;;ntge them individually by the 2 AND TEST HIS INTELLIGENCE.
Australia's Ex- 1930-31 1934-35 The great work of the Heidel- { :
ports to— (Depression) (Prosperity) perg, Ivanhoe and Fairfield ' “CAP[TAL and INCOME”
_ £ £ branches in organising the meet- !
T T O 3,151,000 .. .. a®B5,0 ing was well justified by the re- ! By Joseph T. Hollow, M.B., Ch.B.
South AfriCa......eveeiieiieeeeeeeeeans 496,000 316, 00 sults. z Price. 6d.; posted, 7d.
China.......ooiiii e 3,351,000 2,472]000 Other urgent work and o TR B,
EQYPL.oo 1,474,000 639{000correspondence demanding attentior E NEW "1‘1\1‘1“‘5"1-’1'3( LTD: Beg 1208 G.DO
France ......ccccovvvviiiiiiiiiiieeenn, 6,747,000 4,731 Ooqhe departure for Gee|0ng was z ol TSN T '\-I:ll ;);u'n;_: o i b e
Germany ........cceeeeeveiiieeenennnns 5,311,000 1,738 OOQJnexpectedIy delayed, and only t = ‘1" 2 , S
aly. ..o JOROTR 3,495,000 96500 Monday afternoon could be spent in : or through your newsagent.
Netherlands East Indies ............... 1,436,000 6,008 organising. It was finally decided by !
NOMWAY .o 48,000 P00030hn and his companion for the day
Eric Brown that it would be unwise to
arrange for a meeting in this
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S O C |A |_ C R E D |T O R S O C |A L D E B T o) tween 1900 and 1933 our produr  Notwithstanding the evidence tc equally severely. Even as late as
: tion of butter increased by 324 pethe contrary, there are many wh James I's reign, an Attorney General
cent, our cheese by 213 per censtill persist in claiming that classed usurers with murderers.
our wheat by 269 per cent, oumachines do not save labour; the Mayer Anselm Rothschild—a
sugar by 374 per cent., our honein fact, they make work. Mauriccname now well known in banking
by 345 per cent., and our eggs aiColbourne, in his book, "Employ-circles—said in 1690: "Permit me
poultry by 240 per cent, to quotrment or War?" gives an illustra.to issue and control the money of
just a few.fDu”ringdthose years Iation, which seems to prove beyona nation, and | care not who
. : e, - average of all industries woulcargument the futility of such amakes its laws." It would be well
(With acknowledgments t8avings Weeklythe Association's official show an increase of productio claim. He writes: "In a clothingfor us to keep this statement clearly
newspaper.) over population of approximatelyestablishment, seeing a girl at worin mind as we study the banking
i 200 per cent. Despite this enoion a machine, | asked the employsystem in its relation to industry
(Concluded From Our Last Issue. poverty stricken because of a flavmous increase in productionhow many men's labour thaand the community's welfare
WAGE SAVERS in our financial accounting methods 50,000 fewer men were employemachine saved him. He saidthrough the intervening years.

If Maior Doudlas's stat { be MECHANICAL SLAVES. in agricultural industries in 192¢'Twelve men's." On being ques In 1692 William and Mary, on
ajor Douglass statement be 0 d ductionthan in 1911. tioned as to where the men wethe throne of England, and at the
correct, and the facts prove it Our modern plower proauction ™ gj. panjel Hall, scientific ad- employed now, he finally saidhead of the Protestant Church,
that the wages, salaries and divis a ?omparatlvey Lecent 'ng%iviser to the Board of Agriculture'Making the machine." Shortlywere forced to borrow £1,200,000
dends distributed during any penotlhon, Jor It We\? in t ekyeﬁr 4in Great Britain, tells us that theafter, visiting the Glasgow brancfrom the merchants of London to
do not, and cannot, buy the prcthat James atft took the crud,qssiple productivity of the soilof the Singer Sewing Machinwage a war in Flanders. In their
duction of that period,” then it |sstegm engine of Newcomen anpaq heen doubled in the last teCompany, | saw precisely similanecessity their Majesties were
vital for us to know why industry R}a e it a going concer.yoaeg machines. On enquiry, | was inforced to pledge the kingdom to
is_not self-liquidating. In passmgirr?vgg%nrﬁgnsi onegglgﬁ inév%suilt g\' Thirty-eight years ago Sir Wil- formed the equivalent man labotpay 8 per cent, interest forever.
reference has been made to the LThp S ! %698 Thicliam Crooks told the British Asso-in the production of a machine cWhen the King and Queen agreed
of automatic machines to sav Thomas havery 'T( d devel *ciation that Canada could nevethis type was one man, 4% daysto pay interest, "the clergy,” ac-
wages, and to the private moncegglntel,lv\r/‘ en'&t worhe , .ﬁvg Oﬁ?‘produce more than 228 millionFrom this illustration we see clearlcording to John Hodgson, "began
poly of money manufacture as bea Oll(J : -P- AS a N.p. Wi Tho €bushels of wheat. Today, due tthat one man in four and a hato shift their ground and apologise
ing responsible. Although the“‘é"or of ten strong hmgn, Omaithe application of science, she prcdays could produce; a machinfor and excuse a practice which
are other reasons, these two shou averyts englnle ¢ a 40a WO duces 500 million bushels withwhich would save the labour of 1 previously they had unswervingly
suffice to demonstrate the correc (C::apau Yy et(?]ga 'toh rT(]jen‘fewer men employed. men for 10 years. condemned. The courts also began
ness of Major Douglas’s analysis. ompareb. IS r‘:‘” ad MOCEIT "~ Byt this is as nothing comparec  If this process of displacingto modify their decisions so as to

Of these causes the use of aut‘stfeg(r)notgrocl)nﬁ, W'to a razti hcapacnto what is to come. According tcmen with machines continues tibring them more into harmony with
matic machines as wage savers |0 : p-Ona OUr  pr. O. W. Wilcox, the noted agro-its ultimate conclusion, we will the action of the Crown." In this
perhaps, the one most easily und biologist, the huge populations ohave machines turning out mounway, interest taking became an es-
stood. Engineers and scientist AMOTTO. New York and London, by usingtains of goods while the multitudetablished practice in England.
gg;ﬁnéo'[o heLfir;girr?gtsé ﬁLr%ggrlsabbcfuer  The unity of Labour is the hope the new science of crop productiorof displaced labourers, being with- DEBT FINANCE

could be fed from an area no bigout money, stand by poverty As a direct result of this loan

in production. The industrialist,| of the world." How often has tha i : ]
on Ft)he other hand, is not so mu¢| boastful motto, emblazoned on ban-| 98T than those cities, and by emstricken, unable to buy them. Ao "g ) "ot England was founded
: ners, been carried in Labour pro- | Ploying only 6500 men. the owners of the automancby the London merchants two

years later, in 1694. The Bank of

concerned with labour as with ‘Z & o In his new book, "Nations Canmachines are dependent for the
wages. He, in fact, uses the ne —"Argus " leader, June 3| Live at Home," Dr. Wilcox has income on selling the goods, they A
machines to avoid distributing pay i ' shown what the new science ctoo, are without money, for there=ndland is a "private money mak-
envelopes, but by some extraordir ., And for ninety years and a da : - oy Y, ing concern," to quote the Mel-
' f . the "Argus" has had emblazonec | agrobiology means to mankind. His no one to buy. bourne Herald of Mav 1. 1936
ary process of reasoning expecl op'jts banner that modest motto | says: "Wheat has been produce As our position today would hich th Y has
the saved labourers to buy the prd | am in the place where | am de- | yielding, in the field, 122% bushelsnot need to be worsened appre©Ver Which the Government has no
ducts of the wage-saving machines| manded of conscience to speak t | per acre, and ltalian scientists haciably to approximate the aboveCONtrol whatever. "Money mak-

An Address Delivered to the State Savings Bank Offers'
Association of Victoria by Leslie H. Hollins, M.I.AE., Aust.

Prior to the introduction of | truth, and therefore the truth I ; ; ; A, Y ing concern” is the correct defini-
- 1 C : - induced rice to yield 8000lbs. peconditions, it is a matter of real,. d .
modern power machinery, there speak impugn it whoso list. acre. Y p urgency for us to take immediateht'on' for it does, literally, manu-
was, according to Lord "The known yielding power of one of the only two ways Out_-facture money by the hundreds of

millions and claim every penny as

Leverhulme, in his book, "The Six I
its own.

basis such a turbine can do thmaize is 225 bushels an acre, Either we must distribute the good:

Hour Day," "no - involuntary : o oats 245.7 bushels, of beet sug: istri
. , gior distribute the money. Money :
unemployment and no knownWork of nine million men. 7.77 tons, of barley 122.5 bushelsbeing a scientific medium of ex.,, [ oM now on the link between

v;/]ant,;l andl thi_sd despite (tjhe facma-l;lh[g;girr‘]oﬂtsetﬂgt ?’ggg?h;gdfg(but of these the agrobiologists sachange, it is but reasonable to suqthcfwté?nk'rg%jé’tsitoenmsaggemeismsgfm
that the orgjy aids to prrlo |U°t'°rmi”ion h.p., doing the equivalentolly maize has reached the thecgest that money be distributed SPeaI Inp 1738 Ka yinvented thg
wﬁrgmiﬁ;u ¢ water wheels an‘Work of 15,000 million men. As "etical maximum.” that all the goods can be Cla'me(flyin'g shuttle thu)é breaking the
It seems impossible for the avethere are only 2000 million persons FACTORY PRODUCTION Because of the money monopol spell of antiquity. For thousands
rage man of today to grasp thin the world, this means that each . N+ we cannot take this, the only san g years no real improvement had
fact that such conditions did acOf us has, or should have, seve While the progress made in th¢COUrSE, but rather must we conp.a“yade in methods of produc-
tually exist. To further supportand a half mechanical slaves reabrime y lndustrllles has tr)]eeg p_hen(ggﬁﬁsttoo %ﬂrrc;wemggg)s/ UV%T&h”\],Stion. The workers, operating
this contention: "Sombart, study-and willing to work for us day in Menal, especially since the beginnin yme g ’ primitive tools and equipment in

L ! mbart, o of the century, the advances madas producers already own. ;

ing agricultural conditions in Cen-and day out, never firing. ; o : - their own homes, had but one cost
tral Europe in the fourteenth cen In the few short years, 162 tc:?Om?nSefggga{ggﬂdgﬂ%ﬁ%gﬁ‘ée bFeg THE MONEY MONOPOLY to consider, and that a labour cost.
tury, found hundreds of com-be exact, since James Watt mac : They could use the products of

munities which averaged from 16(the steam engine art effective mealg‘gé?l?gﬁj U‘nittg% (S:Paet\érsdgft L%JQHQQThe growth ~ of the moneyheir |abour, or exchange them in

to 180 holidays a year." of harnessing solar energy—i.e. dmonopoly makes an interesting the market place for the goods pro-
According to Professor Thorolde€nergy stored in coal, oil, wood output advanced 290 per cent, in duced by others. The monetary
: : ten years, but they eliminated ;
Rogers, "Wages in England wer€tc.—man has invented, and to 13.872 men. and increased the ou aspect, therefore, was of little
higher 500 years ago than they alarge extent developed, every oth¢,\i"sve and'a half times per squar consequence.

; i i i £30,000,000 ADDED TO OUR IN- ; i
today. At that time a |ab0U_r_enggE eennglPr?e;lo‘évhler}eef)(()lrsetenﬁae\./e'vlﬂgf00t of f|00-r area. TEREST BILL BY EXCHANGE. Now, Kay: with his neW _Shuttle,
could produce all the necessitie gines, re, In 1904 it took 1291 man-hours|in answer toa question in fhe had completely revolutionised all
for his family for a year by work- Nessed the inexhaustible power (s hyild a motorcar. In 1928 the|House of Representatives on Iflay this. At first the new machines,
ing 14 weeks. Today producerthe sun, "thus making,” to quotesame car could be built in 92 man|21, the Federal Treasurer gave fthe driven by hand, had little effect,
should be a hundred times bettethe technocrats of America, "alpoyurs. Today, due to improve-following figures of the cost |  but later, as the machines were im-
off, instead of which society has findings based on human labotments in process and more autdAustralian taxpayers of exchal proved and enlarged, factories
few millionaires, hordes of pauper.irrelevant because the rate omatic machinery, only 19 men argon_Government interest paymerfts: were set up where they could be

and a mass of misery unknown tenergy conversion of the moder required for every 250 employed igggg% g driven by water-wheels, windmills,
the veriest savage." machine is many thousand timein 1928. Tosoas b and later by steam engines. The
In the days of the waterthat of man. Dr. Hewlett Johnston, Dean of 103334 . h new machines soon drove the work-

wheel and the windmill the onl Canterbury, writes: "Power, def D ers from their homes into the fac-
cost was a labour cost, and t¥1 ThePSV\I/iEgioﬁlAngcl)\lw%r Iu,:_vel_oped wﬁh_a minimum of labour, 193435 ‘ 0 tories, where, instead of one, there
workers could buy the products 0 ¢ o e Fr)r?ethods hasp com Igtefm its turn displaces other labour were two costs going into price—a
their industry. Today, although lutionised  th Ul pl ~.Two weeks ago we read of Eng- . . . distributed wage cost and, in ad-
our capacity to produce has in'€volutionised the agricultural in-jand's new electric shovel, emstory, quite as interesting, in fact, &gition, an allocated overhead cost.
creased a hundredfold, we are dustries, not only in Australia, buiployed to lay bare a bed of orethe evolution of the wage-savintwith the wages they received the
in every country of the world. Be- some 175 feet below the surfacemachine. Trade in the 17th cenygrkers could buy the goods re-

Such shovels can shift 30,000 cubtury was such as to encourage t,esenting the wage cost in prices,

yards of earth in twenty-four hours introduction of banking, but it wash,t"that part of the goods repre-
SECOND EDITION A gang Of 15,000 COO|ieS W0u|dn0t Untll the 18th Century,_ Wlth Itssenting the a||ocated money Charges
take ten hours to do it. new methods of production, thain price could only be bought

"Fine work as well as coarse iithe banker really came into h“through bank loans for public

claimed for power processes. sown. It is safe to say, therefore

modern electric lamp machine casthat power machines have donxvorks at home or abroad.

off its shower of bulbs at the ratemoreb}hatrrl] aBythllng elset to rrgaltkw WORLD DEBTS.

of 422 a minute, multiplying man'spossible the banking system of to L
labour in this instance by 10,00(day. The system of distributing

times. And the extraordinary plan The year 1609 saw the firsMachine production per medium of
And_ |tS Management which works the miracle wag r?1adtmodern bank established in AmbPank loans, on which we must pay

How many times have you been asked for a sl by thirty-seven men working asterdam. As much of the businesinterest, has had disastrous re-
simple explanation of Social Credit? How many times | mere six weeks." transacted by the bank consiste Sults. In the 17th century, when
you found your chief difficulty in your questionergniorance Recently a mechanical ledgeras it does today, of transferringbaﬂklpg was first introduced, the
of the very elements of to-day's monetary system? keeper was introduced, resemblinfinancial credit from one custom-world's debts increased by 47 per

a giant typewriter. Operated byer's account to another, the bankecent, while in the 18th century,

one girl, it deals with 60,000soon learned that they could lendue to the tremendous expansion
separate ledger entries in an hotmore money than they actually hel of industry, especially towards the
recording clients' cheques, balancin cash. These bankers, howevelatter end, the world's debts in-

What is money? How many kinds are there? \
invented it, and why? How much of it ithere, and ho
much should there be? Who makes money? How

issued? Who destroys it? Why do banks pay inter and interest. It does the work owere quickly found out, and im-creased by 466 per cent. In the
Why are we short of money? These and numerous 60 clerks. The Bank of Englancprisoned for fraudulent practice 19th century, due to the industrial
things you need to know about money are simply and has installed a number of thesThe fraudulent practice of tha..
explained. machines, with the result that :Amsterdam banker has become.t;='-'=“_"‘"“‘r = &f ke
Give "The Story of Money" to your friend and you v large number of clerks have bee ma{nstay of the modern bankin® 42 = fDl[«_"_[:AN.!S?ﬂD&
have no difficulty in making him understand Social Gted dismissed. The bank, howeveSystem. i
recognised that there was little INTERE%T ORUSURY ~ EOE = ”TP::::NST;SE:\;!:LLJ
64 Pages—1/-; Posted 1/1 chance of them finding suitable. Earlyinthe 17 century goldsmithsZ 8 L5
employment outside; it thereforein England were beginning to b S M 3
. offered each a lump sum oknown as bankers, and there is mu EDNEST E. CUNN
Obtainable from £2000, or £2 per week for life.evidence to indicate that powq  FOR PRINTED PUBLICITY
NEW TIMES PTY. LTD. The bank, by this act, accepte Wielded by these men, despite the i uumee: cur sese O 800 Lt Boeke St
Box 1226 G.P.O. Melbourne the principle of the Nationalthat interest taking or usury wa (Tre Liner) Molbouna J

Dividend. classed with murder and punished 22




JUNE 5, 1936. THE NEW TIMES Page Seven.

revolution throughout the world, i
the_world's debts increased by 1 HE PEOPLE'S MOVEMENT TO — Letters to the Editor
(%gly‘lc'zg?y,pg[lec%rc])t’ tﬁgdwg]r tgﬁd 2?}#2 A B O L |S H P O V E R T Y "A major and desirable .reform DOING THE DIRTY WORK.
enormous increase in automatic \(Nr\ul bs credit)ec_if tﬁ the Premie Now tﬁat oucrj hanging goverﬂ-
machinery, we have so far broken Mr. Dunstan) if he carries out ments have destroyed another
all previo)l/Js records. We have, in THE PARTING OF THE WAYS his intention of reconstituting the human being, one unfortunately
fact, pyramided debts on debts until administration of the  Zoological | - endowed by the Creator with an
they have reached astronomical ar ens'.,Argus.. editorial, May 24 mperfecﬁ trr1a|n, tthe quekstlon
B reront criene ThE New Work of the Social Credit BerEon'odo Tl k"
and wipe out civilisation. i i~ Would it not have been more
Accoprpling to the London Movement gggggts tfg]leslsstfg%%dthtaot mgﬂmanly for Duffy, Dunstan and

Economist England's debt over y\ypat is the task of supremascendant . . . but it is difficuliclear, firstly, that the time for %‘é”t{ﬂgefr'ﬁé‘élfloesh,_‘}"ﬁ.goggcﬂ‘”egr

the last twenty years grew to ¢narance. which confronts theto believe that the whole worlcthat small impetus to be giver

total ten times_greater than th'Social Credit Movement todayis so bereft of sanity that a paushas arrived, and, secondly, th ow the hanging governments

{liqgeure raetv\i%rsjgh iézhsad aég\;gd a?ﬁ'ét is action. for reflection is too much to hop¢form such impetus shall take. ﬁgggal\é\vr?gtshe%etﬁ t%'gsbg'%ﬂrég
; P ; years. " If th lati f this for, pending a final resignation to '
interest on this national deb € population o IS gentlemen needed any help they,

amounts  to  approximatelycountry is to be spared the houtter ca_tl?sgophe. - .dThe pos  GET AT THE VOTERS. might call in the aid of Mr.
£1,000,000 per day. rors of war—if insecurity, Want}tlsori]mwclnrtanc?etrAen::ngw gr%?iv!a? Two years ago (a tremendousMichaelis, the Jewish gentleman
It has been “estimated tha@nd subsistence wages are - ' period will probabl SerVély long time considering thewho represents the Anglo-
America's interest-bearing capiteg!Ve place to comfort, plent an(t d pd heth P yt ‘nearness of destruction) DougSaxons of St. Kilda, for he re-
investments now amount to thhigher personal incomes for _a\to ?ﬁ' ew ﬁt er we are 10 Ma .5 "in his memorable speech :cently avowed his approval of
enormous sum of £60,000,000,00-—We must be active. It is futile &' |e mignty eﬁonomlc hancBuxton, told us how to act.  public murder by capital punish-
At 5 per cent, the annual in-for the Social Credit Movemen S0¢ial mac thneht at we havce™ . .. ment. We suppose Ee is in per-
terest charge would amount tof this country to continue ,tscrgated, or whether It is to maSt§ From now on,” he said, "lfect accord with the Arabs in
£3,000,000,000. As the communitpresent methods, and this is nus; and during that period &pelieve that the most immediatel palestine.
must borrow the money from thePecause our efforts to propagasSmall impetus from a body ofimportant aspect of the matter is HELEN McLEOD.
banker to pay the interest on thSocial Credit have been unsudmen who know what to do ancthe  formulation of  definite
money already borrowed, the claircessful. On the contrary, thehow to do it may make the dif-methods for bringing Parliamers:
made that America is about to turhave achieved a remarkable rférence between yet one more ritself, and, consequently, thi THE BANKS FOR THE
the corner is quite as foolish aSult treat into the Dark Ages, or theforces of the Crown, which Par PEOPLE OR THE PEOPLE
claiming that a man can lift him- Five years ago, how man,en&ergenfce |nhto tr;e fg” light ofliament  controls, 'under popula FOR THE BANKS?
self by his boot-straps. The Ameripeople in Australia were awar,G2Y 01 SUCH SP enl our as Weontrol in regard to objectives A large amount of the trade of
cans. like ourselves, have been toof the real flaw in the presenciarl]glyat present only envisag ?rt\r(]j nko'E[r:nt regard to metch?r][hcfﬁhopkeepers_ |s|dc|)ne aftelg _l:()jankmg
so often that prosperity is arountsystem? How many people rea-  wf e thi - INK that In every part of thehours, particularly on Fridays,
the corner, thel)o/ hawe become croser. Y Peop It is this Pec&assﬂy foﬁ tlhe_reicountry where a Social Crediwhen banks close six hours before
eyed looking for it. cognition ot the psychologicalGroup exists, or can be formedshops do. Traders, particularly
MACHINES AT CHURCH! moment, and the fitting to thaan organisation should be set usuburban traders, are becomin

In 1860 our Australian nationa moment of appropriate actionat once for the systematic prealarmed at the large numbers o

debt amounted to £12,000,00 "Cardinal Verdier, the great ; ; ; ; h >
Since federation—a matter of 3{ church builder, has just blessed th Wh'%h shfoulrsl be prensent in thsentation of the situation tcarmed hold-ups, which have oc-
ears — we have paid ove| new parish church of St. Gabriel, ir | MINds. of that small minority every voter in the district. curred recently. In most cases the

y d ; which is seized of the gravity or i
£900,000,000 in interest on th| the newlybuilt part of Porte de ; Jeg y "One bv one the voters Sh0u|,r0b_ber5 have got away with money
national debt without pay|ng on¢ Vincennes. As yet the sacred efice the pre.sent times. be aSkec}il whether thevy are iWthh, bUt for the restricted hours
i possesses only walls, a roof anan The import of these passage y 1 of banking, would have been
penny off the principal. At thel ziar Fowever, as a result ¢ | is the concern of every Sociafavour of a larger personal inCately deposited in the bank
same time we have increasel renewed efforts the church wil | Crediter. Let us review Doug-come with absolute security, Vvie>“~ yld P tthe bank e t
the national debt by ovel have a pulpit, sacred ornament | |35's pregnant words the National Dividend . . .. The  ~OWd NOt the banks arrange to
£1,000,000,000.  Approximately and an organ—but it already pos- In the incomparablé judgmen electors should then definitely p¢'€main open—at least for the re-
£150,000,000 of this has been add sesses something which is the er of the man who pennedjthe aboasked for a pledge to vote for n.ceipt of deposits—until 6 p.m.

i i of rich parishes: the female atten- ; : daily and 9 p.m. on Fridays? Light-
during the operation of thq of rch parsnes: the femae ateh| words, “that pause for reflec- candidate who is not prepared tpay P yse -9

n

: - g i i i ived.” "com. ask for that dividend. , :
Premiers’ Plan. To-day intere replaced by an automatic machine | tlon has arrive at “com k for that dividend.” houses raﬂwa;q(s and %eweragg SYs
payments alone amount 10 8pproX ang according to the coin pushe aratively short period" durin ; tems operate for such periods as
mately £1,000,000 per week into 9 pushe 1 par ) perio NG These words are unequivocapublic opinion—through the voice
Y ' into the slot, iotgggrs or 5 frane: | which effective ac(:jtlon Is pﬁss'b“The purification of democracyof its legislators—deems necessary.
TAXATION. o IS upon us; and we—that ISyj|| save civilisation. The clear, As the banks, to use their own

. X isn't done by machiner i 3 ! .
The ever-increasing burden d nowadays? And Wha%/ will becon? everyone familiar with the newnited demand of the people twords, are the custodians of the
; Y nomi re that "b ani i people - i :
interest on borrowed money hg of the out-of-work church atten- | ECONOMICS——are that DOAY O enjoy security and freedom willpeople's money, will they listen to

caused a phenomenal increase | dants?" ~ | men from whom a small impetUiforce Parliament to take effec-the voice of their customers who
taxation, especially during the las —'La Grande Releve," Paris, | may make the difference betweejye “action. It lies within our asked for longer banking hours so
twenty-five years. In 1910 thd December 1935. a retreat into the Dark Ages, Opower to obtain such a demancthat money may be placed in their
total taxes collected in Australic the emergence into the full ligh\ye know the nature of thecustody more promptly?

amounted to £16,731,000; in 193 ianifi of a day of such splendour as Wmnechanism, which Douglas ha The State Savings Bank of Vic-
they totalled £95,177,439. This i:}'f’negng}g,”gﬁs?'s??r““ﬁ%ﬂ,‘v’e n?;rt]g‘;can at present only envisagforged to get a clear expressiotoria remains open on Fridays un-

an increase of nearly 600 per ceryere there familiar with the dimly.” of the people's will. It is the housetil 8.30 p.m. for receipt of deposits.
in the 25 years. Incidentally,principles of effective reform? ' to-house canvass of the electoriCertain customers of this bank
taxation for 1935 amounted tcg\ mepre handful. But today THE INDIVIDUAL'S campaign. The time has comhave been granted the facility of
£14/4/- per head of the population thanks to the selfless devotedneo. RESPONSIBILITY to take action along the linespaying accounts by cheque (with-

Evidence given at the Tasman i .advised by Douglas. Let usout presentation of their pass
ian Monetary Enquiry revealedgfretgftbS?yagfbgggb|éh?dﬁyeg$§r(Wh%repgngéﬁng?gesaemv?,g%zt gérecall those words of his inbook). Would the Government
that if the debt system continue of “what is wrong and equallyfail to realise their significances. Social Credit” (p. 199): "It is consider the extension of this
it will, within 25 years, require the conscious of the general methotAre there any forced to suctthiS necessity for the recognitiorfacility to traders? If so, | am
whole of Australia’s income, t0 Me€ of setting things right realisation who will fail to per- ©f the psychological moment, anisure many small traders would
the interest charges on borrowen . RE” the fitting to that moment of transfer their accounts to the State

Over a period of five or six ceive their responsibility? We, : - :
Ny having investigated theYears knowledge of incalculablea small minorty, have It I ou" shoul B resont o the mine - *TWICE ROBBED."
facts of the modern banking S-ysthroughout the Commonwealth. that is imminent. Will we live of that small minority which is (It is most unlikely that the
tem, we can only conclude, witk, up to our responsibilities? TherS€ized of the gravity of the pre Associated Banks would allow the
the late Lord Brice, that: "Demo- is no excuse that can be offereSent time. Government of Victoria to make

cracy has no more insidious or per- THE CRITICAL STAGE for evading them. It cannot be The moment has arrived. Le &Ny alteration in the constitution
sistent foe than the money powe™ The gocial Credit Movementurged thatgwe do not know thws recognise it and fit to it theOf the State Savings Bank, as sug-
to which it may say, as Dante sahas reached the critical stage cnature of the small impetus reappropriate action Douglas ha9€Sted above. —E&.T.)

when he reached, on his journeits existence. It has reache thiquired of us; it is useless to con-devised.
through hell; the dwelling of thegiage, foreseen many years ago by

Wealth, the great enemy." Théjt stands for can be attained. ELECTORAL CAMPAIGN Congratulations on your birth-
enemy is formidable because tpart 3 of "Social Credit" unde: day. Your suggestion “of a new

works secretly by persuasion or dithe chapter heading, "The CriBELOW is the form Parliamentary electors are beisged to sigr subscriber as a birthday present is
ceit rather than by force, and Scal Moment," we find the folPlease read it carefully, sign (if you have not donalseady), an. a good one, but why stop at one?

takes men unawares. He is a dajgwing: — send it (1d stamp) to: THE ~ PEOPLE'S MOWENT TO | would suggest to Social Crediters
ger to, good goverment eVery” rhere will probably comeABOLISH POVERTY, Room 8, The Block, ELIZBETH that they approach their local
: . well within the lives of the preSTREET, MELBOURNE, C.1. newsagent and ascertain if he will

If we bear in mind the words Olgent “generation, a period at deliver theNew Timesn his dis-
Mayer Anselm Rothschild spokernich “the blind forces of de- WE WILL ABOLISH POVERTY trict if they canvass for him. That
in 1690, the statement made by tt o,/ tion will appear to be in the sales can be rapidly increased |

Hon. Reginald McKenna has gre: Elector's Demand and Undertakin have proved. A few weeks ago |
significance. He said, "They whc . ’ . .. approached my newsagent and
control the credit of a nation direCfyst war, could not last more th;l: | know that there are goods in plenty, so that poves quite  found that he was selling only four

the policy of governments, and hol . unnecessary. copies per week and was gettin

in the hollow of their hands the dewrrgﬁg m,\%tsh[sbfblﬂjg 'E[rr‘%;e%?ée a2 | want, before anything else, poverty abolished. hisp supgly through another gnewsg_;

stinies of the people.” beginﬁing to agree with the late w3 | want, too, national dividends distributed to me andrg agent. He informed me that he
THE EXPERTS. Rogers, the screen comedian. Australian so that we can buy all we want of the goods #re  would be glad to deliver to any

. . was asked one dav if he thouc . now destroyed and the production that is restricted. . art of the city. Two days after
evider?cegegaavéns of %‘gacri‘g’r%”r‘;'gi‘the "experts” could get us out 4 These dividends must not increase prices or taxedeprive he wired you for 30 copies. |

c IC . ~the mess. He replied: "Thev mial . Owners of their property or decrease its relativhiga then enlisted the help of a friend,
itrqetheei)r(peor\ﬁeratroerﬂgilﬂtgaiﬁvgthICtheir ignorance%ot us intgit."g 5 In a democracy like Australia, Parliament exists tokenahe Mr, p ----- . The next week the
tem of pSociaI Debt The c% The evidence submitted thus ;. Will of the people prevail. agent sold 51 copies and last week

; - i i i i 6. So | pledge myself to vote for any candidate who uiidlertake grdered 60. This was done with-
tinual barrage of ndicule an'wgg?mi?lzclss?r?n%vgﬂsf'ofISSoOc\fg to support the abolition of poverty and the issue of nationgit any special effort. What one

criticism levelled at the Dougla ; : dividend dt t istentl inst \ng t

. » Credit. It therefore constitutes Ividends and to vote consistently against any paiyng to  can do‘another can.
proposals by the ‘expers’ chijjenge to every true citizer Put any other law-making before this. _ The majority of these new sub-
the greatest  encouragement  Are we to remain inactive/- If the present M.P. here won't undertake this Ill wote for scribers had never heard of the
can have. Is it not true that tthoping that some day, somehosome other party and keep on changing until my pokiag beel  New Times.

‘experts” of the past have nearthe “experts” will stumble on :achieved. F.W.
always been wrong? The “expertway out, or must we, like worth' Tasmania.

said that heavier than air machirmen and women, accept tHSIGNEd. . ... couutiiiiit it et et e et et e e e (We have received very welcome
would never fly; that railways woulichallenge of the machine a(xq4ress documentary proof in the form of
never take the place of stage-coactand do everything in our powe ) : ) orders, of “F.W.s” statements above.

that iron ships would never float; ito change the “rule of gold” fo (Signatures will be treated confidentially) Need we say that his suggestion is
fact, they said that the war, that is, ttthe “golden rule”? warmly endorsed? —Ed. N.T.)
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men of Australia are thrown once overcoming the difficulty.
more into a hell of mechanised and
CREDIT chemical warfare, each individual THE CAUSE OF CONFLICT
elector will be morally responsible The Social Credit proposalg
insofar as he or she lifts rrll_ohvoicstate that, if consumers have n
. against governments which ssufficient money to pay the price
ByJ.C.FOLEY, B.Sc., Commonwealth Meteorologistobart.  twiddling their thumbs instead oof all the goodsy whie:hyindusrt)ry ig
Most people, from lack of train- expenditure of loan money wertaking action to discover and reable to produce for their require
ing, are unable to understand thstopped, the business people whomove causes of war which ougtments, then more money must q
intricacies of finance. This is ainterests they are supposed to rby now to be fairly obvious tomade available to consumers, n
very great handicap. In the firstpresent would be faced with aneverybody. through wages and industrial divi
place it leads to a serious misunother slump in trade. dends, but as a direct gift from
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FALSE IDEAS ABOUT SOCIAL

THE—
"Queensland
Social Credit News"
Edited by HALL THOMPSON.

A hard-hitting  Douglas
Paper--just a little different. 2d
monthly. Post free, 2/6 for 12

. ’ . - i from—
derstanding, on the part of many INDUSTRIAL FACTS. National Credit Office set up fofl 'SSY€
who ought to know better, of what Underf 'th prtesentds%/stgm of f1' What are the facts? First of althe purpose, and this money mu DOUGLAS SOCIAL CREDIT
monetary reform means, and hoy2NC€, Il INAUSIrY and trace aré lye should make up our minds thznot be borrowed. It will be “quite BOOKSHOP,

~tive D€ kept in a healthy condition, it i ] i i i ; i
we expect to reach that objective » It Fthe financial and industrial system evident to you that if industry can
Some ppeople, for examplef thinkabsolutely necessary for the GO'should operate for the berefit onot meet ié costs through t%e sa|
that the introduction of Social grnndmirc])t Fgcsrgzns% btﬂéowegcwgg.?the whole of the population, antof its goods, then it must discharg
Credit would lead to inflation. ! pu I'not for a privileged few. Why is jts employees and ultimately clos

Others think that we want to con-POWer of the people. Australiarit that the indusfrial system is nodown unless it receives outsid
fiscate everybody's savings and us€conomic history since the war hésupplying the needs of the masstpglp,

. S proved this conclusively. of the people as it should? We . ;
tThhe;;niéo Olcf)aglou’\r‘ggOﬂ?tlerD;ch')ﬂgggss' | want to make it quite clear &N commence to answer this que. The threat of war arises becaug I all the States and Nt
’ ’ q 'tion by Cons|der|ng that no persoﬂndustry tries to export its unsale| Zealand.

and nothing of the kind is even rehowever, that while some of the . & bl d d

- ; . Lnowever, . can obtain the necessities and corable goods and governments set ur
motely possible. Social Credit, iNationalist speakers do not impresgits of life in these days unless htariff barriers to prevent this prac-
put into operation, would protecys as having any constructive fihas a money income. tice. Moreover, industrial nationsof the advance of science and
your savings. Your Investmentpancial policy at all; we are not in compete for what they call foreigrmachinery, of the ease with
would pay bigger dividends, beentire accord with the financial Under modern methods of promarkets. This competition also rewhich the needs of man can now
cause the restrictions put upon ipolicy of their opponents. The reduction, goods and services arsults in friction, which may lead tobe produced. He pointed to the
dustry by the present methods form policy of the Labor Party isturned out into an immense poolwar. Another example of outsideunemployment produced by the
finance and the present shortage limited to community or nationaland if you and | have a properhassistance to home industry is trsame machines and to the poverty
purchasing power would be recontrol of credit. We agree thatcertified order or ticket, such as icase of Italy's conquest of Abysand misery, which is frustrating
moved. It is the present systeiif the control of a policy of na-pound note, we can go to the potsinia. This will mean that ltalianthe work of the engineers and
that robs people of their saving:tional defence is too vital to be erand obtain what we require up tactories will be kept busy workingscientists. He showed how the
In England, in the three years 19:trusted to a group of independeithe limit of the order. Without an hard for some years to come isocial control of credit would

166 Little Collins Street, Melbourne;

INTERNATIONAL  PUBLISHING
Ccoy.,

161 Queen Street, Brisbane, Qld.;

or order from your local newsag

to 1931, the value of the shares and irresponsible persons, then
284 companies fell from £117 milnancial policy, upon which restj
lions to £66 millions. Thisthe economicsecurity of the peo-
represents a_Ist of Investments ple, is also much too important

over £50 millions. Neither youimatter to be left in irresponsiblg
dividends nor your savings can khands. But there are other aspeq
guaranteed under the present s'of the problem of finance to be cor
tem. sidered. So far we have not beg
able to see any clear recognition |
the Labor Party, either in Tas
mania or elsewherepf what to the
Social Credit Movement is the mo

If, however, ignorance regarding
Social Credit and finance in gener:
were confined to the man in the
street, the matter would be seriot

THANK GOD THE DEPRESSION
IS OVER

A North Melbourne firm adver-
tised for a motor driver this week,
application to be made
personally at 8.30 a.m.

Applicants began to assemble
4.30 a.m., and before the appointe
time there were over 500 me
seeking the job—not including

manufacturing materials for de-rectify these anomalies. His talk
veloping Abyssinia -- railway ma-was warmly received by a large
terials, electrical materials, roataudience, ‘'who marked their
building machines, housing maappreciation with frequent

terials, and so forth. Wages anapplause. It is perhaps significant
dividends will be paid to Italians, of the interest being taken in this
but the ltalian people will not buysubject that 3AR elected to
these goods. Abyssinia will buybroadcast the address.

them out of borrowed money, jus

as we have been doing for the last
100 years. ltaly's deficiency of
purchasing power will be solved

QUEENSLAND DOUGLAS

vital and essential point of the

those who had turned away it | for the time being. This is fortu- CREDIT PARTY NOTES

enough; but when we consider thi

the entirely new conditions of re.Whole situatior—namely, the neces| despair. nate for Italy. Most other nations
cent years have completely upsiSitY for regulating the amount 0] Prosperity? They don't want will have to resort to more direct The event of the week has
anmoney in the pockets of consumer| work? methods of assisting their homdbeen the arrival in Brisbane of

all previous ideas of money,
that not one businessman

cso that they will always hav
banker or politician in a hundrec8nough to buy the goods which in-
understands even the first prindustry is capable of producing for _
ciples of the problems they ar€ir needs, and so keep the wheeorder or ticket we must stay out-
faced with, then | think you will Of industry moving freely. side and starve. There are twe
agree that we are face to face witl, | d0 not know what ideas theother aspects of the problem. Thi
a public menace of a most danger'-abor leaders have on this poinifirst is that we can only obtain the THE DOUGLAS CREDIT
ous character. But, until they recognise the signiorders or tickets if our labours of
ficance of the gap between pricemuscle and brain are required bjMOVEM ENT OF VICTORIA

It seems to me, therefore, thasand purchasing power, we arothers who can pay for them. The e . .
we have to try and put before theafraid—and we offer this criticismtendency of modern industry is to News of the Week paign is being carried on strenu-
thinking public some of the simpler in a friendly spirit—that they will employ ‘machines and mechanical _ ously by the Douglas Credit
aspects of Social Credit, and helffall an easy prey to the Philistinespower instead of human labour There is no doubt about theParty candidate, Mr. H. I. Mad-
people to get a general idea of thiand that their best efforts, likebecause they are more efficient arenthusiasm of the Movement forden, and the campaign director
nature of the problems we anthose of President Roosevelt, muless costly. The wage system iJohn Hogan. His doings form reports that remarkable progress
faced with, and what action weinevitably result in failure. blreakcling dlgwr{- ng)tw' ISh_thlt’-_ ﬂlst-thedbum of thle news for thfishyveek,ls being made.
consider should be taken to deal placed worker to obtain his tickettand a complete report of his ac- - - -
with these problems. RESPONSIBILITY FORWAR  in future? That is one aspect otivities appears elsewhere in thisd ?]atlbsfat%torlyl V\vyorrdk blrsnbﬁmtﬁ

Both parties of the State Parlia-the problem. issue. On Thursday, May 28,20Nne by he roward branch, the
POLITICAL ATTITUDE TO ; ; : membership of which is rapidly
ment should regard the problem ¢ Another aspect is that the 00(he attended a social evening ar; . p in th :

LOAN EXPENDITURE finance, with which is involved theypemgelves hpave price Iabelgs cranged by the Women's MOve'Idnucsrter?asllnc%lntréggirsesussdgll i?(?wlgr-
One case illustrating the need forproblem of poverty and the menacisched to them, and while pricem ent in the E.S.U. Rooms. A than in rural towns. y
teaching the public the facts re-of war, as by far the most urgenre getermined by what the g,Oo(large gathering of members .
garding finance and the presenissue before them, and | sugge i fetch, there are costs of prodreeted John most warmly. The The State President spent an
system of private and public bor-that they should give the Federiqyction to be considered which czPresident of the Women's Move-evening with a number of
rowing is seen in the attitude of the Government no peace until thépe met only by selling the good:meént, Mrs. Lavis, presided andprominent businessmen one
Nationalist party towards the ex- Government takesffectivesteps to This is a question, which has n(John was introduced by Dr. Hol-evening last week at Ascot. An-
penditure of loan money. Most deal with it. o been widely studied. It is a ver'low, the State President. Johnother meeting is being arranged
thinking people are agreed that the It is not only politicians and jnvolved and difficult question. Buispoke of the work he thoughtfor in this district and it is hoped

markets, and something in the nethe Rev. Mr. G. S. Carruthers,
ture of an issue of money as a gimember of the Tasmanian House
to consumers seems inevitable. = of Assembly, who was the first
Douglas Credit advocate elected
to any Parliament, A big atten-
dance is expected when Mr.
Carruthers addresses a public
meeting in the Albert Hall.

The Bowen by-election cam-

recent revival in local trade hasthose who advocate Social Credthose who have studied it carefullwould be necessary in the nexithen many influential
been due in a great degree to thwho are concerned in this. Allcan point to customs and practicfew months and fired the businessmen ~ will join the
purchasing power put into circula- members of the community haviin the use and misuse of moneaudience with some of his ownMovement as a result. It is
tion by the Government in spend-€equal responsibility for the needwhich result in costs and pricespirit. Short speeches by Dr.expected that a similar

ing borrowed money. Recent Na-less poverty and degradation cbeing quite beyond the power c(Dale, Rev. E. Hankinson andmeeting will be held shortly in
tionalist speakers in Tasmania havihundreds and thousands of theticket holders to meet. ThMr. L. H. Hollins, together with South Brisbane, and everyone
been criticising this practice. Theyfellow-c[tlzens and for the outbrealsimplest way of seeing this fact isome excellent musical items,desirous of attending is requested
do not appear to realise that if theof war if it comes. If the young to notice that Australia has livecompleted the programme. Theto communicate with the
prosperously when governmeniadies concluded the eveningsecretary at headquarters, Albert
have been spending borrowewith supper and deserve theHouse.
money and increasing the nationthanks of all for the splendid On Tuesday, May 26, in the
debt on such things as public worlnight's entertainment. absence of the State Secretary,
ﬁl/lnd subS|dt||es to home mdusftne.e On the same evening, Mr. G.the class, which meets at head-
ore fecently We owe Some O OU\ rje concluded a series of ad-quarters, was taken by Mr. Boor-

relief from depression to armamer : P
i dresses to the Heidelberg branchman. After delivering a short
manufacture in Europe and to th 9 inaddress upon certain aspects of

<This branch has only been ,
_?_ﬁrgag;jdifr?;r\;/vogcl)r:ghxqvg %lgggsﬁgexistence for a short time, and isthe Douglas analysis and pro-

buy harbour bridges or armamentd0ing excellent work in the dis- posals, he answered many ques-
butythe money, V\?hich is paid out iitrict. In addition to public meet- tions in a manner that was greatly
building and manufacturing suctings, a study class has beerappreciated.

things increases the purchasinformed. The secretary is Mr. T.
power of the community, and in-Cunliffe, Mount Street, Heidel-
dustry is able to recover costsberg, who will be pleased to hear
which otherwise it would not befrom anyone in the district inter-
able to recover. When such exested in Social Credit.

penditure of borrowed money On Sunday last, May 31, Mr.
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ceases, depression sets in. This L. Hollins was the speaker at the
because the purchasing poweMelbourne Forum. This is a
which industry pays out inpleasant Sunday afternoon
producing ordinary consumableconducted by the Rev.
goods, and collects again in thBottomley at the Unitarian
sale of such goods, is noChurch, East Melbourne;
sufficient to meet its costs. This ifrom which speakers who are
a fact beyond dispute, and it is thdissatisfied with existing
discovery, which Major Douglasconditions are not excluded.

SOCIAL CREDIT SECRETARIAT
163a Strand, London (Chairman,
Major C. H. Douglas).

Authoritative News and Views of
the World Movement for
~ Social Credit.
Subscription Rate 11(sterling) fo
One Year may be obtained from
Douglas Credit Movement, Blo
Arcade, Elizabeth Stre

Melbourne

made 20 years ago. On thiMr. Hollins address, “Money
discovery he foretold theand the Masses,” was
breakdown of the present systenbroadcast over national

and put forward his proposals for station 3AR. He spoke of the
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