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On Thursday of last week an-
other banker's classic was published
for the benefit of the Australian
people, in the shape of the an-
nual address to shareholders of
Mr. J. L. Webb, chairman of the
Commercial Bank of Australia. Mr.
Webb's speech was remarkable for
its combination of suppression, dis-
tortion and either extraordinary
ignorance or worse—as we shall
proceed to show.

Mr. Webb's utterances may b
taken under five heads: —(1) The
balance sheet; (2) review of Aus
tralian business conditions; (3
taxation and unemployment; (4,
interest rates; (5) government bor
rowing and recovery.

THE BANK'S BALANCE SHEET

The balance-sheet figures quote
by the chairman showed that, omil
ting bills payable, government de
posits, and sundry additional lia
bilities of the company, other de
posits not bearing interest amounte
to £11,482,089 at June 30. Thes
deposits represented sums, whicfr
the bank was due to pay to its de
positors in notes and coin on im
mediate demand. But the bank'
holding of "coin, bullion, Austra-
lian and Reserve Bank of New Zec
land notes and cash at banker:
was only £3,437,657. The positiol
of the Commercial Bank, therefore
like that of the other private bank:
ing companies, is that it stands se
revealed as a defaulting
a solicitor or other individual en-
trusted with clients' funds were tc

T

the Commercial Bank
Did Not Tell

Some of the Things Omitted from
Mr. Webb's Annual Report

money, are the principal controlleitself brought about entirely by thhrought about some
both of production and of pricescommunity's borrowing private ¢j;
I f over Itbanker's ledger-entry money inst
evident, since price is a matter of issuingits own money. Nor.Government. and more particula
a‘money. As for production, thewhen he said, "It is sometimes ovely i
directly regulate most

heir control over prices

om Mr. Webb.

TAXATION AND
UNEMPLOYMENT

|not add that more than half ouout in four steps: (i) "Rates
trustee. total taxation goes to pay intereincome tax were substantially i
on an ever-growing national debt creased during the depression";

£50 millions in interest on th
national debt—and was deliveregefgre
As would be expected, the Coron behalf of that absolutely smajhcome
mercial Bank's chairman, turninsection of taxpayers whom hgierest
to taxation, began with the seitermed "the thrifty section of th&rgm the taxes which go to
tentious, "The burden of taxatiocommunity, whose income was d
continues to retard industry.” Arived mainly from interest andelief from the taxes which help

would likewise be expected, he ddiVidendS." Mr. Webb set his Casgnat”e the unemp'oyed to eke out
(0]

are existence. But, while grantin
Nthis, what an absurd case is made

conditions _
reductio

(if)

"improved

"th
th

hemployment relief";
solution
problem

(iv)

of

Webb, and with everyone e

relief to those "who
is derived mainly fro
and dividends," and rel

i) "there is room for still further

o . is agitating for reduced taxatioronce begin _ _
employed—£10 millions, againsin order of importance, however, wilabour-saving devices, and so im-
ould advocate relief to the poormediately create a new unemploy-

out by Mr. Webb! By way of

protest against the Government
concerning itself  with  the

unemployed, he says that the
ultimate solution of the problem
should be left with private enter-
prise. Who created the army of
the industrially unemployed (and
so the unemployment relief taxes)
in the first place—the government,
or the same private enterprise

have which Mr. Webb now says can

n"alone deal with them?
Today a considerable section of

uctions by the Commonwealt'the world's unemployed are momen-

ritarily reabsorbed in private in-

ometime ould State Governments novdustry, partly through huge war
large-scajooked that all taxation is directlyypstantially reduce the taxation Y atons. Y g

production through supplying cpaid in cash," did he explain th
withdrawing finance; while everan overwhelming proportion ofiitimate
the small producers who do nithis “cash consists of the sami@employment
work on bank overdrafts plant cbanker-created money.
raise more or less in accordance
with their estimation (sometime
sadly astray) of the prices whic
their stock or crops will fetch. Bu
not a hint of this would you glea

fcpreparations and partly through
e taking up some of the slack (in
e building, etc.) which occurred dur-

lies witting the worst years of the depres-
private enterprise, and more enSion—and both principally financed
Mr. Webb's main statement aployment will be available if the by governments. But imagine all
the case against taxation was d@cidence of taxation is reduced.”
voted to that relatively small pro-
portion of our taxes which is apyy.
plied to relief of the destitute ungng

industry to be out of debt and
everyone to be prosperous—what

We are quite in sympathy witrwould immediately happen? Would

Isnot the factories of the world at
installing the Ilatest

sement problem? The greatest mea-
msure of the "improved conditions”
jewhich Mr. Webb has observed in

pa)Australia, as in other countries, is
nterest on the national debt befornot due, however, to private enter-

tcprise at all, but to governments dis-
tributing incomes directly to the un-
employed—of which more anon.

” INTEREST RATES .

"Much controversy," Mr. Webb
proceeded, "has arisen during re-

publish similar figures, his dis+
closures would immediately lan
him in the criminal court as the pre
lude to hard labour. Why not thg
bank directors likewise?

AUSTRALIAN BUSINESS
CONDITIONS

No banker's annual address,
has already been remarked in the
columns, is complete without th
arrogant assumption of an espec

rerogative to advise and, generg
y, to castigate the people and thg
elected governments. And so M
Webb, having in a paragraph d
two airily disposed of such per
sonal financial trifles as we hav
just noticed, devoted the rest ¢
his discourse to our nationg
finances.

First he dealt with the condition
of trade, and particularly with the
statistics of our primary industrieq
And here at once the hypocrisy ¢
the banker was given full play
Most of Mr. Webb's figures deal
with quantities and prices. Thug
"2,831,930 bales of wool," he saig
"were received into stores for th
season 1935-36, as compared w|
2,907,970 for the 1934-35 seaso|
and the total values of the clip
were £49,100,537 and £37,927,4(
respectively." Dealing with
wheat, "prices were higher lag
season than in the previous yea
with butter and cheese, "the high
prices which were realised for bot|
commodities compensated for th
lower production”; and with fruit,
"prices showed a decline as con
pared with those ruling for the pre
vious season." Production an
prices—right throughout this
banker's remarks you will find both
of these treated as though the

were natural phenomena, 4
uncontrollable as the come
which we have lately beer

observing. Not one word does h
utter that would lead you even t
suspect that the private bank
through the exercise of thei

The Hon. R. G. Menzies,
Federal Attorney-

General. Dear Mr.

Menzies,
Do you remember the comic strip about
cockatoo and the dog? In the first picture the
is asleep, the bird on his perch. Then the c
cries, "cats!" and gets great amusement at
dog's expense; likewise a little later when it t
"rats!" But the third time the dog kept one
open—and the final drawing shows a deathere:
bird sadly ruminating: "The trouble with me
| talk a dashed sight too much!"
Well, about that speech you made last weekhat
dinner of the Australian Association of Brit
Manufacturers—rot the one the Melbourne "Si
described as "scintillant with wit and cryptic con
ment," nor the one, either, when youdtoyour
fellow commercial travellers that they were "a \
congenial set of liars." You are reported to h
said that(1) we must never endeavour to do
much; (2) it is not true to say that the worlc
problem is a commercial one, though there i
element of truth in this(3) the real trouble i
that some nations have gone back to a conditit
barbarism and mad talk of revenge (as apart 1
"the one conspicuously sane nation in the wowtict
put those barbarians in their proper place
Versailles!); (4) the League should be remodel
on more real and less drastic lines (could anyt
have been less drastic than the League's att
in the Mussolini affair towards your clients,
Hebrew-British oil interests!"){(5) the real barrie
to restoration is fluctuating exchange&s) we'll
never do any good unless we can restore THE
PRACTICE OF INTERNATIONAL INVEST
MENT; (7) we must make the "best" financ
and business thought vocal in another W
Economic Conferencg8) we must incease trad
and not merely, redistribute it by preferences.
If you had cut out all but the last suggestiaieal
Sir, we should never have remembered ahbuat
cockatoo. But in that case, how would yauords
have squared with the present policy of Mimistry
to which you belong, and which avowedly on
of TRADE DIVERSION? Was ito reassur
your coimembers that you at the one t
advocated an increase of mutual trade AND
DIRECT OPPOSITE, international investment?

International investment clearl means the
more goods must leave the investing country
enter it, the money value placed upon the exc

representing the extent of the investment. B
then follows that the country, in which
investmenthas been made must itself send out |
goods than it receives, the difference
representing the terest payment or dividend
the investor. Soshortly we have every coun
investor and investeeseeking to sell abroad mc
than it buys. We submit. Sir, that tiiBould be €
absolutely clear toyou as are, now, the woi
"absolutely free." AND 'I'T CAN'T BE DONEas-
the world's impasse shows.

You said in your aftedinner speech, "we mi
never endeavour to do too much." Yet your mi
programme seemed to consist in interfering
everybody's business except our own. Internat
investment kept the old pre-warder going unti
it inevitably brought about the war itself. (That \
in the days before you started going abroad on A
tralia's behalf) The attempt to resume internatic
investment is the very thing, which is most cert
heading us for a more dreadful war. Has it ever
curred to you to wonder why international inve
ment should be called for at all? If the peopl
every nation had enough money to buy all their
goods, there would be no need and no wist
Investments at the ends of the earth. If for
goods were desired, they could be bought wit
excess of home production, and international b
barism would speedily give place to friendship
peaceful trade.

If you were really sincere in your speeehnd not
just crying "cats!" and "rats—why not lookat it
this way.: Australia could immediately get baukr
lost trade and even extend it greatly byaaging
an EXCHANGE of wealth with customesuntries
This would greatly enrich Australiawhich i
today trying to get rid of MORE good#n
exchange for LESS goods (as withess
Lﬁons's public admission in the case of Jar
There can be only one cause for our inabilit
accept the full exchange value of our own prod
tion, naméy, our inability to buy the whole
our own production. So Australia's contribut
to world peace, and to her own wealth and hap
ness, lies in adjusting her own monetary arrang
ments. Do you think, pending all your ot
suggestions of World Confere@s and Leagus
for the Restoration of Sanity to Foreigners,
might spare the time to give a helping hani
this? If you don’t you will assuredly find, wr
the dogs wake up to you that you won't ha
feather to fly with. The trouble with you is-----
THE NEW TIME!

cent months on the question of
bank rates of interest, and what is
quite a simple matter has been
used as a political issue. Interest
rates are regulated, not by any
special decree, but by the law of
supply and demand." All very in-
nocent seeming, is it not? But
here again, who controls the supﬁly
of money? Remember that the
national money in Australia (notes
and coin) amounts to about £55
millions, of which the banks are
holding only a little over £20 mil-
lions; while bank deposits, created
by bankers' action, amount to over
£550 millions. Who, therefore, can
influence "supply and demand"-just
USSs they can influence production
and prices?
- DBefore LeavinP this aspect we
Lt would particularly draw attention
to a reference by Mr. Webb to "the
fixed depositors in banks, who
actually provide a large proportion
of the loanable funds of such in-
stitutions." Such a statement de-
hr-notes that Mr. Webb (or whoever
prepared his speech for him) was
either guilty of a deliberate lie or
else the victim of appalling ignor-
ance of banking practice. That
banks do not lend their deposits no
longer needs even to be argued; nor
does any banker with the slightest
pretence to honesty now attempt to
set up this defensive smoke screen.
Banks, as is also now well known,
pay interest on fixed deposits—at a
rate well below that charged on
c-overdrafts—merely in order to con-
serve their supplies of legal tender
The total deposits of the Commer-
pi-cial Bank, according to Mr. Webb
e were at June 30 £25,863,666
Against these, as already noted, the
bank held in notes, bullion, coin
and “cash at bankers” (its own
account with the Commonwealth
Bank) only £3,437,657. If all
these deposits were liable to
immediate withdrawal, it might
be only a matter of days before

power to create and destroy

the Commercial Bank had to
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New Times
SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.
Their advertisement helps you
paper. Say you saw it in the"New
Times."

SECTION 1

ABBOTSFORD.
HOLLINS, L. H., 405 Victoria Si
Motor Repairs of All Kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladie:
Hairdrsr. 639 Burw'd Rd. Haw. 1779.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station Garage, Whitehorse Rc
WX 1490.
HAIRDRESSER and Tobacconis
Ladies' and Gents.". Wright, 1

South Parade.
MOTOR REPAIRS, Straton's. Bette
Service. Lower Cost. WX 2748.

BOX HILL.
CHAS. L. COX, TAILOR. Men'sanc
Boys' Wear. 285 Station Street.
CHEMIST. F. Cheshire, Foivour
Prescriptions. 270 Station St.
CYCLE SHOP and Oxywelding
"Alwin", Station St., South of RI\
DRESSMAKER. Mrs. Evans
Station Street, opp. Baptist Church,|
ELECTRICAL & RADIO. Holliday
Opp Stn.  Sales, Repairs. WX2677.
FURNITURE REMOVERS.
Gill Bros., 254 Station St.
G. JARVIS, GREY TAXI.
Day and Night Service. WX 1665
GROCER, W. M. Anderson,14 Mair
St. WX 1233.
HAIRDRESSER and Tobacconist..
Larsen, Station St., opp. Gilpin's.
| RONMONGER & SPCRTS STCRE
Frank P. Park, 10 Main St. WX1290
MARS LAUNDRY CO. WX 2662Pick
up & Deliver. Quality G'teed.
RADIO & ELECTRICAL, Foster's
W'horse Rd. Hotpoint Agent. WX2581
STATION MOTORS. Rennie's Taxi:
A. Hulme, Motor Engineer. WX194
TAILOR, J. G. Penson, 227 Stat
Street. Suits Hand Made from 95/-
A. MOODY, 1014 W'horse Rdruit,

WX 2073

Vegetables Delivered  Dail

WATCHMAKER and Jewelle

Barnes. Station Street.  Repairs.
CARNEGIE.

P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.

ANNOUNCING Naytura Cafe Heal
Service & Store. Free dietetic advi
300 Lt Colins St. C 500
ATTENTION! Naytura Hostel. Vege-
tarian Guest House. Accom. St
& Inter. Guests. Haw. 74.

BLINDS of every sort. Car curtai
repaired. T. Pettit, 235A Queen
CAKES, PASTRY, etc. Home Mde
"Clovelly," The Block, Elizabeth &
Cent. 255.

COLONIAL BUILDING CO., 46~
Collins St., MU 1930. Call for fre
booklet on home building.

DAVIS, 568 Bourke St. Roy:
Medal Milkers, Separators, Engines|
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Collins St.

DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz. St.,
5th Floor.

GINGER JAR CAFE, 238 Flinders
Lane (4 doors from Swanston St.)
Best 3-course meal in city.
JAS. JENNINGS, 211 Queen St., and
6 Regent Arc.
est. Testing Free.

MAISON MERLIN, Natl. Bank Bldg.,

271 Collins St. Ladies' Hairdressers.

NORGROVE'S, Brassfounders, 3!
P.O. Place. Nameplates, stencils, ry
ber stamps.

OPTICIAN, A. C. Gaddes, MU 158
State Savings Bank Arcade, Eliz. St

OPTICIAN, J. H. Buckham, J.|
Nat. Bnk. Ch.. 271 Collins St C.831

0.S. FROCKS & Coats. Mod
Prices Kelleher's Block Court, 3
Floor.

PRINTING. E.E. GUNN.
Off 600 Lit. Bourke St. Cent. 6021
QUICK SERVICE TABACCO
KIOSK, Equitable Place. Buy yo
Smokes here!

(Continued on page 3.)

Optician, 73 years free, so that they brought with therpehalf of the 11,988 shareholder:

b-our taxation could immediately

defaultand to close its doors—henctsocial credit to issue the same
the interest paid to depositorsmoney as the bankers now issue
who agreednot to ask for legal through the abuse of our social
tender in exchange for theircredit—nothing more.

deposits. And in this connection i But, to return to Mr. Webb. He
n}ig#t zca:lso be thtIEdBthal: thedpozitit?does not want any more Govern-
of the Commercial Bank, judged byment borrowing at present. Pre-
bankers' own standards, woulisumably he hass,J no objection to his £380,000;000 Sent by Post

appear at present to be verbank getting its share of the lucra- "Because they demanded it clearly, unitedly, andsigézntly,
unsound. For banking practicetive business of "lending” to the United States War Veterans on Tuesday took delivefrghat
estimates (as figures show) thepeople what is already theirs, buthuge sum.

about two-thirds of a bank'stoo many government loans create

deposits should be safely steeretoo many deposits and too man "The first huge success of orgarthe bigger victory to which you
into the fixed deposit, or deferrecdemands for the legal tender moneised pressure politics has been copoint the way."

claim, class, whereas  thewhich banks do not possess. Hencsummated with this colossal dis- —From Social Credit
Commercial Bank's balance-she¢in view of his bank's position, hetribution of money to 3,518,000 '
shows fixed deposits to be only £1 believes in shutting down againmen in registered letters, which VICTORIAN CAMPAIGN
millions out of £25 millions. just as the banks did in similamay contain bonds to any amount NOTES

Hence, until the bank can turrcircumstances some years ago. Aifrom £12 to£300. The B Hill D'. ict S
another £3 millions of immediateso he tells us: "It is important t¢ "Merchants throughout the ¢, B0X HIll District Super-
claims to notes and coin intcbear in mind that genuine recover ynited States are looking forwarcy, ooy, FEPONS that a very enthusias-
postponed claims, it would seen_canbclmly be obtained \i\flhendbusmﬁ to good business. Sharks, Crook%[%uggggh Gmesr?srt‘g was. l?/\?cl)crjkecg
that Mr. Webb and his co-director«is able to support itself, and to thi acketeers and con men are MO ranorted progress during the past

should be in favour of still moreend we must look forward to ¢; i At | ¢
deflationary action, in order thatchange from Government-financ ing rapidly in all directions at once fortnight. The results achieved

people might either not dare tcto privately-financed recovery.“MO%rghb%r;ti?]eggr}ré%c’?hé%vvt%%d ;ﬁwere very good, the average per-
spend money or else not havAnd, to this end;'confidenceis the ignd rse from h other. . centage being 76, ample proof that
money to spend. indispensable factor." (l)JEj COlIde‘er \?vill emacl:( (\)Nhe - __the electors are eager to make their
GOVERNMENT BORROWING A QUESTION FOR MR. WEBB ST M make WHOOPSEdemands to Parliament.

AND RECOVERY We should like to ask Mr. Webb ¢pomay bas all aone e o The best canvassing effort was

That the bank is in deflationary duestion, which we have never yemoney has all gone. that of Mr. Holmes, who attained
mood would appear to be borne

seen, answered by any privatt DISAPPOINTMENTS AHEAD 96 per cent, success, whilst Messrs.
out by Mr. Webb's strictures Panker. Itis this: "As a demonstration of the irreGerrand and McAuliffe also did
against Government borrowing. *  Since every, business in the worlsistible pressure that a united dsplendid work. More workers are
g Pt 9 i i is required to assist in this great task
must again direct your attention, €xpects to get back through ittmand can exert, this hand-out is <'€q S nis g .
he told his shareholders, "to thsales, more money than it pays oifar unsurpassed. Roll up, Social Crediters, and do
continuance  of  governmenthrough its purchases (whether o “As an experiment in democratiyour bit in this fight for freedom
borrowing to finance proiects. fre Materials, labour, or anything else) methods it is crude and ill-directecand security. The next meeting
g proj ) . . .
quently of an unproductive naturehow can we possibly carry on unThere are disappointments aheaWill be held on Thursday, August
and to grant aid to social services!ess this "artificial purchasing But it points the way for the peo-20. o )
As everyone, including Mr. Webb power" to which he objects is in-ple of this country. The Batman District Supervisor,
knows, government borrowing thesfused from some source that is ni" "The veterans may find price:Mr. Knott, reports favourable pro-
last few years has principally beeincluded as a cost in prices? will rise, and the money will bedress in this electorate. More
directed, not so much to financing If Mr. Webb cares to answerspent and the glory departed. Theworkers have been enrolled for can-
projects, productive or unproduc this question, we would ask himtook no precautions such as aYassing, and individual results from
tive, as to financing the destitutcto bear in mind two things: —  contained in the demand that ele th€ southern portion of the electo-
unemployed against precipitatel' One is that we quite realise thators of this country are making. 'at€ give an 80 per cent, success.
being projected into the next worlda firm or individual, by selling por- "But our electors can take hear,, (OWing to a mistake last week,
Within the scheme of finance whicttion of the output in return for from the success which has be¢t Was stated that Mr. Keady had
Mr. Webb upholds, governmentsthe money disbursed, can make obtained. What they demandegomm%nceq the_l_cr?mpa;]gn Ilr& t?}e Co-
can dgrlve money from twowage or profit in the form afoods. unitedly they got. Let us get Oureue{gthésgg:lgl'e' hlg'sstr'gtu) ave
sources; one is taxation, the oth¢But goods, which are not monetisecdemand before it is too late. A K¢ igh di t ict. )
is borrowing. Mr. Webb objects are not transferable except by gift . Please address all communica-
to "the thrifty section” being taxedor by the cumbersome process of EXPERIENCE TEACHES. tions to The People’s Movement to
for unemployment relief; he alscharter. What Mr. Webb himself "Further demands will yet beAbolish Poverty by Non-Party
objects to borrowing. You are in-said about taxation—"it is some made in the United States; and trPolitical Action, Box 621, G.P.O.,
vited to drf“?‘W }(’tf_)turd ov¥n CO(?C“rJ{times overlooked that all taxatior people will learn more cunning witk Melbourne.
sions on his attitude towards hijs directly paidin cash‘—applies to each successive demand. Let the 2
destitute brothers and sisters.  most other payments. go marching on like the soul o A%OAH;BENOFNPNOOV&FJY
Mr. Webb then inadvertently The second is that we shoulcJohn Brown, learning in the schoc QUEENSLAND.
proceeded t9 let the cat rlght out ¢ refer him to exclude his own of experience’ by trial and error At a conference in the Ken-
the b"a%. Government expen Business in his reply. Again wethe great power that they wield, arpeqy electorate a plan of action
diture," he said, "is merely a palyrealise that if a bank pays outhe right way to wield it. has been drawn up for the vigor-
liative, and does not restore souni(through ledger entries anc "They cannot do better than tious prosecution of the Electoral
economic activity; in fact, it createscheques) £100 to one borrower, 'study the Buxton speech of MajoCampaign, with headquarters at
an_artificial purchasing powercan enable him to pay interest (thDouglas—or even simply to reaiGairns Supervisors have been
which must cease to exist unleshank's profit) through the issue othe Elector's Demand below. appointed, and substantial do-
increased expenditure is injecte 3 fresh loan to another borrowel "They will find that it is pos- nations are already in hand
into the system periodically, and, iwhether a private individual or ésible to make the Government refor a monster public meet-
such measures were continued, iigovernment. We see the resultsponsible for seeing that no one ing to be held in Cairns to
flationary tendencies would ulti-of this in the stranglehold that thiharmed, in the distribution oflaunch the campaign. Detailed
mately follow." The bank chair- banks now have over both privatplenty, by rise of prices or taxesinformation to any groups form-
man went on to show that this alindustries and governments. Blanq that the benefit demanded ceing within the Kennedy electorate
tficially created purchasing powelwe hardly regard this as a desirabpe  continuous instead of a simplmay be had from the General
put out by government borrowincsolution.” Besides which, if any-,= 4 ! By
in the last five vears amounted t and-out, and that all can receivSecretary, Abolition of Poverty
Y one else attempted to copy thitinstead of a single section. Campaign (incorporating United

£135,938,289. banker in issuing money he woul:'" s . :
What have been the periods oforthwith see the inside of one 0enjg/o;)gu:u\zlété?yfgﬁddt%%gnhgﬁﬁz’ Bgm?chﬁteSe)ﬁslg%. 559, Cairns,

Australia's greatest prosperity anchis Majesty's gaols.
SOversy? s o ok 2 Postserpt. - Ths account of
[ : Injectionthe Commercial Bank's annua'
of large sums obtained outsidmeeting would not be complete i ELECTORAL CAMPAIGN
gfg(%'g.‘t br%aﬁﬂgd gt%‘éerggggizoﬁn(‘it omitted al reftlalrence to Mr.BELOW is the form Parliamentary electors areeing asked t
VETSIly M . ! Evans—Mr. Llewellyn Evans, wesjgn, Please read it carefully, sign (if yoava not done s
such spending? Did not the deptpelieve. This genfleman is fasal?eady), and send it (1d. s%/ampg) to: (THyE PEOBLEOVE-

of this depression coincide with thiachieving an immortality of the )
stoppage_of loans? Have not Mikind bestowed upon the ubiquitou ey dorpeo et EQVERTY, Room 8, The Block, ELIZA

Webb'a "imDLOVeId conditions” im-Mr. Tomkinson, London share-
proved as the loans were raiseholder of the Bank of Australasia
once more, as "artigcial purckllasingin J. T. Lang's book, "Why | WE WILL ABOLISH POVERTY
power” was created to supplemerFight." Mr. Llewellyn Evans has ' i
the purchasing power generatealready appeared this year to su| Elector's Demand and Undertaking
through the ordinary processes (port the adoption of thé reports 01. | know that there are goods in plenty, so thaterbyis quite
unnecessary.
| want, before anything else, poverty abolished.
| want, too, national dividends distributed to me and ¢

industry? And if the Government.the National Bank and of Golds:
which borrowed these sums at irprough, Mort—on whose board ari.

Australian so that we can buy all we want of the goods Hre
now destroyed and the production that is restricted.

terest, hadssuedthem as free of the chairman and vice-chairman c3
interest as our notes and coins athe National Bank. Mr. Evans, or

These dividends must not increase prices ofestar deprive
owners of their property or decrease its relativaigal

In a democracy like Australia, Parliament exists to méke
will of the people prevail.

So | pledge myself to vote for any candidate who wiltiertake

to support the abolition of poverty and the issue of national
dividends and to vote consistently against any pantyngr to

put any other law-making before this.

If the present M.P. here won't undertake thiswill vote for
soRje o(tjher party, and keep on changing until my policydeen
achieved.

THE PEOPLE'S MOVEMENT TO
ABOLISH POVERTY

(BY NON-PARTY POLITICAL ACTION.)

no increased burden of taxatioralso seconded the motion for thy
would we not be still more pros-adoption of the Commercial Bank's
perous? In such a case, as Olreport. And again, in order to
result, more than fifty per cent, oestablish the close connection be™
. [ between the banks and the Widows6
remitted. How would you like to orphans and retired clergymen, Mi®
learn that every form of State ta:Evans said the appropriate things
—income, land, unemployment reThe time was not far distant, he
lief, motor, probate, successionhoped, when bank shareholder
stamp duties, and a couple cwould receive a more reasonabl /-
millions more? Is this a dream® return... The only people worse
takes the proceeds of all thesoff were the depositors in the
taxes to pay the annual interesSavings Bank, who were mostly
bill incurred by injecting through elderly people and had N0 0N TSIGNEA..........ciiiiiitiiiiieii e e
LOANS the ‘artificial fight for them...It was time bank
purchasing power” which aloneshareholders... AAAIESS. .. et e e e
brings us some measure C Good work, Llewellyn. Keep
prosperity. at it, and one of these days you’lFurther forms may be had on application to The Peoples Maxeim
To do this would mean thatbe promoted to a  bankAbolish Poverty, Box 621 Melbourne.
the nation woulduseits own directorship yourself.] (Signatures will be treated confidentially.)
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advance made in all othel Surgeon worked in a cacophony o
avenues of science. During thiscreams.” Victims of political
nineteenth century industry diceconomy are now held down in
not need the help of economisttmuch the same fashion by
New inventions, new methods odictatorships and other forms of
organisation, new economic field:repression.

were exploited regardless of theor Many self-righteous people

and with the chance of profit assatisfy their conscience with the
the only objective. It was a periotthought that poverty is a necessity
of rugged individualism when thepecause they think, by some mentg

Political economy, as an applicEconomists of the present day arSelf-made captains of industry disperyersion, that it conduces to
science, has been stagnant iscurrying in a circle of confusion dained the limitations, which neces giscipline and soul purification in
more than one hundred years. Tbecause the remedies of AdarSitated that any move must Dihose who are poverty stricken.
world has moved on. Its marcSmith, father of British political Proved sound in theory before ithaqe pharisees, not personally af
has merely stirred up dust clouceconomy, are failing to solvecould be tried in practice. A feWtocieq by hardship, condone our
which blind economists to thtwentieth  century ~ economic zéalous disciples of Adam Smityosoni “Social scheme as a man
realities of progress. Napoleonproblems. Adam Smith formulatedattémpted, in the first stages oo iaiion of God's will and there-

i i i igthe industrial revolution, to keef : :
slow drag across the Alps could his doctrines as a guide to socia ¢ : . fore neither to be questioned nor
replaced now by a few minute distribution towards the end of artheir dodtrines upon an even plarremedied. Medical men were op-

. o . - i - with scientific advance. They fore-
fllhght vK}th Illttle risk a}ncilj no hard-‘gggég?gd pg{'fﬂ%q?g Sk?:{v?/ggh Thgsaw that lack of balance woulcPosed by the same unctuous reaso
ship. Napoleon aspired to worl e e an for a share of nature ultimately lead to social impasse!nd when trying to separate their
e Knowlodge of hrs. tme. con meagre offerings was based upoIheir wamings were ridiculed PIOTSSIon am ihe Scites. Wien
sidered the gxploitation of weak(N€cessity—simply, there was .noThe{ were made o appear quungpSimpson wa?s roundly con-

to be the only means of ri €Nough to go around. Competitior fanks or as enemies to societ 4o o = advocating the use o
men b ! was the rule of life. "Survival of the They lapsed into discouragemer : :

g above the struggle for eXi<tittest” was a tragic fact. and the field was left to those whichloroform during surgical opera-
tence. Napoleon was exiled to During the intervening centurySOU_ght_ fashionable applause btions. Anesthetics were declared
Helena because more p(_)werfand a half science has made natitheir willingness to excuse and eximmoral because they neutralised
men would not admit his right t.'productivé beyond the wildesiplain all injustice as necessary m'ingvme afflictions. One clergyman
exploit their preserves. In higeams of Adam Smith. A strugglefortunes in_the scheme of sociecomplained that chloroform was
lonely kingdom, assured of life' ¢ necessity has been protracteProgress. Economic science as "a decoy of Satan, robbing God of
material comforts, he was not fojniq 3 period when necessity i:feésult has degenerated into the rothe deep, eamest cries of pain thg
bidden to spin his theories regarmerely ‘an artificial taskmaster Of camp follower in the march ofshould rise to Him in time of
ing military tactics or world conThe pineteenth century was :Scientific progress. It has becomtrouble.” History does not show
quest; but he was denied thperiod of scientific expansion.effeminate and sycophantic and ithat he made the statement whils
smallest opportunity of testing hiThe surface of the earth wa:content to justify the actions of ittawaiting a surgeon's knife. A
theories in practice. A rigorouchanged, but economists knew Patrons rather than step boldly forperiod ensued when anesthetic
censorship ensured that he shonot. The universities were theijward towards trip goal of scientificwere reserved for those who could
learn only of certain selected haSt. Helena, where, assured of goctruth. If anyone considers this inafford to pay for their use. Human-
penings in the world outside. Hsalaries and no physical hardshipdictment too harsh let him poiniity now insists that no unnecessary
outward letters were suppressed they could spin their theories aniOut one professional economisphysical pain shall be inflicted on
there were any danger that thihand on Adam Smith's traditionsWho has the courage and ability t men or animals—except, of course
might prejudice vested interests. unworried by changes in the worl(Suggest a means of bringing thejn time of war. We have not yet

We can imagine, for the sakoutside their books and cloisters. outlived the theory that social
of comparison, that Napoleon h:Th€ press, which is their principa blessings must be reserved fol
established a school of military armeans of general contact with othg those who have gained the mean
governmental theory at St. HelerMeN, has exercised a rigorous ce to pay for them.

: .sorship to ensure that no disturbin ; ; :
fpon these e sutjecs he L QLS U it el tacice s risn abg
The lessons would have beelON thOSE Who control investmen necessary and praiseworthy stag

founded upon the sound principh—f’?‘snd industry. in the process of cure. We mayj
wonder if political economy is pre-

progressively established and e When the great era of industrig ] _
emplified by Alexander the Grea&xpansion, after supporting itsel paring to free itself from the stul-
Hannibal, Caesar and Charles X Py various spasmodic revivals, finally 'y tifying dogma that social ills can

only by the ability of the comy he cured only by passing through

of Sweden. We can then imagir€nded in 1929, economists sallig )
9 munity to purchase and con- stage of pain. There is a difference

it forth with the utmost confidence)
H;e;]tdégeggwar’a?gbc;giegvouupl)gn biThey issued their theoretical edid sume his products at a reasop-of degree only in whether that pain
minor details, for more than a ce gnd complacently awaited resulty able profit to the producer . . .| be inflicted by war or depression;
tury, but that the military schol .1 ne depression will end wherl  To produce that which is n | whether it be by bloodletting or
ars at St. Helena were affectetNere is a restoration of confidenc| consumed_is mergl waste ¢ | by starvation.
only vaguely and indirectly by the minds of investors. Al seci energy. To continue su "YES, WE HAVE NO
events outside their own island. ~1oNS Of society must accept less 9 production ~would be pu . "
- that the powers, which rule the eart foolishness. To augment BANANAS.
would be an act of lunac It cannot be denied that poli-
tical economy has made no

We shall assume that, in 192may be impressed with the deper
First create the demand, ¢
advance since Adam Smith excep

one hundred and eight years afidence and servility of mankind|
Napoleon's death, a chaotic situYou must prepare for sacrifice| the supply would be speed

forthcoming. in the invention of many complicated
terms. Superficially it has

tion arises. France finds herseYou must starve yourself to pros

bereft of leadership. The Napcperity.” The doctrine of scarcity] __The "Countryman," Aug. 7.

leonic school, eager to prove iwas applied to a situation, which ' changed. The good word, "value,"
is rendered in a variety of ways,
such as exchange value, use valug

competence, is brought from exihad arisen, not on account of
to prevent a threatened invasion drought or famine, but because of
its ancestral home. The teaCh?Pnc;‘;?steggﬁ r?trct)guf(i:tl?wrtl'a Ivt‘lgnﬁg?[]‘?present superabundant necessitiutility and marginal utility. Value
g?g jtsue(?ggésveﬂgnth:t tnglé ttgegn‘century %epresgion with theto the mouths of the hungry masseshatsh become tst? qu[:)e_lesslf%/ confuse
(CE wi ri it i n im-
of circumstances fOE’)pWhiCh theeighteenth century weapons of BLEEDING THE PATIENT. possibrl)ec?o diztinguissr? ﬁetween
had made no calculations. TheAdam Smith. They sought to pi _In Adam Smith's day it was con-g,\nq" and unsound reasoning. Thi
fastest route marches are forNapoleon's muskets against ttsidered essential that a patient mu conf qion has been preserved in th
stalled by thundering troop train high-powered bombers of Hitlerbe bled for nearly every complaintinorocis of a special case, becaus
which enable the enemy to mob@nd Mussolini. They forgot thatLifeblood was poured “out andg, ."" fear “distinction is made
lise from the uttermost boundari¢Producers are also consumers aiwasted because doctors knew fejo 0.0, price and value, ninety]
of Europe before a week's fothat there can be no real restor:other means of impressing patient \ o "cent, of the classical economid
journe I?las been completed. T tion of confidence in the minds owith the mysteries of medicine. Iy, win "ot the last century can be
| y ful np ‘. investors untii some artificial other cases, such as fever, fastir 19 d to th hy
gost _carefu precatlutlodnsb adaiNgtimulation shall have given proOf Semi-starvation was presc”bec(rztg)uncsr:grnuebbis%—s?oécerv?/ﬁat eoa;]p aaS:
Iurprlse ar:e hnedga 'V% %’ 8€T Jucers the power to absorb the priDoctors were quacks, but the\with the pennv dreadful anpd
planes, which drop bombs arq, .5 of industry. were often pompous and seh"‘th i hp h \]( th ke of
troops at the least defen&b.TF NO PEACEFUL SOLUTION. Opinionated quacks. They claimec rillers which, for the sake o
points. Their methods of com ' a monopoly of all medical know- general classification, come undet

munication appear ridiculous be- TRY WAR. the heading of literature.

! | ) ; ledge and ridiculed any suggestio.:
side the radio beam, which cai The great plan failed. Econo-that their diagnosis or prescriptio The tune, "Yes, we have no
flash a message around the earmists now look to world re-arma-coyld be faulty; just as economist bananas," which enjoyed popu-
before the speediest courier hement as the best means of preverjn our time ridicule complaints larity a few years ago, was com-
placed his foot in the stirrup.ing an exposure of their futility. that economic theory has beeposed by altering the tempo ang
Shrapnel and gas are projecte '~ One of the greatest objections tproved unsound in practice. cleverly fusing the bars of three
with unerring accuracy from place the Communist manifesto is that i* The quacks of the eighteent/Well-known —melodies. Handel's
beyond the farthest horizonportrays a doctrine of despair. Icentury, and even of the nineteent Hallelujiah ~Chorus,” from the
Machine guns decimate a battalicseeks to obtain by murder and diyould brook no discussion concerr Messiah; "Oh! bring back my
before the soldier can reload histruction those things, which sening their abilities or remedies. "MyPonnie to me,” and "I dreamt |
musket after firing the first shot. sible men contend to be attainablfather and grandfather were docdwelt in marble halls” were thrown
We know that the Napoleonicby legislation and a gradual educiiors. | inherit the ability to INto the melting; pot to satisfy a

THE JAZZ BAND

Economics and Quackery

By M. M. N.

There is an immense
greater problem facing tl
primary producers of Austra
today than that of substan-
tially increasing their produc
tion, as suggested recently
the Royal Agricultural Socie
of Victoria. The farmer'
ability to produce is limite

New Times
SHOPPING
GUIDE

PATRONISE THESE
ADVERTISERS.
Their advertisement helps you
paper. Say you saw it in the"New
Times."

SECTION 2
(Continued from page 2.)
DARLING.

ESTATE AGENT, J. White, 1 lllowa

St. UY 6521.
ELSTERNWICK .

H. L. SERCOMBE, Pty. Ltd., 7C

Glenhuntly  Rd. Dairy  Produ

Specialists.

RADIO & ELECTRICAL SERVICES.
Mackintosh's, 72 Glenh'tly Rd. L4588.

ELWOOD.
THE DUCHEY LIBRARY, 3 Or-
mond road. New Books Weekly.

FAIRFIELD
BUTCHER, 93 Station St.Arthur B.
Heath Solicits Your Patronage.

FOOTSCRAY.
BOOT REPAIRS. A A. Taylor.
Station Ramp, While U Wait Servic
MASSEY'S
GARAGE, W'twn Rd.The Home of
Motor Reconditioning.

GLENFERRIE.
OPTICIAN, W W. Nicholls, 100
Glenferrie Rd. Haw.5845.
SUITS TO ORDER from 70/-. A.
Sutherland, 184 Glenferrie Rd.

HAMPTON.
CHEMIST, Rod Burgess. 156A
Hampton St.  XW 2424,

HOME MADE CAKES.
BEAN'S, 140 Hampton St. XW 1787.

IVANHOE.
BOOT REPAIRS. J. Fraser Solicil
Your Custom. 130 Upper H'berg R
UPHOLSTERER. Blinds & Bedding
Duke's, 111 Heidelberg Rd. Ivan. 626.

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 1145,
C. KENNEDY. Grocer. Haw. 22!
Opp. Cemetery Clock, Parkhill Rd.
DRY CLEANING, Depot & Library A
|. Fraser, 182 High St. Haw. 3733.

E. WHITE. 109 High St
Confectionery and Smokes.
FLORIST, "Mayfair," Haw. 145
Cotham Rd., near Glenferrie R
GIBSON'S, High St., opp. Rial
Hosiery, Underwear and Apron
LADIES" Hairdressing, Hats, et
Burnie Salon, cr. Cotham Rd. a
Mary St.

M. J. MARTIN, 157 High St. Haw

3794, Shoe Store, Shoe Repe
WICKERWARE and Repairs. Pra
Renovations. L. Pavitt, 294 High St.

MALVERN .
FROCKS & KNITWEAR To Order.
L. M. Fairbrother, 241 High St. (&
55 Koornang Rd., Carnegie).

NORTHCOTE.
GRAY & JOHNSON, Pty. Ltd.,
Leading Land and Estate Agen
742 High St., Thornbury.

SPRINGVALE.
DAIRY, M. Bowler. Buckinghan
Ave.

R. MACKAY & SONS. Genera
Storekeepers. UM 9269.

WILLIAMSTOWN.
DON B. FISKEN, Baker.122 Dougla:
Parade.
DUNSTAN, DAIRYMAN . 28 Statior
Rd. 'Phone, W'town 12
HAIRDRESSER and Tobacconist.C.
Tomkins, 165 Nelson PL, 76 Fgusor

St.

WINDSOR.
E. COOKE, 49 Chapel St. Win. 804
High Class Butcher (Cash).

theorists would be forced to admittion of the social conscience. Idivine disease,” is an actuacCertain_brand of twentieth century
within a week, that their theoriesreactionaries are silently hopintexample of their attitude. Some¢taste. The result was music; but
had made no allowance for the diithat social equilibrium will be at-quotations from medical historyit failed to give lasting satisfaction.
ference in scientific knowledgetained by war, with all its terrible gppall us with the thought of suf The classical economists have
since the theories were previousiconsequences, they are cutting awferings we have so narrowly esconfused value with price, merged
proven in practice. the strongest
NAPOLEONIC ECONOMISTS Communism. _ _little about the setting of bonesclaims, and, having altered the

. War, like industrial struggles, isand even in the eighties” (of lastempo of certain economic tenden-
We may take this example as o |onger justified by necessity.century) * a compound fracture ocies, are yowling. "Yes, we have no
basis of  comparison Whe”_PoIiticaI economy supposes, oa limb still generally meantbananas,” as if it were the original
considering the  stagnation Opretends to suppose that actuiamputation.” “The last grandHallelujah Chorus of Adam Smith’s
political economy during the pasipecessity is still the mainsprincscale exhibition of prehistoric*wealth of Nations.” Whilst
century. Napoleonic tactics are stiland driving force of economicsurgery had been in the Crimeebusinessmen are singing, “Oh!
sound and orthodox in the main, but conflict. It slumbers on, and itswhen scores of soldiers had the Bring back my money to me,” the
twentieth century generals attempted ‘eighteenth century nightcap halegs amputated on the battlefielipublic has no opportunity to
use Napoleon's weapons againclosed the mind to all change:with no comforts whatever.” “The discover whether economic tunes
modern armaments their armies woulin one hundred and fifty years operating
be wiped out before a single casualWhat a sad contrast politicalinstrument of torture. Strong merin marble halls” or “Horsey, keep
could be inflicted upon the enemy.  economy presents to the held the patient down and the  your tail up.”

Elizabeth Street,
and you will hear what you

table had been aare derived from “I dreamt | dwelt &1

SHOW WEEK DEMON-
STRATION,
Melbourne Town Hall,

argument againicaped. "The average doctor kne'savings and capital with money Tuesday, September 22, 8 p.m.

COUNTRY SUPPORTERS.
Helpers are urgently needed
to assist in the great Publicity

Campaign throughout the
country.

Write at once to Headquarters,
Room 8, Block Arcade,

Melbourne,

0.
G. R. TRENOWETH
State Organising Secretary.
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evident, since the shopkeepe¢proved a godsend to tens of thoicipally a Federal matter. But the
does not know until he has made ttsands of unfortunate people ilFederation is made up of States;
sale whether he will receive youtimes of urgent necessity. And itand if the legs don't move it is
cash or a cash order. Ththe second, while it may be, anhard to expect the body to walk.

collecting of cash order instalmentsprobably is true that some of thes

entailing usually twenty or morecompanies are at the moment mak-
calls by the company's agent plting exorbitant profits, their busi-

bookkeeping charges, obviously iness is a very risky one. The com- ;
likely to show the financing pany we have mentioned, as a casThe Conversion Of
Mr. Aberhart

CIGARETTE PAPER

) it GUMRICE

BURNS WHITE
8 MADE IN AUSTRALIA

company a loss rather than a profiin point, wrote off in 1932 8/- of
especially after allowance is madevery £1 ordinary share in respect
for bad debts. Hence it musof losses accrued in the period jurA
evidently rely for its handsomeprevious. Any sudden twist of thegentleman who, with Sir Murray
profit on the discounts it forcesdeflation screw, any sudden re Anderson the’new Governor of
from shopkeepers. These discountimposition of the widespread diS'N.S.W., r,1elped to “rehabilitate”
THE NEW TI[MES £50.4 millions in the year ende('t 1S understood, are usually beg;gals of tglgldyearg Szcgezd'bnNewfoundland, left his latest job,
June 1931, to £58.7 millions fou,tween 10 and 15 per cent. Tes must build up its bad de twhich was that of "assisting" Mr.

Published every Friday by New Timesyears |ater. But the average shopkeepedisastrously. Aberhart, the so-called Social
Pty. Ltd., Elizabeth House, Elizabett” The Prime Minister went on tc29ain, cannot afford to sell his The real objection to the cash ord credit Premier of Alberta. At the
and L:ttle é:dolllns. Sts., Melgggrneé C'éparade, in proof of prosperity tha900ds at such a heavy discount ccompany is not so much in the eme of his departing from Alberta
Eﬂoféa Address: Box 1226, GP.Oro0orq commonwealth assistanclisted prices. And, not being ztent of its profits as in their naturiy Magor expressed his satisfac-
eloourne. had been given to the primary inthought-reader, he cannot first marand source. They represent a t(ton at the results of his efforts.
dustries! Why, at this stage, didUP Nis goods when he sees a caupon almost the entire com asked when he would be retiring,
he not add that record assistanOrder buyer coming along. He ismunity, and particularly upon théne said he did not think there
had also been given to the indu:therefore obliged to mark upll smaller wage earners (whethe,id be any need for his return.
trially unemployed? Both typechis goods toeveryone.lf he finds cash order users or not) thrOUQJudging by the weekend cables, it
of payment are similar in naturefrom his figures that, say, 20 pea general marking up of prices o, seems that Mr. Magor's
both proceed, not from prosperitycent, of his turnover representwhich is equivalent to a wage r€opinion was justified, for it is an-

short time ago Mr. Magor, the

Telephone: M 5384.

Vol. 2. No. 33.
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but from the impoverishment oicash orders, then there must be duction. But the cash order com o nced that the Aberhart Govern-
those who receive the paymentaverage marking up of somethinpany is not a cause. It is an € ant has begun to pay its unem-
And both, under the money regimelike three per cent, to cover thifect—an effect of the whole nepioved—not as a dividend, but in
which rules Mr. Lyons, result inconsequent loss of his expectefarious shortage-of-money schem ot for theirwork—with "Social
record taxation and record debt. realisation—and so on. In othewhich first made time payment inc egit Prosperity Certificates."
Much the same might be said \words, every customer that come escapable and almost universéThese certificates have a nominal
_ o other figures advanced by otinto the shop is paying a toll to theeven in such trifling purchases éyajye of one dollar, which they can
The Prime Minister was on re-white hope. Record life assuranicash order company. shirts and singlets. We live undekeep only provided that a one-cent
latively safe ground when in Bris-figures, for example, are not s Tpere are. it is true. a feva money dispensation, which make t st is affixed to th
bane last week he proclaimed himmuch a proof of record prosperit indivi : [ Doy ook for i venrs. At the
: p . p prosperitshrewd individuals amongst usit necessary to pledge next yeargyery week for two years. At the
self the white hope of Australiaas of record fear for the future\ho after pricing an article, dif.income, to be obtained from ne»
and pointed with pride to achieve-Moreover, it is noticeable that 'fidently ask, "Will you take a caslyear's production, in order to pa
ments in what his colleague, Senzattempting to impress us with thei, qero" Upon being reassurefor the goods, which we have algyer the weekly periods, will pay
tor Lynch, so delicately termsmarvellous records all these medinat "That is quite all right, sir,"ready produced this year. Timgut 100 cents of Cane{dian cur-
propagating his species. In thiccine men can do no better thathey then offer to pay cash they payment (always with indiVidualrency for each certificate
regard the Prime Minister's posi-appeal to the results of the ye¢ oy the giscount—and generall€xceptions) is not a sign of Obviously this latest ' h ¢
tion, like that of wool, is statisti- ended June 1929. Has not A_u:they get a substantial rebate fithriftlessness, as was once thougt, A\gouhs yt e a_tes fsg[ eme o
cally sirong. But when the fathetralias population been INoreasiMineyr ‘cunning. But this can bidul merely a further practicaldi /o tne remotest resemblance
of his country went on to claimyear by year since then? Mrg  .osqf only as long as it is nillustration that incomes are nol{y social Credit. It is. in fact
paternity to other records he waLyons, _at l_eaSt’ must be well awalgenerany practised. If any congenerated at the same rate as pl’iC(merel an attem t.t0 U'E into ra,c-
more open to criticism. that this is so. Why, therefore g 1o percentage of a firmthat our monopolistically controlled 4o Syilvio GeseFI)I's id%a of apde-
Thus when he said that deficit Should it be a matter of boastin ...~ stomers were to incorporsmoney system does not, throug preciating currency, or a constant
had been turned into surpluses |that we are merely getting back t - right hand pockets into financproduction, release enough monecapital levy on all holders of
his Ministry, he conveniently over."WN€ré we were over seven yea, for their left, the shogto buy the goods of any givenmoney. Naturally, this drastic

ing concerns

‘ | 2 .

Ich]oked_"t_he thr]?e—flgure _addlltlodn ;‘g?s(;.st\(/evrz Tﬁ;ﬁ Z?ds?r?cgreignsggwould simply have to recasperiod. form of taxation—which would
the millions of our national deb :

- their figures once again, with The Victorian Parliament is alentirely miss those who have the
which has accompanied hi_s S-peg&:’C?llggddgoulgrfgt; c\)/\r/hcz;/tdc;?éi, fgﬁstill worse results upon the rempresent dealing with a bill to OVerpower to create monegd. lib—
tacular "recovery.” As this in- recovering? Certainyly not ’fronn_ant of their customers who contOme some of the most glarinthas not met with any great opposi-
creased debt has been incurre " otional debt. This. at altinued to pay cash in good faith (i abuses associated with the hire-pution from bankers nor from the
chiefly for sustaining the destituts : ! they had the cash). chase system. Far be it from uUpankers' press. Just as long as
unemployed, and as it ha

events, is not merely approachin., to decrv anv effort to protect th g ]

) what Mr. Lyons calls ‘"pre- We are not concerned here t 0 decry any etort to protect theMr. Aberhart is prepared to restrict
not been accompanied by an

noticeable increase

. . “"'depression figures.” It argue the case against the cadefenceless; the Bill, as far as_ihi§ activities to the taxation of
: In nationé.o ,1inues to break all historicaorder company. In the first place 99€S: 1S praiseworthy. But itexisting money, and to leave the
assets (since even the unemploy records. there is no question but that it ha savours of locking the empty stabl¢issue of money in its present hands,
are still undernourished) the va:s
sums outlaid should more properly

The Father of His
Country

end of that time the government,
which will have received 104 cents

THE DEPRESSION HAS NOT

The best and only radical remed he is not likely to incur the serious
is to give the people incomes tidispleasure of the bankers.
have been debited against the ye
in which they were spent. CaSh Buyers at CaSh
Order Prices

Taxation, Mr. Lyons said, hac
been reduced by a total of abot.

£10 millions a year. The facts ar |t js announced that Cash Orde
that total annual Commonwea|”(Ama|gamated) Ltd. has done su
and State taxation is now abouficiently well for the year ended
£10 millions more than for eitherJune 30 to pay its ordinary sharg
the year 1930-31, which precedeholders a dividend of 15 per cen
Mr. Lyon's assumption of office inafter providing the 10 per cenf
January 1932, or for the yearequired on preference accoun
1931-32 itself. In both of theseThe net profit disclosed by the
years the total was £86 millions company for the year amounted {
For the year ended June 1935, over 19 per cent, on its total cap
was £95 millions, and, though wetal.

have not yet seen the final figure The last few years have seen
of the year just concluded, werapid extension of this class g

understand that they are no |esPusiness, until now there are fe
What is more. the increase haretail firms of consequence in th

come almost entirely in Common cities of the Commonwealth whicl

wealth taxes, which climbed fromWiII not accept cash orders in pay
' ment for their goods. It had tg

come; but with this extension o
time payment selling to articles o
the weekly budget and the organ
sation of its financing as a specid
ised technique there has com
another result which has not ys
been generally recognised. Th
selling story of the cash orde
salesman is that, apart from you
fee of five percent to his
company, you pay no more fo
your goods than any custome
who hands cash across th
counter. The truth of this is

THE PRINTED WORD

in
Pamphlets, Booklets, Leaflets
Weeklies, Monthlies,Annuals,
Newspapers, Magazines, or
Books
EXCELLENTLY AND
ECONOMICALLY
PRODUCED
By
THE ADVOCATE PRESS
309-319 LONSDALE
PLACE, MELBOURNE
Phone 6831 (3 lines)

PASSED, SAYS BISHOP
BURGMANN.

"The attempt to make us believi
that the depression has passed a
that prosperity has returned wher
slums are appearing where the
never existed before; when beg-
gars, young and old, still knock a
the door; when people still slee
under bags because blankets a
unavailable; when our youth only
too often go to gaol insteadof to
work, simply undermines our con-
fidence in statements, official an
otherwise. There might be some-
thing in faith healing, but faith in
fictions will never create the fact:
of a new world. The depression i
Australia has not passed, and 1
pretend that it has is to live in ¢
world of illusion. The pretence tha
all is well is shaking the confidence «
people that all will ever be wel
again. To cry peace when there
no peace only results in destroyir
b"elief in the possibility of peace ¢
al

"The chronic economic insecurity
is further aggravated by the fea
of war. The best energy of th
nations and the cream of th
nations' wealth are being ruthlessl
used in preparation for war. The
peoples of the nations do not wat
war. The leaders eher cannot or
will not translate the desires of th
people into international policy.
Nations that cannot feed thei
people properly can suddenly finc
millions for armaments. We canno
employ our youth, but we canse
aside millions for defence. Surely if w
can do the one the other would not t
impossible if we had the same intere
in it and felt that it was equally urgent
for the salvation of the nation.”

--Bishop Burgmann, of Goulburn,
the “Southern Churchman.”

buy and not to hire the goods theWhether the betrayed electors of
produce. As we pointed out tcAlberta will be of the same mind
Mr. Dunstan last week, this is prin-is another matter.

Social Credit Speakers from Overseas

In addition to the invitation extended to the Dean
Canterbury (Dr. Hewlett Johnson), it has been dedido
invite the Earl of Tankerville, one of the most priment Social
Credit speakers in Britain, to give a series of publidresses i
Australia. The Earl of Tankerville is expected arrive ir
February next, and Victoria's quota towards éxgenses will b
£240. One-third of this will be required immediately,daane-
third upon the Earl's arrival in Atilia. Guarantors me
expect to be reimbursed out of the net proceedheftour.

When the required sum has been guaranteed, a regiledte
made to guarantors to forward their cash as abovécated
One hundred pounds is still required to complete \fiets quota.

Guarantors are requested to fill in and post themf
below. Cash need not be sent until requested.

GUARANTEE FORM

The Earl of Tankerville's Lecturing Tour

The State Secretary,
Douglas Credit Movement of Victoria,
Room 8, Block Arcade,
Melbourne.

| the undersigned, will, if called upon, subscribe.£.......... to
the above fund.
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"LET US RECOGNISE THE FACTS BE KIND TO POLITICIANS g0 I ang out of his head Just as
OF THE NEW WORLD" By YAFFLE, in Reynolds News. The drawback to this gift is that

it doesn't last long. After a time,
London Chamber of Commerce Presiden

opinions get so darned independent
A new departure at the Zoo iwithout notes. You may say whathat the man never knows what he

on the Moneyv Issue to direct the special attention cyou like about an M.P. You mayiS going to say when he stands up,
y visitors to one exceptional animesay that he murdered his mother fiand his career has to have a lid put
each week. nine pence; you may say that ronit

.. come unable to consume, so thatt Every week a new animal is sepinched the money out of the blin It is reported of a prominent
. A stfrong Fr’llea. for the d'stt”tt’ﬁ'machines which have displace lected, and a notice detailing itman's hat. But you cannot sapolitician that once when he was
ton oF purchasing power 10 th€ihem il also presently cease tmost interesting characteristics that he is not ready, at a momeniasked to state the Government's

men displaced by machines was ﬂwork, because goods are not fcfixed to its cage. notice, to shoot off his trap on anintentions regarding the Means
feature of the address by the Pre<jqng produced if people have nc  This week, then, let us discusSubject or none. Test, he jumped up and said, "And
dent of the London Chamber Oyne”money to buy them. It is ¢politicians. That is what he is there for, anithe little Revenge ran on, straight

Commerce, Sir Stephen Deme,;i ircle: ' instefight from the beginning it was ainto the heart of the foe."

triadi, at the annual meeting of thexg'ﬁ(lfﬁgc'gﬂg' @SEQL”S‘ZS rﬁfﬁ rr]nae\‘is ﬁowvt\ge?ﬁgasrhugrgeg:e\éviitT,g]r?(t)fmere toss-up whether he went int That was the beginning of the
body. Sir Stephen's remarks Wel stopped Wor’king the machine writers—namely, that Parliamen Parliament or sold vacuum cleaners end; when finally he got to the stage
noticed briefly in our daily Pressinemselves have to be stoppeshould revive the old rule tha Any M.P., Irepeat, is capable oof replying to a vote of censure by
cablels a few weeks ago. Thi working, since men no longer hav.speeches must be delivered withomaking an extempore speech. Ttsaying his prayers backwards, they
week's overseas mails bring ththe waées with which to buy thenotes. custom of preparing notes arossent him for a rest cure. | hear he
July issue of theChamber of Com- product of the machine. First, let us examine the habit merely to safeguard them again:is to go to the Lords.

merce Journal,from which we . . i i
quote more fully’ — "The second problem is an interand customs of the Mother of Pa'mgirf%wrl] rgé?é%';i ?rist%);%reoslismr MIGHT REPEAT THEIR
national one. In years gone by thliaments. And let me say at th ELECTION PROMISES.

INTERNATIONAL advanced Western nations weroutset that | know nothing abou Party’s. e ; " » ;
CONDITIONS. able to compete with the East bethe rest of the family. It is not a politician's business t(f the "No Notes” rule is en-
“The President, Sir Stepheicause they had better machinel | do not know whether there isEXPress his own opinions, even if hforced, members would, of course,
Demetriadi, K.B.E., in his and better transport, and heredita Still @ Father of Parliaments runhas any, which, if he is a good polibe told what to say as usual, and
address said: — skill in workmanship was stil anning around somewhere, nolician, he has not. made to learn it by heart.  But |

"It is the custom for the Presi-important factor. We have nowWhether she is a widow or whether TQ LET, UNFURNISHED -?-?]lébgh'gljh?]tt \{vho:tlctlht()ae e;]rgabseotﬁg_
dent, at the annual meeting, to rcequipped some of the Eastern nitheyve only quarrelled, nor hov  An ordinary member gets hispinoto re?nember woalld rove too
view world conditions as they affections, and are rapidly equippingmany little Parliaments they hadgpinion from his Party leaders, and' 9 P
business. No trader can, | thinkothers, with modern machinery an! am here dealing solely witfthey get theirs from the interestd
suggest that the present state of itransport. Over an ever-incréasinMother. _which they were sent to Parliamer THANK GOODNESS!
ternational affairs is anything burange of goods, mechanical in Now, the custom of readin(io represent. | have not time to te| tpe Commonwealth, said Mr.
extremely  disquieting. = Political provements are rendering humespeeches did not arise because Meéyoy what all those interests ard Lyons in Brisbane on August 7
disturbances have their roots in eciskill a diminishingly important fac-bers were incapable of speaking Syffice it to say that it requires a] regarded its policy toward the

nomic distress. Nations which artor. The time is not far distant— i much research to find where politi Pfimary industries as simply an ap-
unable to distribute purchasin(it has not already arrived—when in cal opinions come from as it take gmtection_ prineip
power to their people througtmany industries, competitive to find out where, in the| A voice. —You are giving no pro-

wages, will frequently be driven to ability between nations will depenc DOUglaS SOC|a| wintertime, flies go. tection to tge wool indudstry. . J]\/Ir.
upon wages, hours and conditior ; HP i itici Lyons. —It does not need any than

MR, MENZIES ON DEMOCRACY oPIabourg ' On that basis the ac Credit Association th(-erTeesglﬁgeJtt:rps%\igoémgligig%r? goodness.
. : vanced Western nations are at No one can reach Cabinet rank un, .
great disadvantage when they cot... Of QueenSIand til his mind can be described amUCh of a strain, and they would

"There are probably only three : 1 ; : ; " h W be liable to give the wrong recita-
demoeracies left in the Old Worle to compete with the East. (Affiliated with Social Credit To Let, Unfurnished. tion. In a fitgof absence gf mind

at the moment—Great Britain, ADOPTION OF NEW Secretariat Ltd.) b What F;aglllarlnent needg ?fh"?‘ me{‘they might even repeat their elec-
France and Switzerland. Among METHODS The activities of the associatiorD€r IS not Nis language but NiS Vol 3 g omises

the Great Powers there are there- - . _have been mainly directed tcThe debates are only put in to fil | K : M.P. who had | t
fore only two—Great Britain and "These two factors in comblna|aunching the Abolition of Pov- up the time between divisions, an,.. new one M.r. who had learn
France. | omit reference to the tion are so novel and affect so fulerty Campaign (Electoral Cam-it is considered rather bad form t,Nis speech by heart, but being sud-
United States, because, unhappil damentally the whole economic anpaign) during the past monthslisten to them. denly awakened in the middle of

gfm‘))n”ge thOEEZﬁserisfgéai?nnéecgﬂin- therefore, social and political strucand” the volume of preparatory There is a strict rule that th(f‘ursne?g'osrgegﬂd Stthc')glé'nl?p'ta‘r’]"(?‘eé:\'/se
tries, 1 think that the United States ture of the world, that they demanwork done through the Campaigrspeeches in a debate do not ansvipa House "The Charge of the

long since withdrew herself fror | ~ drastic revision of old ideas and tfDirector. Mr. A. B. Smith is com- one another. For instance, if .|\ "B 20
any sense of responsibility toward | adoption of new methods to metmencing to show definite results member gets up and asks why tt-'9 h gace. did « h
the affairs of the world.” them . .. Ever increasing evidence of theexports of mousetraps have de_ Ihe House did not take muc
—R. G. Menzies, at Commer "l am convinced that it is withindisposition of followers of the clined, a Government spokesmanotice, as few members ever listen
Travellers’ dinner, August 8| the nower of this country still ttNew Economics to fall into line will get up and prove, in a closel!© the speeches. But it got reported
_ , lead the world into calm waterswith the policy laid down by reasoned speech, that the outp!n the papers, and made a bad im-
Itis, of course, the plain duty | \va glone, of all the great nation:Douglas is being displayed. Theof homegrown goldfish has in-P'€SSIon in his constituency.
of a democracy to interfere in the can rely lupon being followed irproposed tour of the Earl ofcreased. On the whole, I think it would
affairs of other nations! whatever economic course we m:Tankerville. who will confine If the debates were real, and ttbe j.afer to C(t)]ntlnue the custom of
decide upon, by a very substantihimself to the Electoral Campaigrspeeches had any relation to one &/ $acIN9 SPEECNES.
external adventures as the only ¢percentage of the trading nations in his platform addresses, musother, then the Government would
ternative to internal disorder. Thisthe world. We are their greate:dnevitably result in setting the have to look for a policy to argue CORRECTION.
in many cases, is the underlyinmarket and we command their colCampaign for  demandingapout, and that would be awkwarc Owing to a printer's error, a
reason for external adventures lfidence. Our institutions, whilsif€sults on a very firm footing in For even if a Party does have paragraph relating to animals ex-
nations, and not the need for éthey are remarkably permanent this State. The Kennedy Federépglicy, it is always mislaid after thehibited in the Zoo was placed at
outlet for population nor the acgytward form are in their appncaDIVISIon is the first Division in glection, and swept up by the chathe commencement of an article
quisition of supplies of raw ma-tion, more readily adapted to chan,Queenland to get its machinery ityoman, concerning members of Parliament.
terial, which are the reasons usua ing'conditions than those of anWorking order_ for the Electoral " The most useful politician is the (There you are, printer. See
given. Our own colonial histonyother country in the world.Ca@mpaign. This division is gne who has the gift of being abliwhat you have done? That's what
shows that after many decades Through the = stability of ourthe largest in —Queenslandi, say nothing at all at any lengticomes of a day at Margate.)
development, the most that can 'institutions, we have acquired gxteknhdlng from thehoutsklrltfs Ofiand on any subject. That'is wh: We apologise for this mistake,
expected in tropical and semi-tropreputation  for being the mosRockhampton to the Gulf ofis"called "a man of independerand hasten to add that no members
cal colonies is to have settled a feconservative people on eamgargeh“ta”gsd. Mr.C J.L. r’?dag‘s’opinions," meaning that his opinionof Parliament are exhibited in the
tens of thousands of Europeans, whereas, in fact, we are probably ti=/ 293 a\av i}aing airns, Nas DeE, a 54 jndependent of him that the Zoo.
that colonial conquest cannot seimost—| won't say revolutionar;appomte District Supervisor, an

ously be regarded as providing ¢put—evolutionary. Many change 2! . interested within  the
outlet for the populations of overpaye already taken place unnoticeiD'v'S'on should get into

*

crowded European nations. by many of us, in Biitish though oTht: units outside tha Divieor TAXATION
So far as raw materials arangd practice during these critiCignoyld communicate with Mr. A
concerned, they are in super-abuyears. We have put our hand {8, Smith, Campaign Director (A SIGN OF SERVITUDE)

dance. The raw material produCthe plough: let us not look backg; :

i ; : : . oom 14, 2nd Hour, 142 Adelaidg
ing countries have the greatest di|et ys, open-eyed, recognise tlstreet. Brisbane. for complete s{ d
ficulty in finding buyers and arefacts " of the new world,gf Campaign circular an
%%ri%hrei?sd)éz;p?aglin 519 Sg%ngo?ﬁé%courageously adjust old methods information.

. the new conditions, under the sal \We have been requested f{

COUI'_]trleS can, Of course, Only Paable Ieadership, and we shall Ysend a speaker to a pu%“c meeti N AT | O N AL |N S U R A N C E
for imports with exports, andavert disaster and be instrumentalconvened by the Queenslan

Whllst_people in the raw mater|a|eading the nations into the paths Housewives' Association in thd (A MESMERISM BY SYMBOLS)

countries would be very pleased tpeace and prosperity.” Albert Hall on the 18th of this

receive, in exchange for their ray month. The various speaker In response to many requests by readers of the
materials, manufactured goods SOARING WAGES will freely express the views of Times,"the series of articles on taxation and nafiomsurance

they are unable to do so as th - i iati i recently contributed to wr columns by Mr. Bruce H. Brow
! e An example of how figures | their associations in an endeavo . : .
have not internally sufficient puri ..o misused to create a wron | to gain the public opinion in re] has now been reprinted as a 72-page brochure.

chasing power to buy the importe| impression was provided i1 | lation to "The furtherance of .

manufactured goods to which thel saturday night's and Monday | World Peace." Mr. C. Kenney No student of economics or monetary reform, no pe
are entitled, and, in addition, to bu| morning's papers, in which we | Keir will represent the associatiorq] OPPosed to our ever increasing load of taxation, no onewistue:
their own retained production. were told that "wages soar ir | and stress the fact that no worl tO understand what national insurance really impkésuld fail tc

Britain’ ~ and _that —_'stiking | peace is possible until there is | SECUre a copy of this frank and completp@sure by a master

"There are two basic problems whid virsiity is afforded by figures | change in the monetary policy of the subjects.
face the world today. The first is t{ sh i i yf£2§7J5 oo | each country. All readerg

. showing an increase o , - _ - aders 1 Fine - . e
distribute purchasing power t{ a week in full-time wagespaid to 2 | resident in the Brisbane Divisiof and\éggxxvnmcifﬁnd Taxation And National Insurance” diresimple
men who are constantly bein{ million British workers during the are invited to attend the meeting g.
displaced by machines. As me| firstsix months of 1936." Visitors to Brisbane during ExhiA

TWO BASIC PROBLEMS Britain," and that "striking

- If you work these figures out, you | bition week are cordially invited i -
cease to earn wages they be will Tind that the average meredst |t malke . the Associati%n yied Price, 1/ ; pOSted, 1/1
NAVEL ORANGES. represents less than sixpence a d quarters a rallying point during

per worker.  And “if such ‘an | ihair stay in the city. The assg Available from—

GRAPEFRUIT., LEMONS f ¢
. “soar” wh h neir s . . .
nerease Is a “soar’ what was t ciation's offices are situated i

716 per case. Freight Paid in Vic.

> ; ! former rate? k \
Please specify size required. Similarly, in computing that “the Blocksidge and Ferguson NEW TIMES PTY. LTD
guarantee our fruit and will refu total wage increases for the ye: Chambers 142 Adelaide Street.
your money if you are dissatisfied ¢ will exceed £35 millions,” oul The association is still a purel
return fruit to us. dailies forgot to mention that this | voluntary organisation and 4 ELIZABETH HOUISE (BOX 1226, G.P.O.)
N. VISE & SONS represents less than £1 per he: | donation to the funds will bg MELBOURNE

LOCHINGTON. VIC. per annum of the British people. gratefully acknowledged.
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A CRITICISM OF PROFESSOR
COPLAND
(And a Couple of Others)

By BRUCE H BROWN

(Continued from our last issue.) adopt compromises. It is the busi

about the 1931 outrage, buinfamous plan and we werefort,” and who "urged them to

"orthodox economics"” seems still tencouraged to believe, on ttsurrender their aims." We are en-
be in his bones. He speaks of widespread publicity of what thetitled to know the identity of the
"suitable credit policy" but leaves u"experts" had so unitedly saicpeople who did that and what in-
guessing as to his meaning, havirthat faithful adherence to the platerests they were serving in doing
said nothing at all about thewas our only hope of salvationit. An examination ofHansard

financing of the public works This brought about a change (shows clearly that it wasot done

proposals. In the same way, rgovernment, just as the schemeby the Government or on behalf
would leave us with the notion thatintended, but we have sincof the Government, and there is,
like the Deluge itself, depressiondiscovered to our amazement ththerefore, an onus on Mr. Gifford

Last week we finished at this
point: "Professor Copland's action
were calculated to tighten the
clutches (of the private money
monopoly) instead of loosening A : hand."

=pressing) compromises of the Aushand.
them, and any man who acts Il tralian economists.”

that way against his own countrv
"There was no need for com

cannot blame his fellow country- ] .

men if they look upon him as gPromise among the economist
hopelessly incompetent adviser. .| Probably the same policy woulc
this respect, one of the othe have been adopted no matter wh

The truth is that

economists should know, is

has

admittedly been

ness of the expert to recommenSimply happen, and not even ththe experts were neither agrecto tell the full story of these people
the best. It cannot be doubted th;angels in heaven can prevent theinor straightforward in the matteiwho proved themselves greater than
the reputation of the science cBecause of this ridiculous notion, hEven Professor Copland himsethe sovereign Parliament.
economics has suffered from thadvises us to "watch and prepare, fsubsequently admitted it. Speaking . _
depression (and may we say dithe day of the depression is ¢the Economic Society, Melbournewho, of the Australian economists,

¢on May 20, 1932, he said: "l caiwere "afraid" to declare their con-
depression is not an act of God, b make the confession, now that tfvictions because they might be mis-
actually a deliberate attempt at thelection is over, that the Premiertaken for
frustration of God's purpose. It itPlan
an act of man, and, as all the:disappointment up to date. Withat they would become paralysed
irelied on overseas prices risin¢if their advice were rejected?

We are also entitled to know

_ "currency cranks."
Which of them were so spineless

economists has since apparently bthe economists had said, no matt
come conscience-stricken, and h:how much they had contradicte:
given us a little insight into how €ach other; although, if thos
the swindle was worked. Thaiwho favoured the 'spending' polic'

will be referred to next week."

In the BrisbaneTelegraph of

preventable act at that. This beinand | distinctly said so at the timeWhich of them were so awe-
so, and it can be abundantly prove but prices did not rise. The Plaistricken by the black magic of the
how much more sensible it woulcdepended on it." It is difficult to "investors in Government bonds"

had spoken out, there might hav
been more spending and small

April 7 this year there is a re-cuts,’and we should have recovert
markable article with these heagearlier.

lines: "Premiers' Plan a Mistake.

"But the trouble in 1931 was no

"Cuts Prolong the Depression.'merely compromise. There wa
"Low Interest and Public Works also confusion in the minds of som
the True Remedy." This articleeconomists about the effect of

was written by J. L. K. Gifford, general duc
M.A. Lecturer in Economics in the economists | am thinking of rea

"THE SOVEREIGN RIGHTS OF
CHINA."
"Japan," said the London "Times," a
week ago, "is an unsatisfactor
country with which to deal diplo-
matically. Britain would welcome
friendship with Japan, but the
foundations must include genuine
not merely nominal, regard for the
sovereign rights of China."
*k%

And particularly for China's
sovereign rights to borrow from,
and pay interest to, the Britist
financier.

University of Queensland, and wi
ask you to read and re-read th
following extracts from it with the

greatest attention: —

MR. GIFFORD ON THE
PREMIERS’ PLAN.

"We Australian economists inaccept wage reductions, could ha
1931 had a remarkable chance been put to a better use. It coul
impressing the political and busihave been used to persuade e
ness community by supporting iployers and investors that it wa
plan which came to be called thfar better not to have any 'cutg
Premiers' Plan—or rather some cat all, but to employ a suitablg
us did, with the tacit agreemencredit policy and a suitable policy
of the others, the present writeof public works. If the economistg
being among the others. A grechad agreed on a credit and e
and earnest effort was made to gchange policy designed to maintal
us to sink our differences oithe level of money incomes ther
opinion on details, and even owould have been few harmful re
fundamentals. Each of us wapercussions from the decline in e
urged to give up a little of his ainport prices, little unemployment
so that we could present a uniteand few hardships. Imports woul
front and give the utmost weight tthave been dearer and foreign trav
our advice. Finally, what was arbut there is no way of escapin
rived at was a curious inconsisteithat unless Australia could contrg
mixture of little bits of all the world economics, as well as Aug
remedies which had been proposetralian economics."

a hotchpotch of 'cut and spend
Now, some of the advice was bachush-hush policy. The economis
and since the Commonwealth Banshould be trying to arouse public

wage reduction. Thi

be for us topreventrather than believe that any man in his right

prepare. If a normal man got th senses, much less one who has bq
idea that he was going to have held up to us as an inspiratio
stomach ache next Tuesday, fcould seriously believe that price
would immediately take steps tiwould rise at a time when people ¢
prevent it, rather than lay in émost of the countries in which wyg
stock of pills. Put in another way sought to find buyers were bein
we would not think much of adeprived of their purchasing powe
doctor who, when we went to hinWhat did he think they, were goin
with a severe pain in the loweto buy with? And why,
right side, told us to wait for a

lised that the price level had fallen
and they assumed that because
political difficulties it could not be
raised again to the 1929 level. Thg
therefore recommended a gene
reduction of fixed costs (wageg
rent, interest, and public expend
ture). But they either failed tg
see that a general wage reducti
would necessarily lead to a tem
porary worsening and a quite un
necessary prolongation of the dq
pression, or else they failed to d
Justice to the fact."

“ ... The wage reductions o
the Premiers' Plan . . . not onl
contributed to a permanent lowe
ing of the Australian price level,
but also to a quite unnecessa
temporary impoverishment of Aus
tralia . . .. All the earnestness an
all the Ruskinian eloquence, use
to persuade poor John Smith 1

"There is no excuse now for

"SMART ALECS IN TOP
HATS."

Across one of the meanest
London's slum streets at t
time of the Jubilee of Kir
George V. there hung a strear
on which was inscribed, "To h
with the Capitalists, God Sa
the King." | do not claim thi
there was any deep or accur
philosophy behind the fact
these sentences. Yet they, ai
think, expressive of a new,
old, faith that is alive in th
world.

The old-fashioned Swinbur,
nian radical who saw in tt
priest and the king the tv
enemies of the people is dy
fast. The true enemy is
whom H. G. Wells so happ
calls the "smart Alec," the m
to whom the whole end in life
the extraction of money frc
the pockets of hidellow-citi-
zens by a variety of tricks
Priests and kings may have |
their faults, but they, are at le:
symbols of a power that is not
this world; they are reminde
of values that the "smart Ale
has never known.

And with all his
pomposity what is the high
financier but a "smart Alec"
in a top hat? It is
intolerable that the high cul-
ture of Christendom should
be thrown into jeopardy to
provide a platform for the
tricks of these empty men.

—Christopher Hollis, in "The
Two Nations."

is already acting in such a wa'opinion to the need for defence

as to bring on another depressio against the depression with whictfew weeks so that we might have
we should prepare to manage tfrthe movement towards high interes@ nicely inflamed appendix, ready

next depression better than ththreatens us. We have probablfor the poultice.

last."

"That the advice was partly bad

not entirely the fault of

that the best wa

of public works, and let the sterlin
rate of exchange rise as far as w
necessary to correct the balance
payments. But they were afra
that if they gave this advice the
would be mistaken for currenc
cranks; they were afraid that ir
vestors in government bonds wou
be alarmed and would reject the
advice; they were afraid that bus
ness men would be displeased
the economists did not recommel
reduction in wages; consequent|®
they gave, not the best advice

which they were capable, but c Ic
seemedeneral trade depressions.

second best, what
expedient.”

“If a
economist )
private advice to
Government he

justifiably advise

is asked

what

thedon't

university

to givWe

may quit

over a year for preparation.

"It should be made clear that w~
reductions t
economists, or shall we say it wirelieve a depression; that we can 1
the result of a little human weaklieve employers by maintaining th
ness. Some of them (there is tdemand for goods; that we can
need to mention names) believtlieve the exporters, in the face ¢
. of relieving a dia world decline in the demand fc
pression, and of curing it, was ttheir products, by a rise in the rat
expand Cl’edlt, have an active pOlIlof exchange; that the sooner w
start to relieve a depression the le
serious it will be and the soone
.we shall recover; that, finally, if
we begin early enough to countera
a decline in any special industry ¢
group of industries, we can prevel
the decline from becoming genera

need cost

In short, if we maintain low

interest rates through the powe
of the Commonwealth Bank, if we
alter the rate of exchange to sL
hanging circumstances, and if w
have a well-planned policy of

public works we need have n

have quoted Mr.

SIR H. GEPP'S HUMBUG

injury. To tell

Scientific and

of the significance of what he say:Research.

thinks is expedient, but wheabout the coming depression, whic
he gives advice publicly lehas already been deliberately set
him give the very best. Thermotion. As to Mr. Gifford himself, we

are always politicians to

PROFESSOR COPLAND
AFTER THE ELECTION

A general election was held
are glad that he has come cleasoon after the adoption of this

In the face of the foregoing dis-
closures, the fulsome remarks of
Sir Herbert Gepp on July 20 that {
"Professor Copland had done not-
able work for Australia and the
Empire, and that he had been
leader in mapping out the details
of the Premiers' Plan and in per-
suading influential sections of the
community to agree to its adop-
tion," can only be described as of-
fensive humbug, adding insult to
a community

whose members have suffered
acutely, and"quite unnecessarily,"

that the man, who took such a lead-
ing part in inflicting that suffering

was doing a notable work for Aus-
tralia, is surely the height of pre-
sumption. If that is a true indica-
tion of Sir Herbert's idea of what
constitutes "notable work," and of
his general mental outlook, then it
is not at all surprising that the
MR. GIFFORD’S OMISSIONS Commonwealth has made so
Gifford little worthwhile progress since

cextensively because of the importanhis appointment to the Council

admissions he has made, and becauOf Industrial

WOOLGROWERS, EVEN YOUR
PRESENT HAPPINESS MAY
PASS.

_ "Woolgrowers would be exceed-
ingly foolish to calmly assume the
the present happy position is a per-
manency. Hundreds of the mos
skilful scientists are constantly &
work on artificial fibre research,
and there is no guessing what the
may yet produce. In the meantim
the great successes they ha
already achieved are bein
backed by oneof the most able
selling organisations in the
world."

—Mr. J. E. Wardell, Melbourr
"Herald" wool expert, August 8.

do you
think, he found it necessary to wa|
until the election was over to mak
his confession? Does this mean th
he was knowingly and
intentionally a party to the wanto
sacrifice of his fellow citizens who ir|
such large numbers mistakenl
pinned their faith in him at that
time?

WHO PERSUADED THE  whose identity is always so care-
ECONOMISTS? fully concealed? Which of them

Before proceeding to notice thiwere so ready to sacrifice the wage
Professor's public utterances, moviearners in order to gain the ap-
ments and actions since the adoproval of the "business men"?
tion of his Bankers' Plan (whichWhich of them were ready to suf-
was improperly named the Premier focate their convictions and crucify
Plan), we ask you particularly tctheir fellow men on the altar of
notice circumstances surroundin expediency? Who were they and
the hatching and delivery of thawhere are they now? To whom
plan. The Australian economist:did he refer when he used the
were not actuated by a desire twords, "political and business com-
serve their fellow Australians, burmunity"? Perhaps some of our
by the results to themselves cmany readers in Queensland will
"impressing the political and busi-send a copy of this to Mr. Gifford,
ness community." Mr. Gifford with our compliments, and invite
tells us, in language whose clarithim to complete the good work he
does him credit, that "a great anhas commenced by filling in the
earnest effort was made to get Lgaps referred.
to sink our differences of opinionNotwithstanding these amazing
on details, and even on fundamerdisclosures, Dr. G. L. Wood (Pro-
tals. Each of us was urged tdfessor Copland'$ocum tenenshas
give up a little of his aim so thatthe effrontery to say in the Mel-
we could present a united front anbourneHerald of August 5 that the
give the utmost weight to our adcontrolling influence of the
vice." But he has not told us whcPremiers' Plan is still necessary.
made the "great and earnest ef- (To be continued.)
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THE DOUGLAS CREDIT MOVEMENT WOMEN AND THE LIQUOR TRADE
OF VICTORIA

By LEONORA POLKINGHORNE

"Women," says the Sydney

Quarterly State Conference

ner, united with that clarity

since the Movement adopted its newill be considered by the Committe which it is famous, "are nevel

constitution was held on Saturdaand branches notified of the resulconcerned with issues, they new@nd the ~women

stayed

last, August 8. The conferenc The items of most interest tcstray from the personal. S(mreour%nkr%r;ir:/ing at home \X)’;ts
their zeal for temperance r%fgvr\nlost, but with that agility thatattendant miseries. What sort

Parliamenof people drink to excess? Is it

was divided into three sessions, émembers are as follow: — The Bill

tended by delegates from branche 1 In future members' fees wiiS merely a desire to cut d ; :
the Committee of Management, arbe allotted on the basis of 2/- to tiBill's beer.” Now, isn't it nice |ong practice gives,

i i :was a great mistake, anyway. Bl
Bulletin, with that oracular man that only served to underline

The first quarterly conferenceCommittee of Management. Thesof thought and delightful wit for teir names on the black list
There was an all night sittin

dustry, and which church really
has the monopoly of righteous-
ness they are in wonderful unan-
imity in this.
WHY MEN DRINK TO
EXCESS

Yet one wonders how many of
them have gone right down to

i the roots of the trouble, and that
his to ask what are the conditions

that breed alcoholism and all its

contrived to run with the harenot the wretched, the insecure,

representatives of its sub-commibranch and  1/- to Headquarteto have things pointed out to u Ui TEe K0 et AU e S S o hopeless? Not invariably.

tees. For the first time manywith an affiliation fee of $1/1/like that? It doesn't, of coursef - .
country branches were representepayable to Headquarters |e>_<f)la|n why women who have mL'ce%s'r? Act
indicating the early results of re Branches. Bill to worry about are just as‘! Ing

cent tours. John Hogan was 2 |t was definitely decided tc
source of inspiration at each se:hold a monster rally in the Mel
sion. The morning session was ehourne Town Hall during Sho

that

better not to delve too deeply intiON
anything theBulletin has to sa
in the way of persiflage.

20 branches, who were welcomegddress the biggest audience . L O
on behalf of the Committee o seen in Melbourne,  Branches wSParkling and convincing. Butfh

Management by the President, Dbe informed by their delegates 3" women are. on the w

Hollow. At this session all formalsteps to be taken to ensure ttemperance reformers. We d sure they have a very complete i
success of this meeting, alnot propose to commit this jour‘Of all those members that voted fc

business was disposed of.

Afternoon Session arrangements will  be

advertising| to a decision one way or thOr against the Bill.

i"The

in a clause to théof course. But broadly, men
permitteddrink to forget. Life is such a
keen as the rest. but it is a|Wa)private parties to consume liqgugbewildering business. More than

‘ licensed premises and
clubs up to midnight. Needless

. 4 It isto say, a great many people hac the insolence of office, and the
tended by 27 delegates, representiweek, when John Hogan Wi, "yichto expect it to be botlvery merry Christmas that way

oppressor's  wrong, the
proud man's contumely

spurns

. , utThe women, of course, retireChai “patient merit of the un-
it serves to bring us to the pointo count their gains and losse
ﬁmeand prepare a new campaign. be

nt

worthy takes,"

is economic insecurity, the fear
of losing the job, and, behind the
faces of those he loves, the long

; in  theNew Timeswhen made.other on such vexed questions &~ :
T, feren ssson wes e 5 St A0 11,6t 168 GBI <l e o s s woment o e, et Sl

at Nicholas Hall, Swanston-stree; : ; ; .

' Victorian tour, and will also be irpyt merely try to find out wh
at 2 p.m. About 200 members artha nature of a curtain raiser Yo Y
delegates attended. Proceedin o proposed tours of the Earl
were opened by the President, W'Tankerville and the Dean
outlined the growth of the Move Canterbury
ment. His statement that this .

fwomen have taken up this stancipeir strong fear o
and to suggest to them a fev

3. The matter of regular broato them.
castlrég of So%llaItCredlt pl)rop%%]anch Admong the cave dwellerg a m%
was discussed at some length. had sometimes to stand at thmet him socially when he was
was felt that this depended to cave entrance with a business- Y

COME NOW!

"We can't build warships and | great extent on the success of tllike club in his hand, lest a wol
things like that unless you peopl | Expension Appeal; so if this apor a bear should come to make
pay up more cheerfully,” said Al- Beals to members, they should gmeal of his family. It is possiblg
derman Ba”ze' '3 dfeall'tng W't? \‘;'\‘;ty' usy with the Loyalty Certificates.that woman, as the guardian (
Green today. e @09 A small committee will be set ugthe home, feels a similar need |

~ From thé Edinburah "Evenin to go into the matter and decidprotect herself and her childre
Despatch," Edinburgh s quoted%n what can be done. rom the greedy wolf of intem;
the "Living Age" (U.S.A.), July, 4. The desire for new and betteperance. She may not alway
1936 Headquarters was practicallybe very logical about it, but ther

unanimous. The appointment 1is no doubt of the fierceness of th
Mr. G. R. Trenoweth as Statn:&lﬁgngtf tggl}rgéorirgpr%sugteg é0a2|%
conference marked the beginning Organising Secretary waAnd, I -
a new era for the MOVerTg]ent v%.c-approved unanimousg/. ted that the a|CCihO|IC home is ng
warmly applauded. The nex Conference closed at 10.45 p.r2 Pretty spectacle.
speaker was John Hogan, whwith a vote of thanks to the Chair It must be pretty generall?

; i understood that women are fair
urged members to establish bettman, and delegates dispersed fe( === oot Tt L uestion. 1

Cables at the latter end of las
week announced that samples
the Australian new season's wot
clip, which arrived in Japan in the
Canberra Maru, have been refuse
entry by the Customs at Osake
Kobe, Nagoya and Yokohama.

The official reason given is tha
the samples are not accompanie
by an import licence.

*

*

R AND MANCHUKUO
OUR FLOUR."
At the same time it was cable

headguarters and conduct the Eing that they had spent a most pre ! ; :
pans(i]on Campaign with energyfitable day, and that the first con POt-h'ln? seems tr? hc,cqncelrt Manchulio  has © decided %
John spoke glowingly of the receference was an unqualified succesi€9'S ?o?r g‘)‘(’{gh‘é"eg” hgulfsp ?g: restrict imports of Australian

wool, wheat and flour.

tion he had had in Victoria and th The October conference is OV Stels. than to hear a rustle ¢

success of his tours. He consiclooked forward to with enthusiasm Kirts in th I

ered Victoria should have the larglt is hoped that this and other corSX!s IN the gatiery.

est organisation in Australia. Thiferences will be attended by deleWHEN WOMEN WENT TO

spadework had been done, and tgates from Northern and Westerr PARLIAMENT.

benefit of previous work was nowdistricts, and that in future countr In the dying hours of last sesat the

waiting to be capitalised. He apdelegates will be in the majoritysion in Adelaide, a member gSwung

pealed to members to redouble the This brings no fear of countrythe Legislative Council intro-arguing after.

efforts, and his appeal was not lo:versus city, for Social Credit is thiduced a private member's Bill tc

on the audience. means of uniting those section.overthrow a former referendum,
After Mr. T. J. Moore had Which the present system divides.and to return to the old hours ¢

placed before the meeting certa’

physical ~need was

INFLUENCING THE VOTE.

An incident after a recent by-him, to discover new ways of
trading. You can guess the caelection will serve to show thisprolonging his life, annihilating

temperance. It is Possible thaand distort the very vision of love

n il tthe atlcoholitself_. Tt:jereI is tkllqe bijrd%n of
¢ : [ menace drives them to extremestaxation depleting his already in-
Cideas on the subject of intempery \t “after all, the cave man suf-adequate Fi)ncor%e, the faBI/Iing
ance that may not have occurrefered from the same bias. Heworld markets, the high price at
did not argue that the wolf mighthome. From all these things he
be a very good sort after all if oneseeks escape. And he finds it,

temporarily, in alcohol. It re-
leases him from his futility, his
inhibitions, his sense of failing
power, his dread of a poverty-
stricken old age, from the shame
he feels because he has been able
to do so few of the things he
promised his wife when he wooed
her. He feels a worm for having
failed her, but after a drink or
two, lo, he is a fine fellow again.

WHAT ECONOMIC
SECURITY WOULD DO.

Now let us see this same man
under Social Credit. Economic-
ally secure, through the open se-
same to the abundant riches of
the machine age, he awakes to
each new day to pursue his free
way in gladness, no strangling
poverty bandages to restrict his

not hungry, and that his acutepursuit of his objective, whatever
sical . somelt may )
|ustification for his gate-crashing of Science fresh opportunities to
family dinner. He just live more abundantly, instead of,

his club and did theas now, a compulsion to die

be. He may now expect

messil?/ long before his due time.
He will expect Science, instead of
inventing new ways of killing

aspects of press propaganda, R
E. Hankinson, Vice-President o

the Movement and Chairman of thAnyway?" was the provocative
People's Movement to Abolisttitle of an address given by Mr
Poverty, spoke of the activities oRoss Douglas at the rooms c
the latter body. He asked th/August 3. The speaker stresst
Movement to intensifx its effortsthat the appeal of lei

e followingrather to mature age than to t
motion was carried unanimouslyyouthful members of the commur
"That this conference pledges itseity, and that these latter would b
to support the Electoral Campaigdrawn more by a constructive pla
to the utmost of its power." Thisfor usefully absorbing their ener
resolution will be carried back tcgies and making them feel that tti5ofand” the Home." or
branches, and Mr. Hankinson's reworld had a real place for them Yo
port will spur them on to greate In this connection he pointed ot
deeds. At present Northcote holcthat even the spirit of the war yea
the records for results, with sevewas not so pernicious as that of tipe
day. The war at least provide grried eye on
The Hon. State Secretary, Mrthe young with a goal and

in this direction, and t

ral districts close behind.

WOMEN'S MOVEMENT

"Who Wants the Age of Leisurethose organisations dedicated tested this election, a bi

sure W"’;other citizens were agreeably e:writer met a woman of whoseus our daily bread, from the ig-

to arms that ensued. Not onlattitude. Three candidates corpain and disease, opening new
indusavenues of enjoyment. He will
liquor reform, but all the othertrialist, a Liberal who had fallenbe now free from that cringin
women's organisations leapt intout with his party, and an Indeserfdom we suffer in a worl
the arena as one woman. Meependent with Social Credit prin-that denies us the right to ex-

ings were called, and a campaicciples. The first-named won th(press our honest opinions lest
arranged. Soon shoppers arseat. The next day, the prese they offend the power which gives

cited by the spectacle of womepolitical views she was ignorantnoble struggle between men and
travelling towards Parliamenand asked her how she had votewomen for the rapidly decreas-
House carrying suitcases 0She answered that she had voting jobs, that unnatural struggle
which were ‘inscribed in largefor the successful candidatethat blinds them to the fact of
print, "Hands off six o‘clock,:: or, When asked why, she had no betheir mutual dependence which is
[ Theter reason than that he was a ricthe sweetest thing in life. He
people have a right to speak,man. When it was pointed oumay know the peaceful pillow at
etc. As there is no law againsto her that rich men do not usuhight free from terrible visions
carrying suitcases in the streeg|ly adequately represent pocof losing in the intense competi-
police, though they kept iyyomen, and that in his positiortive struggle for the crumbs that
the militants 35 an employer of labour and fall from the financiers' plentiful

COMcould not “interfere. When the\ggeker of profits he would be urtable. Surely, if we are free from

S. Newman, and the Hon. Statpelled them to co-ordinate their € 5rrived at Parliament Houselikely to be in favour of high these grisly phantoms (that have

Treasurer, Mr. W. Wilson, therforts towards a common end. Ithe

either left the cases outsicyages and short hours, she dno existence in physical fact), we

submitted their reports. Thes/was up to us to prOVide Somethin‘in the motorcar of a Sympathise not appear much moved. Whe need no |onger seek to escape

called for a good deal of discussiotwhich used these same efforts fior removed the labels.
a better end.

and finally an appeal for funds m

with such generous response that
developed into a competition, men|
bers and branch delegates comn
ting themselves and their branch
to raise definite amounts for th
Movement over the next twelvq
months.
The session adjourned at 6 p.m., &
the secretary and his assistants w
kept busy handing out books ¢
Loyalty Certificates. The supply
of smaller denominations was n
equal to the demand, but membe
who were disappointed can no
obtain them from Headquarters.
Evening Session
The evening session commenced
7.15. In addition to the Committee g
Management and John Hogan, 3
delegates, representing 23 branch
were present. This session w4
devoted to matters of great intern
interest, and numerous

recommendations were made to the

THE PROSPERITY BAROMETER

Directors of Smith's Newspaper
have decided to reorganise tt
company's capital. Preference share-|
holders will be asked to forgo a
claims to accrued dividends up t
June 30, 1935, and to accept
future a dividend of 5 per cent
instead of the previous rate of
per cent, reduced under the Interes
Reduction Acts to 6.975 per cen
In return for this sacrifice holders
of the ordinary Faid-up shares ir
the company will surrender 37,50
of their paid-up shares . . ..

—"Sun," August 6.
Uproar arose among a section ¢
shareholders in Bebarfalds Ltd. O
Sydney, when the chairman, Mr. R
Rich, announced at the adjournes
meeting today that the resolutior
submitted  yesterday for the
reduction of the company’s capita
from £500,000 had been carried.

--“Herald,” August 6.

- e _ it was further stressed that botfrom the reality by such roads as
Uniformed officials within the |jhera| candidates were opposethe drunkard's brief dream, with
precincts pounced on one or tW(, yeferenda, she showed no agitits unpleasant awakening!
with, "What have you in that; ’ ; .
case. Madam?" but the ladiestion, but when she was informe * Suppose, you earnest and cour-
S A T “that the industrialist was all Irageous women who are fighting so
with ‘guileless air, would openg fi d h for th :
empty cases for inspection, an avour O. Increase ours 1or determ|ned|y for the cause of
then pass on. Much eloguencS@/€ of liquor, she broke up ertemperance, you changed the
went astray that day. Som.tirely, and returned home bitterl'ground of your attack, and gave
members openl showealtheir disrepentant. And yeter Bill had some thought to the deeper
comfiture, an gone, some years ago, to thcauses that underlie most social
lently that they did not intend tcPourne for which there are no reevils, and attacked the real wolf
be intimidated by people in theturn tickets. at the door, what a power you
gallery. One commented sar It is a panic fear and haicould become! Having routed
castically on the fact that theThese women do not see in ttthat archenemy, you might still
galleries were not so full whergenial dispenser of alcoholic refind scope for your reform
“really important uestions” freshment the good comrade th schemes with the small remainder
were being debated. But thimen see—one who has sotwhom even improved social
alleries made no sign; anideas on the form of racehorses aconditions failed to cure, and if
their occupiers knew the valu¢a fund of good stories. No, he is you failed in that, you would
of their silent presence. Alasthem the gaping maw down whicperhaps realise that after we have
Members reflected, they weredisappear the children’s shoes, foremoved the stumbling block from
votes! They could not beand clothes; he is the root cause our brother's path, we can well
ignored. Several who were orthe maimed or killed children theleave him to his own conscience.
the side of the Bill bitterly the drunken motorist failed to se But we should at least address
voiced their o#omlon (in theand though they may differ aboiourselves to the chief causes of his
press) that the female franchisethe jury system, protection in in- |apses.

declared trucu
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lic and broadcast addresses in timore candidates stand in each
same period, 10 of them being telectorate, either as Independents,
audiences in the vicinity of 50CLabor, Nationalist or some other
) . ) strong. The moral of which, toparty, who can be depended on to
question time was again an oppceach of us, should be: "Now, wheforward the interests of Social
tunity for John to score wondercan | do, in my own spare time anCredit in and out of Parliament.
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John Hogan Breaks New G ound

DELPHIC CLUB.
A record crowd attended the lec
ture evening of this Youth Organi

- fully off a series of previously pre-with my own spare energy to carrSuch candidates would also receiv
:[shatlon on 'éuesdgly, August 4'darpared questions from a self-stylethis bgnner aEId help gﬁ/ese stathe endorsement and support ¢ Remarkable
e 3{[oung tfusa ﬁ.r wac'jsdaccor €CCommunist and an exponent cwarts onward in their fight for thethe Movement. Organising Tour in
?regl rethp 'OS' b‘s a ;e;s(s, %ﬁ Silvio Gesell especially, and somfuture of me and mine?" The names of the Committee ¢ )
re foﬂ ed bro' (tam ?‘ Outh prilliant replies and sallies de the Social Credit Movement of Wide Bay
was 1000Wed by Iveresing du€lighted the audience. The particu- Southern Tasmania, in alphabeticiu

tions on various aspects, and r
sulted in an assurance that tt . d.
club would certainly help in thepqpve
publicising of a Melbourne Townycnve,
Hall meeting for the case foi

lar points stressed at this stage
(1) That this is not a fight
en class and class, but a figh
en humanity and the money
ower, which latter is deliberately

. H. Ault, W. BaCkhouse, H. Clarkeput forward has just been con-

Credlt Notes G. S. Carruﬂ’]ers, S. Cunn|nghanc|uded by the State Secretary’

T R

i . , L . , A. LLBay Divisional Organiser, Mr. G.

youth to be so forcibly presented. foiering the class and revenge com- DECENTRALISATION. Smith. C. V. Smith, H. Wilkinson, i Nich ols. uponga tour of the

BENDIGO CLUBS. plex on the principle of divide anc Some very interesting develop-and H. Wright. coastal area of that division. The

A special 200-odd-mile returrrule; (2) that any demurrage cments in organisation have takel The objects of the Movement artour began at Palmwoods and

trip to Bendigo on Thursday wa:depreciation of money in circulaplace in the last week or so. Fo practically identical with those offinished at Dundowan, twelve

eminently worth while, and re-tion, such as Gesell proposed, some considerable time past ththe Northern Association, and it idays in all being spent in organ-

sulted in” the ice being definitelyessentially deflationary, and, anwork has been somewhat retarde hoped that the two groups will coising. As a result, the follow-

broken in this important city, whickway, that this is a technical deby conflict of opinion regarding operate in statewide political aning new branches were formed:
hitherto has been so hard to tack/tail which the people do not wanlines of action which should be fol- educational activities in the near

Tasmanian Social

John addressed the Rotary luito, or have to, decide, they beinlowed. The deliberation of the future.

cheon, apparentl
audience of Ieacﬁn

gave the ususolely concerned with the demanCouncil meetings of the Associa-
g business arthat our Social Credit be used ttion have been centred on the que Democrats and the Social Cred

The activities of the United

professional men an unexpectemake whatever is physically postion of developing the Electoral Movement will be co-ordinated by

shock, and although originally resible financially possible.
ceived rather apathetically ~ waGesell exponent was not over-su

subsequently informed that”if poscessful in trying to outdo Johnbeen made in the past in winninc¢in organising public gathering

TheCampaign and at the same timthe Council of the Association

conserving the gains which havewhich will carry on as previously

S

sible the club wanted him up agailknowledge of economic historya strong body of support for Sociaetc., in which both of the new

and would try to arrange an ever€ither, and all points were welCredit and a seat in the Tasmaniagroups are interested. A cordi

ing session to give more scope fcappreciated.
the address and questions. ) OVER 200 AT KEW

The Apex Club in the eveninc  Kew has been a notorious
involved a similar awakening ofly hard centre in which to
the younger section, and Johget a decent audience, an
stayed till midnight with this mostthe organisers were particularl
valuable section before returnini
to Melbourne, getting many assuibut also with the type and kee
ances of support and sympathy iinterest of the audience
the organisation of a subseque Recreation Hall on Monday night
public meeting and branch. A gooThe Mayor of Kew, Cr. Warner,
report followed in théAdvertiser.

OVER 600 AT PRAHRAN

Quite up to expectations’ :of the Movement. The Hon. J

(4

splendid crowd packed the PrahreP- Jones, M.L.C., was present, an
Town Hall on Friday night, andthe vote of thanks to John for an

the young orator, introduced byother particularly inspiring address
an unusually large pro
new thoughts and clea
arguments, was moved by Dr. J
600. Dr. J. T. Hollow, State PreT. Hollow, State President, and

the Acting Mayor, was accorded
vociferous reception by a most re
presentative audience of well ove

contalnln?
portion o

sident; Mr. L. H. Hollins and Mr. seconded by Mr. L. H. Hollins.
F. Cantwell accompanied him
the platform, and in moving

theand through a lengthy and infor
subsequent vote of thanks Mr. Ho mative

gratified not only with the numbershowever, that this course would  here.

c

Parliament for a Social Credit re-spirit of co-operation exists be
presentative. tween both branches of the Asst

A number of members of the ciation and the new development
Association have been very keeimerely a decentralisation of ac
on the adoption of the Electoraltjvities to meet the special natur
Campaign. It has been recognisecof the problems, which have existe

in the

presided, and indicated his com
plete sympathy with the objective

orUnabated attention till a late hour

uestion time, was a fea

JOHN HOGAN.

The following are full particu-
lars regarding John’s engagements
in Tasmania: —

August  16—Pleasant  Sunda
Afternoon, Launceston.  Even-
ing: Broadcast, 7LA.

August 17—Launceston,
Mechanics' Hall.

August 18.—Derby.

August 19.—Scottsdale.

August 20.—Campbelltown.

August 21.—Langford.

August 22.—Sheffield. August

23.—Mole Creek.

August 24.—Latrobe.

August 25.—Devonport.

August 26.—Burnie.

OVER 2500 MELBOURNE
PEOPLE NEEDING OPERATIONS
MUST WAIT—WHY?

It is announced that more thar
2500 people are awaiting operatior
at Melbourne public hospitals.
Prince Henry's has a waiting lis!
of 500; the Alfred, 1000; Royal Mel-
bourne, 200; St. Vincent's, 250; an
the Eye and Ear, 630.

Many of these people, the medi-
cal superintendents say, will hav
to wait up to 12 months on accour
of lack of accommodation.

Is there a lack of doctors o
nurses, of materials or builders? I
there a lack of anything excep
financial book-entries?

"Sound" finance permits the sick
to suffer and to die, but ONLY BE-
CAUSE VOTERS WILL NOT

Rally

Palmwoods, Buderim, Ma-
roochy River, North Arm—all
within the Maroochy District
Council, which now has seven
branches; Eumundi, Cootharaba,
Boreen Junction, Cooran, Kin
Kin—in Noosa District Council.
In this area meetings were also
held at Cooroy and Skyrings
Creek. Noosa District claims
a record in that its Ringtail
branch includes at least one
member of every family in the
lace.

A New District Council was
next formed, the Widgee District
Council, with headquarters at
Gympie, and including the fol-
lowing branches, formed as a re-
sult of the tour: Traveston, Tan-
dur, Gympie, Wolvi, Goomboo-
rian and Long Flat.

The second part of the tour be-
an with a broadcast by the State
Secretary from 4MB, Mary-
borough, and an address in the
Memorial Hall, followed by suc-
cessful meetings at Howard,
Pialba, Torbanlea, Takura, Scar-
ness and Dundowran. As soon
as time permits, similar tours will
be made of other Federal Divi-
sions.
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Other activities taking place in-

lins declared that it had been th

ture of this meeting, the last tha
FORCE THE FEDERAL PARLIA-

August 27.—Ulverstone.

clude the formation of a District

most forceful fighting speech he haJohn will be addressing in Mel- August 29.—Arrive from

bourne prior to the Show Weeki MENT TO EXERCISE ITS CON- Launceston. Council at Redcliffe, including
0 Tich 50 that fears iere.eTown Hall Demonstation, and a8 ERee ™ "OVERS OV | August 30—Speak in Domainihe newly formed  Kailangut
perienced for his voice, which haMr. Hollins pointed out, and the Broadcast from 7HO, 8.30 p.m f_aEc , and a new branch at War-
been causing anxiety for som audience spontaneously agreed, "If August 31.—Apex Club, 6.30 p.m. Wic¥.

time, and which gave out com he strikes no better form than thipossibly undermine Mr. Carruther.  Moonah Theatre, 8.15 p.m.
pletely at the conclusion of this@ packed Town Hall would be tocposition unless it were handle September 1.—Huonville, 8 p.m.
speech. It has kept going fairlfew to hear it, but he has promisecarefully and, while it mlﬁht ap- September 2—New Norfolk, 8 p.m.
well since, however, and he did n(us something out of the box oipeal to many members who desiSeptember 3.—Hobart, Town Halll,
seem to be sparing it at subsequethat occasion.” '{g expr.esstahemstel(\j/es |nf a<t:t|oR rath%re% t%rrrrl]ber 4—Port Cygnet, 8 p.n

i [ an in the study of technica — , 8 p.
;”a‘?ggﬂ%?aeﬁfjcgra"}ﬁ}aﬁsﬁs %%Sé WONADCEI-IEE%JIIEQA/:ECI\-IEI%RIAN problems, it was realised on thSeptember 6.—Hobart Domain,
branch up to now, but one is bein  on Tuesday John left for S dother hand that the educational wop.m. Broadcast, 7HO, 8.30 p.m.
formed. ; Y . Y0 of the Movement must be maintaine September 7.—Return to Launceq

ney, calling at all Social Credilthat criticism must be answered arton

300 AGAIN AT IVANHOE centres en route, to spend two dathat an aggressive Social Crec Broadcasts are being continud
The Ivanhoe Hall was packecthere on business, and speak propaganda was necessary to m

: propag ! ssary 10 Mevery Sunday from 7HO at 8.3
again on Sunday afternoon, afteWagga on the way back on Thurany ‘impression  which migh'p.m.” Funds are still needed t

THE—
"Queensland
Social Credit News"
Edited by HALL THOMPSON.

A hard-hitting Douglas Paper-
just a little different. 2d monthl
Post free, 2/6 for 12 issues, from—|

INTERNATIONAL PUBLISHING
coy.,

the conference the day before, arday night, before leaving for Tasotherwise be created that "Socicontinue this work and donation
Credit" was being dropped by thmay be left care of Mr. Kellettd
Newsagency, Murray Street, 0
Mr.
Hobart.
y

the audience was noteworthy famania.
the number of leading citizens pre Since leaving Sydney for Vic-
sent. Dr. John Dale, City Healtttoria at the beginning of May, jus
Officer, presided, and was accomafter his twentieth birthday, the
panied on the platform by the HonYoung Crusader will then hawvt
E. L. Kiernan, M.L.C., ‘and Mr. covered nearly 10,000 miles by ce
Cremean, M.L.A. Musical itemsbringing his total mileage for
were rendered by Mrs. Pope. Social Credit to 50,000, and wil
After another fighting address,have delivered just under 100 puk
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any authorised newsagent. Should your agent noteéhaupplies,
please ask him to communicate direct with NeWimes Pty. Ltd.
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Movement.

The solution of the difficult
was found in the recognition of t
necessity for freedom of action b

161 Queen Street, Brisbane, Qld.;
or order from your local newsagen
in all the States and New Zealand.

Partington's store, North

those who wished to work for
either the Electoral Campaign or
educational and political activities.
The former group has formed
themselves into a new organisation
which is to be known as the
"United Democrats," under the
leadership of Mr. Jas. Guthrie.
The political group has formed
themselves into "The Social Credit
Movement of Southern Tasmania.”
The objects of this Movement will
be, in the first place, educational,
to spread by all available meang
knowledge of the principles of
Social Credit, both among electors
and politicians. It will encourage
the full use of resources and dis-
coveries for the benefit of the
whole of the people and will assist
any movements for the general
benefit of the community. While

the policy of the Association was
purely educational and not political,
the new Social Credit Movement
will endeavour to see that Social
Crediters have among the
candidates representing
themselves for election one or
more who will give them

adequate representation in
Parliament. This is too important
a matter to be left to chance and
definite action will be taken as

far as possible to see that one or

SECOND EDITION

The Story of Money

And Its Management

How many times have you been asked for a shi
simple explanation of Social Credit? How many timaéaveyou
found your chief difficulty in your questioner's nprance of
the very elements of today's monetary system?

What is money? How many kinds are there? W
invented it, and why? How much of it is there, anidow
much should there be? Who makes money? How i¢
issued? Who destroys it? Why do banks pay interefthy
are we short of money? These and numerous othangs yot
need to know about money are simply and fully exipled.

Give "The Story of Money" to your friend and you Wihave
no difficulty in making him understand Social Cretdi
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