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Can You Soak The Rich?

If you really want to bring about 
a reform, and not just to talk about 
it, there is very little use in urging 
or even in discussing ways and 
means which, whatever their other 
attractions, are most unlikely to be 
adopted. Th is is a tru ism—yet 
how many of our reformers bear 
it in mind?

Last week we drew attention to 
the expressed desires of Mr. Cur-
tin, leader of the Federal Labor 
Party, that taxation should be 
heavily increased in order to extend 
social services. Now comes a fur-
ther demand to the same effect in 
the co lumns of  the Catho lic 
Worker of July 4.

The Catholic Worker is a widely 
distributed paper, founded some 
months ago, we understand, by a 
volunteer band of enthusiastic 
young men who are eager to throw 
themselves into the fight for social 
justice, and incidentally to prove to 
those who say religion is the opium 
of the working classes that such is 
far from being the case. That such 
men exist, and that their numbers 
are rapidly increasing throughout 
all the Christian denominations in 
Australia, is one of the most hope-
ful signs of the times, so that if 
we presume to criticise their me-
thods, we hope our motives will not 
be misunderstood. The New Times 
is an undenominational paper. It 
is not concerned, as such, with Ca-
tholics, Anglicans, Presbyterians, 
Calithumpians, or any others who 
have sincere beliefs. But it is con-
cerned, and greatly concerned, to 
bring about a state of affairs where-
in, amongst other things, all those 
who have sincere beliefs will be 
given a fair opportunity of living 
up to them. And where does this 
state exist today?

"T A X  B IG  IN C O M E S ."
T h e  a r t i c l e  i n  t h e  C a t h o l ic  

W o rke r b ea rs th e title , "Ta x B ig  
In com es", and b egins b y rem in d in g  
its read ers  th a t "th ere w o u ld  yet  
ap p ea r n o b etter w a y of em p hasis -
ing on e ca rdinal po in t o f our p olicy  
th a n  t o  r ep r i n t  f r o m  o u r  f i r s t  
'lead er ' a  sen ten c e w e  m u s t b u rn  
in to  th e b ra in  o f ev e ry s o cia l stu -
d en t in  A u stra lia . T h a t s en t en ce  
read s: 'W e m u st d o ev ery th in g to  
h elp  fo rw a rd a l l leg iti m a t e m ea n s  
o f ta x in g  to  th e l im i t th o s e  w h o  
have m ore than en ou gh to  m ak e 
p rov ision  for th o se w h o hav e less  
th an en ou gh .' " A n d, fu rth er d ow n , 
th e  a r t i c l e  r ep ea t s :  " I f  t h e  p o o r  
are to  receiv e th e ju stice o f Jesu s  
C hrist sup erflu ous in com es m ust  
v a n ish . W e m u s t  h a v e h ea v ie r  
ta x a t i o n  o n  la rg e  in c o m es . T h e  
ax e m u s t fa ll."
Th e first rem ark  w e w o uld  m ak e o n  
th is is  t h a t ,  h o w e v er  zea lo u s  th ey  
m a y b e ab ou t  G od 's  ju s ti ce, th o se  
w h o con d u ct th e C ath olic  W o rker 
d o not app ea r to  hav e an over-
g en erous appreciation o f H is 
b o u n t y .  F o r  i t is a c tu a l l y  a  fa c t t o -
d a y,  a s  h a s  b e en  b o rn e o u t  b y  a ll 
sorts o f scientific investigations, that 
it w ould  b e practicable in such  
co u n tries as ou rs , m erely b y u sin g  
to  th e fu ll ou r ex istin g p lan t an d  
lab ou r, to  g ive every fam ily an in-
co m e o f so m eth in g lik e a th ou san d  
a year. A n d ou r p oten tia l in co m es , if
in d ustry w ere g iven i ts  h ea d ,  
w o u ld  b e  fa r  g r e a t e r . T h a t  is  t o  
s a y , in s t ea d  o f t h e  a x e  fa l l i n g  
e v e r y o n e co u l d  h a v e , i f  t h e y  s o  
w is h ed  a  “ s u p e r f l u o u s  i n c o m e .”
S e c o n d l y ,  w e  t h i n k  t h e  “ t a x  t o  
th e  “ l i m i t ”  s u g g e s t i o n ,  w h a t e v e r  
i ts  m o r a l i t y ,  i s  i m p r a c t i ca b l e  

and that it w o uld  n ot ach iev e its  
ob ject o f m aking prov ision for those  
w h ose p lig h t is a  cau s e o f co m m o n  
d is tress to  b oth  th e C a th o lic  
W o rke r an d ourselves.

N O  R O O M  T O  W I E L D  T H E  
A X E .

T o  b eg in  w i th , th e rich , as  o b -
jects o f taxation , have entren ch ed  
th em selves so cleverly that, short o f 
ou tright co n fiscation, it is a lm ost 
im p ossib le to  g et a t th em  b y taxa -
tion — at least to th e extent o f m ore  
th an p in p rick s , a n d certa in l y n ot  
w ith  a n  a x e .

B y  w a y  o f  d e m o n s t ra t i o n  i t  
m ig h t b e p o in t ed  ou t  th a t tax a tio n  
is h ig h er  tod a y th a n  ev e r b e fore,  
th a t  th e  p o o r  a re p o o r er ,  an d  th a t  
w e s t i l l  h a v e  t h e  r i c h . W e h a v e  
been seein g the sam e ph en om en on  
ev er sin ce th e w a rtim e p ro fits ta x
w as im p osed .

T h o s e o f th e ri ch  w h o  rea ll y  
m atter, th ose w h o co ntrol th e policy , 
w h ich k eep s  so  m a n y o f ou r p eo -
p le  in  d es t i tu t i o n  o r n ex t  d o o r to  
it, are w ell p rep ared for an y con-
s ti tu tio n a l on s lau g h t. R a rely  w i ll 
yo u find  them , as in d iv idu als, hold-
in g  g r ea t  p r o p e r t i es  o r  o w n i n g  
great enterp rises. Th ey ap p ea r as 
d i r e cto rs  ra th e r t h a n  as  o w n ers .  
T h is  is th e d a y o f th e li m i ted  lia -
b il it y  co m p a n y, o f r ich es h eld  in  
th e  fo r m  o f sh a res . C o m p a ra tiv e ly  
few  of th ese com panies now  pa y v e ry  
h ig h  d iv id en d s;  m os tly  th ey h a v e  
"w a tered " th eir  cap ita l o v e r a n d  
o v e r  a g a in . A n d  in  th e p ro cess  
they h ave m ade sure that a 
consid erable percentage has passed  
in to  th e h an d s  o f th e g en era l p u b -
lic , in to th e p ossessio n o f th ose 
fa v o u ri tes  o f  o u r b a n k ers , th e  
"w id ow s , orp h a n s  a n d ret ired  
c lerg y m en ." E v en  th e ban k s h a v e 
tens o f th ousan ds of sm all share-
h o ld ers . H en ce yo u  w ill fin d th a t 
h igh co m p an y taxa tio n can  a lw a ys 
b e re li ed  u p on  to  b rin g  w a ils o f 
g en uin e d istress fro m  m yriads o f 
p eop le, o ften  p eop l e w h o p a id  p re-

m i u m s to  b u y in t o  th es e "g o o d  
th in g s " ,  a n d  t o  w h o m  ev en  a  
n o m in a lly h an d s o m e  retu rn  m a y  
m e a n  a  v e r y  l o w  a c t u a l  o n e .  A s  
an  in stan ce, th e g rea t A u stra lian  
G lass m on op oly, on e of the few  big  
d iv id en d  p a y e rs , h a s  ju s t d ecla red  
a 15 p er cent, d istribu tion — but its 
s h a res  a r e  a t  s u ch  a  p r i ce  t h a t  re -

cen t  b u y ers  a re  sh o w n  a  n et retu rn  
o f o n ly  a  li tt le  o v e r 3  p er cen t.

Th e on ly effective w ay, th rough 
ta xatio n, of d ea ling w ith th e ino r-
d inately rich  is eith er to  con fisca te 
th eir cap ital ou tright (w hich m eans  
C o m m u n ism ) or to  d ea l sim ila rly  
w i t h  a l l  i n c o m e  a b o v e  a  c e r ta i n

fig ure - - oth erw ise, as ex p erien ce  
s h o w s , n ea rl y  a l l ta x es  w i l l  b e  
passed on.

M O N E Y  S P E N T  O N  
L U X U R IE S.

Th e C atholic  W o rker seem s to  
s u g g e s t  t h a t  t h e  S t a t e  s h o u l d  
ad opt the secon d cou rse, and lim it 
ea rn in g s, a n d q u otes so m e  fig u res  
o f V i cto rian  in co m es. H e re is th e  
fi rst exa m p le it g iv es: "1 1 1  ta x-
p a y e rs , ea ch  w i th  an  in co m e o f  
£ 7 ,6 0 0  an d  o v er ,  sh a re b etw een  
th em  an n u ally £ 1 ,4 3 8 ,0 5 4 . If ea ch  
o f th ese taxp a yers  rece iv ed  on l y  
£2 0 0 0 p.a., th ere w ould  sti ll b e a  
ba lan ce of £1,200 ,00 0  for d istribu-
tion  to th e n eed y, for slu m  reclam a-
tion  sch em es and  for fam ily en-
d o w m e n t ."  W e  s u g g e s t  th a t  th is  
is n ot q u ite co rrect. T h u s  th e late  
B en N ath an k ept— an d w e un d er-
s ta n d  h is d au g h te rs s ti l l k eep — a  
sta ff o f so m eth in g lik e 3 0 ga rd en-
ers . S o  th a t w h en  th e C a th o l ic  
W o r ke r  ask s , " Is i t n ot a  fa ct th a t  
the ap palling pov erty o f so m an y 
exp lo ited w ork ers d em and s that th e 
m o n e y s p en t  o n  lu x u r i es  b y  s o  
m an y 'g ood ' C a th o lics sh ou ld  b e 
d i v e r t e d  t o  t h e  fa m i l i es  i n  o u r  
m idst w h o are in dire n eed of daily  
n ecessities?”  w e sh o u ld  an sw er  
w ith out h esita tion, "C erta in ly n ot."  
B en  N a th a n , w e p resu m e , w a s  
n eith er a "g ood " n or an in d ifferen t 
C ath olic, b ut the sp en ding of m on ey 
on h is h ob b y of orch ids (surely a  
lu xu ry) ga v e an  in co m e to  p erh ap s  
a  h u n d red  o r  m o r e p eo p le  w h o  
w ould oth erw ise, in a ll p robab ility, 
h a v e  b e e n  d es t i t u t e .  F r o m  t h e  
p o in t  o f v iew  o f w ea lth  d is tr ib u -
ti o n  it h a rd l y  m a t te rs  tw o  h o o t s  
w ha t a m an  sp en d s h is m on ey on . 
T h e p urcha se of a  R olls-R o yce a n d  
a p ram  alik e g iv e in co m es to  th o se  
in  th e s te el a n d  ru b b er i n d u str y ;  
b eer and b read b oth m ean in com es  
fo r  fa r m e rs  a n d  fo r  ca r t e rs ,  a n d  
fo r  a l l  so r ts  o f o t h e r  p eo p l e .  In  
fa ct, u n less  yo u  d iv ers i fy y o u r  
s p e n d i n g ,  u n l e s s  y o u  e m b r a c e

luxuries in  particu lar, w e mu st all go 
back to handicrafts, sing le fur-row  
plou gh s, and  th e d irty fin ger n ail 
stage o f ex isten ce.

W hat is more, if all big incom es 
w ere con fiscated by the S tate the 
resu lt w ould  be negligible. The 
C atholic Worker 's figures of 
V ict o r i a 's  t a x a b l e  i n c o m e s  i n  
e x c e s s  o f  £ 1 0 0 0  a  y e a r  
a m o u n t  to  a grand  tota l o f 
£10 ,04 7 ,3 42 , sh ared  betw een  61 20  
person s. If you left each of th ese 
£1 000  (thereb y d ismissin g th e 
N ath an gard en ers, etc.) you w ould  
have on ly £4 m illions— less wh at is 
now already paid in inco me tax— to 
distribute am on g a very h igh  
percentag e o f th e 1 ,80 0,000  
persons in  V ictoria who at present 
have shockingly insufficient incomes. 
How  much better o ff sh ould  w e all 
be?

Th e p osition is seen  still m ore  
clearly wh en w e look at it fro m a 
nation al view p oin t. A u stralia, w ith  a 
po p u lation  o f abou t 6 ¾ m il l ion s,  
is estim ated  to h ave a total incom e 
of som ew h ere around  £500 millions. 
This figure contains m any 
duplication s— for in stance, in so 
calculatin g it, the N athans' incom e, 
th at o f their g ard en ers, and  th at o f 
the doctors to whom th e gardeners 
paid  fees, etc., etc., w ou ld  all be 
add ed  tog eth er. S o to  assess  
today's average incom e of all 
A ustralians at 30/- per w eek each , or, 
say, £6  to  £7 per family , w ou ld  
probably be a very gen erous 
estimate. Just com pare th is w ith  the 
scien tists ' and  en gin eers ' estim ate 
of £20 a w eek—and yo u get the 
directio n in  w hich  the "C atho lic 
W o r ke r"  o u g h t  to  b e th in ki n g . 
Th at d irection is not on e of 
subtraction fro m th e rich, bu t of 
add it io n  t o  th e  p o o r .  W e  a r e  
w e l l  aw are th at th ere are n u m b ers  
o f rich who have become so by quite 
uncon scion able m ean s. Th e 
C a tholic Wo rker, in  the issue w e are 
qu oting, strongly a t t a c k s  the 
Colon ial Sugar R efin ing C o.'s 
directorate. W e are qu ite in  
agreem ent; w e have g iven these 
gentlem en mention ourselves very 
recently, but w e w ere more concerned 
to poin t out that th is industrial 
m onopoly and most others w hich are 
exp lo itin g th e  p u b l ic  in  g en era l -
and sometimes, though  not alw ays-
their own employees in particu lar, 
d erive th eir m ain  pow er to d o so 
fro m  th eir v ery close a ffi liat ion  
w ith  b an ks, w hich  in  th e case in  
poin t have a direct m ajority 
representation on  th e bo ard .

T h e p resen t  m o n ey  in co m es o f
a co m p arativ ely few  very r ich  
ep op ee  m ay b e i l l  g ot ten ;  so m e  
o f th em  d ou btless are.  
N ev erth eless, in  these days o f rapid  
com munication , of w orldwide 
selling, and of extra-ordinary 
advancement in scientific progress it 
is qu ite feasible for a person to  
amass great w ealth  w ithout an y  
in ju s t i c e .  H e n r y  F o r d ,  on e o f  
th e rich est m en  in  h istory , is 
constantly held  u p as a shining 
example of the employer who pays 
the highest w ages for the shortest 
hours. F ord  m akes on ly a trifl ing 
p ro fi t on  ev e ry  c ar h e tu rn s o u t , 
bu t he turn s them ou t by th e 
m illion. W ould the C a tholic  
W o rker li m it h im  to £10 00 a year? 
A n d w ould  this incentive have been 
sufficient to spu r H en ry on to  
beco m e on e of the greatest 
benefactors of our time?

WEALTH AND INCOME
Like the Labor party, the 
Communists and the Single Taxers 
the Catholic Worker appears unable 
to distinguish between real wealth
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"MUST HAVE OUR WOOL"—
MUST  THEY?

In 1934 the world production of 
staple fibre, the new substitute for 
wool, was 54 million lbs. In 1935 
it was 161 million lbs. (nearly a fifth 
of our total wool exports). Within 
one year Italy's production rose 
from 22 to 11 million lbs., Germany's 
from 20 to 53 million lbs., and 
Japan's from two to 12 million lbs.

It is expected, says the Victorian 
president of the Italian Chamber of 
Commerce in Australia, that Italy 
will shortly be producing 150 mil-
lion lbs. per annum, which is more 
than the total quantity of wool she 
formerly used, and most of which 
came from Australia.

What of the clever Japanese? 
Hitherto they have used our wool 
almost entirely for their own use. 
Will they now, like Italy, be com-
pelled, by our economic madness, 
to satisfy the needs of their home 
market with the substitute? And 
will they then visit us with just 
retribution by FLOODING THE 
WORLD with it at a cut price, de-
priving our wool growers of 90 per 
cent, of their market, and complet-
ing the process which Lyons, the 
bankers' Yes-man, has begun?

It depends upon whether the peo-
ple of Australia permit Parliament 
to act as agent for the overseas 
bankers' combine, or whether they 
insist that

Parliament is THEIR servant.

W. M. Hughes, Esq., M.H.R., 
Parliament House,

Canberra. 
Dear Sir,

From your public utterances it is increasingly 
plain that you know the particular log, which con-
ceals the nigger in the present economic woodpile. 
You have sniffed around the woodpile for years, 
but have not yet plucked up sufficient courage to 
dive in and unearth the quarry. Any possible doubt on 
this point is set at rest by, the following words 
reported in the Melbourne "Sun" as having been 
used by you at Brisbane on July 26:
"The increasing intensity of competition for markets 
must lead to armed conflict UNLESS ECONOMIC 
SETTLEMENT  IS  FOUND . Na t ions  are 
compelled  to engage in a struggle for existence 
in its most intense form, and that struggle is now 
being displayed in the fight for markets. Talk of 
peace is utterly futile in a world  armed to the 
teeth, AND IN WHICH NATIONS ARE 
EN GAG ED IN A DES PERAT E S TRU GG LE 
TO  S ELL  T HE I R  GO OD S  IN  FO RE IGN  
M ARK E TS  T O  F E ED  TH E I R  S U R PL U S 
M IL L IO N S .
Do you suggest that a nation can really deed its “surplus 
Millions” by sending a preponderance of its real wealth 
out of its borders? Have you never reflectedthat a 
country would achieve the pinnacle of financial 
prosperity if it exported the whole of its production in 

return for nothing, and tha t  th i s  
co n s id era t io n  d i s c lo s es  th e  fu n d a m en ta l  
absurdity of a financial system which so distorts 
physical facts?

Why is it that you went on to add, "An 
economic settlement is hardly to be hoped for"? 
The principles of such a settlement have been be-
fore you since 1919, and could be applied by your 
Government within a few days. These principles 
provide in essence that sufficient money shall be 
distributed to the "surplus millions" to enable them 
to have financial access to the "surplus produc-
tion."

The matter requiring the attention of yourself, 
and of the Government of which you are a mem-
ber, is the domestic problem of equating income 
with prices in this country.

This end cannot be achieved by the continued 
prostitution of your Government to the tenets of 
"sound finance," and it is to your eternal shame 
that, having analysed the situation so accurately, 
you yet baulk at supporting the true solution, merely 
because it involves throwing the glove in the face 
of your banker masters.

Or is it that you are hopeful once again of 
holding the position of Australia’s wartime Prime 
Minister, and of allowing Australia to go tenfold 
further into pawn to the private monopoly of 
finance?

THE NEW TIMES
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and monetary income. Almost any-
one, given the opportunity, can pro-
duce real wealth. That oppor-
tunity today is measured not so 
much by skill or willingness as by 
the capacity of the would-be pro-
ducer to obtain finance. And this 
necessary finance, as well as all the 
money, which constitutes our an-
nual national income, is regulated 
both in its quantity and the direc-
tion of its flow by the private bank-
ers. Hence, it is ultimately the

bankers alone who determine our 
degree of unemployment and desti-
tution, and who fix wages and 
prices. It is the bankers mainly 
who establish industrial monopolies 
by withdrawing credit from, or re-
fusing to make it available to trade 
competitors—and, very significant-
ly, you will find the bankers well 
and increasingly represented on 
nearly all the boards of such mono-
polies, as we have repeatedly shown 
in these columns.

We would remind the Catholic 
Worker that whereas the deposits 
of the community in the Australian 
banks are at present about £550 
millions, the banks' holding of na-
tional or legal tender money is only 
a little over £20 millions. That 
amount, plus £30 odd millions held 
by the public, constitutes the whole 
of our national money issue. The 
rest of the hundreds of millions 
appearing as bank deposits has 
been created by the banks them-
selves and can equally be destroyed 
by the banks if they call up over-
drafts. Unfortunately, those re-
sponsible for the Catholic Worker 
seem to be steeped in abysmal ig-
norance of the very elements of 
money (with which alone taxation 
concerns itself), and to have not 
the faintest idea either of its origin 
or of the reasons for its variation 
in quantity.

This becomes the more evident 
in still another article in the same 
issue, which makes a plea for more 
generous childhood endowment in 
N.S.W, and for its establishment by 
the Commonwealth. Again we find 
ourselves in entire agreement with 
the objective. But just listen to 
the appalling method proposed: 
"£12,770,000 is the estimated ex-
penditure for 1935-36 on old-age 
pensions. Surely it would be better 
to spend some of this money, the 
amount of which is increasing year 
by year, on young people with their 
life before them than on the old—
to give them a good start in life, 
and perhaps eliminate the need for 
pensions for them when they old."

Could you imagine anything 
more horrible put out under the 
guise of social justice? Honour 
thy father and thy mother—and 
take from the destitute aged part 
even of that miserable pittance of 
under a pound a week which is 
now, after they have been duly 
humiliated, grudgingly bestowed 
upon them. A case was reported 
in the Melbourne press on Monday 
night of a man of 66 who awoke 
to find the walls of his house fall-
ing in flames upon him. He was 
badly burnt, but he was not crushed 
to death—because the walls con-
sisted of bags. And it is from such as 
he that the Catholic Worker 
would take something more away 
to provide for the young. Were it 
not better that the young should 
never be born to witness the shame 
of our generation?

For the whole business is so 
abominably unnecessary, so 
insulting to the God Who has given 
us intelligence. Why must we rob 
the old to provide for the young? 
Why must we debar the inventor or 
the manufacturer form his reward 
when he offers us something to add 
to our knowledge or our comfort? 
Is there a shortage of bread or 
butter or meat or wool or wireless 
sets or motorcars? Or is there only

 a shortage of the means of 
distributing these in such a way as 
will benefit both producers and 
consumers? Is there a shortage 
only of money?

WHAT THE POPE SAYS.

The Catholic Worker is anxious 
to help the poor; so are we. But 
we do not think any solution is to 
be found in fresh taxation. Where 
wealth can be produced in super-
abundance with very little human 
energy, the oppressor of the poor 
is not the man who actually pos-
sesses wealth; it is the abortionist 
who exercises birth control over 
more wealth. And so we com-
mend earnestly to our contempor-
ary the wise words of its own fear-
less leader, Pope Pius XI, who has 
said: "In our days not alone is 
wealth accumulated, but immense 
power and despotic economic domi-
nation are concentrated in the 
hands of a few, who for the most 
part are not the owners, but only 
the trustees and directors of in-
vested funds, which they adminis-
ter at their own good pleasure. 
This domination is most powerfully 
exercised by those who, because 
they hold and control money, also 
govern credit and determine its al-
lotment, for that reason supplying, 
so to speak, the life-blood to the 
entire economic body, so that no one 
can breathe against their will.''

In these two terrible sentences 
the Pope has put his finger right 
upon the heart of our economic 
troubles. And in the following 
sentences of his famous encyclical 
he pointed to the threefold results: 
— (1) Monopolies; (2) the subjec-
tion of the State and its people to 
the monopolists; (3) war.

The first two we have seen. We 
are heading straight for the third. 
Therefore those who really seek re-
form should join their forces to

overthrow, not the old age pension-
ers or those with over £1000 a year, 
but the usurping monopolists who 
so govern credit that no one can 
breathe against their will.

If the Catholic Worker will join 
the fight to end the bankers' com-
bine it will be showing its zeal for 
true reform. If it is content to 
fiddle around with side issues it 
will merely distract the people, 
which is PLAYING THE BANK-
ERS' GAME!

DOUGLAS    CREDIT
WOMEN'S MOVEMENT

The Block, Melbourne
MONDAY, JULY 13, at 8 p.m. 
Speaker: MR. E. C. BROWN.

The subject of food has, quite 
recently, assumed such interna-
tional importance that the tradi-
tional greeting, "How do you do?” 
bids fair to be replaced by "How 
do you eat?" Dr. Cumpston, Di-
rector-General of Health, says, 
"Haphazardly", and asks for re-
cords of weekly food bills to prove 
it. The truth is that eating is large-
ly a matter of geography. In the 
Pacific Isles, where food abounds, 
the savage eats extensively of 
everything edible, with good re-
sults. In more civilised countries, 
where food also abounds, but has 
to be bought, eating presents quite 
a number of problems. Bi l ly 
Hughes tells us that these people 
are busy trying to export their pro-
duce in order to feed the people at 
home. Our delegate to the Empire 
Fruit Producers' Council (Mr. G. 
W. Brown) also has queer ideas on 
the subject. He believes that all 
fruit should be eaten. This seems 
like a return to savage conditions, 
but again the cause is geographic. 
Here in Australia we export fruit 
and so are not obliged to consume 
it. England, on the other hand, 
imports fruit, and so must dispose 
of i t. Hence Mr. Brown's appeal 
to eat it. Before the English revert 
to such barbarism it would be ad-
visable for our authorities to ob-
tain samples of all fruits for our 
museums.

An appreciation of these few 
facts will convince anyone that the 
projected Nutrition Inquiry is quite 
unnecessary. Al l  that  is need-
ful is to tell the people what they 
can eat. In order to anticipate the 
Inquiry and save its cost I have 
decided to publish my ideal regimen 
for Australian Unemployed. This 
is the result of many years' study, 
and shows how a family of any 
size can be maintained at a cost of 
a few shillings a week.

Let us assume that the average 
income of such people is 8/- per 
week, of which rent, rates and 
taxes absorb 96 pence. The prime 
requisites of diet are calories, pro-
tein, fat, minerals and bulk, all of 
which are supplied in abundance by 
the following few items.

BOILING WATER FOR 
CALORIES

One pint of boiling water con-
tains 56,824.54 calories. Very few 
other foodstuffs have such a high 
calorie count; so boiling water 
should be a staple article of diet. 
About eight pints per day will sup-
ply all the calories necessary for 
a growing boy or an active adult, 
It is possible that it is deficient in 
protein, but we have to remember 
that stagnant water has a higher 
protein content than fresh. If there 
are no thermal springs in the vicin-
ity, then this item will have to bear 
the excess water rate of 1/- per 
thousand gallons and the cost of 
heating. The former  can be 
avoided by using rainwater and the 
latter by gathering drift wood along 
our forty odd miles of beautiful 
bayside beaches. This dish can be 
varied and made more attractive by 

the addition of a little mud, a few

gum leaves or an old boot, all of 
which are easily attainable.

A committee of experts in Eng-
land has recently announced that 
dried grass has twice the nutritive 
value of hay. This is most im-
portant, for grass is within the 
reach of all . A plentiful supply 
should be gathered each autumn 
and stored in a pit in the back yard. 
These ensilage pits should be of 
such construction that they can 
easily be removed and serve as 
shelters should the owner be ejected 
from his home into the street in the 
middle of winter. One pound of 
ensilage per day will supply the 
necessary protein, bulk and rough-
age. Should anyone like it a little 
rougher, the addition of some sand 
or crushed eggshell is recom-
mended. It might be argued that 
this is deficient in fat, but the de-
ficiency can be rectified by the ad-
dition of a little fine old motor oil. 
Supplies of this luxury can be ob-
tained when the next-door neigh-
bour drains the sump of his car or 
can be collected from the floor of 
the local garage. About four 
ounces a day is all that is required.

The human body also needs a 
supply of mineral salts. It is well 
known that sea water contains all 
the minerals necessary, even gold. 
The daily rat ion of seawater 
should approximate one 
tablespoonful per person. These 
simple ingredients produce an ideal, 
perfectly balanced diet that is easily 
obtainable even by those living in 
agricultural districts.

NO IRON IN THE SOUL.

A word about household uten-
sils would not be out of place in 
an article such as this. There is 
no need for expensive aluminium 
or enameled articles. Tins of 
many sizes can easily be obtained 
from the nearest municipal rubbish 
tip. I believe that the small  fee 
of £12 per year is charged in the 
industrial suburb of Collingwood 
for the privilege of picking up these 
necessities. In better class dis-
tricts the fee will probably be 
higher, but this apparent disadvan-
tage is offset by the better class of 
tin obtained. It is well to know 
that there is no danger in using 
these tins, for the iron has never 
entered a man's soul by way of his 
mouth.

The cost of the ideal diet out-
lined, excluding the municipal fee 
mentioned, works out at a fraction 
over .01 pence per meal, so the out-
standing debt at the end of the 
week will not be large, and all the 
laws of sound finance will be satis-
fied.

Mr. Churchill  says the Navy 
isn't strong enough.

Sir Thomas Inskip says the 
Army isn't strong enough.

Lord Rothermere says the Air 
Force isn't strong enough.

And the British Medical Asso-
ciation says the people aren't  
strong enough. But who told them 
to butt in?

—Reynolds News.

H O W    T O    L I V E    O N  8 / -  A  W E E K

By DR. D. IZZIE, D.T. (Lond.), A.P.C. (Melb.).

Figures show that the recovery 
movement, instead of being retarded, 
is becoming accelerated.

—The Prime Minister, July 4.
A cautious view of Australia's 

prospects is still necessary; but, for-
tunately, the MONETARY AUTH-
ORITIES DO NOT, INTEND TO 
ALLOW THE RECOVERY TO 
OVERREACH ITSELF.

—The "Financ ial News," July 4.
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Their advertisement helps your 
paper.     Say you saw i t in the  
"New Times."

SECTION 1

ABBOTSFORD.
HOLLINS,  L.  H.,  405  Victoria   St. 
Motor Repairs of All K inds. J 
2047.

AUBURN.
BLACK CAT LIBRARY and 
Ladies' Hairdrsr. 639 Burw'd Rd. 
Haw. 1779.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station   Garage, Whitehorse   Road. 
WX 1490.
HAIRDRESSER and Tobacconist. 
Ladies'    and   Gents.'.   Wright,   
122 South Parade.
MOTOR REPAIRS, Straton’s . 
Better Service. Lower Cost. WX 
2748.

BOX HILL.
CHAS.  L.  COX, TAILOR .      Men's 
and Boys' Wear.   285 Station 
Street. 
CHEMIST.    F. Cheshire, For Your 
Prescriptions.    270 Station St. 
CYCLE SHOP and Oxywelding. 
"A lwin", Station St., South of 
Rly. 
DRESSMAKER.     Mrs. Evans. 
Station Street, opp.  Baptist 
Church. FURNITURE 
REMOVERS. GILL Bros., 254 
Station St.   WX2073 G. JARVIS, 
GREY TAXI. Day and Night 
Service.    WX 1665. GROCER, W. 
M. Anderson, 14 Main St.  WX 1233.
HAIRDRESSER and Tobacconist. 
L. Larsen, Station St., opp. Gilpin's. 
IRONMONGER & SPORTS STORE. 
Frank P. Park, 10 Main St. WX1290. 
MARS LAUNDRY CO. WX 2662. 
Pick up & Deliver. Quality G'teed. 
RADIO & ELECTRICAL, Foster's, 
W'horse Rd. Hotpoint Agent. 
WX2581 
STATION MOTORS. Rennie's 
Taxis. A. Hulme, Motor Engineer. 
WX1946. 
TAILOR, J. G. Penson, 227 Station 
Street. Suits Hand Made from 95/-. 
W. A. MOODY, 1014 W'horse Rd. 
F ruit, Vegetables Delivered Daily.
WATCHMAKER and Jeweller. 
Barnes.     Station Street.     Repairs.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fec tioner.  Opposite State School.

CITY.
ANNOUNCING Naytura Cafe 
Health Service & Store. Free dietetic 
advice. 300 Lt. Collins  St. C 5001.
ATTENTION! Naytura Hostel. 
Vegetarian Guest House. Accom.  
State & Inter.  Guests. Haw. 74.
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235A Queen St.
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255.
COLONIAL   BUILDING    CO.,   
465 Collins St., MU 1930. Call for 
free booklet on home building.
DAV IS,  568  Bour ke  St.  Roya l  
Medal Milkers, Separators, 
Engines.
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.     166  Lit.  Collins   
St.
DRY  CLEANING  & REPAIRS.
"Saville," Leonard House, Eliz. St., 
5th Floor.
E. E. DAVIS, Bookseller, 201 Bourke 
St. Latest Books on Current Poli-
tics, etc.
GINGER JAR CAFE, 238 Flinders 
Lane  (4 doors from Swanston 
St.). Best 3-course meal in c ity. 
JAS. JENNINGS, 211 Queen St., 
and 6 Regent Arc.      Opt ician, 73 
years est.     Testing Free. 
MAISON MERLIN, Natl. Bank 
Bldg., 271 Collins St. Ladies' 
Hairdressers. 
MILLINERY, Noble's Salon, 7th 
Fl, Kurrajong House, opp. 
George's. 
NORGROVE'S,    Brassfounders,    
355 P.O. Place. Nameplates, stencils, 
rubber stamps.
OPTICIAN, A. C. Gaddes, MU 1582. 
State Savings Bank Arcade, Eliz. St. 
O.S. FROCKS & Coats. Mod. Prices. 
Kelleher's, Block Court, 3rd Floor. 
PRINTING. E. E. GUNN. Off 600 
Lit. Bourke St Cent. 6021
QUICK SERVIED TOBACCO 
KIOSK Equitable Place. Buy your 
smokes here !
TAILOR, High Class; H.  
Stackpoole Leonard Hse, 44 Eliz. 
Cent. 5268

(Cont inued on page 3)

"ECONOMIC RECOVERY 
CONTINUES."

In its June business review, the 
"Argus," of July 7, under the above 
heading, says: "Most branches of 
business, trade and industry reflect, 
in their returns for June, a con-
tinuation and consolidation of finan-
cial and economic recovery."

In the details then given, i t ap-
pears that Melbourne's bank clear-
ings, on general index of business 
activity, amounted only to £55 mil-
lions for the month, as against £63 
millions a YEAR previous ly.

The "Argus" also disclosed that 
"June was a very quiet month for 
the  leather and s hoe t rade, " in  
which "many factories in the  last  
two months, particularly in June, 
have been working short time"; that 
"business in the country has been 
slow"; that much of the building 
activity is represented by flats"; that 
"the demand for wi reless sets in  
June, dis tributors report, was not 
as active as in May"; that "business 
in the moto r trade has been d is-
turbed by the new tariff"; and that 
"the  used car marke t has been 
dull."

Still, thank God, economic recov-
ery continues, although-----------

"The community will find diffi-
culty in agreeing with Mr. Lyons 
regarding Australia's emergence  
from depression."—"Argus" leader, 
same day.) 

" C A N  G I F T  M O N E Y  B E  
C A N CE L L E D ?"

Few people can any longer pretend that, except by such devices 
as increasing the national debt, any community is able to buy the 
whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that, if new money be issued by governments to 
make up the shortage, this must continue mounting up until it causes 
extreme inflation.

"Can Gift Money Be Cancelled?" deals with this assertion. It 
explains why, where and how new money must be issued, and how it 
may also be withdrawn as goods are sold, so that the money 
supply will always be kept in proper relation with the supply of 
goods for sale.

Price 3d; posted 4d
Order your copy from—

NEW TIMES PTY LTD
Box 1226 G.P.O.
MELBOURNE

Or through your newsagent



The following describes the yel-
low and black Parliamentary form 
—the instrument of the Electoral 
Campaign—now being submitted to 
electors for their endorsement: —

Front Page:
The picture offers a contrast be-

tween destitute humanity and a 
soulless system, which destroys the 
necessities of life; NOT a contrast 
between riches and poverty.

Page 2:
On this page electors are given 

concrete proof of the value of their 
insisting on results, thus compelling 
realisation of their political power 
if used according to form on page 
3.

Page 3:
Clauses 1 and 3, supported on 

page 4 by his late Majesty, King 
George V; his Majesty King Ed-

ward VIII, when Prince of Wales; 
and his Holiness Pope Pius XI.

Clauses 2, 4 and 5, supported on 
page 4 by the Archbishop of Can-
terbury and twenty-three Bishops.

Clauses 6, 7 and 8 represent the 
elector's statement of what he or 
she will do in order to achieve the 
abolition of poverty and the distri-
bution of National Dividends.

The whole is a vigorous and ef-

fective method of mobilising the 
united voting power of the people 
in a demand for results. By sign-
ing this undertaking the elector be-
comes a political force at the earli-
est possible date, and places him-
self in the following successive ad-
vantageous positions:

(a) He tells his Member of Par-
liament clearly what he wants, and
in doing   so   joins   all   others who
want the same as he does.

(b) He penalises the party last
represented, because, if no parties
will give him what he wants, he
thus punishes collusion or evasion
between them.

(c) In effect   he   votes against
misrepresentation in the only way
he   can within the   present voting
system.

(d) He shows candidates that he
can act punitively when his will is
thwarted, and forces them to act in
accordance with his wishes.

(e) He shows the party last 
represented in the constituency that 
because they were the only one in
power able to enforce his will, and
did not do so, he has found a way
of making any further attempts on
their part at misrepresenting him
a very   expensive   undertaking in
deed.

(f) He   secures the crystallisa-
tion of the will of the people in a
form, which enables him to run his
own candidate with perfect safety
and a minimum of expense, if all
else fails.

Page 4  (Back Page):
On this page the statements that 

we can abolish poverty are the 
strongest possible support to the 
Elector's Demand and Undertaking 
on Page 3.

The elector is told clearly and 
simply the true nature of De-
mocracy and the correct way for 
him to use his vote to get what he 
wants.

Elector's Demand and Pledge 
Forms are available at 10/- per 
1000; 1/- per 100 (postage extra).

Official Weekly Bulletin of Peo-
ple's Movement to Abolish Poverty 
(by Non-Party Political Action), 
Room 8, The Block, Elizabeth 
Street, Melbourne.

Address all communications to 
Box 621 GP.O. Melbourne.

Let us consider the question of 
heredity, fitness for marriage, and 
whatnot.

I will take as my text the recent 
case of a young Dorset woman 
whose marriage was postponed for 
inquiries into her mental fitness.

The local squire opposed the 
banns on the grounds that the girl 
might be mentally defective. Ac-
cording to the press, his evidence 
was that she had been backward 
at school. The mother, on the 
other hand, asserted that she had 
proved capable of looking after a 
home.

We are here confronted with 
two distinct questions: —

(1) Do backward parents have
backward children?

(2) Is backwardness at school a
sign of mental deficiency?

It is not within the scope of this 
article to discuss whether the State 
actually requires intelligent chil-
dren. It has been argued that in 
these days of mechanisation and 
rearmament, the ruling class would 
prefer a population with a com-
pletely blank mind. But that is not 
the subject of my discourse. Let 
us proceed.

With regard to question (1): — 
Science is still in doubt as to the 
relative influence of heredity and 
environment. There is no way of 
telling whether a child's character is 
predestined by its parentage or 
whether the poor little beggar gets 
like that afterwards.

Thus, the modern child does not 
know whether to blame its parents, 
its nurse, or its teacher, a fact 
that frequently causes it to enter 
upon adult life with the handicap 
of a mind clouded by indecision.

When the poet, in a moment of

self-defence, observed that "poets 
are born, not made," his excuse 
was scientifically groundless. But 
the editor was equally incorrect 
when he retorted, "Why lay the 
blame on your poor father and 
mother?"

Even the influence of environ-
ment is uncertain, for while some 
children imitate their parents, 
others react against them and be-
come the exact opposite, the little 
cusses.

CONSERVATIVES BREED 
SOCIALIST SONS.

Like is continually begetting un-
like. We see examples of this all 
around us. Conservative states-
men have Socialist sons, musicians 
give birth to crooners, and / have 
even known a great economist 
whose son, in defiance of both here-
dity and environment, grew up with 
some vestiges of common sense.

Some attempt is made to explain 
this by the Freudian theory that 
every son starts life by uncon-
sciously hating his father. He may 
not be aware of it; he may even 
be under the impression that the 
old boy has points. But down in 
his Unconscious, he regards the old 
Dad as an excrescence and a blister.

For this, reason, I gather, the 
first question the psychoanalyst 
puts to his patient is, "When did 
you first hate your father?

Even if this theory is correct, it 
does not help us much in forecast-
ing the subsequent character and 
abilities of the child, for the young 
Dad-strafer may either grow up 
the opposite of his old man, in 
order to make a pleasant contrast, 
or grow up like him only more so, 
by way of getting his own back.

Let us take two simple examples. 
There was Professor Schweinpels, 
the eminent biologist, who electrified 
the scientific world by the discovery 
that if you remove the stomach from a 
rat it fails to extract the full 
nourishment from its food. He was the 
son of a famous sportsman. In that 
case the son was clearly repeating the 
father but going one better.

In contrast to this, however, 
there was the man who founded 
the Be Kind To Insects League, 
and left the family fortune to a 
Home for Orphan Mice. His son 
began by inventing a popular In-
secticide, passed from that to 
pheasants and foxes, and finally 
became a big game hunter, being 
responsible for the complete extinc-
tion of five different species of 
overseas fauna. This was a clear 
case of reaction.

QUALIFICATIONS FOR 
STATESMEN

In the case of great statesmen, 
it is particularly difficult to deter-
mine what parental qualifications 
go to produce them. Choose, for 
example, any three great men who 
control the destinies of the Em-
pire: —

Specimen 1. —A Cabinet Minis-
ter who says that the only way to 
security is to make more arma-
ments than anyone else;

Specimen 2. —A Chancellor of 
the Exchequer who, when there is 
an abundance of goods and a 
shortage of money to buy them 
with, says that our inability to buy 
them is due to a blizzard;

Specimen 3. —An Economist, 
who says that the way to make 
consumption meet production is to 
reduce production.

Now, here are three common 
cases, drawn from everyday life; 
yet so limited is our knowledge of 
parental cause and effect, that it is 
impossible to say whether the 
parents of these great men were 
abnormally intelligent or—er—not. 
Personally, I should have a bob 
each way.

Further, we permit these people 
to marry and have children. 
Though I admit that occasionally, 
after reading the speech of a great 
man, and learning that he has a 
family, the citizen is surprised into 
exclaiming, "Good Gosh! Has it 
got young?"

SHOULD   WE   CHOOSE OUR
RULERS   FROM   BACKWARD

PUPILS?
With regard to Question 2—

whether backwardness at school is 
a sign of mental deficiency—there 
is a conflict of opinion.

Reflecting that our leading poli-
ticians, business men and financiers 
consist largely of men who are 
known to have done well at school, 
many people, observing the present 
state of the world, are inclined to 
suggest that, by way of experi-
ment, we choose our rulers from 
the sons of backward pupils.

Some people even go so far as 
to reward their children for being 
at the bottom of the class, on the-
grounds that they are less likely to 
become politicians or financiers.

Force is given to the argument 
by the case I have mentioned. Here 
is a girl who was backward at 
school, but who knew how to 
manage a home. The education of 
our statesmen appears only to 
have taught them how to get 
homes broken up.

However, as I have said, we are 
not yet in a position to judge 
cause and effect with regard to 
parentage and education. I knew 
a man who did very well at school. 
He won all the prizes and became 
a distinguished scientist, crowning 
a brilliant career by inventing a 
gas, which can burn through any 
gas mask. His marriage was not 
opposed, and he was not regarded 
as mentally defective.

Though, of course, his parents 
may have been. …

Page ThreeT H E  N E W    T IM E SJULY 10, 1936.

E L E C T O R A L  C A M P A I G N
BELOW is the form Parliamentary electors are being asked to 
sign Please read it carefully, sign (if you have not done so 
already), and send it (1d. stamp) to: THE PEOPLE'S MOVE-
MENT TO ABOLISH POVERTY, Room 8, The Block, ELIZA-
BETH STREET, MELBOURNE, C.1.

W E  W I L L  A B O L I S H  P O V E R T Y  

E l e c t o r ' s  D e m a n d  a n d  U n d e r t a k i n g
1. I know that there are goods in plenty, so that poverty is quite

unnecessary.
2. I want, before anything else, poverty abolished.
3. I want, too, national dividends distributed to me and every 

Australian so that we can buy all we want of the goods that are 
now destroyed and the production that is restricted.

4. These dividends must not increase   prices   or   taxes or deprive
owners of their property or decrease its relative value.

5. In a democracy like Australia, Parliament exists to make the
will of the people prevail.

6. So I pledge myself to vote for any candidate who will undertake
to support the abolition   of poverty and the issue of national
dividends and to vote consistently against any party trying to
put any other law-making before this.

7. If the present M.P.  here  won't undertake this   I  will  vote for
some other party, and keep on changing until my policy has been
achieved.

Signed............................................................................................

Signed.............................................................................................

Address .......................................................................................................................

Further forms may be had on application to The People’s Movement to Abolish 
Poverty, Box 621 Melbourne.

(Signatures will be treated confidentially.)

Volunteers to help in the Campaign are wanted. Apply above address.

T H E  P E O P L E ’S  M O V E M E N T    T O  
A B O L I S H  P O V E R T Y

(BY NON-PARTY   POLITICAL ACTION.)

The Elector's Demand and Undertaking
The Instrument of the Electoral

Campaign

SHOULD   PARENTS   BE   BLAMED? 
Notes on the Problem of Heredity

By YAFFLE, in Reynolds News
N e w  T im e s
SHOPPING

GUIDE
PATRONISE THESE 

ADVERTISERS.
Their advertisement helps your 

paper.  Say you saw i t in the "New 
Times."

S E C T IO N  2
(Continued from page 2.)

DARLING.
E ST A T E  A G E N T , J . W h ite , 1  I llow a 
S t .     U Y  6521 .

ELSTERNWICK.
H . L . SE R C O M B E , Pty. L td ., 70 
G le nhu n tly  R d . D a ir y  P rod uce  
Spec ia lists .

ELWOOD.
T H E    D UC H EY    L IB R AR Y , 3   O r -
m o n d  ro ad .    N e w  B o o ks  W e e k ly .

F A I R F I E L D .
B U T C H E R , 93  S ta tion  S t . A r t h u r  B . 
H e ath  So l ic i ts  Y ou r  P at ronage.

FITZROY.
F R ISB Y , T ., 1 7 S m ith  S t. Press  T o o l 
M aker . J ig s, T oo ls  and  F ix tu res. 
S tam p in gs to  the  T r ad e.

FOOTSCRAY.
B O O T  R E P A IR S.    A   A . T a y lo r . 
S tat io n  R am p , W h ile  U  W ait Serv ice , 
M ASSE Y 'S    G A R AG E ,   W 'twn    Rd . 
T he  H o m e o f M otor  R eco nd it io n ing .

G L E N F E R R I E .
O P T IC IA N , W    W . N ich o lls , 1 00  
G len fer r ie  R d .    H a w. 5 8 45 . S U IT S  
T O  O R D E R  f ro m  70 /- .
A . Su the r land , 18 4  G len fe r r ie  R d .

IVANHOE.
B O O T  R E P A IR S. J . F raser So lic its  
Y ou r Custom . 130 U pper H 'berg  Rd . 
U PH O L ST E R E R . B linds &  B edd ing . 
D u ke's , 111 H eidelb erg  R d . Iv an . 62 6 .

KEW.
A N D E R SO N 'S , 1 4 1 H igh  S t . 
A u th or ised  N ewsagen t .   H a w. 11 45 .
B . M cN AM AR A , 11 3 H igh  S t.  H aw .
3 785 .     N ewsag ent ,    Sta t ion er     and
L ibrary .
C . K E N N E D Y .    G rocer.    H aw. 229 .
O p p . C e m ete ry  C lo c k , P ar kh i l l R d .
E . W H IT E .    1 0 9 H igh  S t.
C on fec tione r y  and  S m o kes .
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3 79 4.      Sho e  S to re , Sho e  R ep a ir s . 
W I CK E R W A R E  and  Rep airs.  Pram  
R en ov at ions . L . P av it t ,  2 9 4  H igh  S t .
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SPRINGVALE.
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W I L L I A M S T O W N .
D O N  B . F ISK E N , B a ke r . 1 22  
D ou glas  P ar ade .
D U N ST A N ,  D AIR Y M A N .
2 8 S ta tion  R d .    'P ho ne , W 'to wn  12 4 .

WINDSOR.
E . C O O K E , 49 C hapel St. W in. 8044. 
H ig h  C l as s  B u tc h e r  ( C a s h ) .

R E AD

"SO C IA L  
C RED IT"

O F F I C I A L  O R G A N  O F  T H E
SO C IAL  C R E D IT  SE C R E T AR IAT , 

L T D .
1 63 a S trand , L on do n  (C hairm an ,

M a jor  C  H  D o ug la s )
A u th o ri ta ti v e N ew s  a n d  V iew s  

o f th e W o r ld  M o v em en t  fo r  
S o cia l  C red it .

Subscription Rate 11/- (sterling) for One 
Year may be obtained from the Douglas 
Credit Movement, Block Arcade, 
Elizabeth Street Melbourne.

BROADCAST.
"NEW TIMES" Readers,

Tune in to 3YB,
WARNAMBOOL

To Hear
John Hogan

NEXT SUNDAY EVENING
JULY 12

8.15 to 8.45 p.m.

When the threatened defaulter is a 
State or municipality of the British 
Empire, as happens too frequently 
nowadays, the c ity is shocked TO 
ITS IMPERIALISTIC CORE.

—"News Chronicle," July 1.

DEFENCE!
Australia will spend more than 

£500,000 on the purchase of 38 big 
twin engined Avro Anson bomber 
reconnaissance monoplanes.

—"Herald," July 7.
The 400 boy students who are 

accommodated in the old portion 
of the junior school of the 
Melbourne Technical College 
pursued their studies under
shocking conditions yesterday.  
Rain poured in through the roof 
and came down the walls of the 
c lass-rooms in sheets o f water, 
forcing the students near the wall 
to evacuate their positions and 
move their desks to drier 
places. The "old" building, in 
which most of the academic 
classes are housed, is a single 
storey structure eighty-four years 
old, and in the days of Governor 
Latrobe it was used as a barracks.  
Portion of the stables at the rear 
are used for pattern-making and 
moulding classes.

—"Age," July 4.
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The
"British Capital" 

Racket Again

The daily press is agog with 
news of fresh development for 
Australia. Mr. Latham Withall, 
special commissioner in London 
for the Associated Chambers of 
Manufactures of Australia, tells 
us through the cables that a 
great deal of new English capi-
tal is to be invested here—at 
least £500,000 on cotton alone. 
Mr. B. S. B. Stevens, Premier of 
New South Wales, was reported 
on Monday to have had "many 
conferences with important finan-
cial interests regarding the in-
vestment of British capital in cer-
tain public utilities and in pri-
vate enterprise." On the same 
day it was announced from South 
Australia "under a plan to 
provide Adelaide with cheap 
power electricity, brown coal de-
posits at Moorlands, eighty miles 
from Adelaide, will be examined 
by Commonwealth geophysicists. 
Should the report be favourable, 
British interests, it is understood, 
will undertake the development 
of the project. The coal is be-
lieved to have a higher calorific 
value than that at Yallourn 
(Vic.)."

This South Australian project 
is typical. First, the investiga-
tions will be made "in Australia 
by Australian citizens (whether 
born here or not does not matter), 
who will examine fully all the 
physical aspects. Should they 
decide that the project is both 
desirable and feasible, we shall 
in due course expect to see armies 
of Australian workmen on the 
construction job. As at Yallourn, 
probably, railway and road links 
will have to be established, a 
power house with its machinery 
and transmission lines will be 
erected; dwelling houses, shops, 
municipal buildings, hospitals, 
school and churches will be built. 
All these things will be done in

Australia by Australian workmen 
with Australian materials—pos-
sibly a small part of the machin-
ery may be imported in exchange 
for Australian wool or some other 
locally produced commodity. 
Therefore the job will in every 
sense be an Australian job. When 
the powerhouse is operating, it 
wi ll  still  be an all-Australian 
affair, both in the production and 
in the consumption end.

There is one exception. Turn-
ing back to the newspaper report 
we find: "Should the report be 
favourable, British interests, it is 
understood, will undertake the 
development of the project." Does 
this give the lie to anything we 
have just said? It  does not.
Everything that is visible will be 
Australian, as at Yallourn. The 
British part will be the provision 
of the "capital." Does this mean 
that the workmen will  be paid 
with British money, for whatever 
it is worth? Again, it does not. 
They will all draw their pay in 
Commonwealth notes or Com-
monwealth coins or by means of 
cheques drawn upon banks within 
the Commonwealth, and available 
for spending only within the 
Commonwealth.

Then where does the British 
capi ta l  come  i n? That  is  one 
of the mysteries of finance, which 
you must not dare to question, 
much less to understand. The 
Prime Minister of New Zealand 
showed an inquiring turn of mind 
in this direction a week ago, and 
British capital was horrified. The 
Financial Times said that his notions 
"spring from well-intentioned but 
dangerous ignorance, advanced 
without due appreciation of the 
fact that credit goes hand in hand 
with a strict regard to fulfilment 
of obligations. Challenge this, and 
credit immediately wobbles. 
When Mr. Savage appreciates 
this point the pother he has 
aroused will lie down." And the 
Financial News said: "Mr. 
Savage apparently means business, 
but we are confident it is he, and 
not the bondholders, who will 
'think again'. No New Zealand 
politician, least of all a Labor 
politician i n t e n t  on launching 
ambitious costly social schemes, 
dare face a complete closure of 
the London capital market. 
Natural ly,  Mr. Savage is asking 
for relief, and naturally, too, the 
bondholders will refuse, and there 
we may hope the matter will end."

That is pretty plain speaking, 
is it  not? But supposing Mr. 
Savage, or we ourselves, decide 
to go ahead with "costly social 
schemes" in spite of "a complete 
closure of the London capital 
market." Shall we not still have 
the men, and the materials, and 
the capacity to produce 
Australian money as required to 
pay for work done in Australia? 
And i f the London capital 
market—that is,  the London 
domici led bankers—instructed 
the British Parliament (it  does
instruct the British Parliament) 
to put an embargo on our goods

 just to get even with us, who 
would suffer first and most? The 
first to suffer would be the same 
London capital market, which 
collects its perpetual  tol l  from 
us only through our being able 
to sel l  our goods in Britain and 
thus acquire sterling. And where 
the peoples, as apart from the 
"capital markets," are concerned, 
who would live longest before 
starving if the rest of the world 
were submerged—those who 
people Britain or those who 
people Aust r a l ia? Who,  apa rt  
fr om this mysterious invisible 
"capital," have the greatest 
physical resources avai lable to 
supply their urgent needs?

These matters are only the 
rudiments of common sense, and 
anyone but a people bamboozled 
wi t h t he  mumbo jumbo of  
bankers' finance would have real-
ised long since what a swindle is 
being put over them by all this 
talk of importing "capital."

If genuine British industries 
wish to establish themselves 
here, and if they will add to our 
real wealth, by all means let us 
extend them a hearty welcome 
(though we hear the Australian 
drug combine is not falling over 
itself to welcome the projected 
Boots enterprise from Britain). 
But if we are to have such indus-
tries, the cardinal essential is that 
the whole enterprise, including 
the proprietary interest, must be 
established here. Otherwise we 
merely intensify our present de-
plorable position. Constitution-
ally we are a sovereign country; 
industrially we are little better 
than a colony of the London 
"capital market," rack-rented in 
the interest of absentee landlords.

And our position will never be 
retrieved until we realise that all 
those things, which are physically 
possible to us, are likewise finan-
cially possible, whatever the 
London capital market may say.

Even   the   Worm —

Strange movements and stir-
rings begin to be discernible even 
amongst the domestic pets of high 
finance. In our issue of April  
24 we reported the open revolt of 
Mr. J. L. K. Gifford, lecturer on 
Economics in the University of 
Queensland, against the hopeless 
doctrines of the Premiers' Plan, 
and his still more open derision 
of his brother economists for 
subscribing to it. A few weeks 
ago we had the highly diverting 
spectacle of Professor Giblin pub-
licly at variance with Sir Henry 
Gullett. And during the past 
week still more University econo-
mists have begun to find their 
souls.

In Sydney, Mr. H. Black, lec-
turer in Economics in Sydney 
University, delivered an address 
before the Constitutional Asso-
ciation, which was so sensible that 
it might have been delivered by 
an ordinary layman. Drawing 
attention to the Ministry's flout-
ing of democracy in its method 
of imposing by regulation the 
new duties to wreck our trade 
with Japan, Mr. Black described 
Cabinet's refusal to submit the 
matter to Parliament now as 
"mulish obstinacy." Mr. Lyons, 
he proceeded, in his nationwide 
broadcast had said that the entire 
responsibility lay with Japan, 
whereas the Ministry seemed to 
have overlooked that Australia 
first disturbed the status quo, 
and invited Japanese retaliation.

A day or two earlier Professor

Copland sent a long letter to his 
semi-official organ, the Melbourne 
Herald, which was notable for 
his open challenge to the Gov-
ernment's spokesmen, Mr. Lyons 
and Sir Henry Gullett. This was 
the most courageous utterance 
we have ever seen from Professor 
Copland.  Where the Prime 
Minister asked that everyone 
should "keep out of the ring," the 
Professor put on his boxing 
gloves, asked for the publication 
of all documents concerning the 
Australian-Japanese discussions, 
and actually finished by making 
a gesture to the Prime Minister 
that was on a par with the Dan-
zig gentleman's parting salute to 
the League. "I hope," he said, 
"the pastoralists and other ex-
porting industries . . . will not 
think they are under any obliga-
tion to remain inarticulate on this 
question. The more it is discussed 
the better for the country in the 
long run."

But the most surprising con-
tribution of all has come from 
Professor Wood, Dean of the 
Faculty of Commerce at Mel-
bourne University. Here are two 
extracts from the daily press re-
ports of his inaugural address 
(on July 1) when opening a series 
of lectures on financial control in 
business: "Banks would not make 
sufficient credit available to en-
able the people to purchase the 
goods produced" (Herald, July 
2).  " It  was clear,  he argued,  
that in the national interests the 
regulation and the control of the 
value of money should return to 
the point where in fact it resided, 
to the Federal Government. Pro-
fessor Wood held that the regu-
lation and control of the value of 
currency necessarily implied the 
regulation and control of credit 
as well. That reform was so in-
evitable that to predict it was no 
longer to be regarded as a feat of 
prophecy. The installation of a 
modern and more efficient steer-
ing device would infuriate some 
ancient mariners, but would not 
be indefinitely postponed."

Coming from s o u r c e s  that 
have for so long been either silent 
or assenting towards economic 
and financial practices which are 
as unjust as they are unneces-
sary, these most recent utterances 
of our professional economists are

a matter for congratulation and 
for hope. In the past we have 
often criticised these men for their 
attitude, principally because we 
felt that they were insincere, and 
that, instead of throwing their un-
doubted influence into the move-
ment for social justice, they were, 
through fear of their own jobs, 
hindering it. It is more plea-
sure to us to congratulate them 
now than it has ever been to at-
tack them. And we sincerely 
trust that they will give us fur-
ther cause for congratulations in 
the future. Even economists 
should remember that if they 
presented a united front to the 
common enemy—the people's 
enemy as well as theirs—they 
can't all be sacked.

S P R E A D I N G  T H E  L IG H T

To hear Mussolini talk, one 
would think he was the first ever 
to bring light into dark places.

In the interests of national pres-
tige, I am prompted to remind him 
that we have been doing it for 
years.

In a recent issue of the Aero-
plane, the editor relates, with ob-
vious pride, how the R.A.F. deals 
with troublesome tribes on the 
Indian frontier. Raise your hats 
and listen: —

"Each little village has a dam-
med reservoir, which supplies 
water in the dry weather and 
irrigates the crops. Instead of 
bombing the village, the R.A.F. 
goes for the reservoir. Ultimately, 
by the law of averages, one or two 
bombs break the dam, and away 
goes all the water down the valley. 
It removes the tribe's water supply 
completely, and the crops die from 
lack of water."

If any foreign potentate has got 
anything new to brag about, let 
him speak. Till then, lie down, little 
novices, lie down.

—Yaffle, in Reynolds News.

THOSE HUMOROUS FRENCH!
A daily press cable from Paris on 

June 30: "The Government intends 
to make an intensive study of the 
means by which Australia recovered 
from the depression. A statement 
to this effect was made today after 
the Premier of New South Wales 
(Mr. Stevens) had interviewed the 
Minister for Finance (M. Auriol)."

That reminds one of the Pope's 
request to J. A. Lyons to write him 
a memorandum on how to deal with 
unemployment.

L I F E  A M O N G  T H E  H O P E L E S S

VI.
By E. C. B.

[This is not a story. It happened in Melbourne this week, and 
is the sequel to what was related by this contributor in our issue of 
June 26. —Ed. N.T.]

"Bury them in batches of three!"
Jean fretted over her dead child, and worried over the little 

one that had been spared to her. In spite of the pleadings of Bill, 
she would not eat any of their scanty store of food. For five nights 
she sat up—silent,  awake, and brooding. Bill sat up with her—
loyal, tender Bill; hoping and praying that his wife would 
sleep—or cry!

As the nights dragged by, Jean became harder to console, and 
antagonistic to her mate.

Then, suddenly, one night she became talkative—veno-
mously, virulently, bitterly raving.  Hour after hour, incessantly, 
Bill heard all that he held fine in life degenerate into obscenity.

Slowly it dawned on him—HIS MATE WAS INSANE! He 
fought against the horror of it; tried to care for his little son and 
his demented wife.

Despair, little by little, began to corrode Bill's mind, too! 
Perhaps it would be better if they were all dead! He looked 
around the room. His hand closed on a pair of shears, Jean 
screamed! We went in, and Bill was soon under control, and 
sobbing his big heart out.

The baby has been placed under the care of the Neglected 
Children’s Department. They took Jean away to a receiving home on 
Monday. She is quite mad!

Bill is a broken man.
Just one more family smashed! 
How many more before you learn?
THIS HAPPENED IN MELBOURNE THIS WEEK!

THE   PRINTED   WORD
in

Pamphlets, Booklets, Leaflets, 
Weeklies, Monthlies, Annuals, 
Newspapers, Magazines, or 

Books 
EXCELLENTLY AND

ECONOMICALLY
PRODUCED

By
THE ADVOCATE PRESS

309-319 LONSDALE 
PLACE MELBOURNE

Phone 6831 (3 lines)
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In a recent series dealing with 
women and their relation to vari-
ous aspects of our civilisation (one 
is constrained to use the word 
civilisation for want of a better), 
an endeavour has been made to 
point out the necessity of a com-
plete co-operation between men and 
women for the re-making of a better  
world; a world, in short, to which 
one could apply the word civilised 
without ironic intent. Such co-
operation lies at the very root of 
l ife itself , and should never have 
been discontinued. It is a union 
of two tremendous forces, the 
dynamic and the conservative; one 
blazing new trails, the other 
conserving, building, and generally 
tidying up the mess. There is no 
question of who is the superior, 
for it does not matter in the least, 
seeing that they are not rivals, but 
partners. What one lacks, the other 
supplies. The whole root of the 
present world's sickness lies in the 
failure to realise this. It has been 
pointed out previously that man has 
achieved an astonishing material 
success in  an exclusively male 
fashion; but lacking the whole hu-
man force (since he tried to plan 
the world all alone), he succeeded 
only in creating a Frankenstein 
monster, which threatens to destroy 
h im. Now it becomes necessary 
to point out the failure of the fe-
male owing to this bad arrange-
ment.

One of the most vicious habits into 
which we have fallen in these days 
is the habit of charity. It is not 
noble, nor beautiful, nor great. It is 
merely a slovenly, indolent and 
cowardly method of salving our 
consciences for the appalling 
conditions we see around us. Mostly 
we don't see them, and take care not  
to . To say that one ha lf  of  the 
world does not know how the
other half lives is understating it. In 
a small town like Adelaide, for 
instance, one suburb has scarcely 
any notion of the conditions of life 
in another. Thus, the dwellers in 
favoured "residential" suburbs may 
go through a lifetime without one 
glimpse of an "industrial" suburb, 
and consequently have only the 
vaguest idea of how such people 
live. The only contact dwellers in 
"residential" suburbs have with the 
submerged is on Fridays, when 
they are implored by shabby, down-
at-heel men and women to "buy a 
button, please." Or they may oc-
cas ionally toss a parcel of un-
wanted clothes in the Lord Mayor's 
basket at the Town Hall. Other-
wise there is an incredible division 
between the two kinds of suburb, 
as "slumming" is not at all a fash-
ionable pastime in Adelaide, and, 
anyway, there is no time for it. 
There are one's "social duties" 
(whoever was the f irst person to 
call a round of pleasures "duties", 
I wonder?), the annual holiday in 
summer, and one's duty as a citizen 
in attending political meetings. These 
political meetings are of course, 
conservative gatherings, where a 
completely receptive audience hears 
once more what it already knows 
(and that is the aloha and omega of 
Conservative politics in Australia)—
the unceasing necessity of "keeping 
those dreadful Labor  people  
down ." No need for the actual 
personal contact with misery. Are 
there not organisations that deal 
with these things? There one has an 
excellent chance of getting rid of 
those shabby or out-of-date 
garments which are merely littering 
up the house; and then one has that 
splendid feeling of having "done 
good" thrown in, so to speak with a 
minimum of trouble. The clergy 
and others who take charge of these 
"gifts" increase the feeling of self-
satisfaction by their gratitude and the 
assurance. "You don 't know what 
good th is wil l do.” If, instead,  
they wou ld gently insis t on these 
generous donors go ing with  them 
on a personally conducted tour of 
the slums, it is possib le that 
some faint idea might be born in  
their minds that there was 
someth ing not qu ite r ight in  the 
social s tructure.

THE COLLECTORS.
Then there are, of course, those 

good ladies who go collecting for 
various charitable causes, such as 
the Children's Hospital, the Pro-
testant Children's Home, the Boys' 
Orphanage, the Mothers and 
Babies, etc. The indictment I make 
against all such is their refusal to 
think, to ask themselves what is at 
the root of all this business. I in-
dict them not only for not using 
their brains, but for the assistance 
they give, not to the poor (for they 
are in  reality helping to injure 
them), but to the inhuman system 
that has brought about such con-
d it ion s.  I  do not  adm ire th em. 
I  do not applaud their unselfish 
serv ices. I look on them as the 
tame tools who, in their feeble way, 
are doing their utmost to prop up 
the crazy economic structure and 
putting off its inevitable collapse.

We should not blame them, I 
suppose, for not using their brains, 
for it is only recently that women 
have been allowed, and seldom en-
couraged, to do that. They have 
been assured in song and story, in 
sermon and lecture, that the world 
of emotion and sentiment was 
the ir s , and not the wor ld  o f  
thought. We have progressed per-
haps, from the days when a gallant 
was heard to say, "Curse me if I 
can endure the pretty dears to have 
an atom of sense," but still too 
much is forgiven to the mentally 
lazy woman. She should be made 
to feel that she is a menace to so-
c iety.  One would l ike to round 
up all these "charitable" women 
who firmly believe that they are do-
ing a Christian duty with their col-
lecting boxes, and deliver some 
blasts of truth to them. "Come, sit 
you down", one would say to them, 
"you shall not budge."

"You go   not   till   I set you up a
glass, 

Where you may see the inmost part
of you."

WHAT SHOULD BE SAID
Then one would proceed to say: 

"You think you are being good 
and doing good, but in reality you 
are simply being intellectually in-
dolent, and falling back on your 
emotions and impulses, because it 
is easier to do that than to think. 
You have lost the habit of think-
ing, if you ever had it, and you are 
not making the least effort to re-
gain it. Have you ever given five 
minutes' thought to the causes of 
the wretched poverty you see 
around you? Have you ever con-
sidered the absurdity of this house-
to-house collection for social ser-
vices? Did you ever ask your-
selves what sort of a system we are 
living under, when such things are 
considered necessary? Have you 
ever asked yourselves why there is 
such a tragic and conspicuous lack 
of money everywhere while there 
is abundant evidence that there is 
no lack of anything else? Have 
you ever considered challenging a 
system that makes so wretched a 
provision for its hospitals, its or-
phans, its mothers and babies? Are 
you satisfied that nothing better can 
be done for the sick, the poor, the 
orphaned, the life-givers than this 
begging from door to door? Do 
you consider that we should, be 
proud of our 2000 years of alleged 
progress, alleged Christianity, when 
such objects as you take under 
your wing are left to the chance of 
private donation? Do you not con-
sider that it is your duty as a citi-
zen to make a study of these things, 
to challenge your clergyman, your 
district member about it, to make 
it a subject of conversation on your 
social visits? Do you not know 
(you must have heard it often 
enough) that we are living in a 
world of material prosperity, and 
that we are not allowed to have it; 
that the world’s living is made 
but we are reduced to a wretched 
and degrading want? Have you 
heard of the 20,000,000 
undernourished people of Great 
Britain—our Great Britain, you 
know, the land of hope and glory? 
Have you never studied the 
terrific figures of unemployment

throughout the world, an 
unemployment that should be paid 
leisure, but is, instead, semi-
starvation and bitter humiliation ? 
Do you think it is quite right that 
machinery, which was designed for 
man's greater happiness is causing 
him to be thrown on the scrap heap 
as a superfluous thing?

"Has it never dawned on you 
that as long as we acquiesce in this 
monstrous state of things they will 
go one indefinitely? Have you 
never considered that it is the duty 
of every citizen, whether man or 
woman—but mostly woman, be-
cause of her mother-care—to give 
all the thought and time possible to 
this most vital of all questions, and 
to know no rest or peace till the 
answer is found? If you have not 
done all this, your "charity" is 
merely a sounding brass and tink-
ling cymbal, and the sooner you 
drop it the better. Go to those who 
thus employ you and say you will 
have no more of this tinkering with 
effects, but that you have resolved 
to dig down to the causes. That 
will cause them, also, to do a spot 
of thinking, and you will already 
have begun to do some real good."

Yes, that is what one should say 
to them; but, instead, one looks 
angrily at them and says, "No, I 
have nothing for you", and they 
go away thinking, "What a mean, 
hard-hearted woman! Thank good-
ness they are not all like her!"

BUTTON DAYS.

Button days too, find plenty of 
women at street corners with boxes 
and badges. Here in  Adelaide it  
is a weekly affair, and many "good" 
cit izens express their hearty ap-
proval of it in  the public press. 
Some rude things have been said to 
these women by irritated citizens, 
and, of course, that does no good. 
One might call a meeting of all 
charity workers and tell them the 
truth about the whole matter. Or 
women's organisations might make 
a special study of the th ing. So 
far, all that they have done in this 
direction is to ask the Lord Mayor 
not to grant button-days to any 
society that has not an audited 
balance sheet! Their request was 
refused. So it goes on.

Imagine a button-day for can-
cer research! Public charity drives 
for an important national problem 
like cancer, when every woman in 
f ive and every man in seven is 
doomed to die of that fell disease! 
Surely that alone should arouse the 
unthinking to some sort of mental 
effort!

It has been truly said that the 
best thing we can do for our coun-
try is to think for it. Unfortunately, 
that is the one thing the average 
cit izen refuses to do. Both sexes 
come under this condemnation; 
both are ruled by their emotions and 
prejudices rather than by their rea-
son.  Men have no excuse, be-
cause they have had the best chance 
through the ages to develop their 
mental facult ies, but women face 
the greater responsibility because 
their maternal instincts should 
arouse their mother-wit, and it is 
their job, anyway, to see that the 
people of the world, who are their 
children, do not languish in poverty 
and misery when a little rational 
thinking might get them out of it.
It has already been pointed out that 
Florence Nightingale, when she 
knew that soldier comforts were in 
harbour, did not allow herself to be 
impeded by red tape in her access 
to them. She defied every pre-
cedent and all authority, and 
swiftly went after them. That was 
woman at her highest, proudly and 
resolutely asserting her determina-
tion to put humanity f irst. There 
we see a combination of brain and 
heart, with the heart speaking that 
excellent wisdom of common sense 
with which woman confutes and 
derides man's worship of symbols. 
Cannot the women of this day fol-
low that example, by demanding in 
no uncertain voice that the wealth 
produced by the machine shall be 
given to their ch ildren by the 
socialisation of credit, the 
National Dividend and the Just 
Price Factor?
Surely th is would be a far f iner 
and more lasting contribution 
than the feeble, brain less 
it inerary with a begging-box!

If I had my collar on backwards, 
I could say, "I am a Communist," 
without running the risk of being 
regarded as an associate of those 
political extremists who, justifiably 
fed up with the results of "Sound 
Finance," and not granted in time 
the opportunity of understanding the 
great, constructive policy of Social 
Credit, now find it difficult to re-
linquish their determined opposition 
to all existing forms of control and 
ownership.

I want boots. The responsibility 
of running a boot factory has not 
the slightest appeal to me. There 
seems to me no reason to believe 
that industry under its present 
ownership and control would be un-
willing or unable to supply me with 
whatever footwear I might require 
if I cou ld pay the price. That is, 
if I had the money. The profit in-
centive may have defects, but it 
gets results. All sections of industry 
are today restricting output for one 
reason alone—the community has 
not the buying power to pay 
profitable prices. Which, taking 
profit as the wages of administra-
tion, simply means that sufficient 
cash credits are not in circulation 
to cancel the costs of production. 
Give me the buying power, and 
then, after making the maximum de-
mand on the capacity of privately-
owned industry, I'll tell you whe-
ther it is ineff icient or not. It is  
not industry's job to provide me 
with either work or money, but 
with goods. Its efficiency is judged 
from i ts  production. My money 
must come from elsewhere.

When I, as a consumer, control 
the source of my purchasing power, 
then, it seems, I shall automatically 
have most effective control over in-
dustry.

In Democracy, a Government 
with no authority from the people 
to control its own credit is behoven 
to the banks from whom it borrows, 
and is directed by them. In Indus-
try, when the people cannot finance 
production freely through purchas-
ing, the nominal owners are con-
trolled by those who supply the 
overdrafts on which they then be-
come dependent, and are at the 
mercy of those who, by selecting 
not only the conditions of lending 
but the personnel of their bor-
rowers, can tie up and combine in-
dustries until trusts and monopolies 
are the order of the day. The fact 
that bank directors and industrial 
directors are often identical arises 
out of the monopoly of credit. 
Abolish the monopoly of credit, 
equate the purchasing power of 
consumers with the producing 
power of industry, and you have all 
the control of industry and its 
operations that you want. What is

more, individual freedom is pre-
served and freedom of choice exer-
cised.

The orthodox political Commun-
ist, so called, is also very deter-
mined that physical force is neces-
sary to bring about any effective 
change. Why? The suggestion is 
Fascis tic. If you have a majority 
of determined public opinion, and 
you have never yet had that for 
such an objective in our essentially 
revolutionary Democracy (allowing 
of a complete change every three 
years), then that majority is all-
powerful, and automatically con-
trols the much-abused "forces of 
the State." The power of public 
opinion, once it exists, is all power. 
To suggest that physical force will 
be needed is to suggest that a ma-
jority endorsement of your views is 
unobtainable, and that you will try 
by any means to impose the will of 
a minor ity on the major ity. That 
is wrong, however right the min-
ority may be—however slight the 
majority may be. The majority 
must exist before a constructive 
and democratic change is possible, 
and it is absurd to suggest that in  
the very nature of things the ma-
jority cannot be persuaded to fol-
low the right in  time.

Of course, if the majority were 
thwarted, every reformer would 
agree to any steps required to en-
sure its supremacy and the main-
tenance of democracy. Our pre-
sent job is to awaken the majority. 
When we've got them, then let us 
talk about making them effective. 
We'll find it unnecessary—Parlia-
ment will long since have acted 
But if  that v iew is  wrong, o f 
course, well . . .. Anyway, Com-
munist or not, surely you'll join in 
awaken ing the major ity to de-
mand results, and not antagonise 
them by suggesting destruction.

Finally, the question of ideals. 
We're all Communists in our ideals. 
We all visualise wistfully a state of 
economic Christianity—not regi-
mented State Capitalism, with the 
freedom of the individual crushed, 
but well, the perfect State. All we 
do is really directed to that glorious 
goal. How far ahead, we do not 
know. Economic Christianity. 
Embodying the grand statement of 
America's Declaration of Indepen-
dence: "The Inalienable Right of 
Man to Life, Liberty, and the Pur-
su it of Happiness." We all jo in  
now in breaking down the obstacle 
of the private Money Power that 
stands between us and the continu-
ance of progress towards that goal 
today. And afterwards we'll no 
doubt instinctively do what is neces-
sary to keep going. Humanity 
seems to have muddled along.

M Y  V I E W S  O N  C O M M U N I S M

By JOHN HOGAN

W O M E N  A N D  C H A R I T Y

By LEONORA POLKINHORNE.

V IC T O R IA ’S  E X P A N S IO N  
C A M P A IG N    A P P E A L

To Raise £500 Fighting Funds
Immediately

DID   YOU   READ   THIS   VITAL   ANNOUNCEMENT
LAST WEEK?

IF SO, WHAT HAVE YOU DONE? 
IF NOT, READ IT NOW, THOROUGHLY. 
AND THEN ACT!

"If you can't join us in the front line, don't stand and admire
—come   on   with   the   ammunition   when   it's   needed   for   a

smashing offensive."

Loyalty Certificates Now Ready
1/-, 2/-, 5/-, 10/-, £1

(£1   Certificates convey Life Membership of Movement if
desired.)

BUY THEM YOURSELF.         SELL THEM YOURSELF.
WE ARE RELYING ON YOU TO STAND BEHIND US AND   
SEE US THROUGH   THE NEXT FEW   VITAL WEEKS AND 
MONTHS TO A SOLID, WELL-ESTABLISHED FOOTING.

Write in immediately to G.R. Trenoweth, State Organising 
Secretary, with your contributions and requests for books of 

certificates.
VICTORIA IS GETTING UNDER WAY.

DOUGLAS CREDIT MOVEMENT OF VICTORIA ROOM 8, 
BLOCK ARCADE MELBOURNE



Page Six. T H E  N E W    T IM E S JULY 10, 1936.
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Empty stomachs, like unemploy-

ment, must be a secondary con-
sideration. Our slum abolitionists 
talk only of better houses within 
the rent-paying capacity of the 
slum victims. That was the pro-
fessed intention of the slum re-
formers in England, but their ef-
forts have resulted in an increase 
of debt and death. Our own phil-
anthropists and charity-dispensers 
are heading in the same direction, 
for, so far as I have been able to 
find out, their plans make no pro-
vision at all for putting the all-
important question of incomes on 
a more satisfactory basis. On the 
contrary, they are standing behind 
the interests responsible for the fi-
nancial manipu lation, which has 
caused the debasement of our stan-
dards and the increasing poverty 
round about us.

Names prominently associated 
with the local slum abolition activi-

ties have also been prominently as-
sociated with  the Premiers' P lan 
and the policy of low wages; and 
although they admit that finance is 
their only difficulty, they say never 
a word about the nature and origin 
of it, or of the small anti-social 
clique who control it to the detri-
ment of the rest of the community. 
Indeed some of them have actually 
su bscr ibed  to  the ca llous at -
titude of the banking system as 
expressed in a circu lar issued by 
the National Bank in  May, 1932, 
in  which it said that no proposal 
for financial assistance to the Gov-
ernment would be approved—"Un-
less it is accompanied by definite 
indications that the Governments 
are doing all things necessary to re-
duce their expenditure in keeping 
with the conditions of the times. 
This would involve. . additions to 
unemployment, but the problem of 
resultant unemployment is second-
ary." That, mark you, was issued 
at a time when more of the things 
we need in everyday living were 
being produced than ever, but a 
plenitude of goods could not be al-
lowed to in terfere with the bank-
ers' dictum that there was to be a 
shortage of money. This shows 
how important it is that men with 
the idea that money is paramount 
should be shown unmistakably that 
we want nothing to do with their 
ideas, and how necessary it is that 
they be relentlessly swept out of 
all posit ions of public influence.
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They must be replaced by men de-
termined to see that money is man-
aged so as to completely fulfill the 
needs of the community, instead of 
being used to thwart, limit, and 
even prevent their fulfilment. If 
unemployment, which means loss 
of wages, is secondary, then empty 
stomachs, which result from loss of 
wages, must also be secondary.

A LESSON FROM JAPAN

In  th is respect it would seem that 
we could learn a useful lesson from 
the Japanese War Ch ief , Sadao 
Arak i. He dreams of  the time 
when the Japanese people will no 
longer talk in terms of money, 
whether in regard to external debt 
or internal bonds. ''The illness of  
the world", he said, ''is not yet 
diagnosed. We don 't know where
to put the plaster. To paste a plas-
ter on the head is no use when one 
has a s tomachache. When  the 
r ight p lace is found the plaster  
must be applied immediately. I  
can't understand why people fiddle 
round so much. Now take all this  
talk of surplus rice causing trouble. 
People complain about that in one 
breath and then in the next won-
der what to do about undernour-
ished school ch ildren. With  sur-
plus rice there should be no under-
nourished children. Yet what are 
the officials doing about it? Such 
mat ter s should not be lef t to  
charity.  If it  is  money that is  
wanted, I will f ind it somehow." 
In other words, money will not be 
allowed to interfere with the hap-
piness of the people. Has any Aus-
tralian military general given ex-
pression to common sense like that? 
Not one. They are all money-mes-
merised.

Since then, and this only a couple 
of weeks ago, the Japanese Minis-
ter of Finance to ld Sir F. Leith 
Ross, economic adviser to the Brit-
ish Government and representative 
of Montagu Norman, that Japan 
would not attempt to assist China 
while she remained tied to the 
Western  ideas of f inance. And 
later still we have had the public 
admission of our own Prime Min-
ister that all the present trouble re-
garding our trade relations is due 
to Japan's greater knowledge and 
more sensible use of f inance. He 
did not put it that way, of course, 
but his admission that Australia's 
action has been taken because 
Britain can't compete with Japan's 
prices means the same th ing, for 
it is merely evidence that in Japan 
money is brought into existence to 
meet all national requirements.
We also have the   word of an 
American    journalist    who    lived 
many   years   in   Japan, Manchuria 
and China that " in Japan, militar-
ism does not mean an army acting 
as policeman for the wealthy manu-
facturers and financiers as has 
usually been the case in the West."  
In addition to th is, the Japanese 
historian, Fukuchi, says,  "A   person 
living from   another's   labour is a 
criminal according to fundamental 
national ideas."     It is also known 
that no   new   invention   is held in 
cold storage   in   Japan   to   protect 
vested interests.     The discovery of 
such a situation would be followed 
immediately by   drastic   action   on 
the part of the Japanese Patriotic 
Society of the Black Dragons, ac-
tion   of the kind we recently saw 
when members of the leading finan-
cial     houses     were     assassinated. 
From this it is clear that the mili-
tary leaders of Japan are aware of 
the Western money swindle, which 
keeps the people of all such coun-
tries in   absolute subjection to the 
few who operate the swindle.     In 
the true sense, the Japanese Army 
and Navy are the radical element of 
the country, and they know ex-
actly how   the   people are robbed 
and who do the robbing.      If  our 
military leaders were similarly 
intelligent and were imbued with 
similar ideals for the good of the 
people at large we would feel 
inspired to support them.
No one can truthfully deny that 
Money alone stands in the way of
the abolit ion of poverty and all the 
objectionable things which 

emanate f rom it. No one can 
tru th fu lly deny that Money is 
merely a system of tickets and 
figures, practically all of which has 
its origin in an inkpot. No one can 
truthfully deny that all we need to 
remove the difficulties of under 
nourishment, slums, hospital 
accommodation, decent wages for 
nurses, government and municipal 
f inance, and so on are more figures 
in the finance accounting books and 
more money symbols available to 
the people in the form of money 
t ickets . N o one can tru thfully 
deny that the only reason we are 
short of these figures and tickets is 
because of the surrender to a 
private monopoly by the 
Commonwealth Government of its 
sovereign power to create the 
people's money and to control the 
financial policy of the country. No 
one can tru th fully deny that the 
Commonwealth's trading difficulties 
are due to the shortage of money 
tickets in the hands of the 
Australian  people. And no one 
can tru thfu lly deny that so long 
as we permit the existing financial 
arrangements to continue, all ef -
forts to rectify our national ills 
must fail.

W O R K  F O R  A  L I V I N G .

All this being so, is it not ob-
vious that instead of talk ing of 
work and unemployment we should 
be demanding the monetisation and 
distribution of our increasingly 
abundant product ion? Anyone 
who says we must work "to earn 
our living" should be required to 
explain  what he means. In  the 
present stage of mechanisation and 
use of solar power it is as though 
we had a great and increasing heap 
of food in  front of us, but must 
not touch it until we have "done 
something" to earn it. This philo-
sophy applies, of course, on ly to 
the " 'working class" — the other

class, being of different clay, is not 
included in this work complex, and 
may not only hoe into the heap of 
food, but actually select the best of 
it without any conditions at all!

This "work to earn a living" idea 
is advanced by those who benefit 
from the private manufacture of 
money and regard all others as "the 
working class." Sir Robert Knox, 
representing Australian employers, 
told the International Labour Con-
ference at Geneva, on June 19; that 
"it was conceivable that the work-
ers' lot was pleasanter and better 
in every way by working the pre-
sent 44 hours a week than it would 
be if they worked only 40 hours. 
Forty-four hours' work would ob-
tain  for them more of the good 
things of life than 40 hours' work." 
Is it true that if  we work longer, 
we will obtain  more, and if we 
work less we must obtain  less? 
Are machines, solar energy, science, 
and the like not to enter into the 
question at all?  Did farmers obtain  
more of "the good th ings of life" 
when they slaved from before 
daylight till after dark in recent 
years? They did not, and no one 
knows better than the primary 
producer that his access to the good 
th ings of life is governed by the 
price he can get, and not by the 
hours he works. If it  were gov-
erned by hours the men on the land 
would all be millionaires. Unfor-
tunately, their  returns are 
controlled by the swind ling 
fellows who determ ine f inancia l 
“vales” through contro l of our 
money supplies.

ONLY TWO CLASSES
There are on ly two “classes” 

in  the community—the workers 

and the value manipulators—and up 
to now the benefits and "the good 
things of life" have gone to the lat-
ter. This is why Sir Robert Knox, 
who does not include h imself in 
the "working class", would be able 
to get the good th ings without 
w o rk ing  f or  th em, and  w i th -
out an y condit ions as to  the 
"hours" he should observe. In-
creased "work" on his part has not 
been the explanation of the very 
considerable increases in his own 
income, the fact being that he is 
continually receiving "something 
for nothing", regardless of its ef-
fects on the community at large. 
He is typ ical of the select few 
whose financial position grows 
stronger and stronger at the ex-
pense of slums, malnutrition, hu-
man scrap, sweating, poverty, 
misery, bankruptcies, suicides, and 
the rest o f the products of the 
money swindle.

Lack of work is no reason what-
ever for deprivation of income. 
The only purpose of work is to 
produce or convert the gifts of the 
earth into articles for use or en-
joyment. If machines are do ing 
th is "work", and actually making 
the things available in increasing 
quantities, what sort of work shall 
we ask our citizens to undertake in 
order that they may "earn their liv-
ing”?  By the very act of bearing 
us, our mothers "earned" our liv-
ing for us, and God in  His wis-
dom has fully provided the ma-
terials, which are necessary to give 
us that living. God will not be out-
done in generosity, either, and, as 
John Hogan reminds us, He never 
sends an invoice w ith  H is gif ts.  
If we took a census of all the peo-
ple outside what is called the 
"working class" to f ind out what 
work they, do "to earn their living", 
the invariable reply would be, "I 
don't work. I live on the dividends 
I receive." Those people are able 
to live comfortably because they 
receive sufficient money tickets to 
give them claim to the things made 
available by machines and the 
"work" of a decreasing number of 
other people. If they did not re-
ceive the tickets they could not get 
the goods, and without the nour-
ishment of good food and the pro-
tective warmth of good clothes their 
bodies would display the same re-
actions as we see in the slum areas. 
Noth ing but the lack of these 
money claims causes the pressing 
problem of the slums as we have 
it today.

W O R K I N G  F O R  T I C K E T S.
We therefore suggest that we 

do not work to "earn" our living. 
We work today that we may get 
hold of some bankers' tickets as a 
licence to get some goods on which 
to exist, so that we may be ready 
for work again tomorrow, and that 
we work in this sense only because 
we are the serfs of the controllers 
of the banking system. The power 
rests absolutely in the hands of the 
ticket manufacturers, and it is be-
cause the ticket manufacture is in 
the hands of an unscrupulous mon-
opoly that so many of our people 
are suffering the privations of want

in  the midst of great abundance. 
So long as this monster can per-
petuate the lie that we must "work 
to earn our living", hopelessness 
must continue to be the only out-
look of the poor devils  whose 
"work" is not wanted. We do not 
want the work of the mansion-
dwellers of Toorak or Darl ing 
Point, but they suffer no disability 
because of that, and this is the prin-
ciple that must be extended to the 
rest of the community in  relation 
to the wages of the machine—the 
new "worker." The earth and its 
fullness are yours and mine by in-
heritance, and the only "work" 
necessary is the amount required to 
convert this fullness into service-
able goods. When that has been 
done, whether manually or by ma-
chinery, the fullness must be dis-
tr ibuted equitably to a ll of us. 
Then, and only then, will it be pos-
sible to abolish poverty and the 
slums it breeds, and the first neces-
sity towards the consummation of 
this is for the community to regain 
control of its own credit.

(To be concluded.)

SLUM S

B y  B R U C E  H  B R O W N  

(iii.)

MR. ABBOTT AGAIN
A heavy fall in wool and wheat 

prices would imperil Australia's 
recovery and cause anguish in 
the homes of many who 
remembered too well the 
unemployment of the last few 
years . . .. Perhaps the most 
charitable thing to say about the 
Ministry's action was, "Lord, 
forgive them, for they know not 
what they do."

—Mr. J. P. Abbott, president 
of the Graziers' Association of 
N.S.W., and member of the 
Monetary Commission, July 1.

If Great Britain went to war 
with a European Power, the 
British people would never consent 
to the British Fleet being sent 
from European waters to defend 
Australia, because the heart of 
the Empire would be left 
undefended. This would mean 
that for probably a long time 
Australia would have to rely on 
its own resources,

—Lt.-Gen. Sir Talbot Hobbs, 
July 1.

Australia is generally admitted in 
Government circles to have only 
one potential enemy—Japan. In 
view of the above, what of the 
Government's present attitude 
towards this nation, which desires, 
rather, to be our friendly 
customer?

AUTOMATIC      TELEPHONES   —
AUTOMATIC ACCOUNTS—WHAT

OF THE SAVED LABOUR?

The preparation of telephone ac-
counts will be greatly facilitated by 
an addressograph machine, which 
has just been installed at the Gen-
eral Post Office, Spencer-street. The 
machine, which is the first of its 
type in Australia, cuts a roll of 
paper into account sheets, prints on 
both sides of the sheet, and also 
perforates and punches the sheets 
ready for mailing.

—"Argus," July 4. 
The machine is stated elsewhere in 
the press to prepare 45 accounts a   
minute, and   to have   cost only £2000.
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It is fair to say that at the close 
of the First World War in 1918, and 
for several years afterwards, there 
was a general belief, fostered by 
the pronouncements of men in 
posit ions of influence, that the 
world was to be a better world to 
live in . There were to be no fur-
ther crises or catastrophes. The 
war, it was said, had been fought 
to make the world safe for demo-
cracy, and justice had triumphed. 
The Almighty was freely and pub-
licly thanked for having come down 
on the right side in the protracted 
years of  war far e.  Above a ll i t  
was alleged that the war had been 
fought to end war. A league was 
established to banish war forever 
from the lit t le parlour tricks of 
nations and peoples.

In the sphere of f inance no less 
a personage than  the Warburg 
who had founded the Federal Re-
serve Board of America gave out 
an assurance that the bankers had 
the situation well in  hand.

In the industrial sphere it was 
plain to everyone that the war had

not lessened the world's produc-
tive capacity in spite of several 
years devoted to large scale de-
struction. On the contrary, pro-
ductive capacity, both in plant and 
knowledge how, had increased at 
least threefold.

The cry went up for ever more 
and more production as the road 
to paradise.

With one accord these prophets 
of the millennium had failed to 
understand the fundamenta ls of 
the economic system under which 
they were living. The war was 
attributed by them to moral causes, 
to unholy aims of military aggran-
disement, to anything in short but 
the true cause. They failed to ap-
preciate that the factors which had 
caused the war were still operating 
unchecked, and indeed more 
viciously.

THE REAL CAUSE OF WAR

I t was at th is  stage that the 
voice of C. H. Douglas was raised 
in protest, and in "Economic 
Democracy," published in 1919, we 
find a complete analysis of the ills 
of the economic system, coupled 
with a thorough specif ication for 
their cure. The analysis d isclosed 
a system built upon regimentation 
and Sisyphism, a chronic insuf-
ficiency of distributed purchasing

power, an appalling and ever-in-
creasing growth of debt to the in-
ternational banking system, and a 
generally accepted idea that the 
true end of an economic system 
was to provide work. It disclosed 
a system, which distributed goods 
and services through the same 
agency, which induced the produc-
tion of goods and services, i.e., 
payment for work in progress. In 
other words, if production stops, 
distribution of things already made 
stops; in consequence of which "a 
clear incentive exists to produce 
useless or superfluous articles in 
order that useful commodities al-
ready existing may be distributed."

This explained (and still ex-
plains) the increasing necessity for 
economic sabotage and the colossal 
waste of effort which goes on in 
every walk of life. Waste ( in-
cluding exports, armaments, go 
slow, etc.) has everywhere been 
capitalised during the past century 
and a half.

In 1923 we find Douglas address-
ing a committee of the Canadian 
House of Commons and voicing 
the following ominous warning: "1 
am convinced that if you continue 
along the lines that you are follow-
ing at present for any considerable 
period of time, you are heading for 
the most terrific disaster that the 
mind of man can conceive."

To this committee he explained 
that "under the present system 
wages, salaries and dividends dis-
tributed over, say, a period of one 
year are not available in the hands 
of the buying public to buy the 
production of that year; they have 
in a considerable measure returned 
to the credit system from which 
they emerged during that year." . . .

"You have under the present 
system really no alternative be-
tween an almost unmanageable un-
employment problem and a policy 
of modified inflation which results 
quite inevitably in a fairly rapid 
rise in  pr ices. If you follow the 
first line and restrict your credits 
and so forth you are absolutely 
bound to have a most formidable 
political problem resulting out of 
unemployment. If you take the 
other line you get an equally for-
midable problem arising out of the 
rise in prices, and the general kick 
of everybody against those prices." 
And, finally,

"The result is  a f iercer  and 
fiercer external competition to ex-
port, and a more strenuous com-
petition for external markets to dis-
pose of the stuff which you cannot 
sell in your own country, and to 
dispose of it externally with a view 
to getting export credits into the 
country to keep your machine go-
ing. The inevitable  outcome of 
that situation is war; there is no 
other outcome."

Since 1919 a small but ever-in-
creasing body of men—plain, or-
dinary men in every walk of life 
—have grasped the significance of 
Douglas's diagnosis and proposals. 
Armed with th is understanding

they, too, have been able correctly 
to foretell the fate of the various 
palliative measures from time to 
time adopted by the monopoly of 
finance and its political satellites.

The orthodox prophets have con-
tinued to prophesy falsely, as in-
deed they have been paid to do by 
their masters, and they are ap-
parently completely unabashed by 
the failures of their fancies to run 
anywhere but a consistently bad 
last.

THE SANCTIONS FARCE

Social Credit journals through-
out the world, on the other hand, 
so far back as October and Novem-
ber of last year, correctly foretold 
the failure of sanctions and so-
called co llective security. They 
were able to point out immediately 
that Mussolin i was merely carry-
ing orthodox tenets to their logical 
conclusion in attacking Abyssinia. 
His cure for the problem of 
"surp lus" goods and "su rplus" 
men was not the Social Credit one 
of allowing the "surplus" men 
financial access to the "surplus" 
goods. It was the or thodox cure 
of sabotage and Sisyphism—to send 
both men and goods to Abyssin ia 
and blow them to hell. After con-
quest, Abyssinia, an undeveloped 
country, w il l prov ide fur ther 
avenues for the export of goods 
and manpower. Mussolin i has 
cleaned up the streets of Rome and 
the Pontine marshes. It is the 
foundation stone of the Fascist 
creed that the duty of the State is 
to find work for the subject. What 
avenue other than the avenue of 
warfare and colonial expansion re-
mained under th is creed! Mus-
solini has found work—and how!

He is, however, not the on ly 
mad dog of Europe. This same 
necessity to find work and markets 
afflicted all his neighbours, and 
rendered abortive any attempt to 
enforce economic sanctions, which 
by their very nature entail the loss 
of markets with consequent unem-
ployment at home.

To quote a Social Credit publica-
tion of November 1935, "sanctions 
had to fail because there is not a 
government in the world which is 
not publicly committed to finding 
employment for its subjects, and 
markets for its produce."

In the case of oil sanctions there 
was the additional fact that the oil 
companies are huge international 
monopolies, which can snap their 
f inger s a t  governmen ts . The 
Br it ish  Governmen t plumped 
heavily for sanctions. This Govern-
ment is a majority shareholder in  
the Anglo-Iranian Oil Co. (local 
branch, C.O.R.), but has not a 
majority on the directorate. Anglo-
Iran ian continued to supply fuel 
and oil to Italy. So did America, 
and so also did Russia, the most 
vocal of the League supporters.

WHAT ORTHODOXY 
FORETOLD.

And now le t us turn  to  the 
p it iab le forecasts of or thodoxy 
with respect to sanctions.

Mr. Eden, in  Brita in , backed 
the sanctions horse to win hands 
down, and so did his colleagues.

In Australia the Government 
rushed a Bill through the House, 
and went so far as to compel the 
resignation of a Cabinet Minister 
who voiced his humble opinion that 
sanctions would prove (a) fu tile, 
or (b) effective, in which latter 
case they would lead to war. The 
Government expressed the view 
that sanctions would be effective 
against Italy and would not lead 
to war. Mr. Menzies had charge 
of the Bill, and it is probable, in 
view of h is civilian status in the 
last war that his desire for peace 
cannot be queried. It is neverthe-
less possible that the continued 
adherence of Mr. Menzies to the 
principles of sound finance may yet 
land him the job of being Austra-
lia's next wartime Prime Minister.

Mr. Menzies stated that the 
Government’s “adherence to a 
policy of sanctions is based upon 
its profound belief that collective 
action will be productive, not of 
war, but of the prevention or 
limitation of war.”

The Economist (orthodox City 
of London publication), so late as

February   8, 1936, went   on   re-
cord as follows: —

(1) "The scales of destiny are
now   perceptibly   inclining   against
the aggressor."

(2) "Mr. Eden, General Hert-
zog, and M.  Titulescu, and their
colleagues   in   fifty   countries, are
determined   to   make   sure   that   a
flagrant and certif ied act of 
aggression   shall   not   be   rewarded 
with success."

(3) "Signor   Mussolini's   
prospects   of   success   are   receding 
all along the line.    In the f irst 
place his army is in difficulties on 
the Northern   front, where   his 
main force is concentrated and 
where his prestige is at stake. In 
the second place   the   existing   
sanctions   are proving effective as 
far as they go. In  the th ird p lace 
the dreaded oil sanction is 
looming up again, and,
finally,   the    League    of   Nations'
united   front   is   not   only   holding
fast, but is visibly consolidating."

THE SEQUEL.
And now what? Just seven 

months later—
Mr. Menzies: "It seems to me 

that the recent decision to end 
sanctions was inevitable."

Mr. Eden: "There is no longer 
any utility in continuing these 
measures as a means of exerting 
pressure on Italy. Sanctions have 
failed."

The word-swallowing convulsions 
of the Economist are not yet to 
hand, or perhaps such are City of 
London standards of intellectual 
honesty that none are expected.

Mr. Menzies went on to sug-
gest the rebuilding of the League 
on the lowest common denomina-
tor—with each nation to decide 
how far it would act against an 
aggressor like Italy. In effect this 
would result in each nation saying 
to an aggressor nation: "Tut-tut! 
You naughty aggressor," and pro-
ceeding to sell to it (probably on 
credit) all the materials necessary 
to  b low the v ictim nation  apar t 
( a s America did in  the last war).

Sanctions have failed because 
they cut across the grain of the 
holiest of holies of the financial 
system, the achievement of an ex-
por t surp lus. The bankers are 
ready to supply credits against 
wealth  sent out of a country, but
not against that same wealth re-
maining in a country. Sanctions 
have failed also because inter-
national finance did not care to 
r isk forcing Mussolin i to  take 
charge of Italy's monetary system. 
The next th ing readers may look 
for is a loan by international bank-
ers to Italy to develop Abyssinia, 
which country will shortly require 
a large national debt.

WHERE DO WE GO FROM
HERE?

The position now is that the fic-
tion of collective security has been 
exploded, and there are already 
signs of an armament race and the 
old system of secret alliances. The 
world is marching steadily to that 
tragedy which Major Douglas fore-
told—simply, because no nation will 
put i ts own monetary system in 
order so that its own production is 
fully represented by purchasing 
power in the pockets of its own 
subjects.

The question before you, Citizens 
of Australia, is whether you will 
demand that th is reform be in-
stituted here, or whether you will 
follow to hell on this earth the War-
burgs who "have the situation in 
hand," the Coplands who said in 
1929 that the depression would be 
mild and short of duration, the 
Menzies and the Edens who pinned 
their pathetic trust in sanctions and 
collective security, the thousand 
and one who have talked of turning 
the corner and have hoped to deal 
with  a problem of glu t by "means 
involving a common sacrifice." Are 
you never going to listen to the 
message of salvation, which has 
been hammering at your sku lls  
since 1919? The cure for the 
economic mess is simple. Open the 
national credit account! Issue the 
National Dividend, and institute the 
scientif ic price discount. The 
technique is fully described in the 
works of Douglas, and its 
application will end both poverty 
and regimentation.

Down with the bankster combine 
and the economics of death!

Queensland Douglas 
Credit Party Notes
The State Art Union, with its 

attractive f irst prize of one thou-
sand 1/- shares in the Golden Cas-
ket, is showing itself a "winner" 
from the jump. As the tickets cost 
only 3d each, the acute shortage of 
purchasing power makes it all the 
more attractive to those who have 
no scruples about a " little flutter." 
So, please, Branch Secretaries, re-
turn your butts, so that the final 
work will be easier for the conduc-
tors, and send for as many more 
books as you can sell. Most mem-
bers will buy one ticket a week—
cu ltivate it as a habit amongst 
them.

The "Tin Lizzie" Fund is crawl-
ing along on two cylinders on ly; 
but Mr. J. Apps and the Ascot 
Branch have each sent in £1 Mr. 
Ford is becoming anxious lest he 
should not have to donate the £10; 
do hu rry and make h im look 
anxious that he will have to "part 
up." Fifteen more subscr iptions 
of £1  are needed. Who wil l  be 
the next?

The firs t Queensland Social 
Credit paper has just been born. It is 
called the Queensland Social Credi t 
News.  I t  is  a hefty lad,  with  a

lusty cry, though at present he 
will only cry once a month. Even 
thus, his "howls" will cause 
considerable disturbance to the 
money-mongers, whose under-
ground exercises have undermined 
their nerves. The activities of the 
Party will now be even more fully 
broadcasted than heretofore. The 
first issue of the paper is a very 
creditable one indeed, and reflects 
great credit on the editor and the 
International Publishing Company 
of Brisbane. Branches are asked 
to push its sale in conjunction with 
that of the "old reliables," the New 
Era and New Times.  They a ll 
feature Social Credit in different 
ways, and are complementary 
rather than supplementary to one 
another.

The State Secretary, Mr. G. H. 
Gray, and the Wide Bay organiser, 
Mr. G. H. Nichols, w ill undertake 
a combined tour of portion of the 
Wide Bay Division. The meetings 
will begin on the North Coast on 
Monday, July 20, and the following 
itinerary will be arranged: —Mon-
day, 20: Palmwoods (Mr. Gray), 
Buderim (Mr. Nichols);-Tuesday, 
21: Maroochy River (Mr. Gray), 
Mapleton (Mr. Nichols) ; Wednes-
day, 22: Cooran (Mr. Gray), Sky-
rings Creek (Mr. Nichols) ; Thurs-
day, 23: Cootharaba (Mr. Gray), 
Kin Kin  (Mr. Nichols) ; Fr iday, 
24, Cooroy (Mr. Gray), Eumundi 
(Mr. Nichols); Saturday, 25: Tan-
dur  (Mr . Gray), Cedar  Pocket  
(Mr. Nichols); Monday, 27: 
Goomboorian (Mr. Gray), Canina 
(Mr. Nichols) ; Tuesday, 28, Vete-
ran (Mr. Gray), Long Flat (Mr. 
Nichols); Wednesday, 29: Mary-
borough, meeting to be arranged. 
The 30th and 31st and August 1  
wil l be spent in  the area of the 
Burrum Dis trict Council.  
Members and supporters in these 
d istr icts may secure further  
par ticu lars  from the local 
branches or direct from State 
headquarters. It is in tended to  
do the balance of the Wide Bay 
Divis ion later in  the year, about 
September or  October.

W R O N G  A G A IN — T H E  S A N C T IO N S
ISSU E

By "AQUARIUS."

A remarkable coin detector, in-
stalled by the Bank of New South 
Wales, is shown in the current issue 
of the Herald-Cinesound News Re-
view.

This amazing machine infallibly 
detects spurious coins, and is seen 
at work separating the bad coins 
from the good.
—"Herald,” July 4.

Wanted: A machine that will in-
fallibly detect the spurious use of 
our national financial credit by the 
private bankers.

THE   DEAN   OF   CANTERBURY 
Proposed Visit to Australia

The State executives of the Douglas Credit Movement in 
Australia propose to invite the Dean of Canterbury (Dr. Hewlett 
Johnson) to visit Australia in September next to conduct a nation-
wide lecturing tour.

To cover any possible unliquidated expenses, a guarantee of 
£500 will be required. Victoria's share will be £120. Interested 
persons willing to guarantee a portion of this amount, should it be 
required, are asked to fill in the form below and to forward it to the 
State Secretary, Douglas Credit Movement of Victoria. Room 8, 
Block Arcade, Elizabeth-street, Melbourne.

No money should be sent with the form.
G U A R A N T E E  F O R M  

T h e  D ea n  o f C a n te rb u ry 's  N a t io n -W id e  L e c tu r in g  T o u r 
G u a ra n tee  F u n d .

I ,  t h e  u n d e rs ig n ed ,  w i ll  i f  ca l le d  u p o n  s u b s c r ib e  £… … …
to  th e  a b o v e  fu n d .
S ig n ed … … … … … … … … … … … … … … … … … … … …
A d d res s… … … … … … … … … … … … … … … … … … ..

"EXCEEDINGLY SENSITIVE."

"London is exceedingly sensitive 
to any suggestions of variation of 
contractual obligations. This was 
well demonstrated last week by the 
criticism that followed an intimation 
that New Zealand might seek a re-
duction of interest on external 
loans."—"Argus," July 5.

We remember this same sensi-
tiveness on the part of London, 
otherwise the City, otherwise the 
bankers, when Mr. Lang made a 
similar intimation in regard to 
N.S.W. But we fail to recollect that 
any great sensitiveness was dis-
played in the same quarter when 
Britain, with nearly £200 millions 
of gold in the Bank of England, 
varied her contractual obligations 
to the U.S.A. to the extent of out-
right default.
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Over 400 in the Camberwell 
Town Hall on Wednesday, July 1, 
were presided over by Rev. John 
T. Lawton, and loudly appreciated 
John's scathing criticism of the 
new tariff policy as a basis of his 
address. "Every attempt to palliate 
the effects of 'sound' finance 
during the past few years in 
Australia," said the young speaker, 
"has been founded on the tragic 
futility of the work complex. From 
the Premiers' Plan to the Paterson 
Plan, from war preparation to tariff 
barriers, one and all assume that the 
objective of our society and its in-
dustries is primarily work, and 
that the provision of a stan-
dard of living is of secondary if 
any importance. Until that 
confused mistake has been driven 
from the minds of our political 
misrepresentatives, constructive, 
progressive reform is impossible."

Accompanied by the Rev. E. 
Hankinson, of North Melbourne, 
John delivered a short and well-
received address during the 
lunch-hour on the following day at 
the Maribyrnong Munition 
Works, and was welcomed by 
about 250 in the Moonee Ponds 
Town Hall at night. This latter 
meeting was considered excellent 
for a district, which has been very 
dead to the Social Credit message 
in the past, and, by reports, a strong 
branch is now in process of 
formation here.

On Sunday morning he de-
livered the sermon at the Cam-
berwell Unitarian Church, by 
courtesy of Rev. W. Bottomley, 
taking as his text, "He who 
giveth us richly all things to en-
joy."

A most impressive meeting 
took place in the Mordialloc 
Town Hall, Mentone, that after-
noon, when the Mayor, Cr. Bens-
well, presided over a responsive 
audience of about 200, the largest 
yet held at this centre, who listened 
with rapt attention to John's address 
on the question of "Slums and 
Unemployment—Their Abolition 
by Social Credit." A distinctive 
feature of this meeting was the 
presence on the platform of local 
churchmen of every denomination, 
Revs. Sinclair, Long, Porter, and 
Father Martin, besides Padre 
Balwyn, State Padre of Toc H, all 
of whom were warmly 
appreciative in moving the 
subsequent vote of thanks. The 
awakening of the churches is 
certainly among the most inspiring 
developments of recent times, and 
the young crusader can certainly 
make an irresistible appeal to all 
who lay claim to a desire to see 
practical Christianity 
instrumented.

A record gathering of city busi-
ness and professional men at-
tended the Rostrum Club lunch

on Tuesday, and John's address 
on "Business versus Finance" 
was greatly appreciated, and re-
ceived commendation on all sides. 
His theme here was to indicate 
that the interests of business and 
finance, far from being, as popularly 
supposed, identical, were actually 
opposed today, and that the control 
of the financial institutions under 
the present system of Social Debt 
was producing conditions which 
offered only two p o s s i b l e  
alternatives monopolistic control and 
ownership of industry and business 
by the State, with the 
suppression of individual freedom, 
or monopolistic control and 
ownership of industry and business 
by High Finance, with the 
suppression of individual freedom. 
If the business man was not 
prepared to exercise his 
responsibility of controlling the 
policy of Finance, and making 
Finance his servant, the handmaid 
of Industry, then either social 
dictatorship or social revolution was 
inevitable.

John Hogan's 
Programme

J u l y :  -
Saturday, 11. —8 p.m.: Terang.
Sunday, 12. — 2.30 p.m.: 

Warrnambool. Evening: Half-
hour's address over 3YB (8.15 
to 8.45).

Monday, 13. —1 p.m.: Rotary 
Club, Warrnambool. 8 p.m.: 
WARRNAMBOOL TOWN 
HALL.

Tuesday, 14. —12 noon:  Nestle's
Factory, Lunch Hour.    8 p.m.:
Koroit. Sunday, 19.—3    p.m.:    

Soldiers'
Memorial Hall,  Hampton.
Then on through Western dis-

tricts, returning to Melbourne 
about July 18.

GIPPSLAND TOUR.
Monday, 20. —8 p.m.: Pakenham. 
Tuesday, 21. —8 p.m.: Warragul, 
Main Hall.
Wednesday, 22. —8 p.m.: Rosedale 

Hall.
Thursday, 23. —6.15 p.m.: Rotary 

Club Dinner, Sale. 8.30 p.m.: 
Yallourn, St. John's Hall.

Friday, 24. —8.30 p.m.: Traralgon, 
Mechanics' Hall.

Saturday, 25. —8 p.m.: Debating 
Club, Sale.

Sunday, 26. —11.30 a.m.: Bairns-
dale, House Meeting. 2.30 p.m.: 
Pleasant Sunday Afternoon, 
Mechanics' Institute. 8.30 p.m.: 
Orbost Hall.

Monday, 27. —Morning: Lakes 
Entrance. Sale, 8 p.m.: Public 
Meeting; Mayor to preside.

Tuesday, 28. —8 p.m.: Maffra, 
Mechanics' Hall.

Wednesday, 29. —8 p.m.: Moe, Me-
chanics' Hall.

Thursday, 30.—8 p.m.: Morwell, 
Ramsay Hall.

August:—
Sunday, 2.—2.45 p.m.: Pleasant 

Sunday Afternoon, Williams-
town.

Bishop Moves on
Banking

"W H A T  A B O U T  B E G IN N IN G  
A T  T H E  B E G I N N I N G ? "

"Today," said his Lordship 
B ishop Moyes, of  Armidale  
(N.S.W.), in a recent issue of the 
Sydney Sun, "we have a Commis-
sion on banking. They are all able 
men, and seem to be taking no end 
of trouble, but there is an indiffer-
ence abroad and an entire lack of 
expectation. The Commission will 
sit, it will report, and the world 
wi ll roll on  as before. That is  
what people think and say.

"Why? Because the man in the 
street is perhaps unable to express 
it. He feels there is someth ing 
wrong about the whole procedure.

"Obviously so. We are discus-
sing details before we have a 
theory.

"What is  bank ing for? Wh y 
have banks at all? We take it for 
granted that we know, but, as a 
matter of fact, this is the whole 
question that needs to be answered 
before any Commission can sit and 
come to any conclusion that will 
help.

BACK TO BEGINNING
"The whole question of the effi-

ciency of the banks depends on the 
purpose of banking. Is it to f i-
nance production? It does that in 
a most effective fashion! Is it to 
help increase wealth? Who will 
doubt but this, too, is accomplished? 
Is it to provide facilit ies of ex-
change? Then all of us know the 
daily helpfulness of the banking 
system. Is it to provide means of 
investing savings? Then most cer-
tainly we have to record achieve-
ment.

But suppose it is primarily to 
form the link between goods and 
people. Suppose it is to be the 
handmaid to help mankind supply 
its needs, with human values up-
permost, suppose it is meant to be 
a servant of high and humane 
policy, and never by any chance to 
be the dictator or controller of 
policy as it touches the wants and 
the needs of men.

"W ell, is it n ot p ossib le th at q u ite 
a  d i f fe re n t  ju d g m e n t  m i g h t  b e  
given?

"B ut, as a com m unity, hav e w e 
eve r ask ed  su ch  a  q u est ion ? H av e  
w e  n o t  ra t h e r d r i f t ed  o n ,  n ev e r  
ask ing the deep q u estions , bu t on ly  
the superficial ones as to  im m ediate 
m e th od s , p o lic y an d  resu lts?

"W ha t ab out beg in n ing a t th e 
b eg in n in g  in  a ll th ese th in gs? "

T H E  C O U N C IL  F O R  C I V I L  
L IB E R T IE S

Th e n ext edu ca tional m eeting a r-
ran g ed  b y th e C ou n c il fo r C iv il  
L ib erties w ill take p lace a t the  
K elvin Hall on A ugust 5 . Th e  
sp eak e rs w ill b e D r. Joh n  D ale an d  
M r. E u g en e G orm a n , K .C .

A  ch a rg e o f 1 /- w ill b e  m a d e fo r  
ad m ission . T h e h on ora ry  sec reta r y  
is M iss T. L u cas , 1 3 1 ’B eck ett  
street A rm ad a le.

P rin ted  b y  H . E . K un tzen  30 9-31 9  
L on sda le P lace M elb ou rne fo r th e N ew  
T im es P ty . L td . E lizab eth  H ouse 
M elb ourn e.

C H A N G E  O F  H E A R T

A s  y o u r  re g u la r  c o n t r i b u t o r  
sa ys , A rch b ish op  H ea d  is a lw a ys  
h a rp in g  o n  a  "ch a n g e  o f h ea rt . "  
T h e  A rc h b i s h o p  i s  r i g h t .  T h e  
h ea r ts  o f th e m a ss es  a re a t p re -
s e n t  t h w a r t ed  f r o m  t h a t  e c o n o -
m i c tra n q u il it y  an d  s ecu ri t y th a t  
na tu re p e ren nia lly p ro v id es, in to  
m e n t a l  a n d  p h y s i c a l  d i s t re s s .  
Th ese  h ea rts n eed  ch an g in g — b u t  
h o w ?  B y  a  c h a n g e  o f  h e a r t  o f  
th e  b e l l -to p p e red ,  s t r ip ed -
t ro u sered pals o f th e A rch bish op , 
seen  a n d  p h o t o ed  a t h i s G a rd en  
P a r ties . T h e se  b a n k e rs  an d  
K n ig h ts  an d  b el ted  E a rls (th ey  
sh o u ld  b e  b el ted !)  w h o  o p e ra te  
an d  b en e fic ia t e th e frau d u len t  
f in a n c ia l  s w i n d l e  w h i c h  
s e p a r a t e s  t h e  h ea r ts  o f th e  
m as s es fr o m  th is  n a tu ra l  
t ra n q u i l i t y  a n d  s e cu r i t y  — t h e s e  
a r e  t h e  p e o p l e  w h o s e  hearts need 
chang ing— th e A rchb is h o p 's  
co b b e rs , n o t  th e  m a s ses .

D U N C A N    H A U G H T O N .

C I V I L  L I B E R T I E S .
In  y o u r  issu e  o f 1 2 /6 /3 6 , u n d e r  

t h e  h e a d i n g ,  " D e m o c r a c y  i n  
P e r il , " y o u  p u b lis h  th e se  w o rd s :  
"A t  th e  g en era l m ee tin g  o f t h e  
C ou n c il fo r C iv il L ib e rties it w as  
d ec id ed th a t th e C ou n c il sh ou ld  
u n d ertak e an  ed u ca t ion a l  cam -
p a i g n . "  I s  n o t  t h a t  w h a t  t h e  
D o u g la s S .C .'s  h a v e b een  d o in g  
fo r  th e  p a s t  1 7  y ea rs , a n d  is  n o t  
th e  freed o m  o f th e  in d iv id u a l o n e  
o f  th e i r  f i rs t  p o s t u la tes ?

C an  an y o n e ed u ca te  co n crete?  
I n  o t h e r  w o r d s ,  w h e r e a s , w i t h  
th e  vast m a jori ty o f u s , ou r m in d s  
a r e  m o u l d e d  a n d  s e t  a t  a  v e r y  
ea rl y  a g e , is  it p o s s ib le  fo r  th em  
to  b ecom e p lastic  en ou g h  to  b e  
r e m o u l d e d  i n  l a t e r  y e a r s ?  I t  i s  
o p e n  to  d o u b t ,  a n d  b e fo re  a n y  
ad u l t ca n  b e  ed u ca ted , t h e  d e s ire  
fo r ed u ca t ion  m u s t b e  th e re. Th e  
v ery  fac t th a t w e h a v e a llo w ed  
lib erti es  (c iv i l o r o th erw is e) to  b e  
g ra d u a l l y  f i l ch e d  f r o m  u s  d o e s  
n ot sp eak w ell for ou r in te l lig en ce  
o r ed u ca t ion .

O n e w a y  to  ed u ca te  u s  (o r on e  
th a t  w o u ld  g o  fa r  i n  th a t d i re c -
tio n ) w o u ld  b e  to  g iv e  u s  e co n o-
m ic secu rity , an d w h en w e w ere  
re l eased  s o m e w h a t  fro m  th e  s or-
d i d , m u c k - r a k i n g  b u s i n e s s  w e  
ca ll "ea rn in g  a  liv in g " (an d , in -
c id entally , n ever liv ing) w e w ould  
hav e tim e to  lo ok  a rou n d  u s an d  
reflec t a litt le , an d th en ou r  m in d s  
m ig h t b ec o m e cap ab le o f re cei v-
i n g  i m p re s s i o n s ,  a n d  w e  c o u l d  
b e  " e d u c a t e d . "  D i v i d e  a n d  r u l e  
is  th e  s lo g an  th a t h as se rv ed  th e  
h id d en  p o w er s o  w e ll fo r  s o  lo n g .  
Is  it  n ot a  p ity th a t  a l l th ese d i f-
feren t G ro u p s an d C o u n c ils , a n d  
Le ag u es  a n d  n ot w h a t (a l l os ten -
s ib l y  w i t h  th e  s a m e  a im  in  v i e w  
— v i z . , th e  u p li f t o f h u m a n i t y) ,  
d o n ot  en d ea v o u r  to  g e t tog eth e r  
w ith  on e ob je ctiv e— sa y, th e a b o -
lition  o f po verty— an d w ork  on tha t 
fo r  a ll  th e y a re w o rt h , in s tea d  o f,  
a s  n o w ,  a l l  w o r k i n g  i n  d i f f e r e n t

directions, and no one getting 
anywhere. Meanwhile the real 
cause of all this wretchedness sits 
aloof, safe, smug, and well satisfied, 
and takes a bird-worm view, as it 
were—which reminds one of the 
famous "Oozlem" bird, which 
"swallows the worm and then 
swallows itself in reverse, and 
escapes, shrieking cries of derision 
at its baffled pursuers."

F. ROBINSON. 
61 Brewer-road, Bentleigh.

O U R HAN GIN G G O VERN-
M EN T

Mr. Dunstan evidently believes 
in the saying, "Far Fields are 
Greenest."

His praise for the science and 
skill of the American doctor who 
saved a life by removing a nail is 
quite opposite to his practice of 
tolerating an unscientific money 
system at home, which frustrates 
youth and pushes them into crime, 
and then unskilfully strangles a life 
out of existence.

HENRY WOOD.

THE BANKS AND THEFT.
One of the most Gilbertian dis-

tortions of justice visible to those 
who know the money swindle was 
the "jugging" for 12 or 18 months 
of the four men charged with 
stealing from a bank.

The bank lost £2500—a mere 
bagatelle, seeing the bank can re-
steal this amount from the com-
munity's credit by writing up a 
further £2500 to its own credit. 
Therefore, the cost of the original 
loss to the bank would be a drop of 
ink.

If 18 months is the penalty for 
stealing £2500, what should the 
banking swindlers get for the millions 
they have thieved, and keep thieving, 
from the community's credit?

The trouble seems to be that 
those who could tackle these robbers 
of the nation are keen to keep 
orthodox finance where it is, so 
that they may receive "honours" 
later on, which are really promotions 
to higher degrees in the Ancient 
Order of Mammon, giving preferment 
to soft jobs in financial institutions in 
their old age.

JEAN CARROLL.

THE—

" Q u e e n sla n d  
S o c ia l  C r e d i t  N e w s "

Edited by HALL THOMPSON.

A hard-hitting Douglas Paper—
just a little different. 2d monthly. 
Post free, 2/6 for 12 issues, from—

INTERNATIONAL    PUBLISHING 
COY.,

161   Queen   Street, Brisbane, Qld.;

or order from your local newsagent 
in all the States and New Zealand.

L E T T E R S  T O  T H E  E D I T O RJ O H N  H O G A N ’S  C A M P A I G N

FIXING THE BLAME FOR 

BREAKDOWNS.

Last week the  P rime Minis ter  
told  us,  regard ing  the b reakdown 
of Australian- Japanese trade, that 
"the entire responsibility lies with 
Japan."

Now we learn from the London 
"Sund ay Times" that "France alone 
is  responsib le for t he co llapse of  
the League's funct ioning." BUT—

The Anglo-Iranian (British) Go-
vernment plus Shell)  Oil Co., which 
supplied oi l to Italy during the 
sanctions period, has just increased 
its dividend (7½2 per cent, two years 
ago) to 15 per cent. Business is  
business.

SECOND EDITION

T he Story o f M oney
And Its Management

H o w  m a n y  t i m e s  h a v e  y o u  b e e n  a s k e d  f o r  a  s h o r t ,  s im p le  
ex p la n a t io n  o f S o c ia l C red i t?  H o w  m a n y t im es  h a v e  y o u  fo u n d  
y o u r ch i e f d i f f ic u l t y  in  y o u r  q u es t i o n e r 's  i g n o ra n c e  o f  t h e  v e r y  
e l e m e n ts  o f  t o d a y 's  m o n e ta r y  s y s t e m ?

W h a t  i s  m o n e y ?  H o w  m a n y  k i n d s  a r e  t h e r e ?  W h o  i n v e n t e d  
i t ,  a n d  w h y ?  H o w  m u c h  o f  i t  i s  t h e r e ,  a n d  h o w  m u c h  s h o u l d  
t h e r e  b e ?  W h o  m a k e s  m o n e y ?  H o w  i s  i t  i s s u e d ?  W h o  
d e s t r o y s  i t ?  W h y  d o  b a n k s  p a y  i n t e r e s t ?  W h y  a r e  w e  s h o r t  o f  
m o n e y ?  T h e s e  a n d  n u m e r o u s  o t h e r  th in g s y o u  n eed  to  k n ow  ab ou t  
m on e y  a re  s im p ly  an d  fu l ly exp la in ed .

G iv e " T h e  S to r y  o f M o n ey " to  y o u r fr ien d  a n d  yo u  w ill h a v e  n o  
d i f f i c u l t y  in  m a k in g  h i m  u n d e rs ta n d  S o c ia l  C r ed i t .
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O b t a i n a b l e  f r o m
N E W  T I M E S  P T Y  L T D

B o x  1 2 2 6 , G .P .O . M e lb o u r n e
O r  t h r o ug h  y o u r  N e w s a ge n t

T O  O U R  R E A D E R S —
Y o u  m a y  o b t a i n  y o u r  c o p y  o f  " T H E  N E W  T I M E S "  fro m  

an y au th o rised  n ew sag en t . Sh o u ld  y o u r ag en t n ot h ave  s u p p l i es ,  
p lea s e  a sk  h i m  t o  c o m m u n i ca te  d i rec t  w i th  N e w  T i m es P ty .  L td .,  
B o x  1 2 2 6 , G .P .O ., M elb o u rn e , C .1 .  ( ‘P h o n e M 5 3 8 4 ).

I f y o u  w is h  t o  h a v e  y o u r  c o p y  p o s t ed  d i r e c t  f ro m  thi s  
o f f ice , p lea se  co m p le te th e fo rm  b e lo w  a n d  m a i l  it , a c co mp a n i ed  
b y  r e m i t t a n c e  p a y a b l e  t o  N e w  T i m e s  P t y .  L t d .

S U B S C R I P T I O N      F O R M .
T o  N e w  T im e s  P t y .  L t d . ,

B o x  1 2 2 6 , G .P .O ., M elb ou rn e , C .1
P lea s e  fo r w a rd  m e  " T h e  N e w  T im e s "  fo r...................................
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