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A  f e w  d a y s  a g o  w e  r e c e iv e d  f r o m  
a  Q u e e ns la n d  r e a d e r  a  le ng th y  r e -
p o r t ,  p u b l i s h e d  in  t h e  B r is b a n e  
T e l eg r a p h  o f  J u n e  5 ,  h e a d e d , " T o o  
M a n y  B r a k e s  P u t  o n F a r m in g  i n  
Q u e e n s la nd .  M r .  B r u c e  S h e a r e r  
E m p h a t ic . "  M r . B r u c e  S h e a r e r  w a s  
s p e a k i n g  i n  B r i s b a n e  a s  c h a ir m a n  
a t  t h e  a n n u a l  m e e t i n g  o f  A . C . F .  
a n d  S h i r l e y s  F e r t i l is e r s  L t d .

O u r  c o r r e s p o n d e n t ,  i n  b r i n g in g  
th is  to  o u r  no t ic e , w r o te : " C a n  y o u  
g iv e  m e  a n y  in f o r m a t io n  a b o u t th is  
c o m p a n y ' s  d i r e c t o r a t e ?  I  a m  
r a th e r  su s p ic io u s  t h at  th e  c a p t io n  
h e a d in g  th e  a r t ic le  is  a  b id  f o r  a t -
t r a c t i n g  t h e  f a r m e r s ' a t t e n t i o n  t o  
w h a t  f o l l o w s  f u r t h e r  d o w n  t h e  
c o lu m n . "  W h a t  f o l l o w e d  f u r t h e r  
d o w n  w a s  a  p a r a g r a p h  h e a d e d ,  
" B a nk i n g  S y s t e m  D e f e n d e d , "  i n  
w h ic h  M r .  S h e a r e r  is  t h u s  r e p o r t e d  
b y  t h e  T e l e g r a p h:  —

" M a n y  a t t a c k s  w e r e  m a d e  u p o n  
o u r  b a n k ing  s y s t e m , th e  c h a ir m a n  
c o n t i n u e d ,  r a n g i n g  f r o m  a n  o u t -
r ig h t c o nd e m na t io n o f  f in a nc ia l i n -
s t i t u t io n s  g e n e r a l l y  t o  t h e  m o r e  
s u b t le  p r o p o sa l f o r  t h e  na t io na l i sa -
t i o n  o f  t h e  b a n k s ,  w h ic h  w o u ld  
s u b v e r t t h e  f i na n c ia l s t r u c tu r e  t o  
p o l i t ic a l e x p e d ie n c y . A g a i n ,  t h e r e  
w a s  a  f a nt a s t ic  no t io n th a t  na t i o na l  
d i v id e n d s  c o u ld  b e  h a d  b y  a l l  f o r  
th e  a sk ing .  A t t h e  r o o t o f  a l l s u c h  
p r o p a g a nd a  th e r e  w a s  a  f o r m  o f  
th ink ing  th a t  m is le d  p e o p le  i n to  th e  
b e l ie f  t h a t b y  a  c h a ng e  o f  t h e  e x is t -
i n g  o r d e r  s o m e t h i n g  c o u ld  b e  h a d  
f o r  n o t h i n g  a n d  t h a t  m o n e y  c o u ld  
b e  b o r r o w e d  w i t h o u t  u l t i m a t e l y  
h a v i ng  to  f a c e  t h e  p a in f u l ne c e ss it y  
o f  r e p a y i n g  i t .  F r o m  s u c h  d o c -
t r i ne s  th e r e  w a s  no  h o p e  o f  e c o n o -
m i c  s a l v a t i o n .  O n  t h e  o th e r  h a nd ,  
f r o m  h a r d  w o r k  a nd  t h r i f t  na t io na l  
a n d  i nd iv id u a l su c c e s s  m u s t  e v e n -
t u a l l y  e n s u e . "

H a v i n g  s o w n  h i s  s e e d ,  t h i s  
m a n u r e  e x p e r t t h e n  p r o c e e d e d  t o  
f e r t i l i s e  i t  a s  f o l l o w s :

" N o t b e ing  a  s h a r e h o ld e r  i n  a n y  
b a n k ,  th e  c h a i r m a n  s a id  h e  c o u ld  
s p e a k  w it h o u t  th e  c h a r g e  o f  s e lf -
i n t e r e s t  w h e n  h e  s a id  t h a t  t h e  
A u s tr a l ia n b a nk in g  s y s te m  w a s  a s  
s o u nd  a s  a ny  i n  th e  w o r ld , a n d  th a t  
e v e r y  e f f o r t  s h o u ld  b e  m a d e  t o  
s a f e g u a r d  i t . "

WHO MR. SHEARER IS.
B e s id e s b e ing  c o nc e r ne d  in  th e  

m a n u r e  b u s i n e s s ,  M r .  S h e a r e r  i s  
a ls o  k n o w n t o  th e  Q u e e ns la nd  p u b -
l i c  a s  th e  d e p u t y  c h a ir m a n o f  A l la n  
a n d  S t a r k ,  B r i s b a n e  d r a p e r s ,  a n d  
a s  a d ir e c to r  o f  S tu p a r t s , a  s m a l le r  
M a r y b o r o u g h  ( Q . )  f i r m  o f  d r a p e r s  
i n  w h ic h  t h e  B r i s b a n e  c o m p a n y  
h o ld s  th e  c o nt r o l l i n g  i n t e r e s t . F r o m  
h is  p o s it i o n  i n  A l l a n  a nd  S t a r k ,  a  
f i r m  t h a t  a d v e r t i s e s  e x t e n s iv e l y ,  i t  
w o u ld  b e e x p e c te d  th a t th e  B r is b a ne  
d a i ly  p r e s s  w o u ld  a lw a y s  g iv e  h im  
g o o d  p u b l ic i t y .

A l la n  a n d  S t a r k  L t d .  h a s  a  p a id -
u p  c a p ita l o f  £ 3 2 1 ,6 1 5 , a nd  it s  e x -
p e r ie nc e s  o f  r e c e n t  y e a r s  m a y  b e  
g a u g e d  f r o m  a n  a g r e e m e nt  e n te r e d  
i n t o  b y  i t s  p r e f e r e n c e  s h a r e h o ld e r s  
i n  1 9 3 4 , w h e r e b y  th e y  c o ns e nte d  to  
h a v i n g  th e i r  c u m u la t i v e  d i v id e n d  
r a t e  p e r m a n e n t l y  r e d u c e d  f r o m  7  
p e r  c e n t  to  5  p e r  c e n t  a nd  to  f o r e -
g o in g  a  s im ila r  p r o p o r t io n  o f  a c -
c u m u la t e d  a r r e a r s .  A s  le s s  th a n  
o ne -s ix th  o f  t h e  c o m p a n y 's  c a p it a l  
c o n s is t s  o f  p r e f e r e n c e  s h a r e s ,  t h e  
f a c t  o f  i t s  b e i n g  u n a b l e  t o  s h o w  
t h e  a n t i c i p a t e d  r e t u r n  e v e n  t o  
t h i s  t r i f l i n g  p e r c e n t a g e  o f  i t s  
s h a r e h o l d e r s  w o u l d  s u r e l y  s e e m  
t o  i n d i c a t e  e i t h e r  t h a t  t h e  
f i n a n c i a l  s y s t e m  u n d e r  w h i c h  i t  
o p e r a t e s  n e e d s  a  d r a s t i c  c h a n g e  
( w h i c h  i t s  d e p u t y  c h a i r m a n  
s t o u t l y  d e n i e s )  o r  t h a t ,  p o s s i b l y

 a  c h a ng e  in  th e  d ir e c t o r at e m i g h t  
l e a d  t o  m o r e  s a t i s f a c t o r y  t r a d i n g  
r e s u l t s .  I t  i s  a l l  v e r y  w e l l  f o r  M r .  
S h e a r e r  t o  d e c r y  t h e  i d e a  o f  
s o m e th in g  f o r  no t h ing , b u t w h a t  
a b o u t  t h o s e  s h a r e h o ld e r s  o f  h i s  
w h o  h a v e  f o r  y e a r s  b e e n sa d ly  e x -
p e r ie n c i n g  n o t h i n g  f o r  s o m e t h i n g ?

T H E  F E R T I L I S E R  
D I R E C T O R A T E

I n  d e f e n d i n g  t h e  b a n k i n g  s y s -
te m  M r .  S h e a r e r  d e l ib e r a te ly  c h a l -
le ng e d  c r it ic is m  o f  h is  d is int e r e s te d -
n e s s .  N o t  b e i n g  a  s h a r e h o ld e r  i n  
a n y  b a n k , h e  sa id ,  h e  c o u ld  s p e a k  
w it h o u t  t h e  c h a r g e  o f  s e lf - i n t e r e s t .  
A s  M r . S h e a r e r  w a s  a d d r e s s in g  
s h a r e h o ld e r s  ( a n d  u lt i m a t e l y  t h e  
r e a d e r s  o f  t h e  d a i ly  p r e s s )  i n  h is  
o f f i c i a l c a p a c i t y  o f  c h a ir m a n  o f  
A .C . F .  a nd  S h ir l e y s  F e r t i l is e r s , i t  
m a y  b e  o f  s o m e  i n t e r e s t  t o  t h r o w  
a  l i t t l e  l ig h t  o n  th e  f e r t i l is e r  d ir e c -
to r s  w h o  s e e  f it  t o  t u r n  a  m a n u r e  
r e p o r t  i n t o  a n  a p o lo g ia  f o r  t h e  
p r iv a te  b a nk s . B e s id e s  M r . S h e a r e r  
t h e r e  a r e  s i x  o t h e r s  o n  t h e  b o a r d  
o f  t h is  c o m p a ny .  O n e  is  a  D a r l i n g  
D o w n s  s t a t io n  o w n e r ; a no t h e r  h a s  
b ig  s u g a r  i n t e r e s t s  i n  N o r t h  
Q u e e n s la n d ;  t h e  o t h e r  f o u r  a r e  
w o r t h  a  l i t t l e  m o r e  a t t e n t i o n .

O f  M r .  A .  A .  S t e w a r t  ( n o t  
A le x .  S t e w a r t )  i t  m a y  b e  s u f f i c ie n t  
t o  sa y  th a t h e  is  a  d ir e c t o r  o f  t h e  
K a n d o s  C e m e n t  C o . ,  w h ic h  h o ld s  
a  m i l l i o n  s h a r e s  i n  t h e  g r e a t  m e r -
g e r ,  A u s t r a l i a n  P o r t l a n d  C e m e n t  
P ty .  L t d .,  a nd  t h a t h e  a l so  d ir e c ts  
M o u n t  C o o lo n  G o ld  M i n e s ,  o f  
w h ic h  t h e  c h a ir m a n  i s  S i r  C o l i n  
F r a s e r ,  p r o m ine n t  m e m b e r  o f  t h e  
b a n k ing - in d u s t r ia l g r o u p  w h o s e  
h e a d q u a r te r s  a r e  C o l l i n s  H o u s e ,
M e lb o u r ne .

( " W it h o u t  t h e  c h a r g e  o f  s e lf  
i n t e r e s t . " )

T h e  n e x t  d i r e c t o r  is  M r . K .  M .  
N ia l l , w h o  is  a ls o  c h a ir m a n  o f  
G o ld s b r o u g h , M o r t  a n d  C o . ,  o n  
w h o s e  b o a r d  s i t  S i r  J a m e s  E l d e r ,

ch a ir m a n  o f th e  N a t io n a l  B a n k , a n d  
S i r  F r a n k  C l a rk e ,  v ice -ch a i r m a n  o f  
t h e  N a t i o n a l  B a n k .  M r .  N i a l l  i s

l ik e w is e  a  d ir e c t o r  o f  S q u a t t i n g  I n -
v e s t m e n t  C o . L t d .,  o n  w h o s e  b o a r d  
s i t s  R .  C .  M e a r e s ,  d i r e c t o r  o f  t h e

C o m m er c ia l  B a n k . M r . N ia l l ,  i n  
a d d it io n , is  a  d ir e c to r  o f  t h e  M o u n t  
L y e l l  C o ., o n  w h o s e  b o a r d  s i t  A . 
W i l l i a m s o n ,  c h a i r m a n  o f  t h e  E .S .  
&  A .  B a n k ,  a n d  M e s s r s .  C o l i n  
T e m p le to n  a n d  P . C . H o lm e s H u n t ,  
o f  C o l l i n s  H o u s e .

( " W it h o u t  t h e  c h a r g e  o f  s e l f  
i n t e r e s t . " )

T h e  o th e r  t w o  d ir e c to r s  a r e  no ne  
o t h e r  t h a n  S i r  L e n n o n  R a w s  a n d  
S ir  C o l in  F r a s er  t h e m s e lv e s .  T o  
r e g u la r  r e a d e r s  o f  t h e  N e w  T i m e s  
th e s e  tw o  C o l l i n s  H o u s e  g e nt le m e n  
sh o u ld  b y  no w  b e  o ld  a c q u a in ta n c e s .  
I n  a n d  o u t ,  b a c k w a r d s  a n d  f o r -
w a r d s ,  y o u  w i l l  f i n d  t h e  i n t e r e s t s  
o f  t h e i r  g r o u p  e s s e n t ia l ly  t h e  s a m e  
a s  t h e  i n t e r e s t s  o f  t h e  p r i v a t e  
b a n k s , w h ic h  th e  d is i nte r e s te d  M r .  
S h e a r e r  w a s  a t  s u c h  p a i n s  t o  d e -
f e n d .  I n  t h is  g r o u p  y o u  w i l l  f i n d  
s tr a n g e  a nd  w o nd e r f u l b u s i ne s s  a s -
s o c i a t i o n s .  F o r  i n s t a n c e ,  S i r  
C la u d e  R e a d i ng , c h a ir m a n o f  t h e  
C o m m o n w e a lt h  B a n k ,  i s  a ls o  a  
d ir e c to r  o f  t h e  T r u s t e e s ,  E x e c u to r s  
a n d  A g e n c y  C o . ,  w h o s e  c h a i r m a n  
is  a n o t h e r  o ld  f r ie nd ,  M r . A le x .  
S t e w a r t ,  o f  C o l l i n s  H o u s e .  A n d ,  
a g a in ,  M r .  E .  V .  N ix o n ,  R o y a l  
C o m m is s io ne r  to  i n v e s t ig a t e  t h e  
b a nk ing  a nd  m o ne ta r y  s y s te m s , is  
a u d it o r  o f  C o m m o n w e a lt h  F e r -
t i l is e r s  a nd  C h e m ic a ls , t h e  s e v e r a l  
t im e s  m i l l io n a i r e  c o m p a n y — o r ,  
r a t h e r ,  m e r g e r  o f  c o m p a n i e s —
w h o s e  d i r e c t o r s  i n c lu d e  C o l i n  
T e m p le t o n ,  A le x . S te w a r t , P .  C .  
H o l m e s  H u n t  a n d  S i r  L e n n o n  
R a w s ,  a l l  o f  t h e  C o l l i n s  H o u s e  
g r o u p .  C a n  y o u  n o t  s e e  S i r  L e n -
n o n  R a w s ,  a s  d i r e c t o r  o f  A . C . F .  
a n d  S h i r l e y s ,  c o m p e t i n g  s t r o n g l y  
to  c u t  p r i c e s  i n t h e i nt e r e s t s o f  t h e  
f a r m e r s  a g a in s t  t h e  p r i c e s  c h a r g e d  
b y  S ir  L e n n o n R a w s ,  a s  d ir e c to r  o f  
C o m m o n w e a l th  F e r t i l is e r s  a nd  
C h e m ic a ls ?

A nd  th e n y o u  f i nd  M r .  S h e a r e r  
b le a t i n g  h i s  s y m p a t h y  f o r  t h e  f a r -

m e r  a n d  v a l i a n t l y  d e f e n d i n g  th e  
p r iv a te  b a n k ing  m o no p o ly — " w ith -
o u t  t h e  c h a r g e  o f  s e l f  i n t e r e s t " !

S U C C E S S  " E V E N T U A L L Y . "
I n th e  f a c e  o f  a l l t h is ,  i t  s h o u ld  

h a r d ly  b e  ne c e ss a r y  t o  d e v o te  m u c h  
s p a c e  e i t h e r  t o  M r .  S h e a r e r 's  
p a n e g y r i c  o f  t h e  b a n k s  o r  t o  h is  
d a m n a t io n o f  t h e  i l l u s io ns  o f  r e -
f o r m e r s .  I t  m a y  n o t  b e  o u t  o f  
p la c e , ne v e r th e le ss ,  t o  c o nt r a s t  h is  
r e a d y  a c c e p t a nc e  t h a t  " f r o m  h a r d  
w o r k  a n d  t h r i f t  n a t io n a l  a n d  i n -
d iv id u a l su c c e s s m u s t  ev en t u a ll y  
e n s u e ,"  w it h , " th e  A u s t r a l ia n  b a n k -
in g  s y s t e m  w a s  a s  so u n d  a s  a n y  in  
th e  w o r ld ,  a n d  e v e r y  e f f o r t  s h o u ld  
b e  m a d e  t o  s a f e g u a r d  i t . "  W h ic h  
d e s e r v e  p r io r it y  i n  s o u nd ne s s  a n d  
s u c c e s s — th e  h o s t  o f  f a r m e r s  w h o  
t o i l  a n d  s w e a t  t o  p r o d u c e  r e a l  
w e a l t h ,  o r  t h e  f e w  m e n  w h o ,  
th r o u g h  a  m o no p o ly  o f  k e e p ing  th e  
f in a nc ia l b o o k s , h a v e  p lu ng e d  th e  
f a r m e r s  i nt o  a  h o p e le s s  b u r d e n  o f  
so m eth ing  l ik e  £ 5 0 0  m ill io n s  o f  
i n d e b t e d n e s s ?  M r .  S h e a r e r  h a s  n o  
d o u b t  o n  t h e su b je c t , a s  w it ne s s  h is  
p io u s  h o r r o r  a t  t h e  m e r e  id e a  t h a t  
w e  sh o u ld  " s u b v e r t t h e  f i n a nc ia l  
s t r u c t u r e  t o  p o l i t i c a l  e x p e d ie n c y . "  
A s  p o l it ic a l e x p e d ie nc y  m a y  b e  d e -
f i ne d  t o  m e a n  w h a t e v e r  is  i n th e  
i n t e r e s t s  o f  t h e  p e o p le ,  t h e n  p o l i -
t i c a l e x p e d ie nc y  w o u ld  s u r e ly  j u s -
t i f y  a ny th i ng ,  w h ic h  is  n o t o f  i t s e lf  
im m o r a l . F r o m  w h ic h , o ne  m u s t  
a s s u m e ,  M r .  S h e a r e r  l o o k s  u p o n  
t h e  b a n k e r  a s  t h e  m o d e r n  M o s e s  
o n  th e  m o u n t a i n ,  a n d  h is  s t r u c t u r e  
o f  l e d g e r s  a s  t h e  s a c r e d  t a b le t s  o f  
t h e  l a w .

DIVIDE AND RULE.
M r . S h e a r e r  h a d  a  f e w  w o r d s  to  

s a y  a b o u t ta x a t io n . T h e s e in f a c t  
f o r m e d  t h e  e x c u s e  f o r  h i s  " t o o  
m a n y  b r a k e s "  h e a d ing .  " T h e  b r a k e s  
o n  f a r m i n g  i n  Q u e e n s la n d  t o d a y  
a r e  m a n y , "  h e  s a id ,  " a n d  s o m e  o f  
th e m  c o u ld  b e  e a se d , if  no t  e n t ir e l y  
r e m o v e d .  T a x a t i o n  c o u l d  b e  
l i g h t e n e d  f o r  t h e  m e n  o n  t h e  l a n d .  
I t  i s  a l t o g e t h e r  w r o n g  t h a t  t h e y  
s h o u ld  b e  t a x e d  s o  h e a v i l y  to  p r o -
v id e  s u s te n a nc e  f o r  th e  u ne m p lo y e d ,  
w h o  f r e q u e n t l y  w i l l  n o t  a c c e p t  
w o r k  i n  t h e  c o u n t r y  w h e n  i t  i s  
o f f e r i ng ."

T h is  is  th e  t y p e  o f  p e r n i c io u s  
u t t e r a n c e ,  w h ic h  is  t y p i c a l o f  b a nk -
e r s  a nd  t h e ir  y e s - m e n ,  b e i ng  b a se d  
u p o n  t h e  o l d  a d a g e ,  D i v i d e  
a n d  R u le . D o  y o u  no t ic e h o w  M r .  
S h e a r e r  e nd e a v o u r s  t o  s e t  t h e  u n -
f o r tu n a t e  f a r m e r s  a g a i ns t  t h e  u n -
f o r t u n a t e  u n e m p lo y e d ?  I f  M r .  
S h e a r e r  i s  a n  h o n e s t  m a n ,  w h y  
d o e s  h e  t h u s  t r y  t o  f o c u s  t h e  f a r -
m e r s ' a t t e n t i o n  o n  t h e  u n e m p lo y -
m e n t  r e l i e f  t a x ,  w h ic h  la s t  y e a r  
b r o u g h t i n  f ro m  t h e w h o le  o f  A u s -
t r a l ia  £ 1 0  m i l l i o n s ,  w h i l e  h e  is  a t  
s u c h  p a i ns  to  u p h o ld  th e  p r i v a t e  
b a nk i n g  m o n o p o l y , t o  w h ic h  a lo n e  
is  d u e  th e  na t io na l d e b t  th a t w a s  
r e s p o n s ib le  l a s t  y e a r  f o r  £ 5 0  m i l -
l i o n s  i n  t a x e s  t o  p a y  i n t e r e s t ?  I f  
th is  b r a k e  w e r e  r e m o v e d  th e  u n -
e m p lo y m e n t  r e l i e f  t a x  c o u l d  g o  
w ith  i t . B u t  M r . S h e a r e r , l i k e  th e  
b ig g e r  m e n b e h ind  h im ,  is  m o r e  
c o nc e r ne d  to  m a lig n th e u ne m p lo y e d  
a n d  to  m is le a d  th e  f a r m e r s  th a n t o  
a s s i s t  e i t h e r .  H e  i s  t o o  b u s y  m a k -
i n g  h i s  e f f o r t  t o  s a f e g u a r d  t h e  
b a nk e r s .

SOMETHING FOR NOTHING

That a banker’s apologist should 
make scathing reference to 
those who, he says, have 
fantastic notions that something 
can be had for nothing, would 
surely delight a cynic. For on 
what is our modern banking 
system founded, on what does it
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PAYMENT BY CANCELLATION!

With accrued interest the war 
debts owing to the United States 
are now £2,700,000,000. Of this 
Great Britain owes £1,000,000,000, 
F r a n c e £800,000,000, Italy 
£400,000,000. These totals, of 
course, represent substantial re-
ductions from the original debt. 
Negotiations about thirteen years 
ago resulted in the scaling down 
of the British debt by 25 per cent 
the French by 50 per cent., and the 
Italian by 75 per cent. . . . While 
occasionally someone in public life 
makes the welkin ring with a de-
mand that European debtors must 
be made to pay, responsible Amer-
ican opinion long ago abandoned 
the idea of debts ever being met ex-
cept through almost complete can-
cellation.

—"Manchester Guardian Week-
ly," May 22, 1936.
                   * * *

Under "sane" finance such debts 
can never be paid. And the diffi-
culty is not on the part of the 
debtor but on that of the creditor. 
International debts are paid by the 
transshipment of goods from the 
debtor, which must first be sold in 
the creditor country before the 
debtor can obtain the currency of 
that country to pay its bondholders. 
As the people of any country can-
not normally buy all their own 
goods, much less an excess of im-
ports (witness the struggle for 
"favourable" trade balances), this 
is clearly impossible. Hence "sane" 
finance is the father of repudiation.

On the other hand, Social Credit, 
by monetising all the goods for 
sale in any country would enable 
all just contracts to be honoured.

SOCIAL CREDIT IS THE 
ENEMY OF THE UNHOLY 
TRINITY OF INFLATION, DE-
FLATION AND REPUDIATION.

T o  T h e  V i c t o r i a n  T e a c h e r s '  U n i o n ,
T h e  A u s t r a l i a n  P u b l i c  S e r v i c e  A s s n . ,  
T h e  R a i l w a y s  S a l a r i e d  O f f i c e r s '  A s s n . ,  
T h e  R a i l w a y s  P r o f e s s i o n a l  O f f i c e r s '  A s s n .  
L a d i e s  a n d  G e n t l e m e n ,

" T h e  E m e r g en c y  i s  o ve r !  T h e  D e p r es s i o n  h a s  
p a s s e d !  B u s i n e s s  i s  n o r m a l ! "  A n d  a l l  t h e  r e s t  
o f  th e  ru b b is h  y o u  p u b lis h ed  in  yo u r  e xp e n sive  
a d v e r tis e m e n ts  i n  th e  M e lb o u r n e  d a i ly  p a p er s  t h is  
w e e k .
T o  w h i ch  o u r  a n s w e r  i s :  " T h en  G o d  h e lp  u s  a ll . "  
Y o u  f in i sh e d  w h a t a p p ea r ed  to  b e  a  d e te r m in ed  
e f f o r t  t o  h a v e  a  r e a l  b l o w -o u t  w i t h  y o u r  s u r p l u s  
f u n d s  ( i f  a n y )  w i t h  t h i s :  " T h e  P u b l i c  S e r v i c e  b e-
l i e v e s  A N D  S O L E M N L Y  D E C L A R E S t h a t  
c o m p l e t e  r e l i e f  f r o m  t h e  s a c r i f i c e s  i t  h a s  
u n d e r g o n e  h a s  l o n g  b e e n  o v e r d u e ."  I n  t h e  
a b s t r a c t ,  w e  e nt i r e l y  a g r e e  w i t h  y o u .  W h a t  i s  
m o r e ,  w e  s a y  i t  w a s  n e v e r  n e c e s s a r y  f o r  t h e  
P u b l i c  S e r v i c e ,  o r  fo r  a n yo n e  e ls e , to  h a v e  
u n d e rg o n e  a n y f in a n c i a l s a c r i f i c es  a t  a l l .  T h e  o n l y  
ju s t  g r o u n d s  fo r  s u ch  sa c r i f i c es w o u ld  b e  e ith e r  th a t  
th e  c o m m u n i ty  w a s c o n s u m i n g  m o r e  r e a l  w e a l t h  
t h a n  i t  w a s  p r o d u cin g  ( s u c h  a s ea t in g  u p  its  se ed  
w h e a t a n d  p o ta to es ) , o r  t h a t  f o r  s o m e  r e a s o n  i t  
w a s  n e c e s s a r y  t o  s t o r e  u p  p a r t  o f  t h e  a n n u a l  
p r o d u c t i o n .  A n d  s i n c e  o u r  h is t o ry  is  o n e o f a c tu a l  
p r o d u c tio n  c o n sta n t ly ,  o u tp a c i n g  c o n s u m p t i o n ,  
w i t h  p o t e n t i a l  ( b u t  f i n a n c e -b a r r e d )  p r o d u c t i o n  
r e a d y  t o  l e a p  a h e a d  s t i l l  f a s t e r ,  t h e  w h o l e  r a m p  
o f  t h e  d e p r e s s i o n  a n d  i t s  c u t s  s h o u l d  i m m e d i a t e l y  
b e  a p p a r e n t  t o  a n y  s e n s i b l e  b o d y  o f  p eo p l e  s u c h  
a s  y o u r s e l v e s .
U n f o r t u n a t e l y ,  w h i l e  t h e  n u m b e r  o f  i n d i v i d u a l s  
i n  t h e  S e r v i c e  w h o  h a v e  r e a l i s e d  t h e  s w i n d l e  i s

le g io n ,  a n d  w h i le  t h e i r  ta lly , th a n k  G o d ,  is  in c r e as-
in g  r a p id l y ,  w e  h a v e  y e t  t o  l ea r n  t h a t yo u r  P u b l ic  
S e r v i c e  U n i o n s  a n d  A s s o c i a t i o n s  h a v e , a s  a  b o d y ,  
p u t  t h e m s e l v e s  c l e a r l y  o n  r e c o r d  a s  p r o t e s t i n g  
a g a i n s t  t h e  f u n d a m e n t a l  s w i n d l e  in v o l v e d .  S o  l o n g  
a s  y o u  f a i l  t o  d o  t h i s ,  s o  l o n g  a s  y o u  b a s e  y o u r  
c l a im s u p o n ,  " T h e  D e p re s s io n  h a s  p a ss e d !"— th e re -
b y  s u b s c r ib in g  to  d ep r es s io n  e co n o m i cs— yo u  r ich ly  
d es e r v e  d e p r e s s io n  t r e a t m e n t .

T o  s u ch  o f yo u  a s m a y  re a d  th is  w e  c o m m e n d  
co n sid e r a ti o n  o f  a  p a g e  f r o m  M e lb o u r n e 's  c u r re n t  
h is to ry , w h ich  a p p ea r s  in  t h is  is s u e  u n d e r  th e  h ea d-
in g ,  " L i f e  A m o n g  t h e  H o p e l e s s ."  O u r  c o n t r i b u to r ,  
w h o  h a s  f i r s t  h a n d  kn o w l ed g e  o f w h a t  is  d es c r ib e d , 
h a s o ffe r ed  to  sw ea r  t o  th e s u b sta n t ia l  t ru t h  o f t he  
i n c i d e n t s .  W h i l e  s u c h  t h i n g s  a r e  a l l o w e d  t o  h a p -
p e n ,  c a n  y o u  " s o l e m n l y  d e c l a r e "  t h a t  " t h e  E m e r -
g e n c y  i s  o v e r !  T h e  D e p r e s s i o n  h a s  p a s s e d ! ”
J u d g e d  b y  t h e  s t a n d a rd s  o f  " s a n e"  f in a n c e ,  th e  
P u b l i c  S e r v i c e ,  i n s t e a d  o f  d e s e r v i n g  s y m p a t h y ,  
s h o u ld  c o n s id e r  i t s e l f  m i g h t y  lu c k y  to  h a v e  e c o n o -
m i c  s e c u r i t y  o f  a  s o r t ,  w i t h  a  jo b  f o r  l i f e ,  a  p e n -
s i o n , a n d  g o o d  h o l id a y s  o n  f u l l  p a y . I t  s h o u ld , i n  
fa c t , c o n s id e r  i t s e l f  t h e  l u c k i e s t  s e c t i o n  o f  t h e  en -
t i r e  c o m m u n i t y .  F r o m  t h e  s t a n d a r d  o f  t r u e  
f i n a n c e ,  h o w e v e r ,  w h i c h  i s  q u i t e  a n o t h e r  m a t t e r  
t h e  S e r v i c e  h a s  n e v e r  b e e n  ju s t l y  t r e a t e d .  B u t ,  
u n t i l  th e  i n te l l ig e n t  m en  a n d  w o m en  w h o  c o m p r is e  
t h e  S e r v i c e  l e a r n  t o  u s e  th e i r  i n t e l l i g e n c e  o u t s i d e  
o f f i c e  h o u r s ,  u n t i l  t h e y  l e a r n  t h a t  t h e  f i g h t  f o r  
ju s t i c e  i s  a  c o m m u n i t y  f i g h t  a n d  n o t  a  s e c t i o n a l  
o n e  t h e i r  a d v e r t i s i n g  a p p e a l s  f o r  ju s t i c e  
a d d r e s s e d  t o  t h e  c i t i z e n s  a t  l a r g e  w i l l  f a l l  o n  
v e r y  d e a f  e a r s .  Y o u ’ l l  d o  y o u r  m o n e y  c o l d.  A n d  
y o u ’ l l  d e s e r v e  t o .

T H E  N E W  T I M E S
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 flourish, except this very practice ? 
Over 200 years ago William 
Paterson, founder of the Bank of 
England, said: "The Bank hath 
benefit of interest on all moneys 
which it creates out of nothing." 
And ever since, the bankers have 
derived their power and their 
wealth, not so much from using 
the legal moneys deposited with 
them, but from the creation, at no 
cost to themselves, of ledger money 
to many times that amount, which 
they proceeded to lend at interest 
and through which they secured 
for themselves the real assets of 
other people's hard work and thrift. 
Mr. Shearer looks still more 
ridiculous on this topic when you 
consider that he speaks for a fer-
tiliser company. Has not the 
Commonwealth Government been 
making £250,000 a year available as 
a subsidy to those farmers who 
have been using fertilisers? As 
far as the farmers and Mr. Shearer 
and his Collins House associates 
are concerned, is this not definitely 
a case of something for nothing? 
And is not the sulphuric acid 
bounty, which goes to Mr. Shear-

er's associates another case, as far 
as they are concerned, of some-
thing for nothing? Is Mr. Shearer 
not aware that in the Federal Par-
liament on March 26 last the fol-
lowing firms were shown to have 
received the sulphur subsidies set 
out below: —

£
Australian Fertilisers Ltd. 28,074 
Commonwealth Fertilisers

and  Chemicals  Ltd.   . .     22,491 
Electrolytic Zinc Co..     . .   502,247
Mt.  Lyell Co                          2,319
South Aus. Gas Co...                606

£555,737

The company, which got the 
lion's share of these subsidies, 
Electrolytic Zinc, has its regis-
tered office in Collins House and 
has for its directors Sir Colin 
Fraser, Harold Cohen, H. Shep-
pard. J. S. Teulon, M. L. Baillieu 
and Sir Walter Massy-Greene.

Is not the chairman of A.C.F. 
and Shirleys aware of these things? 
Is he not either very dull or very 
obviously talking with his tongue 
in his cheek?

We don't doubt Mr. Shearer's 
statement that he personally does 
not own a single share in a bank. 
The majority of individuals who 
do own bank shares hardly par-
ticipate at all in the banking 
swindle, since, like shareholders in 
other widely owned enterprises 
(such as "mutual" assurance com-
panies or State railways) they have 
practically no say at all in the con-
duct or policy of the companies 
they nominally own. That is a 
privilege reserved for the directors. 
And we think we have shown 
enough of the affiliations of these 
directors in the case of A.C.F. and 
Shirleys Fertilisers to establish 
good reasons why their chairman's 
annual speech should not be nearly 
so disinterested as it might at first 
sight seem.

THE MACHINE AGE

A Mechanical Caner
According to a correspondent of 

the News Chronicle, there is actual-
ly a school in this country, which 
has installed a caning machine. 
"The cane works up and down in 
a slot, and adjustments can be 
made to regulate the number of 
strokes and the weight behind each 
stroke.”

If this is true we shall soon have 
on the market a model for parental 
use with a gramophone attachment 
enabling the apparatus to tell the 
boy that it hurts it  more than it 
hurts him.

-Social Credit

I rise to address this gathering 
of engineers with mixed feelings. 
On the one hand, I appreciate tre-
mendously the privilege you have 
granted me, and, on the other 
hand, I feel a great anxiety be-
cause I realise the necessity of 
enlisting, more than any others, 
engineers in the cause of mone-
tary reform or, if you like, Social 
Credit, because more than any 
other class of men they are re-
sponsible for the real plenty 
which we find to be so embarras-
sing.

In the limited time at my dis-
posal it is impossible to give you 
more than fundamental principles, 
the more so since it is necessary 
first to point out the fallacies of 
the existing monetary system—
fallacies, because finance no 
longer reflects facts.

I will not weary you with a re-
petition of the existing conditions 
—you are all familiar with them 
and they can be summed up in 
the phrase, "poverty in the midst 
of plenty." Up to 150 years ago 
conditions were more or less 
static. Production was fairly 
constant, since it depended on 
human effort, and effective de-
mand was stable, since money 
was confined to gold and silver 
coins, which were issued in quan-
tities sufficient for the needs of 
the exchange of goods and ser-
vices. Saving was a necessity 
because the united efforts of all 
were needed to produce the ne-
cessities of life, and capital ex-
pansion was possible only by de-
creasing the production of con-
sumable goods. For the build-
ing of roads, for instance, men 
were needed and so, for the time 
being, consumable goods were 
decreased; prices therefore rose 
and the poor had to tighten their 
belts and work the harder.

None of these things are true 
today. Production is not con-
stant, because it depends on solar 
and not on human energy. De-
mand is not stable because pur-
chasing power is not confined to 
a metal, or even a paper currency, 
but to the use of credit, book-
keeping, cheque or confidence 
money—expanded and contracted 
at will. We no longer have a 
currency but a concertina.

Up to 100 years ago the issue 
of money was the prerogative of 
the Crown; today more than 90 
per cent, of money is created and 
issued by private corporations 
who are responsible to none but 
themselves, and who use their 
control in their own interests. 
Money was the means to an end; 
today it is regarded as the end 
itself.
And so with saving. There is 

no longer any physical necessity 
for it. Machinery has so taken 
the place of human energy that 
we could and did take part in a 
war, which absorbed the energies 
of the majority of able-bodied 
men and yet at the same time 
not only was there an ever-in-
creasing supply of war materials, 
but a steady rise in the standard 
of living of the masses of people. 
After 20 years of peace, we find 
the opposite to be true; millions 
are idle and we are told to tighten 
our belts and to exist because we 
are too poor to l ive. Why is 
this, when we have the time, the 
men, the machines, the skill and 
the knowledge to produce plenty 
for all? Simply because in war 
the canons of sound finance are 
silenced by the guns of the enemy.

CAN PROD UCE PLENTI-
FULLY .

R em ove the restrictions of finance and 
is there any man here who w ill venture 
to say that even with our present 
equipm ent we could not produce 
enough at least to ensure to every 
Canadian a decent standard of living? 
Sir M ontague Barlow says: “It seems 
we have too much m ilk, meat and coal

 p r o d u c t i o n  m u s t  b e ad ju s ted  to  
m ee t d em an d ."  In  o th e r  w ord s ,  
s ince  w e  n o  lo n g e r h a v e rea l  
sca rc ity,  w e m u s t crea te  o n e  
a r t i f i c i a l l y ;  b e c a u s e  o u r  
m o n e y,  w h ic h  a lo n e  m a k es  d e -
m an d  effective , is based on  ru les 
w h ich  o r ig in a ted  in  t h e  d a ys  o f  
rea l s ca rc it y ,  an d  so is  u seless  in  
th is  d a y an d  ag e o f a ctu a l an d  
p ot e n t ia l  rea l  p l en t y .

W e S ocia l C red ite rs  sa y: "A n y-
th in g  th a t  i s  p h ys i ca l l y  p o s s ib l e  
is  finan cia lly p oss ib le." O u r op -
p on en ts  say, "N o,  th a t  is  n ot so. " 
B u t is  th e re  a n y reaso n ab le p h y-
s ical  p rob lem , w hich  you , as  en g i-
n e e r s ,  c o u l d  n o t  s o l v e ?  A n d  
y e t  h o w  o f te n  a re  y o u  t o ld :  "A  
g o od  id ea ,  an d  i t ou g h t to  b e  d on e,  
b u t w he re is  th e m on ey to  com e  
f r o m ? "  W e l l ,  w h e r e  d o e s  i t  
com e  from ?  W here d id  th e m on ey  
c o m e  f r o m  t o  f i n a n c e  t h e  w a r?  
I t  w a s  c rea ted  fo r  th a t  p u rp o s e ,  
and if w e can finance w a r w e can 
f in an ce p ea ce— if w e w an t to . I t  
u s ed  t o  b e  s a id  th a t  m o d e rn  w a r  
is  im p oss ib le; th ere  is  n ot en ou gh  
m o n e y  t o  f i n a n c e  i t .  T h e  w a r  
d id  n o t  en d  fo r  w a n t  o f m o n e y .  
W e n ev er h ad  to o m a n y sh el ls . 
P e o p l e  d i d  n o t  s a y  w e  c a n n o t  
a fford  to  p rod u ce  m u n it ion s , th ey 
s a id  w e  ca n n o t  a f fo r d  n o t  t o .  
F in an ce w as  p ut to  its  prop er u se , 
a n d  f i n a n c i e rs  i n  t h e i r  p r o p e r  
p la c e .  N o b o d y  h a d  t h e  t em e r i t y  
to  a s k  w h e re  th e  m o n e y  w a s  to  
c o m e  f r o m .  I t  is  t ru e  th a t  th e  
f i n a n c i e r  m a n a g e d  t o  p e r s u a d e  
t h e  p e o p l e  t h a t  t h e  m o n e y  h e  
c rea t e d  w a s  h is  a n d  s o  fa s te n e d  
on  th em  a  p rep os terou s  deb t b y  
len d in g  th e p eo p le w h a t  b el ong ed  
to  t h em  a n d  n ot  to  th e  f in an c ie r, 
b u t, even  so, for a  t im e "w h a t w as 
p h ys ica lly  p o ss ib le  w as  f in a n ci -
a l ly  p os s ib le. "

B u t w h en  th e  w a r end ed  th e  
f in an c ie r  to o k  co m m a n d  an d 
h en ce fo rth  o n l y w h a t  h e  c on s i -
d ered  fin an cia lly d es irab le w as  to  
b e  p h ys i c a l l y  p o s s i b l e .  A n y -
t h i n g  e l s e  w a s  n o n s e n s e .  T h e  
w a r w as  fou g ht  to  m ak e th e  
w orld s a f e  f o r  b a n k e r s .  Y o u  
p a y  f o r  a  w a r w ith  th e cash  of 
b lood  and tea rs , b u t tha t is  n ot 
en ou g h . Y ou  a n d  y o u r  ch i l d re n  
m u s t  fo r e v e r  p a y t r ib u te t o  th ose  
w h o s o n ob l y a n d  u n s e l f is h l y  
to o k  w h a t  w a s  you rs  an d  th en  
len t  it to  yo u  a t in te res t,  an d  s o 
y o u  m us t  w o rk  h a rd e r  a n d  
t i g h t e n  y o u r  b e l ts !

A  sh ort tim e ag o, in  th e C a na -
d ia n  H o u s e  o f C o m m o n s ,  a  m o -
tion  w as  p rop os ed  to  p ens ion  th e  
b l in d  o v e r  4 0  y e a rs  o f  a g e .  N o t  
a  v o ic e  w as  ra is ed  a g a in s t  i t,  bu t 
t h e  g r i m  g o d d e s s  o f  f i n a n c e  
s e t t led  i t— "W h e re  i s  th e  m on e y  
to  com e from ?"

A n o th e r  m e m b e r  p o i n t e d  o u t  
th e v i ta l n ecess ity o f ra is in g  th e  
w a te r lev e ls  in  th e  G rea t  L a k e s , 
an d  sh ow ed th a t  th is  w as  a  q u es-
t io n  o f  n a t io n a l  im p o rt a n ce  a n d  
th a t th e fu tu re o f trad e  an d  c om -
m erce  i n  E a s te rn  C a n a d a  m ig h t 
w el l  d ep en d  on  i t.  T h e  m em b er 
sp o k e  w ith  th e  g rea tes t  s in ce rity  
a n d  f ro m  a  w i d e  k n o w l e d g e  o f  
th e su b ject; h e ap p ealed  to  m em -
b e rs  t o  fo rg e t  p o l i t i c s ;  b u t  e v e n  
h e cou ld  b u t beg th e s am e g rim  
g o d d es s  to  b e  ch a r i ta b le .

L o o k  a t th ese tw o res o lu tio n s  
from  a  rea l p o in t o f v iew . F i rs t,  
w o u l d  a n y o n e  s u g g e s t  t h a t  
C a n a d a  ca n n o t  p r o d u ce  fo o d ,  
c lo th in g a nd  s h elte r fo r h e r b lin d,  
o r  t h a t  a n y o n e  w o u l d  o b je c t  t o  
t h e  b l i n d  b e i n g  s u p p l ie d  w i t h  
t h e s e  n e c e s s i t i e s ?  W e  c a n n o t  
d o  i t .  H e r e  i s  a n  e t h i ca l  re a s o n  
fo r  m on e ta ry  re fo rm . .  S ec o n d ,  
g ra n ted  th a t  i t  is  o f n a tio n a l  
im p o rtan ce to  ra is e an d  m a i n t a i n  
t h e  w a t e r  l e v e l  o f  th e  G r e a t  
L a k e s ,  w i l l  a n y  e n g i n e e r  s a y  i t  
c a n n o t  b e  d o n e ?  I t  i s  a d m i t t e d  
t h a t  C a n a d a  a s  a  w h o l e  w o u l d  
g a i n  e n o r m o u s l y .  W e  k n o w  
w h a t  t o  d o  a n d  h o w  t o  d o  i t .  I t  
w o u l d  n o t  e n t a i l  a n y o n e  g o i n g  
w i t h o u t  a n yt h i n g ,  s i n c e  w e  
h a v e  p l e n t y  o f  l a b o u r  a n d  t o  
s p a re  a n d  p l e n t y  o f  m a c h i n e r y .

H e re is  a  b us in es s  reas on  fo r  
m on eta r y  re form , a n d  s in ce w e  
can n ot beh a ve  ei th er in  an  eth ica l  
o r  b u s in es s - lik e  w a y,  s h o u ld  w e 
n o t  s e e k  a  r e m e d y  t o  e n a b l e  u s  
to  d o  b o th ?

W h a t  i s  t h e  p r o b l e m ?  I s  i t  
n ot to  ad ju s t ou r f in an cia l s ys tem  
t o  t h e  e n d  th a t  w e  ca n  c o n s u m e  
to  th e  l im its  o f o u r  d es i res  o r  o f  
o u r  p o w e rs  t o  p r o d u c e ?

OBJECTIVES   ARE   FUNDA-
MENTAL.

These two objectives are fun-
damental. There is another— 
economic freedom—which we 
must add to the existing political 
freedom.

Let us suppose that the com-
pany in this room had to cross a 
desert, and we have met here to 
make our plans. We should 
realise that we must endure pri-
vations, since we must depend for 
our supplies on what we could 
carry with us. We should con-
sent to be strictly rationed as to 
food and drink, and march so 
many miles a day, probably to 
the limit of our endurance. We 
would submit to a most stringent 
discipline and elect officers to 
enforce it. We would obey, be-
cause we would realise it was ne-
cessitated by natural forces over 
which we had no control, and be-
cause the safety of all depended 
on our mutual obedience. That 
corresponds to the age of real 
scarcity, natural and unavoidable. 
But, having crossed the desert 
and having come to a land of 
plenty, what would we say if our 
leaders insisted on prolonging the 
discipline and privations of the 
desert, even going so far as to 
say that it is good for us and that 
to make use of Nature's bounty 
would demoralise us? Unless 
we were slaves we would 
rebel, and if our leaders were 
able to enforce their will on us 
they would be dictators. That 
corresponds with the age of 
real plenty we are entering 
today, and that is the reason 
for the trouble in the relief 
camps. And so we say that if 
we are to keep our political

T H E    F U N D A M E N T A L    P R IN C IP L E S  
O F  S O C I A L  C R E D I T

A N     A D D R E S S     G IV E N     B E F O R E     T H E     E N G IN E E RIN G
IN S T IT U T E  O F  C A N A D A , B Y  N O R M A N  J A Q U E S ,  S O C IA L
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N e w  T im e s
SHOPPING

GUIDE
PATRONISE    THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the 
"New Times."

SECTION 1
ABBOTSF ORD.

HOLLINS,  L. H.,  405  Victoria  St. 
Motor Repairs of All Kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladies' 
Hairdrsr. 639 Burw'd Rd. Haw. 
1779.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station   Garage, Whitehorse   Road.
WX 1490.
HAIRDRESSER and Tobacconist.
Ladies'    and    Gents.'.   Wright,   
122 South Parade.
MOTOR REPAIRS, Straton’s.
Better Service. Lower Cost. WX 
2748.

BOX HILL.
CHEMIST.    F. Cheshire, For Your 
Prescriptions.    270 Station St. 
CYCLE SHOP and Oxywelding. 
"Alwin", Station St., South of 
Rly. 
DRESSMAKER.     Mrs. Evans. 
Station Street, opp.   Baptist Church. 
FURNITURE REMOVERS. Gill 
Bros., 254 Station St.   WX 207a 
G. JARVIS, GREY TAXI. Day. 
and Night Service.    WX 1665. 
GROCER, W. M. Anderson, 14 
Main St.     WX 1233. 
HAIRDRESSER and Tobacconist. 
L. Larsen, Station St., opp. 
Gilpin's. 
MARS LAUNDRY CO.    WX 2662 
Pick up & Deliver. Quality 
G'teed. 
RADIO   & ELECTRICAL,  Foster's, 
W'horse Rd. Hotpoint Agent. 
WX2581 
TAILOR, J.  G. Penson, 227  Station 
Street.    Suits Hand Made from 95/-. 
W. A. MOODY, 1014 W'horse Rd. 
Fruit, Vegetables Delivered Daily. 
WATCHMAKER and Jeweller. 
Barnes.     Station Street.     Repairs.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
ANNOUNCING Naytura Cafe Health 
Service & Store. Free dietetic advice. 
300 Lt. Collins St. C 5001. 
ATTENTION! Naytura Hostel. Vege-
tarian Guest House. Accom. State 
& Inter. Guests. Haw. 74. 
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235A Queen St. 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255.
COLONIAL   BUILDING    CO.,   465 
Collins St., MU 1930.    Call for free 
booklet on home building. 
DAVIS, 568    Bourke     St.    Royal 
Medal Milkers, Separators, 
Engines. 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.      166   Lit.  Collins  St. 
DRY  CLEANING  & REPAIRS. 
"Saville," Leonard House, Eliz.  St., 
5th Floor.
E. E. DAVIS, Bookseller, 201 Bourke 
St. Latest Books on Current Poli-
tics, etc.
GINGER JAR CAFE, 238 Flinders 
Lane  (4 doors from Swanston 
St.). Best 3-course meal in city. 
JAS. JENNINGS, 211 Queen St., 
and 6 Regent Arc.      Optician, 73 
years est.     Testing Free. 
MAISON MERLIN, Natl. Bank 
Bldg., 271 Collins St. Ladies' 
Hairdressers.
MILLINERY, Noble's Salon, 7th Fl., 
Kurrajong House, opp. George's.
NORGROVE'S, Brassfounders, 355 
P.O. Place. Nameplates, stencils, rub-
ber stamps.
OPTICIAN, A. C. Gaddes, MU 1582. 
State Savings Bank Arcade, Eliz. St. 
O.S. FROCKS & Coats. Mod. Prices. 
Kelleher's, Block Court, 3rd 
Floor.
QUICK SERVICE TOBACCO 
KIOSK, Equitable Place. Buy your 
Smokes here!
TAILOR, High Class; H. Stackpoole, 
Leonard Hse., 44 Eliz. St. Cent. 5268.

DARLING.
ESTATE AGENT, J. White, 1 
Illowa St.     UY 6521.

ELSTERNWICK.
H. L. SERCOMBE, Pty. Ltd., 70 
Glenhuntly Rd. Dairy Produce 
Specialists.

ELWOOD
THE DUCHEY LIBRARY, 3 
Ormond road. New Books Weekly

FAIRFIELD
BUTCHER, 93 Station St. Arthur 
B. Heath Solicits Your Patronage.

(Continued on page 3.)

AFTER THE BATTLE, THE 
VULTURES

Although the City recognises 
that the termination of sanctions 
is an accomplished fact, opinion is 
divided about the advisability of a 
LOAN FOR ITALY TO DEVELOP 
ABYSSINIA, WHICH SOME 
FINANCIERS ARE ALREADY 
URGING.

—London cable, June 20.

"IMPUDENT BLUFF AND 
HYPOCRISY."

The country begins to wake up 
to its betrayal by the Bankers' 
Government: —

"It is a stunning blow to pro-
ducers. Never has such impudent 
bluff and hypocrisy been witnessed 
as that contained in the statements 
now being issued by Cabinet Min-
isters in their attempts to justify 
their betrayal of the producers. . . . 
The wheat and woolgrowers of 
Australia must now v iew with 
utter abhorrence this unfriendly 
and provocative action towards a 
friendly people who buy twice as 
much from us as we buy from 
them. Some decisive action by the 
people is necessary before it is too 
late."—Mr. A. Wilson, vice-presi-
dent of the Victorian Wheat-
growers' Association, June 21.
* * *

But the impudent bluff and 
hypocrisy continues. Witness Sir 
George Pearce, Minister for Exter-
nal Affairs, on the same day: —

"Speaking at Mount Barker re-
garding the new trade policy of 
the Commonwealth Government, 
the Minister for External Affairs 
(Senator Sir George Pearce) said 
that if anyone was alarmed about 
the possible effect on our wool he 
should take comfort from the fact 
that during the depression every 
country in Europe had put a fence 
around everything it could, but no 
country had put a fence against 
merino wool. Wool had been sold 
right through the depression. If 
one country did not buy it another 
would. The country, which did not 
buy it did not punish the producer 
but itself. If a country denied it-
self the best merino it would not 
have a market for its textiles."

—"Argus," June 22.
* * *

The farmers are right in believing 
they have been betrayed. But no 
matter what Cabinet is in OFFICE, 
we cannot make fair trade treaties 
with all our customers while the 
bankers are in POWER. A trade 
treaty should mean that you buy 
as much as you sell. And if  we 
can't buy all our own output, we 
can't buy imports to the full value 
of our exports. Someone must be 
left  in the cold. So—

Out with the Bankers' Puppets, 
And—

DOWN WITH THE BANKERS' 
COMBINE!
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lib e rty , w e m us t  add  to  i t  econo -
m ic l iberty.

T h e  fu nda m en ta l ne cess it ies  
a re  th en ,  co ns u m p t ion  to  th e  
l im its  o f ou r des ires  or o f our  
ab il ities  to  produce, econom ic 
liberty, and indep endence.

W hy cannot w e solve these  
p rob lem s  u n der  th e  ex is t in g  
financial and econom ic set-up? 
B ecause we are ruled by the eco-
nom ics  of scarcity, and th is  m eans 
a  n ew  a n d  a rt i f i c ia l,  i n  p la ce  o f 
an  o ld  a nd  rea l s ca rcit y . M o n e y 
is  the s o le t i t le to  l i fe, a nd  w e  
cla im  and p rove that it  is  im pos-
s ib le to d is trib ute enough m one y 
to  b u y w h a t  is  m a d e. I  a m  n o t  
go ing  to  dea l w ith  the  p roo f; fo r  
th e t im e b ein g  I ask  yo u  to  a c-
cep t it, and to sugges t you satis fy 
yo u rs elv es  on  th e sub jec t b y 
s tud yin g  the  w o rks  o f M a jo r  
D ouglas as w ell as  those o f h is  
critics.

F u rtherm ore, and I am  sure no  
engineer w il l deny it, w e sub m it 
tha t the ob ject o f indus try is  nei-
ther w ork nor w ages , but the p ro-
d u ctio n  o f g oo ds  a n d  s erv ices ,  
and tha t the only sane econom ics  
is  a  m axim um  p roduction w ith a 
m in im um  a m ount o f w o rk  and  
w o r ry .  T h is  b e i n g  s o ,  i t  i s  fu -
t i le  to  t r y  a n d c u re  u n em p lo y-
m ent; w e m ust realise that w ages 
m us t  b ecom e less  and  less  the 
m eans of d istributing purchas ing 
pow er, that the right to consum e 
m us t be granted not only as  a re-
w ard for w ork, but as a necessary 
cons equence o f l i fe its elf.

W e  ha v e  s o lv ed  th e  p ro b lem  
o f p ro d uc tio n . W e ha v e ye t to  
s o l v e  d is t r ib u t i o n .  W e  m u s t  
equa te p roduction and consum p-
tio n , a n d  w e  m us t p ro v id e fo r  
those no  longer needed  as  p ro -
ducers . W e m ust d isca rd  the 
econo m ics  o f s carcity and adop t 
an  eco nom ics  o f p len t y. M on e y 
is  like fi re, a good servant, but a 
d es t ru c t iv e  m a s te r .  I t  h a s  b e -
c o m e  t h e  m a s t e r .  I t  m u s t  b e  
m a d e the  se rva n t.

T he w ar gave us the key to the  
s o lu tio n .  M o n e y b eca m e t he  
s e r v a n t  a n d  t h e  e n g i n e e r  w a s

given fu ll  l iberty  to put h is  ideas  
in to  p ractice , and  m agn ificen tly  
he ros e to  the  occa sion . W e a re 
to ld the w ar im poverished us  and 
th a t  w e  m u s t  n o w  p a y.  T h a t  is  
a  d rea d fu l fa l lac y.

M a teria l ly w e  a re no t poo rer,  
b u t im m ens ely r ich er.  W e p aid  
a n d  m o re  th a n  p a id  fo r  th e  w a r  
in  b lood and tea rs . A ll the finan -
cier d id w as to m onetise our ow n 
c red it,  ass um e th e t i t le  a nd  len d  
it to  us , and  so fasten  a fict itious  
and lep rous debt on us and our 
children  fo rever. C an w e finance 
the enginee rs for p eace as  w e did  
fo r w a r w ithout the evils  o f in -
fla t ion  an d  deb t?  S ocia l C red it-
e rs  c la im  n o t on l y tha t  w e  ca n ,  
b u t tha t w e m us t do  so .  O u r 
o p p o n e n ts  c r y  i n f la t i o n .  W h a t  
is  in fla tion?  T o  o rthodox  finance 
i t  is  p ro sp e r i ty ,  b u t  in  rea l i t y  i t  
is  an increase of m oney accom -
pan ied b y an increas e o f p rices .

O bviously, it is  as  useless  to 
increase m oney w ithout a corres -
ponding increase o f goods  as  it is 
to inc rease p roduction  w ithout in-
creas ing m oney to sell the goods. 
T he o rthodox say that goods and  
m oney autom atically balance one 
ano th e r. W e  de ny tha t. W e  sa y 
and p rove that under the existing  
s ys t e m  o f  f i na n c e  t h e re  is  a  
chronic shortage o f pu rchas ing  
pow er, and facts  b ear us out. T he 
dem a nd  is  the re. T he  en g in eer  
cou ld  m eet an y reasonab le  de-
m and, but the dem and is  not effec-
tive because m oney to m ake it 
e ffec tiv e  is  lack ing . T h e m o n e y 
is  no t in  the cons um er's  pocke t; 
w e  m us t p u t i t  th e re.  It  is  n o t  
enough to finance p roduction; w e 
m us t finance consum p tion. A ll  
m oney o rig inates  as  a deb t and  is  
d is tributed as w ages , sa laries or 
d i v i d e n d s .  A l l  c o s ts  m u s t  g o  
in to  p rices , b u t p rices  m us t in -
clude som e cos ts (such as  interes t 
and dep reciation tha t a re not d is-
tributed as  w ages  o r sala ries) so  
tha t a ll  cos ts  cannot be  recovered, 
the refo re som e goods  cannot b e 
sold.

A dd ed  to  that is  the fact  that 
m achinery is  d isp lacing m en, and

those displaced earn no wages, 
but must be kept alive by taxing 
the workers. The wages of the 
machine must be distributed if 
the products of the machine are 
to be sold.

You may ask, then, "How is 
the system kept going?" By 
increasing debt and by foreign 
trade. The evils of debt are ob-
vious to all but the bondholders, 
and time will disillusion the bond-
holders.

We are told we cannot change 
the economic laws. But such 
laws are not laws as understood 
by engineers. They are rules or 
conventions. Consider the old 
game of whist. The rule said 
the last card is to be turned up, 
and so determine trumps. One 
might have a dozen spades, but 
if the last card dealt were a club 
the hand of spades was wasted.

WONDERFUL HAND IS 
HELD TODAY.

And so it is with economics. 
We have a wonderful hand but 
we cannot use it because of finan-
cial conventions. We can change 
the conventions any time we wish 
to, and make the most of our 
hands. All we need is a general 
desire to do so and a general 
agreement to observe the new 
rules. Let us forget whist, play 
bridge and bid our hands.

The orthodox remedy is foreign 
trade—not trade in the sense of 
exchanging what we don't need 
for what we cannot produce for 
ourselves, but to trade what we 
need but cannot buy in exchange 
for debt. But if we cannot afford 
to consume our own production 
neither can we afford to consume 
goods in exchange for it—hence 
the necessity of tariffs. All coun-
tries are alike. Not one of them 
can afford to consume what it 
produces and all have reached the 
limits of debt. Nor can the debts 
be paid; the gold does not exist, 
and to take goods in payment 
would ruin the home market and 
would reduce the workers to the 
level of serfs.

There are two alternatives to 
the impasse:

1. A    dictatorship    of    finance
—on the right, Fascism; on the
left, Socialism, in   reality   State
capitalism.

2. Monetary reform.
Social Crediters insist that any 

reform must enable us to consume 
to the limits of our desires or of 
our powers to produce and must 
add economic to the existing poli-
tical liberty. We have concrete 
proposals, which, we believe, will 
solve the problem, and which 
were first stated by Major Doug-
las in 1919. I have not the time 
to go into them today, but they 
provide for creation and distri-
bution of sufficient money to 
equate production and consump-
tion, for the welfare of those no 
longer needed in industry, and 
are designed to prevent inflation 
or the opposite, equal, or worse 
evils of deflation.

I do not expect to convert you 
by this short address, but I do 
suggest that these ideas are 
worthy of your attention. We 
need the engineering, not the 
financial viewpoint and though I 
have no desire to turn perfectly 
good engineers into—well—poli-
ticians, I do hope and pray that 
you will give this vitally impor-
tant matter your very earnest 
study and consideration. All I 
ask is that you approach the sub-
ject with an open mind. Poli-
tics need make no difference. 
There are perfectly good Social 
Crediters  in all parties. I am 
sure that Canada would benefit 
enormously if a majority in the 
House had the engineering way 
of regarding and solving prob-
lems.

We Live and Learn-
Even from the 

U.A.P.
For the benefit of those who do 

not know, the United Australia 
Party issues from its quarters at 
395 Collins-street, Melbourne, a 
"Monthly Bulletin for the infor-
mation of Candidates, Branches 
of the Organisation and Suppor-
ters," with the addendum, "These 
notes are supplied to supporters 
of the United Australia Party 
and accredited United Australia 
Party platform speakers."

Since the publication of the 
current issue of this Bulletin, So-
cial Crediters had better look out. 
For Candidates, Branches, Sup-
porters and Accredited Platform 
Speakers have now been well 
drilled, gas masked and armed at 
every point to demolish us, as 
the following course of instruc-
tion contained in the Monthly 
Bulletin will clearly show. We 
quote: —

"QUESTIONS ANSWERED.
"The following questions and 

answers are supplied for the pur-
pose of giving information on 
various aspects of Government 
policy. They represent authori-
tative information on various 
questions of the day: —
"THE BANKING INQUIRY 

AND SOCIAL CREDIT.
"Question:
"Is the Social Credit Movement 

giving the Commonwealth Royal 
Commission on Banking any as-
sistance in reaching decisions?

"Answer:
"The New South Wales Social 

Credit Movement has refused to 
give evidence before the Commis-
sion. On May 11, the Acting 
State Secretary of the Movement 
in New South Wales (Mr. R. 
Fretwell) gave as his reason the 
fact that the Movement was not 
represented on the Commission, 
which, he further stated, was 
'largely the result of the activi-
ties of the Social Credit 
Movement.'

"Question:
''How valid is this refusal of 

the Social Credit Movement to 
give evidence before the inquiry?

"Answer:
"The reasons advanced are 

quite untenable. The Common-
wealth Government, in setting up 
the inquiry, insisted that its 
personnel should be free from bias 
on monetary matters, just  as 
a judge, according to our ideas of 
justice, must be free from bias 
in every case which he tries. The 
presence of a direct representa-
tive of any particular school of 
thought would have nullified the 
work of the Commission and 
made an unbiased finding impos-
sible of attainment.

"Question:
"Is it true that the setting up 

of the inquiry was 'largely the 
result of the activities of the So-
cial Credit Movement?'

"Answer:
"It is not true. The inquiry 

was set up in response to a wide 
demand from various sections of 
the community—some of them 
very much opposed to Social
Credit theories."

*         *         *
And that's THAT.

John Hogan in the 
Goulburn Valley

W E E K E N D  IT IN E R A R Y .
S a turda y, June 27 . — N um urkah: 

A fternoon, Interval, F ootba ll 
M atch.

S a turday, June 27. — E vening: 
N um urkah S hi re H all. C hai r-
m an , C r. J. S . M cK enzie, J.P .

S unday, June 28 . — A fternoon: 
M echan ics ' H a ll, K yab ram ,  3  
p.m.

S unday, June 28. — E vening: 
N athalia, A fter C hurch, 
D iscussion G ro up ,  N a th a lia  
P a r is h  H a ll .

M onday, June 29. — N athalia 
P ublic H all 8  p.m. C harim an C r. A  
M cD onell, J.P .
T his program m e has been arranged 
by those energetic ans sterling 
S ocial C rediters, M essrs. H enlyt 
and H arvey of N athalia. 

G . R . TR EN O W ETH
O rganising S ecreta ry.

I f y o u  t h i n k  t h e  N E W  T IM E S 
is w orth  supporting, you r  bes t 
w a y  o f do ing  so  is  to  m ak e  it 
kn o w n  to  yo u r  friends.

Victoria's Expansion Campaign
Appeal

£ 3 0 0  W a n t e d  I m m e d i a te l y £ 5 0 0  b y  C h r i s t m a s
F ig h t i n g  F u n d s  f o r

Advert is ing and Organising the Great September 
Demonstration in the Melbourne Town Hall ;
Carrying   on   and   extending   John   Hogan's   Crusade   into 
every corner of the State;
Establishing and building up a virile new Headquarters, 
worthy of the growing Organisat ion, and consolidating it;  
Making Every Victorian  "DEMAND RESULTS” before it is 
too late — and insp iring them to Act as well as Demand.

C A N  V I C T O R I A  R I S E  £ 2 0 0  I N  J U L Y ?
CAN   WE? WE   CAN!

SMASH FOR EVER THE RUMOUR THAT VICTORIA IS 
"CONSERVATIVE” AND  "SLOW."

Individual Units, 5/-. Branch and Group Units, £1.
E V E R Y    U N IT    W IL L    B E    A C K N O W L E D G E D    W IT H    A

N U M B E R E D  R E C E I P T .     E V E R Y  R E C E I P T  W I L L  B E  A
H I S T O R I C  S Y M B O L  O F  L O Y A L T Y  A N D  S U C C E S S .

H O W    M A N Y    U N IT S    C A N    Y O U     R A IS E ?
Y o u  m a y  s p e c i f y  t o  w h i c h  p u r p o s e  y o u  w a n t  y o u r  c o n tr i b u t i o n s  p u t  i f  
d e s i r e d ,  a n d  th e y  w i l l  b e  a c k n o w l e d g e d  a c c o r d in g l y . T h is  f i r s t r e a l s ta te w i d e  
a p p e a l f o r  th e  p r a c t i c a l h e l p  o f V ic t o r ia n  s u p p o r t e r s  w i l l ,  w e  k n o w ,  b e  
r a l l i e d  to  b y  e v e r y  b r a n c h  a n d  m e m b e r .  W e  a r e  g o i n g t o  p u t o u t a  g r e a t  
u n i te d  a n d  i n d i v i d u a l  e f f o r t , a n d  y o u  a r e  g o i n g  t o  h e l p  u s  s w e e p  t h i s  
S t a t e  f r o m  e n d  t o  e n d .  H o w e v e r  e a r ly  a n  e l e c t io n , w e 'l l  b e  p r e p a r e d  f o r  
i t .  Y o u  a r e  p e r s o n a l l y  r e s p o ns i b l e  f o r  t h i s  P r o p a g a n d a  C a m p a i g n .  I t ' s  
g o i n g  t o  b e  d o n e —  g e t  to  w o r k  a n d  s h o w  u s  t h a t  y o u  c a n  b a c k  y o u r  
a r g u m e n t s ,  t h a t  y o u 'r e  b e h i n d  u s ,  d r i v i n g  u s  f o r w a r d ,  s h a r i n g  in  e v e r y  
v i c t o r y  a s  t h e i r  n u mb e r s  g r o w ,  i n  e v e r y  d i s a p p o i n t m e n t  a s  t h e y  l e s s e n .  
"If you can't join us in the front line, don't stand  and admire — come on 
with the ammunition when it’s needed for a smashing offens ive!"

— JO H N  H O G A N
WHAT YOU CAN DO: —

I n v e s t  r e g u la r l y  y o u r s e l f  in  a   " L o y a l t y ”  r e c e i p t ,  a n d  s ta r t w i th  t h e  B ig  
I n s ta l m e n t  y o u 'v e  b e e n  s a v i n g  u p  f o r  m o n t h s ,  i f  n o t y e a r s ,  s in c e  y o u  
f i r s t  l e a r n t  t h a t  D o u g la s  I s  R i g h t .
G e t t h e  n e i g h b o u r s  a n d  f r i e n d s  t o  " t h r o w  i n "  a n d  s en d  i n  a  p a c k e t  
e v e r y  w e e k  o r  fo r t n i g h t .
T a k e  u p  c o n t r i b u t i o n s  a t  t h e  o f f i c e  o r  w o r k s  o n  p a yd a y .
R u n  a  h o u s e  p a r ty .    T w o  h o u s e  p a r t ie s . T h r e e  h o u se  p a r t i e s .  A  c a r d  
e v e n in g .
F in e  y o u r se l f  1 / -  i n  t h e  £ 1  o n  a l l  i n c o m e  o r  s a l e s  f o r  h a v i n g  a l lo w e d  
y o u r s e l f  a n d  y o u r  c h i l d r e n  a n d  y o u r  c o u n t r y  to  g e t  in to  t h is  p r e s e n t  
m ess .
I f ,  a s  a  f a r m e r ,  y o u 'r e  g e t t i n g  a  h o p e l e s s  p r i c e ,  cu t  a  b i t  o f f  i t  a n d  
s e n d  it  i n .     T h i s  w il l m a k e th in g s  e v e n  w o r s e,  a nd  in c r e a se  y o u r
d e m a n d  f o r  S o c ia l  C r e d i t  w h i l e  y o u ' v e  g o t  a n y t h i n g  l e f t .

WHAT YOUR BRANCH CAN DO: —

C o l l e c t  r e g u la r l y  f r o m  a l l  m e m b e r s , a n d  e v e r y o n e  e ls e  i t  c a n  c a t c h .  S ta r t  
a fu r io u s  c a m p a ig n ,  s e l l i n g  l i t e r a tu r e  a n d  S o c i a l  C re d i t p a p e r s  a t e v e r y  
o p p o r t u n i t y ,  a n d  s e n d  i n  t h e  p r o c e e d s .  T h i s  w i l l  s er v e  a  d o u b l e  
p u r p o s e .
R u n  d a n c e s ,  s o c ia l s a n y th i n g  th a t’ l l  r a is e  m o n e y . Ma k e t h e  M o v e m e n t i n  
y o u r  d is tr i c t  a  s o c ia l  su c c e s s  a n d  y o u ’ l l  g e t m o r e  m e m b e r s . N o t h i n g  
su c c e e d s  l i k e  su c c e s s . B u t d o n ’ t for g e t  to  a n n o u n c e  th e t ru th  b e fo r e  
p e o p le  g o  h o m e  to o  h a p p y  a t th e  e n d  o f  e a c h  fu n ct ion — th a t th in g s  a r e  
g e t t i n g  w o r s e ,  a n d  th er e ’ s  a  j o b  t o  b e  d o n e .

D O U G L A S  C R E D I T  M O V E M E N T  O F  V I C T O R I A
8 , T H E  B L O C K  E L I Z A B E T H  S T R E E T  M E L B O U R N E

ANOTHER  "MAJOR” REFORM?

There is no excuse for keeping 
living  creatures in such deplorable 
conditions as prevail at THE 
AQUARIUM.”

“Argus”  editorial June 8

Our emphasis. The “Argus” saw 
nothing funny in it.

'P hone: F  1996 .

G O O D W A Y
TYRE 

RETREADS
514b  E L IZ A B E T H  ST . (O pp . 

V ic toria  M arket).
G U A R A N T E E D  

5 0 0 0      M I L E S .

Q uick  Service .

New Times
SHOPPING

GUIDE
PATRONISE THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say yousaw it in the 
"New Times."

S E C T I O N  2
(Continued from page 2.)

FITZROY.
F R IS B Y , T ., 1 7  S m ith  S t. P re ss T o o ]  
M a k e r .  J ig s ,  T o o ls  a n d  F ix tu r e s .  
S t a m p i n g s  t o  th e  T r a d e .

FOOTSC RA Y.
B O O T  R E P AIR S .    A    A . T ay lor . 
S ta tio n  R a m p , W h ile  U  W a it  
S er v ic e . 
M A SSE Y 'S    G A R A G E ,   W 'tw n    
R d. T h e  H o m e o f M o t o r  
R e c o n d i ti o n in g .

G L E N F E R R I E .
O P T IC I A N , W . W . N ic h o ll s, 1 0 0  

G le n fe rr ie  R d .    H a w .  5 8 4 5 .
SU I T S  T O  O R D E R  fr o m  7 0 / -.

A . S u t h e r la n d ,  1 8 4  G le n f e r r ie  R d .

IVA N HOE.
B O O T  R E P A IR S. J . F ra ser  S o lic it s  
Y o u r  C u s to m . 1 3 0  U p p er  H 'b e r g  R d .  
U P H O L ST E R E R . B lin d s &  B ed d in g . 
D u k e 's, 1 1 1  H e id e lb er g R d . Iv a n .  
6 2 6 .

KEW .
A N D E R S O N 'S , 14 1  H ig h S t. 
A u th o r ise d  N ew sa g e n t .   H a w . 1 1 4 5 .
B . M cN A M A R A , 1 1 3  H ig h  S t.  
H a w . 3 7 8 5 .     N e w sa g e n t ,    
S ta tio n e r     a n d L ib r a r y .
C. K E N N E D Y .    G r ocer.    H a w .  
2 2 9 . O p p .  C e m e te r y  C l o c k ,  
P a r k h i l l  R d .
E . W H I T E .    1 0 9  H ig h S t .
C o n f e c t i o n er y  a n d  S m o k e s .
G I B S O N 'S , H ig h    S t. ,   o p p .  R ia l to
H o s i e r y ,  U n d e r w e a r  a n d  A p r o n s .
K E W  D R Y   C L E AN E R S.    A g e n t,
A .  I . F r a ser , 1 8 2  H ig h  S t. H a w .  
3 7 3 3 .
L A D I E S ' H a ir d r e s s i n g ,  H a ts ,  e tc .
B u r n i e   S a lo n ,   c r .   C o th a m  R d .  
a n d M a r y  S t .
M . J . M AR T IN , 1 5 7  H ig h  S t . H a w .  
3 7 9 4 .  S h o e  S t o r e ,  S h o e  R e p a i r s .

M A LV ER N .
F R O C K S &  K N IT W E AR  T o  O rd er . 
L . M .  F a ir b r o t h e r ,  2 4 1  H ig h  S t . ( &  
5 5  K o o r n a n g  R d . ,  C a r n e g i e ) .

NORTHCOTE .
GRAY    &   JOHNSON,   Pty.    Ltd.,
L e a d i n g  L a n d  a n d  E s ta t e  A g e n t s .  
7 4 2  H ig h  S t . ,  T h o r n b u r y .

SPRIN GV A LE.
D A I R Y , M . B o w le r . B u ck i n g h a m  
A v e .
R. MACKAY & SONS.
G en era l Storek eep ers.    U M  9 269 .

W I L L I A M S T O W N .
D O N  B . F IS K E N , B ak er . 1 2 2  

D o u g la s  P a r a d e .
D U N S T A N ,  D A IR Y M A N .
2 8  S ta t io n  R d .    'P h o n e ,  W 'to w n  
1 2 4 .

W IN D SOR .
E . C O O K E , 4 9  C ha pel S t. W in . 8 0 4 4 . 
H i g h  C la s s  B u tc h e r  ( C a s h ) .
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The Crisis

T h e  t a r i f f  c r i s i s  i s  r a p i d l y  
w o rk in g  to  a  h ead ,  an d  from  p re -
s e n t  i n d i ca t i o n s  i t  a p p e a r s  t h a t  
on e of its resu lts  w ill  b e to  th ro w  
th e  G o v ern m en t ou t o f o ffice  th e  
f i rs t  t im e  th e  e lec t o rs  h a v e  a  sa y  
— n o t ,  w e  h o p e ,  b e fo r e  i t  is  t o o  
l a t e  t o  r e t ra c e  i ts  s t e p s  o f  b e -
t ra ya l .  T h e  g rea tes t  d a n g e r  to  
A u s t ra l ia  is  t h a t  n e i th e r  o f  t h e  
oth er pa rties from  w hich a G ov-
e rn m en t m a y b e  fo rm ed  seem s to  
h a v e  a n y  c l e a r  i d e a  a b o u t  t h e  
m a in  is su e  in v o l v ed .  T h a t  iss u e ,  
as  w e  h a v e st ress ed  a ll  a lon g , is  
e s s e n t i a l l y  a  d o m e s t i c  o n e ,  a n d  
i t  ca n  b e  s o l v e d  o n l y  b y  is s u i n g  
in  A u s tr a l ia  su ff ic ien t  m o n e y t o  
b u y o u r en t i re p ro d u ctio n ,  s in ce  
on ly  in  th is  w a y can  w e  exch an g e  
ex p o r ts  fo r  im p o rts , w h eth e r  w ith  
J a p a n ,  L a n c a s h i r e ,  G e r m a n y ,  
I ta l y ,  B e lg i u m  o r  a n y o n e  e ls e .

M ea n t im e t h e  m o s t  in te res tin g  
item  o f th e w eek 's  ta rif f  n ew s—
ap ar t fro m  th e co n tin u ed  d ro p  in  
w o ol prices , w h ich  is m ore th an 
" in te res t i n g "  t o  th e  u n fo r tu n a te  
p ro d u ce rs  c o n c e rn ed  —  is  th e  
ch an g e  o f fron t fo rced  up o n  th e  
p res id en t o f th e A u stra lia n  W o ol -
g row e rs ' C ou n cil , M r.  G . D a lz ie l  
K elly ,  b y  p ress u re  from  th e w o o l -
g ro w e rs  h e is  su p p o se d  to  rep re -
se n t .  In  o u r  i ss u e  o f  M a y 8  w e  
d rew  a tten t io n  to  M r.  K e l l y 's  u t -
t e r a n c e s  o n  t h e  a n t i - J a p a n e s e  
ta ri f f ,  in  w h ich  h e  is  rep o rted  to  
h av e sa id : "U nt il som e th in g  d e -
f in i te  is  k n o w n , th e re  is  n o  n eed  
fo r g ro w e rs to  b eco m e h ys te rica l.  
A u s t ra l i a  h a s  o l d e r  c u s t o m e r s  
th an  Jap a n on  w h ich  sh e  cou ld
rely, and Japan must have the 
quantity and quality of wool that 
only Australia can supply . . . I f  t h e  
d u t y  i s  i m p o s e d  i t  w i l l  m a k e  
l i t t l e  d i f fe r e n c e  t o  t h e  g ro w er. "

M r.  K ell y h as  h ad  t o  d o a  lig h t -
n i n g  a c t  o f  s w a l l o w i n g  t h e s e  
w o rd s , an d  in  W ed n es d a y 's  p ress  
w e  f i n d  h i m  p u t t i n g  h i s  n a m e ,

alongside the president of the 
Graziers' Federal Council, to a 
statement on behalf of the wool-
growers, which says, amongst 
other thing's: "The matter is of 
such importance and urgency that 
it justifies calling a special session 
of Parliament. .  .  .  The abi l i ty 
of a country to do with less wool 
by the more extensive use of arti-
ficial fibres when compelled or 
determined to do so, has recently 
been demonstrated by Italy dur-
ing the imposition of sanctions."

Mr. Kelly and his co-signatory, 
however, still talk a lot of rubbish, 
and their statement wanders off 
into rambling references to "the 
preservation of our own and 
British secondary industries . . . 
the problem of defence . . . Aus-
tralia's London funds," and so on. 
The "British" secondary indus-
tries at stake in this question are 
those Lancashire mills which 
work their Bri tish employees 
under conditions worse than 
slavery, and which are largely 
compelled to do so because, as 
was publicly admitted in England 
a few weeks ago, their nominal 
directors, whether individuals or 
boards, are no more than agents 
for the banks which have a 
stranglehold over them. In any 
case the job of an Australian 
Government is to concern itself 
with Australian industries.

Mr. Kelly's words might easily 
pass for an echo of some more of 
Henry Gullett's "impudent bluff 
and hypocrisy"—to quote the Vic-
torian Wheatgrowers' vice-pre-
sident—of which we have had 
another spate this week. In a 
statement on Tuesday, this ex-
Herald journalist s a i d :  "The 
reasons which have moved the 
Government in the course it has 
taken have been of a paramount 
national and Empire kind." Poor 
old Sir Henry! And the same 
paper which reported his speech 
had this in an adjoining column: 
"Strong objection is being taken 
in Federal official circles to the 
speech reported to have been 
made in Japan by the South 
African Trade Commissioner in 
Batavia (Mr. Brennan). Mr. 
Brennan is reported to have 
stated that South Africa would 
never foolishly sacrifice her trade 
interests for the sake of Britain." 
An so South Africa is busily get-
ting to work to secure the Japan-
ese market which Companion-of-
Honour Lyons and the rest of his 
puppets are equally intent on los-
ing. Empi re!

If Mr. Brennan is correctly re-
ported, he said no more than what 
was right for him to say. Would 
Britain sacrifice her trade for the 
sake either of South Africa or of 
Aust ra l ia? The f igures suppl y 
a ready answer. And is not the 
first duty of every Government 
in the world to attend to the 
well being of the citizens whose 
trustee it is? Anything else is 
nothing short of treason.

We comment that thought to 
the serious consideration of 
Cabinet.

The Position in 
Palestine

A s  i s  b e c o m i n g  i n  q u a r t e r s ,  
w h i c h  so re cen tly  w e re  sh o ck ed  
b e y o n d  m e a s u re  a t  I t a l y 's  a c -
t i o n s  i n  A b y s s i n i a  ( a n d  w h i c h  
s til l  m ore recen tly  sw a llow ed  
ev e r y th in g  th e y h a d  ju s t  sa id  o n  
th e  su b ject ),  w e  a re  g e t t in g  o n ly  
th e  scra pp ies t n ew s of w h a t is 
h ap p en in g  in  Pa les tin e.  A ctu a lly  
t h e re  i s  v i r t u a l l y  a  s t a t e  o f  w a r  
in  th a t  co u n tr y  b e tw ee n  th e  J ew s  
a n d  th e A rab s — th e  J ew s , a s  so  
o ften b e fo re,  b ein g  b ack ed  u p  b y  
th e  B r i t i s h  a rm y .

W ith  on e o f th ose  ou tb u rs ts  o f 
u n ex p e c ted  f ra n k n e ss  w h ic h  
som etim es  occu r  even  in  th e  b es t 
reg u la te d  m o n o p o l is t ic  n e w s-
p a p e rs ,  a  W e s t  A u s tra l ia n  p a p e r  
a  few  w eek s  ag o p ro ceed ed  to  ex-
p la in  th a t  th e  t ro u b le  in  P a les tin e 
dates back to B rita in 's f inancia l 
d i ff icu l ties  d u rin g  th e  last  w a r, to  
h er  h a v in g  b een  co m p el led  to  
ap p roa ch  th e w ea l th y  Je w s  fo r  
m o n e y ,  a n d  to  a  p ro m is e  th en  
exa c ted  th a t th e  Jew s  w o u ld  re -
o ccu p y P a les tin e  u n d e r a  B rit ish  
m a n d a te .  T h e  B r i t is h  m an d a te 
m ea n s ,  o f c o u rs e ,  th a t  th e  d i rty  
w o r k — a s  e x e m p l i f i e d  b y  t h e  
d ea t h s  o f u n fo r tu n a t e  B r i t i s h  
so ld iers  th is w eek — w ill  b e  ca rried 
o u t  b y  th e  B r i t is h  p eo p le ,  w h i le  
th e  rew a rd s  g o  to  th e  sam e ch os en  
race as  fou n d ed  b oth  fin an ce-
ca pi ta lism  an d  C om m u n ism , an d  
w h ich  h a ve  tu rn ed  each  to  th eir  
p o w er  a n d  p ro fi t .

T h e r e  i s  n o  r e a l  r e a s o n  w h y  
th e  B r i t ish  p e o p le  s h o u ld  en ga g e  
in  a  p a s t i m e  o f m u tu a l  m u r d e r  
w i t h  t h e  A r a b s .  T h e  o f f i c i a l  
rea so n s,  h o w ev e r,  a re th ese : T h e  
A r a b s ,  c o m p l a i n i n g  t h a t  t h e y  
w e r e  b e i n g  o u s t ed  f r o m  P a l e s -
t i n e  b y  t h e  B r i t i s h - p r o t e c t e d  
Jew s,  o rg an ised  a  se ries  o f s tr ik es  
an d  d ecla red th a t th ese  w o u ld  
con tin u e  u n til  th ere  w as  a  cessa-
t io n  o f  J e w is h  im m ig ra t io n .  M r.  
J .  H .  T h o m a s ,  a s  S e c r e t a r y  fo r  
th e  C o lon ies,  an n ou n ced  i n  th e  
H o u s e  o f  C o m m o n s  j u s t  b e fo r e  
h i s  f i n a l  u n d i g n i f i e d  e x i t  t h a t  
th e re  w o u ld  b e  n o  le t -u p  in  t h e  
in flu x  o f Je w s . In  fa ct,  it w as  
a n n o u n c e d  t h a t  t h e  J e w i s h  
A g en cy h ad  b een  g ran ted  fo r th e  
en s u in g  six  m o n th s  a  g rea t ly  in -
creased  n u m b er o f im m ig ration  
ce rti fica tes , th e in crea se  cor res -
p on d in g  a lm os t ex a ctly  w i th  the  
n u m b e r o f  e x - G e rm a n  J ew s  b e -
in g  f in an ced  in to  P a les t in e b y a  
fu n d  o v e r  w h i c h  S i r  H e rb e r t  
S a m u e l— o n e  o f t h e  m a n y  J e w s  
in  h ig h  p la ces  in  B r i ta i n — p re -
s i d e s .  I n  t h e  fa c e  o f  t h i s ,  i t  i s  
n o t  s u rp r is in g  th a t  th e  A ra b s  re -
fu sed  to  accep t th e  p rom ise  of a  
B rit ish  R o ya l  C om m iss ion  to  "in -
v es tig a te " th e i r g rievan ces i f  a nd  
w h e n  th e y s to p p ed  crea t in g  "d is -
ord e rs ."  T h e id ea  of th e C om -
m iss ion , a ccord in g  to  th e ir p ress,  
o r ig in a te d  fro m  J ew ish  q u a r ters  
t h ro u g h  t h e  B r i t i s h  H o u s e  o f  
L o rd s ,  th e  o b jec t  b e in g  to  t h ro w  
d u s t  i n  th e i r  ey es .  I t  i s d ec la red  
th a t  i f  t h e  C o m m i ss i o n  is  e v e r  
h eld  th e  A rab s  w ill  b o yco tt  i t an d  
w i l l  r e fu s e  t o  g i v e  e v i d e n c e .  
(T h a t  a lm os t  s o u n d s  a s t h o u g h  
o u r n ew  C o m p a n i o n  o f H o n o u r  
an d  s o m e o f th ese  S o c ia l C red i t-
e r s  h a d  a  h a n d  in  P a l es t in e  a f -
fa i rs ,  d o es  i t  n o t ? )

A n d so   m a t te rs  g o  from  b ad  to     
w orse, and    the    unfortunate  
financier r idd en B ritish  p eople are  
dragged in to yet an oth er 
d iscred itab le and un pro fitab le  
m ilitary ad venture out o f w hich they 
have n oth ing to gain  and  everyth ing  
to  lose. 

O ther people in  E ngland, how -

ever, have a good deal to gain. 
A glance at the map of South-
western Asia will show the im-
portance of Palestine in its rela-
tion, especially from the point of 
view of a Western Power, to the 
oilfields of Iraq and Iran (other-
wise Mesopotamia and Persia). 
And it  will not be forgotten that 
a co-founder of the great "Brit-
ish" Royal Dutch-Shell group—
which, amongst its other ramifi-
cations, is largely interested in 
the "British Government" Anglo-
Iranian Oil Co.—was a London 
Jew named Samuel, subsequently 
raised (again, like many of his 
kind) to the British peerage under 
t he  name  of  Bea r st ed.  Thi s  
war in Palestine may consolidate 
the position of the Bearsted-
Samuels and other Jewish finan-
ciers, but it will be at the expense 
of the lives of Britishers and 
Ar abs.  It  wi l l  a l so mean the 
loss of their lives to many inno-
cent Jews of the lesser orders, 
for the financier has mercy nei-
ther on creed nor on race. His 
standards are those not of flesh 
and blood, but of figures ac-
counted into ledgers.

The Knighthood 
Stakes

When newspapers make "intelli-
gent anticipations," and those an-
ticipations are not realised, it is 
practically an invariable custom on 
the part of those concerned to 
preserve a discreet silence, whether 
the matters involved be affairs of 
State or the sport of kings. At the 
risk of breaking a cherished tradi-
tion, therefore, we refer to our 
anticipation of a fortnight ago 
that still another gentleman of the 
belted Collins House brigade would 
by now have graced the roster of 
our knights. We were wrong. But 
we have not felt called upon to 
reorganise our staff in consequence. 
For a most unusual feature stands 
out in this year's King's Birthday 
honours. In the Victorian l ist 
every name is that of a servant of 
the State—not one of its masters 
appears. And in the Federal list 
the only Victorian is a medical 
man. The knights of finance are 
conspicuous by their absence.

There are those uncharitably 
minded persons who suggest that 
this may not be altogether uncon-
nected with the constant playing of 
the spotlight on these gentlemen. 
For the financier, once his sonorous 
phrases are stripped from their 
boardroom surroundings and 
analysed in public, is prone to be-
come a very retiring person. He 
cannot stand up to criticism, for he 
has no real case. In this connec-
tion it is of some significance that 
most of the annual reports of the 
financier-chairmen of our big com-
panies have this year been very 
subdued. With the exception of 
the irrepressible Sir James Elder 
(of the National Bank, etc.) and 
one or two lesser lights these men 
have, in fact, almost given up tell-
ing us how the country should be 
run to suit their own particular in-
terests. And even where the hands-
off-the-banks story is being 
repeated, the parrots (as in the 
case cited on page 1 of this issue) 
are most anxious to persuade us 
that they themselves have no per-
sonal axe to grind.

All this, to thoughtful people, is 
further proof that the fight to free 
ourselves from the domination of 
finance need not be either long or 
bitter.  The banking monopolists 
are not many in numbers, and 
their power is based on ignorance 

and exercised through impudent 
bluff. A l ittle fresh air and 
sunlight would soon suffice to 
restore us to national health.

Reverting to the subject of 
knighthoods, we notice that Mr. 
Parkhill is now Sir Archdale. We 
do not suggest any connection, but 
as a matter of history we record:

1. Mr. Parkhill strongly opposed
the handing over of the 
projected
new airmail scheme to British 
Imperial Airways.

2. For some unexplained reason
it was recently announced that the
British   scheme   will   probably   
be accepted   without   further   
opposition.    No further statement 
from Mr. Parkhill.

3. Sir Archdale Parkhill.

Why the Chinese 
Smuggling?

A correspondent has asked us 
for an explanation of the concern 
shown in the cables about the 
wholesale smuggling, which is re-
ported to be taking place on the 
Chinese coasts.

This is part of the present war 
between the international finan-
ciers and Japan (in which our 
own new tariffs, dictated by the 
same interests, are one move). 
We think we can answer our cor-
respondent, and others who may 
be interested, fairly satisfactorily 
by quoting a cable sent from the 
British Chamber of Commerce in 
Shanghai to the British Foreign 
Office and various British Cham-
bers of Commerce. The cable, 
which appeared in the English 
press five weeks ago, reads: —

"Smuggling in North China has 
assumed enormous proportions. 
The loss of revenue for April in 
Tientsin and Chingwangtao is es-
timated at eight to ten millions

(dollars), and, unless steps are 
taken to enable the Customs 
preventive service to function, 
the monthly loss of revenue is 
liable to increase. The position is 
seriously jeopardising foreign 
loans and obligations secured upon 
the Customs, and the distribution 
of smuggled goods is seriously 
affecting legitimate trade 
throughout the country.

"The smugglers are Japanese 
subjects and receive support from 
the Japanese military. Request 
that wide publicity be given to 
the dangers of wrecking China's 
finance and commerce and to the 
assumed deliberate intention of 
the Japanese military to achieve 
this objective."

Readers may form their own 
conclusions upon the relative 
concern felt over "wrecking 
China's finance" and 
"jeopardising foreign loans and 
obl igations secured upon the 
Customs," the more especial ly 
in view of the visit to the East 
of Sir F. Leith Ross, economic 
adviser to the British 
Government, and of the setting 
up by Montagu Norman, 
Governor of the Bank of England, 
of a Chinese Bondholders' 
Committee—both of which have 
already been noticed in our 
columns.
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MORE HYPOCRISY FROM 
GULLETT

"The Japanese Government is 
challenging the right of the Com-
monwealth to alter its duties 
against Japanese goods. No self-
respecting Commonwealth 
Government can or will accept 
dictation of that kind from an 
outside source."

—Sir H. Gullett, June 23.
From what source did the Com-

monwealth Government accept the 
dictation that made it impose 
duties to injure its own producers 
and to make dearer to its own 
consumers goods, which are not 
prod uced locally?

And if the Commonwealth 
claims the r ight  to raise d uties 
against Japan, why squeal if 
Japan now exercises similar 
rights?
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B O O K  R E V I E W S
By W. BROWNLEY.

(The books reviewed below 
are all obtainable from The So-
cial Credit Press, 166 Little 
Collins-street, Melbourne, C.1.)

Fi fty Propositions About 
Money and Production. By G.
D. H. Cole. Pamphlet on New 
Economics No. 18. Stanley Nott, 
Ltd.; price 9d. (postage 1d.).

Mr. Cole has saved us a lot of 
trouble by concluding his pamph-
let with the following words (in 
his own emphasis): "In other 
words, I am a Socialist, though 
not of a very orthodox brand; and 
I do not believe Social Credit can
be made to work without the in-
stitution of the Socialistic mea-
sures which I have outlined."

The pamphlet is a condensa-
tion of his book, "Principles of 
Economic Planning," which I 
have not read, so I must just 
agree that the pamphlet contains 
only the merest outline of Mr. 
Cole's concrete proposals. But, 
judging by scanty data provided, 
one can safely say they are im-
measurably inferior to the propo-
sals of Major Douglas in "Eco-
nomic Democracy."

There is a tendency to think 
more of the one converted oppon-
ent than of the ninety and nine 
stalwarts who have carried on 
the Social Credit fight from the 
beginning. As Mr. Cole says, 
he is hardly a Social Crediter—
he is really a Socialist who sees 
that the old Socialistic technique 
does not land him where his de-
sires lead. He sees, as any in-
telligent person should, in the 
National Dividend the only solu-
tion of providing buying power 
for mechanised production. He 
says: "I need only say that I re-
gard the Social Dividend as an 
indispensable instrument, under 
modern conditions of large scale 
production, both for securing that 
independence of the individual on 
which Distributionists have par-
ticularly insisted, and for ensur-
ing that production shall be 
pushed to the limits set by de-
mand for leisure. . . .  I regard 
it, too, as a necessary recognition 
of the essentially social character 
of production, which depends not 
only on the current efforts of the 
individual producers, but also on 
the accumulated stores of know-
ledge which are the common 
birthright of us all."

So readers will see that Mr. 
Cole has at any rate ceased to be 
a "lost" sheep, even if he is not 
yet a "found and brought to the 
fold" one. This change in men 
like Cole and Keynes is interest-
ing. The language they are using 
is not the language of the old 
classical Economics, but that of 
the New. Social Credit has im-
pregnated economic thought and 
economic vocabulary with new 
expressions and words and has 
given new dynamic expression to 
old ones. And its language has 
become that of economic conver-
sation because it fits modern con-
ditions, as the old language does 
not. Leisure, Consumer, Na-
tional Dividend, Cultural Herit-
age—all of them new words or 
old ones changed. Again, Social 
Credit has scrapped "Value", and 
followers are doing the same, in-
stead of shelving it as they pre-
viously did.

To demand extreme accuracy 
of statement and description 
seems academic and heresy hunt-
ing, but in economic matters ac-
curacy of description is most im-
portant because it has to take the 
place of measurement in the other 
sciences. And we all know that 
most valuable discoveries have 
been the result of the most 
minute differences in measure-
ment—heavy water and neon gas, 
for instance.
 As this does not purport to be 
a Douglas Social Credit, but only 
a New Economics pamphlet, 
certain latitude in expression 
must be allowed to go unchal-
lenged, but the ideas on pages 
15, 16, 24 and 25 cannot be let 
stand. Mr. Cole maintains that 
the greater the number of 
separate financial stages in 
production the greater the 
amount of credit necessary. This 
I believe to be an error, because 
as process three receives a credit 
to buy process two, most of the 
money is used to repay number 
two's debt to the bank. The 
total  credit is increased 
slightly, but by no more than if 
No. 2 process had been more 
extensive and the work had been 
done then.

Again, he contends that if cost 
of production fell and prices re-
mained unchanged, the entrepre-
neurs would reap large additional 
profits, which should be taken 
from them. Major Douglas 
makes the former impossible and 
the latter unnecessary by his 
technique of the Just Price, with 
which, of course, Mr. Cole will 
have nothing to do—not accept-
ing the A plus B theorem as valid 
and erroneously concluding that 
the Just Price is based on the A 
plus B, whereas it is based on the 
principle that the cost of produc-
tion is consumption.

Of course, you can work a sys-
tem on a National Dividend with-
out a Just Price. It really does 
not matter what prices are, so 
long as the National Dividend 
makes up the deficiency, but to 
argue this is to miss the whole 
purpose of the Just Price.

It may sound a paradox, but it 
is nevertheless true, that the pur-
pose of the Just Price is not prim-
arily to lower prices but to give 
to consumers a ready and accu-
rate measurement of the ratio or 
rate at which the Real Credit of 
the nation is being consumed and 
appreciated

The publishers state: "This 
pamphlet marks a new and very 
important stage in the history of 
the new economics." If so, the 
worse for the New Economics. 
Even if Mr. Cole had completely 
accepted Douglas Social Credit, 
he is not such an important per-
son as to mark a turning point in 
Social Credit history.

Readers should read this pam-
phlet, and then read "Economic 
Democracy" by Douglas.  By 
so doing, they will realise how 
much of Douglas they are prone 
to read without assimilation. Mr. 
Cole will help them to assimilate 
Douglas, and this is no mean ser-
vice.

*         *         *
The Story of the Common-

wealth Wireless Service.  By 
D. J. Amos, F.A.I.S. Price 6d. 
(Postage 1d.)

When I say this is quite up to 
the usual standard of Mr. Amos's 
"Commonwealth Stories," I have 
said all I need to say. Read this, 
and if you have missed any of the

other five, read them also. 
*         *         *

Christian Economics. By Brian 
Dunningham. Stanley Nott Ltd.; 
price 1/6 (postage 2d.).

This might aptly be called 
"Chips from the Authorities' 
Workshops," as the book is 84 
pages of quotations from persons 
all of varying worth and compe-
tence. Some are excellent, some 
poor, and some excellent ones 
have been missed, but no man can 
garner all.

This appeal to authorities is all 
wrong. Who is  an authority,  
and what constitutes his 
authoriticity? The only test is

PRESS CLIPPINGS WANTED
I have been requested by the 

Social Credit Secretariat, Lon-
don, to supply them with Aus-
tralian press cuttings, and would 
like to get into touch with others 
who are prepared to assist in this 
work, so that we can cover the 
papers of both town and coun-
try.

Will all who are interested 
please communicate with me at 
the address given?

Types of press cuttings re-
quired include all references to 
monetary reform, social unrest 
and evidence of poverty or other 
diseases of the body politic.

G. B. MALTBY. 3 
Merribell Avenue,

East   Coburg, Melbourne, N.13.

MAKING THE SOCIAL CRE-
DIT VOTE EFFECTIVE.
Re Mr. Pugh's letter in your 

issue of June 12. My view is 
that Mr. Pugh, and others who 
use the usual type of centralised 
organisation, are using faulty 
machinery, and they should read, 
mark, and inwardly digest the 
first few chapters of "Economic 
Democracy." We can only de-
feat positive centralisation by 
positive decentralisation. The 
Douglas Electoral Campaign 
gives us the opportunity to get 
the results we want. Any 
attempt to form an Australian 
Central D.S.C. Party to 
formulate POLICY will I feel 

whether statement agrees with 
fact, and in this case the 
dustman's word is as good as the 
bishop's. By h a r p i n g on 
"authorities" one comes down to 
the level of opponents of Social 
Credit who are content to quote 
Professor this or that, and not 
judge whether the Douglas 
analysis is a true picture of 
economic reality.

The book is a good one for 
church debating societies. Strange, 
the use made of authorities in de-
bate. From the lordly name and 
sonorous delivery there is no 
appeal. 

sure, meet with approval from the 
financial interests.  On the 
other hand, a paper with an 
Australian-wide circulation 
printing a suitable Electors' 
Demand for results, with space 
for six signatures, would 
decentralise the action of the 
whole Social Credit population. 
With only one thousand workers 
getting six signatures each 
week and POSTING THEM 
DIRECT TO THEIR 
FEDERAL MEMBER,  we 
would have a steady and con-
tinuous pressure of sufficient 
volume accumulating that would 
sweep away any opposition that 
could be brought against it. The 
signatures should be confidential 
as regards the public, but not so 
as between Elector and Mem-
ber. Give the Member a chance 
to check up the signatures with 
his Roll, the result will come all 
the sooner. The Electoral Cam-
paign is the brightest jewel in 
Douglas's diadem of wisdom

"PERSEVERANDO." 
W.A., June 18.

THESE HANGING 
GOVERNMENTS

Now    that    Dunstan    and    his 
Government have allowed another 
frustrated product of our swindling 
money and economic system to be 
murdered by hanging, when are they 
going to acquire the necessary pluck 
to tackle the wholesale thievers of 
our National Credit, manipulating a 
financial system that has got our

country bankrupt mentally and 
intellectually! If a State hanging 
for a private murder, then what 
State reprisal will they inflict on 
the private money and banking 
swindlers?
If Dunstan does not expiate the 
hangings    by    attacking    the    real 
cause, money, then   anyone   who 
votes for him deserves hanging also.

HECTOR MACAULAY.

I said to a friend, "I see Duns-
tan's Hanging Government has 
murdered another youth!"

"Oh," he said, "but the Gov-
ernment must protect society 
from the ravages of such a man."

"Just so," I replied, "but who 
has protected the man from the 
mental and economic ravages of 
society that made him what he 
became?"

And does this same Govern-
ment make any attempt to pro-
tect your "society" from the rav-
ages of the thieving banking and 
financial swindle which frustrates 
society's well-being by forging 
the nation's credit?

Not on your life!
There are too many in govern-

ment and out of government who 
hope and aspire for "honours", 
which represent advancement in 
degrees in the ancient order of 
Money Mesmeric Power.

The holding of one of these 
higher degrees in the financiers' 
service is a necessity for a cushy 
sinecure on some board or direc-
torate later on. The people in 
general are still hypnotised by 
"Birthday Honours."

R. BRYCE.

ADVICE TO SOCIAL CREDIT 
GOVERNMENTS

It may further comfort the 
troubled soul of your correspon-
dent, Keith Campbell (New Times, 
June 19) to be informed that the 
London Social Credit Secretariat 
is prepared, in the person of its 
chairman, Major Douglas, to ad-
vise any government which receives 
from the people a mandate to 
abolish poverty via the issue of 
national dividends. This informa-
tion is contained in the Social 
Credit Secretariat's Statement of 
Overseas Relations, published in 
its official organ, Social Credit, on 
December 6, 1935. It may, per-
haps, be superfluous to mention 
that the Secretariat would not, in 
the person of its chairman, consent 
to act in an advisory capacity in 
conjunction with an agent of "debt 
finance" to any government.

A. V.  KNOTT. 
Northcote, Vic.

J o h n  H o g a n 's  N e x t  
Country Tour

THE WESTERN DISTRICT 
(July 7 to 17 inclusive.)

Social Crediters and others in 
the under mentioned towns and 
districts desirous of hearing and 
assisting to organise meetings for 
the Young National Crusader, 
John Hogan, whose brilliant ora-
tory has been attracting huge 
crowds in both city and country 
since he came to this State a few 
weeks ago, should immediately 
communicate with the State 
Organising Secretary, The 
Douglas Credit Movement, Room 
8, Block Arcade, Elizabeth-street, 
Melbourne.

The districts are:--Geelong, 
Winchelsea, Colac, Camperdown, 
Terang, Warrnambool, Port Fairy, 
Portland, Casterton, Hamilton, 
Stawell, Ararat, Beaufort, Ballarat, 
Ballan and Bacchus Marsh.

L E T T E R S  T O  T H E  E D I T O R

L I F E  A M O N G  T H E  H O P E L E S S

V.

By E. C. B.
They took the room below us about two months ago—a tall, 

thin young man and his wife. My room-mate, the Little Parson, 
who is as friendly as a stray fox terrier, soon got to know them 
quite well. Bill, the husband, was out of work, but what 
worried him most was that Jean, his wife, was expecting a baby 
soon, and things had been pretty tough. They had even hawked 
goods in the country, and when there were no lifts between 
towns they walked, and that was not good for Jean. Bill had 
half-starved himself to give food to his mate, but—there just 
wasn't enough for her. They came to town so that Jean could be 
cared for properly.

Bill applied for sustenance, but was refused because he had 
had no fixed address over a certain period. He was sent to the 
Benevolent Society. Poor Bill! He had tried so hard to 
work, and now—charity. The Benevolent Society allowed him 
9/6 worth of goods per week—he had to find his room rent the 
best way he could. So he hunted odd jobs, and managed 
somehow. Then Jean got worse, and he couldn't leave her 
alone. That cut out his odd jobs. Then the Benevolent Society 
made him a magnificent offer—they would accommodate Jean in a 
backyard sleep-out on her own, and send Bill to a Forestry 
Camp at Mt. Buffalo! Bill refused the job—he himself has a 
silver plate in his side, and he couldn't leave Jean. He was 
nearly crazy with worry over her. However, Bill managed to 
get on the sustenance, and a few nights later Jean's time came. 
We sent for an ambulance, and when it arrived the driver 
demanded 10/- before he would shift Jean. After much 
argument, he reluctantly agreed to take her to hospital if payment 
were made the following day. He was only afraid of losing his 
job—not naturally cruel. That night, twins were born—one 
dead—the other, terribly frail, weighs four pounds.

Worry and lack of sleep, grief and a sense of injustice 
almost drove Bill insane. The Little Parson, with his wealth of 
sympathy and understanding, took the best course he knew to 
ease Bill 's tortured mind. He filled Bill up with raw spirits, 
and finally Bill slept.

Yesterday Bill was told that he must find 25/- for the 
burial of his child. He and his wife only get £1 of the baby 
bonus—the hospital gets the rest. Still, that is a very cheap 
burial—they save the dead babies up for about a week, and then 
bury them in batches of three to save expense! Think of it, 
when you put your own kiddies to bed! Bury them in batches of 
three!

Starve them to death before they are born—and bury 
them deep, so they cannot accuse you!

THIS HAPPENED IN MELBOURNE THIS WEEK.

If You Want to Know the Truth 
About Japan and Australia—

READ THE FOLLOWING ARTICLES FROM OUR 
RECENT ISSUES: —

"Rayon and Robbery"—May 1. 
"Public Enemies of Australia"—May 8. 
"We Charge the Federal Ministry"—May 29. 
"Tariffs as a Bankers' Swindle"—June 12.

The "New Times" is the only newspaper in Australia, which
has given the Whole truth about the anti-Japanese tariff. For 
better or for worse, this tariff—if you do not its 
withdrawal—may affect Australia more vitally than the 
declaration of war in 1914. It is your duty to know all about it—
to know the truth, and not the falsehoods, which are being told 
you on all sides.
The four issues listed above will be posted to any address in 
Australasia for one shilling.

READ

"SO C IA L  
CREDIT"

OFFICIAL ORGAN OF THE
SOCIAL CREDIT SECRETARIAT, 

LTD.
163a Strand, London (Chairman,

Major C. H. Douglas).
Authoritative News and Views of

the  World Movement   for
Social Credit.

Subscription Rate,11/- (s terling)for 
One Year.   Single Copies, 4d.,post 
free, may be obtained from the   
Douglas   Credit   Movement,Block   
Arcade, Elizabeth   Street, Melbourne.
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If we may judge from what ap-
pears in the press these days, our 
newspapers have made a great dis-
covery. They have discovered the 
slums, even though these "plague 
spots," as they have been so nicely 
termed, have done their best to 
escape detection by hiding them-
selves in the dark and dreary parts 
of our settled areas well away from 
the main thoroughfares or behind 
gaudily-fronted buildings, out of 
sight of the comfortable people 
who may thus pass through the 
slum areas without any offence to 
their tender susceptibil it ies. In 
addition to this, our University 
professors, in telling us that our 
"progress" depends upon the 
amount of  bankruptcy we can 
stand, have always been careful not 
to mention the slums, much less to 
explain that they are also an in-
evitable part of the present finan-
cial system, a system that can only 
be truthfully described as an out-
rageous and criminal swindle. Pre-
sumably, therefore,  most  of  us

could have remained in blissful 
ignorance of the nature or even 
the existence of the slums had not 
the humanitarian press turned its 
spot light into the dark corners.  
And even the Argus has joined in!

A MATTER OF INCOMES
Actually, however, slums are not 

a new discovery at all. They have 
been here for generations, and they 
must remain here so long as we 
allow the nation's f inance to be at 
the mercy of a private monopoly. 
Slums are not a question of land 
and houses, but of incomes. I am 
not living in a slum area because 
my income enables me to live in a 
more agreeable locality. If I were 
deprived of my income, however, 
I would be compelled to seek 
cheaper quarters. Conversely, most 
of those who now live in poor 
quarters would move into better 
ones immediately their incomes 
were equal to it. In other words, 
when the people are assured of 
adequate and regular incomes they 
will solve the slum problem them-
selves, and without the lip-aid of 
men like Professor G. L. Wood, 
who has had the hardihood to ac-
cept the posit ion of president of 
the League for Slum Abolition and 
Better Housing.

PROFESSOR WOOD ON PRO-
GRESS AND BANKRUPTCY.  

On the basis of his public utterances, 
we feel there are strong grounds 
for doubting Dr. Wood's sincerity 
regarding slum abolition. He is one 
of those "experts" who have been 
preaching the economic rubbish, 
which is responsible for depriving 
the people of money and keeping 
them short of it. On May 17, 1934, 
for example, he told the Chartered 
Accountants' Research Society that 
"the cost of progress could be 
measured by the volume of 
insolvency, and the amount of 
progress of which a country was 
capable could be gauged by the 
amount of bankruptcy it could 
stand." He also indicated that 
everything depended on the "effec-
tive investment of the capital avail-
ab le ." He d id  not expla in what  
he meant by "cost" or what "capi-
tal" is or how it comes into exis-
tence, but a review of his address

shows that he was referring to 
financial cost and financial capital. 
So we find him to be one of the 
great fellows who seriously say 
that the symbol is greater than the 
thing, and that no matter how well 
we may be supplied with land, 
materials, labour and power, we 
can only make use of them to the 
extent of the "capital available," 
i.e., to the extent permitted by the 
private controllers of f inance. Is
this why he is so prominent—to 
make the Slum Abolit ion Move-
ment here what it was in England, 
i.e., a bankers' ramp to put a fur-
ther financial load on the backs of 
the people? The people of Eng-
land got increased debt but they 
d id not get r id of the slums!

A VISITOR FROM THE 
"MOTHERLAND."

Despite the heartrending displays 
and efficient photography of the 
Melbourne Herald, a recent visitor 
from the "Motherland" told us we 
don't know what slums are. This 
visitor was Alderman R. P. Flet-
cher, of the Birkenhead Borough 
Council, and his remarks had more 
than a touch of the snob. He said 
that the slum properties in Great 
Britain had been replaced by build-
ings "suitable for the housing of 
the working classes." And yet the 
African Bishop of Masasi said: "If 
the natives of Africa came to Eng-
land they would be horr if ied at  
the way many people in London 
live . . .. Today the open sore of 
the great Empire in which we live 
is the slums of our great cities" 
(Herald, June 4, 1935.) All we 
would say to Mr. Fletcher is this: 
Australia is not the place to air his 
ideas of what is suitable for the 
"working classes," and if living 
condit ions in England are worse 
for the poor than they are here, 
then we should cease for ever to 
speak of Britain as the "Mother-
land" or to look to her for guid-
ance. By her neglect of her own 
children she has forfeited all claim 
to motherly regard, and by her 
failure to bring her finances into 
line with the needs of her people 
she has surrendered any claims she 
may have had to leadership.

HOUSING FOR "INVEST-
MENT."

With a president who believes 
and preaches nonsense of the kind 
set out in the foregoing, the League 
for Slum Abolit ion is already 
doomed to failure, particularly as 
the professor told his audience that 
"new avenues for investment were 
appearing in modern housing for 
industrial workers," and thus con-
fessed that he was more concerned 
about "investments" for the finan-
cier than in securing an improve-
ment in the living conditions and 
general outlook of the poor.

It is surely significant that the 
report of his address made no re-
ference whatever to money or to 
the incomes of the people—which 
is the crux of the matter—and that 
the president of the organisation 
(Mr. E. V. Nixon) has since been 
appointed a member of the Mone-
tary and Banking Commission, 
whose activities to date indicate an 
almost unbelievable absence of de-
sire to investigate the causes of 
slums and national d istress. So 
much so in fact that any witness 
who has sought to expose the 
fundamental flaw in the existing 
system and attack the cause of the 
trouble, immediately seems to have 
found himself in an atmosphere of 
studied hostility.

ESCAPE THROUGH DEBT!
In April, 1935, this same Pro-

fessor Wood addressed the Econo-
mic Society and declared that 
"Budget deficits are not deflation-
ary (sic) as long as they are met by 
genuine borrowing . . ."  and that 
"a little more patience until world 
conditions improve will be amply 
rewarded by increased profitability 
and secur ity." Just th ink of it . A 
University professor te l ling us 
that “genuine borrowing” is the 
only means for sovere ign 
governments to cover f inanc ia l 
shortages, and that further debt  
to a pr ivate monopoly is the 
only way through which we may 

attack the disgraceful  conditions 
in the slum areas! Professor Wood 
should be required to exp la in how 
any government can be a 
"sovereign" government if it 
cannot meet the community's needs 
without borrowing from private 
interests. And who besides the 
Nat io nal Governme nt  ha s been 
clothed with power to manufacture 
money—the one and only thing of 
which governments and people are 
short? And merely pen and ink 
figures at that!

We charge Professor Wood that 
he is suffering from mental slavery, 
and refer him to the words of an-
other professor, in the person of 
J. Alexander Gunn, who delivered 
a public lecture entitled "Social 
Progress" in the Melba Hall on 
May 16, 1923, before the Chan-
cellor of the University and a "dis-
tinguished company." He said this:

"We want an intelligent body of 
citizens who are more than mere 
mechanical voters, or mere toilers 
with their hands; we want men 
who can think and, if need be, 
crit icise. If we fail in this, our 
civilisation will be based, like all 
those others we condemn, on slav-
ery, a slavery not merely polit ical 
or economic, but, what is even 
worse, mental slavery.''

Any responsible person who says 
that a thing which is physically pos-
sible cannot be done because of the 
limitations of an obsolete and in-
adequate bookkeeping system, is 
suffering from mental slavery, par-

ticularly when it can be shown that 
the bookkeeping system fails only 
because it is allowed to be manipu-
lated by a private monopoly with-
out responsibility to anyone but it-
se lf  ! Fina nce is only  a  syste m 
of book-entry figures, and yet we 
hear t ill we are sick that "finance 
is the difficulty" and "where will 
the money come from?" We do 
not hear them asking, "What is this 
money, the lack of which is caus-
ing a ll the trouble?"

SLUMS IN OUR HOSPITALS
Slums are not confined to hous-

ing condit ions. We have slums in 
our hospitals, our asylums, and 
even in our Parliaments!

"The Premier  (S ir Sta nley  
Argyle) said yesterday that it was 
obvious that the Ministry would at 
least have to relieve the strain on 
hospital casualty accommodation 
. . .. Finance is the great difficulty. 
Not only would a large sum of 
money be required, but the ques-
tion of paying interest on the sum 
borrowed for such a purpose would 
be very serious." In the same re-
port it  was stated that "plans for 
a new hospital have been talked 
about for the last four or f ive 
years." (Argus, Nov. 23, 1934.) It 
never occurred to Sir Stanley that 
money for such a purpose should 
be created by the National Govern-
ment, not borrowed, and that it 
should be issued to the State Go-
vernment free of interest, because 
there would be no occasion for the 
community to pay interest to itself, 
and therefore no occasion for 
taxation.
Smith's Weekly on August 25 1934 
published a stinging article on 
“Sweating in Melbourne Hospitals,” 
and pointed out that nurses, doctors 
and patients all suffer. Here are a 
couple of extracts: -

“ Because Melbourne public hos-

pitals are bankrupt, nurses and 
doctors work long hours on small 
pay. Although the hospitals are 
overcrowded, double the number 
of beds available could easily be 
filled by patients awaiting admis-
sion. The true position has been 
revealed in an article banned from 
publication in the University maga-
zine, and inquiries from official 
sources confirm nearly all the 
allegations, and modify some only 
slightly. . . .  It seems easy to put 
a stop to any movement for social 
betterment nowadays simply by 
calling the movers 'Bolsheviks.'" 
(Note. —The term "Bolshevik," you 
will recall, was recently used by 
Mr. H. A. Pitt to a witness before 
the Monetary and Banking 
Commission.)

"In this hospital, too, the doctor 
alleged, male employees live under 
very unsanitary conditions. Their 
living quarters are adjacent to a 
sewerage-sump. This sometimes 
overflows, making their quarters 
unbearably filthy. Yet they are 
forced to eat and sleep in this un-
healthy atmosphere."

All because the hospital authori-
ties are short of money—i.e., mere 
tickets or tokens representing finan-
cial figures entered in books! And 
they are short of it  because most 
of the pat ie nts are short  of  it .

In the Melbourne Herald, also, 
we read on March 15, 1935, 
"Further letters to the Herald com-
plain of nurses' conditions and pay 
in public and private hospitals, and 
sugge st  re fo rms. A qua lif ied  
nurse says that sometimes girls are 
worked till they collapse, and then 
treated unsympathetically." One 
of the letters alleged, "In many 
private hospitals nurses sleep in the 
stables or garage, converted into 
some k ind of room."

A deputation from the Women's 
Hospital waited on the Charities 
Board on May 2, 1935, and pointed 
out that "condit ions in the service 
and pathological departments of 
the hospital were appalling, and 
that although portions of the build-
ings had been condemned by the 
Health Commiss ion, suff icient 
funds to replace them were not 
available." The chairman replied 
that he was sympathetic but there 
was "no money available." Dr. 
Harris, the present Minister for 
Education and Health, said "there 
was not enough room to swing a 
cat in the kitchen." Lady Leitch 
and Mrs. Herbert: Brookes were 
members of the deputation. (Argus, 
May 3, 1935 .)  The y a l l kne w 
they would have no difficulty in 
putting things right if they could 
get money, but they all seemed 
abysmally ignorant as to the nature 
and origin of it .

SOME SIMPLE QUESTIONS

Is there a person, we wonder, 
amongst the social and political 
"leaders" with a University de-
gree who can give correct answers 
to these simple questions: —

1. What is money?

2. Where    does   money    come
from?

3. What    is    the    function    of
money?

4. Who manufactures money?
5. Who   determines   how   much

money is to be "available"?
Perhaps there is, but  we have 

not yet seen evidence of it. It will 
be no answer, of course, to say that 
it comes from the taxpayer. He 
does not manufacture what reaches 
his hand, but has a large part of 
his small supply stolen from him.

THE MENTAL HOSPITALS
And what of the asylums? We 
refer readers to the Age of May 
16, 1934, and the Argus of June 
27, 1935. The former is  a report 
of a meeting at the Melbourne 
Town Hall, at which the Govern-
ment was severely criticised "for 
permitting serious overcrowding to 
continue in the mental hospitals." 
The president (Mr. W. G. Higgs), 
in moving that the Government be 
urged to provide money from the 
unemployment relief fund, said 
nothing had been done in the way 
of decent renovat ions for  f if ty 
years. Governments sa id they had 
no money. Mrs. Evan Rees de-
clared that it was a reflection on a

Christian community that such 
appalling condit ions were allowed 
to exist. Mr. G. R. Beardsworth 
sa id  the pat ients were s imply 
herded together, and the motion 
was also supported by Miss Onians, 
Mrs. Skene, Mrs. Bolitho, Lieut-
Colonel Bray and Archdeacon 
(now Bishop) Booth. These are all 
familiar names, and every one of 
the persons is apparently a kindly 
soul, but not one of them under-
stood the nature and origin of the 
thing they were asking for!

Mr. Higgs followed this up with 
a letter to the Argus, not protesting 
against the swind le of the finan-
cial system, which keeps the money 
supply chronically short, as he 
should have done, but alleging, 
"unemployment relief money has 
been spent in a wasteful and un-
necessary manner." He thought it 
was wrong to spend money "cater-
ing for the enjoyment of motorists" 
when half the amount could have 
been better spent on the Kew 
Asylum. And this man is an ex-
Treasurer of the Commonwealth! 
The fact that there is not money 
for both purposes, and for every 
other purpose needed by the com-
munity, is a reflection upon him-
self.

SLUMS IN PARLIAMENT 
HOUSE

Slums and their abolition were 
even discussed in the Victorian 
Parliament on August  1 , 1935,

SL U M S

By BRUCE H BROWN

THEY   CAN'T   BEAT   SCIENCE.

Sir William Beveridge, chairman 
of the Unemployment Insurance 
Statutory Committee, speaking at 
Oxford on May 15, said the people 
of England must get used to the 
idea of having a million and a half 
unemployed.

SA N D R IN G H AM .
D ou g las C r ed it  L e ctu re .
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W E  C O N S T A N T L Y  R E -
C E I V E  F R O M  R E A D E R S  
C L IP P I N G S  F R O M  V A R -
I O U S  N E W S P A P E R S ,  
W H I C H  A R E  O F G R E A T  
V A L U E  T O  U S, A N D  F O R  
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S E C O N D  E D I T I O N

T he S tory o f M oney
And Its Management

How many times have you been asked for a short, 
simple explanation of Social Credit? How many times have you 
found your chief difficulty in your questioner's ignorance of 
the very elements of to-day's monetary system?

What is money? How many kinds are there? Who 
invented it, and why? How much of it is there, and how 
much should there be? Who makes money? How is it 
issued? Who destroys it? Why do banks pay interest? Why 
are we short of money? These and numerous other things you 
need to know about money are simply and fully explained.

Give "The Story of Money" to your friend and you will have 
no difficulty in making him understand Social Credit.
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FINANCE AND ARMAMENTS

Mr. G. L. Garvin points out that 
Britain is superior to both Germany 
and Italy in FINANCIAL power,  
which, IF  B OLDLY USED TO 
MAKE AND BUY ARMAMENTS, 
would enable Britain to command 
peace or turn the scale.

—"Age," June 22.
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when Dr. Shields "again reminded 
the House that beneath the feet of 
members, in the basement of Par-
liament House, its officers were 
l iv ing  in s lums.  The quar ters  
were slums in the sense that they 
were unhealthy."  Dr . Sh ie lds  
must have said this with his tongue 
in h is  cheek, for  he is a nother 
one of  the bunch who ye lled 
"Hands Off  The Ba nks " e ve n 
while the banks were thieving the 
community's credit, and thus caus-
ing the perpetuation and intensifica-
tion of the conditions he professed 
to condemn.

The    same   applies   to   the   re-

marks of Colonel Harold Cohen, 
who actually said this :—

"Every family, however humble, 
was entitled to its own house, its 
own garden, and its own back-
yard."

For th is he was r ight ly ap-
p lauded .  But  l is t e n t o  w hat  
followed: —

"The real way to deal with the 
problem was to investigate the 
problem of building and transport, 
and then, perhaps, to wipe out the 
areas where slums existed."

Not one word about the incomes 
of the people, the inadequacy of 
which is alone responsible for the 
lack of homes, gardens and back-
yards! And incomes consist of 
costless money tickets!

THE MINISTRY AND THE 
FINANCIAL SITUATION.

In the Melbourne Herald of 
May 28, 1935, there is a report of 
"a large and representative deputa-
tion of Melbourne social workers" 
to the Acting Premier, who had 
"expressed horror a t  what  he 
called 'the blot' the slums repre-
sented, and promised to place the 
deputation's request before the 
Cabinet." Evidently the deputa-
tion had given no thought to the 
terms of the leading article in the 
Argus of that very day, which 
finished with these words: "Noth-
ing should be done to encourage 
the delusion that a change of Min-

istry has changed the financial 
situation." That's the point, and 
that 's  the th ing that  must  be  
tackled first.

This deputat ion took place a 
few days after Professor Wood 
had told the National Council of 
Women at the Melbourne Town 
Hall that "an increase of the num-
ber of active producers of wealth 
is followed by a greater volume of 
national wealth, and the increase 
of the number of producers is fol-
lowed by an automatic increase of 
the number of consumers. It is a self-
evident fact that the consumer is 
merely the reverse side of the 
producer." Under existing condi-
tions this is arrant humbug, and 
Professor Wood must well know 
it. Production does not automati-
cally create consumption. He says 
not a word about the fact that con-
sumption depends on the posses-
sion of money giving claim to the 
production, or the fact that al-
though our production has been in-
creasing, our people have been re-
ceiving less and less money for it. 
He was keenly thanked for his 
brilliant effort by Mrs. Claude 
Couchman and Mrs. Herbert 
Brookes. Mrs. Couchman pleaded 
with members for support of her 
suggestion "that women's public 
work should be recognised by giv-
ing them permission to attend a 
levee in the Jubilee Year." That 
must have been good news for the 
poor, the needy and those whose 
economic posit ions force them to 
be slum dwellers! Attendance at a 
levee would naturally be a big 
help, especially when the people to 
he met there are "the cold and 
calculating upholders of a system 
that has l ived beyond its day, 
mainly by the efforts of those who 
benefit by its survival." (Argus 
editorial, March 13, 1935.)

To all these well-meaning people 
who are spending their efforts so 
fruitlessly we would commend the 
words of the Rev. F. H. Drink-
water, of the Catholic Church in 
England: —

"Until the money and credit 
question is faced it is not much 
use bothering about the prospects 
of anything else. Education, art, 
science, industry, family life—none 
of these things can be healthy with 
the f inancia l system as it is.

"Religion itse lf, even—if re-
ligion leaves the poor to their fate, 
what is it but a contemptible  
hypocrisy, the pseudo-mysticism of 
comfort-sodden Christians, who 
have forgotten the imperative 
humanities of Christ?

"People will talk to you about 
'depressions' and blizzards' and 
'cycles,' as if our troubles arose 
from some obscure process of 
nature, instead of from the free 
will of man.

"Or they will tell you that fin-
ance is only understood by ex-
perts, and that nobody can see a 
way out of the present difficult ies, 
not even the wisest. Or they will 
tell you that finance does not really 
matter at all, and that attention 
should be fixed on something else.

"All that is just lies, invented 
and encouraged by the f inanciers 
a nd those who serve them."  
(Herald, August 23, 1934.)

(To be continued.)

In previous articles it has been 
attempted to make clear the prin-
ciples enunciated by Major Doug-
las a t  Buxton, England. It  has 
been shown that Douglas has un-
masked another flaw in our social 
system. After demonstrating how 
the financial system does not pro-
duce the results expected of it, he 
has now gone on to  prove why 
the polit ical system also fails.

Democracy is failing today be-
cause the people have not made 
their will known clearly and em-
phat ica lly to Parl ia me nt . The  
party system of government has 
rendered a clear expression of the 
people's will  impossible. Electors

forced to choose between different 
methods (for that is what a party 
programme is), of implementing 
every policy but their own, have 
been reduced to impotence. Very 
few today are satisfied with the 
results of government. The issues 
upon which elections are fought 
are of very litt le real signif icance 
to  the vast bulk  of  ind ividual 
voters. What the individual is 
concerned with and wants—what 
Parliaments exist to see that he 
gets—is economic security and per-
sonal freedom, because this is the 
people 's wil l. The vita l quest ion 
is how may the people be enabled 
to give a clear expression of their 
will to Parliament.

THE ONE WAY—THE 
ELECTORAL CAMPAIGN
As has been seen, party politics 

are hopeless. Major Douglas has 
shown how the Parliamentary mach-
ine may be brought under popular 
control. He has told us how we 
can express our wil l and further, 
how we can force Parliament to  
accede to our demands.

“In every part of the 
country,” advises Douglas, “a n 
organisat ion should be set up at 
once for the systemat ic 
presentat ion of the situat ion to 
every voter in the district. One 
by one the voters should be

asked whether  they are in 
favour of a larger personal income 
with absolute security via the 
National Dividend; and sufficient 
information should be placed be-
fore them to show that this is pos-
sible."

In such words does Douglas de-
scribe what is about to commence 
in Victoria and other States. With 
the help of every person who rea-
lises his responsibilit ies, the form 
appearing below is to be systemati-
cally presented to every voter in 
these States in a house-to-house 
canvass.

Realising that of all legislation 
the elector would desire to see the 
abolishing of poverty in the midst 
o f p le nt y and the issue of a  
National Dividend—a higher per-
sonal income—in first place, he is 
being given the opportunity of 
making his desires known to Par-
liament.

Furthermore, he is being en-
abled to  compel Par liament  to 
grant his wishes.

Major Douglas, continuing his 
remarks quoted above, goes on to 
say: "The electors should then de-
finitely be asked for a pledge to 
vote for no candidate who is not 
prepared to ask for that dividend." 
The form below embodies an 
Elector's Demand and an Elector's 
Undertaking. When the elector 
signs it he demands of his sitting 
member the abolit ion of poverty 
and the issue of National Divi-
dends. He undertakes to support 
the sitting member only if he ac-
cedes to these demands and he 
pledges himself to vote against the 
sitting member if he refuses. Mem-
bers of Parliament are vitally in-
terested in two things—keeping 
t he ir  jobs  a nd know ing  t he 
strength behind any demand made 
upon them.

Confronted with a majority of 
his constituents demanding clearly 
and unitedly the abolit ion of  
poverty and the issue of National 
Dividends and threatening to un-
seat him if he refuses, the sitting 
me mber  w il l do the common-
sense thing—accede to the majority 
demand. If there be any member 
so foolhardy as to resist, his politi-

cal career ends at the next elec-
tion. It is a clear case of a clear 
order from the electors to members 
to get on or get out.

The Electoral Campaign is de-
signed to make Parliament func-
tion in the interest of the people, 
and not, as today, in the interest 
of a few. We elect men to Parlia-
ment to make our will prevail. We 
intend to see that the individual 
member fulfils his job. It does not 
matter to what party the present 
member belongs—it does not matter 
for what party you voted at the 
last election. You have it in your 
power to make every member of

Parliament do what you want. Will 
you avail yourselves of the 
opportunity now to  be give n 
you? If so, s ign the form below; 
get a ll your friends to sign it also. 
Induce them in their turn to get 
further signatures and so strengthen 
your own. Talk about the 
Campaign. Lose no opportunity of 
bringing before others how to 
obtain results. If you are energetic 
enough, this will spread like 
wildfire and the Campaign will 
become the dominant issue in 
political affairs. You will be 
surpr ised how soon and how 
easily the present situation of 
poverty, debt, misery and want will 
give way to peace, plenty, security 
and comfort for all.

Off icial  weekly bu l letin  of 
People's Movement to Abolish 
Poverty (by Non-Party, Political 
Action), Room 8, The Block, Eliza-
beth Street, Melbourne, C.1. Box 
621, G.P.O., Melbourne

T H E    P E O P L E 'S   M O V EM E N T    T O  
A B O L I S H  P O V E R T Y

(BY NON-PARTY POLITICAL ACTION.)

The Electoral Campaign 

Democracy Takes Up the Cudgels

E L E C T O R A L  C A M P A I G N
BELOW is the form Parliamentary   electors   are   being asked to 
sign.     Please read it carefully, sign   (if you have not done so 
already), and   send   it (1d. stamp) to: THE PEOPLE'S MOVE-
MENT TO ABOLISH POVERTY, Room 8, The Block, ELIZA-
BETH STREET, MELBOURNE, C.1.

W E  W I L L  A B O L I S H  P O V E R T Y  

E le c t o r ' s  D e m a n d  a n d  U n d e r t a k i n g
1. I know that there are goods in plenty, so that poverty is quite

unnecessary.
2. I want, before anything else, poverty abolished.
3. I want, too, national dividends distributed to me and every 

Australian so that we can buy all we want of the goods that are 
now destroyed and the production that is restricted.

4. These dividends must not increase   prices   or   taxes or deprive
owners of their property or decrease its relative value.

5. In a democracy like Australia, Parliament exists to make the
will of the people prevail.

6. So I pledge myself to vote for any candidate who will undertake
to support the abolition   of poverty and the issue of national
dividends and to vote consistently against any party trying to
put any other law-making before this.

7. If the present M.P. here won't undertake this I will vote for
some other party, and keep on changing until my policy has been
achieved.

Signed....................................................................................................

Signed.....................................................................................................

Address…………………………………………………………………..

Further forms may be had on application to The People’s Movement to 

Abolish Poverty Box 621 Melbourne.
(Signatures will be treated confidentially.)

"We are quite prepared to admit 
and agree that the financial struc-
ture of today commands respect 
and admiration for its efficiency and 
highly mechanised competence. We 
are quite prepared to agree that the 
men in charge are the most capable, 
experienced and honest men for 
their jobs. We don't need the Fede-
ral Monetary Inquiry to prove that 
to us. We'll take it for granted. 
But we might own a very wonderful 
and modern motorcar, and we might 
be sitting in the back of it, 
thoroughly enjoying a fast and 
comfortable ride —in the wrong 
direction!

"Now, we might be very proud of 
that car, and we might have the 
most implicit faith in the capacity 
and experience of the chauffeur. 
We would scarcely want either to 
wreck the car or to pitch out the 
driver and replace him. Still, no 
matter how much we might admire 
and respect the chauffeur for his 
ability and skill as a driver and 
mechanic, no matter how little we 
might know or want to know about 
the car itself, we would surely claim 
the prerogative, as owners, of tell-
ing him where to go, and of seeing 
that our vehicle and its manager 
were heading in the direction of our 
intended destination. That is what 
we as a community must do with 
the financial machine."

—John Hogan.

"The present Federal Monetary
Inquiry—I doubt if anyone here to
night could tell me for what 
pur pose it was actually started, and 
will do its founders the honour of 
assuming that it had a 
purpose…"
(Interjector: "Hands off the Banks!") 
"Yes, we will take it that that was 
its purpose, to prove to us the 
thorough soundness and efficiency 
and success of the financial institu-
tions and to increase our admiration 
and respect for those in control—
well, that Inquiry up to now has 
been little more than a convenient 
'let out' for the Federal Govern-
ment.

"When any ingenious politician 
gets up in the House and says plain-
tively, 'But, Mr. Lyons, the National 
Debt is still increasing, unemploy-
ment is not being solved by relief 
works, and poverty still stalks a land 
of plenty!’ Mr. Lyons can now look 
at him sternly and say, 'Sir, we are 
investigating the matter. Give us 
time. Wait till we have concluded 
our Inquiry!' And that Inquiry will 
be kept inquiring just as long as our 
present Government wants to evade 
the responsibility of taking action 
in regard to something which every-
body knows demands immediate 
action.

"Can that Inquiry decide what we 
want? I am the greatest authority 
in the world on what I want, and I 
don't propose to delegate that au-
thority to anyone, not even the most 
unimpeachable body of experts. The 
people of New Zealand apparently 
regard themselves as the greatest 
authorities on what they want, and 
have said it. When the Australian 
Democracy has decided what it 
wants and made it clear to those 
in a position of authority, and when 
the Federal Government has accep-
ted that mandate and pledged itself 
to go ahead, then and not until then 
will there be any use or purpose in 
an Inquiry, and the function of that 
Inquiry will be to decide how best 
to accomplish the objective that we 
have laid down. Our responsibility 
comes first. Let us accept it while 
there's time."

—John Hogan at Caulfield.

GOD AND THE BANKS.

"Bank Admirer" writes:
I don't know why you are always 
attacking   those   who   direct   our 
financial    institutions.     They    are 
really very spiritual-minded people.
For instance:

If you enter the E.S. & A. bank-
ing chamber in Brisbane the first 
thing to look up at your becom-
ingly downcast eyes is the bank's 
motto, "Domine, dirige nos"—"O 
Lord, direct us."

Coming further south, you find 
suitable acknowledgment of this 
direction as you enter the E.S. & 
A. building in Collins-street, Mel-
bourne. Here the motto is, "Ex 
dono Dei"—"A gift from God." 
The gift suspended from the motto 
appears to me to symbolise the 
GOLDEN FLEECE— though I 
have a crude acquaintance who de-
scribed it  as a herr ing-gutted 
sheep suspended in mid-air to have 
the wool shorn off it. I admit the 
unfortunate animal, as depicted, 
does appear to be rather severely 
clamped around the waist, but this 
I ascribe to the artist's shortcom-
ings. At any rate, he certainly did 
justice to the wool.

" C A N  G I F T  M O N E Y  B E  
CA NC ELLED?"

Few people can any longer pretend that, except by such 
devices as increasing the national debt, any community is able to 
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that, if new money be issued by governments to 
make up the shortage, this must continue mounting up until it  
causes extreme inflation.

"Can Gift Money Be Cancelled?" deals with this assertion.
It explains why, where and how new money must be issued, and 
how it may also be withdrawn as goods are sold, so that the 
money supply will always be kept in proper relation with the supply 
of goods for sale.
Order your copy from—

NEW TIMES PTY LTD.,
Box 1226, G.P.O.

MELBOURNE 
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A N  H I S T O R I C  E X E C U T I V E  
M E E T I N G

A  sp e cia l  m e e ti n g  o f t h e  S tate  
E x e cu t ive  o n  W e d n e sd a y e ve n in g , 
Ju n e  1 7 ,  m a d e  h isto r y  fo r  t h e  n u m -
b e r  a n d  m a gn i tu d e  o f i t s d e cis ion s . 
A  p e r i o d  o f  i n t e n se  e x p a n s io n  fo r  
th e  M ove m e nt  in  V ic to ria  w as  in -
a u g u r a t e d .  N o  t i m e  w i l l  b e  l o s t  
i n  g o in g  a h e a d  a n d  t h e  re s u l ts  w i l l  
b e  fa r  re a c h in g .

T h e  n e e d  fo r  la r ge r  a n d  m o re  
e ffe ct ive  o ffi ce s  a n d  s ta f f h a s  l on g  
b e e n  fe l t  i n  t h i s  S ta te . It  w a s  d e -
c id e d  t o  m a k e  im m e d ia te  p re p a ra -
ti on s  to  re m e d y th is  w an t so  a s to  
p rov ide  a  foca l  p o in t  fo r  th e  ne w  
a c t i v i t i e s  a n d  t o  c o p e  w i t h  t h e  
g r o w t h  r e s u l t i n g  f r o m  t h e  t o u r s  
o f  t h e  y o u n g  N a t i o n a l  C r u sa d e r , 
J o h n  H o g a n .  M r .  G .  R .  T r e n o -
w e th , e n e rge t ic  a n d  p op u la r  se cre -
ta r y o f th e  P r op a g a n d a  C o m m it t e e , 
w a s  u n a n im ou s ly  a p p o in te d  State 
O r ga n i si n g  S e cre ta r y  fo r  th e  p e r i od  
p r i o r  t o  t h e  G e n e ra l  C o n fe r e n ce , 
w h e n  t h e  e n d o r s e m e n t  o f  t h e  
M ove m e n t ca n  be  ob ta ine d. H e  ha s 
s ta r t e d  o n  t h i s  v i t a l  j o b ,  a s  b i g  a s  
h e  l i k e s  t o  m a k e  i t ,  a n d  a l l  w h o  
k n o w  h im  a re  c o n fi d e n t o f t h e  re -
s u l t .  E v e r y  o u n c e  o f  v a l u e  w i l l  
n ow  b e  sq u ee ze d  ou t o f  fu tu re  a c-
ti v i t ie s a n d  p rop a ga n d a ,  a n d  t h e 
M o v e m e n t in  a l l  p a r ts  o f th e  S ta te  
w i l l  b e  k e p t  c o n s ta n t l y  a l i v e .

T h e  u su a l  co n fe re n ce  o f  b ra n ch  
d e le g a te s,  d u e  i n  Ju l y ,  w a s  p o s t -
p on e d  t o  Sa tu rd a y , A u g u s t 8 , w h e n  
Joh n  H oga n  w i l l  be  b a ck  from  h i s 
G ip psla nd  tou r .  T h is w ill  e na b le 
p r e p a ra t i o n s  t o  b e  m a d e  fo r  a  
C o n fe re n ce , n o t  o n l y  o f  d e le ga te s ,  
b u t  a l s o  o f  a l l  m e m b e r s .  T h e  
G e n e ra l  M e e t in g  w i l l  ta k e  p la ce  in  
th e  a f te rn o o n ,  w i t h  th e  C o n fe re n c e  
o f  D e le g a te s  i n  t h e  e v e n in g  a n d  
n e x t  d a y  i f n e ce ssa r y.  N ot ice s  a re 
b e in g  p r e p a re d  n o w ,  s o  b ra n c h e s  
a re  a sk e d  to  fo r m u la te the ir  re c o m -
m e n d a t i o n s  a n d  f o r w a r d  t h e m  t o  
t h e  S e cre ta r y  w i t h in  a  fo r tn i g h t  o f  
t h e  C o n fe r e n c e  a t  t h e  l a t e s t .

T h e  P r op a ga n d a  C o m m i t te e 's  re -
c o m m e n d a t i o n  t h a t  J o h n 's  S ta te -
w id e  t o u r  sh o u ld  c u lm i n a te  in  a  
M o n s te r  T o w n  H a l l  D e m o n s t r a -
t i on  in  S e p te m b e r ,  p re fe ra b l y  d u r in g  
S h ow  W e e k  fo r  the  b en e fit  o f  
c o u n t r y  m e m b e r s ,  w a s  e n d o r s e d  
w i t h  e n t h u s ia s m .  A l l  e f f o r t s  w i l l  
b e  co n c e n tra te d  o n  th i s  fr o m ,  n o w  
o n , a n d  a  g iga n t ic  a p p e al  i s b e in g  
la u n c h e d  t o  a d v e r t i se  a n d  o r ga n i se  
i t  i n t o  t h e  g r e a te s t  r a l l y  y e t  h e l d  
i n  t h i s  S ta t e .  J o h n 's  s u b u r b a n  
m e e t i n g s  ca n n o t  b e  d u p l i c a te d ,  
o w in g  t o  t h e  v a st  a re a s  h e  h a s  t o  
c o v e r  a n d  t h e  d e m a n d s  o f  o th e r  
S ta te s  f o r  h i s  h e lp .  A t  t h i s  m e e t -
in g  a n  op p or tu n it y w i l l  b e  g iv e n  to  
e v e r y o n e  t o  h e a r  h i s  m e s s a g e  a n d  
b e  insp ire d  to  a ctio n . R e m e m b er  
D o u g la s 's  a d v i c e ,  " t a k e  o n e  t re n c h  
a t  a  t i m e , "  t h e  p r i n c i p l e  o f  t h e  
lim i ted  ob je ct iv e. H e re  is  the  n e x t  
t r e n c h .  L e t  i t s  c a p t u r e  b e  s u c h  
t h a t  t h e  o r t h o d o x  w i l l  s t o p  a n d  
t h i n k ,  a n d  t h o se  w h o  a r e  g i v i n g  
t h e i r  l i v e s  t o  t h i s  F i g h t  f o r  F re e -
d om  w ill  be  fi red  w ith  g re a te r  de -
te rm inat ion .

A  s u g g e s t i o n  fr o m  th e  R e v.  
B o t t o m l e y ,  o f  t h e  U n i t a r i a n  
C h u r ch , th at  a  d e b a te  b e  a rra n ge d , 
u n d e r  t h e  a u s p i c e s  o f  t h e  M e l -
b o u r n e  F o r u m ,  b e t w e e n  J o h n

O n  W e d n e s d a y  n i g h t ,  J u n e  1 7 ,  t h e  
S ta te  E x e c u t i v e  m e e t i n g  r e p o r t e d  
a b o v e  t o o k  p l a c e ,  a n d  o n  
T h u r s d a y  n i g h t  D r .  H o l l o w ,  S t a t e  
P r e s id e n t ,  t o o k  t h e  c h a i r  a t  a  p ub l ic  
m e e t in g  in  th e  S p ri n gva le  T h e a t r e ,  
w h e r e  a b o u t  1 5 0  r e sp o n d e d  w a r m l y  
to  Jo h n 's  a d d re ss .  M r .  M a ck a y ,  k e e n  
y o u n g  S p r in g -v a le  se cr e ta ry ,  
a c c o m p a n ie d  J o h n  t o  D a n d e n o n g  
n e x t  d a y , a n d  a ft e r  i n te r v ie w s  t h e  
f i r s t  re a l l y  s u c c e s s fu l  m e e t in g  ye t  
h e ld  in  th is  p a r t i c u l a r l y  c o n s e r v a t i v e  
c e n t r e  w a s  c h a i r e d  b y  t h e  S h i r e  
p r e s id e n t ,  C r . N e w ,  i n  t h e  T o w n  
H a l l  a n d  i n d i c t e d  t h e  e a r l y  
f o r m a t i o n  o f  a  b rn c h  h e re .  It  i s  
p o ss ib l e  t h a t  a r r a n g e m e n ts  w i l l  b e  
m a d e  fo r  a  f o l l o w  u p  m e e t i n g  a t  a n  
e a r l y  d a te ,  w h e n  a  g r e a t  c r o w d  i s  
e x p e c t e d .  A f t e r  r e tu r n i n g  t o  
M e lb o u r n e  o n  S a tu r d a y  t h e  Y o u n g  
C r u sa d e r  c o n t i n u e d  w i t h  s o m e  o f  

H o g a n  a n d  R a lp h  G ib s o n ,  t h e  
p r i n c i p a l  s p e a k e r  f o r  t h e  C o m -
m u n is t  P a r t y  in  V i c to r i a , w a s  a p -
p ro ve d , p ro v id e d  on l y  th a t  th e  d e -
b a te  s h o u ld  b e  o f  a  co n s tr u c t i v e  
n a t u r e .  I t  w a s  a l s o  d e c id e d  t o  
c h a l l e n g e  t h e  Y o u n g  N a t i o n a l i s t s  
to  p i t  a  le a d in g  sp e a k e r a ga in st  th e 
Y ou n g C ru sa de r.  If p ossib le  b o th  
d e b a t e s  w i l l  b e  a r r a n g e d  f o r  
A u g u s t  b e f o r e  t h e  T o w n  H a l l  
m ee tin g.

N o  b i g  c a l l  h a s  y e t  b e e n  m a d e  
o n  t h e  p u r ch a si n g  p o w e r  o f  V i c-
t o r i a n  s u p p o r te r s ,  a n d  i t  w a s  d e -
c id e d  to  la u n ch  a  g re a t  "E x p a n sion  
C a m p a ign  A p p e a l"  to  ra ise  fo rm id -
a b le  figh t in g  fu n d s  to  p u t  a l l  t h e se 
p r o je c t s  o n  a  s o l i d  b a s i s  a n d  e n -
s u re  t h e i r  s u c c e s s .  W e  k n o w  th a t  
a l l  w i l l  r e s p o n d  t o  t h e  c a l l .  T h e  
j o b  w i l l  b e  d o n e  w h e th e r  y o u  h e lp  
o r  n o t— i t 's  y o u r  j o b  t o  se e  t h a t  i t  
is  d o n e  a s  w e l l  a s  p o ssib le  a n d  th a t  
at  n o  t im e  d o e s  a  h in t o f d e fe at ism  
e n te r  i n to  o u r  n e w  m o v e m e n t fo r -
w a r d .  J o h n  H o g a n ,  w h o  h a s  
m a n a g e d  t o  r a i s e  a n d  s p e n d  
th o u sa n d s  in  h i s u n iq u e  ca m p a ign , 
w a s  a sk e d  t o  t a k e  ch a r g e  o f  t h i s 
a p p e al  a n d w e  co m m e n d  h is  su g-
g e s t i o n s ,  p u b l i s h e d  e l s e w h e r e ,  t o  
a l l  w h o a re  p re p are d  to  b a ck  th e ir 
v i e w s  i n  a  p ra ct i c a l  m a n n e r .

W e  a re n o w  g e tt i n g  o n  w i th  th e  
job , w h i ch  w a s g ive n  the  C om m i tte e 
a t  t h e  l a s t  A n n u a l  M e e t i n g .  T h e  
n e w  c o n st i tu t ion  ca l l e d  fo r  m ore  
a ct iv ity  a n d  the  M ove m e n t w a s  re -
o r g a n i s e d  t o  m a k e  i t  p o s s ib l e . 
M e m b e rs  d e m a n d e d  re su l ts — -h e re  
is  th e  C om m it te e 's  s ta rt  t o  p ro d u ce  
t h o s e  r e s u l t s .  E v e r y  m e m b e r  
m u st  n o w  d o h is  b it  so  tha t  w e  ca n  
sh o w  o th e r  S ta te s  w h a t ou r  q u ie t  
sp a de w ork  in  th e  pa st  ha s  d on e . Is  
V i c to r ia  c on se r va t ive ? T h e  C o m -
m i t t e e  s a y s  n o .  H e l p  t h e m  p r o v e  
it.

C e n t r a l  B r a n c h .
T h e  n e w  c o n s t i t u t i o n  p r o v id e d  

fo r  th e  fo r m a t i o n  o f  a  n e w  b ra n ch ,  
t o  b e  k n o w n  a s  t h e  C e n t r a l  
B ra n ch ,  c on s is t in g  o f a l l  m e m b e rs  
w h o a re  n ot  a ctu a ll y a ssociated  w ith  
a n y  b r a n c h  o f  t h e  M o v e m e n t.  A l l  
s u c h  m e m b e r s  a r e  e n t i t l e d  
t o  b e l o n g  t o  t h i s  n e w  b r a n c h ,  
w h i c h  w i l l  g i v e  t h e m  th e  o p -
p o r t u n i t y  o f  h e l p i n g  i n  t h e  c o n -
d u c t  o f  t h e  M o v e m e n t  r i g h t  
th ro u gh  t h e  ye a r ,  in s te a d  o f o n l y a t  
t h e  A n n u a l  M e e t i n g .  T h e  " f i rs t  
m e e t i n g  o f  t h i s  b r a n c h  w a s  c o n -
ve n e d  b y  th e  S ta te  S e cretary  on  
W e d n e sd a y o f  la st  w ee k . A  go od  
n u m b e r  a t te n d e d  a n d  d e c id e d  t h a t  
i t  w a s  p o s s ib l e  t o  m a k e  t h i s  t h e  
m o s t  a ct i v e  b r a n c h  i n  e x i s te n c e .  
T h e  n e x t  m e et i n g  w i ll b e  he ld  a t
H e a d q u a r te r s  o n  W e d n e s d a y ,  J u l y  
8 .  A l l  u n a t t a c h e d  m e m b e r s  a r e  
a s k e d  t o  a t t e n d  a n d  t a k e  p a r t  i n  
th e  m o s t im p or ta n t  b u s in e ss  t o  b e  
b r o u g h t  fo r w a r d .

B o x  H i l l .
T h e  S e c re ta r y  o f  t h e  B o x  H i l l  

b ra n c h  re p o r ts  a  co n s id e ra b le  in -
cre a se  i n  m e m b e rsh ip  sin ce  Joh n  
H o g a n 's  r e c o r d  m e e t i n g  a  f e w  
w e e k s  b a c k .  T h e  b r a n c h  i s  g o i n g  
t o  b re a k  n e w  g r o u n d  b y  o r g a n i s in g  
a  m e e t i n g  a t  W a r r a n d y t e .  T h i s  
w i l l  b e  h e ld  i n  A i r d 's  H a l l  o n  
T h u r s d a y ,  J u l y  2 ,  a t  8 .3 0  p .m .  M r . 
L .  H .  H o l l i n s  w i l l  b e  t h e  s p e a k e r .

t h e  t e r r i f i c  c l e r i ca l  w o r k  
c o n n e ct e d  w i t h  su c h  a  ca m p a ign  a s 
is n ow  ge tt in g  u n d er w a y.

T h e  P le a sa n t  S u n d a y  A f t e r n o o n  
a t  Y a r r a v i l l e  P a r i sh  H a l l  w a s  a  
s p le n d id  su c ce s s , a b o u t 2 0 0  p a ck -
in g  t h e h al l,  a n d  ne ce ss ita tin g  a d-
d i t i o n a l  s e a t i n g  a c c o m m o d a t i o n .  
T h e  R e v. S yd n e y  S m i th , v ica r  o f 
Y a r r a v i l l e ,  p r e s i d e d ,  a n d  t h e  
s p e a k e r  w a s  i n t r o d u c e d  b y  t h e  
R e v .  E .  H a n k i n s o n ,  v i c a r  o f  
N or th  M e lb ou rn e  a n d  S ta te  V ice -
P r e s i d e n t  o f  t h e  M o v e m e n t .  T h e  
m e e t i n g  c l o s e d  o n  a  m o s t  
e n t h u s i a s t i c  n o t e  a n d  w i l l  h a v e  a  
p a r t i c u l a r l y  g o o d  e f fe c t  o n  t h e  
d i s t r i c t .  

C r .  M a r t i n  M a y o r  o f  C o b u r g ,  
p r e s i d e d  a t  t h e  M . U . I . O . O . F ,  
H a l l  a t  n i g h t  o v e r  a  c r o w d  o f  
a b o u t  t h e  s a m e  s i z e ,  w h i c h  
f o l l o w e d  a  l o n g  a n d  i n s p i r i n g  
s p e e c h  w i t h  s e v e r a l  q u e s t i o n s ,

And appeared willing to continue this 
part of t h e  p r o g r a m m e  
i n d e f i n i t e l y  i f  a l l o w e d .  M r .  
B l a k e  m o v e d  t h e  v o te  o f  th a n k s , 
a n d  i n  se c o n d in g  i t  a n  a p p e a l  fo r  
su p p or t  i n  t h e  reor ga n isa t i on  o f  t h e  
C ob u r g  b ra n c h  w a s  fo r c ib ly  m a d e  
b y M r . G e orge  M a lt b y . 
A r r a n g e m e n ts  w e re  a ls o  m a d e  fo r  
J oh n  t o  a d d re ss  n e x t  m o n th 's  
b u s in e s s m e n 's  l u n c h e o n  a t  
C o b u r g ,  u n d e r  t h e  a u s p i c e s  o f  t h e  
M a y o r .

5 0 0  A g a in  a t  C a u l f i e l d
S e tt l in g  d o w n  w i th  t h e  n e w  

O r g a n i s i n g  S e c re ta r y ,  M r .  G . 
T re n ow e th , t o  p re p a rat ion  o f p la n s 
a n d  a c t i v i t i e s  o n  M o n d a y  w a s  a  
b i g  j o b ,  a n d  r e s e r v e s  o f  e n e r g y  
m u st  h a ve  b e e n  ca lle d  u p  fo r  the 
C a u l f i e l d  T o w n  H a l l  m e e t i n g  a t  
n i g h t ,  w h e r e  a  g r e a t  a u d ie n c e  o f  
5 0 0  from  a  w id e  area  w a s p re side d 
o v e r  b y  D r . J .  T . H o l l o w , S ta te  
P re s id e nt,  a n d  g a ve  Joh n  a  m e m or-
a b le  o v a t i o n .  H i s  sp e e ch ,  p u n c-
tu a te d  t h r o u g h o u t  w i t h  a p p la u se  
a n d  la u g h ter ,  w a s o n e  o f  th e  m os t 
fo r c i b l e  t h a t  a  V i c to r ia n  a u d ie n ce  
h a s  ye t h e ard  from  h im  in  t he  2 6  
m e e t i n g s  h e  h a s  s t i r re d  h e r e  d u r -
i n g  t h e  p a st  m o n th .  " T h a t 's  J o h n  
H o ga n — did  you  ge t h is  m e ssa ge ?" 
sa id  D r . H o l lo w  a t  th e  con clu s ion , 
a n d  t h e  r e s p o n s e  w a s  u n m i s t a k -
a b le.  T h e  E l ste rn w ic k  b ra n c h  a n d  
o th e r  n e a rb y  g ro u p s  w e re  re sp o n -
s ib le  fo r  t h e  o r ga n isa t i on , a n d  a 
C a u l f i e l d  b r a n c h  i s  n o w  t o  b e  
f o r m e d  a s  a  r e s u l t ,  a d d in g  a  fu r -
t h e r  l i n k  t o  t h e  u n b r e a k a b le  ch a in  
o f  a w a k e n e d  n e r v e  c e n t r e s .

P r o b a b l y  w i t h  a  s i g h  o f  r e l i e f ,  
J o h n  le ft  o n  T u e sd a y  a f t e r n o o n  fo r  
a  le ss stre n u ou s  w e e k  in  th e  N or th -
C e n t r a l  D i s t r i c t ,  w i t h  n o  m o r e  
t h a n  a  d o z e n  t o w n s  t o  c o v e r  d u r -
i n g  t h a t  p e r i o d .

John   Hogan's 
Programme

J U N E : —
F r id a y ,  2 6 :  D a y ,   E ch u ca .   8  p .m . ,

T o n gala. S a tu r d a y ,  2 7 ,  t o  
M o n d a y,  2 9 : S e e  d e ta i l s o n  p a g e  3 ,  
fo o t  o f c o lu m n

4. T u e sd a y, 3 0 : R e tu rn  t o  
M e lb o u rn e .
J U L Y :  -
W e d n e sd a y , 1 : L u n c h  h ou r ,  M u n i -

ti on  W ork s , M a r ib yrn on g. 
C A M B E R W E L L  T O W N  
H A L L ,  8  p . m .

T h u rsd a y,  2 : B u s in e ss  M e n 's L u n -
c h e o n ,  M a y o r ' s  R o o m ,  C o -
b u r g  T o w n  H a l l ,  1  p . m .  
M O O N E E  P O N D S  T O W N  
H A L L ,  8  p . m .

S u n d a y, 5 : M e e tin g  w i th  D istri ct  
C o u n ci l l o r s ,  a n d  D i s t r i c t  R a l l y  
a t  M O R D I A L L O C  T O W N  
H A L L ,  2 . 3 0  p .m .

F u r th e r  m e e t in g s  i n  m e t r o p o l i ta n  
a r e a ,  a n d  t o u r  o f  W e s t e r n  
D i s t r i c t  fo r  a b o u t  t e n  d a y s

G I P P S L A N D  T O U R.
M o n d a y ,  2 0 :  P a k e n h a m ,  8  p . m .  
T u e sd a y , 2 1 : W a r ra g u l ,  M a in  H a l l ,

8  p .m .
W e d n e sd a y ,  2 2 :  R o se d a le  H a l l ,  8  

p.m .
T h u r s d a y ,  2 3 : 6 .1 5  p . m . ,  R o ta r y  

C lu b  D in n e r, Sa le . 8 .3 0  p .m ., 
Y a l l o u r n ,  M a in  H a l l  ( 5 0  m i l e s  
a w a y ! ) .

F r i d a y 2 4 ,  T r a r a l g o n ,  8 .3 0  p . m .
S a tu r d a y ,  2 5 : D e b a t i n g  C lu b ,  S a le , 

8  p .m .
S u n d a y,  2 6 : B a i rn sd a le ,  1 1 .3 0  p .m .,

H o u se     M e et in g .       2 .3 0     p .m . ,
P le a sa n t      S u n d a y      A fte rn o o n ,
M e ch a n i c s ' In s t i tu te .    8 .3 0  p .m .,

O r b o s t  H a l l
   M o n d a y ,  2 7 : M o r n i n g ,  L a k e s  
E n t r a n c e .  S a le ,  p u b l i c  m e e t i n g ,  
8  p . m .  M a y o r  t o  p r e s i d e .  
T u e s d a y ,  2 8 :  8  p . m .  M a f r a .  
( A r r a n g e m e n t s  n o t  f i n a l  y e t . )
W e d n e s d a y ,  2 9 : 8  p . m . ,  
M o r w e l l .

P r i n te d  b y H .  E . K u n t z e n ,  3 0 9 - 3 1 9  L o n s d a le  
P l a c e  M e l b o u r n e  f o r  t h e  N e w  T i m e s  P t y .  
L t d .  E l i z a b e t h  H o u s e  M e lb o u r n e

T h u r s d a y ,  3 0 : 8  p . m . ,  M o e .    (A r -
ra n g e m e n ts    n o t   f ina l  ye t . ) F r i d a y ,  
3 1 :  T r a f a l g a r ,  8  p . m .

A U G U S T : -
1  t o  4 : S ou th  G ip p s la n d , i n cl u d in g  

W o n th a g g i ,  Le o n ga th a  a n d  d is -
tr i ct s.

8 : S ta te  G e ne ra l  C on fe re n ce, M e l-
b ou rn e.

T h e n ,  p r o b a b l y ,  t h r o u g h  N o r th  
w e s t  to  M i ld u ra  a n d  R iv e rin a , 
fo l low ed  b y p re lim ina ry v is it  t o  
T a s m a n ia  i n  l a t e  A u g u s t  a n d  
e a r l y S e p te m b e r ,  re tu r n in g  fo r  
M e lb o u r n e  T o w n  H a l l  m e e t i n g  
a n d  p rob a b le  pa rti cip ati on  in  a  
G ou lb urn  V al le y b y-e le cti on  ca m -
pa ign .

Queensland Douglas 
Credit Party

Notes

Major D. V. Hannay's work in 
portions of the Darling Downs is 
beginning to show results. He has 
toured the Stanthorpe and The 
Summit districts recently and has 
convinced many of the farmers and 
businessmen that there is not any-
thing in the scheme of "sound 
finance" which has not been tried 
and condemned by every standard 
of liberty and justice—if one may 
still be allowed to use these ancient 
words.

Four new branches formed and 
affiliated this week—Flaggy Rock, 
Ilbilbie, Maleny and Orkabie. We 
are approaching a time when a 
country town will hardly be "re-
spectable" unless it has an active 
branch of the party functioning in 
it.

The Yeppoon branch is working 
steadily; its numbers are increasing 
and it is pushing out, like the 
spokes of a wheel, into the sur-
rounding districts and heralding 
the new order of society, which is 
now within measurable reach.

Jandowae is working similarly 
and several of the study groups, 
which have been formed, will 
soon be affiliating with the party.

The State Executive has con-
firmed the provisional arrangements 
made for financing the tour of the 
Earl of Tankerville and the Dean 
of Canterbury. As there are now 
over 150 branches of the Party in 
this State, there will be no diffi-
culty in financing these eminent 
Social Crediters, whose influence 
will be of incalculable value to the 
movement. Any difficulties, which 
might seem likely to arise on ac-
count of the Party organisation 
were shown to be nebulous; the 
British organisation is flexible and 
adaptable to the particular needs of 
the different countries. The several 
sections of the Douglas Movement 
in this State seem likely to co-
operate effectively when the need 
arises. The financial responsibil-
ity will be proportional to the 
numerical strength of the organisa-
tions and this should make co-
operation a simple matter.

Mr. H. I. Madden is putting up

a good l one  figh t  in  B ow e n, fo r w e  
c a n n o t ,  a t  p r e s e n t ,  s e n d  o u r  o f -
f i c ia l s a n d  o r ga n ise r s  t o  h e lp  h im .  
M r .  M a d d e n  k n e w  th i s  w h e n  h e  
b r a v e l y  u n d e r t o o k  t o  f i g h t  t h e  
s e a t ;  fo r tu n a te l y ,  M r .  R .  G re s h a m  
w a s  a b le  to  sta y in  B o w e n  a n d  t a k e  
o n  t h e  j o b  o f  c a m p a i g n  d i r e c t o r .  
A s  t h is  re p or t  w i l l  n o t  a p p e a r  u n t i l  
th e  b y-e le ct ion  is  ove r ,  w e  ca n  sa y  
th a t  w e  a re  f igh t i n g  a  fo r lo rn  h o p e . 
T h e r e  w a s  n o t  a  s i n g le  b r a n c h  i n  
the  e le cto ra te  w h e n  th e  ca m p a ign  
s t a r t e d .  I t  w a s  o n e  o f  t h e  f e w  
p la ce s, w h ich  th e  Pa rty  h a d  n o t ye t 
co n ta cte d  e ffic ie n tly ,  an d  M r. M a d -
d e n  se t  o u t  fo r  p r op a ga n d a  i n  th i s 
b a r r e n  re g io n .  T h e  P a r t y  w i l l  i n  
fu tu re  co n te st  e v e r y  e l e ct i o n .

T h e  sp e cia l  fu n d  s ta r te d  b y M r . 
F o rd  h a s  re ce i v e d  tw o  fu r t h e r  
d o n a t i o n s ,  M r .  W .  A r g a e t  £ 1,  a n d  
M r s .  M .  B a r c l a y  1 0 / - ,  m a k in g  a  
t o ta l  o f  £ 1 3 /1 0 / -.  S u p p o r te r s  a r e  
u r g e d  t o  d o  t h e i r  u tm o s t  t o  m a k e  
t h i s  u p  t o  a  t o t a l  o f  t h e  n e ce s s a r y  
£ 3 0  t o  se c u r e  t h e  o r i g i n a l  £ 1 0 .

T h e  H e a d q u a r te rs  B o o k  D e p o t  
h a s  n o w  r e ce i v e d  s u p p l i e s  o f  t h e  
n e w  e d i t i o n  o f  M r .  W .  D u g g a n 's  
b o ok ,  "T e l l M e  th e S to ry  S im p l y. "  
T h e  re v i se d  e d i tio n  is  a  g re at  im -
p r o v e m e n t  a n d  i s  l i b e ra l l y  i l l u s -
t ra te d  w i th  ca r toon s.  It  w i ll  b e  o f  
in t e re s t  t o  th e  P a r t y  su p p or te r s  t o  
k n o w  t h a t  o u t  o f  t h e  f i r s t  e d i t i o n  
o f  1 2 , 0 0 0  c o p ie s  t h i s  P a r t y  d i s -
p o s e d  o f  c o n s id e ra b l y  m o r e  t h a n  
6 0 0 0 ,  o r  o v e r  h a l f  t h e  e n t i r e  e d i-
t i o n .  W e  s h a l l  d o  o u r  b e s t  t o  d o  
t h e  sa m e  w i t h  t h e  p r e s e n t  e d i t i o n .

T h e  c la ss  o f i n s tru ct ion  a t  H e a d-
q u a r te r s  c o n t i n u e s  t o  m a k e  e x ce l -
le n t  p rogre ss  a n d  i t  w i ll  so on  b e  
n e c e s s a r y  t o  s e c u r e  l a r g e r  
p r e m i s e s .  T h e  c l a s s ,  l e d  b y  D r .  
J .  E . S t re e te r ,  a n d  a ss i s te d  b y  
p r o m in e n t  sp e a k e rs ,  w i l l  ta k e  p a r t  
in  th e  M od e l  P a rl ia m e n t  de b ate  fo r  
th e  " In tro d u ct i on  o f  S o cia l  C re d i t"  
B i l l  o n  th e  e ve n in g  o f  Ju l y  6 .  T h e  
m e e t in g  w i ll  ta k e  p la ce  a t  the  C o n -
s t i t u t i o n a l  C lu b  R o o m s,  Q u e e n  
S t r e e t ,  a n d  t h e  D o u g l a s  C r e d i t  
P a r t y  w i l l  o c c u p y  t h e  T re a s u r y  
B e n c h e s . M e m b e rs a re  in v i t e d  t o  
at te n d.

T H E  D O U G L A S  C R E D I T  M O V E M E N T  
O F  V I C T O R I A

John Hogan's Meetings

HERE'S LUCK!

"There are many gentlemen con-
nected with your organisation who 
occasionally do me the great honour 
of buying me a drink before lunch 
at the club."

—E. G. Menzies to Australian As-
sociation of British Manufacturers, 
as reported in Melbourne "Age" of 
June 17,
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WHO OWNS THE SECURED 
DEBTS?

It is pointed out that most of the 
fund provided by the Common-
wealth Parliament for debt adjust-
ment is being used to adjust un-
secured debts, leaving the primary 
producer in most cases IN PRAC-
TICALLY THE SAME POSITION 
IN REGARD TO SECURED DEBTS.
—"Age," June 22.
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