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T ar iffs as a  B ankers' Sw ind le
Speaking at a luncheon of the 

Victorian branch of the League of 
Nations Union last week, Judge 
Foster is reported in a daily paper 
to have "summed up the position 
in these words: —-'We go from 
tariffs to reprisals, from reprisals 
to questions, from questions to 
situations, from situations to crises, 
and from crises to wars."

If the newspaper report is cor-
rect, it would seem that the Judge 
is content to label tariffs as the 
first step on the way to war. But 
why, one wonders, should tariffs 
be accepted as the first step? What 
causes tariffs?

A great many, if not most of us 
have been brought up to use the 
words "tariff" and "protection" as 
though they meant the same thing. 
Yet we don't refer to the income 
tax or the sales tax as protection, 
and the tariff imposes on us the 
heaviest of all taxes, direct or in-
direct, we have ever experienced. 
Of Commonwealth taxation last 
year (1934-35), customs duties ac-
counted for £25,289,000 out of a 
total of £58¾ millions. Income tax 
was £8¾ millions and sales tax £8½ 
millions, so that the tariff tax re-
presented almost exactly one and a 
half times as much as the other 
two together. This seems a peculiar 
form of "protection."

Again, we have just seen new 
tariff regulations put in by the 
Federal Ministry. (You may re-
member we have already had a 
few words to say on this matter.) 
One of the specific aims of these 
regulations is admittedly to make 
dearer to Australians certain things, 
which we do not manufacture our-
selves, but which we receive in ex-
change for our own exports. In 
the words of the president of the 
Melbourne Chamber of Commerce, 
Japanese goods, "equal in quality 
to British in most cases, have been 
landed here at such extraordinarily 
low prices as to make it quite im-
possible for the United Kingdom 
to compete against them." And 
so, on the goods in question—arti-
ficial silk—a tax of 9d a square 
yard, plus 5 per cent, primage, has 
been imposed, against a tax on 
similar goods from Lancashire 
("equal in quality") of 1½d per 
square yard, free of primage. As 
the average price of goods of this 
nature coming from Japan has 
been 4¾d, as against a Lancashire 
price of 14d, it should be pretty 
clear that garments manufactured 
from artificial silk are to be a lot 
dearer in future. And the 
difference, you must remember, is 
not going to be made up by the 
Japanese exporters, but by the people 
of this country, and mostly by the 
poorer people. Nor is any benefit 
to be derived by non-existent local 
manufactures. Protection?

WHO IS PROTECTED? 
One naturally asks: Who is pro-

tected by "protection"?
Here again we have been ac-

customed to think that tariff taxes 
are the only means by which we 
may uphold our "high" standard 
of living in Australia—that is, the 
standard under which, according 
to our last census figures, only one 
in every twenty persons in this 
country has an income as high as 
£5 per week, and under which 
over 5½ millions out of 6½ 
millions have less than £3 per 
week. This is the alleged high
standard, which is to be preserved 
by excluding goods that may 
compete in price with the output 
of our factories.

The first group who are sup-
posed to be protected by tariffs are 
therefore our Australian manufac-
turers. And behind the manufac-
turers there have been ranged, until 
recently at all events, practically 
the whole of those who belong to 
the political Labor party, and re-
presenting in general the city wage 
earners of Australia.

In the opposite camp are natural-
ly to be found all those exporters 
who sell their produce at what is 
called world parity rates, but who 
have to buy their requirements at

WILLIAM PATERSON (1658—1719).
The Man who Founded the Bank of England, 1694, said: —
"THE BANK HATH BENEFIT OF INTEREST ON ALL   MONEYS   WHICH   

IT CREATES OUT OF NOTHING."
King Will iam III. of Orange wanted money for carryi ng on his war with France, and found it difficult 

to raise enough for the purpose.
It was suggested that, instead of borrowing from the goldsmiths, the Government should instead bor-

row £1,200,000 from a newly formed Corporation called "The Bank of England." This was done — and 
Britain has been in the hands of the Banker-Moneylenders who create money "out of nothing" ever since.

William Paterson was a Scott ish economist and financial manipulator, and the originator of the Bank 
of England. He explained the financial system operated by the Bank in the words quoted above—a bare-
faced swindle that has been carried on from that day to this.

Bankers create (credit) money OUT OF NOTHING—and the man who founded the Bank of England 
SAID SO QUITE OPENLY.

Away with Paterson's Pea-and-Thimble Racket, which has become Montagu Norman's Credit Mono-
poly.

D O W N  W I T H  T H E  B A N K E R S ' C O M B I N E !
—"Attack"   (England).

wood because there  are  so  many 
trees in the way.

HOME MARKET AND
EXPORTS.

In so far as attempts have hitherto 
been made to patch up some sort of 
a truce between the primary producer 
and the local manufacturer, the lines 
adopted have been to point out to the 
former the importance of the home 
market. But you may talk home 
markets till you are black in the 
face and you will still leave the 

intend to do before they start doing 
things, that they unite to strike a 
blow for their common good instead 
of striking blows against one another.

WHO IS THE ENEMY?
The first thing is to discover the 

enemy.     And   here, right   in   the 
heart    of   the   woodpile, will be 
found the nigger in the person of 
the    ubiquitous   banker.      Let us 
take the case of wool.

The general facts of the situation are 
these: —;

1. Overseas buyers really want
to buy our wool, and are quite pre-
pared to pay a fair price.

2. Australian    consumers    are
genuinely   desirous   of   buying   all
the   output of our own   factories.

3. The same consumers are also
desirous, and quite capable, 
physically, of   using the goods, 
which must come in if buyers of our 
exports   are   to   pay   for   what   they
take.

These points are clear. Then why 
is there any hostility between warring 
camps? Simply because of the 
fourth point, which is: —

4. There is not enough money in
Australia to   buy both   our   local
manufactures and the imports 
received in exchange for exports.

This point requires no involved or 
technical proof. Any producer 
can see it at a glance for himself. If 
he grows wool, what money grows 
alongside it? Only such sums as 
represent bank overdrafts (ledger 
entries) granted him during the 
season. Every producer knows that, 
generally speaking, such 
overdrafts never equal the full 
value of his clip. He also knows 
that, when the clip is sold, the 
overdraft must be repaid which 
means that the money is then cancelled 
(through another ledger entry), thus 
disposing of the fairy story about 
velocity of circulation, or making the 
nimble shilling do several times the 
work of the lazy shilling in disposing 
of goods.

The remedy then becomes equally 
clear. It is this: —

All saleable production, whether 
intended for home consumption or 
for export, must be monetised .

Strictly speaking it is a false 
description to speak of wealth for 
export, unless you intend to give it 
away as a donation. Goods going 
out of this country are to be ex-
changed for goods coming into the 
country for home consumption, 
hence it is just as necessary to 
monetise an export surplus—if you 
are to derive any benefit from it -as 
the jam for the local breakfast table.

And this is where the vicious 
activities of private control over our 
money supplies are clearly shown 
up, and where we begin to realise 
who benefits by the tariff taxes (as 
well as by most other taxes, for 
that matter).

If all our annual production 
were monetised, then there would 
be enough money in the 
community to buy everything we 
produced, or to buy imports up to 
the full value of such part of our 
production as we exported. A certain 
amount of supervision over 
imports would naturally take 
place, mainly for the purpose of 
giving real protection to such 
existing industries as deserved it 
or for fostering such new ones as 
national policy deemed desirable. 
Such supervision, however, 
should mainly mean, not taxation

wool grower cold. Today we 
absorb locally only about 10 per 
cent, of Australia's wool clip. If 
every family in Australia had an 
income of £1000 a year, the major 
portion of this clip would still 
represent a true surplus. 
Therefore, at least in so far as 
wool is concerned, it is not merely 
a question of expanding the home 
market; the true issue is whether 
there need be any conflict of 
interests between the exporters and 
those who produce for the home 
markets.

side scores a "victory" there is an 
increase in taxation, and the whole 
process, as statistics clearly show, 
is accompanied by a continuous in-
crease in farmers' indebtedness and 
in the lowering of the real living 
standards of the wage earners. But 
the extraordinary thing is that 
very few people have ever stopped 
to consider whether it is really 
necessary that the price of protec-
tion should be taxation, or to ask 
what becomes of the money raised 
by such taxation. It is the old 
story of not being able to see the

higher rates. These people have 
been quietened somewhat, it is 
true, by various forms of subsidy, 
home price fixing, and the like—
all of which again, it will be noted 
mean more taxation.

So our position may be summed 
up in this way: —The country has 
for years been divided into two 
warring factions, the farmers and 
importers who want low tariffs or 
free trade, and the manufacturers 
and city wage earners who want 
high tariffs. Every time either

The new tariff duties have made 
this issue so important that we are 
now faced with the greatest econo-
mic crisis in Australia's industrial 
history. Farmers are notoriously 
slow to move, but in our ears these 
days are the rumblings of a storm 
of which it is impossible yet to 
see the final results. That there 
will be action seems definite; the 
important thing, therefore, is to 
see that action is in the right direc-
tion—that is to say, to see that 
the people understand what they
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The Prime Minister of Australia,
Somewhere in Tasmania 

Dear Sir,
We had been admiring the discretion, if not the valour 
of your flight into Tasmania, while the Minister for 
Customs went North to bask in winter sunshine, and 
only poor old Henry, Gullett was left to explain to the 
public as much as you thought it good for them to 
know about the new tariffs We admired Henry 
Gullett's discretion also—a discretion general 
amongst U.A.P. Ministers—in selecting for his first 
announcement the congenial company of the nice old 
ladies in the A.W.N.L. But now, just as we were 
thinking that Silent Joe would be a much more suitable 
name for you than Honest Joe, you have seen fit to 
break your silence.

And to what effect? On Monday you made, from 
your safe d istance, a statement for the nation. 
That statement, like most of your orations, was 
about as meaningless as the torrents of words, 
which pour forth from our University economists. 
Here is a sample: "We are now, for the second 
time, negotiating for a friendly arrangement with 
Japan. The negotiations, if successful, will permit 
such quantities of artificial silk and cotton piece 
goods to enter Australia from Japan as the Government 
had in mind when the duties were introduced. I 
greatly hope that the negotiations will be 
successful." 

But this vapid nonsense was not the main reason for 
your national message. Its chief purpose was to try 
and silence those who are justly criticising a course 
of action by your Ministry which threatens to 
complete the ruin of a great part of Australia’s 
debt-ridden primary producers, and which bringing 
them down, will bring down the rest of the 
community with them.

With the dishonesty, which is the most notable 
characteristic of your otherwise colourless utter-
ances, and with the capacity for twisting which has 
distinguished your political career, you try to be-
little this criticism by referring to it as propaganda. 
"At the moment," you say, ''our task is being made 
more difficult by the propaganda of various Aus-
tralians." And so you ask that we shall all again 
keep silent while you conduct your "delicate" 
negotiations.

The country, Sir, has heard this plea from you 
before. It heard it when you pleaded for us to 
keep quiet while you carried out the instructions of 
your masters, the overseas financiers, on the outbreak 
of the Italo-Aybssinian war. It has been hearing it 
pretty continuously in your endeavours to suppress 
criticism of your local masters, the Australian bank-
ers. It has had a fine example of it in your appoint-
ment of "investigators" who had already publicly 
shown themselves partisans. Do you think you are 
ruling a Fascist State?
You are constantly paying lip service to British 
ideals. If you were sincere, you would  know that 
in the very forefront of those ideals are justice 
and freedom of speech. Your actions for years 
past have been the negation of justice. Your con-
stant attempt is to suppress freedom of speech. 
It was such men as you that brought into being the 
mocking Continental phrase, "perfidious Albion."

What a contrast to your speech was that de-
livered  on the same day by a fellow Australian 
who happens to be Prime Minister of New Zea-
land. Asked how much further he intended to go 
in broadcasting to the public what Parliament and 
Cabinet were doing, Mr. Savage said: “I want to 
say definitely that I do not see any stopping place 
at all. The people should know exactly what 
Parliament is doing and what the Government 
proposes to do.” THE NEW TIMES
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 but regulation of quantities and 
varieties imported.

TARIFFS AND NATIONAL 
DEBT

We know that today the whole 
of our saleable production is not 
automatically monetised. The de-
ficiency is made up in various 
ways, of which one of the chief 
is the national debt. The national 
debt represents money advanced 
to governments, which, in turn, is 
put into the hands of consumers 
without further saleable goods 
coming on the market—you don't 
sell public works. This money is 
then available—in the hands of 
government employees of all de-
scriptions, pensioners, and the like 
—to buy some of the unmonetised 
goods already in existence, which 
explains why we have our greatest 
periods of momentary prosperity 
when loan money abounds.

Loan money is made available 
to governments, directly or in-
directly, by the bankers, who 
create it in the same way as they 
create advances to individuals—by 
ledger entries operated upon by 
cheques. But the bankers, treat-
ing this right to create money as 
their own prerogative, and treat-
ing the money as their own pos-
session, charge on it a perpetual 
toll of interest.

(Note. —Such portions of loan 
moneys as come from thrift sav-
ing's—mainly from the banker-
directed insurance companies—ob-
viously add nothing to our total 
purchasing power. The interest 
paid on these sums, which is 
taken from the people's pockets by 
taxation, goes largely into re-
serves. Consequently it is not re-
distributed as purchasing power, 
so that the insurance companies 
are first-rate bankers' deflationary 
agents. When reserves are re-
invested in fresh loans, and fresh 
interest goes into further reserves, 
the process is speeded up. Then 
the bankers come to light with 
their own new money, building up 
the national debt still further.)

The government now has the 
job of collecting the interest. And 
so, amongst other bankers' blud-
geons, we have the tariff tax. Last 
year this tax of £25 millions pro-
duced half the sum required to pay 
the interest on the national debt. 
And so, on a true analysis, the real 
benefit of the tariff goes to the 
banker.

Today the threat hangs over 
the heads of Australian wool 
growers, wheat farmers, flour 
millers—and even bag manufac-
turers—that they will have to stop 
producing real wealth for which 
other people are desirous of giving 
us wealth in exchange. Why? 
Because there is not enough 
money to buy imports up to the 
value of the goods exported. And 
so we must all grow poorer. Is 
this "recovery”?

Abolish the private monopoly 
over our money supplies, expand 
the issue of money, without per-
petual interest-bearing national 
debt, till it corresponds with the 
issue of goods pouring out from 
farms and factories, and straight 
away you cut the ground from 
under the long standing dispute 
between two parties who have 
sought remedies only from taxa-
tion—while the banker scooped 
the pool.

This is the real issue, and it is 
the issue, which will give us peace 
at home and remove the threat of 
war abroad.

The Consolations of Poverty
"The tax on tea," writes 

"Scrutator" in the Sunday Times, 
"falls most hardly on the very 
poor. But…2d or 3d a week is not 
an excessive contribution to a 
rearmament which is designed 
to increase the common 
security.”

True; any sensible woman 
will gladly sacrifice a cup of 
tea a day for the consolation of 
knowing that if she is blown to 
pieces some foreign woman 
will certainly be blown to 
pieces as well.

--Reynolds News, May 3.

At a meeting held at the Royal 
Society of Arts on 31/3/'36, Sir 
John Orr and various other scien-
tists and engineers assessed the 
unfulfilled needs of the people of 
this country with regard to prime 
human necessities, such as food, 
housing, clothing, health and re-
creation, at approximately £3000 
million a year, which figure in-
cluded £200 million a year for 
essential foods. This latter figure 
is roughly the cost in actual goods 
and services of the activities, 
which are now being organised 
with immense care and skill to 
meet an artificially created danger.

In the next war civilian popu-
lations will be subject to aerial 
bombardment by High Explo-
sive, Incendiary and Gas bombs. 
These bombs will be carried by 
'planes having speeds up to 280 
miles per hour.

High explosive bombs are any-
thing up to 4999 lbs. in weight, 
but the 500 lb. bomb will be the 
size most frequently used. Bombs 
of this type, when fitted with 
armour piercing noses and de-
layed action fuses, will penetrate 
thirty feet into the ground, exca-
vating holes sixty or seventy feet

deep, and destroying by concus-
sion the occupants of any dug-out 
eighty to a hundred feet below 
their point of penetration. They 
would also bring down practic-
ally any London building. Im-
munity from all but the largest 
of such bombs can be obtained 
by building bomb-proof shelters 
consisting of 7ft. 6in. of reinforced 
concrete, covered with 3ft. of 
sand, covered again with 3ft. of 
concrete rubble, covered again 
with 3ft. of sand, and covered 
again with rubble. The cost of 
these shelters is about 12/- per 
cubic foot.

STEEL SPLINTERS AT 4000 
FEET PER SECOND.

When fitted with impact fuses, 
these high explosive bombs ex-
plode on contact and distribute 
heavy splinters of shell at a velo-
city of 4000ft. per second over a 
wide area. These splinters pene-
trate 2ins. mild steel plates like 
butter, but can be stopped by 3ft. 
sand, 20in. of reinforced concrete 
or 18ins. of brickwork.

Incendiary bombs may be any-
thing up-to 601b in weight, but 
it is the 21b and the 25lb bomb that 
will be most frequently used. The 
21b bomb, which consists of a 
magnesium cylinder about 10 
ins. long filled with thermite, will 
be dropped in thousands. It is 
capable of penetrating up to 5 
ins. of concrete, and there is no 
known means of putting it out. 
Usually it will penetrate the roof 
of the building, and come to rest 
on the floor of the upper storey. 
For this reason no inflammable 
junk is being permitted in the 
top storey of buildings in many 
continental cities. 

Gas bombs are up to 250lb in 
weight and the 50lb bomb will 
contaminate an area of 900 sq 
feet for 24 hours if the 
conditions are suitable. 
Protection from gas may be 
attempted by constructing gas-
proof rooms supplied with 
“regenerative” or “open circuit” 
ventilation; suitable regenerative

 or open circuit plants are 
already on the market in this 
country. If the prepared room is 
above ground, its gas tightness is 
liable to be destroyed by the 
explosive bombs, which will be 
dropped at the same time as the
gas bombs. If it is below, its 
occupants are liable to be buried 
by debris or drowned out by 
burst water or sewage mains. 
In this connect ion it  must be 
remembered that the great 
London sewer which empties into 
the Thames at Barking would, if 
pierced, flood the greater part 
of North London; also that 
although the New Mersey Tunnel 
could hold 50,000 refugees, a 
single direct underwater hit by 
an explosive bomb of suitable 
size would rupture the tunnel 
wall and destroy all within it.

RAIDERS CAN’T BE 
STOPPED.

It is the opinion of the military 
experts of all countries that it is 
physically impossible when war 
is carried out in "three dimen-
sions" (length, breadth and 
height) to prevent a considerable 
proportion of the raiders getting 
through. In this country, build-
ings are being erected with 5in. 
concrete roofs as a protection 
against incendiary bombs; and 
fire fighting, rescue, ambulance, 
decontamination and repair or-
ganisations are being energetic-
ally set up. The extent and 
thoroughness of such activities 
can be gauged from the Air Raid 
Precautions Handbooks, Nos. 1 
to 7, published by H.M. Station-
ery Office.

During a raid the individual 
will probably be safest in a shal-
low pit or trench dug well away 
from buildings, provided: firstly, 
that his landlord or other authori-
ties will permit him to dig such 
a trench; secondly, that he will 
have sufficient time to leave his 
work and get to it; and, thirdly, 
that the trench can be equipped 
with a regenerative or open cir-
cuit pure air supply good for 24 
hours or more—the period that 
may be required for natural de-
contamination. The individual, 
even if he survives aerial bom-
bardment, may die of starvation, 
either because his food has been 
contaminated by gas, or because 
the industrial organisation has 
been destroyed. Those in con-
trol agree that, since there can 
be no adequate defence, victory 
in the next war will go to that 
country whose population and in-
dustrial organisation "shows the 
greatest degree of staying power 
and endurance." Populations 
are therefore being trained and 
organised to have staying power 
and endurance. Further, as the 
"scattering" of individuals and 
industries will enhance this stay-
ing power, bungalow towns of 
pressed steel parts are already 
being erected in the threatened 
countries.

In order to achieve definite air 
supremacy the technicalities of 
stratosphere flight are being 
feverishly perfected. Large-scale 
war will probably be held off un-
til a satisfactory technique has 
been evolved by the experts of 
one—or more—of the rival  
groups. When the war comes, 
i t is est imated that some 
50,000,000 Europeans will die by 
bombardment, starvation or 
disease. Many more millions 
will complete their lives suffer-
ing from blindness, disablement, 
mutilation and shock. The 
preposterous fact is that this 
intolerable human disaster is 
being organised, in face of the 
Plenty that men might enjoy, 
because of the rivalries of the 
few hundred thousand socially 
irresponsible people who at 
present direct the activities of the 
industrial countries.

John   Hogan's
Programme

Two public meetings in Mel-
bourne were addressed by John 
Hogan during the past week be-
fore his departure for engagements 
in Gippsland.

On June 3 he completed his first 
series at Sandringham, when an 
enthusiastic audience of 200 people 
heard him. The chair was taken 
by Mr. L. H. Hollins.

On Monday, June 8,  an 
audience of 500 braved the worst 
night of the year to be present at 
the Hawthorn Town Hall. They 
were not disappointed, for John 
again demonstrated both the know-
ledge and the platform brilliance 
that have already made him a 
national figure. Dealing with the 
various phases of the Social 
Credit proposals, he delivered also 
a keen survey of the present world 
ferment, of the triumph of demo-
cracy in New Zealand, and of the 
lessons to be learnt by Australia 
therefrom.

The chairman of the meeting 
was the State President of the 
Social Credit Movement, Dr. J. T. 
Hollow, and the vote of thanks, 
which was carried with great en-
thusiasm after John had answered 
many intelligent questions, was 
moved by Mr. Hollins and seconded 
by the Rev. E. Hankinson.

It is likely that John will ad-
dress a meeting at the Camber-
well Town Hall within the next 
few weeks, when district residents 
who were unable to be present at 
Hawthorn may have the oppor-
tunity of hearing him. Further 
particulars will appear in our 
columns.

During the present week John's 
programme embraces Gippsland 
towns from Warragul to Sale. He 
will return to Melbourne in time 
to speak at a meeting of the Good-
will Group on Tuesday next, June 
16, and will deliver addresses at 
Spring Vale on Thursday, June 18, 
and at Dandenong on Friday, June 
19. His further programme will 
be published in our next issue.

A Benevolent 
Conspiracy?

Under this heading (except for 
the question mark) the "Star" of 
April 6 produced the following 
report:

"The mysterious meeting in the 
Black Forest of the great bankers 
of Europe has the flavour of an 
H. G. Wells situation. Mr. Mon-
tagu Norman, Dr. Schacht, M. 
Jean Tannery and the rest have 
gathered secretly in the romantic -
shades of Badenveiler in a bene-
volent conspiracy. Their purpose 
is to mend the broken economic 
fabric of Europe. It is a noble 
object at a time when the hounds 
of war are baying, and a hun-
dred influences are making for 
European disunity. I t is too 
much to hope that a Samurai of 
intelligence is being recruited in 
the Black Forest, but we may be 
pleased with even a modest begin-
ning. One day, perhaps, the 
Bank of International Settlements 
will really achieve an interna-
tional settlement."

It is well  to ascribe good 
motives to those who have given 
no reason for doubt, but is this 
the case with international finan-
ciers? Having in the past 
boasted of their power to control 
governments—a power exercised 
through the misappropriation of 
the credit of the nations—they, 
the financiers, must accept re-
sponsibility for the present state 
of the world. This being so, 
either their benevolence or their 
intelligence is at fault.

Whether their intentions be 
good or evil is, however, beside 
the point, for, judged by results, 
it is obvious that they are 
paving the road to hell, the hell 
of poverty, war and revolution.

We, the people are finally 
responsible, however because 
we let them do it unless we are 
exerting every effort to make 
our government govern, and 
demand from finance a policy 
directed to the ends we desire.

--Social Credit

W H A T  T H E  N E X T  W A R  W I L L  B R I N G

"50,000,000 Europeans Will Die By Bom-
bardment, Starvation, or Disease''
Written for "Attack" (England), by an Engineer-Scientist.

New Times
SHOPPING

GUIDE
PATRONISE    THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the "New 
Times."

S E C T I O N  1
A BBO TSF O RD .

HOLLINS,  L.  H., 405   Victoria   St. 
Motor Repairs of All Kinds. J 2047.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station   Garage, Whitehorse   Road.
WX 1490.
HAIRDRESSER and Tobacconist.
Ladies'    and    Gents.'.   Wright,   122
South Parade.
MOTOR  REPAIRS,  Straton's.
Better Service. Lower Cost. WX 2748.

B O X  H IL L .
CHEMIST.    F. Cheshire, For Your 
Prescriptions.    270 Station St. 
CYCLE SHOP and Oxywelding. 
"Alwin",  Station St., South of Rly. 
FURNITURE REMOVERS. Gill Bros., 
254 Station St.    WX 2073. 
G. JARVIS, GREY TAXI. Day and 
Night Service.    WX 1665. 
HAIRDRESSER and Tobacconist. L. 
Larsen, Station St., opp. Gilpin's. 
MARS LAUNDRY CO.    WX 2662. 
Pick up & Deliver.  Quality G'teed. 
RADIO   &  ELECTRICAL,  Foster's, 
W'horse Rd. Hotpoint Agent. WX2581 
W. A. MOODY, 1014 W'horseRd. 
Fruit, Vegetables Delivered Daily.

CARNEGIE .
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
ANNOUNCING Naytura Cafe Health 
Service & Store. Free dietetic advice. 
300 Lt. Collins St.    C 5001. 
ATTENTION! Naytura Hostel. Vege-
tarian Guest House.    Accom.  State 
& Inter. Guests.    Haw. 74. BLINDS 
of every sort.   Car curtains repaired.    
T. Pettit, 235A Queen St. CAKES, 
PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255. 
COLONIAL   BUILDING   CO.,   465 
Collins St., MU 1930.    Call for free 
booklet on home building. 
DAVIS,    568    Bourke    St.    Royal 
Medal Milkers, Separators, Engines. 
DRY  CLEANING  & REPAIRS. 
"Saville,"  Leonard House, Eliz.  St., 
5th Floor.
E. E. DAVIS, Bookseller, 201 Bourke 
St. Latest Books on Current Poli-
tics, etc.
GINGER JAR CAFE, 238 Flinders 
Lane (4 doors from Swanston St.). 
Best 3-course meal in city. 
JAS. JENNINGS, 211 Queen St., and 
6 Regent Arc. Optician, 73 years 
est. Testing Free.
MAISON   MERLIN,   Flinders   Way 
Arcade.      Ladies'  Hairdressers. 
MILLINERY, Noble's Salon, 7th Fl., 
Kurrajong House, opp. George's.
NORGROVE'S, Brassfounders, 355 
P.O. Place. Nameplates, stencils, rub-
ber stamps.
OPTICIAN, A. C. Gaddes, MU 1582. 
State Savings Bank Arcade, Eliz. St. 
O.S. FROCKS & Coats. Mod. Prices. 
Kelleher's, Block Court, 3rd Floor.
QUICK SERVICE TOBACCO 
KIOSK, Equitable Place. Buy your 
Smokes here!
TAILOR, High Class; H. Stackpoole, 
Leonard Hse., 44 Eliz. St. Cent. 5268.

E L ST E R N W IC K .
H. L. SERCOMBE, Pty. Ltd., 70 
Glenhuntly Rd. Dairy Produce 
Specialists.

E L W O O D .
THE   DUCHEY   LIBRARY,   3   Or-
mond road.    New Books Weekly.

F A IRF IELD .
BUTCHER, 93 Station St. Arthur B. 
Heath Solicits Your Patronage.

FIT Z R O Y .
FRISBY, T., 17 Smith St. Press Tool 
Maker. Jigs, Tools and Fixtures. 
Stampings to the Trade.

FOOTSCRAY.
BOOT REPAIRS.     A   A. Taylor.
Station Ramp. While U Wait Service.
MASSEY’S GARAGE  W’twn Rd. 
The Home of Motor Reconditioning

GLENFERRIE
OPTICIAN W.W. Nicholls 100 
Glenferrie Rd. Haw. 5845
SUITS TO ORDER from 70/-. A. 
Sutherland 184 Glenferrie.

(Continued on page 3)

Japan and other foreign Powers 
must understand that Australia's 
action in showing preference to the 
United Kingdom was a recognition 
of the simplest of all facts in the 
Imperial world— that the power and 
security of Great Britain were, in 
the strictest sense, vital to the ex-
istence and security of all the Do-
minions.
—R. G. Menzies in London, June 9.

Did Mr. Menzies believe this when 
he was an unmarried eligible in 
1914? Is this another case of change 
of heart?
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PROLOGUE:
"'I 've suffered enough,' said Mac 

ui Rudai, 'and what I say is, if there's 
a law that says I 've got to s tarve in 
a world ful l of bread that nobody 
wants , that  law has got to be al-
tered."

"Mr. Mush's face went pale. 'Be-
ware,' cried he. 'This is heresy you 
speak.  You wi l l  b e re fus ing  to 
p rostrate yourself before a banker 
next.'

"It happened opportunely that a 
banker p assed along the  road  at  
that moment, whereupon Mr. Mush 
at once fel l  on his  knees,  with his  
nose in the mud, dragging Mac ui 
Rudai down along with him: for in 
those days it was not lawful to look 
upon a b anker's  face, but  only on 
his back parts. Even at the annual 
meetings of the b anks,  the d irec -
tors always spoke with their backs 
towards the shareholders, talking as 
it were through the seats of their 
trousers."—(Eimar O'Duffy, "Asses 
in Clover.")

TWELVE   MONTHS' 
PROGRESS,

Sir James Elder is chairman of 
directors of the National Bank of 
Australasia Limited.  He is, as 
well, a d irector of  the Un ion 
Trustee Company and of Golds-
brough, Mort, apart from other in-
terests, and, like most of our finan-
cial hierarchy, is a member of the 
Melbourne Club. His remarks are 
always afforded the utmost pub-
licity by the commercial press, and 
the occasion of the National Bank's 
annual meeting on May 27 has 
proved no exception to this rule. 
It is not suggested that the de-
bonair and charming Sir James 
was so rude as to address the 
bank's shareholders in the manner 
suggested by Eimar O 'Duffy.  
There is, nevertheless, ground for 
the belief that on the occasion of 
his annual reports the people of 
Australia have been less favourably 
situated than the shareholders in 
relation to Sir James.

The subject matter of Sir James's 
address on May 27 was commented 
on  in  the New T imes of June 5. 
It may be of assistance to readers, 
who are somewhat bewildered by 
the outlook on life of Sir James, to 
refer to his speech made to the 
National Bank shareholders at the 
end of May, 1935.

TWO MORALS AND ONE 
SNEER.

On that occasion Sir James be-
gan by pointing two morals, and 
he is indeed fortunate, both in his 
temperamental equipment and in 
the sheepishness of his audience, 
that the mutual inconsistency of 
these morals neither disturbed his 
own Olympian complacency one 
jot, nor yet brought about his ears 
a fusillade of ribaldry and Rabelais-
ian laughter. The morals were: —

(1) It is sinful for governments
to borrow money;

(2) Governments must not in-
terfere   with the   existing   private
monopoly of finance.    Sole control

of the issue and recall of money 
must remain with the banking 
system.

It is surely clear that if a govern-
ment may not create money it must 
either borrow or tax like the devil. 
Sir James has never yet avowed 
himself as a supporter of increased 
taxation.

On this occasion Sir James also 
indulged in an ill-bred sneer at all 
schemes of financial reform, and 
at the people of Australia, con-
sidered as the rightful, but 
dispossessed owners of Australia's 
credit (real and financial). 
"Schemes for the destruction of 
the trading banks," he said, "have 
been expounded, having for their 
basis the establishment of a new 
monetary system, including one for 
a general redistribution of wealth, of 
which, be it observed, only a 
negligible portion belongs to these 
protagonists."

WHO OWNS AUSTRALIA'S 

CREDIT?

This form of snapping at the 
heels of Social Credit is all too 
common. Social Credit does not 
propose redistribution in the sense 
of despoiling the haves to give to 
the have-nots. It proposes to allow 
both the haves and the have-nots 
access to the plenty now possible 
—access which, through a lack of 
monetary tickets, is now denied. 
There is more than enough for 
everyone without despoiling Sir 
James. In fact ,  i f he and his 
brother monopolists would allow 
the community access to the fruits 
of the community's productive 
capacity, it would be a cheap bar-
gain for the people even if it en-
tailed pensioning the whole mono-
poly off at a hundred thousand 
pounds per annum each, with man-
sions, motor cars and what not 
thrown in—on the sole condition 
that they abstained from further 
efforts to secure the continuance 
of debt-finance and scarcity econo-
mics. There is no need for the 
revenge complex in Social Credit. 
Neither would it necessitate the 
destruction of the trading banks. 
On the contrary, these institutions 
would be allowed to render genuine 
and untarnished service to the 
communi ty, and to receive 
adequate remuneration for their 
services. Leaving aside these im-
portant aspects, however, let us 
turn to the sting in the tail of Sir 
James's remarks. There is surely 
no need for him to boast that he 
and some hundred or so others in 
Australia have actual legal control 
of almost the whole of Australia's 
assets—with power to erect notices 
to "keep off the grass" and "tres-
passers prosecuted." Perusal of 
company directorates and balance 
sheets has surely made that clear 
enough already.

What is open to question is the 
background of financial manipula-
tion and flum-dubbery which has

made such a state of affairs pos-
sible. A learned and very ortho-
dox banker and economist inadver-
tently let the cat out of the bag 
some few years ago that "banks 
create the means of payment out 
of nothing." Sir James and his 
fellows have been able to write 
their own tickets to Australia's 
wealth. And that, protagonists of 
financial reform and of the suprem-
acy of life over money, is the short 
story of the "negligible portion" of 
your holding in this country.

When the next war breaks out 
the story will be different, and 
you will be asked to sacrifice your 
all for the country, which belongs 
to you, and possibly none will 
shout louder than Sir James and 
his brethren.

In defence of what? How much 
of Australia do you own any-
way? It  is to be hoped that you 
will retain some recollection of the 
words of Sir James, spoken, as it 
were, in the manner so aptly de-
scribed by Eimar O'Duffy—"A 
negligible portion only!"

BORROW, BOOM AND BUST

So much for the Sir James of 
1935. For his views in the year of 
grace 1936 readers are referred to 
the New Times of June 5. It is 
apparent that the past twelve 
months of crisis, crisis, crisis, war, 
war preparation, revolution, strikes, 
starvation, misery, shabby gen-
tility, debt, anxiety and other, the 
unseemly brood of sound finance, 
have been totally unable to hammer 
any message through his thick 
hide. Sir James still lives in a 
world that is a chimera of crazy 
numerals, the world of debt-finance. 
Inflating, deflating, reflating, boom-
ing, depressing, suffering and fear 
of insurrection, pumping in more 
money, recovery, going too fast, 
putting on the brakes by deflating 
again—this is the normal confused 
cycle of sound finance and its only 
technique. Apart from his native 
shrewdness it is Sir James's whole 
stock in trade.

Prosperity (sound finance 
brand), as John Hargrave has so 
well said, is like a bubble. You 
have to keep on blowing into it 
or it will dwindle to nothingness 
(as in the depression, when the 
banks ceased creating and lending 
money). If you do keep on blow-
ing into it, it will bust (as in Ger-
many and Russia).

Any large infusion of debt 
money will cause the crazy debt 
structure to collapse. This is why 
Sir James says that recovery is 
proceeding too fast, and why Mr. 
Davidson, of the Bank of New 
South Wales, says categorically 
that we are in for another depres-
sion.

"Sound" finance is totally 
divorced from the facts of produc-
tive ability and consumptive need. 
A financial system should reflect 
these facts as a barometer reflects 
the facts of air pressure. Our 
bankers have erected the barometer 
into an agency, which controls the 
weather (always changeable, with 
frequent and more quickly re-
curring blizzards).

The virtue of deflation lies, for 
them, in the fact that it gives them 
time to look round and endeavour 
to collect their scattered wits. In-
flation topples the debt system 
quickly

If the people of Australia con-
tinue to tolerate these lunatic re-
volutions of the cycle of sound 
finance, they have themselves to 
blame. The solution has been be-
fore them since 1919, when "Econo-
mic Democracy," by C. H. 
Douglas, suggested that we write up 
the national credit account, issue the 
dividend, and institute the scien-
tific price discount.

On the question of governments 
and money we find that Sir James 
has in 1936 progressed one step 
further towards the proposition 
that governments should not have 
any money at all (except to pay 
interest on the bank owned public 
debt). In 1935 he referred to the 
sinfulness of governmental 
creation of money and of 
governmental borrowing. In 1936

he added a sermon on the 
wickedness of taxation.

THE BETTER THE OCCASION, 
THE BETTER THE DEED

In 1935 Sir James came to light 
with his castigation of govern-
mental borrowing right in the 
midst of Loan Council deliberations 
—at a time when our Governments 
were crawling to the bankers for 
loan funds. He followed this up 
this year with the paragraphs 
quoted hereunder: —

"London funds," he said , "have 
now practically the liquid attributes 
of  cas h,  and are p art  of the b as is  
used for the granting of advances in 
Australia. A sho rtage of London 
funds arising from, for example, ex-
cessive imports, would call for re-
plenishment from cash holdings in 
Australia—which might conceivably 
necessitate some contraction in the 
volume of local advances. It wi ll be 
seen, therefore, that local banking 
pol icy is  c lose ly inte rwoven with  
the b alance of t rade  and the s tate 
of London funds.

"For some months past the stead-
ily increasing growth of imports has 
been causing banking authorities in 
this  country cons iderable concern.  
It was recognised by them that the 
increase in advances was accentuat-
ing the problem because of the crea-
tion of a potential demand for over-
seas goods, and that in the absence  
of some diminution in new lending 
the effect on the balance of t rade 
would be unfavourable, and even-
tually a s tage would be reached 
where the strain on London funds 
would become so great as to neces-
s itate a less l iberal lending policy.

"The decrease  in hold ings of  
securities in Australia indicates the 
extent to w hich the  b anks  en-
deavoured to meet the situation, but  
as imports showed no tendency to 
case, it became apparent that some 
slowing down of new lending was 
essential. That policy is in operation 
today. I t is not easy for banks to 
turn their faces against new and 
profitable business, but considerations 
of national and banking safety are 
paramount."
If any reader considers this to 

be the matrix from which the 
Federal Government's recent tariff 
proposals were taken, he will not 
be far astray.

VIEWS THE FUTURE WITH 
CONFIDENCE.

Australia's national debt in Aus-
tralian currency is over £1400 mil-
lions, or over £180 per head of 
population. As recently as 1912 it 
was only £295 millions, or £63 per 
head. Britain's national debt, in-
curred over a course of two cen-
turies, was £700 millions in 1914. 
In four short years it increased 
tenfold. It is now just on £8000 
millions.

World peace is as far off as it 
has ever been—even Sir James ad-
mitted this in his address.

Taking the year 1800 for pur-
poses of comparison, debt is now 
increasing as the fourth power of 
time. It increases most rapidly 
when industry works at or near 
capacity, as in time of war or 
boom.

The impossibility of recovering 
costs in prices under the existing 
system then becomes apparent in 
its full  tragic absurdity. The 
creeping error in our system of 
cost accountancy and of money 
issue and recall creeps faster.

World peace, we repeat, is as 
far off as it  has ever been. Sir 
James, nevertheless, views the 
future with confidence. The 
National Bank, thank God, is sol-
vent. (It  has liquid assets equal 
to 7/1 in the £1.)
"Australia," he says,  "will reap a 
rich   reward   for her   adherence to 
sound finance." . . . 

Unless—

EPILOGUE:
“There are three hateful 

things in the world, two that make the 
blood run cold, and one which makes it 
boil. They are the hiss of a snake, the 
snarl of a Tasmanian devil, and the 
smile of a banker.”—(Eimar O’Duffy, 
“Asses in Clover.”)

D E M O C R A C Y  I N  P E R I L
At the general meeting of the 

Council for Civil Liberties it was 
decided that the Council should 
undertake an educational campaign. 
The first meeting has been 
arranged for Wednesday, June 
24, at the Kelvin Hall, at 8 p.m. 
It will take the form of a 
discussion with the general title, 
"Democracy in Peril." Mr. Brian 
Fitzpatrick (Workers' Education 
Association lecturer on 
International Affairs) will deal 
with post-war history, with special 
reference to liberty in the world 
today. Mr. J. V. Barry, barrister-
at-law, will give an account of 
the development of repressive 
legislation in Australia. Persons 
with first-hand experience of 
Fascist countries will be present 
to answer questions.

Mr. Herbert Burton, Senior 
Lecturer in Economic History at 
the Melbourne University, and 
president of the Council for Civil 
Liberties, will take the chair.

A charge of   1/- will be made 
for   admission.       Tickets   will be 
obtainable at the door.

The hon. secretary of the 
Council is Miss T. Lucas, 13 
a'Beckett Street, Armadale, S.1.

A N N U A L  R E P O R T  O F  A  C A N O N
O F    S O U N D    F IN A N C E

--------------------

Some Further Notes on Sir James Elder's
Views

By "AQUARIUS."

" C A N  G I F T  M O N E Y  B E  
C A N CE L L E D ?"

Few people can any longer pretend that, except by such 
devices as increasing the national debt, any community is able to 
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that, if new money be issued by governments to 
make up the shortage, this must continue mounting up until it causes 
extreme inflation.

"Can Gift Money Be Cancelled?" deals with this assertion. It 
explains why, where and how new money must be issued, and how it 
may also be withdrawn as goods are sold, so that the money 
supply will always be kept in proper relation with the supply of 
goods for sale.

Price, 3d; posted, 4d
Order your copy from—

NEW TIMES PTY LTD.
Box 1226, G.P.O.

Melbourne
Or through your newsagent

'Phone: F 1996.

G O O D W A Y
TYRE 

RETREADS
514b EL IZABETH  ST. (Opp. 

V ictoria M arket).

G U A R A N T E E D  
5 0 0 0      M I L E S .

Quick Service.

New Times
SHOPPING

GUIDE
PATRONISE THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the 
"New Times."

S E C T I O N  2
(Continued from page 2.)

IVANHO E.
BOOT REPAIRS. J. Fraser Solicits 
Your Custom. 130 Upper H'berg Rd. 
UPHOLSTERER. Blinds & Bedding. 
Duke's, 111 Heidelberg Rd. Ivan. 
626.

KEW.
ANDERSON'S, 141 High St. 
Authorised Newsagent.   Haw. 1145.
B. McNAMARA, 113 High St. 
Haw, 3785.     Newsagent,     
Stationer    and
Library.
C. KENNEDY.    Grocer.    Haw. 
229. Opp.  Cemetery Clock, Parkhill  
Rd
E. WHITE.    109 High St.
Confectionery and Smokes.
GIBSON'S,  High    St.,   opp.   Rialto
Hosiery, Underwear and Aprons.
KEW DRY CLEANERS.    Agent,
A. I. Fraser, 182 High St. Haw. 3733
LADIES'  Hairdressing, Hats,  etc.
Burnie   Salon,   cr.  Cotham  Rd.   and
Mary St.
M. J. MARTIN, 157 High St. Haw, 
3794. Shoe Store, Shoe Repai rs.

MALVERN.
FROCKS & KNITWEAR To Order
L. M. Fairbrother, 241 High St. (& 
55 Koornang Rd., Carnegie).

NORTHCOTE.
GRAY    &   JOHNSON,   Pty.    Ltd.
Leading Land and Estate Agents  
742 High St., Thornbury.

WILLIAMSTOWN.
DON B. FISKEN, Baker. 122 
Douglas Parade.
DUNSTAN, DAIRYMAN. 28 
Station Rd.    'Phone, W'town 124

WINDSOR.
E. COOKE, 49 Chapel St. Win. 8044 
High Class Butcher (Cash).

“While we are prepared to 
maintain and reaffirm our 
loyalty to the King of 
England, Young Australia at 
least is no longer prepared to 
allow that to be confused 
with slavery to the foreign-
directed Bank of England.”

--John Hogan at Box Hill.
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This Anti-Slum 
Conscience

"Throughout the metropolis," 
said the Melbourne Herald on Mon-
day, "an anti-slum conscience is 
spreading and intensifying daily." 
We wish it were true, but we fear 
that, except for the efforts of a 
small band who have for years 
been vainly trying to get some-
thing done, this "conscience" is as 
yet little more than one of those 
waves of eloquent and ineffective 
emotionalism to which puritanical 
cities like Melbourne are particu-
larly susceptible.

Sole credit for working up this 
passing wave of Billy Sunday-ism 
is, in its usual modest way, being 
claimed by the Herald. And, lest 
the false conscience should by any 
chance develop into a true one, the 
Herald is skilfully steering the at-
tention of the public in every direc-
tion but the right one. Thus, in 
its issue already quoted, Mr. Fink's 
paper reports a member of the 
Victorian Federation of Mothers' 
Clubs as saying: "If we could only 
get at the owners who dare to let 
slum houses, we should get to the 
bottom of the matter." Rubbish! 
And the Herald knows perfectly 
well that it is rubbish. If at one 
fell swoop a Samson were to pull 
down every slum house upon the 
head of its landlord, would you 
be any better off? What would 
happen to the slum population? 
Would they not be forced to fall 
back upon humpies of kerosene 
tins, packing cases and Hessian, or, 
failing those, to shelter in such 
places as disused Monier pipes, as 
some of the dispossessed New 
South Wales unemployed were re-
cently doing? If,  on the other 
hand, those of our unfortunate 
people who are now slum tenants 
had a sufficient income, how many 
of them would remain where they 
are? But in the reams and reams 
which it is daily frothing out, in

the effort to whip up its "anti-
slum conscience," where will you 
find the Herald once dealing with 
this, which is the kernel of the 
slum problem? When did it ever 
agitate for an anti-slum income for 
everybody?

Here is another beauti ful  
example of ineffectiveness. The 
Herald is discussing the Mel-
bourne Slum Abolition League. 
"A focal point of the League's 
platform is the decentralisation of 
congested city areas by the re-
moval to outer suburbs of between 
50,000 and 100,000 workers in the 
next 10 years. Before this can be 
achieved, the League claims, rail 
fares must be reduced."
On this question of rail   fares, the 
Victorian railways during last 
financial year collected from pas-
sengers   just   over   £4   millions   in 
fares.     Out   of   railway   revenue 
£3½ millions had to be paid in 
interest on debt.    Had railway 
construction been financed, as it 
should have   been, by   national   
interest-free money instead of by 
private bankers' interest-bearing 
money, it would be possible almost 
to abolish railway   fares, or, if   the   
benefit were evenly spread over 
fares and freights     (the    latter     
amounting last year to £4½ 
millions), to reduce each   by   about   
two-fifths.       But that would 
imply cleaning up our financial   
slums, which   would   not suit the 
monopolistic Herald at all. Again, 
the League's programme is said to 
strive for nothing more ambitious 
than   shifting 50,000 to 100,000 
slum dwellers in 10 years. This 
may sound magnificent (as a 
dream) when compared with the 
tortoise activities of the Victorian 
Government, which after a year's 
shuffling has reached the stage of 
beginning the   foundations   of the 
first few dozen houses.       But, in 
terms of physical possibilities, what 
a poor ideal!    From 1000 to 2000 
houses   a   year—that   means   that 
many   residents   of   the   slums   in 
the prime of life today may, with 
luck, get out of them about the 
time they are due to draw the old 
age pension.    What is wrong with 
a scheme to build for Melbourne's 
slum dwellers at a rate more like 
10,000 houses a year?   Admittedly 
it might mean a slight hold up in 
the   erection of   new   head   offices 
for some of our banks and insur-
ance     companies.       And     Collins 
House, which has just added two 
floors, might have to wait a little 
while   for   any   further   alterations 
—but are not the gentlemen who 
occupy   such   premises   reasonably 
well catered   for already?    There 
is   no   other   physical   obstacle   to 
sweeping the slums entirely out of 
existence, not   only in   Melbourne 
but   throughout   Australia, within, 
say, five   years.     Five-year plans 
are   fashionable.       What   a   noble 
one this would be.    And the men 
the plant and the building 
materials are to hand.
Impossible, the Herald would say; 
where is the money to come from?
When a private bank decides to

have a new head office erected, it 
pays its contractors by cheques 
which it draws upon itself. These 
cheques, like the cheques with 
which banks buy their investments 
—as every banker and financial 
writer of any repute now admits —
are literally the creation and 
issue of new money; not of new 
legal-tender or national money, but 
of additional ledger-entry or  
cheque money, of the type of 
money which is almost exclusively 
used in the community's major 
business transactions.

What is to stop the community 
as a whole doing what is deemed 
lawful for private individuals 
within it to do? Nothing except 
the absence of a genuine anti-slum 
conscience. The people in one 
State, not having sovereign con-
stitutional powers in money mat-
ters, might be unable to act thus. 
But is there any Australian State, 
any Australian city, or any Aus-
tralian country town of any note, 
which has not i ts own slum 
problem?

In this problem, as in practically 
all our other material problems 
and most of our spiritual ones, the 
first and main battle is to oust the 
rack renters from finance. With-
out that, it is idle to talk of root-
i ng out  s lums,  or  of r oot ing 
out  the vices of whi ch slums 
are the festering breeding grounds. 
And all our so-called leaders in 
philanthropy and spirituality who 
will not face this issue squarely 
are no more than a pack of hypo-
crites. They are the same sort of 
people as slept in their warm beds 
while their Saviour, on account of the 
housing problem, was born in a 
stable and cradled in a loose-box.

The Colonial Sugar
Refining Co. Gets

Wage Cuts
A fortnight ago we mentioned 

the application to the Court of In-
dustrial Appeals by the Colonial 
Sugar Refining Co., which applied 
for an al l-round reduction in 
wages. Delivering judgment on 
Monday, Mr. Justice Martin re-
duced the basic wage of the com-
pany's employees from £3/12/6 to 
£3/7/-.

Apart from its record of high 
dividends and cash bonuses, this 
company's paid-up capital of 
£11,700,000 consists of bonus capi-
tal of £9,275,000, of which 
£8,450,000 in bonus shares was is-
sued in the ten years between 1925 
and 1934. Half of the company's 
directors, including the chairman, 
are bank directors.

Mr. Justice Martin, in granting 
the application for wage reductions, 
pointed out that the Act he ad-
ministered gave him no power to 
take into consideration a com-
pany's financial position when fix-
ing wages.

Parliament, however, which 
passes the Acts and which is re-
sponsible for this company's extra-
ordinarily profitable monopoly, has 
all the powers necessary to take such 
action, if any, as it may deem suit-
able. There has been a great deal 
of recent criticism—not always very 
well informed—in Southern 
Australia on the question of sugar 
prices. It is possible that a 
thorough and impartial 
investigation of this banker-
controlled company’s affairs 
might disclose a means of 
substantially reducing the price of 
sugar to the public without in any

It is very important to realise 
that the banking system per-
forms three distinct functions. 
First, it is the nation's chief ac-
countant; this part of its work it 
does admirably. Second, it is the 
nation's chief money-lending 
agency; this part of its work it 
performs tolerably. Third, and 
most important of all, it is the 
creator and destroyer of the 
country's money. It is here that 
there is a hopeless defect and 
breakdown in the existing sys-
tem; for it does not create and 
issue in the right way enough 
money to enable the nation to 
buy al l  that it  wants of what it 
can produce or import.

We often hear  i t  stated that 
the British Banking system is 
wonderfully sound, and deserves 
great credit  on that account. It  
i s  t rue t hat  i t  has not  en -
couraged serious inflation, that is 
to say, the creation of too much 
money; that it does not usually 
finance wild-cat schemes; and 
that it does its accountancy work 
in a business-like way; although 
in this latter respect it is no bet-
ter than the banking systems of 
most other countries.

WHY BANKS "FAIL."
A bank "fa i ls" when most  of 
its   depositors rush to   it at the 
same time    and   want   all   their 
money out in coin or notes, in-

way  reducing the  return to the 
actual growers.

On October 24, 1934, referring 
to the proposal (which was car-
ried out) for a bonus issue of 
£5,850,000 in shares, the chairman 
of the company said: "For some 
years past the Board has realised 
that the value of the capital assets 
in the company's balance sheet is 
considerably below today's true 
market value . . .. To that end the 
directors have revalued certain of 
the capital assets of the company. 
. . . In such revaluation regard 
has been paid to the value of those 
capital assets which will remain un-
touched in the balance sheet and 
to the desirability of exercising 
moderation in any revaluation of 
assets, and I can assure the share-
holders that every precaution has 
been taken to ensure that the book 
value of capital assets after re-
valuation will still provide a mar-
gin for reserve." Following this, 
the company was able to write up 
its assets by the trifling sum of 
£3,957,564—"and still provide a 
margin for reserve."

Last November, "in the hope" 
(to quote the chairman again) 
"that such special dividend will 
facilitate the payment by individual 
shareholders of any extra taxation 
which they may be called upon to 
bear by reason of the distribution" 
(of £5,850,000), the company paid 
its shareholders a special bonus of 
1¼ per  cent, on their  bonus-
doubled capital, making a total 
distribution for the year, on this 
same capital, of 7½ per cent., or 
£877,500. And it still owns up to 
having over £6 millions tucked 
away in reserves and undivided 
profits.

Sugar is sweet! But we must 
not be unfair to the company. 
When its application for an all 
round wage cut was granted, it 
suggested to the Court that this 
should be made effective only 
by instalments. The Court 
graciously agreed, in order, as 
the daily press report has it, “to 
mitigate the severity of the fall.”

stead of being content to do most 
of their business with cheque 
money in the usual fashion. It is 
stupid of depositors to behave in 
this way, for two reasons. The 
first is, that as long as the in-
dustries of the country are able 
to produce goods and services to 
back money and give it value, 
there is no reason to feel alarmed 
about one's money, and still less 
reason to suppose that coin or 
note money is more safe and
valuable and more to be desired 
than cheque money. The second 
reason is that no modern banks, 
including all our own, ever keep 
anything like enough coin and 
note money to meet the claims 
of all their depositors for money 
of these kinds at the same time; 
for banks are run on the assump-
tion that depositors will be con-
tent to do most of their business 
with cheque money.

The chief reason why English 
banks have not failed is not be-
cause they are any better than 
the banks of other countries, but 
because English depositors have 
not been panicky enough to ask 
the banks to give them far more 
coin and note money than they 
ever have to give.

WHAT MONEY IS NEEDED 
—AND   WHERE

For the satisfactory working 
of an economic system it is not 
enough that there should be a 
lot of money of some sort some-
where. It  is absolutely neces-
sary that at any given moment 
there should be enough money 
immediately available for buying 
consumable goods to clear from 
the market all the consumable 
goods that need to be sold at that 
moment, if consumers' needs are 
to be fully satisfied and sellers 
are to escape a glut of unsold 
articles. Money is not always 
money free to buy consumable 
goods. Money that has to be set 
aside for buying raw materials or 
machinery; money lying in a de-
preciation fund; money being 
saved up to repay a bank loan; 
or even money lying on deposit 
in a bank which the depositor, 
probably with very good reason, 
dare not take out and spend (be-
cause he knows that i f he does 
so he will be unable to recover 
what he has spent or get any 
more) is not at that moment 
money free to buy consumable 
goods; for the same sum of  
money cannot be doing two dif-
ferent things at the same t ime.

We see, therefore, that  i t  is 
not merely a question of having 
a lot of money, but of there be-
ing a right proportion between 
the money immediately available 
for buying consumable goods—
food, clothes, houses, etc.—and 
the other money which cannot 
be available for this purpose, be-
cause it  is doing other things.

It seems strange that poverty 
should often be a cause of there 
being large deposits of money 
lying idle in the bank's, but it is 
nevertheless true. Since con-
sumers are too poor to buy more 
goods at a fair price, people with 
money prefer to leave it on de-
posit at a bank, rather than lose 
it by spending it on the produc-
tion of articles which, when they 
came on the market, would find 
no buyers or have to be sold at 
a loss.

It  i s very important  not to 
think of money as being some-
thing, which, once created, goes 
on circulating endlessly round
and round in undiminished and 
undiminishable volume.

Money    is     constantly    being 
created and constantly being 
destroyed. Slowly in the case of the 
tiny percentage which is coin 
money; quicker in the case of the 
small percentage which is paper 
money; and daily, in varying 
amounts, in the case of the bulk of 
it which is cheque money.

T H E  M A R Q U I S  O F  T A V I S T O C K  O N
M ON EY

What the Banks Are and What They Do
By the MARQUIS OF TAVISTOCK, in  "Prosperity," April ,

1936.
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''The Bill is of more importance 
than most legislation that comes 
before the House. It is the third 
step along the road the Govern-
ment is travelling. The first step 
was taken when we took control 
of credit, the second when we 
placed the farmer in a position so 
that when he worked his land he 
would be sure of some return for 
his labour. Now it is proposed to 
find him the necessary money to 
enable him to go on, and to en-
able the best type to build homes. 
It is only houses that make homes 
possible. We are going to make 
it possible for people to build for 
themselves one house, the door of 
which every person can shut, and 
we are hoping that it will be of 
such a size that there will be one 
room in which every individual 
can be alone to realise himself or 
herself to the full."

In these words New Zealand's 
Finance Minister, the Hon. W. 
Nash, summed up the purpose of 
the Government when moving the 
second reading of the State Ad-
vances Corporation Bill on May 
28. The B ill is intended to ar-
range the financial machinery and 
financial powers necessary for the 
purposes outlined above. It also 
provides that shareholders in the 
existing Mortgage Corporation 
will be bought out by the Govern-
ment on generous terms, as was 
done in the case of the Reserve 
Bank.

"The idea behind the Bill," said 
the Minister, " is to provide the 
same advantages to those working 
land in the country as to those who 
wish to build homes in the urban 
areas.  I  do not th ink the mem-
bers of the House realise the tragic 
nature of the shortage of houses in 
New Zealand at the present time. 
During the past four years the con-
struction of houses has been 75 
per cen t, below what it should 
have been. The f igures have  
ranged between 1700 and 2500, 
while we need at least 5000 and 
more likely 6000 houses each year. 
There is no doubt that there is a 
shortage of between 16,000 and 
20,000 houses in the Dominion at 
the present time, which means that 
there are as many families which 
are not properly housed. Some of 
the members know how that posi-
tion is being exploited."

LOANS BASED ON REAL 
EARNING CAPACITY.

After declaring that whatever 
steps the Government might deem 
necessary would be taken without 
hesitation to prevent exploitation 
by land grabbers and land agents, 
Mr.  Nash said that under the 
existing procedure the Mortgage 
Corporation was allowed to grant 
loans up to a margin of 66�� SHU�
cent, but for rural mortgages it 
was empowered with the authority 
of the Minister of Finance to 
advance beyond that margin. That 
procedure had to a certain extent 
been changed. The 66�� PDUgin, 
which was exclusively a commercial 
basis of lending, still remained, but 
if the Government desired, as it 
would desire, to make a greater 
advance, it would guarantee to
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 stand any, loss that might be 
incurred. That guarantee would be 
given mainly in the rehabilitation 
of farmers and the building of 
houses. Loans to farmers for the 
development of production 
would be based on the earning 
capacity of the land. However, 
there would be a much sounder 
basis than formerly as the guaran-
teed price would determine the 
earning capacity.

The Hon. A. Hamilton (Opposi-
tion): "That only applies to dairy-
ing land."

Mr. Nash: "That is so at pre-
sent, but the procedure will be ex-
tended later. Other branches of 
the farming industry will want to 
come under the procedure which 
will come into operation on 
August 1 for the benefit of dairy-
farmers."

SOCIAL CREDIT MEMBER’S
SPEECH.

Mr. Nash's speech was one of 
four broadcasted under the new 
ar rangemen ts .  Af ter  he h ad 
spoken for an hour, a similar time 
was allotted to an Opposition 
speaker, followed by half-an-hour 
each from Mr. Atmore (who is 
Vice-President of the Social Credit 
Movement in New Zealand) and 
from Mr. Savage, the Pr ime 
Minister.

Commending in general the pro-
visions of the Bill, and in particu-
lar those for the development of 
housing, Mr. Atmore said: —"The 
Minister has stated that although 
advances for commercial purposes 
are to be restricted to 66��SHU�cent, 
it may in some cases be necessary 
for housing purposes to advance up 
to 100 per cent, of the value of the 
security. I believe that is a very 
wise provision. We want homes for 
the people, and if they cannot pay 
for them they must have them 
anyway. If people are not properly 
housed they lose their self-respect, 
and that is the biggest loss any 
country can suffer."

Mr. Atmore expressed disagree-
ment with the method by which 
the Government proposed to raise 
the money, which would be paid 
out for housing. He said he hoped 
it would yet consider that borrow-
ing was not necessary, for the ob-
ject of the Bill was to build homes 
for the people, and it was their 
credit that would be used to con-
struct the houses. It was ridicu-
lous that the people should owe 
money to themselves.

"WE ARE GOING TO USE
THE CREDIT OF THE

COUNTRY."
Mr. Atmore's criticism drew 

from the Prime Minister a reply, 
which, our New Zealand corres-
pondent writes, was eminently 
cheering to Social Credit listeners. 
"Let no one be under any mis-
apprehension," he said. "We are 
going to feed, clothe and house the 
people of this Dominion, and we 
are going to make it possible for 
the people of this country to buy 
what they produce, and in order 
to do this we are going to use the 
credit of this country, and no one 
shall say us nay. We have re-
ceived the country's endorsement of 
our policy, and that policy we are 
going to carry out. Money reform 
is a major plank in that policy, and 
we are going to carry that out, too; 
let there be no mistake about that."

The question of preventing 
speculation, the Prime Minister 
continued, had been raised, and, he 
thought, rightly so. It was not a 
little bit of use the Government 
closing all the doors and leaving a 
window open. "If by mistake we 
happen to leave one window open, 
and a speculator comes in, he will 
soon find himself outside and that 
window closed. We will make 
mistakes, but we will not have 
discovered anything new when we 
make them.”

The Prime Minister’s statement 
on the monetary issue was added 
to during the following day’s 
debate by the Minister of Finance,

who stated: "Whatever it is neces-
sary to do inside the monetary sys-
tem along the procedure we have 
laid down, which will be helpful to 
the country, will be done."

LAW   EVASIONS.
In connection with the Concilia-

t ion and Arbit rat ion Act, the 
Prime Minister has received a de-
putation from combined Labor or-
ganisations, which complained of 
efforts being made by certain em-
ployers to evade the Act's pro-
visions. Mr. Savage made this the 
occasion to sound a public note of 
warning to such as may try to 
defeat legislative intentions.

The Prime Minister said that his 
object was the same as that of the 
delegation—to get better condi-
tions generally for workers. The 
people should have the benefit of 
the machine and science.

"If we find someone is running 
us into a blind alley, he is not going 
to keep us there very long," he 
said.  " It w ill take us some time 
to see the real effect of things, but 
that word retrospective appeals to 
me at times. Whenever it is neces-
sary to make a law retrospective to 
cover breaks that will be done. 
They know what we are doing to-
day and they can't be surprised if 
later on a Bill comes forward that 
is going to destroy their ideas to 
defeat us, and we will do anything 
along these lines that is necessary. 
I simply tell you frankly that any-
thing that is necessary to be done 
to improve the legislation still fur-
ther and to safeguard what we 
have already done is going to be 
done, whether we begin next week 
or next month . They are no t 
getting away with anything. We 
will cover the whole ground by 
retrospective legislation."

More Prosperity.
London, June 5. —Directors of 

the Australian Estates and 
Mortgage C. Ltd. Regret that the 
financial results for 1935 do not 
permit of a dividend being paid 
on the 6½ percent preference 
shares.

In July 1935, the company 
paid the 6½-preference dividend 
due for the year ended June 
1932.

T H E  P R IC E  O F  
D E A T H

What Arms
Expenditure Could

Do for Life
In an article in the journal Es-

peranto, published in Geneva, J. K. 
Belltyn publishes some remarkable 
figures of what could be done if 
the expenditure on armaments were 
diverted to the betterment of hu-
man conditions.

If we consider armaments in fig-
ures, he says, we get a result that 
is difficult for us to imagine A 
milliard. How much is that? How 
much energy does it represent? In 
recent times people have become 
accustomed to hearing huge figures 
without thinking to clearly under-
stand them. That is quite natural. 
Many powers, indeed, are inter-
ested to see to it that the people 
should not understand the full sig-
nificance of military expenditure.

Two milliards of gold francs 
lately for tanks? That, however, 
is not so much compared with—let 
us say—the budgets of the States. 
Consider: With those two milliards 
we might build 26,000 kilometres of 
first class streets. Again, 3,950 
millions of gold dollars a year in 
official expenditure for war pur-
poses—with that money one could 
erect yearly more than three mil-
lions of family dwelling houses; 
and because this outlay has already 
been made during the past ten 
years it follows that during that 
time 30 million houses could have 
been built. A house for each un-
employed citizen. Or the same 
amount would have built a f irst 
class road seven times around the 
equator.

One solitary tank represents to-
day the equivalent of a 200-year 
salary of a labourer’s family or the 
necessit ies of 200 families for a 
year.

A single submarine equals in 
value the wages of  a worker's 
family for 5000 years, or the needs 
of 500 families for 10 years. Or, 
instead of a submarine, one could 
build 1200 dwelling houses.

The complete tragedy of arma-
ments is not shown by figures dis-
closing the amount of money ex-
pense, but by comparing it with 
man and h is lif e. To say that a

modern tank costs such and such 
an amount of money does not tell 
us anything. The expense becomes 
clear to us when we compare the 
short, proud life of such an 
instrument of war with the 
miserable life of man. Such a 
monster represents the labour of 
two hundred men, a work that is 
quite senseless and non-
productive. After ten years it is 
fit only for the scrap heap. Then 
one must again engage 200 or 
more men, who in a year will build 
another deadly machine, perhaps in 
time only to destroy themselves.

Undoubtedly everyone today 
realises the horror of this activity. 
If, in spite of this, the people make 
no move, it means that they are 
either blind or they are already be-
come slaves to armaments. 
Without doubt great numbers 
have indeed become its slaves, 
because these deadly instruments 
have a bright, attractive title, 
"Security"-certainly for those who 
build them.

Let us look also at air  
forces. A modern bombing 'plane 
today represents the wages of a 
labourer for 180 years, or the 
needs of 18 families for 10 
years. Such a bomber of the 
lightest type equals not less than 
50 family cottages, that is, 50 
families housed for life. For a 
single bomb one could provide 
food for a family for 17 years. But 
the smallest bombs are not much 
cheaper; everything that is 
dest ined to des troy economic 
wealth and human lives is 
expensive. It seems that man takes 
the greatest pains to compass his 
own destruction in the most 
refined manner.

Some would be happy today to 
receive the value of one heavy 
howitzer. It would mean the needs 
of a man and family supplied for 
four years. An old model 
howitzer could do that. A modern 
32 cen timetre cannon is stil l 
more powerful. It absorbs the 
family income for 20 years.

N E W    Z EA L A N D    P R E P A R E S   T O  
H O U S E  I T S  P E O P L E

KING'S BIRTHDAY HONOURS 
MEETING

"NEW TIMES” FREE TIPPING 
SERVICE.

The visit  o f the Governor -
General to conduct an investiture 
ceremony in Melbourne on Mon-
day reminds us that the King's 
Birthday Honours meeting is at 
hand. After a close examination of 
the form of all fancied candidates, 
as well as outsiders, we are forced 
to the conclusion that a good thing 
is again visible in the strong Col-
lins House stable, which has so 
often produced a winner of these 
classic events in the past.

Previous winners of the Knight-
hood Stakes being obviously in-
eligible for the big prize a second 
time, and this stable having already 
produced so many aspirants whom 
the King has delighted to honour, 
the number of its possible candi-
dates is now heavily reduced. Con-
trary to usual racing practice, how-
ever, our turf tipster considers that 
here it is a case of "the smaller 
the field the bigger the certainty.'

After a most exhaustive examina-
tion of stamina and performances, 
we unhesitatingly select:

KNIGHTHOOD STAKES.
SPECIAL: 

ALEX.   STEWART.
Though he has not yet won the 

blue riband, Mr. Stewart's previous 
successes show him to be trained 
to the minute. Here is the impos-
ing record of his last five starts in 
the metropolitan area: —
Chairman, Trustees, Executors.
Director, Australian Glass.
Director,  Broken  Hill  South.

Director, Commonwealth Fertilisers 
and Chemicals.
Director, Dunlop   Perdriau.

He has also to his credit a num-
ber of successes "down the line"—
including the Emu Bay Railway 
Line, of which he is also a 
director.

(In order to conform with the 
Crimes Act, the new tariff, and 
sundry other regulations, we make 
no charge for this service, and we 
particularly advise clients not to 
try and insure against having to 
call him Sir Alex.)

PEACE AND WAR.
The "Statist" points out that 

if the governments could not 
raise money for war purposes 
as easily as at present they 
would be compelled to be less 
bellicose. Moreover, 
governments could not get the 
accommodation they required 
if bankers and great loan-issuing 
institut ions were not will ing 
to lend to them. In the long run 
the financial interests have the 
power to maintain peace if they 
so desire 
—From the "Argus," Aug. 26, 1914.
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 How many of you heard the ad-
dress by the Rev. T. E. Ruth, 
broadcast from the Melbourne 
Town  Hall on  May 25? It  was 
at an Empire Day celebration ar-
ranged by the Australian Women's 
National League, and the scene on 
the platform, as published in the 
Argus the following day, is well 
worth studying. We venture to 
suggest that not one person on the 
platform was short of money, or 
had any worries about securing 
food, clothes and shelter, yet not 
one of them appears to have given 
a thought to the real cause of the 
plight of thousands in  th is very 
city who are not able to obtain the 
necessities of life because they are 
without money. What sad hypo-
crisy it is for the well fed, the well 
shod and the well housed to talk of 
loyalty to the King and the Empire, 
while they themselves are actually 
disloyal to both!

Who of the prominent partici-
pants mentioned by the Argus, viz., 
Rev. T. E. Ruth, of Sydney; two 
Federal Ministers, Messrs. T. W. 
White and W. M. Hughes; Mrs. 
Claude Couchman, Senator Guth-
rie, Sir Frank Clarke, Councillor

A.  G. Wales and S ir Stan ley 
Argyle, have stood behind his 
Majesty the King in his courage-
ous and kindly declarations, as 
follows: —

1. "The depression and economic
disturbance has been largely caused
by   maladministration   of   distribu-
tion.    The potential output is far
greater than ever before.     If all
employable labour   were   employed
for a reasonable number of hours
per week, the world would have at
its   disposal    a   volume   of    
commodities and services which 
would enable the entire population 
to live on a h igher level of  
comfort and well-being than has 
ever been contemplated in the 
rosiest dreams of the   social 
reformer.     Our urgent
task is to bring consumption and
production into proper relationship
—not a simple, not an   easy, but
quite   a possible   task."

2. "There is no scarcity of 
commodities.     Failure   occurs   at   
the consuming and distributing 
end. It is   the   business   
community's   concern to discover 
an exit from this impasse."
We challenge the persons named to 
declare publicly whether their 
professed loyalty is sufficiently 
genuine to bring them into active 
support of the King's desire to 
secure the abolit ion of pover ty 
and the establishment of a higher 
level of comfor t and well being 
for the entire population. If there 
is any sincerity behind their pro-
fessions of loyalty, let them say 
straightforwardly what they have 
actually done towards bringing 
consumption into a proper relation-
sh ip with production, and what 
they have done towards restoring 
to the community Parliamentary 
control over its own money 
system—the only thing that 
stands in  the way of the 
fu lf ilment of the King’s wish. 
Unless they are actively working 
in  this d irection they themselves 
are even more disloyal than the 
poor and the oppressed who 
openly rebel against shocking

conditions   without    understanding 
the cause of such conditions.

THE SENTIMENTAL MR. 
RUTH.

Mr. Ruth spoke eloquently 
enough, but, oh, how sentimen-
tally! Sentiment has its place and 
we would be the last to decry it, 
but it is cold comfort for the destitute 
to be told that "the British character 
is as old as the oldest oaks, as 
young as the new est acorns," 
especially when the man uttering such 
pretty sentimentalism is stonily 
silent about the swindling money 
system which has besmirched and 
still besmirches the fa ir name of 
B rita in . What is more, some of 
Mr. Ruth's assertions were of 
questionable veracity. For example, 
he said Australia had set a standard 
for the rest of the world in the 
production of statesmen, and cited 
Mr. S. M. Bruce as an 
illus tration. Any man or woman 
who named Stanley Melbourne 
Bruce as a pattern statesman 
should read the series of book lets  
wr itten  by Mr. D. J . Amos 
F.A.I.S., dealing with the betrayal of 
the Commonwealth and its people. 
The booklets we refer to are: —

1. The   Story of the Common-
wealth Bank.

2. The Story of the Common-
wealth Shipping Line.

3. The   Story of the Common-
wealth Woollen Mills.

4. The   Story of the Common-
wealth Oil Refineries. 

It is hardly possible for any 
th inking man to read these and 
verify their contents without feel-
ing that the designation of "states-
man" is the one des ignation to 
which Mr. S. M. Bruce is not en-
titled.

ENGLAND'S BOUNCING
BABY

Mr. Ruth also referred to England's 
policy of peace, and to the bouncing 
baby (known as the League of  
Nations), which the United 
States had lef t orphaned on the 
doorstep of  Europe unti l it was 
adopted by Mother England. The 
tru th  of the matter is that 
"Mother England" had no say in  
it. She was the catspaw and still  
is the catspaw of the international 
financiers who brought the League 
into being for their own purposes. 
Britain does not carry the baby 
"because its message is one of  
peace on ear th  and goodwil l to  
all men" at all,  but because it is 
the intention of the private con-
trollers of finance that she should 
carry the baby. Not only have the 
f inanciers placed the "orphaned 
baby" in the arms of Mother Eng-
land, but they are more closely 
dictating how she shall treat her 
own  bab ies. Y ou  might have 
noticed already that, as the sup-
posed result of Budget leakages, 
the financial proposals of Britain 
will in future be a close secret be-
tween the Chancellor of England 
(the Treasury) and the Prime 
Minister. Not even the members 
of the Cabinet will know or have 
any say, and the sign if icance of 
this becomes greater when we re-
member that Montagu Norman 
himself has admitted that the dif-
ference between the British Treas-
ury and the private Bank of Eng-
land is the same as the difference 
between Tweedledum and Tweedle-
dee! Private f inance is thus to be 
even more strongly entrenched 
while the hypnotised people listen 
"with enthusiasm" to a meaning-
less string of words at Empire Day 
demonstrations and declamations 
about Britain's peace and goodwill 
to all men, notwithstanding the fact 
that more than 20 millions within 
her own borders are living below 
the breadline and see the th ings 
they need being destroyed. Th is, 
the richest of all Empires, does 
not extend practical goodwill even 
to her own citizens, much less “to 
all men.”

WHOSE EMPIRE?

And as for the Empire itself, is 
there in cold fact one compelling 
reason why any of us should 
become hysterical about its glories, 
its messages,  its  moth er ing of

orphaned babies, and so on? Is 
there? How much, and what part 
of th is great Empire do you ac-
tually own or have a d irect in -
terest in? Can you in  truth  refer 
to it as "my" Empire? Unless you 
are one of the few beneficiaries in 
the private banking system, which 
is traitorously permitted to write its 
own tit le to whatever it desires, 
then you cannot. In  the last 25 
years the private banks increased 
their possessions in Australia alone 
to the extent of £300,000,000, or 
at an average rate of approximately 
12 millions per year. In future, 
therefore, if  you wish to be truth-
ful, you must not refer to it as 
"our" Empire, but as their Umpire, 
for we have also read that in Eng-
land, too, the banks not only own 
75 per cent, of the nation's assets, 
but manufacture all its money as 
well, including the legal tender 
par t of i t !

I f  Mr . Ruth  does no t know 
these things he has no right what-
ever to assume the posit ion of 
leader, and if he does know them, 
then he is not on ly false to him-
self, but is betraying the God he 
professes to serve.

MR. WHITE'S EFFORT

Mr. White's contribution, as 
might be expected, was innocuous. 
He did have the decency, however, 
to apologise for the unpleasant 
picture of world unrest he was 
obliged to describe, and to admit 
that if peace were not preserved 
civilisation would be replaced by 
savagery and barbarism. In  th is 
he spoke the truth, but why does 
he remain so dumb about the mur-
derous financial system—the only 
thing that threatens peace? Wars 
arise primarily from unsatisfactory 
economic conditions; unsatisfactory 
economic conditions arise from 
financial manipulation; and finan-
cial manipulation is controlled by 
the handfu l of men who have 
usurped what is called the mono-
poly o f cr ed it (money) . Wh ile 
Mr. White's lips remain so com-
pletely sealed on this vital matter, 
his protestations of loyalty could 
f ind more secure foundations.

BLIND TALK FROM W. M. 
HUGHES.

Mr. Hughes followed with one 
of his brilliant speeches, but un-
fortunately he clearly lacks the 
vision and the courage of former 
days. On the same date he had 
also g iven an address at the an-
nual dinner of the Royal Empire 
Society, another function attended 
by people who are not short of 
money—the only thing that gives 
them access to the things they de-
sire, and without which they would 
probably be in the ranks of the 
rebels. To these people he said 
such things as, "We have seen that 
the League of Nations, established 
to ensure world peace, has failed to

restrain aggression and to preserve 
peace. The reason is that it is 
composed of sovereign States, and 
the policy of the League is the 
policy of the States which com-
pose "it." The League of Nations 
was not estab lished to  ensu re 
world peace, and, moreover, could 
not ensure world peace when it had 
no control over the only thing that 
causes war. i.e., the financial sys-
tem. It is also untrue to say that 
the League consists of sovereign 
States, for no State can possibly 
be a "sovereign" State so long as 
its financial policy is dictated by 
outside private interests. Mr. 
Hughes knows quite well that all 
member States take second place 
to the policy of h igh finance, and 
that the production and the needs 
of the people of those States are 
made to f it in with  the f inancial

figures dictated by an outside non-
elected body.

He went on to say: "It is in-
evitable that there shall be an ever-
increasing competition for markets 
from foreign nations." Why is it 
inevitable when it is not even 
necessary? That very statement 
from Mr. Hughes reveals his in-
competency as a statesman, for if  
we monetise our own production 
(and the only money that can be 
used here is Australian-made 
money) how would it be necessary 
or even desirab le to "compete"  
with other nations? We would 
gladly co-operate with them and 
make exchanges to our mutual ad-
vantage. Competition is the pro-
duct of the swindling f inancial 
system which we have so com-
placently tolerated, and which en-
ables the private controllers of that 
system to intensify the competition 
by financial manipulation and thus 
to gain lordship over the earth and 
its bounty.

"PROSPERITY."

"Without prosperity," said Mr. 
Hughes, "Britain cannot be strong," 
but he offered no explanation of 
what he meant by "prosperity." 
"Britain is losing her hold on many 
markets and we have to choose be-
tween that which is cheapest and 
that on which our very existence 
depends." Here again he gave no 
explanation of what he meant. A 
market is a place where people 
with money buy things offered for 
sale, and there are more than 23 
million people in England who can-
not attend the market there be-
cause they are short of money It 
will be quite time enough for Eng-
land to worry about other markets 
after she has made the maximum 
use of  h er  ow n ,  bu t ,  as Mr . 
Hughes well knows, she, like Aus-
tralia, allows herself to be over-
ridden by the financial policy of 
foreign interests.

The same thing applies absolute-
ly when he speaks of choosing be-
tween "cheapness" and "our very 
ex istence." Anyone would th ink 
to hear him that our existence de-
pends on money, and that food, 
clothing and shelter, of which we 
have plenty, are mere incidentals! 
He seems to be suppressing what 
the people should be told. Japan's 
"cheapness" is due to the fact that 
she is making use of her financial 
resources, and not because of an 
allegedly low standard of living. 
England, on the other hand, is 
"crushed by debt" only because she 
has surrendered her financial re-
sources to the private money mono-
poly. It is quite true that we can 
afford to do something to defend 
ourselves (that is, those of us who 
have anything to defend!). If we 
had any sense we would make full 
use of our men and material, but 
the first question is always: "What 
finance is available?" Public men 
who allow pr ivate f inance to  
dominate the situation are betray-
ing their country, for f inance is  
only a system of bookkeeping, and 
mere figures are thus being allowed 
to stand between us and security, 
comfort, peace and happiness. 
(Note. —It was significant that Sir 
Ernest Wreford, the banker, was 
at the Empire Society's meeting 
to keep h is eye on the proceed-
ings.)

"GOD AND COUNTRY," 
FROM THE A.W.N.L.

Mrs. Claude Couchman, the pre-
sident of the A.W.N.L., a member 
of the Broadcasting Commission, 
and directly identif ied with anti-
war and charitable movements, 
submitted a resolution of "loyalty" 
containing the following: —

"We hereby renew our resolves 
to work, as loyal and true citizens 
of the Empire, for God and coun-
try, seeking to co-operate with all 
peoples in  fur thering the best 
ideals of our civilisation. We up-
hold the Union Jack as the Em-
pire's emblem of all that stands 
for liberty, honour and justice."

That, we are told, was "passed 
with  enthusiasm," and, you will 
notice, it was a “renewal” of 
earlier resolves “to work for God 
and country.” If we are to judge 
of the value of the “work” of 
these people from the condit ions 
of the community in general, 
then we are justified in  saying 
we might do better without their 

“work.” And why are they so keen to 
tack God on to all their labels? If 
Scripture is true, they are the very 
people God condemned. They talk 
glibly of "seeking to co-operate with 
all peoples in  furthering the best 
ideals of our civilisation," even 
while they allow themselves to be 
the willing tools of the subversive 
interests which keep the people in 
poverty and distress through finan-
cial bondage. Not one of them, 
so far  as we have been  able to 
find out, has taken any public part 
in denouncing the system under 
which the bounty of God is de-
liberately withheld from millions 
of the members of  His family.  
And yet they really believe they 
are working for God! Are these 
the sort of people Jesus had in 
mind when He said: "Yea, the time 
cometh that whosoever killeth you 
will think that he doeth God ser-
vice."

In the year 1934 alone, 2,400,000 
people died of starvation, and an-
other 1,200,000 committed suicide 
because of economic stress. Th is 
was going on even while those to 
whom we have referred were talk-
ing about God and His work, but 
raising not a f inger  against the

devil and his work. It seems to us 
that so long as we fail to demand 
the rectification of the financial 
system our actions lack sincerity 
and must continue to be futile. 
(Note. —A bank d irector—Sir 
Frank Clarke—was in attendance 
as usual.)

OUR ONLY POVERTY
The only real poverty in the 

world is  f inancial poverty. There 
is no poverty of goods, and the 
only th ing the people are short of 
is the ticket of claim to the goods 
—money. Because they have no 
money tickets they have no access 
to the good th ings made available 
in  such abundance by God. If a  
man loses h is job he loses h is  
money tickets, but production goes 
on. How in the name of common 
sense can he buy it? These figures, 
taken from the last census returns, 
should have a permanent place in 
the memory of every cit izen, viz.:

3,648,000 Australians get no in-
come at all;

1,013,000 get less   than   £1 per
week; 

617,000 get less   than   £2 per
week;

393,000 get less   than   £3 
per week ;
340,000 get over £5 per week. 

And yet our production is sufficient 
to enable every family to have a 
standard of living equal to £20 per 
week. The only th ing that pre-
vents it is fraudulent f inance.

Much as we regret to say it,  
most of these societies, which pro-
fess to do wonderful things in re-
lieving distress, are simply prosti-
tuting poverty instead of abolish-
ing it. Every mater ial th ing that 
is  n e c e ssa r y t o  s e c u r e th e 
abo lit ion  of  pover ty is  ac-

E M P IR E  A N D  L O Y A L T Y

By BRUCE H BROWN

THE QUEEN CITY OF THE 
SOUTH.

"Melbourne has mile upon mile 
of streets nine or ten feet wide, 
flanked by the most abject type of 
hovel. People are inhabiting these 
hovels in conditions, which no 
Christian country should allow.

"Men with a wife and from six 
to 10 children, and with an income 
of £2 a week, are forced to live in 
hovels where good health is im-
possible.

"Slums cause disease and crime. 
Although only 5 per cent, of our 
population dwell in the slums, slum 
areas produce 53 per cent, of our 
gaol inmates.

"This is not because slums har-
bour a dissolute type. Most people 
living in them are honest and kind-
ly, but economic conditions are de-
pressing them with savage speed.''

—Mr. Marcus Barlow, prominent 
Melbourne architect, addressing 
businessmen on June 8.

SMALL   BLAME IF VIRTUE 
COULD NOT STAND THIS.

When charged at the Ballarat 
Court on June 8 with having 
stolen a camera and a blanket, Mrs. 
Elvie Eileen Virtue said that she 
had taken them and sold them to 
buy clothes for her baby and 
medicine for herself. The charge 
against her was adjourned to a 
date to be fixed.

First Constable Tye said that 
when he interviewed Mrs. Virtue 
he found her living under 
extremely poverty-stricken 
conditions.

NUTRITION INQUIRY!

Still another "inquiry" is to be 
used by Federal Cabinet as an ex-
cuse for dodging its responsibilities. 
A Nutrition Inquiry is to examine 
"the existing diet of various sec-
tions of the population, with a view 
to indicating any defects in the 
Australian diet and their possible 
remedies."

"A preliminary survey by the 
Director-General of Health," the 
"Herald" informed us on Saturday, 
"has shown that the consumption 
of milk in Australia should be in-
creased and that the consumption 
of fresh fruits and vegetables is far 
below a desirable minimum."

Then comes the classic! "The 
Government desires that without 
waiting for the results of the in-
quiry steps should be taken by the 
public towards increased consump-
tion of these commodities. This 
course would have great industrial 
and economic advantages to Aus-
tralia."

WHAT IS STOPPING THE PUB-
LIC FROM CONSUMING MORE 
MILK, FRUIT AND VEGETABLES?
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tually  available here and now -
land, materials, labour, food, 
clothing—with an ever-increasing 
capacity, for the production of 
more. Instead of putting these to 
use we have well-dressed and well-
fed people stumping the country 
with talk about "the ideals of our 
civilisation." It would appear that 
their only purpose is to emotionally 
disintegrate and intellectually con-
fuse any real effort to get at and 
cure the real cause of the world's 
trouble. Religious, quasi-religious 
and highbrow charitable organisa-
tions argue moral and spiritual 
factors against facts. We realise 
that physical and scientific facts 
and moral and spiritual things are 
closely interwoven in life, but if 
each and all of them may be made 
to work for human good it is 
necessary that the discriminating 
intellect should distinguish which 
is which and not confuse them. 
Machines have no morals, and 
even the morals of the few who 
control the machines are irrelevant. 
The thing that matters is that un-
less we distribute the wages of 
the machine we will cause civil 
strife of a nature that hardly bears 
contemplation.

People in rapidly increasing 
numbers are realising that the pre-
sent system of finance is a faulty 
mechanism from whose operation 
and restrictive effects no one can 
escape; that it is encroaching on 
everything of importance to human 
life; that it is destroying human 
values and producing criminals and 
murderers; that governments re-
presenting those who control the

system are doing nothing to re-
move the cause of these anti-social 
developments; that initiative is 
more and more being concentrated 
into the hands of a few men who 
improperly hold the sole power 
over the manufacture of money, 
and that the same small group of 
men fight (and buy others to fight 
for them) to prevent any reforma-
tion or replacement of their 
fraudulent and dishonest system.

"OLD” CLOTHES FOR THE 
POOR.

Churches and the high society 
ladies who so patronisingly iden-
tify themselves with charity or-
ganisations and beg "old clothes 
for the poor," give the impression 
that economic freedom for the 
masses is the last thing they desire, 
because of  the f ear  that the 
churches and the leaders in bene-
volence would lose the economic 
power to coerce those who might 
not see eye to eye with them if they
were less dependent on charity. 
What about a few new clothes for 
the poor?

It is high time we had less anti-
Christian conduct from these so-
called Christians. After 20 years' 
close application to the problem of 
the individual, Dr. Healey, of New 
York, is firmly convinced that de-
linquency is a social and not a 
personal problem. The environ-
ment exists before the child. The 
child neither makes it nor chooses 
it, and, consequently, the respon-
sibility rests with society. Instead 
of recognising th is we make the 
child, or the delinquent adult, bear 
the punishment. The social error 
which gives rise to this is in the 
financial swindle, about which so 
many otherwise well-mean ing 
people have so far done nothing.

There will be no need to appeal 
for loyalty to the Empire when the 
Empire shows loyalty to her citi-
zens by throwing off the yoke of 
finance, thus permitting them to 
enjoy the full use of Empire re-
sources and to make progress 
according to these resources and 
the combined knowledge of the 
people in  general.

Today there exis ts a number 
of people who have in their hands 
the means to avert the breakdown 
of civilisation. But they are con-
fronted with a mighty opposition. 
A force of immense power con-
trols world events today. With 
consummate skill and extraordin-
ary success th is force is enabled, 
by making use of situations it has 
itself brought about, to further 
consolidate i t s  power over man-
kind.

What is this force? To Social 
Crediters the answer is well known 
—International Finance. But is 
the method by wh ich th is force 
can he overthrown—is the fact that 
there exists a force of greater 
magnitude than the force of Inter-
national Finance—equally well 
known? It is, unfortunately, true 
that at the moment a great; num-
ber of Social Crediters do not rea-
lise that such a force exists, yet 
for the past two years the author 
of Social Credit has spent untiring 
efforts to make the Movement rea-
lise the way by which its objec-
tive can be attained in a shor t 
space of time. Major Douglas has 
told us that we must meet force 
with force; and "the force that we 
are to use to vanquish the opposition 
is the power of restored 
democracy.

THE   ATTACK   ON 
DEMOCRACY

Democracy today is losing 
ground. On all sides contemptuous 
opinions of democratic govern-
ment are held. Its supporters are 
dwindling; they do not appear to 
know what they want; they only 
know what they do not want. 
Their propaganda is confined 
mainly to complaints against what 
is happening and appeals to an un-
defined force to stop it. Their 
attitude is therefore negative and 
defensive. They have not any 
clear-cut alternative policy to put 
up against the anti-democratic 
forces such as Communism and 
Fascism. They see civil and other 
liberties being more and more 
openly encroached upon, and in 
desperation are driven to forming 
all sorts of leagues and associations 
to foster and protect liberty. But 
their efforts are vain. They are 
fighting a losing battle because they 
do not know the nature of demo-
cracy.

This ignorance is of signal help 
to the influences that are at work 
to discredit democracy. At Bux-
ton Major Douglas said: "All over 
the world at the present time there 
is an organised campaign in pro-
gress to discredit democracy. The 
method used in this campaign is 
to point to the chaos which, as 
we know, is unquestionably due to 
finance, and to start by substituting 
for democracy a form of adminis-
tration either under the name of 
Communism, Fascism, or a Na-
tional Recovery Administration or 
Rationalisation and Planned 
Economy, all of which are funda-
mentally similar in that they aim 
at thwarting the public will.

"The form that any of these 
methods takes is the employment 
of a number of second-rate experts 
who proceed to tell a number of 
first-rate experts how to run their 
business, with the inevitable result 
that the second lot of experts re-
fuse to co-operate. The allegation 
then is that democracy is ineffec-
tive and that interference of 
governments in business is the 
cause of the present breakdown in 
business. The remedy put forward 
at this point is a dictatorship."

WHY DEMOCRACY HAS 
FAILED SO FAR

“We elect,” continued Major 
Douglas, “Parliamentary 
representatives at the present time to 
pass laws of a highly technical nature, 
not to ensure that certain results are 
achieved. This is the real cause of 
democracy’s failure. The people do 
not understand their proper functions

 as electors. They are concerned 
about voting for methods of 
achieving resu lts instead of 
insisting on the result itself.

"Now, I have no doubt that the 
select group of international finan-
ciers who desire to rivet the rule 
of finance upon the world are ob-
serving this process with complete 
satisfaction, and they are using the 
situation which they themselves 
have brough t abou t, and w ith 
which governments are ineffec-
tively meddling, to support the idea 
that the whole cause of the trouble 
is the meddling in business by 
governments and government of-
ficials who do not understand busi-
ness. They are using th is argu-
ment most effectively as an argu-
ment for sweeping away that con-
trol over their own destinies which 
peoples, or, if you prefer it, mobs 
were in  process of  at ta in ing 
through the centuries, and sub-
stituting a dictatorship which will 
enthrone an international oligarchy 
permanently. I have no doubt also 
that this is the vital problem which 
concerns all peoples of the world 
at this moment."

THE NEW DEMOCRACY
Major Douglas goes on to show 

the remedy for this perversion of 
democratic government: "Instead 
of electing representatives to Par-
liament to inform bankers and in-
dustrialists (who understand the 
technique of their jobs perfectly) 
how to do them, and to pass a 
multitude of laws which still fur-
ther impede industry, the business 
of democracy is to elect represen-
tatives who will insist upon re-
sults, and will if necessary pillory 
the individuals who are responsible 
for their attainment or their non-
attainment. It is not the business 
of the Parliamentary machine to 
reform, for instance, the financial 
system. It is the business of the 
Parliamentary machine to transmit 
the desires of the people for re-
sults (which at present the finan-
cial system is not producing) out 
of the financial system, and to 
transmit to the people the names 
of individuals who are responsible 
for the financial system, so that 
they may, if necessary, take steps 
to remove those responsible for 
impeding the will  of the people 
. . . whether they be operating un-
der a system of private enterprise 
or as public departments."

The mechanism by which the 
people's will may be clearly ex-
pressed is the house-to-house can-
vass of voters of the Electoral 
Campaign. Acting upon the advice

L IF E   A M O N G  
T H E  H O P E L E S S

IV. By E. C. B.

"There are still 300,000 regis-
tered unemployed in Australia."

—Commonwealth Statistician's 
Report, June 8.

With dizzy head erect, shoulders 
back, fists tightly clenched, he came 
across the bridge. His pace was 
unsteady. His eyes, feverishly 
bright, were gazing at the majes-
tic skyline of the city. Surely some-
one had just a litt le job he could 
do. He was really very strong—
except for this damned weakness. 
Maybe a car would have a punc-
ture he could mend. Maybe, if he 
managed the walk, some suburban 
householder would allow h im to 
cut the lawn. Of course, any of 
the boys from the old school would 
be only too glad to help—but they 
mustn 't know—prestige and all 
that.

Mentally he took stock of his 
assets—a well-cut suit, not too 
shabby, a freshly bathed but ter-
ribly t ired body, a clean-shaved 
face, h is pride and his courage. 
Damn it, he nearly fell that time. 
Why couldn 't he walk s traight? 
He seemed to be really two people. 
One thought and p lanned; the 
other struggled to walk straight on 
feet of lead and suffered torment 
—bitter, punishing agony—as his 
empty stomach ached for food.

You see, he was one of the New 
Poor, and he was facing the awful 
day, the fourth consecutive day 
without a bite to eat.

He felt as if he had wrestled 
with a giant, who crushed him with 
a terrif ic body scissors, and then 
le t go—sudden ly. Four  days 
without food. Four meals in nine 
days. How much longer does it 
take a man to die? His knees 
sagged suddenly, but somehow he 
kept h imself  from fall ing. Now 
he was at the s tation. He won-
dered if anyone had lost a penny 
wh ilst  hurrying for a train . A 
penny—two buns—a feed . But 
no one had lost even a ha'penny. 
He crossed the road. Staggering, 
blinded by f ive black specks that

of Major Douglas, electors are be-
ing systematically approached and 
asked if they want larger personal 
incomes, via the National Divi-
dend, with absolute security and, 
if so, to pledge themselves to vote 
only for those members of Parlia-
ment, to whatever party they may 
belong, who will accede to this de-
mand. This is the mechanism, 
which Douglas has designed to 
restore democracy, and it is, he 
says, "The most immediately 
important aspect confronting the 
Social Credit Movement at the 
present time."

danced before his aching eyes, he 
groped from post to post under the 
verandahs. He passed a cafe. The 
smell of food racked him. Silently, 
in his extremity, he prayed, "Oh, 
Christ! You too were hungry. Let 
me eat!" A sob tore at his throat. 
The black specks danced. His 
mind rambled back to his navy 
days. He tried to march himself 
up the street. Before his eyes he 
saw a shop-window full of bread. 
Bread to eat. Stale bread is thrown 
away. Stop thinking and march! 
Damn the weakness, damn those 
specks—this dark blur. "Christ"!

The   black   specks   had   become 
black oblivion.

He opened his eyes. Through a 
haze he saw the anxious face of 
a pretty girl who knelt beside him. 
He was lying on the floor of a 
frock shop. Two other girls and 
a policeman stood gazing down at 
him.

"Don't talk," said the pretty 
one, "dr ink this." She held a 
glass of water to his lips. Water! 
So damned nourishing. Water!! 
He choked with a sudden desire 
to laugh, and then relaxed, resting.

"What’s up, mate?" asked the 
policeman.

He lay still and closed his eyes. 
His torture was unbearable. He 
must have food! He would tell 
the policeman, who might get him 
some food. Perhaps one of the 
girls would spare him a sandwich 
from her lunch. A meat sandwich! 
But  pride rebel led. Courage 
flamed back to his heart.

"Heart attack," he whispered, 
and grinned at  Pretty Face. It  
was so funny! Water! And heart 
attacks! What a li fe!

"I'm all right now, thank you. 
I think I'll go home."

Home! He'd slept out for a 
fortnight! Couldn't they see what 
he was grinning at?

"I'll help you along, sir," said 
the constable, and helped him to 
his feet.

As he started towards the door, 
the pain tore savagely at his vitals. 
The black specks flickered and 
danced again. But his head went 
up and he marched outside. 
Twenty yards he marched! Better 
empty guts than no guts at all.

"Just a minute," said the police-
man. "Those heart attacks are 
pretty bad. I've had them myself 
—when I was carrying my swag 
before I joined the force. Here's 
some medicine for them." The 
constable's hand swept swiftly out 
and poked something into his 
pocket. "Good luck—Sir!"

Fighting the pain and nausea 
that gripped him, he fumbled and 
pulled out—a ten-shilling note. 
But the constable was gone.

Weakly, choking with sobs that 
shook his body, blinded by tears 
that streamed from his eyes, he en-
tered a restaurant.

"What's up?" asked the waitress.
"I have lost . . . my friend," he 

said.
Wisely, he ate but little. When 

he had done, he spoke softly to 
himself. "Thank God for  that 
meal, and for the fact that I am 
a man, and not a girl. God pity 
them, and me."

He still scans the city with eager 
eyes in a futile search for work. 
Will you help him by fighting 
destitution and poverty? Or, by 
your apathy,

WILL YOU MURDER HIM?

READ

"SO C IA L  
CREDIT"

OFFICIAL ORGAN OF THE
SOCIAL CREDIT 

SECRETARIAT, LTD.
163a Strand London (Chairman 

Major C. H. Douglas)
Authoritative News and Views of the 
World Movement for Social Credit. 
Subscription Rate 11/- (sterling) for 
One Year may be obtained form the 
Douglas Credit Movement, Block 
Arcade, Elizabeth Street, Melbourne.

TH E   P EO P L E 'S   M O V EM EN T   TO  
A B O L IS H  P O V E R T Y

The Restoring of Democracy 

Social Crediters' Supreme Task

E L E C T O R A L  C A M P A I G N
BELOW is the form Parliamentary electors are being asked to sign.    
Please read it carefully, sign  (if you have not done so already), and   
send it   (1d stamp) to:  THE   PEOPLE'S   MOVEMENT TO 
ABOLISH POVERTY, Room 8, The Block, ELIZABETH 
STREET, MELBOURNE, C.1.

W E  W I L L  A B O L I S H  P O V E R T Y  

E l e c to r ' s  D e m a n d  a n d  U n d e r ta k i n g
1. I know that there are goods in plenty, so that poverty is quite

unnecessary.
2. I want, before anything else, poverty abolished.
3. I want, too, national dividends distributed to me and every 

Australian so that we can buy all we want of the g6ods that are 
now destroyed and the production that is restricted.

4. These dividends   must not increase prices or taxes or deprive
owners of their property or decrease its relative value.

5. In a democracy like Australia, Parliament exists to make the
will of the people prevail.

6. So I pledge myself to vote for any candidate who will undertake
to support the abolition   of poverty and the issue of national
dividends and to vote consistently against any party trying to
put any other law-making before this.
7. If   th e   p resen t   M .P    he re   w on 't   u n d erta ke   th is    I    w ill   
v o te   for so m e oth e r p a rty an d k eep  on  ch an g in g u ntil m y p o l ic y has  
b een  ach iev ed .

S ig n ed … … … … … … … … … … … … … … … … … … … … … … … … … .
A d d ress… … … … … … … … … … … … … … … … … … … … … … … … ..

(S ig na tu res  w i ll b e treated  con fid en tia lly.)

In the 11 months ended May 
31 93 per cent, of the available 
supply of wool v as sold  in 
Aus tral ia.

At last week's sales in 
Melbourne, when the Jap anese 
d id  not b id,  ONLY 65 PER 
CENT. WAS SOLD, and at  
reduced prices.
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M A K I N G    T H E    S O C I A L  
C R E D I T  V O T E  E F F E C T I V E.

T h e  m a tt e r  o f  a  C o m m o nw e a lt h  
E x e c u t i v e  o r  C o n v e n t io n , a s  a d -
v o c a te d  b y  M r .  K e ith  C a m p b e ll  i n  
th e  N e w  T im e s  o f  A p r i l  2 4 ,  is  o ne ,  
w h ic h  w i l l  d e m a n d  s e r io u s  a t t e n -
t io n i n th e  ne a r  f u tu r e  i f  t h e  S o c ia l 
C r e d it  f o r c e s  a r e  t o  a c h ie v e  s u c -
cess.

S ix  m o n t h s  a g o  I  s u b m i t t e d  t o  
th e  o f f ic ia ls  o f  t h e  S t ate  P a r t y  i n  
Q u e e ns la n d  th e  sa m e  im p o r ta nt  
s u g g e s t io n , w h ic h , I  t r u s t , w i l l b e  
g iv e n a  p la c e o n  t h e ne x t S ta te  
C o n f e r e n c e  a g e n d a .  I  a l s o  r a i s e d  
t h e  m a t t e r  a t  t h e  l a s t  m e e t i n g  o f  
t h e  C e n t r a l D is t r i c t  C o u n c i l ,  a n d  
t h a t  b o d y  u n a n i m o u s ly  e n d o r s e d  
th e re c o m m e nd a t io n, a s  w a s  b r ie f ly  
r e p o r t e d  i n  t h e  N e w  E r a  o f  M a y  15.

I  f i r m ly  b e l i e v e  t h a t  b o t h  t h e  
P a r t y  a n d  E l e c t o r a l  C a m p a i g n  
h a v e  th e ir  p la c e s  in  th e  f ig h t fo r  a  
S o c ia l C r e d it  d e m o c r a c y ; b u t  w it h -
o u t  a  c e n t r a l c o o r d i n a t i n g  b o d y  
o u r  f o r c e s  a r e  m o r e  l ia b le  to  c la s h  
th a n  t o  u n i t e .

S o m e  e s s e n t ia l  f e a t u r e s  o f  o u r  
f u t u r e  a c t i v i t i e s  s h o u ld  a n d  m u s t  
be  d e f ine d  o n a  b a s is  o f c o m m o n 
a g r e e m e n t .  I f  w e  c o n v e r t  t h e  
m a j o r i t y  o f  p e o p l e  t o  S o c i a l  
C r e d i t  i d e a l s ,  w e  m u s t  p r o v i d e  
t h e m  w i t h  t h e  m e a n s  b y  w h i c h  
th o s e  id e a ls  c a n b e c o m e  r e a l it ie s .  
T h e y  m u s t h a v e  t h e  v e h ic le , w h ic h  
w i l l  c a r r y  t h o s e  r e f o r m i n g  p r i n -
c ip le s  o n  t o  t h e  S t a t u t e  B o o k  o f  
t h e  na t io n .

T h e  E l e c t o r a l  C a m p a i g n e r s  
c la i m ,  a n d  I  b e l i e v e  i t  i s  a  j u s t  
c la im ,  th a t , b y  s e c u r ing  a  la r g e  
p e r c e n t a g e  o f  na m e s  o f  v o te r s  w h o  
w i l l  s u p p o r t  t h e  a b o l i t i o n  o f  
p o v e r t y ,  s i t t i n g  m e m b e r s  o f  P a r -
l ia m e nt  o r  c a nd id a te s  o f  t h e o r th o -
d o x  p a r t i e s  c a n  b e  f o r c e d  t o  a d o p t  
t h e  n e w  e c o n o m i c s .  I f  t h e y  r e -
f u s e — w h a t  t h e n ?  T h a t  i s  t h e  
p a r t  o f  t h e  c h a i n ,  w h i c h  c o n t a i n s  
th e  w e a k  l i n k ,  i n  m y  o p i n io n .  L e t  
u s  s u p p o se  th at  th e  o n ly  c a nd id a t e s  
no m ina te d  a r e  L a b o r  a n d  N a t io n a -
l i s t , a n d  th a t  t h e y  b o t h  r e f u s e  t o  
c h a n g e  t h e i r  o r t h o d o x  m e t h o d s .  
W h a t  is  to  b e  d o ne  w ith  th e  S o c ia l 
C r e d i t  v o t e s ?  W e  m u s t  r e m e m -
b e r  th a t n e ith e r  o f  t h o s e c a n d id a te s  
h a s  a n y t h i n g  t o  f e a r ,  s i n c e  t h e  
S o c ia l C r e d it  v o te s c a n n o t b e  u se d  
a g a i n s t  t h e m .  T h e r e  s e e m s  o n l y  
o n e  p o s s ib le  w a y  o u t  o f  s u c h  a  
d e a d lo c k ,  a n d  t h a t  i s  t o  p la c e  a  
S o c ia l C r e d it  c a nd id a te  i n  o p p o s i-
t io n . P e rh a p s  s o m e  S o c ia l C r e d ite r  
c o u ld  s u g g e s t  a n o t h e r  w a y ,  f o r  
w h i c h  I  s h o u l d  b e  g r a t e f u l .  I  a m  
no t  d o g m a t ic  b y  a n y  m e a ns ; I a m  
m e r e ly  t r y in g  to  f i nd  a  c o m m o n  
f o r m u la  u p o n  w h i c h  w e  c a n  a l l  
a g re e.

T h e  s it u a t io n j u s t d e sc r ib e d  w i l l  
n o t  b e ,  i n  m y  o p i n io n ,  a n  e x c e p -
t i o n .  I t  w i l l  b e  t h e  r u l e ,  j u d g i n g  
b y  p a s t  e v e n t s ,  a n d  e x p e r ie n c e  i s  
th e  o n ly  t r u e  b a s is  f o r  a ss u m p t io n .

T h e  P a r t y  m e th o d s , t o  w h ic h  I  
s u b s c r ib e ,  s h o u ld  b e  a d ju s t e d  to  
i n c lu d e  E le c to r a l C a m p a ig n m e th -
o d s  i n  c e r t a i n  c a s e s ,  s u c h  a s  t h e

a c c e p t a n c e  o f  S o c ia l  C r e d it  i d e a ls  
b y  s i t t i n g  m e m b e r s  o r  c a n d id a t e s  
o f  o t h e r  p a r t i e s .

B y  th is  m e th o d  o f  rea s o ning  w e  
d i s c o v e r  t h e  b a s i s  f o r  a  u n i t e d  
S o c i a l  C r e d i t  f r o n t .  S u r e l y  t h e r e  
is no  r e as o n w h y  th e  S o c ia l C r e d it  
M o v e m e n t  o f  A u s t r a l i a  c a n n o t  
a g r e e  o n  t h a t  b a s i s .

I  w o u ld  s u g g e s t  t h a t  t h e  N e w  
T im e s c o n d u c t  a  r e f e r e nd u m  o f  a l l  
S o c ia l C r e d i t e r s  o n  t h e  f o l lo w i n g  
tw o  p o in ts : —

( 1 ) T h a t   t h e    E le c to r a l   
C a m p a ig n    ad v o c a te s   a g re e   t h a t    
w h e n c a nd id a te s  i n  a ny  c o ns t i t u e nc y  
r e f u s e    t o  a c c e p t  th e    D o u g la s    
p r o p o s a ls , a    S o c ia l   C re d it    
c a nd id a te  s h a l l  b e  no m i n a t e d .

( 2 ) T h a t    t h e   P a r t y    a d v o c a te s
a g r e e  t o  s u p p o r t  a n y  s i t t i n g  
m e m b e r  o r    c a nd id a te  o f  o th e r  
p a r t ie s  w h o  w i l l  a c c e p t th e  D o u g la s  
p r o p o sa ls    as    a    m e a ns    o f    
a b o lis h ing  p o v e r t y ; a nd    w i l l    
r e f r a in     f r o m  no m ina t ing     a     
c a nd id a t e     a g a i ns t h im .

I t  w i l l  b e  c l e a r l y  s e e n  t h a t  
n e i t h e r  s e c t io n  o f  t h e  M o v e m e n t  
w i l l b e  s a c r if ic i n g  a ny  o f  i t s  p r i n -
c ip le s  b y  a c c e p t ing  th e s e  tw o  p o in ts  
a s  a  b a s is  o f  d i s c u s s i o n ,  a n d  b y  
th e ir  a d o p t io n e v e r y  S o c ia l C r e d ite r  
w i l l b e  g iv e n a n o p p o r tu n it y  o f  u s -
i n g  t h e  f r a n c h is e  i n  t h e  i n t e r e s t s  
o f  a  S o c ia l  C r e d it  S t a t e .

T h e r e is  no t  m u c h  u s e  in  o u r  
th r o w i ng  th e  l i f e l i ne  to  s ink i ng  
h u m a n it y  u n le s s  w e  o u r s e lv e s  h a v e  
a  f i r m  g r ip o n th e  sh o r e  e nd  o f  t h e  
l i n e .  W e  m u s t  p u l l  t o g e t h e r .  L e t  
u s  r e m e m b e r  t h a t  t i m e  i s  s h o r t  
a n d  t h e  r a v a g e s  o f  t h e  d e b t  s y s -
te m  a r e  r a p id ly  d e st r o y in g  c iv i l is a -
t io n .

V I V I A N  P U G H ,
H o n .  O r g a n is e r ,  C e nt r a l Q u e e ns -

la n d  D is t r ic t .
( W e  r e c o m m e nd  M r .  P u g h 's  le t -

te r  t o  th e  v a r io u s  b r a nc h e s  o f  t h e  
S o c ia l C r e d it  M o v e m e nt a nd  P a r t y  
t h r o u g h  A u s t r a l i a .  W e  d o  n o t  
f e e l d is p o s e d  t o  a c c e p t h is  su g g e s -
t io n o f  c o nd u c t ing  a  r e f e r e nd u m  
th r o u g h  o u r  c o lu m n s ,  a s  th e  N e w  
T im es ,  w h ile  s t r o n g ly  a d v o c a t i ng  
S o c ia l C r e d it , h a s  no  o f f ic ia l st a nd in g  
w it h  a ny  S o c ia l C r e d it  o r g a n isa t i o n .  
A s  t h e  m a t te r  r e f e r r e d  to  is  
p r im a r i l y  o n e  f o r  t h o s e  o r g a n is a -
t i o n s ,  w e  f e e l i t  w o u ld  b e  p r e -
s u m p t io n  o n  o u r  p a r t ,  a t t h is  s ta g e ,  
to  d o  m o r e  th a n  s u g g e s t th a t v e r y  
e a r n e s t  e n d e a v o u r s  b e  m a d e  to  
f o r m u la t e  a  b a s is  f o r  i m m e d i a t e  
a nd  u n ite d  a c t io n o n  a C o m m o n-
w e a lt h - w id e  b a s is ,  i n  o r d e r  t h a t  
e v e r y  S o c ia l C r e d it  v o t e  m a y  b e  
u t i l is e d  to  it s  f u l le s t e x te nt .  — E d . 
N T .)

L E A V E  I T  T O  P S M I T H !
R e  H e le n M c L e o d 's  s u g g e s t io n  

( N e w  T i m e s ,  J u n e  5 )  t h a t  t h o s e  
w h o  p ro no u nc e  o r  c o nf ir m  d e ath  
se n te n c e s sh o u ld  th e m s e lv e s  d o  th e  
a c t u a l h a n g i n g ,  I  a m  i n f o r m e d  o n  
th e  b e s t  a u th o r it y  th a t V ic to r ia 's  
o f f i c i a l  e x e c u t io n e r  h a s  b e e n  o n  
t h e  G o v e r n m e n t ' s  p a y - r o l l  f o r  
m o r e th a n  1 0  y e a r s , a nd  th a t  
S o d e m a n 's  e x e c u t io n  w a s  t h e  t h i r d  
h e  h a d  c a r r i e d  o u t .  T h e  o n l y  m a n  

The Douglas Credit
Movement of

Victoria
The Week's News
John Hogan continues to draw 

great  crowds.  I t is  safe to  say 
that no other speaker on any sub-
ject has drawn such large crowds 
at suburban meetings. Organisers 
are confidant that the peak has not 
yet been reached and that future 
meetings will be even larger. 
Everyone should make a point of 
hearing th is  w onderfu l young 
orator. An account of his meet-
ings appears elsewhere in  th is 
issue.

A branch of the Movement has 
already been established at Warr-
nambool. Local speakers are on

th e  a ir  o v e r  t h e ir  o w n  s ta t io n  a n d  
d o i n g  s t e r l i n g  w o r k .  O n  T h u r s -
d a y ,  J u n e  4 ,  M e s s r s .  L .  H o l l i n s  
a n d  E .  B r o w n  m o t o r e d  d o w n  f r o m  
t h e  c i t y  t o  a d d r e s s  a  m e e t i n g  i n  
th e  T o w n H a ll . D e sp ite  i nc le m e nt  
w e a t h e r , m o r e  th a n  1 5 0  a t t e n d e d .  
M r . H o l l i ns  o u t l i ne d  th e  D o u g la s  
p r o p o s a ls  a n d  w a s  v e r y  w e l l  r e -
c e i v e d .  M r . B r o w n  b r ie f l y  i n t r o -
d u c e d  t h e  id e a  o f  d e m a n d i n g  r e -
s u l t s  w i t h  a  s h o r t  r e s u m e  o f  t h e

in  th e  G o v e r n m e n t  s er v ic e  w h o  
k no w s  th e  o f f ic ia l e x e c u t io ne r 's  r e a l  
na m e  a n d  a d d r e s s  i s  t h e  s h e r i f f .  
O n  th e  p a y  r o l l h e  is  k no w n a s  " M r .  
S m i t h . "  H e  d r a w s  a  r e g u l a r  
s a la r y  o f  7 / - a  w e e k .  T h is  is  r e -
g a r d e d  a s  a  r e t a i n e r .  F o r  t h e  
c a r r y i n g  o u t  o f  e a c h  e x e c u t io n  h e  
is  p a id  1 0  g u ine a s , a nd  o u t o f  t h a t  
s u m  h a s  t o  p r o v i d e  f o r  t h e  s e r -
v ic e s  o f  h is  o w n  a ss is t a n t  a t  t h e  
s c a f f o ld .  H e  i s  p a id  t w o  g u i n e a s  
f o r  e a c h  f lo g g in g  o r  b ir c h i ng  c a r -
r i e d  o u t  a t  P e n t r i d g e .

" M r .  S m i t h "  i s  u n d e r s t o o d  t o  
b e  a  m a r r ie d  m a n w it h  th r e e  c h i l-
d r e n .  H is  f a m i l y  i s  s a id  t o  h a v e  
n o t  t h e  f a i n t e s t  i d e a  t h a t  h e  h o ld s  
a n y  o f f ic ia l p o s it io n, a nd  h e o nc e  
c o nf id e d  to  a n o f f ic ia l o f  th e  P e na l  
D e p a r t m e n t  t h a t  h e  i s  s a v i n g  u p  
th e  e x t r a  m o n e y  e a r n e d  a p a r t  f r o m  
h i s  u s u a l  a v o c a t i o n  t o  b u y  a  
p o u lt r y  f a r m !

W IL L IA M  T E L L

17-Y E A R -O L D    "L IF E R S."
T h e  h a ng in g  G o v e r n m e n t s  o f  

N . S . W ,  a n d  V ic t o r ia  a r e  r u t h le s s  
o n  t h e  y o u n g  a n d  m e n t a l l y  d e -
r a n g e d  d e l i nq u e n ts . F a n c y  in c a r -
c e r a t i n g  b o y s  o f  1 7  y e a r s  o f  a g e  
f o r  t h e  t e r m  o f  t h e i r  n a t u r a l l i f e !  
W h a t  a r e  th e s e  c o n d e m n i n g  m e n  
m a d e  o f ?  I t  i s  t im e  m o t h e r s  a n d  
f a t h e r s  t o o k  s o m e  a c t i v e  s t e p s  i n  
th is  m a t te r , a n d  a s k e d ,  " A r e  th e s e  
G o v e r n m e n t  m e n  a g e n t s  o f  t h e  
f i n a n c i a l  a n d  b a n k i n g  r o b b e r y ? "  
t h a t  t h e y  p e r m i t  e c o n o m i c  a n d  
s o c ia l c o nd i t io ns  o f  h o p e le ss n e s s ,  
a n d  in s e c u r it y  o f  o u t lo o k  f o r  b o y s ,  
t o  d is t o r t  t h e ir  m i n d s  a n d  d r i v e  
y o u t h s  t o  d e l i n q u e n c y .  I t  i s  
s o c ie ty  th a t  is  a t  f a u lt , a nd  no  o n e  
s e e m s  a t  a l l  i n t e r e s t e d  i n  p r o t e c t -
i n g  g r o w in g  b o y s .

W . A N D E R S O N .

T H E S E    H A N G IN G  
G O V E R N M E N T S

H e le n  M c L e o d 's  l e t t e r  w a s  t o  
th e  p o in t . T h e  G o v e r n m e n t s h o u ld  
c o n s id e r  r e m o v in g  th e  lo c a l it y  f o r  
h a n g ing  f r o m  o u r  d is t r ic t  a t  M o r e -
la nd  a nd  C o b u r g , a nd  e f f e ct  e a c h  
h a n g i n g  a l t e r n a t e l y  i n  t h e  e le c -
to r a t e  o f  M r .  M ic h a e l i s ,  a n  a d v o -
c a t e  o f  t h i s  f o r m  o f  p u n is h m e n t ,  
a n d  i n  t h a t  o f  t h e  P r e m i e r .  I t  
s h o u l d  a l s o  m a k e  t h e  
s e n t e n c i n g  j u d g e ,  t h e  j u r y  
f o r e m a n  t h e  P r e m i e r  a n d  t h e  
a u t h o r i s i n g  G o v e r n o r  d o  t h e  
j o b .  F a i r  e n o u g h

J A C K  M c E L B O N E
C o b u r g .
P r i n t e d  b y  H .  E ,  K u n t z e n  3 0 9 -

3 1 9  L o n s d a l e  P l a c e  M e l b o u r n e  f o r  
t h e  N e w  T i m e s  P t y  L t d .  E l i z a b e t h  
H o u s e  M e l b o u r n e .

E le c to r a l C a m p a ig n . T h e  b r a nc h  
m e m b e r s  h a v e  u n d e r t a k e n  t o  o r -
g a n is e  th e  d is t r ic t  o v e r  a  r a d iu s  o f  
f if t y  m ile s  i n p r e p a r at io n  fo r  Jo h n  
H o g a n ' s  t o u r .  W i t h  s u c h  a  b a n d  
o f  l i v e  w i r e s  b e f o r e  h i m ,  J o h n  i s  
s u r e  o f  a  g r e a t  r e c e p t io n  i n  t h e  
W e s t e r n  D is t r i c t .  T h e  b r a n c h  
s e c r e t a r y  i s  M i s s  I r e n a s - P r a t .

M r . G . S . C a r r u t h e r s , t h e  S o c ia l  
C r e d it  m e m b e r  o f  th e  T a s m a n ia n  
P a r l i a m e n t ,  w a s  a  v i s i t o r  la s t  w e e k  
o n h i s  w a y  to  A d e la id e . U n f o r -
tu n a te ly ,  h e w a s u n a b le  to  h o ld  a  
m e e t in g  i n M e lb o u r ne  o n h is  w a y  
th r o u g h , b u t  it  is  h o p e d  to  a r r a ng e  
o n e  o n  h i s  r e t u r n .

W O M E N ' S  M O V E M E N T  
M E E T I N G

O n  M o n d a y  e v e n i n g  n e x t ,  J u n e  
1 5 ,  a t  8  o 'c lo c k ,  a t  t h e  r o o m s , N o .  
8 ,  T h e  B lo c k ,  E l i z a b e t h - s t r e e t ,  
M e l b o u r n e ,  a n  a d d r e s s ,  o p e n  t o  
a l l ,  w i l l  b e  g i v e n  u n d e r  t h e  a u s -
p ic e s  o f  t h e  D o u g la s  C r e d it  W o -
m e n ' s  M o v e m e n t .  T h e  s p e a k e r  
w i l l  b e  M r s .  B . M .  R is c h b ie t h ,  
O . B . E . ,  a n d  h e r  s u b je c t ,  " T h e  
L e a g u e  o f  N a t io n s  a n d  I t s  R e l a -
t i o n  - t o  W o r ld  P r o b l e m s . "

M r s .  R is c h b i e t h  w a s  A u s t r a -
l i a ' s  a l t e r n a t e  d e l e g a t e  t o  t h e  
L e a g u e  A s s e m b l y  i n  1 9 3 5 ,  a n d  
w a s  a ls o  t h e  le a d in g  A u s t r a l ia n  
d e l e g a t e  t o  t h e  I n t e r n a t io n a l  
W o m e n 's  C o n f e r e n c e  a t  I s t a n b u l  
i n  A p r i l  1 9 3 5 .  S h e  h a s  ju s t  r e -
t u r n e d  f r o m  a b r o a d .

Queensland Douglas 
Credit Party Notes

Three new branches have been 
formed during the past few weeks, 
at Aramac, Hughenden and 
Moonmera. The clergy in some of 
these places have jo ined up and 
are putting their weight behind 
the Party, They realise that 
something more orderly, just and 
stable than the shambles of Europe 
is needed and that their leadersh ip 
must be exerted here in Queens-
land, and at once.

Cawarral is turning to Social 
Credit and a strong branch is ex-
pected to be formed there shortly.

The news from the Bowen elec-
torate shows that Mr. Madden is 
gaining support increasingly every 
day. He expects to poll well, and 
the propaganda gained by the elec-
tion will justify h is candidature, 
even though he does not win.

The menace to the wool and 
wheat industries by the tariff in-
ju stice in f l icted on Japan is 
awakening people to an under-
standing that no solution of world 
problems, other than Social Credit, 
exists.

Social Credit has spread to the 
mandated Territory of New Guinea, 
and Namatanai Island will have a 
branch of  the Party in  the near

f u t u r e .  T h e  p l a n t e r s  h a v e  h a d  a  
b a d  t i m e  o w i n g  t o  t h e  l o w  p r i c e  
o f  c o p r a , a n d  th e y  a r e  lo o k ing  f o r  
S o c ia l C r e d it  e ng in e e r s  to  ta k e  th e  
p la c e  o f  c o n f u s e d  p o l it ic ia ns  a n d  
e c o no m is t s  o f  t h e  o r th o d o x  s c h o o l.

T h e  R e v .  G .  C a r r u t h e r s '  v i s i t  
w a s  g r e a t l y  a p p r e c i a t e d  b y  t h e  
la r g e  c r o w d , w h ic h  p a c k e d  th e  A l-
b e r t  H a l l  o n  T h u r s d a y ,  M a y  2 8 ,  
to  h e a r  h i m .  T h e  s p e a k e r  g a v e  a  
fo r c ib le  a nd  lo g i c a l e x p o s it io n o f  
s e v e r a l a s p e c t s  o f  S o c i a l C r e d it ;  
th e  a u d ie nc e  a g r e e d  w ith  th e  ch a ir -
m a n  ( D r .  S t r e e t e r )  w h o  s a i d  i t  
w a s  o ne  o f  t h e  b e s t  s p e e c h e s  e v e r  
g i v e n  i n  B r i s b a n e  b y  a  v i s i t i n g  
S o c i a l  C r e d i t e r .  M r .  C a r r u t h e r s  
w a s  o f f e r e d , a nd  a c c e p te d ,  a  c e r -
t i f ic a te  a nd  b a d g e  o f  l i f e  m e m b e r -
s h i p  o f  t h e  P a r t y .  O n  t h e  p r e -
v i o u s  e v e n i n g  h e  m e t  t h e  
m e m b e r s  o f  t h e  S t a t e  E x e c u -
t i v e  o f  t h e  P a r t y  a t  t h e  p r e -
s id e n t 's  h o m e ,  a n d  m a n y  i n t e r e s t in g  
p r o b le m s  o f  o rg a n is a t io n  a nd  
p r o p a g a n d a  w e r e  d i s c u s s e d .

M r .  R .  F o r d ,  v i c e - p r e s i d e n t  o f  
t h e  P a r t y ,  h a s  o f f e r e d  t o  d o n a t e  
£ 1 0  to w a r d  a  f u nd  to  r e d u c e  th e  
o u t s t a n d i n g  i n d e b t e d n e s s  o f  t h e  
P a r t y , p r o v id e d  th a t  t w e n t y  o th e r  
p e o p le  d o na t e  £ 1  e a c h  f o r  t h e  s a m e  
p u r p o s e  w it h i n  t w o  m o n t h s .  T h e  
f u n d  n o w  s t a n d s :  — M r .  R .  F o r d ,  
£ 1 0 ; D r .  J . E .  S t r e e t e r , £ 1 ;
W y n n u m  D is t r i c t  C o u n c i l ,  £ 1 ;  
t o t a l ,  £ 1 2 .  S u p p o r t e r s  a r e  u r g e n t ly  
r e q u e s t e d  t o  s u b s c r i b e  t o  t h i s  
f u n d  t o  e n a b l e  t h e  P a r t y  t o  s e c u r e  
th i s  v e r y  g e n e r o u s  o f f e r .

D u r ing  th e  b r ie f  s ta y  o f  h is  b o a t  
i n  B r i s b a n e ,  t h e  P a r t y  w a s  
fa v o u r e d  b y  a  v is it  f r o m  M r . B r ia n  
D u n n i ng h a m , th e  y o u ng  N e w  Z e a -
la n d  b a r r i s t e r  w h o  w a s  s e c r e t a r y  
to  t h e  D e a n  o f  C a n t e r b u r y  d u r i n g  
h is  to u r  o f  C a na d a  a nd  t h e  U n it e d  
S t a t e s .  M r .  D u n n i n g h a m  c a l l e d  
u p o n  D r .  S t r e e t e r  a n d  s p e n t  a  
c o u p l e  o f  h o u r s  w i t h  h i m .  T h e  
S t a t e  S e c r e t a r y  w a s  a ls o  p r e s e n t .  
M r . D u n n i n g h a m ,  b e s id e s  h a v in g  
b e e n  s e c r e t a r y  t o  t h e  D e a n  o f  
C a n t e r b u r y ,  i s  p e r s o n a l l y  a c -
q u a i n t e d  w i t h  M r . W i l l ia m  
A b e r h a r t  a n d  F a t h e r  C o u g h l i n ,  
a n d  h a s  b e e n a s s o c ia t e d  w it h  th e  
L o n d o n  S e c r e t a r ia t  f o r  s o m e  
t i m e ;  h e n c e  h e  w a s  a b le  t o  s u p p ly  
t h e  m o s t  i n t e r e s t i n g  i n f o r m a t io n  
th a t  w e  h a v e  b e e n  a b le  to  g a th e r  f o r  
a  c o n s id e r a b le  t im e .

L E T T E R S  T O  T H E  E D IT O R
THE—

" Q u e e ns la n d  
S o c ia l  C r e d i t  N e w s "

Edited by HALL THOMPSON.

A hard-hitting Douglas Paper-
-just a little different. 2d 
monthly. Post Free, 2/6 for 12 
issues, from—

INTERNATIONAL     PUBLISHING 
COY.,

161   Queen   Street, Brisbane, Qld.;
or order from your local newsagent 
in all the States and New Zealand.

THE PRESS GANG   AGAIN?

The acute question has arisen 
whether "Britain's Youth on the 
Dole" can be permitted to go on 
drawing the dole, while, at the same 
time, rejecting "the King's shil-
ling."

—Melbourne  "Herald,” June 8.

SECOND EDITION

T he S tory o f M on ey
And Its Management

H o w  m a n y  t i m e s  h a v e  y o u  b e e n  a s k e d  f o r  a  s h o r t ,  s i m p l e  
e x p la n a t i o n  o f  S o c i a l  C r e d i t ?  H o w  m a n y  t i m e s  h a v e  y o u  f o u n d  
y o u r  c h i e f  d i f f i c u l t y  i n  y o u r  q u e s t i o n e r 's  i g n o ra n c e  o f  t h e  v e r y  
e l e m e n t s  o f  t o - d a y 's  m o n e t a r y  s y s t e m ?

W h a t  i s  m o n e y ?  H o w  m a n y  k i n d s  a r e  t h e r e ?  W h o  
i n v e n t e d  i t ,  a n d  w h y ?  H o w  m u c h  o f  i t  i s  t h e r e ,  a n d  h o w  m u c h  
s h o u l d  t h e r e  b e ?  W h o  m a k e s  m o n e y ?  H o w  i s  i t  i s s u e d ?  W h o  
d e s t r o y s  i t ?  W h y  d o  b a n k s  p a y  i n t e r e s t ?  W h y  a r e  w e  s h o r t  
o f  m o n e y ?  T h e s e  a n d  n u m e r o u s  o t h e r  t h i n g s  y o u  n e e d  t o  k n o w  
a b o u t m o n e y a re  s i m p l y  a n d  fu l l y  e x p la in e d .

G i v e  " T h e  S t o r y  o f  M o n e y "  t o  y o u r  f r i e n d  a n d  y o u  w il l  h a v e  
n o  d i f f i c u l t y  i n  m a k i n g  h i m  u n d e r s t a n d  S o c i a l  C r e d it .
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O b t a i n a b l e  f r o m
N EW  T IM E S P T Y . L T D .

B o x 1 226 , G .P .O .  M e lb ou r ne
O r  t h r o u g h  y o u r  N e w s a g e n t

T O  O U R  R E A D E R S—
Y o u  m a y  o b t a i n  y o u r  c o p y  o f  " T H E  N E W  T I M E S "  

f r o m  a n y  a u th o r i s e d  n e w s a g e n t .  S h o u ld  y o u r  a g e n t n ot  h a v e  
s u p p l i e s ,  p l e a s e  a s k  h i m  t o  c o m m u n i c a t e  d i r e c t  w i t h N e w  
T i m e s  P t y .  L t d . ,  B o x  1 2 2 6 ,  G . P . O . ,  M e l b o u r n e ,  C .1 .  ( ‘ P h o n e  
M  5 3 8 4).

I f  y o u  w i s h  to  h a v e  y o u r  c o p y  p o s t e d  d i r e c t  f r o m  t h i s  
o f f i c e ,  p l e a se  c o m p le te  t h e  f o r m  b e l o w  a n d  m a i l  i t , a c c o m -
p a n i e d  b y  r e m i t t a n c e  p a y a b l e  t o  N e w  T i m e s  P t y .  L t d .

S U B S C R I P T I O N      F O R M .
T o  N e w  T i m e s  P t y .  L t d . ,

B o x  1 2 2 6 ,  G .P .O .,  M e lb o u rn e , C .1
P le a se  f o r w a r d  m e  " T h e  N e w  T i m e s  ' f o r......................................

m o n th s ,  b e g i n n in g  w i t h  i s s u e  d a te d......................................, 19 3 .. ..
ch e q u e      
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