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Japan's Reply to dJ A. Lyons

" : : THE THREAT TO

Mr. Lyons, in putting forward AUSTRALIAN INDUSTRIES
e casc Tor e mueraien co= ]| Statement of Japanese Chamber "5 ion s idnes
of the Japanese traders reside !]napar;[esee 'éﬂgg%ss'ggodst aatre
in Australia, synchronise accurac Of CO m m erC e threatening Australian
with his eloquence nor present industries. If that were so it
b2 Gaken in' the cmatter of its Last week the J Chamber of C in Bysseed idered reply 1'%, 5, 8 grievous indictment
ast wee e Japanese amper o ommerce In g@ed a consiaered re ( i
absolute freedom from conjecture P ¥ Py UBut it appears to us that Mr.

at the cost of demonstrable his.Statements made by the Prime Minister in his natidiwroadcast on August 17. IrLyons’s  statement lacked

torical facts. The Japanese, hav-contrast with the publicity given to Mr. Lyons'smarks, and in keeping with its tradi Jasane exborts alme: wholy

ing a high regard for the sCrubu-tjon of fair play, our daily press hardly noticellet Japanese reply. (In the "Sun" consist of manufactured goods.

The vital point, and one that
- \ X cannot be conveniently over-
at the tail end of the sporting news on page 10thBor the importance of the matlooked, is that Japan exports a
great amount of raw materials or

people, desire to bring to their appeared as one of over 30 items on page 43, whilee "Argus" it was hidden away
attention the position as it exists,
so that they may themselves

draw their own conclusions. ters contained in the statement and in fairnessutoJapanese customers we reprint semi manufactared ~ goods . to
THE ALLEGATION OF here in full. The marshalling of facts requires emmment; but we commend to th|AustraItig%_, which _z?rr]e noAt o?lyl_not
MONOPOLY i i ; " ; _competitive  wi ustralian

“One note of dissatisfaction observation of our readers su_ch quaint Japane$lpgras, Mr. Lyons did not syn industries, but are of use and

which was voiced by Mr. Lyons chronise accuracy with his eloquence.” benef:ct wri toJ Austranan_Ik
I . manuracturing. Japanese raw si
E‘)’,”J"S,[,g?,do?r{h%'"Z%%‘{'remgﬂogga”eady mer:jtl%ed, betweer]l_ efficient competition in exporof artificial silk piece goods if theand rayon yarn contribute in part
ton and rayon piece goods markPe" ¢&nt: an per cent, of * markets.’ Australian Government did ncto the profits of the Australian

—or, alternatively, an ambitimtomlI Australian  Imports = 0 “Mych™ to our surprise Mrimpose higher duties than thoknitting industry.  Japanese

. Vel .J!'Japanese cotton piece goods ' Y ; sulphur plays its part in the
with the objective of securint : > Lyons stated that Japan's shaji@vailing at that time on cotton arSU/phur plays Its p: .
such a monopoly at the expen Sé%%s%e;%u?ggt%rmqAg%{:aeg%_ in the artificial silk goods markq{gg/on piece goods. Australian _fertiliser *indusiries,

of the manufacturers of thgiher words, these goods do was about 90 per cent, and th and pyrethrum and camphor are

United Kingdom and other Eurc ; Japan insisted on maintaining used for further medicinal
pean good-customer COumri(_:competed|r.1 ti)a\e rtetalu market ft this ﬁercen.tage. Japan has n(_eveBAYON GAIN AT EXPENSE  preparations. Isinglass is another
But what are the facts? A et aastralian manulaCtouched this mark, although, in OF SILK LOSS of this type of product. Our
It is to be noted that Japar.grmg Inaustries. “In the general talk orcallcoes are of service to flour
share in the cotton piece goo "The statement that Britis NO SPECTATORS! Japan's ravon exports. ma bag manufacturers, and our ducks
market is much less than that cotton piece goods exports wi |  oIf thereis another war there P y porss, to tent makers and other

the United Kingdom, and was sdoomed to extinction under tl | Wheth® thenCwant HEGRt0s | P €O P | e lose sight of the fa(manufacturers. “Cretonnes, —hair-

! - r they want it or not, irti
even in the latter half of lasold tariff rates does not be | everybody will be embroiled in that Japan developed hcords, shirting, cambrics and

g inati ; the conflict.” exports in rayon piece goods at tpoplins are widely used by
%?g’ ‘{Lﬁgrg’:&a&‘ Sf;gg?,-;‘d‘{?;S’ﬁ‘é‘é’}'&‘ﬁf‘%@é;ﬂ?ﬁg% ?r']re VM%E —The Governor-General, at Adg- expense of her silk piece goods. A#_strahan | manufgcturer%_ of
percentage of such exports of Commons, was reported in t | a8 g (SORL 2L 1 3 SPee | the year 1928-29 Japan exported ShiTis, Quilts and cuspions.
Australia”was 41.6 per cent, I?cg_nomlst as late as Februz | army. AfUS'Flrlflhé_l over %3,000,5)00 t-vf\{o-”furnl)éhing trades. Celluloid sheets
against 56.6 per cent, importeof this year, as saying: — of silk piece goods and artificic -

* * *

. YOl ; ) - ‘and other Japanese products are
_t%iAustralla from Great Britain silk piece goods, but this total I gefyl” in " various Australian

s figure does not includ,, . Sif Walter Preston informe | would Lord Gowrie explain | 1934-35 had dropped to £1,848,000 anufactures. In the main. it ean

'kni -sti the House of Commons that, af | with whom everybody will be i . ;
F';ggge%ogijslf’cv'@hsigﬁc'}gdaC\?itrttﬂa detailed examination, he ca | embrofied, and why? approximately 60 per cent, of tthe said, without fear of

: to the conclusion that a re{ Or is this just another of | former figure. This means, and ticontradiction, that the major
monopoly enjoyed by the Unite oo inneq mill can sell its produ | those things _for ‘which he | meaning is vital to Japan, that, portion of Japanese manufactured

Kingdom but includes 'calico fc; : cannot suggest a solution? H H f

et ' / xported to Australi

bag making,' a phase of the tre ) ll(nd|a atf_ga[?ar;? prgcleoa\ And does he consider he '[]heet :L(J)Qgr'rgljilzjatrl]()nut)(l)ictges \\I/vallraarg t;gco)fdscoemggteedwi(t)h uﬁusir;igno
monopolised by Japan. AMake a pront or at leas true to his oaths in standing idh | ! p e anufactured products. There
‘calico for bag making' and 'kni €€Nt. He wentbn to say that t by, or displaying no bettei | improvement of the Australial _proaucts. :
ted or lock-stitched cotton piecf€port of the Federation « | activity than that of a | balance of payments, her rayon pielS NO _competitive industry in
goods' are both used for theppawMaSter Cotton Spinners hi | recruiting sergeant? goods exports are made at 1Australla so far as rayon piece

goods are concerned, and this

. C \ : . .also is the case—except for a few
seas, E)te;lsefm?aqlytolmﬁ?l?sﬁ?a?l}aaqwas lower than that shown | she reached the highest poirfe" export of silk piece good:jnes—with cotton piece goods.

. . i i ianc with an 85.79 per cent share. I'his means to Japan ju:
obtain these articles as ch_e_a|mstg‘gvnrﬁgLC”|%gcs’g's' 'o'nRgltgggf YAt one stage of the trad@xactly what it would mean t THE TRADE BALANCE
as possible, since any additior i y ’ i tiations bet J Adistralia if, in the future, she he, "The most amazing of Mr.
cost means an increased expmachinery and methods is a defiegohiations between Japan a fice | ’ Lyons's statements is: 'It is not
cisive handicap to an indust the Australian Governmentfo sacrifice her wool exports to ket y :

commodity price to Australia g .true that Japan in recent years
primary producers and exporteWhose prosperity depends on Japan agreed not to export moadreast of a world demand wi has had a seriously adverse

in general. It is for this reascability to meet well-armed anc than 65,000,000 square yardssynthetic wool. balance of trade with Australia.'

; proved his case, though th
ing of Australian exports OVelocrimate of profits ‘at 3% per ce the last half of the year lggﬁe%xpense

that 'bag-making calico' is place= He did, however, concede that, in
on the free list both in the Britis| To terms of value, Japan last year
preferential and general tariff The Ladies And Gentlemen Who Propose To bought from Australia twice as
Consequently, it would be fair Go To London To See The King, much as Australia bought from
exclude this item when considg Ladies and Gentlemen, Japan. Actually the figures are:
ing the competition betwee If you have the means to do so, your desire tores@nt at the festivities connected with Majesty' “Imports into Japan from
British and Japanese piece goo| coronation is very natural. Apart altogether fronowr personal enjoyment of a worldgip which nearly | Australia, over 235,000,000 yen.
If this were done, the trad| every Australian has at least the dream of somerdaking, your presence will dwonour to a constitution "Exports from Japan into

figures for Japan would shrin sovereign who has taken every opportunity to shawsklf the friend of the poor and the oppressed | Australia, less than 75,000,000
considerably, leaving her traq witness his gesture when, after inspecting the nfiagent QueenMary, he immediately and pointe | yen. "It is evident therefore, that

share but 36.7 Iﬁ)er cent, and 6] headed for the slums nearby which housed the menbwiit her. Japan bought from Australia
per cent, for the United King We are at one with you in your desire to honour Ediv¥1ll. but has it occurred to you that ithoing s¢ three times as much as Australia
om. o you will almost certainly be inflicting hardship ap your fellow Australians? bought from her.
"Whilst it is true that Japan] ~ It all boils down to a question of London funds.eTiade papers are estimating th&f000 to 10,00( "If we take the statistics com-
exports In cotton piece good persons will make the coronation trip and that thexpenses will be in the vicinity, 66,000,000 This piled by the Australian
have advanced in recent yea| means that the Australian banks must provide fundsondon to that amount. Government, we will find that

we would point out that this in You will remember how a few months ago it was noetethat the banks were restricting credit | in the year 1934-35 Australia
crease was operative under a| Australia—that is, taking steps to a still furthdepression-because of the drain on their Lonc exporte to Japan 9.657
per cent, import duty and 10 p| balances. There is every indication, owing to thedEral Ministry’s insane actions towards Jaghat miﬂion (sterling) pounds, and
cent, primage duty for Japane| the results of our overseas trading this year wi#l worse than last, and that in consequetioeLondo imported from Japan 4.624
goods, as against a 5 per c€ funds position will be critical. million (sterling) pounds, the
import duty and 5 per cen We have no doubt the banks will meet your demafidsproclaim their inability to provide yowith | balance in Australia's favour
primage duty for British goody sterling exchange on such an occasion wobdl too terrible a reflection upon their "loyaltyAt the | being 5.035 million (sterling)
Some experts are of the opini{ same time we should like you to consitleat, since the claims for interest of the oversaglocks must| | pounds. In order to realise better
that under these rates Jap| met, you, might take to yourselves for a slogare Se royal procession and start a new depression. the eloquence of these figures,
could not increase the proporti4 ot course, the whole position is absurd. What yequire, in effect, is to take your lunches to phenic | one needs to be re-minded that
ofhllherhexports. to Austr%l_lf? and provide a sandwich extra, for the driver. Orityis not done quite so simply as that. It fisst | the export figures are the f.0.b.
w II st they s%e Increasin hl necessary to sell Australian goods in Britain foritBh money, which money you will then use &y for | price at Australian ports, while the
cu 'F'ets In the fW"’t‘K Ol "€ hoard, transportation, etc. That Australian food&y wool, and the like wouid be accabte in Britain ic | Import figures are the f.o.b. price
main etr_lance Ot q 5 el)épt(l)“ borne out by the official admission that one-halé English people are actualuffering from insufficier | at Japanese ports, plus 10 per
proportions guoted, shou food. The only thing preventing this perfectly camsense arrangemenis that all the monetai | C€Nt, so that a fair comparison

Eiiglé?r%t“rerrastio%fa|it2§ Utr;]'te? arrangements are in the hands of a small gang dfageous swindlers. _ gag only ?elomade byf the
industries and increase thd  We wish you a pleasant trip and a safe return. Beifeel you would be helping to make _that retum the uction to . pertcher][t hrom
factory efficiency. Outside o much safer if you would devote to thinking overhstiings as we have written, say, one half the gmewill b e Import_ |géjres at have
the i ts of calico for b spend in planning your trip. THE NEW TIMES een mentioned. .

e imports of calico for bags The abnormally low price
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New Times
SHOPPING
GUIDE

and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps you
paper. Say you saw it in th
"New Times."

GENERAL

INDUSTRIAL ADHESIVES Pty. Ltc
155 Yarra St. Cold Glues, Dextrine.
"LEUKOL ." By far the most up-to-
date Toothpaste. No Toothac
No Extractions. No Pyorrhea. 30,(
packages sold without advertisi
From local Chemist; or send/- to
W. Winford, 45 St. EImo Rd., N.21

MELBOURNE

ABBOTSFORD.
HOLLINS, A. R., 405 Victoria St
Motor Repairs of All Kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladies
Hairdrsr. 639 Burw'd Rd. Haw. 1779.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station Garage, Whitehorse Ro
WX 1490.
HAIRDRESSER and Tobacconist
Ladies’ and Gents.. Wright,
South Parade
MOTOR REPAIRS, Straton's. Bett
Service. Lower Cost. WX 2748

BOX HILL.

BOX HILL FURNISHING CO.
247-9 Station St.
CHAS. L. COX, TAILOR. Men's
and Boys' Wear.
CHEMIST. F. Cheshire, FovYour
Prescriptions. 270 Station St.
COOL DRINKS, Sweets, SmokegR.
Dannock, 1124 Whitehorse Road
CYCLE SHOP and Oxyweldinc
"Alwin", Station St., South of Rly.
DRESSMAKER. Mrs. Evans
Station Street, opp. Baptist Church,|

ELECTRICAL & RADIO.  Holliday
Opp Stn.  Sales, Repairs. WX2677.
FURNITURE REMOVERS.

Gill Bros., 254 Station St. WX 207

GROCER, W. M. Anderson,14 Mair

St. WX 1233.
HAIRDRESSER and TobacconistL.
Larsen, Station St.,, opp. Gilpin'

IRONMONGER & SPORTS STORE.
Frank P. Park, 10 Main St. WX129(
MARS LAUNDRY CO. WX 2662.
Pick up & Deliver. Quality G'teed
RADIO & ELECTRICAL, Foster's
Whorse Rd. Hotpoint Agent. WX258
STATION MOTORS. Rennie's Taxi
A. Hulme, Motor Engineer. WX1946
TAILOR, J. G. Penson, 227 Statis
Street.  Suits Hand Made from/95

W. A. MOODY, 1014 W'horse R
Fruit, Vegetables Delivered Daily
WATCHMAKER and Jeweller.
Barnes. Station Street.  Repairs

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.

A. C. GADDES, F.I.0. (London)
Certif. Optician, State Svgs. Bk. Bi
157 Eliz. St. (Arcade Ent.) MU15¢
ANNOUNCING Naytura Cafe Heal
Service & Store. Free dietetic advi
300 Lt. Collins St. C 500
ATTENTION! Naytura Hostel. Vege-]
tarian Guest House.  Accom. Si
& Inter. Guests. Haw. 74.
BLINDS of every sort. Car curtai
repaired. T. Pettit, 235A Queen
CAKES, PASTRY, etc. Home Mad
"Clovelly," The Block, Elizabeth S
Cent. 255.

COLONIAL BUILDING CO., 46t
Collins St., MU 1930.  Call for freq
booklet on home building

DAVIS, 568 Bourke St. Roy
Medal Milkers, Separators, Engines
DOUGLAS SOCIAL  CREDIT
BOOKSHOP. 166 Lit. Collins St.

DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz. €
5th Floor
FROCKS, Coats; W., O.S.; Mod. Pri
Kelleher's, Block Court, 3rd Floor
GINGER JAR CAFE, 238 Flinder
Lane (4 doors from Swanston ¢
Best 3 dourse meal in city.
JAS JENNINGS 211 Queen St. and
Regent Arc. Optician 73 years est. Tes
free.

(Continued on page 3)

Cash or Terms

285 Station Street],

I

b.

for wool prevailing in the year open competition. Unless the to Australia, but it is, not fair oramended the duties on piece
1934 35 constitutes an excellerJapanese manufacturers makereasonable to censure this actiogoods and made it impossible for
reason why the trade figures foprofit, they cannot manufactureJapan has been able to reduce tJapan to continue the negotia-
that year must be accepted ¢just as the Australian growerprice of her goods mainlytions. Japan consequently pro-
subnormal. In the year 1932-33must show a profit to continuthrough the increased efficiencmulgated an Imperial Ordinance
as well as in the year 1933-34producing. The prosperity oof her industries. There may bunder the Law Concerning Ad-
the ratio of Australian exportsAustralia, at the present time, some people who consider th¢justment of Trade and Safe-
to Japan to Japanese imports largely bound up in the profitithe low price of Japanese goocguarding of Commerce on June
Australia — even taking theof the wool clip. The prosperityis due to the low wages. But, 25, 1936, but signified her willing-
figures of the Australian statis-of Japan is purely the result (this is the case, China, India anness to re-open the negotiation.

tics as the basis and adding 1manufacturing activities. certain Eastern EuropeaThe Commonwealth Government
per cent, to the import values— “"Moreover, there are two ques-countries where wages arconsidered it necessary to take
stands at three to one. In 193!tions to be considered, viz.: — lower than those prevailing iranother restrictive measure

the Commonwealth Statisticial "1. Whether it is not more the Island Empire should beagainst Japan before the resump-
issued the following figures, con beneficial to Japan to purchasmore formidable competitorstion of the negotiations, and on
firmatory of our contention: — wool from other countries which than Japan. July 8, 1936, an Import Prohibi-
"Exports from Australia to are prepared to purchase mol "The amount of wages intion Order was promulgated.
Japan £15786, Japanese goods in return, becaumoney alone is no criterion byThe Australian Government
(In Australian currency.) Japan can cover, with the profitwhich to measure the welfare ostated its willingness to re-open
“Imports ~from Japan to from her increased exports, ththe workers or of industries as ithe negotiations whilst maintain-
Australia .... 58@2 difference in the price of woolwhole. If a worker can live ining these restrictive measures
(In Australian currency.) from the different sources. comparative comfort on nominal-against Japan, or alternatively,
"2. Whether it is not morely low wages in one country, suggested the suspension of the
£9 474 50:0€neficial to Japan to use substwhile he is hard pressed tcmeasures taken on both sides,
" tutes in place of wool, becausiacquire the necessities of life irwith the exception of the tariff
"Again on September 1 thicthis will cause more employmenianother where nominal high wagealteration of May 22—which was
year the same authority publishe@nd lessen her payments abroacrates obtain, then the high wagthe real cause of the present dead-
the following figures for the year . "In any case, it is very difficult country becomes the low wage¢lock. A sporting people will
ended June 30, 1936: — to decide which country is deriv-country and vice versa. readily realise that Australia

"Exports from Australia to ing the greater benefit from Aus:  "From the individual let us thus suggested compromise
she retained a

"Balance in Australia's
favour.....cccoveecieiciiiies

JaAPAN.....coieeieeeeee e £14778), tralian wool. However, assum- look at various countries. In theWhIlSt

(In  British  currency.) "Imports to United States of America thehammerlock on Japanese trade.
Australia from wages are higher than in theJapan found that it was impossible
Japan.....oens 4553 TRADE SECRETS. United Kingdom or in Australia, t0 suspend the Imperial Ordinance

(In British  currency.) Extract from Melbourne "Herald" yet the United States of AmericeWhilst the new tariff prevailed
“Balance in  Australia’s report (Sept. 11) of annual meetin | can produce certain lines not onhybut, in.an ede}rnest d|e5|re to come
favour .o of Dunlop-Perdriau, at which Mr, more cheaply than they can bito a friendly settlement, she
£0.135088 \({\r/ﬁiﬁﬁanwa—n' of Collins House, i Froduced in England or Austra-agreed to resume the negotia-

: ia, but more cheaply than theytions, even whilst the restrictive

Mr. Watt said that on directors'
remunerations individually and col-
lectively the company was bound 1
secrecy by its = Articles @
Association.

A Voice: 'The same old game."

Mr. Watt: "We have to safeguard
what might be regarded as a trad
secret "

can be produced in India ormeasures were maintained by

China. Factory efficiency, keenboth Governments.

costing, superlative managemeni ‘It is gratifying to learn that
h|gh technical Skl”, great conversations have once more

mechanical economy, mass probeen resumed at the instance of
duction with cheap power, all ofthe Commonwealth Government
trade. these—or any combination oflt is ardently hoped that the re-
these—excellencies will outdoPresentatives of the two
THE FACTS ABOUTWOOL  jng that Japan's purchases cand outbid the ostensible advanneighbours in the Pacific will be
Once more, we find it neces- pgstralian wool result in greattages of cheap labour. It is e@ble to bring the negotiations to a
sary to Inquire into Mr. Lyons's henefit to Japan, this a matte matter of censure if cheap goodSatisfactory conclusion.
flgurles In rega\;\(;lhjtlo Australia’s 5t congratulation for Australia, mean the reducing of a people'~
V\r/]oo.extﬁ)or]:[.s. | 'Slt v.vef.agreesime Japan's purchases of Au:comfort, but if, contrariwise, POINTS FOR
'([jat n tl'e ('jr.‘% anayss liavieS tralian wool promote the pros-cheap goods mean added comfo CONSIDERATION
0 not lie, rl]eren.tffpeope ar€nerity of Australia, and this as-then cheap goods are not onl "The present issue being of
apttt(t)' give t emd_dl ‘?[rem '.ntﬁz' sumption does not lead to thejustifiable, but an absolute essergreat concern to Japan, it is
pretations, according 10 teir 11X~ cqnciysion that it is wise for tial to the fuller and better life Necessary for the = Japanese
ing. Mr. Lyons mentioned, not Asiralia to take any action of the people. Government to consider the
casually, but as a statistical faCtWhiCh will discourage” Japan's "When Japanese manufacturerquestion carefully from every
that Japan purchased 26.4 pepchases in the Australian marcut prices it is at the request oangle and it is “only natural
cent, of Australia's wool exports, j ot and drive her to other mar—in_ Australia—Australian trad- that it should take some time
the United Kingdom 349 per_kets or encourage her to users, who pass on to the peOp'tO reach a decision, eSpeCia"y
cent, and other countries 38.i55m4 sypstitute for wool. Fur-chéaper lines, and—let us oncunder the present circumstances
per celng.35Th3eG re"ﬁl f|gut1qest fgr N€iher there is one very importanmore emphasise—lines that d(Vhen public opinion in Japan is
and 28.1 per cent. in value Wh”glooked,_ namely, that Japan carAustralian manufactures. It isg 0 de ustra |ar;
- P : ' not maintain her imports unlesssomewhat out of date to attactSovernment, and many PeoPs

the United Kingdom took 33.7 R c are seriously advocating t
per cent, in quantity and 35.2 peSN€ €an maintain her exports.  the guality of Japanese goodsivarsion of |ymports of wool to
TRANSPORT AND

cent, in value. for Japan has successfully pucerain other countries for the

"These figures are not quite INCIDENTAL CHARGES. into realisation her slogan, 'Weprhose of promoting Japan's
what they appear on the surface "Mr. Lyons also referred to the Produce quality that no othereynorts. Further, the use of
because the wool imported intcprofit which Japan derives fromMmanufacturers can surpass at ”sugstitutes and the development
Japan is, practically speaking shipping, insurance and the busiPrCe. of the staple fibre industry are
mostly consumed in Japanness of her branch houses i RESPONSIBILITY OVER being keenly studied. Once the
whereas of the wool importedAustralia. How could the trade NEGOTIATIONS nation embarks on this project,

"With this favourable balance
in Australia's favour with Japatr
(about 3 to 1) it passes our con
prehension why Mr. Lyons
should make such disparagin
statements about such profitab

into the United Kingdom only persist without a profit? The . : - the day of wool will have passed,
about 60 per cent, is retained iffollowing unassailable facts ap'h'th;'rcL_ggggsltn ;%%r%%gsmgéng ?g,ln_ the same way as did that of
the country for home consump-pear to have escaped Mr. Lyons ! ' ¢silk when rayon made its

; i e the responsibility for the unfor- jnpnearance
g%?hgapggoex&m?é$lyrélpef§gr(t:e{lé,no}fe. Japanese pay the freighﬂi,”nast‘f,vgg'?g tl)r(]a ﬁg?dt{gqﬁengﬁgrﬂa: F')'l?n Qoncluéion, we are inclined
other countries. However, if charges and insurance premiur Japan. He stated that t 'to_ behevefthat Japanf has fbeen
o GESa: Sitain the- oo *-g gas MECIIeE e Japeb Commonviealtr Govermment nag” ¢3¢ for acts or facts o

: "2. Australians ultimately pay - e
would be that Japan bough'the freight and insurance chargebeen and - is—prepared to r4

more Australian wool than did gn Japanese goods imported im’?i%rgmbegtcteha?etﬁg“gg\(/)grsnn’?éntarg

Great Britain, and Japan thus beAustralia. This sum is not so -
comes the world's biggest singligreat as many people assume. Jobq |nticione. to s represe
buyer of Australian wool. "3. Japanese steamers callin oives in Australia P

In the course of his remarks,at Australian ports are, like all g nferred that this is the onl
Mr. Lyons made the following other foreign steamers, taxet.quse of the delav in the resum)
utterance, which is based orvery heavily, and pay that taxa-¢'on"of the rocee)tljin S
hasty conclusions: — tior—as they  should—without s e G s tas nd

1. 'That Japan's purchase:exception. been able to submipt a countd
ool almost  entirely of - raw ”"4- gapa]@ese steamers—lilpronosal to the Australian Go

., __all other foreign steamers-— o

. 'That the use of wool inyhist in Australian waters, anye it but this is not a mattg

manufacturing in Japan gavéa|so whilst outside the thre]:)c])cr t%%nséjgfn%%écv%a?t%\_/emrqﬁg

IT SLIPS OUT SOMETIMES.

Working in the bank of his rela-
tive, King O'Malley saw the magni-
tude of banking operations in com-
parison with private lending. He
discovered that bankers were abl
to lend artificial capital provided
that they could clear their debt:
and credits at the end of the da
On the other hand, private lender
could lend only the capital the
possessed.

—The "Mail," Adelaide, Aug. 1
1936.

I k i i ' ° . .
S“a"ggngrsng %Wse%;ﬁ }’tvs?rp%?jljgml!es limit =~ when  betweeryear 1934 Japan sent certain offwhich she is not responsible,
tion did to workers in Australia: Brishane and Adelaéde, and Vitgials 'to Australia to assist thewithout due regard to her

L Versa, pay import duties on &jzpanese Consul-General in coreconomic position, and without

"3. 'That the Japanese manu ; iy 1 . - ' .
facturers made gregter profits oy Punker c((j)al, oil and ship's stornection with the treaty negotia-her being accorded a fair measure
of the manufacturing than didco.f]ssu”.liﬁ Y al Stat tions, which both Governmentsof reciprocity as a friendly
Australians out of the production.’ g Jeral €y also pay otaté ﬁ”.‘had agreed to commence, but, ineighbour and good customer “of

"Australia has wool to sell. —ederal income taxation on thélihe request of the AustraliarAustralian produce. Though
Japan, having people to clothe, i:T€19Nt, mails and passenge government, these negotiationJapan may decline to resign
in the market to buy wool. The "€VENUe. have been delayed for a loncherself to a situation, whic
people of Japan pay the Austra _0- Japanese branch housetime. Nevertheless, Japan haruns counter to her national
lian producers and the JapaneSCOU|d not exist unless they madishown a conciliatory spirit andwelfare, she is amenable to the
manufacturers for their services & Profit, and the development 0great patience over a_longclaims of justice and faimess and
In Australia Japan buys in Australia's trade with Japan haperiod in refraining from criticis- of co-existence and co-prosperity.
been largely due to Japanesing the Australian Government "We are told that many times

businessmen. on this count. The present issu Australian Governments have said
PRICES AND WAGES is indeed a very important oneto workers, “Return to work, cease
“Mr. Lyons criticises very to Japan, as it concerns istriking, and we will analyse your
severely the low price of Japanesgeneral, commercial and rawposition  and remedy  your
goods and charges Japan witmaterials policy: and it is notgrievances.”
supplying materials of the pooresto be expected that Japan ca “Imitation is the sincerest form
quality, but this is not the case. Ifinalise her position as speedilyof flattery, and Japan is merely
may be considered unwise oas is desired by Australia. saying, ‘Stop the trade fight and let

NAVEL ORANGES,
GRAPEFRUIT, LEMONS
716 per case. Freight Paid in Vic.
Please specify size required.
guarantee our fruit and will refund yt
money if you are @gatisfied and retu
fruitto us.
N. VISE & SONS

LOCKINGTON. VIC. Japan to export low priced goods  “On May 22, 1936, Australia us talk on even terms."”
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main in business, and at the sam anything isa sign of progression,
time to do successful businessnot retrogression : what is lost is
with these impoverished servantsmore than counterbalanced by
These servants work under awhat is gained. For example,
grievance and do not give of theirwhen a turbine supersedes a
best inside industry as producersreciprocating engine, there is a
By ARTHUR BRENTON inthe "NEW AGE." and, when they come outside atbalance of gain accruing to the
consumers, they give industrycommunity. Under the National

The Social Credit Analysis re- done efficiently. Prevention is another knock by being unableCredit Authority's clearing-house
veals a flaw in costing expendi-better than cure, but only if both to buy as much as industry need:operations the particular loss on
ture for recovery in price—which are equally feasible. In this to sell. Such is the Paymaster'the change will be made good out
causes a deficiency of incomecase the attempt at preventiondilemma under bankers'rule. ~of the general gain through the
against price, would be worse than the attempi Under Social Credit there will automatic adjustment of that
The principle of the remedy is at cure. The obstacles wouldPe no such dilemma. The peoplebeautiful regulative device, the
to make up the deficiency with rule it out as impracticable, par-Will be their own paymaster Price Factor. The investors in the
credit which shall not he countedticularly at the transition stage (through the Government andreciprocating engine will be told
as a cost in prices. between the old and new system:the National Credit Authority) in effect: "You have put your
The method of the remedy isof finance and industry will no longer be money into something that has
to make up this deficiency at the regarded as the sole source fronhitherto served the community
retail-end of industry—on the INDUSTRY WILL ALTER which the consumption marketwell,and_you shall not lose your
shop counter—at the moment o PRACTICES. is provisioned with purchasingmoney just because the turbine

SOCIAL CREDIT AND "JUST" COSTING

A Speculative Forecast

Page Three

purchase, either by giving the But taking a long view, there
money to the customer for him are reasons for expecting that in-
to pay the full, false price, or by dustrialists, as they become ac
giving it to the retailer for him customed to the operation of the
to accept the lowetrue price. chosen method of cure (retail

This method is not a matterdiscount and/or dividends) will
of principle, but one of con- tend to modify their practices re-
venience. Any method, which garding the handling of credit in
made good the deficiency inthe direction of the method of
consumers’ incomes, wouldprevention. They will react
fulfill the principle. A method, psychologically to the two great
which, instead of compensatingchanges that Social Credit will
all the items of deficiency after bring about, namely (a) the as-

power. Industry will be able to will now serve the community
say to the community”You want better."

the goods:we make them," while |n fact, as already pointed out,
the National Credit Authority the National Credit Authority
will say to Industry:"You make would not have to trouble about
the goods: we clear them." Thecompensating "investors" in the
"needing” will govern the "mak- conventional sense of the word
ing," and the "making" the pecause of the tendency of in-
“clearing.” The vicious circle of dustrial executives to do without
arrested consumption will haveinvestors' money. The loss and
given way to the virtuous spiral gain will be recorded in the ac-

of expanding consumption. Andcount of the community, and the
since science has made productionet profit-balance held to their

they had accumulated were tosurance that there will be a mar-indefinitely expansible nothing credit for distribution at the
compensate them as and whertket for all their products up to Neéed stop the process of expanproper time. Thus will be ful-
they occurred along the chain ofthe physical limit of their capac- Sion but the final order of thefilled on another plane the say-

intermediate processes, wouldity to produce or that of con-

be equally effective. It would sumers' desire to consume; (b;have enough!”

cure the deficiency by the facilities for borrowing

preventing it. It would nip it in duction-loansen blocinstead of

the bud, so to speak. in multitudinous small fractions
But, for a variety of reasons, from private investors.

community: "Hold hard: we ing: Death shall be swallowed up
in victory. For obsolescence is
the seed of progress. The seed
must die that there shall be the
resurrection from the dead. The

divine curiosity of man unfolds

As for the money, industry will
breathe it or float on it just like
we breathe air or swim in water.
Industrial executives will absent-

the latter method would be enor- |ndustrial managements will
mously difficult to apply by a have every incentive to seek
Social Credit authority and cum-efficiency in the fulfilment of
bersome to operate by industriatheir proper function, which is to
enterprises. For example, in themake goods available for con-
case of a primary industry like sumption at the highest rate, ang
coal-mlnlng, the authorlty WOUI|d to cut out any Operation super-
have to calculate at what pricefluous to (and therefore a hin-
below the false price a givendrance to) the attainment of tha
batch of coal should be sold toghjective. At the present time
other industries. The same withthey are hindered by the fact tha
iron or copper ore. And then inin addition to their proper re-

turn with enterprises working onsponsibilities as producers the

the scroll of nature's law, and the
sacrifice in his seeking generates
the reward of his finding. And
the day is not far distant when
humanity will see nothing in-
congruous in the spectacle of an
Archbishop consecrating a power
plant with the full ritual of the
Church. None would scoff: for
whatever a man's doubts about
specific systems of theology,
there is that in him which will
respond to the concept of a God

MR. CURTIN'S DEFINITION OF
POVERTY

War was a danger that faced u
in the future. POVERTY was a
disease that weakened our compe
tence to prepare for defence again
war.

—From a report in the "We
Australian" (Aug. 21) of an addre
to the Fremantle Chamber of Con|
merce by Mr. J. Curtin, M.H.F
Federal Labor Leader.

these materials. Obviously theare saddled with responsibilities

intricacy of the problem of mak- as paymasters. Of course they

ing even approximately correctwill always be paymasters in the
calculations would be tremen-sense that they will hire labour
dous, let alone the multitudinous(at wages or salaries) but what
interferences with routine indus-is unnecessary and inefficient in
trial bookkeeping practices thattheir present responsibilities is
would be involved.

Nevertheless, the objection torates of pay, due to the fact thaf
this method is not that it they are obliged to adjust these
wouldn't fulfill the principle if to the requirements of the banks
applied, but solely that it is anwho provide them with the means
inefficient (in the sense of of paying. They are in the
troublesome and wasteful) waydilemma of having to impover-
of doing something that can be ish their servants in order to re-

e SR

DO NOT ARGUE ABCUT
SOCIAL CREDIT

THE BUSINESS MAN
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Price, 6d.; posted, 7d.

Order your copy from
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or through your newsagent,
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their enforced preoccupation with!

Who is in and over all directly
. o this all becomes manifest to him
mindedly reach for it like a re- as a beneficent equilibrium of
search chemist reaches for a reeternal forces. Under Social
agent with his eyes on his test-Credit science will convert the
tube. A superfluity of money Christian Church to Christianity.

would be regarded as a nuisance
in the same way as would the BALLOONS FOR AIR
RESERVES.

drips from leaking containers on
a laboratory-bench. So much for Supposing you were to see a
the psychological effect of the man walking about with a bunch
assurance of a continuous con-of air-balloons and learned from
sumption market. him on inquiry that these con-
GETTING RID OF tained his store—his savings— of
HINDRANCES. air to breathe. Well, he would
: .1+, be behaving no more foolishly
OfNCer)étditaZntob|t0hcef0arv?3'rlggblét_y than do those who have made it
tion DUTpOSes. Industrial @Ppear necessary that private

executives won't want to becmzens and industrial enter-

: : prises shall save up their finan-
bothered with small mvestors,cial credit. In brief, bankers are

public flotation, share-registersIunatics As soon as Social

and other hindrances to its per-ciqgit hegins to operate every
formance of its essential purpose Jc il discover the fundamen-

Their iinvestors will be one in- 31" |ynacy directing industrial
vestor—the ~ whole community g
i “National Credit Authorty, _Reflection on the psychological
nm%v;]/e)f/o;rg p?gggimgrz?vflosrlot%eoéfafford grounds for expecting to
livery of goods,not, as now, the see changes in their methods of
: e g costing which will tend to reduce
advancing of money for a maaey the mgagnitude of the false, in-
return. The community will not flationary element in final prices,
depend upon industry formcomeswhich the statutory price-dis-
but for things purchasable by:qyn¢is required to correct. Inas-

incomes.
. . .y much as such changes take place,
For this reason industrial by so much will the end-prices

terfaetcutt;]veeys ‘r/‘]’g!edco;ns tlgn%'Z?O\éir_accounted by industrialists, tend
cumulate reserves. Reserves tol0 @pproximate to the “just

day are an insurance against ungrlcgs Adefllne_d |ncthe Social
pleasant contingencies (slumps&edit Analysis. Competition
in trade), and this insurance ismay be expected to clean up cost-
effected on behalf of investorsiNd Practice—and for the same
whose capital is at stake. Under’€@son that (as Douglas has
Social Credit the unpleasant con-Pointed out) it can be depended
tingencies will be largely elimi- N to eliminate profiteering with-
nated, and any that remain will Ut reference to any imposed sys-
constitute a risk spread over thetém of profit-regulation. .
whole community, and not on If this speculative forecast is
any small section thereof. Thesound it shows that calculations
National Credit Authority will as to the supposed enormous pro-
shoulder these risks, such as the'gressive size of the National
are, and if they materialise, e.g.,Dividend under a Social Credit
when a new discovery renders aeconomy are not dependable over
process obsolescent, this Author-a long distance of time; and that
ity will, as it were, debit the loss it does not follow that because a
to the community through the Dividend of a given size is
price formula as acontra against necessary, initially, to clear
its crediting to the community goods in the market it will have
the gain accruing from the newto be repeated or increased in
process. From the point of view size to effect that purpose when
of general efficiency in industry learns sense after
production the obsolescence of getting into its stride.
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CITY.
OPTICIAN, J. H. Buckham, J.PNat.
Bnk.Ch., 271 Collins St. C. 83]
PRINTING. E.E. GUNN.
Off 600 Lit. Bourke St. Cent. 6021
QUICK SERVICE TOBACCO
KIOSK, Equitable Place. Buy yo
Smokes here!
TAILOR, Dependable Suit for 130p-
W hitcroft, next Newspaper House
TAILOR, High Class; H. Stackpoo
Lang Arc., off 333 Lonsdale S
WATCHMAKER and Jeweller. M.
Chapman.
CAPITOL HSE. 6 yrs Hardy Bros, ir
charge Repair Dept.

DARLING.
ESTATE AGENT, J. White,1 lllowa
St. UY 6521.
ELSTERNWICK.

H. L. SERCOMBE, Pty.Ltd., 70
Glenhuntly Rd. Dairy Produce
Specialists.

RADIO & ELECTRICAL SERVICES
Mackintosh's, 72 Glenh'tly Rd. L4588

ELWOOQOD.
THE DUCHEY LIBRARY, 3 Ormonc
roads New Books Weekly.

FAIRFIELD.

BUTCHER, 93 Station St. Arthur B.
Heath Solicits Your Pat. ronage.

FOOTSCRAY.
BOOT REPAIRS. A A. Taylor.
Station Ramp, While U Wait Servii
MASSEY'S GARAGE, W'wn Rd
The Home of Motor Reconditioning

GLENFERRIE
OPTICIAN, W W. Nicholls,
Glenferrie Rd. Haw. 5845.
SUITS TO ORDER from 70/-. A.
Sutherland, 184 Glenferrie Rd.

HAMPTON.
BEAUTY SALON, Norma Bell,133
Hampton St., next P.O. XW21¢
BOOKSELLER, S. J. Endacott/5
Hampton St. For All Book Neec
CHEMIST, Rod Burgess. 156A
Hampton St. XW 2424.
HOME MADE CAKES. BEAN'S, 14(
Hampton St. XW 1787
TAILOR, R. W. Simpson, Railwa
Walk. Suits Hand Made from 95/-

IVANHOE.
BOOT REPAIRS. J. Fraser SoliciY our
Custom. 130 Upper H'berg F
UPHOLSTERER. Blinds & Beddinc
Duke's, 111 Heidelberg Rd. Ivan. 626

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 1145,
BUTCHER, S. Daw. High StreeDpp.
Union St. Satisfaction, ServiceC.
KENNEDY. Grocer. Haw. 22S Op|
Cemetery Clock, Parkhill RdDRY
CLEANING, Depot & Library A. I
Fraser,182 High St. Haw. 3733

100

E. WHITE. 109 High St
Confectionery and Smoke
FLORIST, "Mayfair," Haw. 145;
Cotham Rd., near Glenferrie R
GIBSON'S, High St., opp. Rialt
Hosiery, Underwear and Aprons.
LADIES' Hairdressing, Hats, et
Burnie Salon, cr. Cotham Rd. a
Mary St.

M. J. MARTIN, 157 High St. Hav

3794. Shoe Store, Shoe Repairs.

KEW EAST.
WATCH, CLOCK & JEWELLERY
REPAIRS. I. Pink, 16 Oswin Street
WICKER & Pram Repairs. L. Pavitt
2 Hale St. Pick up and Deliver

MALVERN.
FROCKS & KNITWEAR To OrderlL.
M. Fairbrother, 241 High St(And 55
Koornang Rd., Carnegie.)

MENTONE .
RADIO Repairsand Sales. C.Barn
24 Marina Rd. XW 2031
(Continued on page 7)




Page Four. THE NEW TIMES SEPTEMBER 18, 1936.
e e o ooty MR. ADDLED CROCK'S ADVICE

appear to escape unscathed from

i i ; . the fire of criticism. And in-

\ CIGARETTE PAPER variably, as in the case of Mr. And That Of PrOfessor WOOd
GUMRICE Dunstan's bill, that very moral sec- ) ;

1 A aina tion of the press represented by With a Note on Mr. Pitt

15 MADE IN AUSTRALIA ) tf_]oelz Argus is to be found on their By AQUARIUS

; side.

For our part, while we dislike the , "My poor fellow, yours is in- and, wiping away a tear, said: "|

idea of supporting anv new tax. w9€€d an unfortunate case, and would like to give you a penny, but
pp g any ' "lustrates one of the curious parthat would be against my prin-

prefer at the moment to susperqoxes of our magnificent econcciples; and, besides, you would only

our opposition. The man whcmic system. It may seem stran¢go and spend it."

buys a modest suburban cottage to you that the reason why yo''  poSEESSOR DR, G. L

taxed for doing so. The man wh&ré hunﬂry is that there is to WOOD'S ADVICE

. . much wheat in the world, ant L ;
satellites — or by themselves actinccannot afford to buy a permanerp - ihe reason why your trouse! Giving evidence before the

THE NEW TIMES inanother capacity. home and who therefore enare in rags is that too manfsr?ygiagémfrsfngp V(\B/atﬁr %Alnggéy
_ _ _ The whole history of our Stock déavours to secure himself even trousers are being produced. Ove . =0 For o 2o e
Published every Friday by New Times : ; ear or two of stability is taxedproduction and over-populatior : ;
: . Exchanges stinks to high heaven fcY y . . -, of the Melbourne University, ex-
Pty. Ltd., Elizabeth House, Elizabett 7 h cleani Th ifor doing so. When these are rea/® the twin evils from which pressed the view that Australia's
and Little Collins Sts., Melbourne, c.1.2 thorougn cleaning up. there v we are suffering—too man

Postal Address Box 1226, 6.p.ohardly a page of the story, whictlieved of tribute upon their attempt q564s and too many people—t population might reasonably be ex-

; ijat achieving real citizenship it willjnevi i i pected to double itself within the
Melbourne. S ot unsavoury. Our readers WIIbe time encg)]u h to take u F;he Cwmg\)?ct)?glljeigesgbvc;f dlg?egarodllirt]?c;qne)(t fiteen years. He alleged,
remember the pious sentiments e: g p P amongst other things, that the in-

Telephone: M 5384, pressed in Brisbane on July 18 c9els on behalf of those Wh?_ar\?vzorgobn;?/h lfrogﬁ\é\’:dr gg\fg&ﬁcreased population would be able
last year by the general managepenallsed for a flutter in Fljlanhave a cha?nge of gettiln)é a job jto absorb the increased production
of the AM.P. Society when, re-Uncles Extended or Nine Per Cely trouser factory, and so coul2vailable by that date, and that the
ferring to the depression slump irConsolidated. The shom lambafford to buy yourself a pair off'"ease Of population would ren-
. ; der it easier for the State Rivers

Australian government securitiesShould come before the bulls antrousers; and, of course, if ther

: and Water Supply Commission to
he said: "We bought Common-the bears. were fewer people in the world, recover in charges to water con-

Vol. 2. No. 38.
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The Poor Stock wealth bonds all the time, at home fsgrmgresbtsugfjacrigif::tegingu%ggagggrgﬁss
h and abroad. We bought them at WOOL PRICES bud
Exchange Operator . ion £50 in New York and we  THE ADVERTISING : udget.

Mr. Clark: "Will the Minister for Professor Wood, of course, has
It is a fair assumption that iibought them at £70, and | can tell AEROPLANE Commerce state whether it is a fac | never envisaged any departure
the ingoing tenant of a suburbsyou we made good money, the re"Mac ui Rudai went his way, hat prices for average to inferior | fom the banking monopoly of the
’ . . i1h . th All thi grades of wool are down by from5 .
house seeks a lease he intendsturn in some cases being as hlgltir%ggntﬁ:ere a\?vagvear\' oot 'g per cent, to 10 per cent.? Ha ?reauon and rei:aclil fOf tmoney,tnor
. . 5 . iot: C i there been an unusually large num- rom our present aerective cost ac-
improve the property during hi:aS 9 per cent. So that our patriot o, 4,0 s airplanes  fiying ber of withdrawals of lots listed for | countancy system, under which the
T p ying ! y Sy ,
occupancy, and it is a reasonahisSm was well rewarded.” The bankgyerhead,” writing 'Eat morg sale? Is it a fact that 9000 fewe | flo of income to the community
safe bet that he will preserve trdeliberately causes the slump; thipread' in letters of smoke upo Dal6s n Sydney, compared with o | Pocket is growing progressively
asset better than the tenant wibanker's alias, the insurance comxwf? bltuhe Vaﬁm of ttfp]e SKYJ same period of the 1935 sales?” less able to meet the flow of prices
. e . pany, nets the 9 per cent — andAfter em flew another fleef Mr. Thorby: "In the absence of | against the community pocket, and
Is ona week-to-week ba.SIS. Ye . equipped with loud speakerd the Minister for Commerce, | inform | sg leading to an ever increasin
everybody concerned is happy ex > .- ; ; the honorable member that there i g 9
in the former case the taxing ma which all shouted in unison mountain of debt.

; ; cept the unfortunate person wha ; ; no abnormal feature connected witl
ter at once steps in for his rake-c P p spread it with butter!| e present series of wool sales We have never heard the Professor

through a registration fee calct V@S eithgr constrained to sell bySpread it with butter” And in| Australia. The prices are con- | allege that babies are born clutching
lated on a sliding scale of rent:ie bank's direct or indirect de-every tree by the roadside the| sidered very satisfactory. The Gov-| pgtes or bank credits in their hands,

values. mands or else terrified into sellingWas another loud-speaker thy emmentis watching the whole o | o5 "1n6re than that pound notes

by the hammering of his stock on? rieked: 'Have some jam!" ol ool industry of the Common- | grow at the foot of wheat stalks or

_Since an overwhelming prop0|the Exchange 'Try a spot of chegse!‘ or eve| wealth.” potato plants. We do not know that
tion of all taxes goes to the banke. o g . E S .and baCOH' The .al"[ .C —Federal Hansard, Sept 10. the Professor, or, indeed' any other
through interest payments on the Even worse things have beerpublicity was at its zenith in orthodox economist or banker has

. i - . those days, in so much that i - jokyet propounded the view that a mere
el o ey cre e s oot oo el Lo Sps o g7 b et ey g
sympathise every form o ’ nobody could ever get out Olgimple arithmetic." warrants an increase of the

resistance to taxation. But there aful seesawing exploitation workedsight ~ or  hearing = of : : - supply of bank credit (even
g ympathy. railan % h h f some simple arithmetic when a ng . Y
specifically, one feels bound tcorewery shares, and similar industh€y were even then perfecting school, was forced to agree. MiPersistent rumour that it was solely

sympathise far more with thetrial enterprises, which at no Stagtggﬁfdeaz ggnv\yg'cgda?gerté%erp:?}Crock praised his intelligence 0N account of his successful efforts
tenant who is mulcted over his leasof the depression looked like losin¢ i by means of ¢and continued: 0 norease Ausiralla’s population
enant who is mulcted over his leas ttheir dreams by, means of & that our present (cont. next page)

or the householder who is penalisetheir monopolistic control and special ~sort ~of wireless h"The truth, my poor felloxv, is
over the purchase of his home thetherefore their investment attracwaves."- _ ] LG%LY%mOIUgcaEn%?Vg ;[gss ar;]/
with the persons whom the Premictiveness, while the very depths OODuﬁ)i, Asses in *Clover. : p Y 6PERCENT OF 6-YEAR-OLD

| indignation at the injury that ha CHILDREN WITHOUT
of Victoria is now trying to get roguery have been and are bein |t js perhaps unnecessary tbeen done to you. If it had ng DEFICIEN-
at through legislation designed tplumbed with mining shares. add that the more blatant horrorbeen for the improvidence o CIES!
add share transfers to the long lit In principle, if either has any of publicity would not be re- your parents and the infamoy  quoting from reports of the medi-

| I o o2 i i difference of the State, yoly caflofficer in charge of child welfare

. rinciple. it is har istinguish sorted to if the community hac!n the ; chary !
of our taxgble _commodmes Inprinciple, it is hard to distinguis incomes sufficient to I|qU|dateW°U|d. now be enjoying the happ ggt_ nghu§=ggﬁld%0a2r' Da|ehisﬁ|g
fact, and in spite of the presthe Stock Exchange from thethe prices of goods on sale. condition of non-existence. Hencd as nhig

hullabaloo against Mr. Dunstan oiracecourse. This is not meant a< forwag:l | dedicatehmyself V\gth re f{]le(ﬁ),er Ci?;’oim%ﬂﬂdﬁgﬂdgggdetxharg“
€ newed vigour to the sacred cauy years and under only 25 per cen
the matter, one may be tempted 1an attack on brokers any more . of saving Et]he world rom the flood gvere thout healtﬁ’ de%ciencie
wonder whether this tax, at leasthan as an attack on bookmakers Lettel‘ to the Ed|t0r0f unwanted babies that threatd The number without deficiencies &
does not display a little poeticin both professions there are to bc its very existence." (Eimap 5™ Y®3'SWas only 6 per cent.
justice. found men most honourable in their WHO IS MY M.P.? O'Duffy, "Asses in Clover.") —Evidence of Dr. John Dale, Mel

{ , . . / b City Health Officer, bef
It is no secret that those mo:dealings — how often does one hei It's an excellent idea of your: When Mac Ui Rudai protesteq victotian Parliamentary Select Com-

severely hit by such a tax are ttof a defaulting stockbroker in comto get voters to write to theiithat he was already born, Ml mittee, Sept. 9.

; ; . -M.P., and to inform him that heCrock offered him his sympath
Stock Exchange speculators arParison with, say, a defaulting;c-% o = paid servant in Parli ympathy

market riggers, the get_in_and_ge_solicitor? Bgt honest individga_lsment; that he has the sole joh
out gentlemen whose shady dealinin & profession do not make it inof acting as their spokesman

with perfectly sound stocks havtrinsically honest, and the stockthat if he doesn't know whereg A REMINDER!
- broker, or even the bookmaker, ithe money is to come from to buy :
brought panic and severe loss our own goods, he had better g4

untold numbers of genuine holdeilittle more than the point of con- oo (U7 S5 2 4y retirement : :

in the past. In the few years sinctact between the sharp-wit (or, ir Bu)t/ the trgubley < it there Social Credit Speakers from Overseas
1929 Australia has seen scandalcPanking language, the "confidencemust be lots of people like my- In addition to the invitation extended to the Dear
variations in the listed prices of gilt Man) and the nitwit. The essencself who have not got the ghos Canterbury (Dr. Hewlett Johnson), it has been decids
doed securities. Admittedly th of most Exchange and turf transOf @ notion who their M.P. is,| Invite the Earl of Tankerville, one of the most pioen
edg - y " is the effort of th IIe|ther in the State or the Federd Social Credit speakers in Britain, to give a seriespablic
prime causes have been tfactions is the etfort of the Wellps iament,” Could you remedy] addresses in Australia. The Earl of Tankerville is etpéto
bankers' concertina tunes upon coiled to lubricate his fortunes bythis for us by letting us know| arrive in February next, and Victoria's quota towards tipeese
money supply; but this does ncdraining off the sump of the simpwHo THESE worthies are? An | Will be £240. One-third of this will be requiréthmediately, an
absolve the part played by their How many of the betting trans-open disclosure of their views as t{ one-third upon the Karl's arnvafl IP? Auslia. Guarantors me

actions recorded in our sporting anWhat they were sent to Parliamen expect to be reimbursed out of the net proceedseototlr.

: - - for would do much good. H. B. Guarantors are requested to fill in and post than
THE PRINTED WORD financial pages add one iota to th| 5 GHNAN. below. Cash need not be sent until requested.
in community's wealth or to the sun  Newman College.
Pamphlets, Booklets, Leaflets, | total of community happiness? University of Melbourne GUARANTEE FORM
Weeklies, Monthlies, Annuals, For a long while past it has bee  P.S.—The allowance for each The Earl of Tankerville's Lecturing Tour

Newspapers, Magazines, or ot i o DOG at the Dog's Home is 7/6
BooksEXCELLENTLY AND | 2 feature of the diatribes of certain S oer week. Theg allowance for| The State Secretary,

ECONOMICALLY called churchmen that they aaach child of the unemplo ; . .
yed  Douglas Credit Movement of Victoria, Room
PROSUCED always ready to attack racecoursijg 3/de_f Some eight milli%r\}?] is 8 gBIock Arcade. Melbourne
y gambling of the Stock Exchangesvoted for war purposes. ere ' : BT .
THE ADVOCATE PRESS Why not? Is it that the big punter<d0€s the money come from? %Qﬁggﬂg@%ﬂﬁg' will, if called upon, subscribe £...............
309'331&'58%\10585",\]5 PLACE of the latter are too valuable t(Does my M.P. know? Signed
(A list of Federal members ONBA. .. i e

Phone 6831 (3 lines) Off_end? Is it that they e_lre ChL_jrdis given elsewhere in this X o[ = S
going patrons who combine their jssye. Ed. “N.T.”)
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Prime Minister had been advance 166 Little Collins-street, Melbourne, income the monetary equivalent (mportant matter of depreciation, to finance production shall be sup-
to his positions of eminence, anfor the modest sum of 7/6 " the charges run up against him, awater users met only 21 per cent, (plied, not from savings, but by
had been chosen as Australia~ Mr. Addled Crock. Mr I;’ewlin money is retired from him beforicapital charges. The balance was mnew credits relating to new pro-
champion to do wordy battle WithMusﬁ, Professors i3an§:]er, Whigp-the liguidation of such chargesout of general revenue and furtheduction, and shall be recalled only

; i The discount must be finance i . in the ratio of general depreciation
the teeming millions of Japan).  cord 'Jawbone and Darkness, Utrom & draft on the Nationa'borrowmgs 9 p

Professor Wood bases his calci i ¢ '
lations on the assumption that wat:{grttl;]?satﬁ%n??;ev\mﬁ}r']rgcgm;?,;p?g‘Cred't account, and not from taxiHenry George that the landowne - "(c) That the distribution of
is really a scarce commodity in thi pour forth a confusion of words 1O O POTTOWINGS. can, and should, have taxed froicash’credits to individuals shall be
country, and that the Commissio gt the behest of their banking If any reader has doubts as him in money the full extent of h.ogressively less dependent upon
might be able to make a largemasters. O'Duffy brings the Whether or not capital moneys lawhat is styled the unearned increemployment—that is to say, that
population pay through the nose ftyeanon of good hearty laughter tQut on public works remain in thment in the value of his land the” dividend shall progressively
the use of water (just as otheyo ™ giscomfiture of this gang of community pocket to meet subs\Water users are landowners, argisplace the wage and salary as

It is a belief of disciples of to general appreciation.

monopolists make consumers Pélickspittle, pompous parasites. quent charges in respect of thcif there is this difficulty with the productive capacity increases  per
through the nose). If this state public works, let him ask why ismall matter of water rates anman-hour."
of affairs can be achieved it will H® O.W.E. is that public works are embarkecharges, things don't look very
be achieved only at the expense =~ The State Rivers and Wateupon by Governments with the ap hopeful for Henry George's follow
others who must recover costgypply Commission controls the ers. The truth, of course, is thgd 7/ AWEEKFOR YOUTHS: 10/-
from the public. supply of water in practically all the alleged unearned increment is 1 FOR ADULTS.
parts of Victoria except the cityl  AysTRALIAN BANKS IN monetised under the present sy . ion at the annual con-
SOME FUNDAMENTAL of Melbourne. It has been in ex PERILOUS POSITION tem, and those who talk so glibl} ¢ ol S5 452" Alictratian Women'
ASPECTS istence for somewhat over thirty aboutt_ it h_?ve no proposals fo association yesterday that in th
ears, during which period its i i monetisingit. lamp-shade “industry in Victoria
There are, however, some fund:losses have amounted o £10 mi| coeams justmade avalablebyth | However, this is perhaps to{ boys and girs from 14 years upwar

mental aspects, which the Profess|ions, and it has incurred a capitq that (excluding the Commonwealtl | small a thing to make Mr. Pitt ba] Were being paid 7/6 a week, ar
has overlooked. indebtedness of approximately £2| Bank and the Rural Bank of N.SW. | “an eyelid, and we hardly think thg was' Spoggb})? t?l?e,yz%ﬁ e ecre.
The first of these is that populamillions. It is an important part of| senes of the othar badks incaus.| @ lifetime of actual experience o| tary of the Labor Department (Mr.

tion in the modern world is prac- the national economy and a vald tralia on their liabilities at call was | the contradictions and impossibili W. Dempster) today.

able example of the” impossibility, as follolvg33:4— 2 450 ties of debt-finance will have haq Une "Herald,” ~ Sept.
under the present system, of rg Jung 1934................... A48% | any effect on him, either. .
THEY " covering costs in charges to cor| Juhe 1955..... - 30d2% | Itis nevertheless obvious tha hawg%%gwe;%%rggtsi%h?en we
' sumers. It tells the same story a Degember, 1935.. " 3060%| the debt situation has the banke
Most royalist and loyalist of Brit- | do_our railways and other publiq march, 1936........ " 2025% | worried. The pseudo-voluntary in-
ish Dominions statesmen is hand-| utilities, the construction of which| June, 1936.................... 2814% | terest reductions of a few years ago

some, dynamic and airminded | has been financed by loan fund{ These figures amply bear out wh: | represent an attempt to stave off

Stanley Melbourne Bruce, one-| These loan funds have been pal has constantly been shown in the

time Premier of Australia and now | out to the community via waé)es columns—that, owing to our ridicu- ggllatﬁge \(/);ritgﬁs d?rl])ttersggtji%tnuéf' rg’_o BOOKS ON MONETARY

the High Commissioner in Londor | and so on at the time of construd lous monetary arrangements, th S : . REFORM
I UQd panks, no “matter how wel [ pudiations of debt (including

%fri;?gl El)z;)snt"nvlvoene'?( (;?]bné?]t.“é; tion of the works. They have beel intentioned they may be, are th | Britain's repudiation of American W
audience cheered Mr. Bruce ?o th | Spent on consumable goods at th otnlyd insttitutions \{V ichcannot | ¢ debt). The bankers will ul-
echo when he declared that tt | time, and so have gone to cancellf SGRC P9 DIOSPENLY, ti I h inciple of

e last given date the cas imately resort to the principle o

Dominions ought to pay more tha | tion; or those favoured citizens whq reserves of the banks shown we writing off debt as the only means
they do now of the terrific bills the | have been able to save money hal given at £30,988,000. This figui | of keeping their system tottering

overty In the Midst of
enty? By the DeanBd of

Mother Country is running up for invested them in further producH ln%;]u?ﬁs (s:uch items asltﬁheBir bfl"%c along

armaments. "You can rely,” cried | tion, thus creating further costs| With the Commonweaith Bank. Tne : . _—

Orator Bruce, "that there wil be | The' public authorci]ties have eve| actual notes in the hands of ALl Any public ventilation of even
banks at the end of June 1936 we [ a small portion of the debt problem

recognition in Australia that they
have got to make their contribu-

since embarked on the hopeless tal only £18,253,000 out of a total no

tion!" of trying to recover these moneyy issue of £47,045,000. Two ye: & e
Belligerent Australian editors | {TOM @ community which no Egrlhezrsz{hgoobaghf Jere t%?'aﬂ'”ﬁ PUTTING IT ON TO social Credit. B
boiled at the news that Australia | longer holds them in a form avail{ £46.301,000. The Ggll'qn?avr:sl?En'\tgrEl' encircle: The Breakdown of the Employ-
High Commissioner has become . | a@ble as purchasing power. Th{ “i5"june 1936, the reserve again the army, and it was onK/ by God" ment ~ System. By C. H.
Anglicised in England that he nov Royal Commission inquiring into| the note issue was £15,999,000, cop- | providence and the magnificer
refers to his fellow Australians a: [ water supply has not yet reporte sstmé; almost entirely of what are courageof those men that the' A QUGS o BB
"they.” o on the major issues involved, bul galiled _sterling  securities -miostl ot away .. .. Britons had tc HMM o i
—'Time,”N.Y.,Aug. 1C | has issued an interim report dea| e British p(?(/)ple ‘o the banke thank God that so far there hac P%‘{eétglloe‘,”;'f,’f‘ _
ing Wi the smalle malter of ary gnorolak LS e vk e S | ogectly s Ry
tically stationary—under the influ-7€@rS of rates and charges fq phiowhere n this mad System | what migh% hgppen P ing tc The botigias Manual "7 7is
ence of sound finance, it is even ¢Water used. Between the yean there any coordination between the the breathing time Providence hac ALL POST FREE.
) - production of real wealth and the )
the decline in some countries 1921-1929 these arrears increas production of the money needed 1 given, the Empire was in a bette Obtainable from The Douglas
o T . trfrom £43,409 to £247,856, leaving gistribute it. And. yet, until re- o§|tt|)on to defenﬁ |tts)eflf than it Social _Credit Movement Room 8,
€ second Is that debt, on trgyt of account £137,213 written of] cently, those who voiced their pro- ad been 18 months before.
other hand, is increasing at an ags unrecoverable. Readers wi testW%re dubbed ‘{cr%nks.“ coth —"West Australian” report
celerating rate. In Australia inpote that this happened in a perid . Readers are invited to notice the Lieut.-Gen. Sir J. Talbot Hobb
1912 public debt per head of poplof so-called prosperity and boom-—| e/ PSIser ™ ALl Weie | | August 24
ation was on . Ita period which our bankers calle i i . ; . READ
had risen to £1g3 per he)gd. toop good to be true. The post-wa tpf?ess%sasrllokrsﬁvrlgﬁlhf?r fgﬂt‘gi”mt'\?é is of value to the Social Credit cam " S O C |A L
The third is that under the predeflation, initiated by our bankerg MONEY AT ALL. ng&?insvea?hgfomg Vgléllyeprdinrq“c/ier?let
sent system the supply of moneafter 1929, of course sent the a : ! 3 "
is relat)éd neither to %%rypopwatiorears rocketing to £724,858 and Proval of economistas a method which can settle the problem ar CREDIT
nor to the facts of production anfurther £240,854 was written off. of relieving existing shortage O'the following:— _ OFFICIAL ORGAN OF THE
consumption. It depends for th The Commission regards recoyCommunity incomeThe hundreds *(a) That the cash credits o SOCIAL CREDIT
rate and quantity of its issue an€ry of the arrears as hopeless. Arof workers employed on, say thithe population of any country sha SECRETARIAT, LTD..
recall upon the whims of the bankthese arrears represent arrears orHume dam spent their wages frorat any moment be collectively equ{ 163a Strand, London (Chairman,
ing monopoly. of the charges actually made, whiceek to week on existing consurto the collective cash prices fo Major C. H. Douglas).
The fourth is that the b kcharges in turn are very much lec@ble goods, and that money theconsumable goods for sale in th{ Authoritative News and Views of
e tourtn Is that, as the bank,. - Soo hich should ha»Went to be cancelled. The debt ricountry (irrespective of the cos the World Movement for
ers will only create money as ¢nan the charges, which should ha: “=. i untry P Social Credit
been made on what is now remained, and can be met, if at alprices’ of such goods), and sud g, pscrivtion Rate 117 (sterli
debt due to themselves, the appl > only by the creation of further debcash d hall b lled ubscription Rate, (sterling)
cation of further debt money tcdarded as a proper business focOnY Y cash credits shall be cancelled | forone Year. Single Copies, 4d.,
Y Cihg. under present rules. depreciated only on the purchag :
avment of water charges mus [¢} cu post free, may be obtained from
Ipea)\/le new debt ohar esg nre r]“ On putting its weight behind a or depreciation of goods for con the Douglas Credit Movement,
9 P ian for the writing off of un. MR. PITT GIVES EVIDENCE sumption. Block Arcade, Elizabeth ~Street,
sented by money. campaign for the writing off of un r . ) de, Elizab,
One would think that these fac'€coverable debt, and for the righ* mr.  pitt, formerly Under-  (P) Thatthe credits required : :

tors would carry weight even wit-[0_charge water consumers |esTreasurer of Victoria, now bearin
the meanest irxlltelliggnce, but arthan strict financial rules demancthe proud title of Director of |

arently they convey nothing to thiihe State Rivers and Water Surfinance, is understood to bg
Pnentali)tly ofythe pr}cl)fession%I ecoPly Commission is unconscioushprivately a disciple of that most TAXATION
nomist.” Professional economistdémanding the institution of théyiolent ‘of all deflationists, Henry (A SIGN OF SERVITUDE)

have been well described as soleniuSt price discount of Social CreditGeorge. Mr. Pitt has ensure
fools who learnedly prove that th [NiS stipulates that the consumécontinuity of financial policy under

way to get out of a mess is to sticMust be charged what he can pasyccessive Victorian Government and
ey B i1 1t ncsesenty ne i ranfer e e o
i i i of - F(prostitution to the principle o

méfdttar;ﬁrsvgfldoirt]eistmg? dcé%?rcrllr;rthéunder existing rules the Cons,umfgebt-finance. He haspbeenpwell t NATIONAL INSURANCE

il b ivelv | 9€does not have distributed to him irthe fore at Premiers' Conference
}'é'ss reecorzseer?tre%grgssr?{gn% etsos r‘%’g“ Loan Council meetings, etc., and w3 (A MESMERISM BY SYMBOLS)
them irqcrease of pyopulatign or nc THE CYCLE. a believer, early in the depression, i

' At the count taken on July | the policy of dealing with our In response to many requests by readers of the

To anyone who would appreciall 54" ihe unem : : " . . ; Pl
: ployment total wat roblem of glut by a policy of| Times," the series of articles on taxation and o in
the true absurdity of the profes found to have fallen to 1,652,00 gconomy, |ng his ycapagity )gs 4 surance, recently contributed "to our columns by Mruce

ig)r?%leegic\)/g%n:lhsén ntg gg:tﬁfol?jd\élfc ;%%réomv/\?r?itlegirgeu[aemg%yn?gﬁ{tostg member of the Royal Commissiorl H. Brown, has now been reprinted as a 72-page hrch
copy of Eimar O'Duffy’s "Asses il Of 10,895,000was the highes | ON Banking, he has in recen No student of i ¢ .
Cl " icel : f epi €ver recorded There “are | months hobnobbed with our bigi 0 sludent or economics or monetary retorm, no pe
Over,” a priceless piece oI epl nearly half a million more t and best bank Mr. Pit| opposed to our ever increasing load of taxation, no one
poetry and biting satire, which ma i k th gest and best bankers. Mr. Fl h t derstand what nat | lpl

paet ! 3 e\(larsons 'ﬂ work h_anayearaglo gave evidence before  thd wishes to understand what national insurance reallpligs
e had from Social Credit Press at e are thus within measua g Commission enquiring into water should fail to secure a copy of this frank and ctet® ex-

distance of the figure i
1,500,000 unemployed, Uhich. %cl  supply on behalf of the Victorian| POSure by a master of the subjects.

THE— cording to the experts consulte Treasury, on whose doorstep it i I ” . . -
‘Queensiand et g OSONTEN | proposedtto cump any debt Witel i< hminorg o 0" A9 National Insurance” dir
Queenslan we. gy have 10 envieage & | Off water-supply accounts. :

Social Credit News" normal 'so long asthere is nc Mr. Pitt hotly opposed the prin- ; iy
Edited by HALL THOMPSON Enmtg(r)rggatir_gnal_ expansion Thg ciple of writing off debt, and af- Prlce; 1/ ) pOSted, 1/1

S | | suggestion is that recover firmed that the consumer of wate .
Qst galirgl:uétiuf?gren?ouglgg m;iatler whgugh began in the autumn)c/) and/or the taxpayer must continu¢ Available from—
] - Y- | 1932, "~ and has_ therefor | to pay capital charges on thd

Post free 2/6 for 12 issues from— already endured for nearl ission’
INTERNATIONAL PUBLISHING four >¥ear_s an abnormall§ Commission's deot. NEW TIMES PTY. LTD.
long “cyclical” period), may Mr. Pitt went on to disclose the ELIZABETH HOUSE (BOX 1226, G.P.O.)

coy., last ano hher year or t.Wé) befOff‘ somewhat startling fact that wate P

161 Queen Street Brisbane, QId. a urther perio 0 users are now only meeting a ver MELBOURNE
' ' unemployment sets in. - .
. .| small proportion of capital Or from Your Newsagent or Bookseller

Or order form your local newsagent --“Manchester Guardie charges—in the year 1934-5, witH
all the States and New Zealand. Weekly, August 7. '

no provision made for the
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the facts adduced by the

A CRITICISM OF PROFESSOR
COPLAND
(And a Couple of Others)

admissions of the British Govern:

its official report the Macmillan
Committee said: —

"In manufacture in Great Britain
in 1930, 75,000 fewer workers wer:
employed than in 1924 though prc
ment is only a secondary considereduction increased 7.5 per cent. |
tion. the mining industry, comparing the

Those of you who can spare thsame years, 232,000 fewer worke

time should get a complete list owere employed and even then tr
Professor Copland has alreadhe delegates who attended ttoutput was 2 per cent, more."

visited the United States and th ottawa Conference and the de Cabled statements from Londoi
Harvard University, and apparentlcisions arrived at. You will find informed us that the British Go-
suited the financiers so well thathat financial interests were solidlyvernment "now realises that a larg
they have invited him to comerepresented, and that the politic;amount of unemployment is des
again. We suggest that whilepyppets found themselves unabltined to be permanengwing to

there on this occasion he mighto escape the restrictions and lim the vast daily displacements due t
look into the reasons for the pretations of the financial dictators,the unceasing extensions of machi
sence in America, round about th who made sure that whatever els€ry.” Mr. Ramsay MacDonald,

By BRUCE H BROWN
VIL.

(Continued from our lastissue.)

time of the Ottawa Conference, 0 may have resulted, there would hthe Prime Minister, went on to sav

one Professor Clarence Skinneing ‘interference with the continuathat "even when trade is as bus
and the influence this gentlemaition of their monopoly of finance as anyone can expect it to becom
had on the framing of the financiaand their monetary policy. there will be a residuum of popula
decisions of that conference. Those tion which, if it were not human

Macmillan Committee, and (ili) the America is to send, and, of course, Professor

ment towards the end of 1932. liworld when the rest of the world is research

these

America's economic problems!
\V)

SEPTEMBER 18, 1936.

as he have a say in its control? Niemeyer's travelling companion,
Guggenheim  Gregory,
lend her gold to the rest of the also came), and that he did
work at Harvard
already in debt to America and University. Harvard University is
defaulting; and presumably the restthe immediate destination of
of the world is to buy Professor Copland, a University

America's surplus production, which that seems to have the unenviable

it does not want, and if it did, reputation of turning out bogus

America would on no account take economists. Even Sir Robert
repayment in goods, leading to Gibson is reported to have
more loans from America to pay referred to the professional

so omad economists as "tiresome fellows."
infinitum. Surely such ideas No wonder! The atmosphere in
have no place outside Bedlam!" which Professor Mauldon has been
But Sir Herbert Gepp, with brought up accounts for the amaz-
seeming innocence, tells us that theingly stupid things he said while
Professor is sure to make a realacting as the local gramophone for
contribution to the solution of his absent confrere who was away
receiving "advice" from "bankers
of international reputation." Dr.
GETTING DOWN TO Mauldon found much to praise in
FUNDAMENTALS. the suggested worldwide scheme
While these fellows talk rubbish, 0f sabotage in connection with
for that is what it is, there are Wheat production. "Such destruc-
others taking a more serious view tion,” he said, "has the justification

of things and getting down to Of restoring economic equity more

loans; and

decisions were accepted and su~-
ported by Professor Copland, wh
since then has been telling us of tt._ INVESTMENT

great need for stimulating invest Confirmation of the opinion that
ment. Was it true that Professothe professional economists ar
Skinner was none other than thnot concerned about the plight o
sinister Montagu Norman himself the people is frequently given ir
and that he adopted all sorts Cthe press. For example, the Lon
clownish tricks to conceal his tru¢qon Timesof January 6, 1933, pub-
identity? That is the sort of thingjished an article based on the ir
we might expect from men nolyestigations and conclusions of a
bent on any good, and there iAmerican group of engineers an
abundant evidence that he has actscientists now familiarly known as
against the best interests of th Technocrats." This group of re-
Empire since he assumed contr(sponsiple men had declared, "|

UNEMPLOYMENT AND

fundamentals. Professor Laby of quickly and painlessly than is pos-
the Melbourne University has Sible by the slower process of driv-
pointed out "that the use of labour- ing wheatgrowers into a condition
In addition to this, the organsaving machinery causes unemploy-of ~demoralisation.” Well, you
of the British Electrical and Allied ment is evident to all, and Ameri- wheatgrowers, how much have you
Manufacturers' AssociationWorld can writers on unemployment take really profited from all this rapid
Power, told us in the same yeaiit into account. Most British and painless destruction? He also
"the world has in its machinery ewriters, however, ignore it, as do went on to say "the widespread
non-consuming  labour force the legislators and administrators. want throughout the countries does
representing 3900nillion persons.” The latter have so far nothing bet- not mean that the vast majority of
And yet the world's human populater to offer than the dole to the unemployed cannot at least get
tion is only 2000 million! But man thrown out of employment by bread for their families. Minimum
Professor Copland says unemplo'@ labour-saving machine. Yet it doles secure this minimum
ment is due to the temporary ce:is estimated that agricultural condition.” And that's the type of
sation of investment, and that themachinery has thrown three million quack invited to speak from the
L people out of employment in the Wesley Church at the very time

beings, might be described a
'scrap.'”

of it through the Bank of England irscientific discovery and engineerin
1920. The people of the Empireskill were properly applied, man-
might not have been so tolerant cking could achieve a life of leisure
the Ottawa show had they susgpg plenty.” It pointed out that
pected at the time that thenpamerican’ factories, even if they
Governor of the Bank of Englandresymed the peak production o
was the Master of Ceremonies, an1929 could employ only half the
perhaps there was some wisdom present number of unemployed, a
deferring Professor Copland's firsg result of mechanical develop
visit so that he could "study tariff ment." The Melbourne Sun
matters at Harvard" in the correcappeared the following day with
atmosphere, but without the heaan alleged "analysis" from Profes
of "the hegemony of finance" be-sor Copland, in which he said
ing there in person. He and Pro There is considerable confusion a
fessor Copland met subsequentltg the nature of the problem.” In
in London, which was far less susthjs he spoke the truth, but did ng
picious. _ ) go on to explain that the confusiof
This idea of the stimulation of exjsted only among the professiong

investment sounds pretty good tteconomists and in the circle in
the thoughtless, and so long as irwhich they move.

vestment is stimulated it doesn'r The Prof in hi I
seem to matter at all that peopl e kroressor In Nis allegeg
starve. Starvation can be the onl@nalysis said that mass productiq
result of such a policy because thdoes not lead to permanent unen
ployment, quite regardless of (i

more we invest the greater th . v oL >
mechanisation, the burden of deb his earlier admission that "the pre

and the inability of the displacedSe€Nt crisis is aggravateby the
workers to buy the products of th«effect of the sudden rise in mag
machinery; and, as one of thproduction, not only in the United

banks has actually said, unemploy States but in Northern Europe”;

U.S.A" when great quantities of food were
H. G. Wells has also calledbeing destroyed and millions dying
pointed attention to the trend oof starvation! He should be given
events and issued a serious warnira taste of his own medicine and
as to what we may expect unlesmade to live and provide for a
we wake up and put the financiafamily on the minimum dole. It is
system right. "When | wrote thean outrageous attitude, and when
‘Outline of History,™ he said, "I he seeks to excuse it by saying that
slowly gained the conviction, which"in economics there is no special
crystallised itself later on into avirtue in quantity production it-
positive idea, that the great Romaself. It is exchange values that are
Empire was ruined not only fromsijgnificant," without bothering to
outside by the storming barbarians|ook into the ways in which varia-
but also by the internal financia'tions in these exchange values are
difficulties, by the indebtedness Oprought about and manipulated,

all social Classes,_ and by the hea\then we are Just|f|ed in regarding
burden of taxation, until underpjm as a public enemy.

these financial burdens the whole ,

scaffolding of imperialism broke Dr. Wood's remarks have not
down. It is dreadful to watch howbeen quite so outrageous, but they
gradually the same symptoms careé nevertheless puerile and mis-
decadence become visible in thleading, and it is quite evident that
great empires of the moderrthe greatest care has been exercised
world." It is dreadful, whether in selecting Professor Copland's
we look at it from the world view- substitute to ensure that none but a
point or from the Australian view- genuine bankers' agent will be
point. The world's debt to thechosen. And yet the Londdfimes
bankers has increased at thof November 3, 1932, in a leading
following rate: 17th century, 47 petarticle, told the world that "our
cent; 18th century, 466 per centexpert and professional economists
19th century, 12,000 per cent, anhave failed us and will not find the

MONETARY AND BANKING
COMMISSION

Mr. McEwen: "Is the Prime Min-
ister in possession of any informa-
tion as to when the Royal Commis-
sion on Monetary and Banking Sys-
tems is likely to conclude its in-
quiries? If he is not, will he en-
deavour to expedite finality in thal
matter, so that the report of the
Commission may be brought befor
honorable members for their consi-
deration?"

Mr. Lyons: "I am afraid that the
Commission must take its own tim
in this matter. We cannot expedit
its deliberations, but | point out that
it has held its public sittings in al
States, and the taking of evidenc
is practically completed. It is no
expected that its report will be
available for some time. The evi-
dence is nov being arranged in its
proper classifications, for example
banks, insurance companies, et
Portion of the evidence so classifie
has been placed in the Parliamen-
tary library, and the revised proofs
of evidence have been in the librar
for some time. Neaertheless, thi
Government has no information a
to the actual time that the Commis-
sion will take in completing its in-
vestigations."

—Federal Hansard, Sept. 10.

in this present century is easilysolution."

TWO EDITIONS SOLD OUT IN A
FEW MONTHS

Third Edition Now On Sale

The Story of Money

And Its Management
64 Pages, 1/-; posted, 1/1

Every advocate of monetarypeginnings of money; the
reform knows that his greatestcoinage; the banknote and
obstacle is the deliberatelyfixed deposit; the structure
fostered and widespreadof Australia's money system;
opinion that monetary prin- how bank credit is supplied
ciples cannot be understoodand cancelled, and why it is
except by experts. The Storyinefficient and insufficient;
of Money has been written tothe velocity of money; how
explode that false belief, anginternational trade is
to set out in the simplest andfinanced; international loans;
clearest of language just how

the flight of capital, Austra-
our money system is operatedIIaS money monopoly and how
and where and why it fails to

it is composed; the need to

finance consumers; the na-

work. tional dividend, its meaning
Its contents

include: The and justification.

The Story of Money has never been sent to any newsjea
or periodical for review; it has never been advertisedexcept
in the "New Times" (in which it first apﬁeared in serial form),
yet the demand for it has been such that within a fewnonths
it has reached its third edition.

The Story of Money
is obtainable from

NEW TIMES PTY. LTD.,
BOX 1226, G.P.O. MELBOURNE

breaking all records. In the case ,
restoration of investment will re-of Australia, although we have MONTAGU NORMANS E.CHO
When the financial receipts of

store price levels and the volumpaid more than £900 millions in s _
of employment. Is it not obviousinterest since Federation, the actuthe Australian community fell by
that what is needed is effective didebt has increased by more than nearly £200,000,000 in 1929-30,
mand by the people for what ththousand millions! Everything weProfessor Copland publicly ex-
machines are already producing, aproduce is written up as thepressed himself as follows: "This
that investment stimulus will beproperty of someone else througsituation necessitates a rapid ad-
automatically provided when thfinancial debt. That is how thejustment of all costs to a "new
community is in the position to buyAustralian banks, which producteconomic level. It is a measure of
This great Professor and Universitnothing, have increased their assedeflation that will involve consider-
“inspirer" is confused, and ap by £300million in the last 25 years.able hardship to many people, and
parently has never seen the insi/At the end of the war our totait may contract the spending power
of a modern factory. taxation per head was less thaof the communitytemporarily."
£9, but today it is more than £1.This was almost identical with the

' per head and the charge for irdictum of Montagu Norman, the
THE PROFESSOR'S ADVICE terest alone is greater than thenemy of England, whose policy

TO AMERICA total taxation in 1918! Disaster isha actually deprived the com-
Professor Copland has offerethe only possible end to such maimynity of their two hundred mil-
advice to America previously. Inness, which is all the result of th|jons. There could be no thought,
1933, after admitting, "normallygovernments surrendering to a prof course, to the restitution of the
an economic depression can tvate monopoly the inalienablestolen purchasing power, or of
attributed to lack of balance betweePrerogative of the Crown to issue ana iy sting the money. Oh, no. The
consumption and  production'cancel the community's  moneygn|y thing was for the community
(being careful as usual not tProfessor Copland knows this biig ry to forget they had ever had
explain why therds such a lack of Says nothing about it. it and tighten their belts in a world
balance), he wrote: — PROFESSOR COPLAND'SSVGrﬂO(‘j’Vi”g wit”h the '[hingsh theyf
" . esired. Yet all we were short o
"If Mr. Roosevelt and his ad- ASSISTANTS. ) were figures and tickets. And this
visers co_ntempllate a vigorous cer You have seen that since th(is the man who has done to
tral banking policy some useful re-professor's departure we havigmerica t K | 9 trib
sults will follow, not only in the been frequently treated to thet.melmca 0 make a real contribu-

United States but for the world asopinions of the man appointed tc lon:

a whole. Their actions in extend-act in his place, Dr. G. L. Wood.
ing credit will lead to an export of This is merely a repetition of the
gold and a flow of funds from arrangement, which operated i
America to the rest of the world." 1933 during his previous tour.
This "vigorous central banking toOn that occasion his local
increase the quantity of productiormouthpiece was Dr. F. R. E.
which was already far in excess oMauldon, reported in the pres:
the buying power in the purses oas having had “a brilliant
the public, and the following academic  career, including
comment was offered at the time:--degrees form the London Schoac
“Is it any wonder that the world isof Economics” (the same schoo
in its present state when such menas that from which Sir Otto

(To be concluded.)

ADDRESS
by
Rev. E. Hankinson,

“The Electoral Campaign.”

Wed., Sept. 23, 8 p.m.
Court Room, Caulfield
Town Hall.
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Government foreclosed the"For all this increase in riches i
mortgage and they went out oin reality a corporate inheritance. |
business. Two or three years agis the private property of none. |
| was through that factory againsprings up in an organise
and the superintendent showesociety, and upon an organise
me all this automatic machinerysociety it depends.”
Where | had pushed and shoved And again:
there were belts, conveyors an " "Consider it more closely, or in
every —modern convenience. the miniature as it were. If
congratulated the superintendelgozen men can do more work i
| desire to make a few remarkintention of learning. The test iupon his ingenuity, and he saidcompination than by operating
during this debate. | wish to sa'simple: Would you desire it for"Yes, it is all very fine as 8singly, and if by their combined
something about unemploymenyour wives and children? Well, factory, but what | would like you ooyt ihey succeed in so organisin
and sound money, because | biknow what it means, because | hato tell me is this: If we do noti,qir work that at last only two
lieve those are the keys to oulived it. | say it is not good pay out the wages who is going tare needed in its performanyce a

HOW TO SPEAK ON THE BUDGET

By way of contrast to the speeches that have beehwll
be delivered in our Federal Parliament on the budge re-
print the speech on the last Canadian budget delivdy Mr.
Norman Jaques in the Canadian House of Commonsan lisist.
It might give an idea to some of our members.

trouble. enough for my wife and childreneat the jam?" If anyone car by n . Their _advertisement helps you
In bringing down the budget, thiand therefore it is not good enoucanswer that question | should bltgfet trgn;?érxleg &%?lg{iﬁfqvégsuﬁé prﬁeesf-"Say you saw it in theé'New

Minister of Finance (Mr. Dunning)for the wives and children of thosvery glad to hear it, because outsic

stated that while trade had largelpeople who sent us here. Abs(Social Credit | do not think there

recovered, employment had nclutely, it is not good enough. is an answer to it. It may be saic .

kept pace with production. Thabelieve that true Christianity, sounof course, that machinery as used mands that all shall share the in

is true also in the United Stateseconomics and commonsense are those factories will cause work oCrément, even if wage plus benef

We have been told that the viteseparable. If it can be shown-other kinds. | happen to know thgoes to the fortunate two.

things today are to balance thand it can be—that subsistenchistory of many of those people, who THE ALTERNATIVE TO

budget and to put everybody tfarming or any other unnecessaworked with me in that factory, and

work. But | suggest that the vitawork or hardship, for that matterl can assure hon. members that SABOTAGE

thing today is to abolish povertyis not commonsense, then | subntoday, if they get their bread, they And further:

and destitution, and that the wathat it will neither help to balancecertainly are not getting any jam "The national dividend is the al

to do this is neither to balance ththe budget nor preserve our moralon it. ternative to sabotage. It removd

budget nor to put everybody tdt will do the very opposite. In Fepitati ; snei

work, because | believe that it ithe main these people are uner FIVDIHANCE CONSUMPTION imitation, disarms the social rebe
TR, > h at is the remedy? We beand ends the class war it sug

quite impossible designedly to dployed because they have been Ni that must _finan nplies the incentive for working to-

either, let alone both. We canncplaced by machinery, and if the leve that we must finance conp ng

sumption so that what is producegether and makes for social sol

tax ourselves into prosperity, anproducts of the machines are to kcan be distributed. Let us lookdarity. It carries the promise of 4

\év:btcannot borrow ourselves out (g'izgllggé%d ngn?sfebgmp?roc%\é% sfiteiafter consumption and productioiwide extension of our fundamenta

. . ‘ : will look after itself. We propose liberties, crowning political with
ballgr:ieglﬂgeguég%tt EBnl?tlatﬂgt l;sa.gr;(():lliqhth%usrgha;rlg%uré(g;verOtro tbhu(national dividends. We conside economical freedom. The dividen
result, not a cause. It is the resumachines must stop. Farming tCCanadaJo_tbe_;)_ne gr?atbgmr;iq coimakes every man a freeman.
of spending vast sums of money cday is highly mechanised, vet it icC'" @nd its citizens to be share-takes the shackles off the many
munitions and housing and otheproposed to turn thousands an facturer, supplying him with cus;
national programmes, and her buiperhaps hundreds of thousands tomers, and saving him from th

are the last to be displaced reap 3
the benefits? Justice surely dg

M

A

E.

21

and Business

GRAY & JOHNSON, Pty.
Leading Land and Estate Agent
742 High St., Thornbury.

Opp. Stn.
CONFECTIONERY and SMOKES.

Gibson's, Bay Rd., opp. Theatre.
GROCERS, McKAY & WHITE. Bay

Rd., opp. Theatre.
HAIRDRESSER and TobacconistA.

HOME MADE CAKES. F. TAYLOR,

LIBRARY, 5000 BOOKS.
COUTIE'S NEWSAGENCY.

New Times
SHOPPING
GUIDE

Directory

PATRONISE THESE
ADVERTISERS.

ELBOURNE (Cont.)

(Continued from page 3.)

NORTHCOTE.
Ltd..

SANDRINGHAM.
R. RYAN. SHOE REPAIRS.
Specialising in Kromhyd.

XW1924.
Giddings, 13 Station St.

Bay Rd. XW2048

SPRINGVALE.

get has been balanced only by goilpeople into the bush, armed with
further into debt, while there artaxes and picks and shovels, to mak
still two millions unemployed anda living practically with their bare
half her population is under-hands. | have seen the results
nourished. An individual mayThese people have no purchasin
balance his budget by saving, bipower: they cannot even buy tes
a nation can balance its budget onsugar or coffee, still less radios
by spending more money. decent linen and the other commor
"SOUND" MONEY UNSOUND places of modern production. The

Worthwhile employment anccannot even send their children t

] school because they have not th
Lefalgloa?]léndeggﬁgﬁicariOtggitrﬁjsnuslclothes with which to send morg

: h .“than one child at a time. Of whal
which are the maximum productio :
of goods and services, gnd that possible use are such people to tl

absolutely dependent upon maxindustrialist? Subsistence farming

"PROSPERITY" IN QUEENSLAND

That there was a greater numbe
of unemployed men registered ¢
June 30 last than at June 30, 193
was disclosed by the Minister fo
Labor and Industry (Mr. M. P.
Hynes) in Parliament today.

In response to a question by M1
D. J. M. Daniel (Opposition) the
Minister said that the numbers of
males registered as unemployed
Labor Bureaux at the respectiwe
dates were: —

June 30, 1932............... 30,292

June 30,1936 ............ 34,020
—Brisbane 'Telegraph,” Sept. 2.

threatened alternative of govern
ment control, which all too often
subjects the first-class expert to th
dominance of a second-class min
It removes the hindrance to innovg
tion in technique and equipmen
and encourages invention and o

ganisation.
"The national dividend gives
security as well as liberty . . .. Th

dividend saves us from the mena
of an acquisitive society.
And further:

"Dividends give choice of a pro4
fession. Talent in young inventord

DAIRY, M. Bowler. Buckingham
Ave. R. MACKAY & SONS.
General Storekeepers. UM 9269.

WILLIAMSTOWN
DON B. FISKEN, Baker. 122 Dougle
Parade.
DUNSTAN, DAIRYMAN. 28 Statiol
Rd. 'Phone, W'town 124
HAIRDRESSER and Tobacconist.C.
Tomkins, 165 Nelson PL, 76 Fgrsor
St.

WINDSOR.

E. COOKE, 49 Chapel St. Win. 80«
High Class Butcher (Cash).

mum consumption—the exact OFIS not commonsense today. There

posite of tightened belts. The lai
ter policy, which is called sounc
money, is really unsound. Fo
sound money is scarce money a
scarce money means underconsun

tion, and therefore underproductio,,
and unemployment. What we ca NO MAN CAN SERVE SOUND

and ought to do is so to adapt o MONEY AND THE PEOPLE."

financial system that we can prcNo man can serve two masters. N
duce to the limits of our powerrman can serve sound money ar
and consume to the limits of outhe people of this or any othe
desires. We can do no more, arcountry. What of the majority of
we should do no less. those who are working in industry"
| have heard in this House Sweated wages cannot buy back ti
great deal in favour of hardship arproducts of sweated industry. The
poverty, and that these two condis commonsense. But if scarcity
tions are necessary for the moracannot be induced in the home the
of the people. If this is true, thetyranny cannot be imposed in th
unless members of the House factory. That also is common
Commons are supermen many sense, as well as true Christianity
us are in deadly peril from workinilWe Social Crediters say that th
under very pleasant conditions arobject of industry is neither work
being by no means badly paicnor wages, but the production an
Evidently this does not worry edistribution of goods and services
number of the members. It doeand the only sound economy is the
not worry the advocates of sactwhich will produce and distribute
cloth and ashes; but, then, of coursthe maximum amount of goods an
they are supermen. My belief iservices with the minimum amoun
that we are no better and no worof work and trouble. That is pure
than the people who send us heicommonsense. Further, we clair
and if it is right and proper thathat under the existing financia
we should work under these pleaset-up it is impossible to distribute
ant conditions and should not be-enough purchasing power to se
as we certainly are not—destituttwhat is produced; that is a mathe
then, | say, it is right and propematical truth. The orthodox econo
that those who send us here shoimists deny it, but they are paid t«
work under the most pleasartwist the facts to fit theories, wherea
conditions possible and be as fwe try to fit theories to the facts anc
removed from destitution as thithat also is commonsense.

country can possibly afford. MEN AND MACHINERY
POVERTY A DISEASE Let us for a moment considel

die," and it is quite
without economic freedom.

| agree with the Dean of Cantethe replacement of men by machg|lowance. That was the initial

bury when he says: "It is a pocines. | remember some years ac
estimate of mankind that wouliworking in a jam factory. It was

S

much to be said for the simple life holders, and as such entitled
but the simple life is not a sordicdividends. No one is better quali
struggle for a mere existence; it i:fied to speak on this subject thal
not a philosophy of "root hog orthat very great Englishman, Docto
impossible Hewlett Johnston, scholar, scientis

tscientists, musicians or writers—

engineer and Dean of Canterbur)art, or scientific research.' Neither

who says: —

only possible, y
ranted: justice demands it.
increase, by which men are

will there be shortage of teachers

"The national dividend is notwhen class numbers drop from
it is ethically war-thirty to ten; nor of curates when

and every true teacher knows wha
abundance of talent exists—neec
no longer wither because 'Father
says there is no money in music,

LATEST NEWS FROM
ALBERTA
Address in Room 8,
RAILWAYS BUILDINGS,
Flinders Street.

WEDNESDAY SEPT. 23,
at 8 p.m.

Thiexpense of training no longer de-

enbars men from entry upon the

riched when they work in associanoblest of all vocations.

tion, is a corporate and not an in
dividual perquisite. This incre-society is immediately possible; a done
ment of association which comes tform of society secure of its main- "Speaking-to-Success,"

"A new and amazingly creative

BECOME A PUBLIC
SPEAKER
As hundreds of others have
with  the help of
the

us through the machine, and thtenance and raised above the grosever-popular complete course

harnessing of solar power, animaterialism which degrades us of tuition

in all aspects of

which now fills our garners full to now; for money ceases to engrossPublic Speaking and Debating.
overflowing, has been given at thiys when we leave the world of Personal services as required by
price of individual craftsmanshipartificial scarcity as water ceases students. With each course

and independence.

"Far back in time man worked
alone, independent of his fellows
but ineffective as a producer. Mov
ing out of his isolation, his pro-

duction increased, but at the

of his independence. When hi
tilled his own land, raised his owr
sheep, and wove his own cloth, h
was a craftsman and independel

of his fellows. When he was torr. .
from the soil, set at specialised Mr. Jaques: | have been quoting Dept. T., B

COtand man may sally forth to the

noble tasks which await him and
are yet untouched."”

Mr. Wilton: What authority is
the hon. member quoting from?

tasks, and organised in close asso- (Continued on page 8, col. 5.)

ciation with other men, he saic

goodbye to independence.
constructed boots perhaps,

others wove for him and ploughed
for him. He could no longer stand-
His productive powers

alone.
grew, but not his wealth. He
merely—| speak of workers
general—granted a mainten

robbery.

' 1Kin . ! "When, however, with machines
hesitate to cure its ills for fear oa co-operative affair, and the locéconstructed still more scientifically

to engross our thought when we comes a FREE copy of "The
leave the sands of the Sahara.Social
Poverty ended and the fear of useful summary of simple and
want removed, then at last indeedcorrect answers to frequently
personality has the chance to growasked questions on

Credit Questionnaire,"

Social
Credit. Send stamp today
without any obligation for free
introductory booklet, "The
Art of Public Speaking."
IAN MCDONALD

ox 1913KK, G.P.O.,
Sydney

TO OUR READERS—
You may obtain your co

He
but

supplies, please askim to co
Times Pty. Ltd., Box1226,G.P
M5384).

If you wish to have your
office, please complete the fo
panied by remittance payable

was
in
ance

To New Times Pty. Ltd.,

from any authorised newsagent. Should your agent have

SUBSCRIPTION
Box 1226, G.P.O., Melbourne, C.1

py of "THE NEW TIMES

mmunicate direct with Ne
.0., Melbourne. C.1. (‘Pho

copy posted direct fromig
rm below and mail agcom-
to New Times Pty. Ltd.

FORM.

its misuse of health." berry-growers used the factory ahe made not one pair of boots but
He says, also: "Poverty is a darmuch for the purpose of obtainin(g twentieth part of one his crafts-
gerous disease. It breeds sicknework and wages as they did fomanship as well as his independency
and evil manners, and in our efforimaking jam, so that no effort watdeparted. Only his maintenance
to avoid it we feed the very firesmade to instal machinery. Whileremained and, in spite of the ever-
which produce the ruthless arthat lasted, of course, it was alincreasing production, which en-
acquisitive man." right, but after a time othersyed, he was still rewarded with
Neither of those types is altogethicompanies came in who wanted thare maintenance and no more.

Please forward me "The New Times far

months, beginning with issue dated.........ccccccvvvrvvienne 193...
cheque,

I enclose postal note for the sum .af
money order

desirable as a citizen; still less amake jam, pure and simple. WelThe robbery increased and unrest NBIM .ottt ettt st st e e e et eeeeneas
they desirable as legislators. they installed all the machinerywith it. And when at last the
It is proposed to encourage or ithey could and employed as littlemachine reached its maturity, and AdAress. .. ..o

force people back on the land to clabour as possible; consequentlthe robot arrived, man had lost
subsistence farming. This seems they were able to undercut thieyerything; independence craft
meet with favour in this Houseprices of this co-operativegnd maintenance as well. He was
especially from those who knovfactory. The co-operative palmed off with the dole and the
nothing about it and who have no company got into difficulty; the  ropbery was complete.

The subscription rate to THE NEW TIMES is 15/- 1& months; 7/6
for 6 months; 3/9 for 3 months, post-free.
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MELBOURNE TOWN

HALL
NEXT TUESDAY, SEPTEMBER 22
at 8 p.m.

JOHN
HOGAN

SOCIAL CREDIT CRUSADER
and

CHAMPION OF AUSTRALIAN
YOUTH

will Speak on

The

Future of
Australia "

Whether you believe in Social Credit or not
this address will concern you personally an
urgently.

A limited number of reserved seats at2/-
each are still available. The rest of th
accommodation is free.

Secretaries of Social Credit branches ai
requested to communicate at once with Mi
G. R. Trenoweth, Organising Secretary of th
Douglas Credit Movement of Victoria, 8
The Block, Elizabeth-street, Melbourne, ando
forward details of all reserves sold, togethe
with proceeds of same.

This meeting is expected to be the greate
Social Credit gathering yet held in Victoria

but its success will depend mainly on the pubt

licity given it beforehand. Therefore, even
Social Credit supporter is urgently requestedo
put the maximum of energy into a lastminute
drive—especially amongst those who are n
yet convinced Social Crediters.

There are still a few vacancies fo
volunteers to assist as stewards and ushers.

Doors open to the public at 7 p.m. Stewarc
are asked to attend at 6.45.

DO YOU WANT TO WRITE TO YOUR

FEDERAL MEMBER?

In our correspondence columns we publish a letter-r
questing the name of a particular correspondent'sPM As
we have from time to time received similar requesfisom
readers who may not in the past have been greathyer-
ested in political affairs, but who now are determed to
make their M.P.'s their genuine servants, we arettifig out
hereunder, in alphabetical order of names, the cdmte list
of all Federal members, both of the House of Repensa-
tives and of the Senate. Readers who wish to com rcare
with their members are advised to address them airlPa-
ment House, Canberra, whence letters will, if nesasy, be
forwarded to members' private addresses. If readarge not
sure as to what is their Federal electorate, theye aecom -
mended to inquire at the nearest post office.

We have not given a list of the members of the Stat
Houses because, as the members of those Housesparie-
fully aware, the control over national financial rangements,
which is the key to most of our problems, is esselly a

Federal matter.

HOUSE OF REPRESENTATIVES

Electorate.

Name.
Abbott, Hon. Charles Lydiard Aubrey Gwyd(ir (N.S.W.)

Baker, Francis Matthew John.................... f(Q.)
Barnard, Herbert Claude .............ccco........ asB ( T(}
Beasley, Hon. John Albert ................c..c....... aveydney (N.S.W.)

Bell, Hon. George John, C.M.G., D.S.0., Darwin (T.)
V.D.

Blackburn, Maurice McCrae..........cc....... Bourké.)
Blain, Adair Macalister .................... Northern Territory
Brennan, Hon. Frank................... ...Batman (V.)

Cameron, Archie Galbraith........................ Bar (S.A.)
Cameron, Sir Donald Charles, K.C.M.G. Lilley (Q.)
D.S.0.V.D.
Casey, Hon. Richard Gardiner, D.S.0., Corio (V.)
M.C.
Clark, Joseph James ........cccccvveviniennnnd] Darling (N.S.W.)
Collins, Thomas Joseph.........cccocevvnvereennnns mdu (N.S.W.)
Corser, Bernard Henry........cccoeveeeenld Wide BaR/ (Q.)
Curtin, JOhN ... Fremantle (W.A))
Drakeford, Arthur Samuel ........ Nbyrnong (V.)
Fairbairn, James Valentine inérérs (V%
Fisken, Archibald Clyde Wanliss, M.C. . BaIIarat V)
Forde, Hon. Francis Michael..................... apmia (Q.)
Franms Hon. Josiah..........cccccoooiinen Moreton (Q.)
Frost, Charles William ........o.ooeeevereeseren Franklin (T.)
Gander, Joseph Herbert............ccoolld Reid (N.S.W.)
Garden, John Smith..... .Cook (N.S.W.)
Gardner, Sydney Lane .......cccccceevviinenineenne &tton (N.S.W.)
Green, Hon. Albert Ernest.........cccceeveeene al¢goorlie (W.A.)
Green, Roland Frederick Herbert. Richmond (N.$.W
Gregory, Hon. Henry ........cccoce v, Swan (W.A)
Groom, Hon.  Sir  Littleton  Ernest, DadiDowns (Q.)
K.C.M.G., K.C.

Gullett, Hon. Sir Henry Somer, K.C.M.G. Henty (V)

Harrlson Eric Fairweather ........................ néeyo

Harrison, Hon. EFic JORM ..o eWworth (N.S.W.)
Hawker, Hon. Charles Allan Seymour. . Wakefield ($.A
Holloway, Hon. Edward James................. Melboupkozts (V.)
Holt, Harold Edward ...........cccceeevivveeimnen. Fawkner (V.)

Hughes, Rt. Hon. William Morris, K.C.

Hunter, Hon. James Aitchison Johnston Maranoa (Q.)

Hutchinson, William Joseph..................... In¢V.)

James, Rowland... ......ccccoveeeeiiiiiiierieeenennns Hunter (N.SW)
Jennings, John Thomas ......cccccoccvvevivennns atseh (N.S.W.)
Lane, Albert......ccccocviveeeiiceeee e Barton (N.S.W.)
Lawson, GEOIge.......ccuvervvererereerieeeeemames Brisbane (Q )
Lawson, John Norman...........ccceeeevveeneeennn chpizarie (N. W)
Lazzannl Hubert Peter. .........cccccvvecnene Werriwa (N.S.W.)
Lyons, Rt. Hon. Joseph Aloysius, C.H. Wilmot (T)
Mahoney, Gerald William......................... Deon (T.)
Makin, Norman John Oswald..................... Hindsmr(S.A.)
Maloney, William .........ccooouvrieiniiririeeee, Melbourne (V.)

Marr, Hon. Sir Charles William Clanan, Parkes (NVS).
K.C.v.0.,D.S.0.,,M.C., V.D.
Martens, George William Herbert (Q.)
McBride, Philip Albert Martin................. Gre{S.A))
McCall, William Victor .................... ~.. Martin (N.S.W.)
McClelland, Hugh........c.ccoovvvevinnns ... Wimmera (V.)
McEwen, JohN.....cccccocvevviiee e Echuca (V.)
Menzies, Hon. Robert Gordon, K.C .......... Kooyong (V.)
Mulcahy, Daniel ..........cccccovvviviiiie et e Lang (N.S.W.)
Nairn, Walter Maxwell .................. eth (W.A)
Nock, Horace Keyworth... &ima (N.S.W.)
Page Rt. Hon. Earle Christmas Grafton Cowper (N.p.W
Parkhill, Hon. Sir Robert Archdale . ... Warringah $NWV.)
Paterson, Hon. TROMAS w....ovveeveorrereoerrennes ppSiand (V.)
Perkins, Hon. John Arthur
Price, John Lloyd .........cccoovveiieeien e, Boothby (S.A.
Prowse, John HeNry ........ccccoceeeveeiiniceenne Forrest (W.A.
Riordan, David..........cccoeevvviviiiieccimcen Kennedy (Q.)
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HOW TO SPEAK ON THE

BUDGET
(Continued from page 7.)

from an essay by the Very Rev.

Hewlett Johnson, Dean of Canter-

bury, "Social Credit and the War

on Poverty."

An Hon. Member: What page?

An Hon. Member: Order.

"THE PROBLEM IS TO END
POVERTY."

Mr. Jaques: | have heard it re-
marked outside that if some mem-
bers would read more and talk less
it might be better for the country.
We offer the national dividend as
an alternative to subsistence farm-
ing, sweated labour, tight belts,
bankruptcy, lunacy, suicide and war.
| submit that the problem is to end
poverty because to end poverty is
to end all these things. Our object
is to enslave the machine and free
mankind, but under present condi-
tions the machine is steadily en-
slaving mankind. Let us suppose
that a company of men have de-
cided to cross the desert. They
know beforehand that there will be
no food or water on the way, so
they meet and discuss plans and
elect leaders, and of course they
realise that everything depends
upon the strict observance of rules.
They will submit to the most strin-
gent discipline for the simple reason
that the rules must be kept, their
very safety depending upon this.
That largely has been the condi-
tion of the world up to the present,
an age of real scarcity, natural and
unavoidable. But, having crossed
the desert and having reached the
land of plenty, suppose their leaders
said to these men: "You shall not
have what water you want; you
shall not have all the food you
need because if you did you would
be demoralised." What would
anyone say of such leaders? |
suggest that they would cease to be
leaders and become dictators, and
the members of that expedition
would have either to revolt or to
become slaves. That is the state of
affairs today. This is an age of
plenty, and it is precisely because
the people realise in a dim sort of
way that this poverty is artificial
and not real that so much ill feeling
exists in society. Apparently that
is what is desired by those who
oppose economic freedom. We, on
the other hand, submit that if we
are to preserve our political free-
dom we must have economic free-
dom at the same time or we shall
lose both. Already they are lost
in Russia, Germany and Italy. In
those countries every man has been
put to work, but in that sense un-
employment has not been solved in
the British Empire or in the United
States or anywhere else where
freedom exists; and it never will
be solved in that sense, for when
it is there will no longer be
freedom.

An economist demands that
the profit system be ended. This
is very interesting to those who
didn’t know it had begun.
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