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That half of Australia's popula-
tion, which lives in our big cities, is 
apt, except for an occasional ex-
cursion off the beaten track, to be 
unmindful of the primitive condi-
tions under which the other half 
still lives. Yet one need go but a 
few miles from the main highways 
in nearly any direction to find one-
self back in the ways of last cen-
tury or earlier. This applies par-
ticularly to domestic conditions, 
where the lack of electricity and gas 
brings us to the fuel stove, the 
kerosene lamp, the flat iron, and all 
those inconvenient and laborious 
contrivances, which have been done 
away with since man learned how 
to harness the mysterious forces of 
electricity.

Still, like the local poverty whose 
spectre gibbers alongside our poli-
ticians' feverish search for foreign 
markets, these primitive conditions 
in the country are mostly quite un-
necessary. To bring a good road 
to every farm would require an 
enormous amount of labour; but to 
bring the boon of electricity re-
quires no more than wires—for the 
electric giant can transmit his ener-
gies through a slender thread.

The raw sources of electric 
power are abundant in the form 
either of waterpower or of coal. 
The comparatively small amount of 
human labour required is available 
many times over. Likewise the ma-
terials—all the steel structural 
work, all the cables for current can 
be fabricated locally. A small por-
tion of the machinery, such as gene-
rators, transformers, and certain 
highly specialised equipment, would 
normally be imported—not so much 
because of our incapacity to manu-
facture these in Australia as be-
cause, owing to lack of sufficient 
local demand, production could not 
take place on what is called a com-
mercial basis. But there is no dif-
ficulty about importing such ar-
ticles. Overseas firms in Britain, 
Germany and other countries 
specialise for the world's demand 
of these things, and the farmers 
who would benefit by electricity are 
already producing all sorts of pri-
mary produce which would readily 
be accepted in exchange—even by 
way of direct barter, as you may 
remember in two recent offers of 
German firms to take our wool in 
return for their engines.

There would seem, therefore, to 
be every reason why the electrifica-
tion of our rural districts should 
forthwith be put in hand on a 
wholesale scale. And this not only 
in order that the country people 
might enjoy the conveniences of 
modern life; for electric power on 
the farms, in addition to its use for 
consumption, would lend its energy 
in many ways to boosting produc-
tion.

B. S. B. STEVENS SEES' 
MONTAGU NORMAN

London cables announced last 
week that a scheme of this sort for 
New South Wales is about to be 
carried into effect as a result of the 
overseas visit of the Premier of 
that State.
Mr. Stevens has expressed himself 
as greatly struck with what he saw 
in Sweden, Denmark and other 
countries. "There is scarcely a 
home in those places," he said, 
which is not served with light and 
power at astonishingly cheap rates, 
and there is no industrial concern 
that is not similarly served.” And 
so he has made up his mind to 
produce these conditions in his 
own State.
But how?

Norman
N.S.W. Premier Prepares Another 
Hand-Out to International Crooks

taxing from its citizens some of their 
financial claims; or, (ii), if there is not 
sufficient money, then it should be is-
sued nationally, and not be borrowed. 
This again is quite true. And you may 
clinch your argument by pointing out 
that the creation of new wealth, or real 
values, should see a corresponding 
increase in money supplies if the use 
of that new wealth is subsequently to 
be charged for. Again you are right. 
Well, then, you argue triumphantly, 
why bring Montagu Norman, an 
overseas financier into something that 
is purely a domestic matter for the 

Australian people?
To which the answer is that there 

is no valid reason in the wide world 
why Montagu Norman or any of his 
financial bosses or hangers-on should 
have a finger in the pie at all.
So you win your argument.

Nevertheless it seems that if and when 
the electric light is switched on in the 
back blocks of New South Wales Mr. 
Norman's nominees will be the 
principal, if not the sole owners of the 
undertaking, and that they and their 
heirs will draw toll from it for all 
time.

There is no valid reason, but there 

is a reason. And it is as follows: —

LONDON FUNDS.

The finance editor of the Mel-
bourne Herald supplied the key to the 
puzzle on August 3. Discussing the 
results of our oversea trading for the 
financial year ended June30, he said 
(our italics): "It is welcome news 
from Canberra that, thanks to a flow of

 capital to Australia, our overseas 
receipts will balance our overseas 
payments. Earlier predictions this 
year had forecast a net balance on 
the wrong side of the ledger . . . 
Australian reserves of banking 
funds held in London were 
reduced to a point that demanded 
action, although giving no cause 
for alarm. In view of the 
possibility of having to make 
further inroads on reserves of 
funds in London a degree of credit 
restriction was embarked upon. 
The occasion for credit restriction 
will diminish if our London re-
serves can be fully maintained... 
The balance of London funds is 
the key to the situation."

When the Herald writer refers 
to capital flowing into Australia, he 
does not mean that real capital—
that is, goods—comes here. The 
coming to Australia of goods from 
England means that the providers 
of those goods are paid for in Eng-
land with English money, thereby 
reducing the Australian reserves of 
banking funds held in London. 
Neither does it mean that tangible 
English money, in the form of 
coins or Bank of England notes, 
comes out here. What happens 
nowad ays  when  th er e  is  "a 
flow of capital to Australia" is that 
a bank in Australia makes a ledger 
entry of credit it its Australian 
books in favour of the overseas in-
vestor, while the London branch 
(or headquarters) of the bank gets 
from the same investor a cheque 
on his English bank for an equiva-
lent sum in sterling—thereby, as 
the Herald notes, adding to its bal-
ance of funds in London.

It is by a process such as this 
that the Bank of England or its 
nominees will  "finance" Mr. 
Stevens's electricity scheme.

THE RESULTS.
The first result to be noted 

is that the funds in Australia—that 
is, the new entries of bank 
credit— will function in every way 
as additional money in Australia, 
exactly as if the government were to 
issue more notes or to write up 
new credits for itself. There is, 
however, this variation in the 
consequences. If the government 
were to issue the money there 
would be no interest to pay. The 
debt of the government—that is, 
the people—to the holders of the 
new money (whether it be in the 
form of tangible currency or of 
bank credits) would be counter-
balanced by a corresponding asset 
in the form of the electrical 
undertaking. Hence the only 
charges for the use of electricity 
would be the cost of operation plus 
true depreciation. The money 
withdrawn from the public through 
depreciation charges would 
automatically be cancelled as the 
undertaking was written off, so that 
when it became valueless the money 
(debt) representing it would also 
have disappeared. This process 
would have three advantages: — (i) 
A debt which is non-interest-bearing; 
(ii) a debt which is only nominal, 
since it is always offset by a real 
credit; (iii) a debt which is always 
repayable, since, as long as the debt 
remains, the money to repay it is in 
existence. But bankers would call 
any process of this nature, 
inflation.

The next thing to be 
observed is that financing in Mr. 
Norman’s way will have the 
following results: --The 
government will momentarily 
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It is announced that he has al-
ready made a thorough investiga-
tion of European methods of gene-
rating and distributing electrical 
power. So far, so good—always 
provided that Mr. Stevens (an ac-
countant by profession) has suffi-
cient technical knowledge in elec-
trical matters to judge the relative 
merits and adaptability of the vari-
ous enterprises he has investigated. 
There remains, you will say, only 
to make tentative approaches to 
suppliers of specialised equipment 
before coming home to get on with 
the job?

Oh, no! Not at all. There is 
something far more important yet 
to be done. The needs of Austra-
lian consumers, the supply of Aus-
tralian materials, the availability of 
Australian labour and technical 
knowledge—all these things com-
bined do not permit an Australian 
government to put a useful project 
in hand. It must first do two other 
things. It must get the official 
blessing of the private financier; 
and it must arrange, in return for 
this, to mortgage the completed en-
terprise for all time.

And so, as the cables tell us, Mr. 
Stevens had a two-hour conference 
with the Governor of the Bank of 
England, Mr. Montagu Norman. 
After leaving Mr. Norman, Mr. 
Stevens was able to announce that 
the electrification of New South 
Wales could be proceeded with.

WHY   INTRODUCE
MONTAGU?

But how does Montagu Norman 
come into the business? Well, you

see, the people that supply material 
and labour have to be paid with 
money. To which you may answer 
that (leaving out the small propor-
tion imported) both material and 
labour are paid for in Australia 
with Australian money, which in 
turn is used to buy other things 
made in Australia. This is quite 
true. You may proceed to say 
that, as all the materials for the 
job exist in Australia—since 
labour's wages are used to buy 
the Australian materials on 

which the labourer subsists, and 
since imported machinery is paid 
for by the export of Australian 
materials—the financing should 
come under one of two heads:—
(i) If all the materials produced 
in Australia have a money 
counterpart to enable them to be 
sold, then the State which 
requires to use a portion should 
obtain the necessary money by
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A   PLACE IN   THE   SUN.
Japanese marketing 

methods, which threaten to 
swamp Empire reciprocity, and 
eventually affect the living 
standards of Australian 
workers, cannot be tolerated 
here.

—An editorial in the 
Melbourne "Sun," August 19, 
page 5.

On the day that the Prime 
Min ister, in a wireless talk on 
Japanese efficiency, urged the 
necessity of keeping up 
Australian standards of living, 
we read of an Australian 
receiving 1d cheque for many 
weeks of labour in the bush.
—A correspondent in the Mel-
bourne "Sun," August 19 page 
5.

Eric Fairweather Harrison, Esq., M.H.R. 
Back From Abroad, ex R.M.S.  Orford. 
Dear Sir,
Tuesday evening's press reports that, like all good 
travellers coming home, you have your wondrous tale 
to unfold, and that you got in early with the pressmen 
at Fremantle.

Mr. Menzies having shortly preceded you, there 
was not much left for anyone else to say, and so 
you fell back on war and preparedness. As one 
who actually fought in the last war, you may, have felt 
that here at least was a subject our Attorney-General, 
who has only read about it, would leave out of his 
discussions. And so you asked: "Do the Dominions 
realise the grave situation?" and warned us "in 
the case of Australia, attack will come when help 
from overseas could not be counted on. I t is not 
enough to  rush  to the colours when Australia is 
attacked. Our leaders must state the facts. Our 
employers must help by assisting enlistment and 
training, and the Government must ensure adequate 
munitions. If we wish to retain Australia we must be 
prepared to defend it against modern professional 
fighting forces."

Now, all this is very confusing. On the one hand we 
keep hearing from newspapers and politicians that it 
is our duty in peace time to make sacrifices in trade, 
and interest payments, and all sorts of ways like 
that, for "stout little Britain," becauseshe is to be 
our defence in time of war. Then you come along, 
and other military men with you, and say that 
Britain would not have a ghost of a chance of 
helping us in war time—even if she wanted to, 
about which there appears latterly to be some 
doubt. So what are we to think?
Taking the case as you put it, we understand you 
to go as near as politeness will permit to saying 

 that we must be prepared to defend Australia 
against the modern professional fighting forces of 
Japan. Do you know what those forces are? Well, 
here is the list of Japan's sea-going vessels, as 
enumerated by Admiral Mark Kerr two months 
ago: —

Built: 9 battleships, 33 modern and 7 old cruis-
ers, 5 cruiser mine-layers, 6 aircraft carriers (in-
cluding 2 seaplane carriers), 96 flotilla leaders and 
destroyers, 4 torpedo boats, 57 submarines, 4 gun-
boats and despatch vessels, 7 river gunboats and 
14 mine-sweepers.

Building: 3 cruisers, 1 cruiser mine-layer, 2 air-
craft carriers (one for seaplanes), 11 flotilla lead-
ers and destroyers, 4 torpedo boats 10 submarines 
and 2 mine-sweepers.

Projected for 1936-37: 1 cruiser, 1 aircraft car-
rier and 9 flotilla leaders and destroyers.

Behind these handy weapons are guns, 'planes, 
84 million people in Japan proper and 24 million 
in her possessions. In front of them are some 
thousands of miles of an undefended coastline and 
6¾ million people.

Supposing that every man, woman and child in 
Australia were armed to the teeth (or the gums, 
as the case might be), AND SUPPOSING JAPAN 
REALLY MEANT BUSINESS, where would all 
our preparedness land us?

If you people mean that we must be prepared 
for another overseas adventure in honour of the 
financiers who have their heels on stout little 
Britain's throat, why, not say so? Otherwise you 
really ought to dig up somebody more our size 
than Japan. Why not try the New Zealanders, 
led say, by Professor Copland? He comes from 
there, and God knows if the rest are like him 
we should cheerfully support your plea for war 
paint. THE NEW TIMES
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have a bank credit in Australia. As 
soon as construction is completed, 
this credit, split into small sections, 
will be held amongst the Australian 
public, the government now having 
the nominal ownership of the 
electrical enterprise. Against this 
ownership the government will have 
in London a corresponding debt, 
which will bear interest to Mr. 
Norman or his colleagues.

Consider now the interesting 
position, which arises from the peo-
p le 's  po int  of  view. Having in 
their hands an amount of money 
equal to the original f inancial cost 
of the enterprise (actually it will 
probably be considerably less, but 
we need not  go into  that  here) 
they will, from this sum, be ex-
pected to provide: ( i) Either in-
terest forever, or the gradual re-
payment of the entire capital cost 
plus interest on balances outstand-
ing; ( i i )  maintenance or deprecia-
tion charges. This mathematical 
absurdity, which is on a par with 
the financing of such things as our 
government railways, should make 
us sympathetic towards the diffi-
cult ies of Chief Commissioners—
or at least it should if they were 
not such fools as to support the 
system that absolutely debars 
them from making a success of 
their jobs.

In contrast to the first method 
of financing we outlined, this latter 
is commonly called sound finance. 
Its results are typif ied by our pre-

sent national debt, which in Austra-
lian money is now £1,400,000,000. 
Against that debt such assets as 
still exist are now largely wasting 
away through the financial impos-
sibility of paying perpetual interest 
plus maintenance—of subtracting 
two, or f ive, or ten from one—as 
the state of Australia's railways, 
schools, and various other public 
enterprises plainly shows.

GETTING   AUSTRALIA'S 
ASSETS FOR NOTHING.

There   is   still   to consider the 
London end of the bookkeeping. As 
a result of Mr. Norman's bene-
ficence, we see how the Government
and people of Australia stand. What 
about the bank, which   supplied the 
entries?

In Australia, by providing the 
ledger-entry credit, it added to its 
liabilities to produce legal tender if 
required. But as no bank ever has 
notes and coin to more than a small 
fraction of its depositors' claims, 
this added responsibility sits lightly 
on the banker's brow. Should the 
public show signs of making in-
convenient demands, the banker 
can adopt the usual deflationary 
process of call ing up overdrafts 
(that is, cancelling deposits, since 
one man's  overdraft  can be re-
paid only f r o m  another's de-
posit), as happened after 1929; or, 
if the public grow more insistent, 
the banker can appeal to the gov-
ernment for further legal tender, as 
in 1914; or, if the government does 
not come to his rescue in t ime, he 
can coolly put up his shutters, as 
in 1893. As things are at present, 
however, bankers can generally 
count on governments, for in the 
years since 1893 the banks have got 
the governments into their pockets.

However, in this case, the banker 
runs no risk at all. Against his 
Australian liability, his balance 
sheet will show a London asset. 
This asset may either be the over-
seas investor's deposit surrendered 
to him, or an overdraft granted to 
the investor. It does not matter 
which, since the banker now comes 
to his  prett iest p lay of  all.  As a 
result of h is  previous f inanc ia l 
transact ions with Mr. Norman 
and his predecessors, Australian 
gover nments and semi-
gover nmenta l bodies have to 
f ind nearly £30 mil l ions a year 
in London for interest . To do 
th is they must regular ly buy 
London funds from the bankers,

handing over in payment the de-
posits in Australia which arise 
from the proceeds of taxation. So, 
the next operation sees the Austra-
lian government handing over to 
the banker its cheque. If this be 
on a government account with the 
Commonwealth Bank, it adds to 
"bank cash", or the private bank-
er's right to demand more notes if 
desired; if it be on a government 
account with the private banker 
himself, it means the destruction of 
a  deposit .  I n e ither  case t he 
banker has now covered his own 
risk caused by his expansion of 
book-entry credits to finance Mr. 
Stevens's electrical undertaking.

In London, the ba nk cred it  
which the government has bought 
at once passes out of its hands in 
paying interest on previous "loans" 
—the recipients being, of course, 
principally the bankers or their 
nominees.

Turn these things over in your 
mind, and then ask yourself is it,  
or is it not true to say that the 
overseas financiers and their agents 
here are gradually acquiring Aus-
tralia's assets for nothing?

STOOL PIGEON TO A 
GANG OF HIGHWAYMEN

The process has been gradual, 
but it is now becoming more and 
more rapid, and for an obvious 
reason. Owing to the accumula-
tion of interest charges, the Lon-
don funds annually required are 
proving harder and harder to ob-
tain in the ordinary way of trade. 
It is not that we cannot provide 
goods for  sale in London, but  
either we cannot sell the quantities 
or we cannot get a sat isfactory 
price—again owing to the bankers' 
control over the incomes of their 
unfortunate British slaves. Hence 
there is likely to be a chronic de-
ficiency of London funds. Apart 
from monetary reform, which the 
bankers bitterly oppose, the alter-
nat ives are repudiation (which 
would mean fo llowing Br itain's 
lead to the U.S.A.) or constant  
closes of what the Herald calls a 
f low of capital to Australia. In 
other words, our prospect is one of 
paying an interest charge which 
should never have been exacted by 
regularly handing over more and 
more of our real capital to a gang 
of international highwaymen.

For this is what Montagu Nor-
man and his associates are—no 
more, and no less. And Mr. B. S. 
B. Stevens, Premier of New South 
Wales, coming back here with Mr. 
Norman's blessing, is simply their 
stool pigeon.

John Hogan's
Tasmanian 

Engagements
T h e  f o l lo w ing  a r e  J o h n  

Hogan's remaining engagements 
during h is Tasmania n tour: —

August 21.—Langford. 
August  22.—Sheffield. 
August 23.—Mole Creek. 
August 24.—Latrobe. 
August  25.—Devonport. 
August 26.—Burnie. 
August   27.—Ulverstone.
August 29.—Arrive from 

Launceston.
August    30.—Speak    in    Domain.

Broadcast from 7HO, 8.30 p.m. 
August 31.—Apex Club, 6.30 p.m.

Moonah Theatre, 8.15 p.m. 
September 1.—Huonville, 8 p.m. 
September 2.—New Norfolk, 8 p.m. 
September 3.—Hobart, Town Hall,

8 p.m.
September 4.—Port Cygnet, 8 p.m. 
September  6.—Hobart   Domain,   3

p.m. Broadcast, 7HO, 8.30 p.m. 
September 7.—Return to 
Launceston.

To carry through to a successful 
conclusion a task of such magnitude 
as approaching each individual 
elector for a clear statement of his 
policy necessitates considerable 
organisation and attention to 
detail.

To facilitate the onerous work 
entailed, the above Movement, fol-
lowing the London Secretariat's 
example, has decided that, whilst 
centralised control of the Cam-
paign from Head Office is essen-
tial, decentralised administration is 
the quickest way to push the work 
forward. For this purpose, the im-
mediate appointment of District 
Supervisors of Campaign Activi-
ties is strongly recommended to all 
those groups willing to undertake 
responsibility for the conduct of 
the Campaign. When such selec-

tion is made Head Off ice should 
be notified at once in order that the 
appointment be confirmed. The 
District Supervisor will then be 
issued with directions for his 
guidance, etc. Included in such 
directions is the necessity for keep-
ing detailed records. Haphazard 
canvassing will never get us any-
where, but systematic activity, ac-
companied by methodical record 
keeping, will be found to lighten 
our task cons iderably. The ex-
perience of our fr iends in England 
is that the Campaign is impossible 
if it is not carried out systematical-
ly. Our own experience tends to 
confirm this. At present the best 
results are being obtained by those 
groups who have paid attention to 
the matter contained in E.C.D. cir-
culars, 1-6, inclusive. The Cam-
paign Director des ires that all 
groups who have not complied with 
E.C.D. 1 should do so as soon as 
possible, and, further, those groups 
who have selected supervisors and 
from whom no notif ication of such

selection has been received should 
immediately get in touch with him.

VICTORIAN CAMPAIGN .

Box Hill reports that the Cam-
paign is proceeding steadily, and 
is gathering momentum each week. 
Arrangements have been completed 
for an arresting announcement to 
be made regular ly  for several 
weeks from the screen at the local 
p ictur e theat re . It  is expected 
that this publicity will simplify the 
work of the canvassers. In Box 
Hill the prevailing thought is that 
the Campaign will succeed; it is 
just a question of how soon.

In Batman,  Mr. Knott reports 
that canvassing is progressing satis-
factorily. Efforts are being made 
to secure more workers for the 
Campaign. Meanwhile, canvassers 
are reporting 80 per cent, success.

Mr. Maltby reports from Coburg 
that eleven workers have under-
taken canvassing. In a progress 
report submitted, 61 signed forms

have been o bta ined  f r om 93  
houses visited. Mr. L. McLennan 
heads the list of successful canvas-
sers in Coburg and everyone is en-
thusiastic and sanguine of the final 
issue.

Address   all   communications   to 
Box 621, G.P.O., Melbourne.

T H E  P E O P L E ’S  M O V E M EN T  T O  
A B O L IS H  P O V E R T Y

(BY NON-PARTY POLITICAL ACTION.)

The Necessity of Organisation

E L E C T O R A L  C A M P A I G N
BELOW is the form Parliamentary   electors   are   being asked to 
sign.     Please read it carefully, sign   (if you have not done so 
already), and   send   it  (1d. stamp) to: THE PEOPLE’S MOVE-
MENT TO ABOLISH POVERTY, Room 8, The Block, ELIZA-
BETH STREET, MELBOURNE, C.1.

W E  W I L L  A B O L I S H  P O V E R T Y  
E l e c t o r ' s  D e m a n d  a n d  U n d e r t a k i n g

1. I know that there are goods in plenty, so that poverty is quite
unnecessary.

2. I want, before anything else, poverty abolished.
3. I want, too, national dividends distributed to me and every 

Australian so that we can buy all we want of the goods that are 
now destroyed and the production that is restricted.

4. These dividends must not increase   prices   or   taxes or deprive
owners of their property or decrease its relative value.

5. In a democracy like Australia, Parliament exists to make the
will of the people prevail.

6. So I pledge myself to vote for any candidate who will undertake
to support the abolition   of poverty and the issue of national
dividends and to vote consistently against any party trying to
put any other law-making before this.

7. If the present M.P.  here  won't undertake  this   I  will  vote for
some other party, and keep on changing until my policy has been
achieved.

Signed.................................................................................................

Signed.....................................................................................................

A d d r es s .. . . . . .. .. . .. . . . .. . .. .. . .. . .. .. . .. .. . .. . .. .…… … … … … … … … …

F u r t h e r  f o r m s  m a y  b e ha d  o n  a p p l ic a t io n  to  T h e  P e o ple ’ s  
M o v e m e n t to  A b o l is h  P o v er t y , B o x  6 2 1 , M e lb ou r n e .

(S ig n a tu r es  w i l l  b e  tr ea t e d  c o n f id en t ia l l y )

PROPAGANDA.

Only the s econd leaf  (p ages  3 
and 4) of  the p ledge form is  re-
quired by electoral supervisors for 
f il ing.  The f irs t  leaf  may be torn 
off and used for propaganda pur-
poses. These may be left  in letter 
boxes, public p laces and vehicles, 
so that the people who read them 
will become familiar with our Cam-
paign message.

DESTRUCTION   OF   GOODS
The Director of Propaganda de-

sires to obtain from persons asso-
ciated with the destruction of use-
ful good s d e tai ls  of  s uch p ro-
ced ure. Would readers of  t his  
journal who are able to supply par-
ticulars kind ly write to the Direc-
tor of Propaganda, Room 8, The  
Block, Melbourne, or arrange for a 
personal interview through tele-
phone Cent. 10171?

Archbishop Head suggested that 
Chris t ians could deny 
themselves to the extent of us ing 
their cars, country and seaside 
homes to allow less fortunate 
people, such as those in slums,  to 
see God in mountain or sea.
—Melbourne "Sun," August 17.

***
What about Christians using their 

brains instead, to get the people 
out of  the slums by giving them 
incomes? Why does not 
Archbishop Head plead for justice 
instead of Pharisaical "charity"?

NAVEL ORANGES, 
GRAPEFRUIT, LEMONS

7/6 PER CASE. Freight Paid in 
Vic. Please specify size required. 
We guarantee our fruit and will 
refund your money if you are 
dissatisfied and return fruit to us.

N. VISE & AONS,
LOCKINGTON, VIC.

NOW THAT WE ARE PROS-
PEROUS

Now that prosperity is here again, 
s igns f rom the two leading States 
of the Commonwealth are the clos-
ing down of  relief wo rks in New 
South Wales for lack of MONEY, 
while unemployment registrations 
in Victoria are going up in 
thousands.
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Times."

S E C T IO N  1
A BBO T SFO R D .

HOLLINS,  L.  H.,  405   Victoria   St. 
Motor Repairs of All Kinds. J 2047.

A U BU R N .
BLACK CAT LIBRARY and Ladies' 
Hairdrsr. 639 Burw'd Rd. Haw. 1779.

BL A C K BU R N .
"A" GRADE MOTOR ENGINEERS.
Station   Garage,   Whitehorse   Road. 
WX 1490.
HAIRDRESSER and Tobacconist. 
Ladies'    and    Gents.'.   Wright,   122 
South Parade.
MOTOR  REPAIRS,  Straton's. Better 
Service. Lower Cost. WX 2748.

B O X  H IL L .
CHAS.  L.  COX,  TAILOR.      Men's 
and Boys' Wear.   285 Station Street.
CHEMIST.    F. Cheshire, For Your 
Prescriptions.    270 Station St.
CYCLE SHOP and Oxywelding. 
"Alwin", Station St., South of Rly.
DRESSMAKER.     Mrs. Evans. 
Station Street, opp.   Baptist Church.
ELECTRICAL & RADIO.   Holliday
Opp Stn.    Sales, Repairs.    WX2677.
FURNITURE REMOVERS.
Gill Bros., 254 Station St.   WX2073
G. JARVIS, GREY TAXI.
Day and Night Service.    WX 16G5.
GROCER, W. M. Anderson, 14 Main 
St.     WX 1233.
HAIRDRESSER and Tobacconist. L. 
Larsen, Station St., opp. Gilpin's.
IRONMONGER & SPORTS STORE.
Frank P. Park, 10 Main St. WX1290.
MARS LAUNDRY CO. WX 2662 Pick 
up & Deliver. Quality G'teed.
RADIO & ELECTRICAL, Foster's, 
W'horse Rd. Hotpoint Agent. WX2581
STATION MOTORS. Rennie's Taxis. 
A. Hulme, Motor Engineer. WX1946.
TAILOR, J.  G. Penson, 227 Station 
Street.    Suits Hand Made from 95/-
W. A. MOODY, 1014 W'horse Rd. 
Fruit,  Vegetables  Delivered Daily. 
WATCHMAKER and Jeweller. 
Barnes.     Station Street.     Repairs,

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
A. C. GADDES, F.I.O. (London). 
Certif. Optician, State Svgs. Bk. Bdg. 
157 Eliz. St. (Arcade Ent.)   MU1582. 
ANNOUNCING Naytura Cafe Health 
Service & Store. Free dietetic advice. 
300 Lt. Collins St.    C 5001. 
ATTENTION! Naytura Hostel. Vege-
tarian  Guest House.    Accom.  State 
&  Inter. Guests.    Haw. 74. 
BLINDS of every sort.   Car curtains 
repaired.   T. Pettit, 235A Queen St. 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255.
COLONIAL BUILDING CO., 465 
Collins St., MU 1930. Call for free 
booklet on home building.
DAVIS, 568 Bourke St. Royal 
Medal Milkers, Separators, Engines.
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.     166  Lit.  Collins  St. 
DRY  CLEANING  & REPAIRS.
"Saville," Leonard House, Eliz. St., 
5th Floor.
FROCKS, Coats; W., O.S.; Mod. Price
Kelleher's,  Block Court,  3rd Floor.
GINGER JAR  CAFE,  238 F linders
Lane  (4 doors from Swanston St.).
Best 3-course meal in city.
JAS. JENNINGS, 211 Queen St., and
6 Regent Arc.      Optician, 73 years
est.     Testing Free.
MAISON MERLIN, Natl. Bank Bldg.,
271 Collins St. Ladies' Hairdressers.
NORGROVE'S, Brassfounders, 355 
P.O. Place. Nameplates, stencils, rub-
ber stamps.
OPTICIAN, J. H. Buckham, J.P. 
Nat. Bnk. Ch., 271 Collins St.  C. 831. 
PRINTING.    E. E. GUNN. Off 600 
Lit. Bourke St.   Cent. 6021.
QUICK SERVICE TOBACCO 
KIOSK, Equitable Place. Buy your 
Smokes here!
TAILOR, Dependable Suit for 130/-. 
P. Whitcroft, next Newspaper House.
TAILOR, High Class; H. Stackpoole, 
Lang Arc. Off 333 Lonsdale St.

(Continued on page 3.)
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Mr. Eden has suggested that we 
should not recognise the Italian 
conquest of Abyssinia.

I am all for this. Ability to not 
recognise things is, in fact, one of 
the marks of the gentleman and the 
aristocrat.

The proposal recalls the story of 
the French aristocrat, the Duc 
d'Abattoir, who was such a 
gentleman that he refused to 
recognise the Revolution. When 
they put him on the scaffold he 
refused to recognise the guillotine, 
so when his head fell off he said to 
his servant, "Francois, bring me 
my body!"

I do not know how far  the 
Negus is supposed to co-operate in 
the matter of not recognising his 
own defeat. Is he to go back and 
sit on his throne? And if he finds 
Badoglio sitting on it, will he push 
Baddy off or just sit on his lap?

A NON-RECOGNITION 
PROTOCOL

The custom of not recognising 
should go far to abolish bad feel-
ing between the Powers and estab-
lish the League of Nations on a 
firm footing. It will settle the 
problem of what to do about acts 
of aggression by assuming that 
they have not taken place. The 
Powers will sign a Non-Recogni-
tion Protocol, and have bi-, tri-, and 
multi-lateral agreements not to 
notice each other’s annexations.

If the Italians are gentlemen 
they will agree not to notice their 
own conquest, and will refuse to 
recognise themselves while in 
Abyssinia. On rising in the morn-
ing every Italian will refuse to re-
cognise his own face in the mirror, 
and will merely shave it out of 
politeness, to show he is always 
kind to strangers.

The scheme is far too trouble 
saving to be confined to inter-
national affairs, and should also be 
applied at home. We might start 
by refusing to recognise malnutri-
tion, unemployment, and wet week-
ends.

As a matter of fact, the proposal 
is not new to me. I have long been 
accustomed to not recognising con-
quests. In my opinion, true Britons 
do not recognise the Norman Con-
quest. Truer Britons still do not 
recognise the Angle and Saxon con-
quests, and the truest Britons of all 
do not recognise the Roman Con-
quest.

As a true Briton and a gentle-
man, I do not recognise any of 
them. My ancestors were here be-
fore the Romans came, and none 
of my family has ever recognised 
any of the gatecrashers. I spend 
half my time protesting against 
the unpatriotic habit of calling us 
an Anglo-Saxon nation. I insist 
that we are a Bri tish race. I do 
not recognise those vulgar Teutonic

in-butters. They have done nothing 
but harm, anyway, being respon-
sible, among other things, for the 
introduction of the Saxophone and 
the Angular figure.

I am the direct descendant of 
Ya ff lapadoc,  King of  the 
Brigantes, a British kingdom 
that covers what ignorant upstarts 
call Yorkshire. He refused to 
recognise the Roman Conquest, and 
when the legions marched up, he 
said, "Hey, you! Get off my 
nasturtiums!"

When Caesar ordered him off his 
throne, he said to a retainer, "Who 
is this person? If he's come for 
the empties, tell him to go round 
to the back door."

I still regard myself, therefore, 
as king of the Brigantes, and 
periodically I go up and sit on the 
place where my forebear’s throne 
was, so as to maintain the connec-
tion. As it is now a filter bed, I 
do not sit on it often. My trousers, 
of less stuff than I, cannot avoid 
recognising the damp.

Until recent years I always wore 
woad, but finally the lady whose 
conquest of me I refuse to recog-
nise persuaded me to abandon the 
habit because it came off on my 
shirts.

My ancestors displayed similar 
proud indifference to the invasions 
of the Saxons, Danes, etc. 
Whenever any Vikings, Jutes, 
Angles, Triangles, or whatnots 
came marauding on our land, my 
ancestors simply looked right 
through them. And when the 
marauders pushed things right 
through my ancestors, they died 
bravely, non-recognising to the 
last.

When informed of the landing 
of Hengist and Horsa, my ancestor, 
the then king, said, “Then gets 
me a couple of tickets. I love these 
cross-talk teams."

MAKE THEM   FEEL AT
HOME.

I don't mind the Anglo-Saxons 
being here, and I am pol ite to 
them, as I am to any other foreign 
visitors. I even learn their lan-
guage, so as to make them feel at 
home.

But if I hear anyone boasting 
that he is an Anglo-Saxon, I say, 
"My dear! How too terribly re-
cent!"

As for the Norman Conquest, I 
find no difficulty in not recognis-
ing an invasion of such recent date 
and trivial effect. If anyone tells 
me they came over with the Nor-
mans, I say, "Really? And what 
do you think of our country?"

Whenever I hear of a Norman 
or an Anglo-Saxon owning land 
within my kingdom, I make a 
point of sleeping on it. If he pro-
tests, I send him a summons for 
trespass. It  is true he sends me 
one, too, but I do not recognise it, 
and when the policeman comes to

fetch me I call him a Jute, or 
something.

Mr. Eden's proposal has encour-
aged me to make this appeal to the 
British people to support me in 
not recognising the various and 
sundry conquests of Britain. Al-
ready I notice they have obstinate-
ly refused to recognise the Mon-
tagu Norman Conquest.

They continue to assume that 
they are governed from Westmins-
ter,  and not from the City. This 
is the right spirit, and shows that 
what some people call sap headed-
ness is really true British indepen-
dence and the truly aristocratic re-
fusal to recognise what or whom 
you do not wish to know.

In spite of all the various in-
vasions and conquests, Britons 
never shall be slaves. For they 
always refuse to recognise the slave-
owners.

SIR W. KINNEAR, 
PLEASE NOTE!
Those   "Grossly
Exaggerated"

Figures
A fortnight ago we commented 

on the statement of Sir Walter 
Kinnear, national insurance "ex-
pert" and last of the breed of Nie-
meyers to visit Australia for de-
flationary purposes, that "the tables 
drawn up to show malnutrition in 
England are grossly exaggerated." 
Sir Walter went on to say that in-
vestigations at the Ministry of 
Health and inquiries under the in-
surance scheme had produced no 
evidence of widespread under-
nourishment. In addition to what 
we then brought forward against 
this outrageous fabrication, we now 
add the following editorial note 
from the London Economist of 
July 11: —

"On a Labour Party motion the 
Commons on Wednesday discussed 
the evidence of considerable mal-
nutrition in this country, especially 
in the 'depressed areas. ' The 
mover, Mr. T. Johnston, adduced 
such evidence as the following. Dr. 
McGonigle, Medical Officer for 
Stockton-on-Tees, found 83 per 
cent, of 2676 children in Durham 
County showing definite signs of 
rickets. Ministry of Health ex-
perts, sent to check Dr. Walker's 
conclusion of a progressive de-
terioration in public health between 
the Tees and the Tyne, discovered 
that among 1300 poor children in 
Sunderland 20 percent, were suf-
fering from sub normality or mal-
nutrition. Sir John Orr concludes 
that 50 per cent, of our population 
lives below an optimum diet costing 
only 10/- per head per week; and 
20 per cent, lives below even the 
minimum diet (not the optimum) 
laid down by the British Medical 
Association in 1932. Dr. Mc-
Gonigle, of Stockton-on-Tees, pub-
lishes the results of his inquiries 
into five income groups as follows:

Many speakers in the debate urged 
that the great majority of our 
population falls, into the first three 
income groups only. (Mr. Colin 
Clark recently estimated that 60 
per cent, of all income receivers 
had less than 48/- per week.) 
Against the cogent evidence of mal-
nutrition now accumulating from 
almost all industrial areas in the 
country, Sir Kingsley Wood's 
paean on the theme of domestic re-
covery (which he claimed as a 
Government success), and Mr. 
Elliot's vital statistics and his 
promise to see what he could 
do to make cheaper milk 
avai lable in depressed areas, 
wi l l  evoke neither optimism 
nor comfort.  Mr. Elliot ’s 
assisted, but st ill  unsatisfied, 
farmers and their workers are 

L E T T E R S T O  
T H E  E D I T O R

CONSCRIPT THE LOT!
I believe in fighting to defend 

our country. I acted up to that 
principle in 1914-18, when I was 
supposed to be doing so, but know 
now that I was only fighting to 
defend the nefarious schemes of 
the international financiers. I also 
believe in conscription for the pur-
pose if we cannot get over it in 
any other way. But I believe, too, 
that if men are to be conscripted, 
wealth should be conscripted like-
wise, and that when war breaks 
out everyone should get the same 
amount of money doled out to them 
weekly, rich or poor, until the busi-
ness is over. Hearken to the words 
of Arthur Brisbane, American 
columnist, written in 1929: —

"You may write this down on 
your tables of prophecy! If there 
were any real probability of capital 
being conscripted along with men 
for governmental use in the next 
war, that war would be postponed 
indefinitely."

We shall  have to try and get 
this common-sense idea into the 
thick skulls of our legislators.

R. MACKAY. 
Sydney.

COMMONWEALTH
SAVINGS BANK AND

MORTGAGES.
As a recent arrival in Australia, 

might I ask you a question?
I am told that the Common-

wealth Bank and the Common-
wealth Savings Bank are both Go-
vernment institutions, founded by 
the Parliament of Australia, with 
the people's money and credit, for 
the benefit of the people.

I read in last week's daily press 
that Mr. R. Sabeston, a superinten-
dent in the Commonwealth Savings 
Bank, speaking before the Royal 
Commission on Banking, said that, 
although his bank's rate of interest 
for mortgages was lower than that 
of private money lenders, the Com-
monwealth Bank did not wish to 
take away the business from private 
money lenders.

My questions are: —
(1) Do the people of Australia 

still control the bank they started?
(2) Do they know the Common-

wealth    Bank    could    loan    them
money on   mortgage cheaper than
private moneylenders do?

(3) Why is the fact "kept dark”?
(4) Who pays Mr. Sabeston his

salary—the   Australian   people   or
the private moneylender?

"VIATOR."

THE PRICE OF WHEAT
Last year, when the price of 

wheat was low, the people in other 
parts of the world were unable or 
unwilling to buy our wheat and 
flour at a price, which would show 
the farmer a profit on his cost of 
production.

The   Government   introduced   a

flour tax to recoup the farmer so 
that he could sell to overseas 
people at a discount off the cost 
price—i.e., we gave a dividend to 
the foreigner to enable him to buy. 
Now that the position is reversed 
and the wheat market soaring, with 
flour and bread rising also, it 
looks as if some Australians may 
have to curtail their purchases.

Does   the   Government   propose 
any dividend to Australians to 
enable them to buy?

“NEMO.”

offset by areas in which the 
bulk of our unemployed can 
scarcely maintain health and 
effi ciency.”

T H E  A R T  O F  N O T  R E C O G N I S IN G

B y  Y A F F L E , i n  R e y n o l d s  N e w s

Required for Required for Available for

Weekly              B.M.A. same at Food after
Group                                 Income         Minimum in Stockton in Rent, Fuel,

(Shillings)              1932 1935 Clothing, etc.
£  s.   d. £   s.   d. £   s.  d.

1   ................................           25-35              0 19   0 ¾ 1   2 10 ¼ 0      13    .5

2    ...............................            35-45              1   3   7¼ 1   8   3 ¾ 0    16  10
3    ...............................           45-55              1   6   7 ½ 1 11  11½ 1 1 9
4    ...............................            55-65              1   5   9 ½ 1 10  11½ 1 5 2
5   ................................           70-80             1   4   l ¼ 1   8  11 1     12    7 
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D A R LIN G .
E S T A T E  A G E N T , J .  W h ite , 1  I l lo w a 
S t.     U Y  6 5 2 1 .

E L S T E R N W I C K .
H .   L .   SE R C O M B E ,   P ty .  L td .,  7 0  
G len h u n t ly    R d .        D a ir y     P r o d u ce  
S p ec ia lis ts .
R AD IO  &  E LEC TR ICAL SER VIC ES. 
M a ck in to sh 's ,  7 2  G le n h 'tl y  R d.  L 4 5 8 8 .

E L W O O D .
T H E   DU C H E Y   L IB RA RY , 3   O r-
m o n d  r o a d .    N e w  B o o k s  W e ek ly .

F A IRF IELD .
B U T C H E R , 9 3  S ta t io n  S t . A r t h u r  B .  
H e a th  S o l i c i t s  Y o u r  P a t ro n a g e .

F O O T S C R A Y .
B O O T  R E P A IR S.    A    A . T a ylor . 
S ta t io n  R a m p , W h ile  U  W ai t S er v ic e .  
M A S S E Y 'S    
G A R A G E ,   W 'tw n    R d . T h e  H o m e  o f  
M o to r  R e c o n d i t io n in g .

G L E N F E R R I E .
O P T IC IA N , W    W . N ich o lls, 1 0 0  
G len f e rr ie  R d .     H a w .  5 8 4 5 .  
S U I T S  T O  O R D E R  fr o m  7 0 /- .  A .  
S u th e r la n d ,  1 8 4  G le n f e r r ie  R d .

H AM PTO N .
C H E M IS T , R o d  B u r g e ss . 1 5 6 A  
H a m p to n S t.    X W  2 4 2 4 . H O M E  
M A D E  C AK E S.
B E A N 'S , 1 4 0  H a m p to n S t . X W  1 7 8 7 . 
T A IL O R , R . W . S im p so n , R a i lw a y  
W a l k .  S u i t s  H a n d  M a d e  f r o m  9 5 / - .

IVANHOE.
B O O T  R E P A IR S. J . F ra ser  S o lic it s  
Y o u r C u s to m . 1 3 0  U p p er  H 'b e r g  R d .  
U PH O L ST E R E R . B lin d s  &  B ed din g .  
D u k e 's,  1 1 1  H eid e lb er g  R d : I v a n .  6 2 6 .

KEW.
A N D E R SO N 'S , 1 4 1  H ig h S t . 
A u th o r ised  N e w sa g e n t .    H a w .  1 1 4 5 . 
B U T C H E R ,  S .  D aw .     H ig h  S tr ee t , 
O p p .  U n io n  S t.  S a t is f a c ti o n ,  S er v ic e . C . 
K E N N E D Y .    G r ocer.    H a w . 2 2 9 . O p p .  
C e m e t e r y  C l o c k ,  P a r k h i l l  R d .  D R Y  
C L E A N IN G , D e p o t &  L ib ra r y . A .  I .  
F ra se r , 1 8 2  H ig h  S t.  H a w . 3 7 3 3 .  E . 
W H IT E .    1 0 9  H igh  S t . C o n f e c t io n e r y  
a n d  S m o k e s .  F L O R IST ,    "M ay fa ir ,"     
H aw .    1 4 52  C o th a m  R d . ,  n e a r  
G le n f e r r ie  R d .  G IB SO N 'S ,   H ig h    S t.,    
o p p .   R ia lto H o s i e r y ,  U n d e r w e a r  a n d  
A p r o n s .  L A D I E S '  H a ir dr e ss in g ,  H a ts ,  
e tc .  B u r n i e   S a l o n ,   c r .   C o t h a m  R d .   
a n d  M a r y  S t .
M . J . M A R T IN , 1 5 7  H ig h  S t.    H a w . 
3 7 9 4 .       S h o e  S to r e ,  S h o e  R e p a ir s .  
W IC K E R W A R E  a nd  R e pa ir s.   P ra m  
R e n o v a t i o n s .  L .  P a v it t ,  2 9 4  H ig h  S t.

MALVERN.
F R O C K S &  K N IT W E A R  T o O rd er . L .  
M .  F ai r b r o th e r ,  2 4 1  H ig h  S t .  ( &  5 5  
K o o r n a n g  R d . ,  C a r n e g ie ) .

NORTHCOTE .
GRAY    &    JOHNSON,   Pty.    Ltd.,
L e a d i n g  L a n d  a n d  E s ta t e  A g e n t s .  
7 4 2  H ig h  S t . ,  T h o r n b u r y .

S P R I N G V A L E .
D A IR Y , M . B o w le r .  B u ck in g h a m  A v e .
R . M A C K A Y  &  SO N S.
G e n er a l  S to r ek e ep er s .    U M  9 2 6 9 .

W ILL IA M STO W N .
D O N  B . F I S K E N ,  B a k e r .  1 2 2  D o u g la s  
P a r a d e .
D U N ST AN ,  D A IR Y M A N . 2 8  S ta t io n  
R d .     'P h o n e,  W 'to w n  1 2 4 . 
H A IR D R E S S E R  a n d  T o b a c co n is t.  C .  
T o m k in s ,  1 6 5  N e lso n .  P L ,  7 6  F erg u so n  
S t .

WINDSOR.
E . C O O K E , 4 9  C hap el S t. W in. 8 0 4 4 . 
H ig h  C la s s  B u tc h e r  ( C a s h ) .

U n d e r  t h e  A u sp ice s  o f  t h e D o u g la s
C red it M ovem en t. 

A  P L E A S A N T  S U N D A Y  A F T E R -
NO ON

W i l l  b e  h e l d  i n  a i d  o f
T h e, Sp rin g V a le  B en evo len t  S ociety

O N  S U N D A Y , A U G U S T  2 3rd .
A t  3  o’ clock

IN  T H E  S PR IN G  V A L E  P IC T U R E  
T H EA T R E

Spea ke r: L E S L IE  H .H O L L IN S
O rch est ra l S elections b y  the Sp r in g 

V a le O rchestra
Sup ported  b y  lead in g A rt ists.

S E C O N D  E D I T IO N

T he S tory o f M on ey
And Its Management

How many times have you been asked for a short, 
simple explanation of Social Credit? How many times have you 
found your chief difficulty in your questioner's ignorance of 
the very elements of to-day's monetary system?

What is money? How many kinds are there? Who 
invented it, and why? How much of it is there, and how 
much should there be? Who makes money? How is it  
issued? Who destroys it? Why do banks pay interest? Why 
are we short of money? These and numerous other things you 
need to know about money are simply and fully explained.

Give "The Story of Money" to your friend and you will have 
no difficulty in making him understand Social Credit.
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Another Lyons 
Broadcast

Not satisfied with the exhibition 
he made of himself on the previous 
occasion, the Prime Minister mono-
polised the air for a second time on 
Monday night to try once again to 
bluff us into the belief that the anti-
Japanese tariff was not anti-
Japanese at all.

There is no need to cover again 
the ground that has already been 
traversed in these columns concern-
ing an act which is wrong from 
every possible aspect—wrong in 
that it was imposed by Cabinet (or 
by those extra-parliamentary forces 
of which Cabinet is the marionette) 
instead of by Parliament; wrong 
in its treatment of Australian 
primary producers and of the 
poorer Australian consumers who 
now have to pay three times the 
former price for classes of goods 
which, with or without the tariff, 
are imported; wrong in its flagrant 
injustice to a good customer and a 
friendly neighbour; and most 
wrong of all in its deliberate and 
needless provocation of a great 
Power which Cabinet itself has 
indicated as our only potential 
enemy.

That the Prime Minister deemed 
it necessary to deliver a second 
broadcast at all would seem to in-
dicate a dawning realisation that 
the course to which he lent himself 
on the day Parliament went into 
recess has not turned out as he 
hoped. The people of Australia 
have put up with so much from 
Mr. Lyons and his colleagues that 
it must be becoming evident even 
to him that he has exceeded all 
bounds. It is widely understood 
that those who control the U.A.P, 
machine realise this, and that

measures are already in train to 
toss overboard both J. A. Lyons 
and Henry Gullett in an endeavour 
to lighten the cargo. Sir Henry 
has this week strenuously protested 
his disinclination to retire and the 
Lyons broadcast is a last desperate 
throw by the Prime Minister to 
rally to his side all the dear old 
ladies of the Australian Women's 
National League and those other 
sentimentalists who can generally 
be relied upon to huzza without in-
quiry whenever the Union Jack is 
unfurled. But it requires little 
vision to forecast that the en-
deavour will be in vain.

A fair example of how the net is   
closing   around   Mr.   Lyons   is 
provided by the attitude of the Mel-
bourne Argus, a paper that sym-
bolises the joint mentality of the 
A.W.N.L. and the Union Jackers. 
On Tuesday the Argus, as its tradi-
tions   would require, published   a 
two-column report of Mr. Lyons's 
address, together   with   a   subser-
vient editorial on the text.      The 
editorial, however, was not quite so   
subservient   as   it   might   have 
been, and was remarkable in that 
the Argus struck what, for it, was 
quite a new note.    It has become 
solicitous for the Australian manu-
facturer     (Advertisers, please
note!), as well as for the industrial 
worker.    "Standards of living for 
Australian workers," it said, "are 
a   recognised   part   of   Australian 
policy, and it has never been ac-
cepted that the people of the Com-
monwealth are not capable of meet-
ing a substantial part of their own 
requirements, in the principal in-
dustries at least, including clothing 
and all kinds of fabrics"—and a 
good deal more to the same effect. 
Since the point at issue has nothing 
to do with the Australian manufac-
ture of rayon, but concerns itself 
with   whether   our   sheep   farmers 
will or will not sell their wool, and 
with whether the proceeds of over-
seas sales will come back in the 
form of one yard of rayon from 
Lancashire    or    three    yards    of 
equally   good   rayon   from   Japan, 
this attitude of the Argus is chiefly 
remarkable   as   showing   the   dis-
inclination of its proprietors to risk 
a too slavish adherence to the set-
ting  star.       Indeed, the   editorial 
went so far as to say about Japan   
"mutual   concessions   within the 
limits of general policy should be 
possible."

But the most significant feature of 
Tuesday's Argus was its choice 
(unless it was a happy coincidence) of 
this particular issue to publish, under 
prominent headlines, an article "by a 
special correspondent" from Tokio, 
which began as follows: "It  is 
much to be feared that there will 
be a permanent dislocation of 
Australia’s wool trade with Japan as 
a result of the present unfortunate 
controversy between the two 
countries.” The article went on to 
say: “It is almost certain that the 
longer it takes to come to an 
agreement the more Australia’s 
sales of wool to Japan will be

decreased. This is because the 
longer it takes the firmer will be 
the foothold obtained by wools 
from other countries and by the 
new staple fibre (artificial wool) 
industry, preparations for enlarging 
which are being energetically 
made."

We congratulate the Argus on 
its now beginning to realise the 
truth of what the New Times, 
without having to send a special 
correspondent to Tokio, was able 
to forecast with absolute accuracy 
as far back as last January, when 
this action against Japan was first 
mooted. We don't claim any credit 
for this at all, since it was as clear 
as daylight to anyone who was not 
wil fully bl ind, or worse. The 
special correspondent of the Argus, 
however, is more pessimistic than 
we then were, or now are. It is 
not yet too late to save the day. 
Parliament is due to reassemble in 
three weeks, and if Parliament com-
pels Cabinet to reverse at once its 
May madness we may yet regain 
the major portion of what we have 
lost.

Admittedly any such action will 
merely provide a breathing space. 
Since   we   have   not   in   Australia 
sufficient money to buy the whole 
of our own output, and therefore 
to buy imports up to the full value 
of our exports, a gain in one direc-
tion can come only at the expense 
of a loss in another.   If we satisfy 
Japan we offend Lancashire, and 
vice versa.    But at the moment it 
is vital to consolidate the position 
as it was previous to the May pro-
clamation.    This is a clear-cut and 
concrete issue, the implications of 
which   can be left to look after 
themselves.       "We have made it 
clear," said the Prime Minister on 
Monday   night,   "that   we   did not 
wish materially to reduce the value 
—I   say   value, not   volume—of 
Japanese textiles, as a whole, com-
ing to Australia.    What we took 
exception   to was the quantity of 
goods   of   a   certain   quality   and 
price."    When the Prime Minister 
is   reduced   to   uttering   such   in-
effable balderdash as that, to say-
ing that his Cabinet's policy is de-
liberately to defraud the Australian 
people of the exchange value of 
their produce, it cannot be long be-
fore   the   ever-increasing   body   of 
opinion which is now informed on 
the money swindle carries the day 
and sweeps the country.    But the 
immediate job at hand is to save 
the farmers from ruin this year 
and, having   temporarily   steered 
them away from the rocks, then to 
indicate    the    future   course.      It 
should therefore be the urgent task 
of everyone to   bring all possible 
pressure to bear on his own mem-
ber of the Federal Parliament be-
fore   September    10.     Once   this 
tariff has been defeated, once Cabi-
net has been taught that its duty is 
to carry out the Australian peoples 
will and not the will of overseas 
financiers, then we can go on to a 
further demanding of results.

Imagine a hall, longer than a 
football field, 20ft. high, and lined 
on all sides with gold bars. It is 
part of the fortress-like vaults of 
the Bank of France, big enough to 
house 2000 people, and the store-
house of £740,000,000.

The vaults are carved in the 
rocks underneath a subterranean 
lake 40ft. below the bank itself.

Entrance is made by a lift  on 
the ground floor. After descending 
three stories, one emerges at the 
head of a stairway. At the foot of 
this stairway is a door that is an 
eight-ton mass of steel, unbroken 
on the outside by any lock or 
handle.

Leading to this door is a narrow-
gauge railway track, and at the 
other end is an armoured 
chariot about six feet high. This 
chariot is nothing less than the 
key of the inner lock.

LIKE A GUN TURRET

The steel door swings open, 
leaving a narrow passage leading 
to another surface of steel. This 
is the outer wall of a steel and 
concrete tower, similar in construc-
tion to an enormous gun turret, 
that extends down into the vaults 
themselves.

The tower slowly revolves on its 
axis until a steel plug is opposite 
the passage. Then with the hum of 
its electric motors the chariot 
moves forward, enters the passage, 
comes to a stop with its compli-
cated nose exactly fitting into the 
plug, and then shunts the plug for-
ward along the rails, leaving a 
clear passage to the heart of the 
tower. Here a small li ft carries 
the visitor down the well into the 
vaults themselves.

The vaults look like some vast 
temple—not unlike some of the 
scenes in Wells's "Things to Come."

Standing in the centre of the 
vast hall surrounded by huge pil-
lars one sees the deposit vaults and 
boxes on one side and on the other 
the bullion and specie subdivision. 
Back of you is a wall of rock that

the engineers have left, like the 
rock overhead, as a natural protec-
tion; and back of that still further 
is the operating plant, consisting of 
kitchens and generators.

The most impressive, and also 
the most empty, is the middle room, 
known as the Salle des Abris, to 
which is devoted nearly half the 
space of the 12,000 square yards 
that make up the total area of the 
hall.

Here, in case of emergency, the 
entire work of the bank could be 
carried on. Two thousand people 
could live and work here.

SHELLS CANNOT PIERCE IT.
They would be nourished with 

hot food from the huge kitchens, 
and with cold food from the elec-
tric refrigerators.

The air is changed twice an 
hour without altering the tempera-
ture and the whole underground

city, complete in every detail, could 
function as a complete self-sup-
porting unit.

I doubt i f there is a land fort 
that boasts such elaborate de-
fences. The explosive force of 
projectiles from the biggest mobile 
guns in use today would be ex-
hausted before they reached the 
ledge of rock.

If a foreign army were in pos-
session of the city it could, of 
course, blow up the vaults, but the 
bullion and specie would go up 
with it.

If a hostile group had actually 
gained admittance to the vaults 
themselves the waters of the lake 
would simply be diverted into the 
vaults, and the enemies would 
drown like rats.

A R M O U R E D  C H A R I O T S  A N D  
U N D E R G R O U N D  L A K E S

The Mysterious Home of "The Franc "
Some time ago we described the fortress called the Bank 

of England, to which, when Australia has been disemboweled of 
its gold, the metal is sent for reburial. We are indebted to Rey-
nolds News for this description of its sister institution, the Bank 
of France, which holds treble the supply of the metal through 
the misuse of which the world is kept in subjection.

If all the monetary gold in the world were to disappear we 
should not have one cabbage or grain of wheat more or less, as 
people are now beginning to realise. But this account of the 
vaults of the Bank of France may not be without interest as 
an example of how hocus pocus has ruled a silly world from the 
time the children of Israel set up the golden calf for their own 
destruction to these days when their more cunning descendants 
have persuaded the gentiles to worship it—even though they 
rarely catch a glimpse of its tail.
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BRITISH MINISTERS AND 
AUSTRALIA.

British Ministers hitherto have 
regarded Australia as primarily 
suitable for agricultural settle-
ment. Now they agree with Mr. 
Menzies that, apart from youth for 
land settlement, the matter of most 
immediate concern is to foster 
migration through the expansion of 
the Commonwealth’s industries, 
WITH BRITISH CAPITAL. The 
British Ministers would like to see 
the immediate resumption of 
migration of nominated persons, 
WHO WOULD BE 
GUARANTEED POSITIONS ON 
THEIR ARRIVAL IN 
AUSTRALIA.

--Melbourne “Herald,” August 15. 

WANTED.

An inquirer says he is prepared 
to pay a substantial price for any 
recent photograph of Mr. R. G. 
Menzies otherwise occupied than at 
a financiers' dinner.

A REMINDER! 

Social Credit Speakers from Overseas
In addition to the invitation extended to the Dean of 

Canterbury (Dr. Hewlett Johnson), it has been decided to invite 
the Earl of Tankerville, one of the most prominent Social Credit 
speakers in Britain, to give a series of public addresses in 
Australia. The Earl of Tankerville is expected to arrive in 
February next, and Victoria's quota towards the expenses will be 
£240. One-third of this will be required immediately, and one-
third upon the Earl's arrival in Australia. Guarantors may 
expect to be reimbursed out of the net proceeds of the tour,

When the required sum has been guaranteed, a request will be 
made to guarantors to forward their cash as above indicated. One
hundred pounds is still required to complete Victoria's quota.

Guarantors are requested to fill in and post the form 
below. Cash need not be sent until requested.

GUARANTEE FORM. 

The Earl of Tankerville's Lecturing Tour

The State Secretary,
Douglas Credit Movement of Victoria,
Room 8, Block Arcade,
Melbourne
I the undersigned will, if called upon subscribe £……..
Signed……………………………………………………

Address………………………………………………….
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There is perhaps no greater il-
lustration of the immense confu-
sion that has clouded man's mind 
when he tries to place woman in 
her place in the scheme of things 
than this question of athletics. 
Here he attempts to reconcile 
two obviously contradictory 
points of view—one, that she is a 
delicate creature who, to be truly 
feminine, must be soft, tender 
and weak; and the second, that 
she should be the healthy mother 
of strong children.

In these days, of course, women 
have broken through the barrage 
that condemned them to muscu-
lar inefficiency, and taken on most 
forms of sport and physical de-
velopment, but it is still interest-
ing to observe that there was a 
time not so long ago, when even 
lawn tennis was condemned as 
"hoydenish," and only such phy-
sical activities as archery, cro-
quet, or taking mincing steps (in 
crinolines) on a dancing floor 
were considered to be truly "lady-
like" —a term that has almost 
gone out of use. In reading the 
literature of that day, one is 
struck by the high incidence of 
maternal mortality among the 
well-to-do classes.

Why man has, in past periods, 
insisted on woman's being small, 
shy, blushful, tearful, and physic-
ally weak, was best known to 
himself. Perhaps he liked the 
contrast to his big, dominating 
maleness. We have certainly 
progressed, for the modern young 
man would have little time for 
such a creature, while if she added 
to these qualities, "clinging," he 
would fly from her in horror. Yet, 
even in these days, one hears the 
opinion expressed that a woman 
with well-developed muscles is 
"masculine," and a few of the 
older-fashioned girls' schools 
frown upon annual athletic con-
tests for their pupils. Also wo-
man's physical inferiority is still 
accepted as a matter of course. 
Nevertheless, Dr. Alice Stockham 
plainly says that the female is 
physiologically superior to the 
male, and if anyone doubts that, 
let  him read "The Doctor's 
Diary" of last Saturday in the 
daily press.

PHYSICAL FITNESS AND 
MATERNITY.

Naturally, habits of life have 
much to do with physical fitness, 
and why it should ever have been 
considered desirable to be defi-
cient in this respect passes com-
prehension. Certainly i t  is a 
fact that women who suffered 
little in maternity were called 
contemptuously "coarse crea-
tures," just as it is certain that 
those who adopted habits of life 
more like the male did escape 
much of the anguish. Women 
of the working classes, for in-
stance, had a much better record

of maternal mortality and morbi-
dity than those of the leisured 
classes, and that condition would 
have been much improved if other 
factors of hygiene had not been 
lacking. Naturally, in days when 
an 18-inch waist was considered 
an ideal to be aimed at, when 
girls at boarding-school were 
locked into their corsets at night, 
and school reports bore such en-
couraging items as, "You will be 
pleased to hear that your dear 
daughter has now attained a 
waist measurement of 17½ inches," 
one might expect lots of trouble 
when these poor girls attained 
the only goal for which they were 
educated—i.e., marriage.

ILLOGICAL ATTACKS ON 
WOMEN

It is a curious fact that all 
through the ages man has been 
seeing woman not as she is, but 
either as he imagined or as he 
wanted her to be. The millenium 
will have arrived when he sees 
and accepts her just as she is—a 
human being much like himself. 
That she has been a torment and 
a bewildering mystery to him is 
because he has failed to do this, 
but has attacked by tongue and 
pen a projection of his own in-
flamed imagination. The pages 
of literature are crowded with at-
tacks on woman, and the violence 
and bitterness of them amaze one. 
This is mainly because man de-
sired her to be two or three 
wholly different things at the 
same time. When a man chooses 
a woman for a life-partner be-
cause, (a) she is a good dancer; 
or, (b), because she embodies his 
ideal of feminine beauty; or, (c), 
because she knows how to wear 
her clothes (and a surprising 
number of marriages are built on 
no better foundations than these), 
he should not complain if, after 
the ceremony, she falls short of 
many qualities that make her an 
ideal companion. But now, as 
ever, marriage is supposed to 
possess some magic elixir that 
will convert the butterfly into the 
grub, or bestow qualities on the 
married woman that the fiancée 
never possessed. Foolish boys 
may be excused for this chuckle-
headedness, but intellectual and 
mature men have made the same 
error. Did not Carlyle woo and 
win lovely and brilliant Jane 
Welch because she was, as he 
said, "a woman of genius," and 
did he not, after securing her, put 
her in the kitchen and forget all 
about her? A certain professor, 
well-known to many, met and 
married a woman who had pub-
lished a valuable book on anthro-
pology, and who had come out 
to Australia for research work. 
The union was soon dissolved 
when he discovered that she knew 
nothing about cooking and house-
keeping. Like many others, he

had married for one reason, and 
after marriage expected all the 
rest as a matter of course. But 
he chose her because she was an 
anthropologist, not a housekeeper. 
This is really not in keeping with 
man's claim to be a logical crea-
ture.

MISTS ON THE BRAIN
The early Church, also, was 

much at sea on the matter. The 
holy man who had abjured the 
world, the flesh and the devil, re-
garded woman as temptation 
incarnate of all three, and when 
he passed one, lowered his eyes 
and began to pray feverishly. A 
perfectly innocent woman pur-
suing her lawful occasions with 
not the smallest designs on the 
saint's peace of mind, must have 
been much bewildered at being re-
garded as an emissary of Satan. 
So it would seem that it is not 
woman (as has so often been 
argued), but man who thinks 
through his sex.

It is only when women and 
men gather together in work or 
play on equal terms that these 
mists cease to gather round the 
brain, and a more wholesome 
understanding takes its place. 
This condition, of course, ob-
tains more and more, but we still 
have with us a few men who cling 
fondly to the old idea, as some 
letters to the press amply illus-
trate.  We had a few recent ly 
in Adelaide. One gentleman de-
plored that women were coming 
out of "the home" and taking 
their place in the world, and he 
prophesied as a result of this 
that sex would soon cease to 
exist, and reproduction with it! 
To his mind, the segregation of

women in houses was absolutely 
essential to their retaining their 
feminine qualities. We have 
heard of the effect of environment 
on character, but never perhaps 
credited it with so startling a 
transformation as this.

OUT OF THE MINES—TO
DESTITUTION.

Some      years      ago, women 
worked   with   men   in   the   mines 
underground, shovelling coal and 
pushing   trucks—even   undertak-
ing work that the men rejected. 
This was put a stop to, but were 
the results beneficial? As a mat-
ter of fact, the women greatly re-
sented   the   prohibition, as   they 
had   earned   good   wages   under-
ground, and   consequently   were 
able to maintain a good standard 
of   health.       The   economic   dis-
tress    following   their   dismissal 
rapidly reduced this standard, so 
it   is   a   little   difficult   to   see   in 
whose interests the change was 
made.      It seems just a part of 
the usual hypocrisy that governs 
all   attempts   to   define   women's 
"place” in    the    universe.      No 
woman, nor   for   the   matter   of 
that, no man would prefer to work 
in a mine if able to support exist-
ence   adequately   elsewhere, but 
to rob a worker of a job because, 
in the judgment of some authori-
ties, it is unsuitable to her sex, 
and   then   to   throw   her   to   the 
wolves   of   poverty   and   destitu-
tion, can hardly be said to show 
a tender concern for her.

NATURAL SELECTION.
So it all comes back to women's 

economic dependence. If all 
professions and occupations are 
to be shut against her but mar-
riage, it stands to reason that 
she must shape herself to the 
standards required in the 
marriage market. It does not 
take much thought to see what 
a detrimental effect this will 
have on the race. Why are the 
lion and the tiger beautiful 
and swift? Because of natural 
selection. They must fight for 
the favour of the female, and 
she takes the winner. But in 
our civilisation we mate

Overseas mails this week indi-
cate that American engineers are 
busy on plans for a fleet of liners 
designed to make the Queen Mary 
a back number. Each of these ves-
sels, it is said, will be a quarter of 
a mile long, and possessed of the 
speed of racing motorboats. Their 
design, which has already been ap-
proved by U.S. authorities, pro-
vides for aeroplane landing decks, 
and lifts to between-deck hangars, 
so that the ship will be a floating 
aerodrome as well as a floating 
city.

Maximum speed will be 42 knots, 
against the Queen Mary's present 
maximum of about 34 knots. The 
normal Atlantic crossing will be 
completed in four days. But by 
using the aeroplane facilities, with-
in safety limits, at both ends of 
the journey, passengers will actually 
be able to cross from America to 
Britain in two days.

When the liner is well on her 
journey she will be overtaken by 
'planes carrying "rush" mails and 
passengers. At the other side,

beautiful young virgins with dis-
solute old wrecks, if they have 
money and social prestige.

This thoroughly bad principle 
of selection by the male instead 
of Nature's way, by the female, 
would have a much more par-
lous result if Romance did not 
occasionally take a hand. Lite-
rature is full of stories of the 
young woman's renouncing the 
wealthy and uninteresting suitor 
for some penniless but person-
able young man and eloping with 
him. Romance took sides with 
Eugenics, and Gretna Green came 
to the rescue of the race against 
St. George's, Windsor.

Among many other charges 
against women, they have been 
credited with a preference for 
good looks in the male. That is 
not so venal after all. To be 
chosen for good looks is much 
better than to be chosen for 
money or social position, if we 
have the betterment of the race 
in mind. And, anyway, does 
not this consideration weigh both 
ways? Women do not vote for 
the best-looking candidate (as 
was so often prophesied), but we 
seem to remember that of one 
Rhodope, when the case against 
her seemed pretty black and for-
ensic eloquence failed to save 
her, her advocate drew aside the 
draping from her bosom, and 
dramatically drew the notice of 
the bench to the most beautiful 
bust in Greece. She was acquitted. 
One always feels, nevertheless, 
that in the interests of abstract 
justice a few women should have 
been included among the judi-
ciary on that occasion.

With Social Credit in opera-
tion, natural selection would re-
gain its place, woman her right-
ful dignity, and man the stimulus 
to excel, which, in his heart of 
hearts every decent man really 
wants. Nature intended him to 
chase the female, and if false eco-
nomics robs him of this right, he 
has to fall back on chasing a ball 
or something else equally useless 
to him when he has got it.

Under right conditions men 
should be strong and beautiful 
and women no less strong and 
beautiful. Sport and athletics 
for both, then, are desirable, but 
as things are, even women's 
sports have been commercialised, 
and much of the advantages lost. 
When sport is pursued for phy-
sical development and the im-
proving of character, nothing rea-
sonably can be said against it, 
but when it becomes 
competitive and commercial, it 
is of doubtful value of women 
and the race. The obvious 
thing, therefore, is so to 
construct our financial system 
that cutthroat competition for 
the inadequate purchasing 
power shall be eliminated by a 
sane distribution of our 
national wealth.

long before land is sighted, the 
'planes will take off again from the 
liner's deck.
£12 FARES AND CAFETERIA 

MEALS.
The new liners will each carry 

7000 passengers, and a crew of al-
most as many. There will be only 
one class and one fare—£12 the 
trip, exclusive of food. Meals 
will be served on the cafeteria sys-
tem, passengers paying for them as 
they take them. The fares, con-
siderably lower than those charged 
on the fast ships of to-day, are 
made possible by the estimate that 
vessels in the projected fleet will 
make from 32 to 37 round trips 
during the year.

Tank tests of models have proved 
the ability of the ships to ride the 
severest storm at 38½ miles an hour. 
Sharpened hulls have been de-
signed to overcome the sea's resis-
tance, and, it is claimed, the new 
ships will be even more comfortable 
than the slower types of liner.

Construction of the first vessel 
of the fleet is made possible by the 
increase in the U.S. mercantile 
marine subsidy.

Congress, at the close of its last 
session on June 24, passed a Bill 
containing the following clause: 

"To expand the U.S. merchant 
marine, the Government will pay up 
to half the cost of building a ship, 
lend the operator half of the re-
mainder, and pay him an operating 
subsidy based on the difference be-
tween U.S. and foreign costs."

The subsidy will be in the form 
of an extremely lucrative mail con-
tract. The America Line, for 
example, has a mail contract for 
nearly £1,000,000, whereas the 
Cunard-White Star Company re-
ceives only a tenth of that amount 
from the British Post Office.

[The Queen Mary's overall 
length is 1018 feet. The projected 
U.S. rival's length will be 1320 feet. 
Queen Mary's service speed is 
about 30 knots, her rival's, 35 
knots. Queen Mary's passenger 
accommodation, in three classes, 
totals 2139, against the one-class 
accommodation for 7000 in the 
American ship. Queen Mary has 
no provision for aircraft.

When, in 1840, Britannia cap-
tured the Blue Riband, it was at 
8.5 knots. The present holder, the 
French liner Normandie, won the 
honour last year at 30 knots. 
America hopes to beat all comers 
at a minimum of 40 knots.]

MORE PROGRESS, MORE 
NATIONAL DEBT

It was recently indicated from 
England that the finance will also 
be provided by the Government for 
a sister ship to the Queen Mary, 
so here we have an example of the 
engineers of two nations vying with 
one another in real progress, while 
at the same time the measure of 
this progress is to be further 
national debt, further interest bills 
and further taxation for the 
peoples of the two nations.

In the case of Australia's great 
engineering achievement, the Syd-
ney Harbour Bridge, we saw a 
world famous firm carrying out 
the job at a loss, while the people 
are now to be taxed forever to pay 
interest on bookkeeping entries, 
which were not sufficient to give 
any reward to the contractors.

Who gets the profit?

W O M E N  A N D  A T H L E T I C S

By LEONORA POLKINGHORNE

A M E R I C A 'S  C H A L L E N G E  T O  
" Q U E E N  M A R Y "

What Science Can Do, If Finance 
Is   Available

BRITISH "INTERESTS."
So far as is known at present 

only slight damage has been 
caused to British properties in 
Spain, but anxiety is felt regarding 
the future.

British interests own BANKS, 
mines, electricity works, manufac-
turing companies, and private 
properties.

—Press cable, August 12.

SHOW WEEK DEMON-
STRATION,

Melbourne Town Hall, 
Tuesday, September 22, 8 p.m.

TOWN AND COUNTRY
SUPPORTERS. 

Helpers are invited to assist in 
the great Publicity Campaign 
throughout the State.
Write at once to Headquarters, 
Room   8 Block Arcade Elizabeth 
Street Melbourne and you will 
hear what you can do.

G.R. TRENOWETH
State Organising Secretary 

How To Do Your Part In Reversing The 
Anti-Japanese Tariff

1.    Write to your local Federal member along these lines:-
Dear Sir,

Re the new tariff affecting our trade relations with 
Japan. Japan is one of our best customers, and a customer whose 
purchases from us are rapidly increasing. She has consistently 
bought from us far more than we buy from her. She cannot 
continue to buy where she cannot sell. According to the Prime 
Minister, her principal offence in selling is that she gives us 
too much for our money, and particularly in lines, which we 
do not ourselves produce.

I fail to see that this is anything but an advantage to me, 
and I know that a loss of our sales to Japan will also affect me 
adversely. As one of your constituents I therefore wish to advise 
you that unless, upon the re-assembling of Parliament, you record 
your vote against this tariff, I shall at the next election put 
your name at the bottom of the list of preferences. I shall also 
use every endeavour to persuade fellow electors in your 
constituency to do likewise 

Yours faithfully,…………………………………………..

2. Don’t forget to post the letter.
3. Get your friends to do the same.
4. Have the matter discussed everywhere you go; get 
resolutions to the above effect carried by bodies of which you 
are a member, and see that they are duly forwarded.
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(iii)
We have seen that at a time 

when the things the people needed 
(but could not get) were increasing 
Professor Copland joined himself 
with subversive interests to make 
those things even more difficult to 
get by reducing the quantity of 
money in circulation. It seems 
inconceivable that any man in his 
right senses, let alone an "expert", 
could imagine that prosperity could 
be brought about by robbing people 
of their purchasing power, yet that 
is what this particular man 
intentionally set out to do, and 
what Sir Herbert Gepp 
unblushingly described as 
"notable work for Australia!" 
There was nothing notable 
about it,  and the chances are that 
the Professor will come to regret the 
ignoble part he played in those 
fateful days.

PROFESSOR   COPLAND AND 
PROFESSOR MURDOCH.
In December 1932, Professor 

Copland objected in the columns of 
the West Australian to remarks, 
which had been made by Professor 
Murdoch, of the Perth University, 
the previous month, and Professor 
Murdoch replied. The correspon-
dence showed that the Professor of 
Economics was no match at all for 
the Professor of Literature. Un-
fortunately, space does not permit 
quotation of the world of it, but 
the following is a fair sample. Pro-
fessor Copland finished his letter 
with this:

"For my part I stick to my last. 
To endeavour to understand the 
economic forces at work and to 
estimate their varying influence is 
the work of the economist. Con-
fined in this way, economics is not 
so inexact as many people suppose, 
but whether we are dealing with 
exact or inexact science, it is sure-
ly possible to get general recogni-
tion of the principle that accuracy 
in all things is desirable. In his 
next essay on economics, I trust 
that Professor Murdoch will ob-
serve this principle."

To which Professor Murdoch 
replied: "I am very glad Professor 
Copland wrote that letter, because 
at the close of it he defines the 
province of the economist: 'To en-
deavour to understand the econo-
mic forces at work and to estimate 
their varying influence.'' Precisely, 
his business is to find out, and to 
tell us, what is actually going on 
in the world. He is concerned 
with what is, not with what ought 
to be. On the question of what 
ought to be, the question of ethics, 
he is no better qualified to speak 
than I am, or than anybody else is. 
He is doing a great work when he 
really does stick to his last,  and 
by careful observation ascertains 
what sort of an economic world we 
are living in, what forces are at 
work in that world, what causes 
produce what effects in that world; 
he is not sticking to his last when 
he devises 'plans ' for bringing 
about a state of things which he 
thinks desirable, but which many 
think damnable. He may be per-
fectly right in devising such plans, 
but he is not, according to his own 
definition of the economist, mind-
ing his own business. Emphatical-
ly the Australian economists who 
have taken sides with the forces of

reaction have gone outside the 
science of economics; for the busi-
ness of a science is not to take 
sides, but to ascertain facts."

We therefore see that the eco-
nomists were guilty of improper 
conduct in associating themselves 
with the Bankers' Plan, not only 
because they took sides against the 
government and people, but be-
cause they should have known that 
it was only manipulations of the 
money monopolists and their crew 
that stood between the world and 
its material happiness.

THE NATIONAL BANK 
STEPS IN.

It is more than interesting to 
observe, particularly in the light of 
the admissions of Mr. Gifford, 
quoted last week, that Professor 
Copland's attitude was similar to 
that displayed by the National 
Bank in its official summary for 
November, 1932, when it objected 
to "a Professor of Literature" pub-
licly expounding his views on the 
financial problems of the day. The 
bank made no effort at all to reply 
to the sensible arguments of the 
Professor of Literature, but merely 
sought to discredit him on the 
ground that he was not an "ex-
pert", and the Professor of Econo-
mics dutifully followed the same 
line. The article referred to con-
tained this: "It is questionable 
whether Professor Shann or Pro-
fessor Melville would agree with 
the statements of Professor Mur-
doch."

Can you guess why the bank se-
lected Professors Shann and Mel-
ville as examples? Was it because 
they were two of the economists 
who, for reasons best known to 
themselves, were the tools of the 
bankers in connection with the Pre-
miers' Plan, and naturally could be 
depended upon to defend what they 
had been a party to? Professor 
Shann subsequently fell from a 
building and was killed, and Pro-
fessor Melville has been given the 
security of a permanent position on 
the staff of the Commonwealth 
Bank, whose governor (Mr. E. C. 
Riddle, as he then was) had just 
returned from London full of the 
need for strict compliance with that 
plan. Politicians were also falling 
over themselves to echo the bank-
ers' dictum, and at about that same 
time the Hon. J. P. Jones, a Vic-
torian member of the Loan Coun-
cil, declared that "the time has 
come when all persons who stood 
in the path of the Premiers' Plan 
should be treated as publ ic 
enemies." Apparently this was all 
part of the policy of "persuasion" 
mentioned by Mr. Gifford and Sir 
Herbert Gepp. How nicely all  
these gentlemen fitted in with the 
plot of the bankers, of whom even 
Dr. Earle Page had warned us in 
June,  1924, in  these striking 
terms: —"A very great power is 
exercised by banks in the creation 
of credit, in their control over busi-
ness, and in the effect of their 
policy upon wages, as well as upon 
other conditions. Changes in bank-
ing policy disturb the whole com-
munity. . -."

Surely Professor Copland could 
hardly plead ignorance of the facts 
in this respect? That it was a 
bankers' worldwide plot is now be-
yond question, and further evi-
dence will be submitted as we pro-
ceed.

BEFORE THE A.W.N.L.
Another significant move was 

the Professor's appearance at the 
Austral ian Women's National 
League Conference of 1932. In 
the course of his address he said,
"ultimately the effect of cut t i n g
w a g es  w o u ld  b e  t o  in c r e a s e  
t h e  s p e n d i n g  p o w er  o f t h e  
c o m m u n i t y . ”  H e  d i d  n o t  
e x p la in  w h a t  h e  m ea n t  b y  
u l t i m a t e l y ” ,  b u t h e  w a r n e d  
t h e  y o u n g  t h in g s  in  h is  
a u d ie n c e  t h a t  “ A u s t ra l ia  is  
g o in g  t o  b e  p o o r e r  fo r  
s e v e ra l y e a r s ” ,  e v e n  t h o u g h  
h e  k n e w  t h a t  o u r  p r o d u c t io n  
w a s  a c tu a l ly  in c r e a s in g ! I n

answer to a question, he also said: 
"The Douglas Credit System is too 
good to be true. It is not accepted 
by any reputable economist or by 
any banker of international repu-
tation!" Note how similar in tone 
his utterance was with the Argus 
editorial in 1911 regarding the es-
tablishment of the Commonwealth 
Bank. The Argus was woefully 
wrong on that occasion, and so is 
the Professor now—excepting, 
perhaps, in the bit about the 
banker. The system propounded by 
Jesus Himself was "too good to be 
true", and was not accepted by any 
reputable Pharisee or by any ruler of 
international reputation. But it was 
(and still is) true all the same. 
Anesthetics and wireless were 
also too good to be true when first 
announced, but all of us have lived 
to experience their great blessings. 
In the light of subsequent events, the 
Professor's admission was 
extremely significant. He 
confessed that he took his cue from 
the international banker, and very 
soon afterwards was abroad 
conferring with him! At the same 
meeting he also told the ladies 
"still more unpopular things 
must be done to balance the budget 
in conformity with the Premiers' 
(Bankers'?) Plan, and he hoped that 
the public would give this every 
support." Could surrender to the

financial oligarchy be more com-
plete? And yet this  is the man 
who is to make a real contribution 
to the science of economics in
America!

"FACTS AND FALLACIES."
On August 4, 1932, Professor 

Copland gave a lecture at the Cen-
tral Hall, Melbourne, on the "Facts 
and Fallacies of Douglas Credit." 
Sir Lennon Raws, of the bank-
owning metal monopoly and the 
Economic Society, was chairman. 
The lecture was widely advertised, 
especially by the National Bank, 
but when arrangements were made 
for a public reply the same bank 
declined to display even one notice 
regarding it. Strange, surely, that 
there should be such a convenient 
and useful alliance between the 
Professor and the money monopo-
lists. Another strange thing was 
the rebuke publicly offered by the 
Professor to one of the speakers 
for having ascended the platform 
and lectured on economics when he 
was not a recognised economist. 
Professor Copland declared that 
such conduct was unbecoming to 
a graduate of the Melbourne Uni-
vers ity. This  graduate, by the 
way, had shown in a masterly 
fashion that the Professor had set 
out to criticise something he had 
not properly studied, and also of-
fered the following comment on the 
Professor's objections: "The fact 
that I am a graduate not only im-
poses no restriction upon my ac-
tions, but rather imposes a posi-
tive obligation to expose the patent 
errors in the present banking sys-
tem. To whom shall the people 
look for assistance if it is not to 
those who, by force of circum-
stances, have had educational fa-
cilities not available to all? In my 
opinion, it is the duty of all citi-
zens, and especially graduates, to 
endeavour to use the benefits they 
have received for the betterment of 
the race." What a pity we have 
not more graduates of that calibre!

A VISIT TO MONTAGU 
NORMAN

In March 1933, the Professor 
set off for Europe and America, 
and we were told that he was to 
study the “tariff question” at 
Cambridge and Harvard 
universities, under the eye of 
experts. It was also reported

 subsequently that in the course of 
his travels he had interviews with 
Mr. Montagu Norman, the financial 
dictator of the British Empire, and 
other representatives of 
International Finance, There was no 
evidence that he gave any study at all 
to the cause of the depression, and 
when I sought by correspondence to 
obtain some enlightenment on this 
aspect he merely referred me to a 
series of books written by men 
who had been closely connected 
with the advocacy or management of 
the very system which has caused so 
much needless distress and physical 
suffering throughout the world. 
Not one of them had dealt with 
the cause of the trouble, and 
they would naturally be among 
the last to admit the necessity for 
change. Perhaps Sir Herbert Gepp 
felt called upon to speak of the 
Professor's "notable work" for 
Australia as a sort of cover for his 
own waning prestige, because the 
Development and Migration 
Commission (of which he was a 
member) evidently thought so much 
of the Professor's foolish talk in 
1928 about the approaching trade 
boom that they included it in their 
official report on Unemployment. 
They did not  have the sense to 
take notice of the words of a far 
greater man who, four years 
previously, had issued a grave 
warning in these words: — "At this 
moment the world in general, 
and Europe in particular, is 
undoubtedly settling down to a 
policy of intensive production for 
export, which must quite inevitably 
result in a world cataclysm, urged 
thereto by what is known as the 
Unemployment Problem." But, of 
course, he was not one of the "re-
cognised" authorities!

Was it merely a strange coinci-
dence that, soon after the visit of 
the Professor to London, one of 
the intelligence officers of the Bank 
of England, in the person of Mr. 
W. B. Reddaway, was sent from 
London to Melbourne, where he 
has since been working in associa-
tion with the same Professor at the 
University? London, as you know, 
is the nominal headquarters of the 
man who rules the Empire through 
finance, the same gentleman who, 
in 1930, sent those two great Eng-
lishmen, Sir Otto Niemeyer and 
Professor Guggenheim, to put us 
in our place. Perhaps Mr. Redda-
way's job is to help the inspiring 
Professor to understand the forces 
at work!

Two years   ago Mr. Scullin re-

marked that the Premiers' Plan had 
been forced on him "with the pistol 
at his head." He did not say who 
held the pistol, and which of the 
Premiers' (i f any) planned the 
plan. Would it be unfair to 
suggest that Professor Copland was 
a member of the hold-up party—
as an agent?

WORKING OUR WAY BACK!

In 1932, as we have shown in 
the foregoing, the Professor told 
the ladies that Social Credit was 
"too good to be true," and was as-
sisted in his public criticisms of it 
by the National Bank. It was 
therefore not at all surprising to 
see in that bank's "summary" for 
January, 1934, that Social Credit 
is "too easy to be true!” and that, 
providing our national finance is 
operated in keeping with the prin-
ciples of the Premiers' Plan, "we 
can be sure (unless prevented by 
abnormal circumstances) that Aus-
tralia will, ere long, work its way 
back to a balanced economy and a 
restored prosperity." Did you 
notice the words, "work its way 
back”? And the plan had already 
been in operation for nearly three 
years!

Mr. J. W. Beaumont Pease (as 
he then was, before recently being 
created baron), director of Lloyds' 
Bank, in London, was one of the 
Centenary visitors to Victoria, and 
gave an address to the Economic 
Society. (How these bankers, 
monopolists, and "recognised" eco-
nomists are always found to-
gether!) It was Professor Cop-
land who proposed the vote of 
thanks on that occasion, and in doing 
so he said: "There is a great risk 
in leaving things as they are and 
waiting for prosperity to restore 
itself. The amount of labour 
required to produce what normally 
was produced before the depression 
is even less today than it was five 
years ago, and even if all bur mills 
today could be set running at full 
speed, and producing all that was 
produced before the depression, 
there would still be a large number 
of unemployed. He believed that the 
whole problem of credit, 
production, and industry had to 
be regarded from a new angle." 
But instead of getting on with the 
business and helping Australia out 
of its mess he is to go to America 
to contribute something really 
worthwhile to the solution of the 
problems there!

(To be continued.)

A  C R IT I C ISM    O F  P R O F E S S O R
COPLAND 

(And a Couple of Others)

By BRUCE H BROWN
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THE   WORLD   LOOKS   TO   
GODFEARING    BRITAIN, SAYS 

ARCHBISHOP HEAD.

British people came from a God 
fearing race. The whole world still 
looked to Britain.

—Archbishop Head, August 16.
*            * *

Haile Selassie, for instance? Or 
those who expected oil sanctions 
against Italy? Or the Arabs being 
swamped in Palestine?

Certainly in the Spanish war both 
sides seem to have looked to Britain 
for 'planes, and not in vain.
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In most nations, from the be-
ginning of history, man has been 
the provider. It has been his busi-
ness to hunt and fish and till the 
land, and take to his cave or tent 
the results of  h is work in their  
raw state, and deliver them to his 
woman for her to prepare and dis-
tribute to the best advantage among 
the family. Man the provider, and 
woman the divider—the giver.

The word "economy" is derived 
from the Greek words "Oikos," the 
home, and "nemein," to divide or 
t o  d is t r ibu te,  so  t he  wo rd  
"economy" really means the man-
agement or distribution of the con-
tents of the house. The woman's 
viewpoint of the economic crisis 
may help us to find the solution, 
which the official male economists 
have so wonderfully failed to dis-
cover.

Man's work of providing has 
meant toil, struggle, war, the spirit 
of antagonism and of self first, 
because through the ages there has 
been scarcity and difficulty in get-
ting enough, until quite recently, 
except by taking it from someone 
else. But woman's part has been 
to share out, divide, and to see 
that everyone got a fair portion of 
what her man brought home. Man 
has taken, woman has given—and 
it is more blessed to give, for giv-
ing develops a better and more 
noble character, the character 
specially required now, the Chris-
tian character, the mother idea 
widening out from her own chil-
dren to the nation.

Let us apply this a little more 
definitely.

Man has carried on his fight with 
nature for centuries, but now has 
won the day and found means of 
obtaining food, clothing, houses 
and all necessaries and many of the 
luxuries, in quantity suff icient for 
all living people. He has brought 
home the goods, a nd I spec ially  
ask you wome n of Austr a lia to 
demand that they shall be dis-
tributed.

Y o u  p l a y  a  b i g  p a r t  i n  
charit ies, church work, missions, 
the Red Cross, etc., helping the 
poor and sick and wounded. Now 
I urge you to take a real part in 
our national movement to abolish 
poverty.

WE HAVE BEEN 
HYPNOTISED.

You know it is possible to per-
suade a man that  he can't  step 
over a line chalked on the f loor. 
So you and I have been hypnotised

into believing that we can't enjoy 
the world's wealth unless we first 
put our property, with our bodies 
and souls, into the hands of finan-
ciers in order to get money.

Our problem is simply to find a 
way of distributing the goods we 
can make, f irmly believing it can 
be done. That is all we seek—a 
mutual exchange of goods and ser-
vices by national, instead of by 
bankers' money.

THE TRUE PROPHET.

I  wa nt  you to  note the next  
point  very carefully. It is often 
said that people in trouble will lis-
ten to any suggested cure. Do you 
know when Douglas f irst put out 
his Social Credit proposals? Not 
when the world was in economic 
difficulty, but in 1919, when we 
seemed to have entered on a period 
of prosperity far greater than any 
previously known.

There has been a great amount 
of mistatement as to the cause of 
our trouble. Some still say we are 
poor because of the war. In actual 
fact the war, in spite of its destruc-
tion, made us much richer, because 
it greatly increased our producing 
powers, and you know that  the 
real wealth of the nation is the rate 
at which it can deliver goods and 
services.

When the war was over and we 
had these increased powers and it 
appeared that for ever more we 
were go ing to have a world  ful l  
of plenty for everyone, then it was 
that Douglas spoke, and gave his 
prophet ic warning, "The writ ing  
is on the wall. You are weighed 
a nd found wa nt ing. You th ink  
you are prosperous. You think  
you are going to continue in this 
condit ion of plenty. I agree there 
is nothing in your industrial and 
productive systems to prevent it 
but your f inancial system is all 
wrong. It was not formed for 
condit ions such as these. It was 
not formed to deal with the vast 
amount of production possible in 
an age of machines and power. You 
must change it, and change it at 
once, for you are heading straight 
towards the greatest economic 
crash the world has ever known." 
That is what Douglas said in 1919.

The recognised economists, 
financiers and polit icians had not 
seen the fault and would not lis-
ten to  Douglas. But  the crash 
came exact ly as he had said it  
would. We find ourselves able to 
produce the goods people want but 
cannot buy, and for fifteen years 
economists and financiers have 
been suggesting all sorts of cures,

except  the   one  Douglas  said  was 
necessary.

They have been saying, ''produce 
more," "produce less," "economise," 
"spend," "raise prices and wages," 
"lower prices and wages," "roll up 
your sleeves and do some real hard 
work producing more, because you 
can't get rid of what you have al-
ready made." Yes, these learned 
men have been contradicting them-
selves all over the place, and all 
the t ime the posit ion gets worse.

THE PRETENCE OF RECOVERY

Of course, you are not  to ld  
things are getting worse. No, on 
the contrary, people carefully point 
out to you the many signs of im-
provement . You are told that in 
the last three years Australia has 
made a marvellous recovery, but 
you are not told very loudly that 
its national debts have increased by 
many millions.

Let me try to exp lain simply  
just  what  this mea ns. Mr.  a nd 
Mrs. Brown and their four chil-
dren live next door. A year or two 
ago you noticed that for some time 
Mrs. Brown had not bought a new 
hat, and the children's shoes were 
shabby, and all seemed thin and
pinched. But now they are better 
clad and fed. Are you sure they 
have recovered, or has Mr. Brown 
f inally said to h imself, " It 's  no 
good! I am not going to starve my 
family . I w i l l  get  into  debt  to  
keep them if there is no other  
way"? Very wrong of Mr. Brown, 
isn't i t ?  Well, it is just what Mr. 
Lyons and others have done, and 
the most wrong part about it has 
been its leading you into believing 
that a real recovery has taken place.

WHAT THE   BANKS   ARE 
DOING?

You ask me why the banks per-
mit this increase of debt? It is quite 
simple! If people d id not th ink 
we are recovering and that our old 
system is going to work well again, 
they would get impatient and say, 
"We want  to  try Social Credit ." 
But the bankers don't want that, so 
they say, "We must persuade these 
people that the crisis is over, so 
we will let out some more money, 
both to the Governments and in-
dividuals, and as long as they see 
more new hats and new houses they 
won't bother to notice that it really 
means only more debt."

Of course, the banks don't go to 
the Government and say, "Here! 
Take all you want and spend it." 
No; they look very ser ious and 
pull long faces and say, "We really 
ought not to lend so much." But  
to themselves they will say, "We 
will let these silly people use some 
more of their own money and then 
they will think they are recovering, 
and all the t ime they will be get -
ting more and more into our power, 
and into debt to us."

Clever, is it not? And it has 
worked for many years, but at last 
it is exposed, and it is only waiting 
for enough of you to learn about 
it, and give it the knock out.

Is it not plain to you that bank-
ers, and their economists and press, 
are opposing the Social Credit ideas 
more than they have opposed any-
thing before? That is because they 
know we are exposing them. Have 
the banks suffered during this de-
pression? Some say, "Don't touch 
the banks, they are almost the only 
concerns doing well." Are they 
not  putt ing it  the wrong way 
about? Surely the banks were made 
to help industry, not industry to 
help the banks, and if the banks 
are do ing well while the people 
are suffering, that is the strongest 
evidence that they are not doing 
their proper work, and need chang-
ing.

WHAT   PLAN?

You have been told that Social 
Credit would have terrible results. 
Are you think ing of it  as some 
definite unalterable plan? Douglas 
says, “Your old system won’t 
work. I offer one that will, but”—
and this is the important part, and 
the part which shows what a really 
big man Douglas is—he says, 
“Your plan won’t work. Mine will, 
but there may be other plans, so if 
you can find a better plan, go to it.

What I want, and what my follow-
ers want, is results. We want an 
end to this foolish posit ion. We 
don't mind what party is in power 
or who starts or fixes the details 
of the new plan, but we want a 
plan, which will distribute all the 
good th ings we can make. We 
want a plan, which will enable in-
dustry to go ahead, and let every 
one be as wealthy as our scientists 
and inventors and engineers have 
made possible. We will not have 
any injustice, nor any repudiation, 
nor taking from anybody, for God, 
Nature and man have provided us 
with great wealth."

 I ask you to do your part and 
demand that the provisions shall 
be distributed, not by party poli-
t icians, or by any one class, but  
by the men whose business and 
profession it is to do this work, 
and who at present are sitting down 
on their jobs, and persuading them-
selves it can't be done. Our King 
has said it can be done, and the 
best possible loyalty we can offer 
is a healthy and wealthy Common-
wealth.

USING THE MANNA.

We are to ld that when manna 
was given to the Israelites in the 
wilderness it would not keep over-
night, and so using as much as 
possible was the best economy.

If our f inanciers had lived in 
those days they would have said, 
"This manna must not be eaten 
without  a money payme nt. We 
must only let the people have 
enough money to buy a quarter of 
the manna, for if they have enough 
money to buy it all it will mean in-
f lation and will cause disaster." 
Silly, is it not?

When you give a party you like 
your guests to eat all the cakes. So 
the best economy, and the best way 
of showing gratitude to the Creator, 
is  to use a ll H is g if ts . Sound 
finance, as it is called, wastes God's 
gifts, and keeps millions of people 
in needless poverty.

Douglas wants you to get to-
gether and think, and then say to 
your leaders and polit icians, "We 
are t ired of this waste of food, 
clothing and goods and happiness. 
Stop it!"

We believe the Christian spirit, 
the spirit of humanity, is growing, 
and that its real purpose is to raise 
human nature and set up the King-
dom of  God on earth , and this  
must begin by looking at our prob-
lem, not with the old fear, the old 
idea that the other  man is go ing 
to hurt us, the old idea of taking, 
but with the ever-increasing idea 
of helping one another and of giv-
ing. There is  plenty for  all.

The days   of party politics are 
over, even if party organisers and 
their   newspapers   try   to   keep   it 
going.

Demand facts and full t ruth 
from your leaders, and never be 
satisfied until you have heard both 
sides about this great economic 
problem, which has been 
puzzling us for so many years 
and upon whose solution depends 
the happiness of mankind.

Sinister Prosperity
Through War
Preparation

An extract from the annual re-
port of the director of the Inter-
national Labour Office at Geneva, 
issued at the end of May 1936: —

"It is notorious that a great ex-
pansion of armament manufacture 
is taking place in all the principal 
industrial countries, either for their 
own account or for that of foreign 
customers. How much, for in-
stance, of the remarkable increase 
in the output of pig iron and steel 
which may be noted in Czecho-
slovakia, Germany, Italy, Japan, 
the United Kingdom, the United 
States of America, and the Union 
of Soviet Socialist Republics is to 
be attributed to this cause? How 
much of the fresh activity in the 
chemical, automobile, clothing and 
coal industries is traceable to the 
same origin?

"In so far as industrial prosperity 
is founded on warlike preparation, 
it is not only sinister, but hollow 
and unreal. The manufacture of 
arms adds noth ing to nat ional 
wealth. As a form of national ex-
penditure it is sterile and unproduc-
tive. Though its effect on the 
economy of a nation may be more 
stimulating than that of public 
works, in proportion as the outlay 
is greater and more variegated, its 
economic consequences are far less 
beneficial, as nothing is added to 
the nation's economic assets . . ..

"When a country imports ma-
terials for armaments she produces 
nothing to export in return: under 
the existing system of barter trade 
she has to be content with fewer of 
the imports needed for feeding her 
people or providing materials for 
normal economic activity.

"Moreover, it contains an even 
greater menace in that countries 
which have become dependent upon 
armaments for keeping down their 
unemployment and thus maintain-
ing a fictitious prosperity no longer 
dare to slacken the pace of their war-
manufacture for fear of the social 
consequences which would ensue.

"Lastly, intensive competition in 
armaments inevitably produces a 
state of  suppressed alarm and 
anxiety everywhere."

CAULFIELD  & DISTRICT
Social Crediters, supporters 

and friends are notified that a 
meeting is to be held in the 
Court Room, Caulfield Town 
Hall, on Wednesday, 26th inst., 
at 8 p.m., for the purpose of 
forming a local branch of the 
Douglas Credit Movement.

The meeting is being convened 
and organised by Councillor 
McRae Stewart, Caulfield's 
Social Credit Councillor, who is 
being ably assisted by Mrs. Jen-
kins and Mr. Keith Dow.
A cordial invitation is extended 
to all local Social Crediters and 
friends to attend and assist the 
convenors to build up a live 
branch in Caulfield. G. R. 
Trenoweth,

State Organising Secretary.

AN APPEAL TO THE WOMEN OF 
AUSTRALIA

By G. S. CARRUTHERS, M.H.A., Tasmania.

TAXATION
(A SIGN OF SERVITUDE)

and
NATIONAL   INSURANCE

(A MESMERISM BY SYMBOLS )

In response to many requests by readers of the "New 
Times," the series of articles on taxation and national in-
surance, recently contributed to our columns by Mr. Bruce H. 
Brown, has now been reprinted as a 72-page brochure.

No student of economics or monetary reform, no person 
opposed to our ever increasing load of taxation, no one who 
wishes to understand what national insurance really implies, 
should fail to secure a copy of this frank and complete exposure 
by a master of the subjects.

You will find "Taxation And National Insurance" direct, 
simple and convincing.

Price, 1/-; posted, 1/1
Available from—

NEW TIMES PTY. LTD.
ELIZABETH HOUSE (BOX 1226, G.P.O.)

MELBOURNE
Or form your Newsagent or Bookseller

TO OUR READERS—
You may obtain your copy of "THE NEW TIMES" 

from any authorised newsagent. Should your agent not have 
supplies, please ask him to communicate direct with New 
Times Pty. Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘Phone 
M 5384)

If you wish to have your copy posted direct from this 
office, please complete the form below and mail it, accom-
panied by remittance payable to New Times Pty. Ltd.

S U B S C R I P T I O N      F O R M .
To New Times Pty. Ltd.,

Box 1226, G.P.O., Melbourne, C.1
Please forward me "The New Times for .......................
months, beginning with issue dated................................, 193....

 cheque
I enclose  postal note   for the sum of.........................

 money order 

Name................................................................

Full   Posta l A ddress.......................................………………

D ate… … … … … … … … … … .

The subscr iptio n rate to  TH E N EW  T IM ES is 15/- fo r 12 
mo nths; 7 /6 for 6 mo nths; 3/9  for 3 mo nths post-free.
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What Is Our Problem?
At first sight many people would say that we are 

not faced with one problem, but with many. And, 
by way of proof, they would begin to name them— 
unemployment, slums, hospitals, schools, crime, mar-
kets, fear of war.

Yet a little thought will serve to show that "all 
these problems have a common basis; that they are, 
at least for the most part, sprung from a common 
source. What we call the unemployment problem 
affects only those who, because they are industrially 
unemployed, have no income. In the sense in which 
we use the word "unemployment," a great many 
wealthy people are unemployed; so are those who 
have retired on a pension—including old age pension-
ers; so are the clergy and members of many religious 
orders. None of these people are engaged in pro-
ducing goods for the market nor in what we call 
public works, yet they are not included in any ros-
ters of the unemployed. Our unemployment registers 
contain the names only of those who have no income 
or what is recognised as an income insufficient for 
existence. Unemployment is therefore a monetary 
problem.

In like manner the slum problem has arisen al-
most entirely because the people who inhabit the 
slums have not the money to move into better houses. 
And, if the money were available, there would soon 
be plenty of accommodation in our hospitals and 
schools. Have you ever heard of a position arising 
where, if tenders were invited for houses, for hospi-
tals or for schools, no tenderers were forthcoming?

And what is our marketing problem? Is it one of 
finding people who need or desire our products, or 
one of finding those who have the money to buy 
them? The competitive struggle for markets is called 
economic war; the inevitable upshot of economic war 
is military war. We saw this in 1914. The post-
war struggle for markets has again reached a stage 
when nations are feverishly arming for a still more 
terrible war—not because they are short of goods, 
but because they are short of buyers. Yet this state 
is accompanied by the greatest and most widespread 
destitution in history.

An analysis of crime and of criminals' histories 
will show that the vast majority of crimes proceed 
from poverty, and that desperate criminals usually 
began their careers by petty thieving through the 
same cause.

KEEPING THE NATION'S HOUSE .
There are three aspects of national housekeeping, 

or economics. First come the needs or desires of 
consumers; then the attempt to meet these by pro-
ducing what is required; finally, the distributing of 
production as and when and where it is needed.

We all know that relatively few people in Aus-
tralia are in a position to satisfy even their urgent 
needs, that their greatest problem is the weekly 
housekeeping budget. The annual Official Year 
Book of the Commonwealth, issued by the Common-
wealth Bureau of Census and Statistics in February, 
1936, gives (page 554) the following statement of 
the position as revealed by the census of June 30, 
1933, in respect of Australia's breadwinners: "Includ-
ing pensioners and unemployed, two-thirds of the 
male breadwinners had no income or incomes under 
£3 per week, and three-fourths of the females had 
no income or incomes under £2 per week." Detailed 
figures in the same volume show 58 per cent, of all 
Australia's breadwinners as below the £2 per week 
class, and only 10 per cent, earning £5 per week or 
over. On these incomes—and the position today is 
not a great deal better than when the census was 
taken—it is only too evident that consumers generally 
are very far from having their reasonable needs 
satisfied.

Yet if we turn to production we find a tale of won-
derful abundance. In wool, Australia produces a 
quarter of the world's total clip; in wheat, she harvests 
about three times as much as is generally used by 
her people; and throughout the field of primary pro-
duction there is a similar tale of material plenty. 
Here are some figures of exports for the year 1934-
35: Butter, 262 million lbs.; cheese, 16 million lbs.; 
eggs, 21 million doz.; beef, 206 million lbs.; lamb, 
135 million lbs.; dried fruits, 127 million lbs.; 
cream, 16 million lbs.; dried fruits, 127 million lbs. 
(as well as large quantities of fresh and preserved 
fruits and fruit juices); sugar, 306,000 tons; wine, 
3,393,000 gallons. And in addition we sent away 
vast quantities of hides, tallow, timber, coal, iron, 
lead, copper, zinc, silver—and of course gold—as well 
as all sorts of other miscellaneous items of primary 
production. In our secondary industries, Australia's 
factories now produce the greater part of our neces-
sities and most of our luxuries. Food, drink, cloth-
ing, building materials—given the orders, there are 
few things our manufacturers could not supply. And 
how many even of Australia's existing factories are 
working to capacity?

With consumers unsatisfied in sight of this teem-
ing production one must turn to the third section of 
our economic system—to the distributive, that is, the 
moneyside. And here we find that consumers, al-
though they need the goods, cannot order them, solely 
through lack of money.

WHY A MONEY SHORTAGE?
There are two possible explanations for this lack 

of money. One is that the amount of money in 
existence is insufficient to enable the goods to be 
distributed; the other is that the breakdown has 
occurred because a few people have more than is 
fair, thereby depriving the rest of the community of 
what they need. If the latter is the case, then our

N U M BE RS  O F  O U R  MO R E  R E C E N T 
READERS HAVE WRITTEN TO SAY THAT, 
WHILE THEY AGREE IN GENERAL WITH 
THE DRIFT OF WHAT IS  PUBLIS HED IN 
THE "NEW TIMES" FROM WEEK TO WEEK, 
THEY ARE SOMEWHAT AT A LOSS TO 
KNOW JUST WHAT IS  OUR GENERA L 
POLICY. THE ARTICLE BELOW IS AN 
ENDEAVOUR TO GIVE THE BROAD OUT-
LINES OF OUR IMMEDIATE OBJECTIVE.  
IT  WILL  BE  REP RIN TED  IN LEAF LET 
FORM, AND SUPPLIES MAY BE OBTAINED 
AT 3d. PER DOZEN, 7d FOR 50, AND 1/2 PER 
HUNDRED, POST FREE.

problems could be solved by taxation, and a distribution 
of the proceeds where needed; if the former, then 
it is clearly the duty of the Commonwealth to see 
that more money is issued as required.

Assume our troubles to be merely an unfair dis-
tribution of money— that the poor are poor because 
the rich are rich. Yet what does one find? Australia 
has for years been trying the expedient of taxation. 
Commonwealth and State taxes per head have trebled 
since 1914. In addition, the net increase in Govern-
ment borrowing during the same period amounts to 
over £900 millions, or an average of almost £30 mil-
lions a year. And, in spite of this, as is shown by 
the census figures already quoted, the majority of 
our people are quite insufficiently provided for. So, 
if taxation be the remedy, we should require to add 
the £30 millions a year of borrowing to our present 
figures, and then to extend the process still further. 
And already we are almost the most heavily taxed 
people in the world.

Carry taxation to its extreme limits. Divide the 
national money income equally among our entire 
population, and what would be the result? Each 
person in Australia would have an income of only 
about 30/- a week. Will anyone suggest that this is 
the best standard of living possible, or even that it 
reflects fairly the standard of living represented by 
our present production?

THE KINDS OF MONEY
If one turns now to the other aspect, to the ques-

tion of extending our money supplies, one must look 
into the quantity of money in existence, into its 
nature, source, and destination. One finds that our 
money is of two kinds. First, there is the money 
issued by the State (what is called legal tender) and 
consisting of Commonwealth notes and of silver and 
bronze coins, making in all about £55 millions. 
Usually a little more than half of this is in the pos-
session of the public, the balance being held by the 
banks.

The second kind of money is known as bank credit, 
consisting mainly of entries in bankers' ledgers and 
operated on by cheques. The total of bank deposits 
in Australia is about £550 millions, against which the 
banks, as has just been noted, are holding only a little 
more than £20 millions in notes and coin. The dif-
ference represents the banks' creation of money.

When a bank makes a loan or, as we usually say, 
grants an overdraft, no one else's bank deposit is 
made less through the drawing of a cheque by the 
new borrower. On the contrary, when the borrower 
pays his cheque to someone else, that person's bank 
deposit will usually be increased as a result. Hence, 
the granting of "loans" by banks is really an addition 
to our money supplies, just as the calling up of loans 
means the destruction of money. This is now ad-
mitted by every banker and economist of any repute 
the world over.

The limit to a bank's "lending"—or creating money 
as it own possession and letting it out at interest—
is (apart from borrowers being forthcoming) the 
bank's holding of sufficient legal tender money to 
meet the claims of depositors. To minimise these 
claims bankers endeavour to get depositors to defer 
their claims to cash for fixed periods, and such fixed 
depositors, by way of compensation, are paid interest 
—always, of course, at a lesser rate than that charged 
by the banks.

MONEY FOR PRODUCTION 
The main purpose for which banks issue money 

on overdraft is to enable production to take place, 
which is as it should be, since money has no purpose 
unless there are goods on which to spend it. The 
producer gets new money through an overdraft, 
pays it out while goods are being produced, and 
gets it back again as the goods are sold. When the 
goods have finally passed into consumers' hands the 
book-entry money has also passed back into the bank 
ledger, the payment inwards cancelling the original 
payment outwards—in other words, destroying the 
money.

In this way money is created and destroyed every 
day, in just the same way as goods are produced and 
consumed. And here it is of the utmost importance 
to see that the amount of money issued should al-
ways be sufficient to make sure that the goods can 
all be sold at a fair price. This is beyond the power 
of the individual producer, who can make goods, 
grow crops or breed stock, but cannot make the 
money to sell them.

MONEY FOR CONSUMPTION
Through a variety of causes—which technically minded 
people may find fully set out in a wealth of Social Credit 
literature—the amount of money issued through production 
is never normally sufficient to clear the market of goods in a 
satisfactory manner. Either producers get further and further 
into debt, or the community’s public indebtedness grows, or 
both; and in spite of a feverish search for markets in which

 producers may sell without having to buy, goods 
continue to heap up which are unsaleable, or saleable 
only at a loss, until we reach the tragic absurdities of 
restrictions of output and actual destruction being 
subsidised through further debt, while the great masses 
of the people have not sufficient for their bare needs. 
And from these conditions arise all those problems, 
which are really the one problem of putting enough 
money into the hands of the people to enable them, as 
consumers, to buy the goods, which as producers they 
have already made.

The first step towards solving this problem is to 
take the power to manufacture and destroy money 
out of the hands of the private monopolists in which 
it now rests. The second is to regulate the money 
supply in accordance with the statistical facts of pro-
duction and consumption, in order that it may serve 
the needs of the community instead of being an in-
strument of power over the community.

Once your money supply matches your goods supply, 
then, in an age when science has overcome nearly all 
the physical obstacles to production, the remaining 
problem of distribution will be a matter of easy ad-
justment. And when what is physically possible is 
made financially possible, future adjustments will al-
ways tend to be upwards—whereas today they are 
prone to be in the other direction.

Social Credit Branch Formed 
at Prahran

For the purpose of forming a branch of the Doug-
las Credit Movement at Prahran, a number of friends 
and supporters attended by invitation a preliminary 
meeting held in the Windsor Hall, High Street, 
Windsor, on Wednesday, 12th inst. The Victorian 
President (Dr. J. T. Hollow) presided, and speakers 
included Mr. A. J. Amess, President of the 
Sandringham branch, and Mr. Gray, of the recently 
formed Central branch.

Mrs. Lilian Lennie, of Windsor, and Mr. C. Ford 
accepted the position of joint secretaries, pro tem. 
Mr. Ford, a leading businessman in the district, has 
thrown himself wholeheartedly into the fray, and 
promises to be a great asset to the Movement. A 
number of outside organisations were represented 
and over twenty persons handed in their names as 
prospective helpers.

A very successful follow-up meeting is expected 
next Wednesday, the 26th inst., Mr. Ford having 
again made the Windsor Hall available for the occa-
sion, when the branch will be consolidated and ar-
rangements made to organise the work of the Elec-
toral Campaign.

The formation of the Prahran branch is being 
sponsored by the Sandringham branch, members of 
which were largely responsible for the splendid meet-
ing recently organised for John Hogan in the Prahran 
Town Hall.

Will other branches follow the splendid example of 
Sandringham?

G. R. Trenoweth, State Organising Secretary.

B O O K  R E V I E W
By W. BROWNLEY.

Douglas Credit  and the Individual, by W. H. 
Rhys. (6d.) Social Credit Press, 166 Little Collins 
Street, Melbourne. —This pamphlet is valuable, not 
because it is excellently written or because it is con-
cise, but because it draws, attention to a basic aspect 
of Social Credit, which is too often forgotten. There 
is a tendency for writers and speakers to forget to 
evaluate Social Credit. For this reason they fail to 
be as convincing as they could. They likewise fail to 
evaluate financialism, and for that reason their at-
tacks are not as effective as they well might be. Social 
Credit is not to be judged by the efficiency of its 
technique, but by whether the technique produces the 
desired results. Social Credit could be effectually and 
efficiently installed without the institution of the 
Just Price or the National Dividend. At least, the 
underlying technique of Social Credit could be so 
employed. It is l ikely that Japan is now doing so. 
But the omission of the Just Price and the National 
Dividend would leave the problem of personal free-
dom unsolved. Social Credit does not exist to get 
production consumed, but to give individuals personal 
freedom. The argument for Social Credit should run
as follows: —What I individually want is personal 
freedom. The extent of my freedom depends upon 
the quantity of wealth I can acquire and use. I can-
not acquire wealth without money, even though as a 
citizen I am entitled to participate in the cultural 
heritage of the race.  Therefore if I am to be free 
I must receive a National Dividend, which will pur-
chase my share of the heritage.

Unless Social Credit works out to produce this 
effect it has no justification. It would be quite pos-
sible so to use the national credit that instead of issuing 
a National Dividend to overcome the problem of plenty, 
the major portion of the community would be put in 
barracks for military training, and the cost of 
armaments paid by drawing on the National Credit 
account.  This would solve the problem of cost, and it 
would also “solve” the problem of leisure, but it would 
not create personal freedom.

As I said, too much attention cannot be directed to 
this aspect of affairs, and Mr. Rhys is to be 
commended for his effort to rectify the deficiency in 
Social Credit propaganda.
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