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Premiers' Conference Decides
To Tattoo Pigs

And Plays The Bankers' Game Of
Dividing The People

When the history of our progress
comes to be written last week's
meeting of the Australian Premiers
may well be known as the Pig
Tattooing Conference. For a care-
ful reading of the daily press re-
ports would seem to indicate that
the recommendation to have Aus-
tralia's pigs compulsorily branded
henceforth by the tattoo method
was about the only forward move
resulting from this expensive as-
sembling of the Prime Minister,
the six State Premiers, and the

various subordinate Ministers andfy'S taxing powers.
camp followers. You may look on This was their great blunder, f
the running up of some thousancit brought the ready answer th
of pounds' worth of bills as anothethe Commonwealth Ministers fe
ositive act, but this is_counterit their duty rather to remit sorr
alanced by a negative. Thiof the Federal taxes than to ps
Ministers concerned won't pay ththem across to the States. And
bills, that pleasure being reservegiving this answer the Commo
wealth was quite right. For bo
Federal and State taxes have I
since passed beyond all reason.

really rule Australia it was an un- ALL TAKE AND NO GIVE.

for you.

At the same time the conferenc
was not lacking in results. From
the point of view of those who
ide:

qualified success, and an

w .
some of the Commonwealth Miningredients are at hand, the ifhe private bankers. We should ha
evitable conclusion to be drawn biyad the true alignment of Peopl
sensible men is that more finanGgrsus Bankers. As it is, we have,
must be supplied, over and aboVgready

that redistribution of it which reyersys John Brown—the poor m
sults from taxation. the

Federal

Parliament,
terms of the Commonwealth Con-
stitution, has the necessary power
to provide this finance by way of The second sham battle of th
issue. Had State Ministers conconference was waged round t
centrated on this they would eithgrices of primary products. Th
have forced the Federal Ministe@rivy Council having assured Mr.
to give way or else have shown thewo-thousand-guinea Menzies the
It was at this point, unfortunatipeople clearly just what is th¢he words in the Constitution
example of that red herring proly, that the States broke down holstumbllng block. The issue wouldneant just what they said—an almo:
cess discussed by our contributclessly. With each side admittirthen have been clear-cut. On thiecredible shock for a lawyer —

indicated, John

And

under the THE SHAM BATTLE OVER

PRCES

utt

"Aquarius," last week. For do wethat it has reached, if it has rone side would have been thmany of our primary producers ar
not now find that the whole countriexceeded the limit of taxation, apeople, in their dual capacity asow faced with the prospect of ruin EXCHANGECVALUE NOT THE

is at sixes and sevens? John Browwith the undeniable fact starirState voters and as Federal votefldie
the State citizen, is furiously anthem in the face that there is stAnd on the other would have bee@overnment assistance, they cannnt
noyed because John Brown, tha great shortage of the finanthose of their servants who refusebtain remunerative prices for thei
eeded to carry out desirableto do anything which might inter- products, and specifically for that

Federal citizen, is imposing taxap
tion at John Brown's expense ana
treating John Brown as a poor re-

reason is that, with

ou

lation. While Bill Smith, the tax-
paying farmer, is greatly upset le
he may no longer be able to ta
Bill Smith to pay Bill Smith a
bonus—and all because Bill Smith
M.L.A., is falling out with Bill
Smith, M.H.R.

And isn't the monopolist pres
sooling him on to take a runnin
kick at himself?

THE "FINANCIAL

RELATIONS" HERRING

There were two main issue
raised at the conference. One py
orted to deal with the financial re
ations between the States and t
Commonwealth; the other turne
on the question of the marketin
legislation, which the Privy CounA
cil has declared invalid.

The general attitude of thg
people's State Ministers was th
they are short of certain financig
entries. If State Ministries were t
find a number of ciphers appearin
on the credit side of their accoun
ing books, then Australia would
again become a land of happineg
Simply by a process of inscribing
pieces of paper with lesser sets
ciphers upon them the Stat]
Governments could at once set
work to demolish slums, to build
schools and hospitals and roads 4
bridges, to push ahead with prd
jects for electric power, wate
supply, sewerage, arid so on. TH
ciphered pieces of paper woul
circulate and reticulate through th
community, giving incomes to
workmen and sales to shopkeepe|
and in turn stimulating industry in
the factories and on the farms.
All of which means that Statq
Ministries are short of one thing
only—of the financial credit
without which the real credit of]
their people is frustrated. An
as the States have no power
secure financial credit except
through taxation, and as the
recognise that their present taxin
powers are strained to about the lim
of endurance, they applied to th
Commonwealth Ministry for
assistance.

But what was the manner g
assistance they asked farRRey

Professor L. F. Giblin,
Director,

The Commonwealth Bank. Dear Professor,
Of all the nerve!

Giving evidence before the Monetary and Bagk
Commission last Friday you are reported have
suggested that future vacancies on the @omwealtl
Bank directorate should be filled byan
appointmats board consisting of the Pril
Minister, the leader of the Opposition, the poamic
of the Senate, the Chief Justice, the Audideneral
the vice-Chancellors of Sydney and Mbmirne
Universities, and the chairman of the Cainfor
Scientific and Industrial Research.

What an innocenseeming scheme to keep
country safe for "sound" finance for all time!
the 36 years since Federation the bankers' p:

through the U.A.P, and its many-aliased predec
sors, has held the Prime Ministership for about foy

fifths of the time. The Senate presidengyder ¢
farcical electoral system which permits #ile Labo
voters of Australia to have only three representa
out of a team of 36, is another safe barskereserve
Of the Chief Justiceship (political appointmen
and therefore odds-on to be held by a banke
U.A.P, nominee) no more neéx said than th:
its present holder, Sir Johhatham, is immedia
past leader of the U.A.P, in Parliament, and erd
one of those who playedpgominent part in assistir
S. M. Bruce to hastring the Commonweal
Bank. The Auditor General's training woul
naturally incline him todeflation and to favourir
constant reductions of government expendituae
withess the recentlyetired Mr. Cerutty's attacks
old-age pensioners. The Council for Scientific
Industrial Research consists of Governme
appointees, and is therefore again odisto be o
the side of "soundfinance. As for the Universi
vice-Chancellors,how many can you name w
have not been hanih glove with the bankers a
ready to support all their
Premiers' Plans and whatot? In any case, why sel
the Sydney and Meburne Universities? Is it becat
these are nearer the centres of financial doming
than the others?

This leaves only the leader of the Opposition
possible or probable opponent of whatever rbay
the private bankers' policy for ruling us. Sour
suggestion really comes to thighat the monetal
policy of the private bankers should log@on th
people of Australia. And to make assurance dc
sure you further suggested that the same b
should also make other important pul
appointments, suchsathe Tariff Board and to tl
Broadcasting Commission.

nefarious schemes

To back up this impudent attack on democ
you adopted the usual economist's palaver,
"monetary policy was too technical a subject
popular understanding and guidance, therefol
was best left for experts to interpret-expert:
meaning, of cowge, fellows like yourself and yt
friend Copland. What a prize pair of experts
have proved since you have been allowed to
a finger in the pie! How well you acted as inte
preters when you advised an atund reductiol
of incomes to cope with argblem of unsaleab
goods! Has either of you ever made one sugg
tion on policy that would not disgrace a first y
undergraduate?

Had you said, dear Professor, that the det
of administratior—whether in matters of mont
engineering, or most other thingsvere too techni-
cal to be generally understood, we should t
agreed with you. Policy, on the other hand
something which the people can understand
which no one but the people has the right to fri
In your evidence yoadmitted this of governme
policy while denying it of monetary policy.
would be interesting to know just where you w
draw the distinction between the two. Does no
monetary policy rule every other departmen
government policy?

We are alleﬂed to have in Australia a hosj
Broblem. At the same time we have land

uilding materials, willing labour, tools, construg-

tional knowledge, doctors and nurses. Therefc
is a lie to say we have a hospital problem; if tt
is a probkem it is a monetary one. A monet

policy to deal with hospitals, schools, destitute Un

employment, the need to sell abroad without bt
from abroad, and similar insufferable conditic
could at once be laid down by the people witl
their having anytechnical knowledge of finar
whatsoever. Briefly put, their instruction to
Commonwealth Bank Board would be: "We k
that such and such is physically possible.
are prepared to carry out the physical requireme
Do your part and make it finandlg possible." The
would be a declaration of policy, which is co
cerned with results. It would then be up to
"experts" to provide the financial technique,
administrative methods.

We suggest to you, Professor that the ignc
or mischievous emphasis upon technicalities t«
exclusion of policy, which distinguishes both yo
self and the Commission before which you spd
proceeds from one of two causes. Either yot
a bogus and incompetent interpreter or else
reasons, \Wwich should be inquired into, y
prefer to keep the people in their present Be

Or maybe both.
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Ethis is tantamount to saying that

portion of their products which is
sent abroad.

Just to what extent one is justi-
fied in calling this a sham battle,
and just to what extent the con-
cern of the Federal Ministers is
patent hypocrisy, is illustrated by
the last national broadcast of the
Prime Minister. You will remem-
ber that in his address, when try-
ing to justify his Ministry's trade

ished to have transferred to thcoperations for which all the physicéfere with the power and privilege oWar with Japan, Mr. Lyons said

that the objection to Japanese im-
ports was not theivalue but their
volume. Mr. Lyons would have
raised no barriers against Japanese
imports had their prices been 200
per cent, higher, so that we should
have received in return for our ex-
ports only one-third of the imports
which were coming in before May.
As imports are the only tangible
payment we receive for exports,

he would gladly see present export
prices of the goods, which go to
Japan, reduced by two-thirds. And
immediategl after this He went off
to Adelaide to put up a brave
showing on behalf of the farmers!

c

RUX

The exporting farmers' difficulty
is not, and never was concerned to
any great extent with either the
exchanging or the exchange value
of their products overseas. Even
when nominal values of our ex-
ports were at their lowest abroad
a few years ago, there were always
plenty of customers ready to trade
their goods for our goods. And
the general trend of prices (which
depend upon the amount of bank-
ers' money in circulation) tends to
rise and fall fairly evenly through-
out all commodities—leaving out
temporary individual dislocations

due to true natural causes such as

drought. So that the realisation

in real wealth, of our overseas

sales should not have been materially
affected even in 1930 or 1931

provided always that real wealth

came back in return for what went

out.

But, as has often been shown in
these columns and as has been
admitted even by Sir Henry Gullett
there is not enough purchasing
power in Australia to enable us to
exchange our goods abroad on a
£ for £ basis. Hence nominal price
becomes of far more importance
than true exchange value. And the
further necessity to exchange much
of our goods for sterling, and to
leave that sterling in Britain as a
toll to Mr. Montagu Norman and
his friends—also a direct result of
our internal shortage of
purchasing power—complicates
the issue still further.

Here again theonly remedy
should easily be apparent to sensible
men. As was shown on this page a
fortnight ago in discussing Mr.
Stevens's "negotiations" with
Montagu Norman, it is an absurdity
that work to be undertaken by
Australians in  Australia  with
Australian material for use in
Australia  should depend upon
overseas financiers. Instead of
book-entry "capital” being
imported—with its trail of new

ke,interest-bearing debt to overseas

financiers—the gap in Australian
purchasing power should be filled by
the national issue of interest- free
money.

As a result of this the export price
problem would speedily be solved.
Instead of having to surrender
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SHOPPING
GUIDE
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Directory
PATRONISE THESE
ADVERTISERS.

Their advertisement helps you
paper. Say you saw it in thi

"New Times."

GENERAL

INDUSTRIAL ADHESIVES Pty. Ltd

155 Yarra St. Cold Glues, Dextril
"LEUKOL." By far the most up-to
date Toothpaste. No Toothac
No Extractions. No Pyorrhea. 30,(
packages sold without advertisi

From local Chemist; or send 2fe
W. Winford, 45 St. EImo Rd., N.21

MELBOURNE

ABBOTSFORD.

HOLLINS, A. R., 405 Victoria Si
Motor Repairs of All Kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladie:
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN.

"A" GRADE MOTOR ENGINEERS.
Station Garage, Whitehorse Ro.
WX 1490.

HAIRDRESSER and Tobacconis
Ladies' and Gents.. Wright,
South Parade.

MOTOR REPAIRS, Straton's.
Better Service. Lower Cost. WX 2748

BOX HILL.
CHAS. L. COX, TAILOR. Men's

and Boys' Wear. 285 Station Streef,
CHEMIST.  F. Cheshire, FoXour
Prescriptions. 270 Station St.

CYCLE SHOP and Oxyweldinc
"Alwin", Station St., South of Rly.

DRESSMAKER. Mrs. Evans
Station Street, opp. Baptist Church|
ELECTRICAL & RADIO. Holliday
Opp Stn.  Sales, Repairs.

FURNITURE REMOVERS. Gill
Bros., 254 Station St. ' WX2073
GROCER, W. M. Anderson, 4 Mair
St. WX 1233.

HAIRDRESSER and Tobacconis
L. Larsen, Station St., opp. Gilpin's
IRONMONGER & SPORTS STORE.
Frank P. Park, 10 Main St. WX1290

MARS LAUNDRY CO. WX 2662 Pick

up & Deliver. Quality G'teed.

RADIO & ELECTRICAL, Foster'

W'horse Rd. Hotpoint Agent. WX25

STATION MOTORS. Rennie's Taxi

A. Hulme, Motor Engineer. WX194

TAILOR, J. G. Penson, 227 Stat

Street. Suits Hand Made from 95
W. A. MOODY, 1014 Whorse R

Fruit, Vegetables Delivered Dalily.

WATCHMAKER and Jewelle

Barnes. Station Street.  Repairs.

CARNEGIE.

P. A.  McWHINNEY,
Confectioner.  Opposite

School.
CITY.

C. GADDES, F.l.O. (London)
Certif. Optician, State Svgs, Bk. B
157 Eliz. St. (Arcade En
MU1582.

ANNOUNCING Naytura Cafe Heal
Service & Store. Free diete
advice. 30 Lt. Collins St. C 500
ATTENTION! Naytura  Hoste
Vegetarian Guest House. Accc
State & Inter. Guests. Haw. i
BLINDS of every sort. Ci
curtains repaired.  T. Pettit, 285
Queen St.

CAKES, PASTRY, etc.
Made “"Clovelly,” The
Elizabeth St. Cent. 255.
COLONIAL BUILDING CO., 46t
Collins St., MU 1930. Call for fre
booklet on home building.

DAVIS, 568 Bourke St. Roy
Medal Milkers, Separators, Engines
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Collins St.
DRY CLEANING & REPAIRS.

" Saville," Leonard House, Eliz.
5th Floor.

FROCKS, Coats; W., O.S.; Mod. Pri
Kelleher's, Block Court, 3rd Floor.

GINGER JAR CAFE, 238 Flinders
Lane (4 doors from Swanston S
Best 3-course meal in city.
JAS. JENNINGS, 211 Queen St., a
6 Regent Arc. Optician, 73 yei
est. Testing Free.

(Continued on page 3)

Grocer,
Sta

Homi
Block

-i i t of
wealth as a tax payable to tCHEER UP, WE'LL SOON BE DEAD
overseas bondholder, we could easily
extinguish the entire debt within a

generation. For the purpose ¢ By YAFFLE, in Reynolds News
liguidating that debt it might be

necessary to pay compensate COMe, let us sit upon the grounc Government's programme. _
prices to those who actually And talk of graves, and worms, ~ Only the most heartless cynic
produce the goods, which form the and epitaphs. wishes to deprive the nation of the
material of payment, in order that And of the death of everybody, sticky end on which it has set its
the burden be divided equitably over Because we can do nowt to stop heart. ) .

the whole community. But the it” Politicians still differ as to
wider issue, as we see in the whether the war will destroy us
case of Japan, is our inability to _ _ completely or only mostly. It is a
purchase imports up to the nomin: A guestionnaire was recently helccommon sight to see statesmen, i
value of our exports —even undeamong school children to find outthe intervals of preparing the De-
Mr. Lyons's charming scheme. Anwhat sort of films they liked. fence which they say won't be any
that cannot be corrected except | Among the most popular re-use, trying to determine the future
issuing enough money in Australia tquirements were happy endings anof the nation by pulling the petals
enable us to buy the whole of oLRight triumphing over Wrong. off flowers and repeating, "This
own production—and so the actui This is unfortunate, and shows :year, next year, sometime, this
exchange value of our genuinwrong principle in education. Whatyear . . ."

surplus. is the use of an educational sys- MUST USE INVENTIONS
tem, which does not reflect the spirit | am not certain how the nation

TAXATION THE ONLY TOPIC Of the age and the aim of civilisa-g o o this mood, but I think it

ference, was this aspect raiseCsome weeks ago, | was in favouwh?ch either makes a lot of noigé
The whole controversy rangecof happy endings. or does a lot of damage, but is sd
around a question ofaXing—as  There was a recent press repo ge.

—Shakespeare, | think.

THE WOOL SALES IN A
NUTSHELL

"The absence of Japanes
support is regarded as havin
assisted to establish a lowe
standard of values than would
otherwise have beernhe case.'
(Isn't that nicely put?) ....."ltis
agreed generally in trade circles
that values would be 10 percent.
and possibly 15 per cen
higher if Japanese buyers wer
on the market. Some tges o
wool might be 20 per cent, highel
Growers, therefore, are  makini
heavy sacrifices  while  the
competition of Japan i<
withheld."

—The "Argus," September 1
Next Day: —

"Only 6656 bales, or slightly mor¢
than 81 per cent, were sold &
auction . . .. The market wa:
easier .. .. Japanese buyers did n
operate. . . The weaker tendenc
of the market caused considerabl
anxiety in trade circles, anc
pointed conment was made aboL
the possbility of large quantities
of wool suited chiefly b Japanes
requirements being available fo
sale this season."

though it matters one jot whaiof a cinema audience in a smaW(X]r?gr;usl ttﬂit you have to use it.

method of taxation is applied whetHungarian village who protestec 10 v mioes 'es means « Letters to the Editor

taxation cannot do the job in an'against a film because it had a

case. It is perfectly true that yolunhappy ending. They refused t
may achieve a sectional objectivileave their seats until the manage

wiping people out, there is nothing
for a progressive nation to do buf

WHY NOT AUSTRALIA?
Will the Australian public

by taxation. You may, for in- ment had cut the end off anothe'© Prépare to be wiped out. Thénever wake up to the fact that
stance, stabilise the price of wheatfilm and stuck it on the offending O1IY_ afernative is to stagnate anwe have Premier Stevens and

tragedy. Then they went home

never do, would it? No,

WX2677.

satisfied.

On reading this, 1 said. "Hun-
gary is the place for me. Here, ayy
last, is a nation with a sound,y
philosophy and a healthy outlook."
And the only thing that prevented
me from packing up and going tg
live there was that | had not go
the fare.

THOUGHT THEY WERE
GOING TO BE HAPPY.

Again, last month, | was in-
duced to go and see a funny pla

wouldn't.
GOOD-BYE, "PROSPERITY."
The following is the concludir
paragraph of the leading article
the "Economist," Britain's foremc
financial journal, of July 25: —
"But there are the clearest indi-
cations that the present boom (th
word is not exaggerated so far ¢
Southern England is concerned)
in a stage of maturity. There are
some who say that booms coul
and should, be eternal. But th
prudent man will assume, unti
proof to the contrary is produced
that booms, like men, are subject t

ASKING FOR WAR!
If you decree that (for ordinary
citizens) a moneyincome shall bt
obtainable only through employ-
ment, you are degrading the un-
employed below a human leel.
You are also demanding that em-

become decadent, and that woul Egrle Page, who have gained the
It trust of governing us, just re-
cently returned well reconditioned

As for Right triumphing over by the Bank of England and Lon-
rong, that is equally out of date.don financiers, to foist on us a
e have it on the word of ourfurther bond of subjugation by
Defence Experts that another watloans of London money - the
fountain-pen product of the Em-
pire's curse, the Bank of Eng-
land? Why notAustralia to
make its own money, debt free,
for and on behalf of the people?

And what rot Dunstan is de-

vising re "getting money for the
States"!

HELEN McLEOD.

The papers all said it was one lon
scream, and one critic, on whos
slightest word all London hangs
said he rolled about in his seat a|
the evening.

| saw this jolly thing, and it was
all about a family's repeated dig

a morphology, which human effort:

can influence but cannot alter

That being so, the prudet man

will already be making his pre-
parations for the change in the eco-
nomic trend that must come som

day, and may come soon."

ployment shall be provided at al
costs, which means (as all tt
European countries are now hasten-
ing to demonstrate) employment o
armaments for armaments' sake
You are therefore asking (dea

S;f\dnndeyin"DA;”s;ra_lrigle(gfrrg?h"th( appointments. They were all har{ reader) for war; and by God you
AUQUSt 29): — up, and whenever the bell rang thg . get it, if you don't change you

thought it was tradesmen's bill
and hid. The great scene was th
first night of a play one of them

A warning that in his opinion
every symptom that preceded th
last depression was again in evi-
dence, was given by Mr. W. R. Car-
penter, chairman of W. R. Carpen-
ter Ltd., at the annual meeting o
the company yesterday.

"The present world prosperity
has not been built on a soun
foundation, but is due to the
colossal sums that have been a
are being spent on armaments.”

ideas very soon‘—Rev. F. H. Drink-
water, in "Social Credit."

thinking it had been a success, ar ! h

then the papers arrived with agthere would remain no Right an
verse notices, and they all wenn0 Wrong, but only something,
miserably to bed. k ) '

One young woman kept slinkingfish or a rice pudding.

in and out with her hand to her Itis, therefore, the duty of every
head, moaning about something. Progressive BrltISh lCltlZGn to adapt
could not quite gather what it was, a:himself to the spirit of a progres-

her accent was so refined. But Sive age and go into the garden

gathered that she found lifeand eatworms.

rotten. Let us honour the memory of
The play ended with a newlythose pioneers who, like the

married couple being parted in-Gadarene swine, gladly sacrificed

definitely, and the whole family their lives in the cause of moving

looking forward to something, with the times.

which the audience knew was And with that shining example

unlikely to occur. ) before us, let us join and march
The joke of the play, I think, was holdly forward with the lamp of

that they all thought they wereProgress illuminating our path,

or of butter, or of something else,
But if the people haven't enougt
money to consume all their produc
tion, then the temporary prosperity
of one section must inevitably
mean the depression of another.
And so the sham battle goes or
The daily papers are full of editor-
ials about State powers anc
Federal powers, of discussions a
to whether we should have a re
ferendum of whether we should em
ploy bounties and excise taxes. Anc

knew they weren't.
At first, with the irrational
optimism and impetuosity of a

whatever hardships beset ug, will
allcome wrong in the end.

; ; iy way
which was neither, such as a jelly Commission's report should state

if it is to be of any real value to
Australians, is—

EVIDENCE AT MONETARY

COMMISSION
It is a terrible pity that some-

one competent and willing to ask
real questions of the witnesses
was not put on the Banking and
Monetary
bankers'
been exposed, and particularly
N h D bilant the evidence of Mr. Reddaway,
ok it Fad boen o sy cseas mrwould obliterate both sides. Sothe Bank of England's watchdog.
g His evidence was pure trash.
What we should like Mr. Redda-

Commission. The
witnesses could have

to answer, and what the

) Whatis money: the thing

they are all talking about?

(2) Who manufactures it in
the first instance?

(3) Who should own it when

itis manufactured?

(4) Whatis the proper func-

tion of money in relation

to an economic system?

Without truth and suitability
of these answers, no superstruc-
ture of a report can have any

going to be happy, and the audienchyoyed up with the conviction that, 'éal benefit or worthiness.

R. STEVENSON.

having set the people by the ears, gyound man In his early sixties, |

SECOND EDITION

resented this. Unable to get my
h A money back, because a friend had
one another in the ribs. The conIoaid for my seat, | called on the

ference, as would be expectec o p :
postponed consideration of the ne)_great critic and rubbed his face in

loan—the bankers will give their
instructions about that in due
course.

bankers are sitting back and pokin

MUST HAVE A WAR.
Of course, | see now that | was
) wrong. Since reading the recent
But meanwhile let us be thankfu speeches on Defence, | see that
for small mercies. The Australianhappy endings are out of date. All
pigs are to he branded well antthe best philosophies are against it.
truly. You cannot be an intellectual un-
Aren't we all? less you believe that something
sticky is going to happen, and that

nothing can be done about it.

You can take your choice as to
what kind of Doom is hanging
over us, so long as it is a nice,
dirty Doom.

In any case, it must include a war.
That is settled. The preparations
for it are so complete that it would
be nothing short of a heart-
breaking disappointment if it

didn't happen.

Now and then one meets skeptics
and doubting Thomases who say
there may not be a war after all. In
political circles such gloomy

prophecies of peace are regarded as
a wanton attempt to sabotage the

KEEP THIS NIGHT
FREE!

TUESDAY, SEPTEMBER 22

For the Monster Social
Credit Demonstration in the

MELBOURNE TOWN
HALL

The Story of Money

And Its Management

How many times have you been asked for a s
simple explanation of Social Credit? How many timesehau
found your chief difficulty in your questioner's igraarce o
the very elements of today's monetary system?

What is money? How many kinds are there? \
invented it, and why? How much of it is there, and h
much should there be? Who makes money? How
issued? Who destroys it? Why do banks pay interdéshy
are we short of money? These and numerous dthiegs yot
need to know about money are simply and fully explained.

Give "The Story of Money" to your friend and you v
have no difficulty in making him understand Social Gted

64 Pages—1/-;
Obtainable from
NEW TIMES PTY. LTD.,
Box1226, G.P.O., Melbourne,
Or throuah vour Newsaaent.

Posted, 1/1
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"The Real Test of

WOMEN AND EDUCATION

By LEONORA POLKINGHORNE

TODAY’S GREAT STATISTIC

Human Freedom is
a Money Income "

By REV. F. H. DRINKWATER,
in "Social Credit."

Those who want to abolish
poverty can claim the authority
of Pope Pius XL., who says thg
social organisation and productiv
technigue have now made
possible to secure for every hu
man being "all necessities an
reasonable comfort, and to upli
men to that higher standard g
life which, provided it be used
with prudence, is not only of ng

If all the politicians born
after the year 1860, and tha
includes Prime Ministers,
Foreign Secrdaries,
Chancellors, Home Secrtaries,
Transport Ministers, Sea Lords,
Civil Lords and all the other
mumbo jumbo experts, were
laid end to end it would be ¢
damn good thing.

There has been quite an agite One small terrified girl, shocked sick
tion in England in some quartersby this method of imparting know-
against the increasing number cledge, never forgot it. In these
women teachers that are employeidays, when psychology and educg
It is feared that this will "feminise" tion are bracketed as twin subject
boys. Many dear old Tories geione would suppose that this crud
quite hot and bothered about itsavage would soon be relegated f{
"Think," they would argue, "what Some minor post, but, as a matter
will be the end of it? Who canof fact, he attained the highest
say that this pernicious feminineposition in the department, not
influence was not at the root oiwitlhstanding hllls rEotal albsenceho
the Oxford declaration that theculture and all the qualities tha :
students would not fight for King gOhWIth_ Itfh'lf a woman were tOI T hods %W ;1d OWsS
and country? If persisted in, itbehave In this way, everyone woul . . .
might even )r/nean I?he decay of imagree that she was sub-normau, an rphans thlndra_n?e, but is of S(ljngular_hel
perialistic ideas that mean the¢and should be treated in an apprc Just to what extent the banker:AonnoV'!r U%) ("Quadragesimg
glory of conquest, the acquisition o priate institution, or certainly re-who so constantly parade the hold Anc,)tf?ér ailv is Sir John Orr
more and more of other people'moved from all contact with chil- ings in their companies of "widows, the food ex e¥t Whose recent R.
territory, the sun never setting ordren. And everyone would beorphans and retired clergymen” ort savs thgt a'third of our fellow
us, Rule Britannia, the white man'right, for no woman would treatare sincere in their solicitude forgitizeng are underfed from lack d
burden, and all the rest of it."children in that way unless shethese people's interests is reveale ficient monev. Speaking ove
Well, | should not be surprised ifwere a pathological subject. by the following note in the 0" -4 earli)ér tﬁis yegr Si
it did. For nothing is clearer than Economist (July 25) on recent ; .
that the feminine idea of education RUDYARD KIPLING AND changes in the articles of Londs}Ja%an gr% ?Nrréﬁp%sr:s?od ;Bg%%sq[rf
is altogether different from the ANY YOUNG STRIPLING.  Bank, one of the English "Big remedy—a remedy that show]
masculine. On the whole anc Few people realise, however, thiFive" (and which is connected by hat he. like all honest intelligen
speaking broadly, the femininethis talk of male and female isthe interlocking directorate systemsq|ik nowadays, is beginning td
idea is to draw out from within, really a matter of sex hormoneswith the National Bank here): — have a qlimp’se of the natur
and the masculine to belt in fronand men and women are supplie * »The theory that every share-and purpose of money. He ash
without. It was Dr. Montessori With both kinds. A nice balancepgder, no matter how small, hasfor a ‘'national food policy"
who first surprisingly suggestedof these in a male makes him the yight to express his view on thwhich will "put the
that little children should not bevery good citizen. Sir Thomasgeneral policy of his board is, in
seated stiffly in rows and made tctMore, who said to his Ch”drenvprinciple unchallengeable. For
chant the multiplication table, but"Kisses | have given you many tunate|y'f0r company administra
that science and psychology mighbut stripes never,” in an age whetjon, however, it is usually exer]
be called in so that knowledgechildren were brutally disciplined, cised with restraint. It may bd
might be imbibed without pain orand Sir Sydney Smith, who nearl\hgneq,  therefore, that comparl
weariness, but unconsciously ana century ago wrote so wittily ancqirectors will not regard the
with delight. The Dalton and so sanely on the higher educatiochanges in the articles of Lloyd
Mason methods have followed for women and the necessity Ogank, which were approved b
Perhaps the word "humanise'freedom for Ireland, were oulshareholders last week, as afford-
would be a better choice, then, thastanding examples. Rudyarting a general precedent for contrcglut of food-stuffs into empty

—London "Daily Mirror."

The Banks and

MENZIES' EARNINGS LOWER

Readers of the "Herald" got a
shock this week wha they struck
the above, headline. Their fear
were groundless, as it turned ou
to be the hotel, not the politician.

"feminise." Kipling (peace be to his ashes), 04f pona fide criticism at annual Pellies,” and will follow that up
THE "NATIONAL REVIEW" the contrary, had rather an ovelmeetings. Two substantive changeWith the abolition of slums.
OUTLOOK supply of male hormones. To hinj, ghareholders' rights were ap-TAXATION IS NO REMEDY.

But of course the good old beeWOoman was a "rag, a bone, a harprgyed at the Lloyds Bank meet "These schemes need mone
and beer stalwart will have none o°f hair,” and so monotonouslyjng. First, the power of membersand the money must come frof
this. One sees him looking frormMulierose that "the Colonel's (5" sybmit any resolution to athe National Treasury'—(excellen
his club windows in the Strand o general meeting, on written noticeso far, Sir John, but now— alas—
Piccadilly, drinking old port, and given in advance, has now beeyou go wrong!)—"And this meansg
shaking his head at the decaden withdrawn. Secondly, a poll mayan increase of income tax.
of the times. His views are clearly still be demanded by five members "But let the Treasury and thg
expressed in a publication called th but they are now required to holcincome tax payer take the lon
National ReviewThere one learns 10,000 shares (save for an extr:view. The money will all go in
that Russia is not, as some of ordinary or special resolution), comwages and be spent to the i
have supposed, a country that h pared with 500 shares formerlyCreased prosperity of our shog
escaped after centuries of of These changes are undoubtedly r-keepers and our industries whic
pression, and is attempting t strictive, though they merely bringProduce for home consumption
fashion a new civilisation after its thﬁ banlf< it?to line” with ﬁertain Irfar\%%ul)df t%oemtgx;?:\?elz(r ';ntg rtegec!
own ideas. You might agree o ! .« Others of the Big Five. The pre- _ (
disagree with Russian methods, b{}?g);aargg Jﬁggr ?hce;irragzir\ll\sle-rw#:sentation of resolutions relating t(the Treasury again. None of i
you would scarcely term them “ihe penned that he would greatlStaff conditions has been a re_guIszIII be |03t-h| am ”ﬁt talk:ng
gang of murderers." But thepaye resented a woman's saying t-feature of recent annual meeting:? Ika grbe_atbc arity scheme. | ar
National Review doesWe find "Ryudyard Kipling and any young'Whatever the merits of the casLtaH'ng tlg _u3|tr;]ests.s_ John O
too, that General Smuts, usuallstripling were just the same,” etcWhich certain small shareholder: 0?’5 ragic tha Irt Othn ) rt
regarded as a not unimportant infjere we have the fiery Imperialist, th\1@ve thus pressed, it cannot bZn?ju th((:a%m(aru?g ”g\‘;"ér ct)hine rt‘)J
perial figure, is a scoundrel. Why'adorer of soldiers, sailors ancontended that the most s_wta_blWantin the income t?’;llx ager ty
Bhecause he fough; %gailnst u? 'uniforms. A woman reading him,“{“fhor place Ifor |tst_ventll?t|or|]1 is ot thg bill pay
the Boer War. We had almost foryi i ; : at the annual meeting of share’ > DI . L
gotten that, but théNational Re- gg&%,g{‘g C?St]g%serh'sar?gn#;’séieltsh‘holders. Unfortunately, the resolu no-trher;r(]:(t:ﬁ:n;gletaxAlr?deae\I/senS”i?pR
view has not. Ireland, too, €Stprill of human I’<inship she ex-tions approved last week als‘werepit would be unworthy of the
pecially the Free State, seemed periences in reading ShakespeariMPOSE restraint on the small share’ o i iie ™ o e Jitizend
some of us a triumphant emerginBrowning and Chesterton. Miltonholder who may have an_mves_tWho have to );ccept such relief
of a fiercely national spirit of awas another of that ilk. It is dif- MeNt rather than a professional irrp o o iihorities keep on changin
Celtic people, and it has even, peficyit to imagine such a man cap (erest in the Bank. The first altera,,) * 1o ec Poor Law Guardian
haps, seemed rather overdue, baple of genuine love. For instancetion rules outbona fideresolutions p 4ie™ Acgistance, Unemploymen
the National Reviewknows that 5 "The Light That Failed," which moved, after due notice, from thapay’ Transitional Benefit, Publid

they are a lot of bloodthirsty y,rhorted to be a romantic novelfloor of the meeting; and criticismpajiof: hyt it all comes to the sam
rebels, who were too stupid to reékipling makes his hero, after®f management (if any there beyiny-'so jong as one section of th

cognise the mild beneficence Ogpending the day with his fiancéeMay depend on the power to alcommynity is being taxed to kee

The Bank of England, a private
concern has had a military guard
provided by the public fo
150years. It has never paid
penny towards the cost. -English
Hansard, July 21.

The bank has also monopolise
the real credit of the publi
for a longer period, and or
similar terms.

British rule, so often and scuglad to get back to his maletract the chairman's eye. This réanother section, the relationshi
amiably ~shown, from Queerfrends to have some man-talk anStriction applies to both large antpetyween the two will be
Elizabeth, through Cromwell ancigphacco, after spending the day witSMall shareholders. And the minipoisoned—resentment and

down to the Black and Tans. Evea woman." Yet he contemplate¢MUm support of 10,000 shares fCqryqging economy on one side

America gets a passing fling. Thigpending the rest of his life with@hy demand for a poll is bound tshame and a sense of injustid

National Reviewcannot forget the that woman! Would he alwaysf€move that right from all but o the other.

B e oan” gy reed & horde of men of easy adflly Supsiaal hocers, Bkt avery an

) DBYcess in order to purge himself o J . o GUE

women might take another linethe influence of his wife's com-duently held in small individual FREED_OM _

perhaps they might try to intro'panionship? amounts. Without venturing to No, Sir John Orr, there is only

duce that deplorable internationalis Fortunatelv. most men in thesecm'c'se the soundness of thione solution. "Everyone mus

spirit that foolishly regards all Mer y-vs have thg'ri ht pronortion of Se,_board's motives, we should regarrecelve"hls due shareof created

as brothers, and not just British arh0¥mones but g isptopbe re rettei't as regrettable if their stroncgoods.” And there is no way o

foreigners. that they "re not found asga ruh:_cou(;]telr-k;neaslrJ]res dvyere takenhas EOI?Q that, ){NEen we look fllt_ thg
; ' mode other directors whos¢facts, except by ensuring a "living

FLOGGING-IN THE LIGHT in the seats of government. Th‘claims toy the confidence of theiwage" to all, whether actually

Let me recall an incident ofpresent Sultan of h'_l'lf(rkey IS argp-reholders were less unquestioemployed or not. You can distribut
childhood. The eXCGptIOﬂ, and | thin we mustablen free milk and potatoes’ or sell fis

schoolmaster, renowned foiadmit Stalin, but no orthodox at half-price to the unemployed, an
his rigid discipline, which was economist. Anyone who affects to you will indeed be filling "empty
nothing, more nor less than :believe that man was made for theVlSlTORS TO THE SHOW! bellies," but they will be slave-
Reign of Terror, could not, byeconomic system, and not that the ' bellies after all.

roaring the explanation at a terrifiececonomic system should be shape YOU can go to the theatres or ““\\\2i | am going to say will
lad, make him see through ato suit man's needs; who, there Pictures any night in Show ¢.onqalise more than half m
arithmetical problem. According tofore, to be consistent, must believ._ Week, readers, but it happens to be t

custom the cane was brought intin destruction, restriction, poverty, But you can hear truth: today the real test ang
operation, and by some miraclimalnutrition, misery, prostitution, JOHN HOGAN symbol of ordinary human
the poor boy’s lips faltered thewar and poison gas, has a large freedom is a sufficient money
right answer. This, of course over-plus of male hormones, and ionly on TUESDAY NIGHT income, and there is nothing
demonstrated the completinot, therefore, a real balances SEPTEMBER 22 more worth dying for, except

the freedom to serve God. An
even for that final end (as thg
Pope rather dryly observes) th
abolition of poverty could be 4

efficacy of the treatment, and thchuman being, but reverts to the
pedagogue laid his cane dowrtiger and the ape. Why, then
saying, “I thought | could flog should we let such a one dictate t

Follow the crowds to the
MELBOURNE TOWN

some light into your dull brain.”  us? Away with him! HALL
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Their advertisement helps your
paper. Say you saw it in the
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OPTICIAN, J. H. Buckham, J.P.Nat.
Bnk.Ch., 271 Collins St. C. 831.
PRINTING. E.E.GUNN.
Off 600 Lit. Bourke St. Cent. 602
QUICK SERVICE TOBACCO

KIOSK, Equitable Place. Buy yot
Smokes herk

TAILOR, Dependable Suit for 130/-P.
W hitcroft, next Newspaper House

TAILOR, High Class; H. Stackpool
Lang Arc., off 333 Lonsdale St
WATCHMAKER and Jeweller. M.
Chapman.

CAPITOL HSE. 6 yrs. Hardy Bros, ir
charge Repair Dept
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ESTATE AGENT, J. White, lllowa St.
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RADIO & ELECTRICAL SERVICES.
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BOOT REPAIRS. A A. Taylor
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OPTICIAN, W W. Nicholls, 100

Glenferrie Rd. Haw. 5845
SUITS TO ORDER from 70/-. A.
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|. Fraser, 182 High St. Haw. 3733E.

WHITE. 109 High St.Confectioner)
and Smokes
FLORIST, "Mayfair,” Haw. 145;
Cotham Rd., near Glenferrie Rd,
GIBSON'S, High St., opp. Rialt
Hosiery, Underwear and Aprons
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Burnie Salon, cr. Cotham Rd. a
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M. J. MARTIN, 157 High St. Haw
3794. Shoe Store, Shoe Repairs
KEW EAST.

WICKER & Pram Repairs. L. Pavitt,
2 Hale St. Pick up and Deliver.
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FROCKS & KNITWEAR To Order.L.
M. Fairbrother, 241 High St.And 55
Koornang Rd., Carnegie.)

MENTONE.
RADIO Repairs and Sales. C.
Barnett, 24 Marina Rd. XW 2031
MORELAND.

BOOT REPAIRS. J. T. Nolar
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GRAY & JONHSON, Pty. Ltd
Leading Land and Estate Agents
High St. Thornbury.

(Continued on page 7.)
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policy, even her fundamental ecoof defending those who have ROARING TRADE
nomic policy?" something should fall upon those IN SUICIDE
/ The "British ruling class" aboveWho have nothing. The views of
S AR b referred to means, of course, the <the New Timesupon defence are,

Ch)ne of thhe m ost an}azing side-
” ights on this age of economic
GUMRICE largely not British at all. JaparnO opposition to any form 01ngadness (Say§§cia| Credit) is
B is not in their international ring.preparedness, which treats old aprovided by the Budapest
MADE IN AUSTRALIA : She has challenged their financiyoung, male and female, rich anpaper, the Nemzeti Ujsag,which

domination in China and elsepoor on an equal basis. In so far T€ports that sham suicide has

; been turned into a lucrative
where, and so her people must there may be differences C,/ %acsion The number of people

ruined. That we, the British Do-treatment, the biggest materiiyho really desire death has been
minions, may be ruined also is nccontributions should come fronassessed at about ten per cent,
of the slightest interest to thesthose who have the most properbut the other 90 per cent, of
scoundrels, nor, apparently, tto defend, and the biggest rewam‘t’"ou.ld'be suicides are bent on ex-
. . . torting money out of the charit-
Joseph Aloysius Lyons, Hennfor service should be paid ilzpe societies. Two or three at-
) Somer Gullett, and all the rest cproportion as each individual risktempted suicides occur daily, and
THE NEW TIMES us with huge overseas debts. Thipose unjust stewards whom whumanity's dearest possession, whiit is no uncommon thing for 20
Japanese can accumulate thegignify with the title of Federalis life, and in proportion to thed! 25RpEr3°“|_5| to .btelbro.lfﬁ.ht '2“20
Published every Friday by New Times Unds only by doing to somebod)capinet Ministers. expectation of life yet to run. Theypyq o oo 1 OSPIaL WHRI
Pty. Ltd., Elizabeth House EIizabethEISe what we have tried to do to incfull private, therefore, should drav- icides' i
an)c/j. Littlé' Collins Sts Melb(;urne C.1l Fhem' ln.Stead’ therefore, of try. These Iatter_are now busy b”n(many tim;es the ian of thESJr?gasuml?gSa?Iay lzyeosnd?%é?ns
Postal Address: B(lnlx 1226 (i;P'o'Ing to d"’e”.ouf purchases _frorrlng fo the notice of State Goverrhead uarters brass hat and si"cleane% out" of ymoney. By in-
' * Y Japan, both justice and self-interments the danger of gas attacks q

.C]GARETTE‘. S called British bankers, who arbriefly, one in, allin. We shall offell.

; P flicting some small wound on

Melbourne. est should have driven the Ministnthe event of war. It is even anMore times that of the 'ndlsDensablthemsgelves, they get two or three
to seek new avenues for enlarginnounced that a preliminary amou Similarly the young should be bette,ysfree food and rest in hospi-

our purchases. of £2500 is to be set aside by tt'ecompensed than the old. And tFtal. Others climbed to the top

Telephone: M 5384. The figures show also how ut.FederaI Government "to cover thproflts of war— of which the of the Hungarian eagles, which

cost of training vital services irgreatest is not from the Supp|yinwalr’]m 3vu|Pet rggltetinEg”?Na;)seg]utBJipd %ey
all States in protective measur¢Of food, clothing or munitions, butipe 5 ythorities. Then they took

against gas attacks." from the provision of finance—theto aspirin and drowning, care be-
profits should either be shareing taken to fall in the Danube

terly unfounded have been th
statements that Japan was "flooc
Vol 2. No. 36. ing our markets." In the year
FRIDAY, SEPTEMBER 4, 1936. ended June, 1935, our purchast God knows, if these men are nyy...- ' [ ;
' ) > ; lik | Il profit should beclose to the police boats.
f!rom Japaq amqunted to £4.6_ milspeedily restrained from a cours;bivl\;fﬁegr ?;,re ?hepr%:;r:\tigl; |§ At the present moment the
lions sterling; in the year justwhich is nothing short of crimina - .fashion has switched over to

: o time we do not believe i ; ;
concluded they increased only t(unacy, at least our great cities m‘peace . - hanging. The professional prac-
Ourselves and £4.9 millions—an increase of onlyyet sie and soonga rain of gfcompulsory Communism, since Matjtioners have become expert in

Japan £300,000 sterling, as againshombs. The only logical Ou,[Com‘cannot ma_ke equal those to thT;liJCt}(ingf tt?r?]rgsve\;li\tlﬁsmdaor\lysn rlonu rt1hde
Japan's increased purchases froof Bank of England policy is wai 00 @t Pirth has_given unequefiet B o BE ok antitle them to
us in the same period of No les.. : : endowments; but in time of wal ' : .
pert with Japan (as it was with Get h . deal b id fa|d from a charitable society.
As was anticipated, the woo than £4,400,000 sterling. many in 1914). Australia is onc '€'€ 1S @ great deal to be said T
growers of Australia, thanks tC |t is now also beginning to beagain allowing herself to be usetf;g Commuknls.tlcl:.fte.netlsf, S'gcl.e t.hc
Japan's qbstgntion at our sales, ¢reglised that Japan means busineas a pawn. And if the people (ufumate Sfa elsl e |ttse , and life is
now beglnnlng to feel the reaThe ﬁgures just quoted ShOW thaAUStra“a, WhO haVe |t in theil’o equa value 0. e.VeryOne.N S W PREM'ER STEVENS
"blessings” of the May tariff. Soghe hasto mean business, sincipower to reverse this policylo not MOreover, as we have indicated bely.o.W,
are the housewives who are findingne cannot buy forever withoutdisplay enough energy to do s ore this, we are confident that the -~ A§ A B|G NOISE
that they have to pay several timepeing given access to the means they will have themselves to than@cceptance of these principles
the price for an article importecpayment—and a course again:if, when the military hostilities be-Would have a marvellous effect ir o LondonSunday Ex-

from Lancashire, which is identica japan similar to ours is being purgin, Japan sends a seaplane car/fostering peace. _ _ pressof July 19: —
In quallf[y with the article until re- syed in every corner of the eartor two in our direction by way of If Harold Holt is a sincere young "praise Mr. B. S. Stevens, Prime
cently imported from Japan. Aswhere Bank of England policy diversion. man, we commend these though Minister of New South Wales. He
the wool sales progress and ¢prevails. The position was well to him; if he is insincere, then itis developing into a big figure in
shopkeepers' stocks of Japanesummed up by the Tokio corre would be an excellent thing if heEMPpire affairs. He makes a speech
‘ . proclaiming his faith in the destiny
goods are replaced, both of the:spondent of the MelbournArgus were removed from Parliament an ¢ " he Empire and calling for a
feapures will be more stronglywho wrote thus in last Friday's from his profession, whereupon wicomprehensive policy of Imperial
noticed, and the names of J. Aedition of that paper: — Meet Mr. Holt— should be able to gauge the exte development.
Lyons and his masters will doubt - of his desire to defend Australia. "Is there no voice in this coun-
less come in for a wider circle O‘ticigaetreh?k?ast k/;urs(tjrgclzliiiocrill?o ri]r?ct:rea; d | I\QHR b| tSry to gnswer the call of Mr.
icti ¢ : tevens®
benedictions. o the duty on Japanese piece goo“arl ndispensanle | .. ..zeoness Has nor cor "Stevens is a simple and kindly
_ Commonwealth statistics pubang apply the licensing system THIS FAR—YET. man. He is a Methodist. He lives
lished this week show conclusivel'would push public opinion in Japar Mr. H. E. Holt, M.H.R., another|  the mystery epidemic, which ha in a suburb of Sydney. He began
the intolerable hypocrisy and thitg the extent that it did. In ordi-Prilliant young politician of the R.| affected Surrey suburbs of London, |  life earning a few shillings by
utter injustice of the pose adoptenary circumstances the action takeG. Menzies type, apparently sharg 'S " caused by Air Ministry ex- | plowing an organ, which another
. - . L : . . . periments in the spraying of diseas man was learning to play. His club
by the Prime, Minister in delibe-by Australia might have left Japanthe Attorney General's view tha germs from aircrat. f af bl g bp { But
rately setting out to destroy thiese public opinion comparativelymilitary service is a fine thing—for| A r%po(t Ehat this &Nas lt)he Caui gtevreer?suigees it o¥1|y ?(?r ;fss.swi%_
Australian people's trade with theicool. It was unfortunate that thcothers. Unlike Mr. Menzies, Mr. Vh;?r?istrirg?ficigﬁmro o findial ming pool, and drinks milk there:"

Japanese neighbours. For the leraising of trade barriers by Aus:Holt would have been too youn{ "No éxperiments of this type hav.
financial year our sales to Japatralia came after similar measureto be eligible for the last war (un| Peen made, and if they ever we

! . . . the scene would certainly not be We are hot quite sure whether
totalled £17,650,0QQ Australlarhad been applied by British Indialess as a mascot), but he seel thickly populated urban district.” the editor of theSunday Express
currency, or £14 millions sterling.Egypt, and Canada. equally decided that the next wg Carshalton  Urban  District meant his panegyric of the milk-

i * . L i Council spokesman said: "We ca P roy] . "
gsga(?g(l)gﬂ Oll_Jf purchbases%c "It was the series of similar acWill have to carry on as well ay 1" y'gu that it is quite drinking "Prime Minister" Stevens
4,_5 , ster_lng, or about 6. tions taken successively by DcPossible without him. Neverthe{ yntrue.~ Such a thing is to be taken seriously or not. In
millions Australian currency. This ..o 0 b ced in the Britisl!ess, Mr. Holt is in favour of com{ unthinkable." any case he might have added that

B. S. B. is still, as he began, a

left us what is known as a favour g ire that impressed upon JapiPulsory military training. —'Sunday Express," duly 1 | owhard.

able trade balance with Japay,ai ajstralia's action was but on Some days ago this ardent young
Zrljlsotl:gltilgg éﬁrpeenag;/y £11% millions ppase of Great Britain's far-fluniwarrior was asked whether, in view
: ~ policy to obstruct Japan's expatof his opinions, he had himself

Japan has two ways of payin sion of foreign trade through artijoined the militia. Mr. Holt ex- A REMINDER!
for her Australian purchases. Onficial means. In a recent issue cplained that he had not. It was ng . .
way is to sell her products in Ausone of the most authoritativenecessary for him to get any mor Social Credit SpeakerS from Overseas
tralia for Australian currency. Theperiodicals published in London, military training, because in his | dditi to the invitati tended to the D f
other way is to sell us her reserveBritish commentator remarks theyouthful days as a schoolboy a n aadaiion fto the nvitation exiended 1o the Deao
of sterling, if any, so that we maithe economic pressure brought ‘Wesley and as an undergraduat Canterbury (Dr. Hewett Johnson), it has been decided to inv

. ) ! > - the Earl of Tankerville, one of the most promine8bcial Credi
use these to pay interest to Mibear upon Japan by the Britisin the University Rifles he had| speakers in Britain, to give a series of publigddresses i

B. S. B. Stevens's friend Empire through tariffs, quotas, anjearnt all that was necessary t{ Australia. The Earl of Tankerville is expectedo arrive in
Montagu Norman, and the rest cother restrictive measures are tenaye a foundation for further ser{ February next, and Victoria's quota towards teepenses will b
those international gangsters whing effects, and expresses a feelil ;- any real trouble occurred.” £240. One-third of this will be required immediatel and one-

by financial juggling have saddlecof satisfaction in it. That ideayyo aover on wider issues. he “did third upon the Earl's arrival in Ausalia. Guarantors may expe
seems to lie deeply entrenched ) ' to be reimbursed out of the net proceeds of thertou

o not think it advisable to take men fo Guarantors are requested to fill in and post therfobelow.
the psychology of the British rul-, _. . . h y
THE PRINTED WORD ing class, which looks with alarntraining from the professions or Cash need not be sent until requested.

Pamphlets Bolgklets Leaflets | UPon Japan's economic expansi\reslfqns'gle p()jostltlogs."t th GUARANTEE FORM
Weeklies, Monthlies, Annuals, | and is not pleased with Japan's a 's harg "o beal you'h for

Newspapers, Magazines, or tion in Manchoukuo and in NorthPrutal frankness. Th.is candid The Earl of Tankerville's Lecturing Tour
Books China. Is it any wonder thatyoung man, as a budding membe The State Secretary, S
EXCELLENTLY AND Australia’s action has cIearIyOf the legal fraternity and a novicg Douglas Credit Movement of Victoria, Room 8,
ECONOMICALLY brought to the mind of thePolitician, gives himself a double Block Arcade, Melbourne
PROGLCEP Japanese people that the time h certificate as an indispensablel | o yngersigned, will, i called upon, subscribe . .. .. ...
THE ADVOCATE PRESS arrived for her not only to studyand passes the buck on to thog tg the above fund.
309-319 LONSDALE seriously the means of obtainin\who are mere common tradesme|
PLACE MELBOURNE sources of wool elsewhere, or itor shop hands or clerks off SIGNE ..
Phone 6831 (3 lines) substitute, but also tounemployed. Put still more

AQATESS o vt vt vt e e ve et e e e e e e e

reinvestigate her foreign trade  frankly, his case is that the duty
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THE LEAGUE OF NATIONS AND
NUTRITION

Last Year's Committee Presents Its
First Report

Readers will remember thaof last year, containing a repo
last year the League of Nationby Drs. Burnet and Aykroyd o
—partly owing to S. M. Bruce'stheir investigations for

remarkable discovery that somelLeague. 'Deficiencies in impor
thing might be wrong at the con tant nutrients (It was stated) al
sumers' end—appointed a cond common feature of moder

. these deficiencir
ually occur in the protectivi

mittee to go into the question odiets, and . .

nutrition, public health and eco US

and cannot afford them. Theof production, marketing, im-

question of income is thus at thports, and sales, in the interests The Trade War

root of the workers' nutritionof the agricultural community. . )

problem." The well to do, inBut students of the League Com Writing in a Japanese news-
fact, are better protected from thmittee's valuable but disturbincpaper last week, the president of
ill effects of malnutrition simply report can hardly fail to reach thethe Osaka Chamber of Commerce
because their incomes allow theiconclusion that™ the solution ofsaid: —

to diversify their diet. Thus, nutritional problems lies along "The Japan-Australia problem
'the greatest single cause of defelines not of restriction but of in-is full of significance for the fu-
tive nutrition is poverty'; for all creased food production for theture of trade between the two

.the especially protective foods armasses. To tax the majority ircountries.
thethe more costly. Malnutritioneach nation, to ignore one of thi

. X st ! Nt "The Japanese Import Control
and disease, expenditure on socimain causes of disease whily aw, comparatively neglected in

services, education, and much (spending considerable sums Cthe past, has taken concrete form
the work of hospitals are all republic money on remedial medi-for the first time.

lated to the general level of incine and social services, and t" wyhen it was an issue with
come. This leads directly to thipinch posterity on behalf of a 4o import control did not be-

: ~ foods_(foods rich in minerals anconclusion of the report that thhminority is a myopic and .,md 5 heated debate, as it is now,
insoang:gla-[]hsntg?inr%m:tetg%rpa\fvhri]g;Vitamms). rather than in thitwo first essentials of a soununstatesmanlike policy. — Sirgof 5 B oo
; . : energy-giving foods (proteins€conomic policy directed toward:Arthur Salter has declared tha.™, .
is thus summarised n the ' . d trit th b-there can e no r Import control IS now
Economistof July 25: — fats ‘and carbohydrates)." It we!MProved nutrition are the a i - focussed on the national polic
y &> long assumed that, provided esence of restrictions on the suppoverproduction till -~ the last 3 i pbl Yy
"EROM C3 TO Al" adult took in sufficient caloriesof foodstuffs, which tend to rais¢Hottentot lives like a millionaire. tox\!arr] 'raV\II'IT?te”aSI '“é" pro hem
their form did not greatly matterprices, and measures againThe Western nations will neverWhich Is likely to lead to the

"It was commonplace durin¢But in the last thirty years scieravoidable fluctuations in the availl
the last war to hear of recruittifically controlled experimentsability of supplies.
ranked in health from Al downhave established that many of tr
to C3. Recently the Minister ochild's and adult's diseases todiconsider what steps should &

be ascribed to some deficienttaken, whether at the publilS
diet—generally to a deficiencycharge or otherwise, to meet ttHottentots.”

War has complained of the higcan
percentage of peacetime rejeln

ead their population from a c3development of staple fibres as a

to an Al health rating until they Substitute for wool. =~
tchave frankly abandoned all mea "If Australia’s action is in-
sures whose logical conclusionspired by Lancashire it will be
is to make millionaires live like difficult to guarantee that in the
future similar issues will not

"The Assembly is asked

* * *

tions on account of health. Re
cently, also, there has gradual
arisen widespread interes
throughout the Western worlc
in the relationship between pc
verty, malnutrition, and the agri
cultural or commercial policies
of Governments. How far is
disease caused by unbalanc
diet? How far can Governmen
policies, social and economic, bt

FORCED BANK
RESIGNATIONS WHEN PAY
INCREASES?
BRISBANE, Friday. —In an affi-
davit submitted to the Industrial
Court today on behalf of the
United Bank Officers' Association o
%ueensland, allegations were ma
that the Commercial Bank of Aus-
tralia Ltd. had sought the resigna-
tion of twelve responsible officer
after higher salaries had been pro-

vided.
The bank agreed to an injunctiol
sought by the association restrain-
ing it from acting on or giving effec
to any such resignations. The hear-
ing was fixed for September 22.
was contended that the bank's actic
was a breach of the industrial acts.
—Melbourne "Sun," Aug. 29,

used to abolish malnutrition and
under-nourishment ?

"These are questions which d
mand impartial investigation

and consciousness of that fact 1John Boyd Orr's recent report: —

the delegates of the twelve cou
tries, at the League Assemb
last autumn, to ask for a full di¢
cussion of nutrition in relation t
public health and economic ar
social organisation. The Assemb
adopted a resolution requesting t
Council, inter alia, 'to appoint
Committee of agricultural
economic and health experts
submit a general report to th
1936 Assembly on the whol
question in its health and econorr
aspects.’ This Mixed Committe:
under the chairmanship of Lor
Astor, found it impossible to dray
up in one year an adequate
comprehensive report. They ha
therefore issued this week ¢
interim report on the fundament
problem of the relationshij
between nutrition and healt
containing preliminary

observations on the economic aestimated that to raise the corin
agricultural aspects, and reserviisymption of this low-income halfAdam Smith termed 'conspiracies
more detailed treatment for thof the population merely to theagainst the public.'
level of the next group would re-

"A summary of the Commit-quire an increase of 16 per cen GREATER PRODUCTION,
tee's interim report, which is ain the amount of milk consumed NOT RESTRICTION, THE

final report.

admirably succinct, interestin
and non-technical document, m:

well begin with the issue of thmeat, as well as a_ 25 per centherefore, to learn from Sir John
theincrease of expenditure on fruiOrr that if every inhabitant of

Quarterly Bulletin of
League's Health Section, in June

Can We Have Cheap Japane
Goods Without Injuring Aus-
tralian Manufacturers?

be

We Can.
Ask JOHN HOGAN How.

MELBOURNE TOWN
HALL
TUESDAY SEPTEMBER 22

in the balance of the diet, annutritional needs of sections of

arise from Japan's relations with

mainly to a lack of 'protectivethe communities with low in- A MASTERPIECE OF SIDE-
foods." Such foods are rich ircomes,
vitamins, whose presence has be gnsurin

2gains safe mil

found definitely protective
certain diseases or disorder

the economic areas of the British
STEPPING Empire.
The two features of this repor "Consequently we must observe
are, first, that it now acknow- carefully Britain's Imperial eco-
ledges what anyone could havnomic bloc and plan the growth

in particular as regarc
g adequate supplies o
k for expectant and nurs-

They include milk, eqggs, gree
vegetables, butter, cheese, a
most fresh fruit. These protectiv
foods, and the vitamins the
contain, are most important fo
very young and growing children
Their absence causes, among ot}
thm?s, rickets, dental caries, an
malformation of the pelvis in
girls—the last belnﬁ_, in turn
responsible for a high rate g
maternal mortality.

BRITAIN'S EXPERIENCE,
"Now, malnutrition and defective
diets are not limited to the podg
urban  areas  or  depressq
agricultural regions of the world
It is abundant}/1 clear that in n
country does the whole populd
tion attain the standard scientifig
ally desirable in the interests (
health." In November 1935, th
League's Health Organisatio
convened an international com
mission of physiologists from al
countries, who speedily reacheg
complete _ag?reement on both dig
tetic principles and the compos
tion of a rational diet. Yet the
present Committee's report quotg

told the committee before it be-of Japanese trade."
gan its lengthy investigations— The chairman of the Federa-
namely, that "the question of in-tion of Silk, Rayon, and Textile
come is at the root of the work-Exporters also wrote: —
ers' nutrition problem," that "the "Australia's step against Japan
greatest sir]gle cause of defectivis absolutely unreasonable. It
nutrition is poverty"; and,
secondly, that the Committee, §
would be expected, sidesteps t
solution. It wanders off into all
the side issues of marketing, di
tribution, restrictions, relative
costs of production, agricultura
policies, and so on.

The plain facts are that, n&
matter what devices have beewas a move inspired by Britain
tried, there has been no solutiofor the relief of Manchester.
of the problem. The best pallia- "We must be prepared for simi-
tives have come either from (alar action by India, Canada,
the distribution of money by gov- Eqypt, South Africa and other
ernments, whether through dole countries under British influence.”
or public works; or (b) large
scale expenditure on armaments *

The distinguishing feature of The above expressions are a
both these policies is that thefrank recognition by Japanese
put incomes_into the hands oleaders that a great trade war is
the people without adding to theon.

oods for sale in the markets— The inevitable outcome of such
that is, they help to bridge thea trade war is a military war.

WAR MEMORIALS ACCORDING
TO ARCHBISHOP HEAD
Dedicating a memorial to the
men of Essendon (Vic.) who fougl
in the South African War (No!
that's not a printer's error) on Sun-
day last, Archbishop Head said the
the South African war had giver
us three things, which still matterec
The first was our military prepara-
tion for the Great War. The sec-
ond was the wonderful spirit o
union. The third was that the
dream of Cecil Rhodes of what th
British Empire might do, not only
in South Africa, but from the Cape
to Cairo, had come true, largely be-
cause of the South African War.

BRISK!

Rome, Thursday. —An official
statement says that 1200 Abyssinia
attempted an atack on Addis Ababe
from the south, but were routec
after a brisk battle, leaving 200 dead.

—Melbourne "Herald,” Aug. 28.

On the same principle, presum-
ably, it may be said that the las
was has given us (1) our prepara-
tion for the next, (2) a still more
wonderful spirit of union (as wit-
nessthe sacrifice of our Japanes
trade to conform with Bank of
England policy), and (3) such won-
derful doings amongst the nativ
races as are exemplified in our hel
to Abyssinia, to the Arabs in Pales-
tine, and to the North-West tribes-
men of India.

* *

the following passage from Si

gap between incomes and th The people of Australia do not

"Dividing the population (of the
United_Kingdom) into six groups
according to income, the averag
iet of the lowest income grou

representing 10 per cent of t

population, is inadequate foi
perfect health in all of the (diet)
constituents considered. The di¢
of the next group, representing 2
per cent, of the population, is
adequate only in total proteins
and fats. The third group,
containing another 20 per cent
and living at a better income
level, has a diet adequate i
energy value and protein and fat
but even the diet of this grour
is, on the average, below th
standard in mineral and vitamir
constituents. It thus appear
that, in the United Kingdom, the
diet of at least 50 per cent, of th
population falls short of the
desirable standard; and it i

15 per cent, in that of butter, 1t
per cent, in eggs, 12 per cent, i

and vegetables.’

INCOME THE ROOT OF THE
PROBLEM
"The International Labour
Office's analglsis of family budgets
shows that both the gross calorie
intake and the consum
protective foods increa
countries as the worker move
up in the income scale. Thus, a
that scale rises, more mea
fish,  butter, eggs gr
vegetables, and fruit, an

ption o
se in al

eer
les

cereals, are consumed
“Workers’ families with low
incomes evidently find the

protective foods too expensive

prices, which producers must rewant either a military war or a
ing mothers, infants, childrenCelVe if they are not to go bank-trade war. Neither do the people
: 4 rupt of Britain.

and adolescents.' The Assembl. . .
is further recommended 'to take The dlsadvantage of both is Then, who does?
Ask Montagu Norman and his

steps to improve and cheapethat the first directly increases
marketing and distribution ofnational debts and so shortly depack of international financiers.
foodstuffs especially so that pro feats itself, and the second either These are the world's enemies.
e foods iy b o s portoes i S, steeal e
sible available to all’; and 'to con! ) on, or . : :
sider the desirability of any modi-iS_their purely financial aspect,2¢ slved ence and for al if gov.
fication of general economic ancapart from other disadvantages. - y

i ici Is it not extraordinary, there-Y to the people in such a way as
commercial policies that would - Yy, there- . " crease incomes without . in-
help to secure the supplies ofore, that this learned committel ..o\ -“Costs or brices—by wa
foodstuffs necessary for a sounOf "experts” does not even hing ~FoC %fNationaI Bividends)’/? y:
nutrition policy.’ All countries that the nutrition problem could ' :

since the war have run flatly in
TAXATION

the face of these recommendas
tions. They have jettisoned the

(A SIGN OF SERVITUDE)
and

cost of production as a criterion
NATIONAL INSURANCE

of their agricultural policies.
(A MESMERISM BY SYMBOLS)

They have endeavoured to pre-
vent the prices of food from fall-
ing; and they have even, in some
countries, raised food prices dur-
the depression, by what

In response to many requests by readers of the
Times," the series of articles on taxation and natiom-
surance, recently contributed to our columns by Biruce H
Brown, has now been reprinted as a 72-page brochure.
NEED.

is the more disturbin No student of economics or monetary reform, no pe

opposed to our ever increasing load of taxation, no one
wishes to understand what national insurance reallyliés,
should fail to secure a copy of this frank and cortglex-
posure by a master of the subjects.

It

the United Kingdom lived on the
standard diet for perfect health
we should need to double our
present milk output; and to know
that Scandinavians, who drink
that amount of milk per head,
have a much better infant mor-
tality rate than this country, and
a better average state of health
It has been authoritatively stated
that if every European lived on
the standard diet there would be
a most appalling European
shortage of certain foodstuffs.
“All these ‘ifs’ turn on costs

and prices, and in almost every
industrialised country these are
now ‘controlled’ by regulations

You will find "Taxation And National Insurance" dire
simple and convincing.

Price, 1/-; posted, 1/1

Available from—

NEW TIMES PTY. LTD.
ELIZABETH HOUSE (BOX 1226 G.P.O.)

MELBOURNE
Or from Your Newsagent or Bookseller




Page Six. THE NEW TIMES SEPTEMBER 4 1936

A C R |-|- | C |S M O F P R O F E S S O R heard.of his confession of humility ordinary bank clerk. It says a loithe welfare of the world has been
and ignorance, and must havbut explains nothing. For exampleplaced in the hands of the Federal
COPLAND known (as the Wall Street onpage 16 you may find this: — Reserve Board, and one is appalled
Jgur_{‘tah) C:;] tMErCh' 1%): 1927, "The causesof the depressionto see the apparently haphazard

admitte at "Empire borrowing, in Australia are now well known manner in which the board uses

(And a Couple Of OtheI‘S) especially that of the Australian, . . an acute fall in export pricesthis power—how ignorant it is of

Shtatesé h?(S be]?nlgloslelydregulated lin overseas markets, and a suddithe aim which ought to dictate

the ank of kEngland. . . .stoppage of overseas loans. TkAmerican monetary policy."

Bv BRUCE H BROWN _Govel_rnmer]t?] V\r/]hIC_h refusle_d tOf frc;i|income of primary producers was If any doubt remains in the
i i into line with the issue policy of thecut in half by the fall in prices, reader's mind about the stoppage
Continued from our last issue. , ) y p ) ppag
( vV ) of Professor Copland's publishedBank of England found the Londorand  their spending power corresof overseas loans and the shutting

: utterances reveals little referencemarket closed against them . . .pondingly reduced. Loan expendiout of the Australian
Although Professor Copland haty this, the most important aspeciBefore the war no Governor wastyre on public works was everGovernments from the London

told us publicly that his job, as on¢of the problem. allowed to hold office for more thanmore seriously affected. Frommarket, please read again the extract

of the "recognised” economists, it |t is hardly surprising, therefore, two years, but Mr. Norman hasp o

; ’ , , ) . lathoth causes unemployment rapidlgiven from the Wall Street
{g ?anccfétrzlpatnhdetfﬁgt?oa;ggseg?eveg?éhat ﬁaCh of the new stgps DLODQSB broken all precedentdde runs his increased, the profits of all enterJournal earlier in this article,
; > the economists and authorisechank and the British Treasury aspyj i . i .
in the world, sufficient has beerby 1y asprises were reduced . . . in manreading thus:

i - : y their sponsors, the bankers, hold well.” Note particularly that Empire cases completely annihilated, an "Empire borrowing, especiall
said in the four preceding articleino beneficial prospects for the borrowing, and especially Australiar Government budgets were  Utterhihat of the Australian States, hbsen
to show that, in recent years at armembers of the community, ~andborrowing, wasclosely regulated by disorganised . . .. The banks werclosely regulated by the Bank of
rate, he has done more advisinmerely turns out to be one disap-the Bank of England. not responsible for this adversity. England, and Governments who
than investigating. Moreover, wepointment after another. To the it is also on public record that refused to fall into line with the
-(-:ann-Ot ﬁscape the s_usp|C|0n that ﬂmoneta.ry refqrmers’ however, eacramongSt the many and valued co~ He could hard|y have chosen ;policy of the Bank of England
advice” he has given has beesych disappointment is another naitriputions of this "banker of inter-petior occasion than an essay cfound the London market closed
coloured to cover and excuse thin the coffin of the private money national reputation” to the welfaré,par the banks had done to reminagainst them.”
part he and his fellow-economistimonopoly and helps to disillusion of humanity may be mentioned th Us of these things. We all know !f, as Professor Copland says,
of the "recognised” group played itthe public in regard to the sup-following. He is the man who o1 100 well that they did hap. the banks were not responsible for
the betrayal and surrender of Ausposed mysteries of finance. Weforged the financial chains Upoipen but whocausedthe prices to these adversities, then once more
tralia in 1931 to the private monosee increasing mass protest in th Aystria, Hungary, Germany, ROU a1y A e e s 0 | sk~ Who was?
poly of finance. ) form of hunger marches, riots, mania, and a dozen other State|gans to stop? If it was not the Is it only another of these
Anyone who has given everstay-in strikes, and other demon-who remitted most of the ltalial sk then who was it? Has Prestrange  coincidences that  Professor
superficial thought to the situatiorstrations of dissatisfaction with theand French debts to England, bifessor Copland made any effort tCopland  should be  going to
must realise that a crisis in worlcexisting state of affairs, and al-fynded the English debt L0t out? If he  has ahy ‘has heAmerica so soon after Montagu
affairs is rapidly approaching. Wethough these may be mistakenamerica at a higher rate of in-guppressed the o mations AmNorman  has paid  a visit to that
have been suffering the effects om ethods they are neverthelessterest than the Americans intende;; pe |y th ‘ N Fay country? TheNews Chronicle of
the "depression" for nearly seveicausing some disturbance to thegyen to ask: who for many yearl € Nas not ne must surely hav

S h - : 3 i i i July 13 contains this significant
ears and still find our financial serenity of the men mainly respon- i had his tongue in his cheek whe ,
y Y J 18SPON"has been forcing on every countnpne gefined the work of an economisnews item: —

rullerts_ qu]ite ltjk?able to dijscoverbasible for the world's plight. from China to Germany and Brazilts, professor Murdoch. Perhap: "President Roosevelt has
;SeOmUSIOT\']Nit(I?]r reria?lfggloemlcat‘i)ergc; MONTAGU NORMAN AND _Central Banks Whose_ one _purposhe has never heard of profess(announced that he is starting on his
: P DR. SCHACHT. is the control of credit policy andCasseI, of Sweden, who is decruise off the coast of Maine on

and great fortitude the people of the e . A > .
worI(?, and of the Britisﬁ Ef)npire in_ Mr. Montagu Norman, Governor therefore the control of Governgeripeq” in ~ the  EncyclopediaJuly 14. Another visitor to Maine

| : licy as well; who hasg; i cat the same time as President
articular have borne needless suof the Bank of England, is one of MENt PO Britannica as one of the world's2 :

Pering in the hope that their "sacri-them, and in October 1932, he told Lﬁ‘;ﬁg Ugnda”tdrag‘s""fsot”ggévnth(gov%fforemost authorities on foreignRoosevelt will be Mr. Montagu

fice" would lead to a permanen.a gathering of bankers in London ero ’ health Enaland of 1p92*‘exchangesy and who dec|ared. th Norman, Goverr_mr of the B_ank of
alleviation of their misery. But 'the difficulties are so vast, the PEIOUS, ASERTY =MYENE O i ve the Federal Reserve authoritie England, who is now on his way
the god Mammon, to which all theforces so unlimited and so P P Yy control not only the general leve to the United States!

ifi i 'novel, and precedents are so enunarmed country of today. Inge hrices in the United States It is, of course, important that
sacrifice was made, is still p short, he has contributed more theép ;" aiso the price level of allthe “recognised” economists

Jtirely lacking, that | approach the :

t‘ondaff?ssggcﬁgf fah\,%ﬁetﬁﬁ' ict)u\,t\,lg:whole subject with humility and g?yaoghirténrﬁn t%.tgﬁ gsgac?gésggiother gold standard countries in thshould always have "a banker of
at the commencement of thdgnorance. It is too great for me 2/ & SYS.GIN WHICH SUOOTETEEworld . . .. Consequently the worldinternational = reputation” handy
depression, because, in addition tHumble and ignorant, but still the T-HAR B¢ ?nillions 9[0 > e anprice level is actually regulated bywhen they wish to consider any-
the unjust and wholly unequa'eal and permanent Prime Minis- “ONCEMnSC fLIONS 19 POVErY alihe leaders of the United Statesthing or receive instructions.
struggle for the mass of the peopltef of England, and recognised as @M. "7 " ed & )hank policy." _ All this, together with the talk
to eke out the barest existencelne financial dictator of the Em- 18 P Te3 N0t SCCORIBC. BOCH  Perhaps he also failed to observof the members of ‘the Federal
they are now faced with thePire! As he cannot escape respon Crell dp”lrl‘c'p Sst ha dro €SS0ithat the fall in world prices wasParliament who have recently re-
prospect of the most frightful warSibility for his actions he cunningly glp and, E ?ge AO a\ll_e ong ?]0 preceded by what the newspape turned from world tours, suggests
in the history of the world, the alopts the role of a pemtent,% e wor |8r hustlradl_a anf thetermed "an orgy of speculation orthat the English newspaper of July
only results of which can bePleading that although he has mpire, tr? rt] € ladies IO thethe New York Stock Exchange,"17, which warned us to look out for
distress,  destruction, death anfdiled badly he has neverthelessA-W.N.L. thatthose principles  ang that this orgy of speculatiortwo lies, was not far out. The

everlasting debt. done his best. . . was started by the Federal Resen ite'r'n read as follows: —
Mrs. Lyons evidently felt the And what do you think of this Board when it lowered the re- "In your newspaper, on the
tenseness of the situation in Lon-from Dr. Schacht, the Montagu BIG BUSINESS AND DEFENCE. discount rate and was stopped tradio, and in speeches, you are going

Norman of Germany: — ) . ) the same board when jito hear a lot about two new, or
don last year when she told one ¢, . . . "I th k heir logi- . ; i
the gathgrings she attended "the. 1he solution of this problem is g ctolnnc Ss\il\cl)%fe rg?ar?getl?vrteglrtoogtlest deliberately put the rate up an(falrly new stunts. One is, that all
is a feeling of hopelessness amorbecoming a cardinal problem of preparedness for defence would con- ushered in the depressionwould be well if migration of labour
the young. They are born thE\the Capitalist system. A capital- sist, not of exercises by 'planes, but Perhaps again he did not discovestarted again. The other that

grow up and they have no outlook ism that cannot feed the workers of the destruction of a number and a ;1 his search for truth that in 1937people are starving to death because
How could it possibly be otherwise

the world has no right to exist. The (oo 1o rz%?acheomel%h"g the factories e same Professor Cassel wrote they have not been educated to eat
when we so foolishly acceptfhxepaenxSIgrntso{ogkoertljd fgfIV\ld:r(;Oh\;vShlggt —Mr. L. J. Hartnett, managing  theFinancial Timesas follows: —  properly. Two clever lies |
guidance from so-called “"experts' 1 SX0E0S WOREC OIMEIT PAS HO0 director of General Motors-Holdens "Practically absolute power overAlready we are hearing of both!
who think and talk of all sorts of ! ' - AUQ- 29. (To be continued.)

things other than the most vita receding ever since the Young Con- (General Motors-Holdens is one

1 . ! ference." (And by the way, Mr. of the companies forming the syndi-
thing (money, which gives the Owen D. (Youngy the many after Cate which proposes to build ‘pianes

community access to its needs? whom the Young Plan is named, is In Australia.)
THE CONSUMPTION one of the gentlemen who received e L s e e i s i

PROBLEM AVOIDED. loans or sharesat less than market were too good to be true! If you

The “"experts" never tackle thePrice from J. Pierpont Morgan, a watch out you will probably find DO NOT ARGUE ABOUT

problem of consumption. They gclc?r?g:]”cgia’r‘eg";tr)lzrl)otléhoem'gtelrgatr'r?i”la'that the Professor will have an-

on advocating more efficient ; : - other interview with Mr. Norman

methods of prgduction, a greatellons of unemployed are being sup-in the course of his present SOCIAL CREDIT
use of machinery, and continuou?eoééeigg boyn ttmzlrfiLea:LocVY;a_I(:%mtrgrgoennd journeying abroad.

more and more. production withmc feserves of the mdustrial coun-  INTEREST RATES AND >
less and less human effort and z'i€S- In Russia, China and India RECOVERY.
ever-decreasing amount circulate
in wages. The people are gettin
less and less to spend while the
see more and more of the thing
they need being destroyed. It it
no use producing things if fewel
and fewer are in the position tc
buy them. This exceedingly dan
gerous development does not see
to trouble Professor Copland an

g .t

millions are dying of hunger, while In the MelbourneHerald, which

in the great grain countries a partmay be regarded as the official
of the harvest is rotting. NEVER organ of the economists who be-
WAS THE INCAPACITY OF trayed Australia in 1931, Profes-
THE ECONOMIC LEADERS sor Copland wrote: "Low rates of }
OF THE CAPITALIST WORLD interest are a pre-requisite to re-
SO GLARINGLY DEMON- covery, because they are a condi-
STRATED AS TODAYIs anyne tion of investment . . .. After the
surprised that in almost everyworld has gone through the throes
country sections of the populationof depression with much distress
are turning bitterly to Socialism. and insolvency, we shall start again

?hiy E:Z(I:rg?ymgg\?ocaet%opt%rgliisﬁuflgCO.mmunism and Bolshevism? Thethe merry game of reckless invest- '\I‘VII-;[::-I;OLITICIAN
tion of investment,” knowing full ruling classes of the world todayment. Once more we shall pre-
well that this would only give Ls have as completely failed in poli- pare the way for another depres- THE BANKER

tical leadership as in economic. Ex-sion!" THE ACCOUNTANT

more goods to destroy unless w
adopt some new means of regularl
distributing money to members of
the community. A careful review

THE BUSINESS MAN
GIVE HIM A COPY OF

“CAPITAL AND INCOME”
AND TEST HIS INTELLIGENCE. I
“CAPITAL and INCOME”

cessive protectionism is constantly Well, we must have indulged in
setting up new barriers in the way,that reckless investment, for in-
of world trade,and this protection- terest rates are again increasing and
ism becomes a tool for military the banks admit that they have
THE— preparation.” taken the first measures to bring

e s A e ot

" This is another cunning fellow. on another depression. What sort
QueenSIand See how he belabours the econoof a prophet is it we have sent
Social Credit News" mists, but carefully forgets to sayabroad "to make a real contribu-
) anything about finance, and histijon" in other countries?

Edited by HALL THOMPSON. own culpability. Despite this, how-
A hard-hitting Douglas Papeust ever, it was after the declaration o
a little different. 2d monthly.Pos of the incapacity of the economists DONE?

: Did you know that Professor
o that Professor Copland went - .
free, 2/6 for 12 issues, fr abroad to see th ep same Dr.Copland wrote a special essay in 1932

INTERNATIONAL Schacht and in the period since entitled, “What Have the Banks
PUBLISHING COY, th at great meeting the Done?” We have the good fortune

161 Queen Street, Brisbane | Professor has produced noto possess a copy of it and have
Qld.or order form you loce | evidence that he is any more been wondering why Professor
newsagent in all States and N capable than he was before!Copland should have been asked to
Zealand When he met Mr. Montague Write it, seeing that it could have
Norman he must surely have been quite as well pre pared by an

"WHAT HAVE THE BANKS By Joseph T. Hollow, M.B., Ch.B.
Price, 6d.; posted, 7d,
Order your copy from
NEW TIMES PTY, LTD. Box 1226, G.P.O,,
Melbourne,
or through your newsagent,
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CUE FOR PORTIA
A Note on Usury

By J. L. BENVENISTI, in "Blackfriars."

It is often remarked that, whereas in the Middle Ages ec
clesiastical writers condemned usury most severely, inemm
times one rarely hears it denounced by Churchmen. iseo
gquence those who are not friendly to the Church are agytdha
the Churches, one and all, are on the side of thentiers—
not to put too fine a point on it, that the Chursheave bee
bought. A more reasonable explanationthat clerical writers
who are only human, have been hoodwinked (just as hag:
writers have been) by the legerdemain of the bankers. Thesy
until recently, like the rest of us, imagined thatrmayg was ¢
matter of gold, silver and bronze, that banksotvere backed t
gold, that money was still the commodity which it oncas\
Otherwise it is impossible to conceive that they would hawe
cepted without protest the modern usury which pul® ithe
shade anything that was conceived in the past—thoress
whereby bankers, by a mere writing of figures in ledgéave
made nations their slaves, indebted to them to the turtboof
sands of millions of pounds, bound to pay them a toll of huts
of millions annually on "loans" that made no pretence dhdpe
productive, but which gave these same usurers, in the mest|
sense, power over all property and over life itself.

The article, which we reprint below, discusses thelenn
position from the Catholic viewpoint iBlackfriars, the monthly
review edited by the English Dominican Fathers.

THE NEWTIMES

Page Seven

that remark was received, | migrThey will assert that these matters
have been denying the existence |ie outside their sphere, that the
daylight or any other self-eviden chyrch has sanctioned the taking of
truth. Nor were any of those Whtjgga| interest, and that that is the
thus commented, so far as | coulend of the matter.
judge, basing themselves on th Byt that is far from being the
permissive clauses in the canon rend of the matter. For we are not
garding legal interest. From thepere concerned so much with the
type of remark passed | very MuCinterest rates as with that charac-
doubt whether anyone knew of thteristic of usury which has given it its
canon's existence. They honestraditional epitaph-tsura vorax\We
thought that the notion I expresseare concerned with that system of
was something no sane man hemonetary lending by which the lender
ever said before. secures a lien on and gradually
One incident, however, stand ghsorbs the bulk of our real wealth
out beyond all the others. It was ™|y gther words, while they
the question put to me why, if hink that the discussion turns
lending money for interest was g whether Shylock may or
wrong, had Our Lord commended gy not in certain cases de-
the doing of this very thing in  mnang interest, the question at

the Parable of the Talents? issue is whether Shylock shall
There are only two conclusions t0 or ghall not by virtue of his

be drawn from the asking of that pond pe allowed to cut An-
question. It is possible that the {5nig's heart out

gentleman who asked it thought )

that St. Thomas and thousand NO RIGHT TO DISEMBOWEL.
like him had never read the Scrip But you cannot deal with Shy-
tures and that nobody had hithertlock without taking into account
asked or found an answer to thithe ultimate propensities of Shy-
simple and obvious enquiry. Thelock's character. You may allow
alternative (and | fear more probhim upon your markets, but a wise
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able) explanation is that he did noman will remember what type of
know thatevery theologian in Europeman he i
_ Reformatiorthroughout the ages have known
exactly the view that | expressectwo things about Shylock, the first by
b€He did not, in a word, know instinct,

/ r anything of the Church's teachininstinct, partly from experience.
teen years three hundred thou He sees nothing wrong in thegnthis matter throughout the age The first

... And Mr. Timothy worth a hundred
and fifty thousand pound nett if
he's worth a penny. Compound
interest at five per cent, doubles
you in fourteen years. In four-

with certainty that in a hun-
dred vyears they would
worth twenty million pounds.

sand—six hundred thousand irautomatic
_twenfty-elght—twelve h#mdredghogsacrjl(te”y unrelated to the
in  forty-two—twenty-four hundre ;
thousand in fifty-six—four million growth of real wealth, of this huge
eight hundred  thousand  inSum of money.
seventy—nine million six hundred like the rest

thousand in eighty-four—why, i

hundred years it'll be twenty million. . ; ; ;
And we 2han't live to use ¥|’t It is arlgh'[ to fixed increase, and it never

mechanical

of the world today,

and that one could not predict held before

the

growth, Ut-the instinctive repugnance to usunthat money has a right to increase

organiCyhich is universal in the human racefrom the mere fact of its being
was dead in him. The whole concejlent—i.e., that mone
No, he assumesof "money breeding money” washad about it in the last resort

A _ alien to his mind.
In athat money has in itself an inherenigyt | sybmit that it is a bad

will. (From John Galsworthy's "To OCCUrs to him to question that
Let.") right. In brief, it will never occur

The passage above comes fro.to him to mention the word

the concluding chapter of one o.UsSury-" _
John Galswogrthy‘spmasterpiece: There is food for thought in the
Those who have read the book wifact that a man like St. Thomas
recollect the scene. For those whwould have read the passage set
have not | will explain. The oldthe head of this article with in-
veteran, Timothy Forsyte, hasstinctive recoil and horror, and thaf
directed his entire property to besuch a feeling is in most cases ery
formed into a trust, which, throu%;rtlrely absent from the breast of
the provisions of the will, will the reader, if he is a modern Catholi
Brobably remain intact for theEnglishman. For the repugnance t

etter part of a century. Theusury is not based on mere socig
words quoted are put into theexpediency, but is one that is roote
mouth of old Gradman, the solici-very deep in human nature. It findg
tor's clerk, and the glee, utterlyits expression in the code of almos
free from envy, with which he every civilised people. It is clear
utters them, is one of the most pethat something has been atrophie
fect touches in the book. _and has decayed, and yet it seen
Now you can make a very in-that nobody is sufficiently interested
teresting experiment with this pasrto enquire into the reason.

t

sage. Give it to read to
average educated English Cathol THE EMPIRE OF MONEY
It is, of course, true that Canon

of normal artistic sensibility and
will admire what rightly deserves tc/aw today permits the accepting of

PROFESSOR SAYS NUTRITION

A
MATTER OF POETRY, NOT
MONEY!

Addressing the National Counci
of Women in Melbourne on Augus
27, Professor Wadham lamented th:
the Federal Government's Nutritior
Research Committee had not g
sufficient data in response to It
newspaper  questionnaires t
arrive at adequate conclusion
Having declared, "we do not wan
to worry people about what they
eat,” the professor went on ti
explain; "After all, a really well-
cooked meal, put together in the
right pro portions, is a poem. Th
unfortunate thing is that you car
read a poem twice, but you can'
eat the same meal twice."

One wonders what sort of edibl
poetry Professor Wadham egects tc
be enjoyed by the growing childre!
of the unemployed, on an all-in liv-
ing allowance of 3/6 a week. Tt
"unfortunate thing" for them is that
they can't eat a decent meal onc
Yet the Professor says that the nu-
trition problem is not a question o
the amount of money spent.

take note of his comments.
be admired, the sensitive de/€9al or customary interest with-
lineation of the lovable Gradman

out any other title, but that does thing that this instinct against

the success with which the authcnot mean that the Holy See recog-usury should be lost. It is a be

brings home a sort of primitivenises an inherent right of moneything for the individual, for—
in old Timothy, that hugeto @ permanent rent in all circum- through its loss the mind receive " 2'it is very curious to note how many
possessivstances and on all occasions, o1@ sort of tilt or bias which makespeople in talking of the "Merchant of

its grip weak on certain transcen
place ir
Creation and the end of his bei

force

embodiment of the n sior

instinct, a force that reache:that the tradition of civilised
beyond the grave and stilhumanity against usury should bedental
continues to mould and imposcompletely lost.

itself on succeeding generations.
But it is most rare for him

F. TAYLOR, 21 Bay Rd. XW2048.
LIBRARY, 5000 BOOKSCOUTIE'S
NEWSAGENCY.
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DAIRY, M. Bowler.
Buckingham Ave.

R. MACKAY & SONS.
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is. Now wise men

the second partly from

was that Shylock's claim
UM 9269.
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Douglas Parade.
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28 Station Rd. 'Phone, W'town 124.
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C. Tomkins, 165 Nelson PL, 76 Fe
guson St.

could breed—
something monstrous and un- 122
natural. Secondly, that if Shylock
were allowed to exercise this right
without vigorous check and scrutiny,
he would sooner or later cut across th
most elementary rights of everybody
else. In a community actively
informed by the Catholic spirit, that
check should be vigorous and
automatic.

The Church has condemned
Shylock's claim as a claim, and she
still condemns it in principle today.
The Canon law is quite_specific on
this point that no profit may be
claimed on the loan of a fungible
thing "by reason of the contract.” If
the Doge chooses to allow Shylock
a'lilmite acta(ity ondhis marketsa.she
will not put him under an interdict.
She will not forbid the faithiul to  ‘/ednesgay, September 9, at
accept moderate legal interest, but it p.m.
must be remembered that, though she Address by MR. JOYCE,
appears acquiescent in this matter, it of the Delphic Club.
is the Church which is always holding
Portia ready behind the scenes?
by which | mean thahe Church has
proclaimed, in a hundred different
ways, that Antonio has an inalienable
right not to be disemboweled.
(Continued on next page.)

WINDSOR.
E. COOKE, 49 Chapel St. Win. 80«
High Class Butcher (Cash).

DOUGLAS CREDIT
WOMEN'S MOVEMENT
MONTHLY MEETING.

FARMERS!

Do you want the true story
of the anti-Japanese tariff?
Do you want to know how yoy

truths, man's

NCof a sort of "dodge." She is the sym-
In a certain Catholic gathering the purpose of the earth's bountbolic figure of natural justice vindicat-
| once had occasion to make aln the last resort there must be di<ing her rights. It is most unfortunate

can trade with both Japan
ire?

enice" will speak of Portia as finding and ancashire"

a "legal loophole." This is misleading.

Portia is not a person who has thought| Hear John Hogan

MELBOURNE TOWN

- . i that Shylock was a Jew, for this has
speech, during the course of whickharmony between a vivid appreher .\ & ccrzinGiner  considerations o
| 'said that deliberately to seek asion of these things and th¢nfiyence our minds in judging the

profit by means of money lent at mechanical empire of money, whiclplay. But for this the great symbolism
fixed interest was, in my opinion, cuts across and defeats them. Thand moral lesson of this story would

to comment on the following
fact, that had Timothy's hun-
dred and fifty thousand been
converted, say, into flocks and

HALL,
TUESDAY, SEPTEMBER 22

contrary to Christian teaching. the loss of this instinct is a bachave been more widely appreciated.
Well, from the manner in which

herds, those herds would cer-
tainly, not he miraculously
exempt from the vicissitudes
of Nature (as modern money

. Timothy's fortune would of cours
largely claims to be exempt) i i i

necessarily be invested in mortgac
and fixed interest-bearing securifies

"CAN GIFT MONEY BE
CANCELLED?"

Few people can any longer pretend that, except by
devices as increasing the national debt, any community is@H
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reifiarm
now contending that, if new money be issued by gawerts t
make up the shortage, this must continue mountingintp it
causes extreme inflation.

"Can Gift Money Be Cancelled?" deals with this asear It
explains why, where and how new money must be issuedyand
it may also be withdrawn as goods are sold, so thatnibree)
supply will always be kept in proper relation with thepply o

goods for sale.
Price, 3d: posted, 4d.

le
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Order your copy from—

NEW TIMES PTY. LTD.
Box 1226, G.P.O.
MELBOURNE.

thing socially is in my view self-
evident.

BANKERS MONEY
REPLACES NATIONAL
MONEY.

We are not here arguing of a
false intellectual conviction but of a
form of spiritual atrophy, the loss
of a normal and instinctive reaction.

Very small is the number of
Catholics today who see any-
thing violently wrong in the

fact that our state is one of
universal indebtedness, that no
business can be carried on
without money profitably, bor-

rowed from one of a small

group of professional money
lenders, that national money
which should be a means of
exchange and nothing else has
now been replaced by bank
money, a loan commodity to be
manufactured and withdrawn
to suit the private gain of those
who control it.

Most curious of all, the clergy,
whose vigorous interaction with the
lay mind should be the genetic
force of Catholic opinion, show on
this subject the timidity of an
excessive
discretion

and regrettable
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(Continued from previous page.)

uhich has enirely usuped the "THE AUSTRALIAN BAPTIST" AND
SOCIAL CREDIT

Now my point is not only that we
forget to give Portia her cue but
that we forget the essential need
of having Portia in readiness when
Shylock is on the stage, so that . ) . .
while we are discussing whether net? ] ~ The Australian Baptistthe of- we of relief under present condi-
Shylock shall or shall not be allowe: The discovery is not a new oneficial organ of the Baptist Unionstions ?
to trade upon the market, and ithe facts are obvious; Cobbett saof Australia, is another of the "It is getting rather monotonous
so under what conditions, Shy|odthem; Disraeli saw them; and bot growing number of Church paperthearing of our trouble—everyone
is merrily cutting Antonio into knew well enough what was theiwhich is not afraid to mentionwho faces the situation comes tq
little pieces all over the Rialto,origin. How then can any seriou:Social Credit. In its issue ofthe same conclusion—that machin;
while Catholics who should be th¢sociologist discuss the question cAugust 25, under the headery has so increased the power o
first to protest have very little tousury without constant referenciings, "Our Economic Position"production and at the same timg
say on the matter: and this hagto the huge extent of modern in"And the Way Out?" it pub- replacing man power, that there is

simply a system of profitable
debt, that the whole human
race lives and has its being in
the toils of the money-lender's

pens because the world today h:debtedness and its devastating ¢lishes the following: — no hope of permanently employing

CUTAND DRIED
ENCES."

"A vast horde of officials attenc
Premiers' Conferences with implicit
instructions of what is to be done
For 26 years this sort of thing ha
been %oing on and it will go or
by the look of things, for a further
26 years."

—Premier Ogilvie of Tasmania
Sept. 1.

"CONFER-

Mr. Qgilvie is quite right. It will
go on forever — UNLESS THE
PEOPLE DEMAND RESULTS IN-
STEAD OF TALK.

lost the instinctive knowledge thafects on the fundamental huma~ «an esteemed Queensland coiour people, for these conditions
Shylock is a very dangerous, ncinstitution, private ov_vnef)rshlp ofrespondent, who has no politicaare increasing fast. And so we
to say diabolical person. the means of production? How, iiagxe to grind, and is seeking inforhave to restrict our production

WEDDINGS—BY
PERMISSION ONLY

a word, can we discuss Shyloc ; P A ; ;
"SENATOR” SHYLOCK without taking into considerationm??c;]l\rzthbeégzizi‘:]uk?rl]lgltg% Vv\ilrrlltt?:g while people are starving.

his innate propensity to cut out th

"My trouble is this—while every-

It is because we have lost thépoart of his victim? The answe YOU for some time, but have put jone can see the trouble, there is on

Mr. W. E. Notman, twenty-nine,

healthy "awareness" with regard t

usury, nay,

because we ourselv : It is about our present economiand that is C. H. Douglas.
largely treat Shylock's principle oﬁghat manner of man this Shyloc\position and our Church's attitud know much about his theory, | arr,
money breeding money as seli-"

i . one man who can point a remed 0f Huntly, clerk in the Commercial
comes, because we have forgotnc’ff' but the subject won't leave me p | doniBank of Scotland, dared to marry

before he attained the regulation

thereto. | have been struck in renot a financier by any means, but ‘Marriage salary" of £200 a year

evidently justified, that we refuse DEBT PROBLEM IGNORED cent reading of the Scriptures wit have looked into his claims a little—2nd was dismissed from his job.

to believe that he is capable of evi |t is for this reason that Catho-the important place given to thiand he certainly does claim a wa
Shylock today is a gentleman witllic moralists, who should havetemporal concerns of men, and thiout, and the fact that 15 or more
a seat in the Senate. Consequeimade it their business to exami years ago he predicted just such
ly poor Antonio's disintegrationevery inch of the field of modern position as we and the rest of th
when forced on our notice musfinancial method, who should hav world are facing gives him some
have been his own fault. It waspeen active in stressing the nece claim for respect. His theories
sity of that great counteracting are gaining very considerable sup
principle of justice which Portia port.

PROSPERITY AT 8/- A WEEK!

Nearly 2000 applications to
permit girls of 14 to work in
factories have been made to the

This (says the LondorDaily

Mirror) is the statement that will
shortly be made in Parliament,
where the subject is to be raised.
And Scottish bank workers are ar-
ranging to hold a great public de-
monstration in Glasgow against the
"marriage ban."

"APPALLING” QUARTERS FOR
TEACHERS.

Teachers in remote centres wel
often asked to accept appallin
living and working conditions, saic
speakers at a conference of tl
Subsidised School Teachers' Asso
ciation, which concluded in Sydne
yesterdeg/.

One delegate quoted the ca
of a young teacher who we
compelled to live for a large
portion of the year with a colourec
woman, with twelve children, in &
bush humpy.

This had a dirt floor and bark
roof, the rooms being partitionec
off with Hessian.

In many cases fowl houses, cc
bails and storage bins abutted o
the teachers' living quarters ol
teaching rooms, it was stated.

Girl teachers often found it im-
possible to get a prper bath or to
do their washing with any degre:
of comfort.

Women teachers were often ex-
pected to act as combination hout
and nursemaids, in return for boarc
supposed to be provided by th
'‘parents. —Sydney "Daily Tele-
graph," May 29.

due to drink, or betting, or Bolsheceased to repudiate the usurel

Victorian Labor Department in
the last eight months, according
to evidence given before the
Select Committee on widows'
pensions and endowment by
the Department's permit inspec-
tor on Sept. 2. Of these, 406 were
refused. The girls for whom
permits were granted were
employed as follows:

symbolises being held in perpetud
readiness to operate, hay
impotently turned their back on
these problems, have ignored th
huge problem of world debt, ang
treated the whole question a
though it were a sort of porten
for one man to lend another

hundred pounds. Weekly
PerCent. Wagt
I therefore put forward the fol- Clothing, dressmaking,
lowing plea, that every effort be etc........c. 32 8-
made to promote a more activ( Milinery......... 28 13/
study among Catholics of this sulj Boot factories.. .. 8 14/
Other trades............ccoue... 32

ject of usury,

but that it be studied in its full
relation to the economic ang
historical realities of the day, and
in particular to the known and
admitted facts of the prese
monetary system, and that the
operation of the whole
machinery of Banking and
Loan Finance be taken into ac-
count.
Let it be thoroughly brought
home to students that, whateve

Many of them were dismissed ¢
17 or 18. Some of these came
the department asking permissio
to work at lower rates.

is particularly the case with the Mas
ter's teaching example, and | can
see how we, His followers, can b
content to stand by unmoved b
the tragedy of the present positiol

that has gone on for so long tha.

" hil don't k i h "The public believe that bank
Now, while 1 don't know if he ‘mepn haye excellent economic and
has the solution of our difficulties, ggcial conditions. but we are cer-
since he is the only man who offerti5in they will be shocked by the
a solution, surely it is up to US tCreyelations in Mr. Notman's case,"
fully and unbiassedly enquire intogaiq M, Alexander Kelly, general
his theory. So far, in every en-gecretary of the Scottish Bankers'
quiry, the cards have been stacke aggociation, at a meeting of bank
against him. The present Mone men'in Glasgow.
tary Enquiry is a glaring instance Niot only has Mr. Notman lost

of it, so much so that his supportis job through circumstances
ersdhave_ rﬁfuseg to hhave anythinyhich would be regarded as ridicu-
to do with It. Yet the govern- |55 jn any other profession—but
ments and financial institutionspe' has been practically excom-

will use it against them. The finan-mnicated from any other walk of
cial interests have tremendou:“f

power and it is only an informed "|'atters, which passed between
and enlightened public opinion

: otman and the bank directors at

that can resist them. the head office in Edinburgh, were
"I often thank God for you. | read at the meeting.

believe our denomination is unde’ |t was pointed out that when the
a deep obligation for your conduc gismissed man's salary was £160,
of our paper, which is so truly he wrote asking permission to
spiritual, informative and inspir- marry and stated his father was
ing, stressing the Baptist witnessyjlling to make up his income to
which | believe contains the funda-g200 3 year to allow him to do so.
mental truths of the GOSpeI. Can He received a rep'y advising him
to wait until his salary was £200.

concessions to expediency may ha o seem to be ; ;
w getting callous to i
been made, the Church has nev “In spite of everything that is

said about better conditions, th

vism, or inefficiency, or, failing central claim, the claim to an absc

Six months later he repeated his
application, pointing out that his
fiancée had lived in lodgings for

The leader of the Communists i
France is reported to have writter
to the Jewish Prime Minister (M.

ghastly facts remain: (1) That

this, to economic necessity or thlute and inherent and unvarym'Iarge proportion of our people ar

- . Blum) strongly protesting agains
trade cycle. Any theory excepright to profit on the money-lender"

the latter's having last week at-

six years.

that Shylock may have had a harpart, and that the wholé conceyot €aming sufficient to give then
in it. There is, in a word, a quitetion of money breeding money i:
singular reluctance to see the facas damnable today as it ever hi
of the case or to correlate, wherbeen in the past.

Shylock is concerned, cause an '

effect.

Surely nothing is more remark-implication, and quite apart frompqo: knowing what the meaning o

Seven months later he was ap-
pointed clerk at Huntly at a salary
of £180.

Again he pleaded, offering to
forego further increases if his
salary were raised to £200, and re-
peating his father's undertaking.

The bank took no further action.
Two months later he wrote to the

tended, with his Ministers, ¢
luncheon given by the Bank a
France. According to the cables
the substance of the objection w:
that one of the guests was D
Schacht, the German Minister br
Economics (and virtual dictator of
Germany).

It is significant of Communistic

the mere necessaries of life; (4
that a large proportion of our chil
dren are undernourished, and th
alone is enough to make the angg
weep; (3) that a large number ¢
our young people are growing u

Most important of all, it should
be reaffirmed that explicitly and by

able in the popular teaching of hisany question of interest rates, leg reqyar self-respecting work is, an
tory, even among Catholics, thaiOr otherwise, or from any fitle tCyhich is driving many of them to
the suppression of the part playeinterest, the Christian tradition hacrime; (4) that our primary pro-
in the social transformation of thevehemently condemned that sy:qycers are carrying a burden th
last two hundred years by toleratetém of monetary lending which injs” cjose to breaking point. | live
usury and its offspring "Dutch vitably results in a perpetuasmaongst them in a rich district, an
Finance." gravitation of real wealth out ofy 5w Wwhat | am saying. (5) Thes

thought that there appears to hav
been no protest against M. Blum'
being feted by the Bank of France
dictator over the French people
and a thousand times more the
enemythan ever Germany was. Bu
Communists have no objection t
internal dictatorships—as witnes:

head office saying he was going to
be married.

He was dismissed on two days'

notice, although he had served the
bank for ten years.

Lenin and Stalin.

Yet these two things have the bo_rrower'sldhan_%s ~and "’]}conditions are playing into th
altered the face of the world L,nrggi?é,',ng maldistribution  0Thands of Communism, which isyoy do anything in this matter? |
more radically than the steam = fgtf?ﬁ;%gwgtg?véaii érr‘g&ﬁ f%er.”ou know it is difficult and will require

engine or the electric tele- | see that the already venerabie L !
graph. How many people know superstition, which W0u|dy appear t¢ All our politicians (we don't notably the Presbyterian, are tak

care; but some of the churches,

John Hogan In
Tasmania

Cold weather and wet

and

that modern bank money,

refute this statement is not yet deacSEeM to have a statesman amoning the matter up. What | feel isflooded roadways have been un-

| mean the superstition that moderthem) can do is to borrow moneythat we must waken our governfortunate for
money is in some special manner fruithyt never a word is said by therments to do something. Any foolsin

) ) ful. Not even the Big Slump has

3| use advisedly the expression curkilled it. Thus a Catholic priest,

rent shortly after the time this thln%while actually inveighing against
was introduced. The essence of thusury, writes: —

trick is to issue, in the form of profit-

bearing loans, certificates or promisbe

sory notes in respect of treasure, whicthis time of day. Catholic theologian:

you do not actually possess. This wahave long agreed that, although mon¢OUr children for generations tcquickly.
the principle on which the Bank ofwas not fruitful in the Middle Ages, come. Nearly 50 per cent, of our
England was founded, and on whiclit must be regarded as fruitful in ouoverburdening taxation has to g¢
all banking since has been carried olown times and therefore interest cefor interest now. What hope have

It is in reality not Dutch at all, but, always be charged for a loan wheth

I (]
though coming from Amsterdam, haiproductive or not. They would say

quite another origin. (what is quite undeniable, | think
that the immense material changg

since the Renaissance—in short, th
unlimited expansion of production—
have created a world in which there i
always a profitable investment wait
ing for the limited amount of gold
and silver which is called money."

Contrast this with the remark of ¢
writer in a recent issue of the "Fort
nightly Review" (apparently a
stockbroker, and therefore one whq
whatever might be his principles, &
least knew his facts): -

“The first thing to note about any|
investment is that it is probably 3
bad investment.”

This illustrates my point very well
and shows that this question cann
ever satisfactorily be studied by
those unequipped with knowledge d
the Iaoncrete realities of the busineg
world.

READ

"SOCIAL
CREDIT"

OFFICIAL ORGAN OF THE
SOCIAL CREDIT SECRETARIAT,
LTD.
163a Strand. London (Chairman,
Major C. H. Douglas).
Authoritative News and Views of the
World Movement for Social Credit.

Subscription Rate 11-(sterling) for
One Year may be obtained from th
Douglas Credit Movement, Blocl
Arcade, Elizabeth Street
Melbourne.

Do You Want Prosperity

Real prosperity—

Without increased taxation?
Without increased nation
debt?

Without interference with nor-
mal business?
Without wars or armaments?

Hear JOHN HOGAN on
SOCIAL CREDIT
MELBOURNE TOWN

HALL
TUESDAY SEPTEMBER 22.

John Hogan's tour

Northern Tasmania; never-

or the traders whose business can run a business or a country (theless, all his engagements have
helped by its circulation of ourunlimited borrowed money; butbeen
frightfully increasing public debt, they both soon run on the rocksand
"The abolition of interest can hardlythe interest on which is cripplincWe should demand that they finthave been a

carried

. out successfully,
mainly

large attendances
pleasing feature.

advocated on moral grounds iys and putting a stranglehold o some other method and find iAfter spending the present week

in the South, he is due to return
"The present economic positioit® Launceston for the following:

provides the greatest danger ¢Meetings: —

war, and anything that will bene September 5.—Exeter.

fit it will be the greatest factor for S€Ptember 6.—Bfeaconsf|eld, after-
peace, and the Good Lord knowP00n ; Longford, _evening.

how urgently that is needed. Givi>€ptember 7.—Fifty Th(l)usahnd
it serious consideration, won'L€ague, Launceston, luncheon

you?”" address; Scottsdale, evening.
’ September 8.—Return to Mel-
bourne.

KEW RECREATI ON HALL
PLEASANT SUNDAY
AFTERNCON
Next Sunday, Sept. 6, 3 o'clock
Speaker:T.J. MOORE
(Editor, “New Times.")
Subject “YOU AND MONEY”

Preston Tramway Workshop
Choir
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fruit to us.
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