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The Real Obstacle To A
clecion spanahee s s Lons e S h O rte r W e e k that some trifing adjustments of

hours are not possible without

ernment will remember also how dislocation. But the extent of such
carefully tlhey confined thlemlselvehs adjtﬁstgnentﬁ (ijs hpur?fly on wréat
to generalisations, particularly wit A I Wh M t A d M might be called the efficiency side.
reg%rd to the oveprnment'syfuture n Ssue ere aS er n an Bygcutting off an hour heyre or
poIi(;]y.d Ahnd those who ha(\j/e . there thehemployee mi}ght be round
watched the government's conduct to give the same resuilt in a lesser
since then will also have noticed S h O u I d COI I lb I n e time, just as the school boy will
how it has managed to put up from one's daily observation, an a(mostly by cheque) the paymen effectively destroying sufficient ofclean up the back yard rather more
pretence of keeping faith with itsmost interminable array of fact:of cheques by borrowers causes ttthe deposits to relieve their posiduickly if he is going out to play
gegergl promlllsea% by taking refudang figures can be produced to dbank deposits of other parties ttion. So the unsatisfactory statf> 800N &> he ha;]s done it. B‘ét
s bean” texpebrlt e monstrate that more and morincrease. regarding the financing of indus‘.tt‘.ere s a limit }]O td 2 ?hspect, 3
matters of monetary reform and (400dS, are daily capable of bein” 2 The majority of bank loans tclry's capital expenditure arise s >0y Coneiy oaiciarly

K ot e y rél L heturned out with less and less hijndividuals or companies—as iffom the fundamental dishonest;> 8¢ ° wgllPorgereyd pand weIY
maxing financial provision man labour. In its broad aspec - of the banks in issuing their foun ; ;
unemployed. the i ‘< theref ol generally admitted by bankers, an 7. speeded up industries of today

In last week's issue we reprinte (1€ issue is therefore simply one (a5 was specifically admitted befor tin-pen currency.

from Hansard the Prime Minis-/a00ur saving. And here many atthe present monetary Commission MORE MACHINES, LESS THE MASTER KEY

ter's reply to an inquiry about th¢/0cates of the shorter week al__are granted for the purpose of MONEY ’ The big point, and the point that
Monetary Royal Commission,Making their first blunder. "Forprodyction. These loans are o matters both to employees and to
which indicated quite clearlythey are calling out for this stgs a ysyally what are called short-teri  From the above it will be seeremployers, is that there is a great
whether or not Mr. Lyons wasmeans of creating workvhen ob- |oans” for the production othat the progressive use of machiideal of common interest to master
anxious for speedy action in thgViously its justification lies in the consumable goods—such as woery leads to a progressive shortaiand man in this fight. It is not a
regard. Parliamentary statemenPOssibility of abolishing a con-\yheat and manufactured goods—a of purchasing power in the comcase of the boss being hostile to
about evidence at that inquiry sincsiderable percentage of humagce expected to be repaid as imunity. This applies not only tohis hands, or vice versa. Strikes
‘then, arising out of a case of m|5WOrk—that IS, work in the |ndUS'goods pass across for Consumptio|those who have been diSpIaced lW||| not .OVerCOme the Obsta_cle,
taken identity and a wrongly detrial sense of work for wages. the machines, and who have rsince neither party to them is in
: 3. Banks danot generally grant ;

livered letter, must have cause In this manner the shorter wee verdrafts for th roduction jpurchasing power, but tccharge of the source of finance.
grave disquiet to such members (people are fashioning a stick t0 eit |a S do s Cﬁ apt% ur(;] ohino consumers as a whole. If, say So once again we find the same
the public as were not convinceibeat themselves with. And thaf:r?]p ? goods, L:‘th' sf e ?C €labour costs represented 90 peold nigger and the same master
from the beginning that the apthey are being belaboured we s 1€ ANCINg OFNIS TOrm oF pro- . n “of 3 manufacturer's factorkey. If all new production were

pointment of a Royal Commissiorfrom the fact that the pivot o charges, then, under normal barfinanced out of new money and not
on monetary matters by a "hand:nearly all discussion on the mattg THIS YEAR'S GEM finance, he could expect tcout of savings; if, in other words,
off-the-banks" government washas become théinancial aspect of . distribute that amount of newthe quantity of money were regu-
merely a solemn farce. shorter hours in industry, and pa| _ ‘Hailed throughout the world | money against the new good:lated to correspond with the goods

On the unemployment questioiticularly the financial aspect as bd &S, 3 Successiul practitioner ¢ | o000 ing"it again through thei offered for sale, there would be no
—or, more correctly, the questioitween”the employer and the en| scholar  who applied his | sale, and completing its cycle by thobstacle to a forty hour week or a
of those who, through industriaployee. Had the ‘workers kept t{ knowledge most fortunately for repayment (i.e., cancellation) of hithirty-hour week, or to whatever

unemployment, are destitute—thphysical realities no reasonable op the recent history of Australia.” overdraft. But as the tendencshortening of hours were shown by

Federal government first shelterepgsition could have been put u mErTshep?aeﬁcggg?;]ngp El}eﬂé?vlgg- grows for his machine charges tthe results of production to be pos-

behind the skirts of the States. against them, but once finance is if University in presenting him | take the place of his labour costs, sible. Without this, without mone-
then turned to the aspect of nétroduced they are blinded witlf with “an " honorary degree ol | those machine charges are ntary reform, we shall be in the
tional unemployment insurancescience. It may therefore be sei September 19. represented by new money as ttsame state of frustration as ever.

and now, with two-thirds of its full ggaple t t out here iust whéw :
term expired, it has still anotheSO aple to set out here jus labour charges were, it should t

h N L e -"“are the financial implications in- . . clear that he cannot get back from

expert" investigation proceeding duction is supposed to take plac ; :

at Canbehrra hun%etr) Sir W?Itlelvowed' through the investment of savingg‘a(':'d pUb(l':(érg?ﬁt tri]r?di'\J/linbLIJIaclsneVgrr "Flag

Kinnear. This should be successfu HOW INDUSTRY IS —whether privately, through shar . . P .

shelving the matter till just before FINANCED issues, through loans made by i'fr?empeamgﬁ'sem gfouﬁﬁérdocgﬁ{ gg.tegt Discrimination”

me rllext el(ectlons, gvherr:_ doubtles. While the shorter week is magSurance companies, or otherwise. Myer‘sxpmay prosper, but thpe :e .U S. ATTACK ON LYONS
r. Lyons (or, maybe, his succes r _ - / . - U.S.

sor) will be ready with more generzPhysically possible through the sul rellgt f?rlcééeb?gnks-tgfr; cl)g;)r/]sd?o n:“celver goes into Craig's, and so on. TARIFF

promises. stitution for human labour of non9Y g To anyone who doesnt live in :

human power, via the machinedreat extent; they cannot. Pracqdreamland it must be apparent th From an American source (says
TROUBLE LOOMING OVER most workers and most employeitically all bank overdrafts are re-gne of the first results of thethe West Australian)there has
THE SHORTER WEEK have not yet realised that this nPayable on demand. Were the shorter week, if introduced todayreéached this office a review of
The next urgent question (apacessitates a complete departunot the deposits that arise from thyyould be a scramble by employer:wWhat is claimed to be the attitude
from our export trade), which canfom the present method by whicoverdrafts would represent a feagenerally to instal still more labour-Of the average businessman in
not be sidestepped much longer, jndustry is financed of excessive calls upon the banksayving ~machinery. This woulcthe United States to the recent
the shorter working week. There "ynqar today's practices the fofor legal tender currency (notescertainly mark a further stage iAustralian  tariff  alterations
are not wanting uncharitably|,ing are the general rules:—  and coin), which they do not poshyman progress, but under exisunder which the = Australian
minded persons who are specule ¢ Nearly all our money is manuSess. Under today's regime, Wheing financial dispénsations it woulcGovernment refused to permit
ing as to whether this may be ataciyred by the banks, This takeSUCh calls cause apprehension “aisqo definitely have a deflationaniMports of licensed goods from
issue on which the government MEhlace principally through the grantthe banks, they immediately stareffect. The shorter week woulcthe United States. A complaint
force a snap election. Though tri]ing of bank loans or overdrafts@ policy of deflation by demandingmean a still shorter pay. of deliberate flag discrimination

daily press is not yet featuring | . the repavment of overdrafts. thusi i is reiterated throughout the re-
)[/gl%#r\?vri%r\etﬂtéy,trtggsee uV\rlll?gn%rear”As each overdraft is drawn upon pay ’ Itis not, of course, suggested he ;o\ 51 reprisals are hinted at.
well aware that at the momenL . After reviewing trade condi-

there is grave industrial unres| Mr. N. S. H. Catts, You went on to say that you were no advoca gons. between hAustraIia and
concerning hours of work, and iy  Chairman of Directors, inflation, but you believed that undue restraint Iiamnertlﬁg'rg\%gv tc%\é‘?ﬁée@”%ﬁﬁé-
some quarters a determined pre Australian Guarantee Corporation Ltd., development and growth in a young country , :

sure for a nation-wide strike. Sydney. even more damaging in its effects. ]ttg’?lI?mlsofrrtie%o%a%un%clhcﬁt?i?gess

gpeoalljtlddgumcgcr%tthlgg Ghalol\a((ea?fzitgsE Dear Sir, ofiago}r/r?pgjazn@rcr)ltgv?/t’trgtljri’ngoer\?zfrl%?stiqem?gr?tlrlt other than the United States, and
¢ ;R . ' therefore the view must be taken
may be relied upon to uphold def  We should like to congratulate you on the ma | been, and probably would have been, put dow | that Australia is not practising bi-

mocracy in much the same dicta in which you addressed your shareholders at the | the complaint of a commercial failurethough you lateral trade balancing but ac-
torial manner as he did when th{ nual meeting of your company in Sydney last weq paid-up capital of ove£330,000would still entitle tually is engaged in 'flag dis-
seamen went on strike. The issy  As many of our readers may not be awar | your protest to some notice. But, even if ' | crimination' against the %nited
would then again be named by thi what you said, may we repeat for their benefit | shareholders did have to write  off part of ti | States solely. Even Germany
gallant fighter (we use the word protest against the financial juggling at pres | capital through the financial depression, your cofn-does not do that. Germany ac-

in its legal rather than its militaryl going on. During the early part of this year, \ ' i : i

! : . 1 | pany's recent record is one of progress, and ' | tually holds trade down to a bi-
sercljse as onel betweden Commlﬁnls said, the Bnk of New South Wales stated 1 | |ast balance sheet shows improvement over thi | lateral balance with many coun-
and the people—and so you hay the Commonwealth Bank had indicated its b preceding it. Hence, there is more weight in | tries other than the United

the necessary catch cry for thi that recovery was proceeding at a fast rate and | criticism of the financial policy arbitrarily impos | States, and her action is not sole-

hustings. ) ) it should be slowed down. (Personally, we bel : . ly against the United States. It
Leaving aside such speculation! that the initiative was OUTSIDE the Commo| UPON businessmen and on the community, gen | ;

; is for this reason that our State
the regrettable feature about th wealth Bank, but as that ititution is no longe | ['OM sources that are not responsible to the €M 5 73 iment has refused after

agitation for a shorter working| the people's bank the point hardly matters.) 4 MUNity- i
week is that those in its forefron most ingmediately, yoB continue)gla definit)e If more of our leaders of commerce would ﬁ)td\?grsédlt;?if r?anttesAuuslgrgg? g&er
appear to be picking their ground cyrtailment of credit and an increase in intel | the courage toimitatgou and to voice publicly th | yeciprocal tariff agreements.

unwisely. rates on bank loans had followed. If designe | Protest against this monopolistic tyranny, the tinf | No other nation had done what
THE PHYSICAL slow down the rate of recovery and to haiie | Striking off the shackles would be brought apprec | Australia has done and
JUSTIFICATION | domestic trade revival, the steps instituted had | nearer. therefore our State Department
~ The case for shorter hours ||| with success. THE NEW TIMES could not turn the other
industry is unanswerable. Apart from cheek.”
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New Times
SHOPPING

GUIDE

and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps yot
paper. Say you saw it in th
"New Times."

GENERAL

INDUSTRIAL ADHESIVES Pty. Lt
155) Yarra St. Cold Glues, Dextril
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothac
No Extractions. No Pyorrhea. 30,(
packages sold without advertisi
From local Chemist; or send/- to
W. Winford, 45 St. EImo Rd., N.21

MELBOURNE
ABBOTSFORD.
HOLLINS, A. R, 405
Victoria St. Motor Repairs ¢

All Kinds. J 2047.
AUBURN.

BLACK CAT LIBRARY and Ladie
Hairdrsr. 639 Burw'd Rd. Haw. 1779,

BLACKBURN .
"A" GRADE MOTOR ENGINEERS.
Station Garage, Whitehorse Road.
WX 1490.
HAIRDRESSER and Tobacconist.
Ladies' and Gents.. Wright, 123
South Parade.
MOTOR REPAIRS, Straton's
Better Service. Lower Cost. WX 2748

BOX HILL.

ALL Electrical and Radio Needs.
G G. Foster, W'horse Rd. WX25
BOX HILL FURNISHING CO. 247-
9 Station St. Cash or Ten
CHAS. L. COX, TAILOR. Men's
and Boys' Wear. 285 Station Stri
CHEMIST. F. Cheshire, Folvour
Prescriptions. 270 Station
COOL DRINKS, Sweets, SmokegR.
Dannock, 1124 Whitehorse Ro.
CYCLE SHOP and Oxyweldinc
"Alwin", Station St., South of RI\
DRESSMAKER. Mrs. Evans
Station Street, opp. Baptist Chur
ELECTRICAL & RADIO . Holliday
Opp Stn.  Sales, Repairs.
FURNITURE REMOVERS.
Gill Bros., 254 Station St. WX 20
GROCER, W. M. Anderson,14 Mair
St. WX 1233.

HAIRDRESSER and Tobacconist..
Larsen, Station St., opp. Gilpin
IRONMONGER & SPORTS STORE.
Frank P. Park, 10 Main.St. WX12¢
MARS LAUNDRY CO. WX 2662
Pick up & Deliver. Quality G'tee:
STATION MOTORS. Rennie's Taxi:
A. Hulme, Motor Engineer. WX194
TAILOR, J. G. Penson, 227 Stati
Street.  Suits Hand Made from 95
W. A. MOODY, 1014 W'horse Ri

Fruit, Vegetables Delivered Dail
WATCHMAKER and Jeweller

Barnes. Station Street.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
A. C. GADDES, F.I.O. (London)
Certif. Optician, State Svgs. Bk. B
157 Eliz. St. (Arcade Ent.) MU15¢
ANNOUNCING Naytura Cafe Heal
Service & Store. Free dietetic advi
390 Lt. Collins St. C 500
ATTENTION! Naytura Hostel. Vege-

tarian Guest House. Accom. S
& Inter* Guests. Haw. 74.
BLINDS of evey sort. Car curtair

repaired. T. Pettit, 235A Queen
CAKES, PASTRY, etc. Home Mad
"Clovelly," The Block, Elizabeth S
Cent. 255.
COLONIAL BUILDING CO ., 46*
Collins St., MU 1930. Call for fr
booklet on home building.
DAVIS, 568 Bourke St.  Roy
Medal Milkers, Separators, Engin
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Collins S
DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz. £
5th Floor.
FROCKS, Coats; W., O.S.; Mod. Pri
Kelleher's, Blo& Court, 3rd Flooi
GINGER JAR CAFE. 238 Flinder
Lane (4 doors from Swanston St.)
JAS JENNINGS 211 Queen S
and 6 Regent Arc. Optician
years est. Testing Free.
MAISON MERLIN Natl.
Bldg. 271 Collins St.
Hairdressers.

(Continued on page 3)

Bank
Ladie

WX2677.

Repairp.

FR. COUGHLIN AND THE POPE
"Uproar Sponsored Solely for
Political Purposes"

Some weeks ago Australian pres antiphonal

voices in a church

cables suggested that Fr. Charlechoir.

Coughlin, Detroit's "Radio Priest,"

"A Vatican Voice: The radio

greatest American opponent of thipriest's action caused a painful im-

financial monopoly, and founder of pression here. We have
the National Union for Social Jus-thgusands of letters on the
tice, had come under the dis-pyt the Holy Father does not de
pleasure of the Pope. It was alsisire to take action on the mattel
indicated that Fr. Coughlin's activi- ;jess in conjunction with the
ties were likely to be restricted in Bishop of the diocese. Bishop Ga
the future. The incident imme- |agher is coming on his own in-
diately leading up to this specula-jtjative, to explain his ideas in re-

tion was a speech delivered by Figarq to Fatherhow do you say
Coughlin before an assembly concgghlin? Cooglin? *' '

vened by Dr. Townsend in connec
tion with his Old Age Pensions la
scheme. During the course of tha
speech the radio priest bluntly
called President Roosevelt a Iiar'di'
He subsequently apologised to th
President for the use of a term
which had escaped him in the hea
of the moment. At the same time
he made it perfectly clear to Mr.
Roosevelt that he regarded him a
having betrayed the American
people and that he would strenu:

gher told news hawks: 'l have nc
complaint against Father Coughlin

subject

"Arriving at Rome, Bishop Gal-

Smuts,

material
Gazette).

IT'S ALL RIGHT ABOUT

THE ARMS

ARMAMENTS—BUT WHAT ABOUT

BEARERS?

British Service Journal Asks Some
Pointed Questions

The "Army, Navy and Air Force Gazette" (British)n ia
recent issue, has some very pertinent speculatiorsffes about

received manpower and the next war.

says his biographer,

resources (says

dethat depends on the payment of
clared that in the South Africaninstalments, and if the State is will-
War he learned that you drawing and able to do that for him, and
more strength from the cause yoihe is sufficiently enthusiastic for
are fighting for than from all the cause, his enlistment may be as
thevoluntary as it was in 1914. But

he will not have the illusions, which

A point for which we do not al- helped to maintain morale so largely

.. The head of all priests in the|
ocese of Detroit is myself. It

must therefore be for myself to
make observations about
Coughlin, not the Vatican. . ..

Fathe

"Another Vatican VoiceA trans-

Atlantic telephone call took place
between Father Coughlin and a
Vatican official. If, after a private

ously support Congressman WilliamWarning to Father Coughlin, it be-
Lemke against him for the presi-COMes necessary to transfer him t

dency.

another diocese, the Holy Father
would prefer to make the transfer

In their usual unsatisfactory nimself rather than take any action,

faShiOn, the Australian dally neWS'Which m|ght reflect upon B|Sh0p
papers mostly published one or twiga|lagher.

cables about the matter, and the~
left the whole business up in the
air, with readers unable to form any¢g
definite conclusions. We therefore o
reproduce the account of the allege
Roman disapproval as it appeare:
in Time,one of the most influential
of America's weeklies.Time's
avowed editorial policy is to give
as complete and concise a report Eth
possible of world happenings from
week to week. Its report reads: —
"For nearly two decades the
Roman Catholic Bishop of Detroit
has been Most Rev. Michael Jame
Gallagher. Born in Auburn, Mich.,
of Irish parents, 'Mike' Gallaghel
was educated for the priesthood |
Limerick, Ireland, and Innsbruck,
Austria. In the years following
the War, Detroit's shepherd orgar
ised 110 new parishes, gave tr
University of Detroit a new 96-
acre campus and plant, raise

xplained to Monsignor Pizzardc
(political adviser to the Pope anc
Secretary of the Congregation fowhen it went to France, and tha
Af- which, with all its numerical in-
fairs) and we agreed, that the miscreases, it maintained up to the
understanding arises from the facvery end.
It is almost unnecessary to stres
Monsignor what that meant. A less stout-
Pizzardo thinks the uproar regardhearted force, isolated in a foreigt-
ing Father Coughlin represents land among mighty conscript hosts
good joke, sponsored solely foimight have recoiled before a tasl
for which, it at once discovered,

Extraordinary Ecclesiastical

canon

political purposes.' f icl ce ¢ .
"A Vatican Voice:The Holy See Its training, organisation, equip-
is urging Bishop Gallagher to advisement and size had all been mis
Father Coughlin to restrict his radio judged in greater or less degree.
As time went on the major disas-
during the American election cam-ters, which were brought on in 191
paign. The Vatican does not wis|on the Somme, in 1917 at Thir

to jeopardise its good relations witt YPres, and finally in the fatefu
jespring of 1918, all failed to quenc

speeches to

President

"Bishop Gallagher, in Vatican

City: 'Rome holds me responsiblg

r Father Coughlin's activities. |

WILL SOMEBODY TELL HIM,
PLEASE

Victorian Premier Dunstan (or
the question of affording relief tc
settlers of the State put off
their blocks): "Where are we
going to get the money? | knou
from my experience that it is ver
difficult to got loan moneys fron
the Loan Council. | am not
prepared to sugyest that we
should even raise money for
such a purpose. Since |have
occupied the position of Treasurer
have received hundreds ¢
suggestions for expnditure of
money, but | have never yet re-
ceived one suggestion for raisir
money."

—Victorian Hansard, Sept. 16.

at many are not acquainted witl
law. Actually,

religious

subject

Roosevelt, who, it

9,000,000 dollars for Sacred Heaunderstood here, has promised tthat morale.

Seminary,

ligious communities to live andS€€ as soon as possible.

work among Detroit's 600,00C

Catholics. Yet the total of all thesi@fter a twelve-minute audience wit
worthy deeds has brought the whitePope Pius XL at Castel Gandolfo
thatched old churchman less fanrThe Pope did not mention Fathe
outside his diocese than the facCoughlin . . ..

invited a dozen new re€stablish a U.S. legation in the Hol

"Bishop Gallagher, last wee

. that America may

Yet they were in magnitudg
‘greater than that which caused
k mutiny in the French Army, if not
ras great as those which broke t
spirit of the Germans—for wha]
army could have borne the stra
The Holy Father ©f trench warfare which was n

longer backed by its civil popula®

that he happens to be the ecclesiashopes . . cee MaAYo 05

cal superior of Rev.
Edward Coughlin.

"Last month Bishop Gallagher
sailed from Manhattan on thRex,

Gandolfo to make the visit "to the Bi
threshold"
quired of all Bishops every three tc

Charlec<decide her controversial question
by ballots and not by bullets.’

means the Pope will take no actior
for Rome, Vatican City and CastelThe Vatican is confident that

of Mother Church re- the situation.

"Another Vatican Voice:This

ways give ourselves sufficient credifrom 1914 to 1918, for he has
is the high morale of our army

subsequently learned, not without
bitterness, and is still learning, of
profiteers and profiteering in money
and in places. He has seen that a
good war record is not the irresis-
tible recommendation he thought it
would be and that a bad one is no
bar to the highest places. He has
seen, too, that in a period of super-
fluity it is considered of greater
importance to balance a budget than
to prevent continued undernourish-
ment and lack of employment. And
while this may not cause a man to
be actively hostile to his own coun-
try, it would be a mistake on the
part of those charged with defence
to consider that it will make him
so wildly enthusiastic that he will
gueue up to make the supreme
sacrifice.

When these factors are taken into
consideration it is somewhat sur-
prising that we should so con-
fidently contemplate our entry into
the danger zone, and think that the
provision of armaments is suffi-
cient, and that everyone will be
quite happy to lay down his life in
order to make England safe for
those who have larger interests.
The modern dictator States,
which are those who have driven
the old men out of their Govern-
ments and who have not noticeably
suffered therefrom, are not leaving
anything in this direction to chance.
Whether or not their "little men"

THE INVERTED DEMOCRAT

The British people were the prin-
cipal guardians of the parliamentary
form of government, but democracy
even in Australia, would not las
unless Australians redoubled thei
efforts to preserve it. They shoul
insist that their political leaders were
leaders and not followers.

—R. G. Menzies to Australian Wo-

men's National League, Sept. 22.

really own their country, they are

In what proportions our morale being taught that they do, and in

is made up of natural and artificial-Some cases that they ought to own
ly created characteristics it is dif-more than they do—bubutside
ficult to say. But there is no doubttheir frontier. We may call this
that education played a great paridevelopment of the war spirit or

shop Gallagher is able to handlet, tom 1914 to 1918 there was ncanything else that we like, but the

"Bishop Gallagher: 'In talking convinced of the

red-blooded Briton who was notfact remains that if, as we our-
justice of his selves consider, it is the whole

ten years. With him was his friendwith prelates who asked what alcayse and none who did not thintnation who wages war, then it is

and close colleague, Bishop Josefthe hullabaloo was about,

Schrembs, of Cleveland. Ship newthem a pretty picture of al
hawks discovered these big-CityFather Coughlin was doin
Bishops, immediately asked De-some objected,
troit's what he thought of Fatherygyr
Coughlin's calling President Roose dent

velt a liar? Bishop Gallagher, we have erased that blemish.'

whose countenance, as that of thyyj

Archangel Michael, adorns the poli-gajled for Italy.

tical priest's Charity Crucifixion tg
Tower near Detroit, replied: —

ped that slate clean before

| gavehe was fighting to avenge a mora
I thatwrong. If Mr. Duff Cooper, as his
( g. BUlparis speech suggests, thinks th
. ‘There is a spot Othe nation went to war out of self-
picture. He called the Presijnterest, he may be right as far a
a liar." Then | would tell them,concerns the Cabinet, but not the
people. And if he thinks that, in

€ the future,
I urged him not mobilised on grounds of self-in-

the nation can

the whole nation, which must be
trained so to do; and its moral pre-

_paration is as important as any

<

other form of preparation.

BOOKS ON MONETARY
REFORM

use expressions such as callinterest he may be making a very why Poverty In the Midst of

his own opinion, but | do not ap- Which deserves respect. After
prove of the |anguage he used . . had discussed this with Fathe

| approve of his general activities
and his radio talks . . ..

a weaseling apology to Presiden;

ling
Roosevelt, U.S. news hawks ir 5 .. L
Rome began to hear WhatCon?IﬁIri]r?F;s rgglrllrefznﬁtsiﬁ fgrattrr]\eer
sounded to them like ‘high g y hghting

eservation of American demo-

the President a 'liar,' because grievous error and one, which will
"Father Coughlin is entitled to failed to show respect for an office seriously impair our preparation.

It must be clear that the ordinary
Coughlin he apologised to the PreMan who does, and has to do, the Dividends for All By C. Barclay

sident. | sent him word from herefighting has so little

i L to continue his work so he mighitermed "self-interest" _
Few days later, while in the hot he misled by misrepresentatior0t Ppossess less under different

U.S. Father Coughlin was offering \yhich have been published concerfoOwnership, or so much less as to
the purpose of my visit here.” make it worth his while to risk his

life and comfort over prolonged
periods for the difference.

that could be . )
that he could Tell Me the Story Simply. By will

Plenty? By the Dean of Can-

terbury ..o 8d.
ABC of Social Credit. By C. Barclay
SMith o 7d.

Smith ..o 7d.

T. Duggan ......cccccveeeieeeeiennns 7d.
odern Problems and
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J. T.Lawton .eeeviennenne 11
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Douglas ...ccccceeveveiiiiiiieees 5/10

It is true, of course, that in many Credit Power and Democracy.By

; r
prelates close to the Vatican, P . _ cases he possesses more than he did _C- H:- Douglas ................. 6/10
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guarantee our fruit and will refund y *Well known is the difficulty than Father Coughlin himself.’ An Outline of Social
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ORTHODOXY STATES A CASE
FOR MONETARY REFORM

Another Surprising Article from
"The Economist”

THE NEW TIMES

Page Three

States (after the initial "psycho-even the German, Italian and
logical" recovery of 1933), JaparJapanese Governments, with all th
and Chile there is evidence thzapparatus of oppression at thei
Government spending was thicommand, were able to achieve re
most positive and persistent faccovery by deflation. Since the
tor in increasing demand. In émajority of money costs were in
large number of countries, inpractice irreducible, effective de-
fact, where psychological condi-mand had to be increased; an
tions were for one reason or ancthis could only be done in the first
ther unfavourable, it has beelinstance, where a currency wa

More than once we have drawiland and Switzerland, are thefound necessary for the authoriovervalued, by the alteration of
attention in these columns to thonly two in which no determinedties not merely to expand thethe exchange rate or the impositio
manner in which the force of cir-effort at monetary expansion hastock of money but actually toof exchange restrictions.

cumstances is compelling eveibeen made.
the most "orthodox" organs tc |t is also true that in every one

turn towards the views of mone of the countries, which have overimplications of which the presenshown

tary reformers. No one can accome depression, recovery did n

cuse Britain's_foremost financia begin, if we discard the hardlyFor. the Review is much preocwhere sweeping reductions  of
]_OUI'na|, the ECOnOm|St, Of be-d|scern|b|e "false Stal’tS" Of earl)the nvolumeu and nveloc'ty Of Cil’- But they are On'y the Conditionsl

see that it is spent. This is iIn short, monetary ease ang
significant lesson, some of thdow interest rates have been
i i to be the indispensablg

League Review seems to ignor¢conditions of recovery in a world

cupied with the measurement cCosts are in practice impossible

ing anything but strictly ortho- 1931 and late 1932, until expansiol ¢, 4 tion" i i
; a ' culation” of money. But surely The actual stimulus to spending
S[jhoex.nl\z(cectmrgr%;}hﬁgsogocrﬁeof Lar'iflﬁst policies had already beergo™ 2t ani " factor is neitheior investment may come from
ously near to Social Credit, an(_ndertaken. ILis, of course, opexyoyme™ nor even “velocity” favourable - psychological  condi-
never more o than in a re’marl«to anyone to maintain that '® (which in any case is a very artions, such as an access of busine
ble editorial published in its is.covery would have come withou tificia| ‘conception), but what confidence or a general belief tha
able editorial publishe S IS-positive expansionist policies ifmay be called the stream of eiprices are going to rise. It may be
Sue of AUQ(;JSR'[ 15, under the titlegniy the countries concerned hafactive demand-i.e. the tota however, that the effective strear
V(\)/ney an h t%COVe{)’-I in fy Waited long enough. In fact,syream of money spent on finisheOf money, as opposed to the totg
'the repnint the artlc eﬂm uTﬁ however, it never did; and Hol-goods. It is really this stream Stock, has to be
Ve Some, comments after. Tlland and Switzerland are waitingyhich policy seeks to stimulatedirectly stimulated by further
conomist” said: — still or diminish: and the whole dis-Government action. This action

There are few more hotly dis " \yhen one examines the actu:cussion wolld be ifiecagain may take many forms, such

i i 1o nir i greatly clarifiecdd y { y forms,
puted issues than the influence oynansionist policies adoptedif it were realised that alteration:@S the execution of public works
monetary policy on business aigne finds that they have beein gold parities, money volume©r the financing of deficits; and
tivity. Yet there is none, whichmarkedly different in different and interest rates are only effecthe exact form it should take must

deserves more dispassionate cc . e clearl be determined b
h - ; cases: or rather they fall, as thtive in so far as they affect totaC€arly - y
sideration; and it may therefon,_eague Review ShO\\l/VS, into twcdemand. They mayysucceed jcircumstances. The most importan

be hoped that the all-importar ; ; ; itoi of these circumstances is the geng
lessons of the last seven years [0 30n ke L IS TR ST WSS B2 11 Sreat B encral economic background; for it is
depression and recovery Will bheaq the Review discusses Greother factors led to a growth o€vident that if the economic
most carefully studied. AImoSigritain. Sweden, South Africa,"confidence” by stimulating in- Structure has become for any reaso
every observer of economic affair o stralia and Canada; and "dévestment in durable goods:; bubadly out of balance, monetary of
pr?bab[y tgega_rctljs ¢ monetariicit financing”, under which it it may prove necessary, as in trfmlaraaal poycy ﬁalotn?h cannot  be
policy, In the widest Sense, agiscusses the United States, GeUnited States and elsewhere, f(f€€d upon 1o €fiect N€ necessar
more important than he did seveyany™ Japan and Chile. By athe Government to stimulate de2diustments. Something, however
years ago; and this impressiogynansionist "banking policy” themand directly by public works Will have been learned from the
will probably be strengthened bReaview means. in general, inand deficit financing experience of the Great Depressio
perusal of a new and extremelyyeases in the volume of bank de  Such financing, however, if it |f t(he hopelessness of merely trying
interesting Review published b'\qsiis™and reductions in the ratis to increase effective demanctO féduce costs is recognised, an
the League of Nations. Thigf interest. Great Britain ismust be accomplished by thdf those responsible for monetary

Review prompts the reflectior; i i i policy take as their primary ob-
that, if unanimity is yet far away gfgr;(talélot\flggnb%sbtgﬁkﬂgsggzl?éy(.:a}tscreatlon of credit and not by theJectlve the stimulation of the ef-

fective stream of money demand

our knowledge and compreherg ; :
! pointed out that the influx o
Sin of menetary phenomen algof aftr 1951 and e open A et and tre level of employment;
The most obviols and signifi- cigourchases made by the Bal  Recovery aimost unbelievat |  the quantity of money, gold parities
cant fact, which emerges from thOf England in 1932 and 1933 €} declares Prime Minister. or rates of exchange
ot 2V 9 | Mpanded the commercial banki{ ~_pelbourne "Sun" heading, Se} :
eview, Is that no single Majocash reserves and so forced t| temper 23. * * *
country has overcome the greipanks to buy Government secu * * *
deprl,eSSIOfn without undertakinijies and thus to lower the long  ypy “aimost> Stripped of its rather
a DOI'(C_ydO monetahry exop?nﬁlon Cterm rate of interest. How fa ' Coplandesque phraseology, wha
one kind or another. the Stithe housm? boom in this countr the "Economist’ says comes, in
a

major capitalist countries, fouryas stimulated by cheap moneborrowing of existing savings.principle, to this: —
Great Britain, the United Statesgng how far by cr);eap fogd is, (This is very clearly brought ourpl E)rhére can be no recoveny
Germany and Japan, embarkecoyrse, disputable, but few wilby the Review. Why, it asks fom depression without expanding
on eXpan5|0n|St_ policies betWﬁ'edeny that cheap money was :did the persistent Budget defICI'[the amount of money

1931 and 1935; and two, FranCingispensable condition. Seein the deflationary goldbloc be- =5 “'This increased amount mus
and Holland, did not. The perin the retrospect of five yearstween 1932 and 1935 have i’ merely exist. it must be available
centage changes in industrial priang in the whole context sketchereflationary effect, while similargor  Sincreasing  the  effective
duction in these six countries bepy this Review, perhaps the modeficits had a pronounced reflegemand for finished goods. that is
tween February, 1933, and Felsigniﬁcam feature of British re-tionary effect in Germany, thésorimmediate spending. '
ruary, 1936, are given by the Recoyery is that it followed an exUnited States and Japan? Tt 3 ¢ otfective demand is to be

view as follows: — s : ; : i . :
ansionist banking policy entiretmain answer, apart from psychc
Germany........cccccceeeun. 0.2% Bnaccompanied b%/ apny épecies ‘logical factors, is, of course, the{g%e?:(?d’b't gﬁfﬁ n?otcesbsees at
u.S +49.2¢"deficit financing.” in the three latter countries de.SMPY Y proce g
+ 39.7™ - ficits were financed by credit creat"")-(at'on or the borrowing of
+ 3520 o1 GEMany, Japan, the Unite; o™ it G%ineooldbloc they €Xisting money  (which —amounts
279 States, and Chile, on the othe; dg Y only to a redistribution of insuffi-

were not. Indeed, the positiol
can be emphasised even mo
clearly by examination of the his

3%%hand, "deficit financing” was al-
970 most certainly the major factor
tWo majol | Germany credit creation wa:

ciency), but by the creation of new
financial credit.
4. The putting

Moreover, the only

into circulation

countries in which no recoven; tory of France since the summe : ; -
has yet taken place today, HO"gtﬁlrﬁa%oéﬁtt'hggdtQﬁ tsr?évar;]titogdreof 1935. In July and AugL'S1(r31font(ahe Qﬁgyjldﬂnan%ile CreOIIIIace
’ 1935, the exigencies of armame .. Vh t pt'
finance in France made it impos rour? gok;llemmenk actior
sible for the Treasury to carn SUeh 8% PUSIC \t/;/or 5 o
TAXATION on any longer without large in tnbeancec - bUdael. . . 0Ng
direct advances from the Centr;WOrds, since € spending g

Bank to the State. At once, deMoney by governments does nq
spite a very high interest rateCause new saleable goods to conj
and even great business pession the market, what is required
ism, production began to increasiS additional money in the hands of
and prices to rise. Governmerconsumers to enable them to bu
expenditure without credit expand00ds already produced. Any othe|
sion, in fact, may be just as ineffeform of injecting new money
tive in stimulating effective de-Will increase costs at least
mand as credit expansion witholProportionately to the extra pur-
Government expenditure. chasing power made available.

Why, in turn, was it that in the What the "Economist” is stating,
deflationary period the golbloc's if it would only say so candidly, is
Budget deficits were not financethe case for the immediate
by new credit? Because, at trinstitution of Social Credit and
existing exchange rates, an iithe payment of a National
crease in the effective stream Dividend. Clearly the creation
money must have increased tlof new financial credit as an in-
disequilibria between internal anterest-bearing debt to private
external costs; and it wabankers must be self-defeating, ag
consequently the deliberate policone may see both from principle
of the Governments concerned and from practice. Into this
reduce costs rather than increaaspect the "Economist" does not
demand. This, if practicablego—yet; though a little further
ml?ht have been a successfexamination of the "recoveries" it
policy. But it is perhaps thecites, and of the huge increases o
important single lesson of thidebt thereby incurred, should
Great Depression that not orsurely be sufficient to show that
industrial country has overcomany infusions of money by
disequilibria by reducing costgovernments other than by way of
alone, partly owing to thejssue must be spurious. Still, the
depression psychological effectadmissions made, when compareg
of deflationary campaigns. Il'with the attitude of conservative
would have added to the valufinancial thought four or five
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markable assertion: "Wool in-
creased the national income by £5
millions last yearand there is every,
indication of satisfactory conditions
this year.Many had feared that
the absence of Japanese buye
from the sales would have a ven

serious effect upon the returns t
the producersThat, as it happens, OUTSTANDING SUCCESS.

has not been the caseMr. Lyons inTtrr:% ?\z)ecligcl)lﬁ;eedi'trg\}\?netwgllhglld
concluded by stressing the imT,a5qay evening was in even
portance ofadvertising our goods way an’unqualified success, and

abroad. about 2700 crowded the building

. . to its capacity.
Sir Geoffrey Whiskard then an-,o " orincinal speaker of the

Social Credit
Demonstration in
Melbourne Town

Hall

' CROWDED MEETING AN

THE "NEW TIMES"
IS OBTAINABLE
AT ALL AUTHORISED
NEWSAGENTS

BURNS

WHITE
MADE IN AUSTRALIA

Providence Helps
Man's Design of

THE NEW THMES will improve

Published every Friday by New Times Ptjgrowers expect that in the natu

Ltd.. Elizabeth House. Elizabeth and

Little Collins Sts. Melbourne. C.1. Postal happen, and that their realisation

Address, Box 1226, GP O

Telephone M 5384

as the selling seaso

Rather should wooC€

progresses. "
I
re

order of affairs the contrary wil n
will deteriorate. For, in view of
the widespread Australian opposi
tion to the May tariff and of the

| the supply of primary products hac

increasing daily.

ri

jan extremely, interestingnd rather spoke on lines now familiar tc
tical stage, since for the firstreaders of theNew Times.The

me in the history of the world Rev. E. Hankinson presided an

ominally caught up with the de-

That word "nominally" might

Stewart, of Caulfield.
A feature of the daily press repor month.
on Wednesday was that thegus

Shortage

The possibility of a world food

introduced the speaker, while thshortage next year, says thNews-

vote of thanks was moved by DiChronicle, is emphasised by the
! ] =“W. Maloney, M.H.R., and sec-slump in America's maize pro-
mand, while production was stilonded by Councillor McRaeduction owing to the great
drought, which is now in its third

This year's American maize

announcement that Japan woulihave given some of his hearers t‘appears (for the moment) to haycrop, it is estimated, will be 900
adopt a wait-and-see policy, it ishope that Sir Geoffrey was abotaccepted the National DividencMillion bushels below the five-
reasonable to conclude that thosto drop a few words as to how thFor, after summarising Johyear average—and the crop is de-

responsible for the tariff would demand might be increased witrgf?gran'; Spg(raa?hr'aaﬁd ti)rgﬁﬁilrl]iieglégmwglsa; 328 rate of 20 million
make every effort to carry off the out hardship to producers, namel. sol%tio?l F\)/vas f%r the The United States, once the

first sales as successfully as posby giving would-be consumers su'Government to distribute sociachief exporter of the world's

sible, and that all possible buyincficient money to increase their efdividends to the people— tcmaize, is now importing heavily,

orders would be expedited. fective demand. But Sir Geoffrerbalance continuously money anrafakl’\Tg tsheconld }0 great Britain
Not only is there the questioﬂhad another purpose in view, anpl’oductlon. etc., the conservativan orthern Irelana.

; journal went on to say: "It was th. * * *
of the quantity of wool unsold;,'.1e proceeded to expound it thuyoung man's presentatiaf these
The only way to convert a luxury

there is also the very importan, =~ v and rential dfaCtS"—OUfl italics -"that earnedceeds to give figures showing the
matter of the price obtained for' o & Necessity and a potential applause. shrinkage in production:
what is sold. And here again conmand Into an actual demand s Even at the eleventh hour there YEAR'S TOTAL PRO-

: 9 put the product on such a basiwill not be wanting many who

Vol. 2. No. 39.
FRIDAY, SEPTEMBER 25, 1936.

Shearing the
Woolgrowers

Despite all sorts of whistling tc The News-Chronicle then _pro-

keep up courage, it is daily becomir
more and more clear that tF
development of the Australian

Japanese trade war must have ditions are not improving. At they, . ,cenives with the lowest iWill leave the ninety-nine to wel- DUCTION
ff hi full cpeginning of this week, on the ooy take it into their homesCOMe theArgusinto the fold—if B S
effect on this country fully a‘opening of the second series ¢ it really wants to enter. 1934 2,325,000,000

He then went on to re-hash the o
story about the necessity of cuttirg

grave as was anticipated in theew wool sales in Sydney, the broker
Times months before the tarif '

. ._estimated that prices were at lea: : ; _
against Japan was actually Mg per cent, lower than the uns¢':;1ti<COStS of production, and this fgtu '
' ‘ous restatement of the Premiers

posed. On Monday the Comrm'factory level obtaining at the firstp g, monstrosity of deflation was

wealth Statistician made availab . - |
the figures of wool shipments fosales afortnight earlier. actually greeted with applause.

1935 .(estimated) 1,572,000,000

ACREAGE IN MAIZE
93,500.000
98,500,000
Despite this increase in acre-
age, however, the estimated vyield

At the circus the strong maiper acre for 1935 will be 15 7-10
the two months ended August 3 At the moment, Japanese abster 1o comment on any of the abovdipped a sponge into a pail Chushels as against 16 bushels in

These showed, first, a falling off alion is primarily responsible for the speeches is superfluous, except water and then squeezed un‘the drought year of 1934,

compared with last year of 41,00PIUmp. But wool growers and point out that the well-fed, well- every drop of water was out o0 Barley, on which stock-feeders
bales (the drop being from 183,00°ther51 while seeking to remedygjgthed, well-housed, ancit: He invited anyone whorely when maize is scarce, also
to 142,000 bales); and, secondlthiS, must not overlook that it is exceedingly well-salaried gentle Wished to come into the ring anshows a serious decline, while

X . -'try to squeeze another drop otthe hay crop is 7,000,000 tons be-
that not only did Japanese pu©nly @& matter of time, and of amen who uttered them certainhof the sponge. low thgﬁver-)year average.

chases fall away to nothing, buVery short time at that, before thedisplayed insincerity to those whon Several men tried it without Already there is some pros-
that there were heavy decreases position with Japan is repeatecthey represent. Did Lord Cowrieany result. pect that wheat crops will not
sales to France Be|g|um and trWIth most of our other blg Cus- Speak as would have Spoken th At |aSt a Sma” _man ent@rEdmeet the world's normal demand
Netherlands as well. Much pubtomers owing to our unequal tradeKing who turned from the magni-and to the astonishment of afor bread. The shortage of feed

X ) present he squeezed out drop ecrops for cattle indicates that the
licity was given a little while agobPa@ances with them. Even the soficence of the Queen Mary to theter drop. food scarcity will also extend to

to the assertion that "Bradfor¢c@lled strong statistical position ofslums of the Queen Mary's work- A member of the audience remeat.
would not let us down"; yet weWoo! will not alter the fundamental men? Did Mr. Lyons speak in thecognised the man, and shouted: o _
find that English shipments in.t'uth that where a nation cannoname of the men whose wool That's not a fair test. Thisvet for years the principal aim and
sell it cannot buy and, vice verscadorned the Show? Did Sir G.Man is an income tax collector.” object has been how tecrease

creased only by 14,000 bales : ) _ : ) . NG i agricultural production. How can
against Japan's decrease of 48,0'that where it cannot buy it cannoiWhiskard, speaking of cutting costs Social Credit. we be surprised at famines when

Unfair

* * *

A German increase from 9000 tSel- (which means cutting wages), we are trying to produce
20,000 bales provided the only There can be no way out of th¢SP€ak for that half of the popula-| _ _ famines artificially?
other feature of note in the lists. impasse and no prospect of anylion of England whose wages & It is possible that there is more | _"gocial Credit.”

human misery as a result of deb
slavery than there is anywhere a
the result of domestic slavery.”

so low already that they are

i i -thing but a succession of crise:
Taking first the German pur g chronically underfed? Hardly.

chases, it was indicated recentluntil the people of Australia force
that Germany has temporarilitheir Federal Government to dea Inane speeches of this nature dd
some increase in Australian creditwith the monetary position and tonot so much reflect discredit upon
available owing to more importa see that every increase in saleablthose who voice them—not that
tions of German goods of latewealth is accompanied by a corresthey deserve to be exonerated—ag
That Germany does not count oponding increase in Australia'supon the people who submit to, and
this continuing was shown lasmoney supplies. Outside this allwho even applaud them. Even
week by the publication of a deother attempts at a solution areconstitutional Kings and their re-
cree in that country enforcing thimerely beating the air. presentatives, and certainly Prime|
inclusion of 20 to 30 per cent, 0 Ministers and Trade Commissioners
synthetic wool or cotton in German- are no more than servants or re
manufactured textiles as from the presentatives of the people, and if

beginning of October. the people put up with words and

Show Speeches
The general position shows a los  The formal speeches delivered ¢2Ctions which an intelligent use of
their votes can alter, then the

already of wool exports amountinithe Melbourne Show on Saturda

to a sum in the vicinity (on lastby the Governor-General, the PrimPEOPIE alone are to blame.
year's figures) of three-quarters cMinister, and Sir Geoffrey Whi
a million pounds. Nor is there an‘kard, the British Trade Commis-
good reason for expecting that thi:sioner were of a nature to makg
one wonder whether the speaket
would not have been more aptly
placed among the exhibits.

The Governor-General's highlight wa
a dissertation on the vast untappe
wealth of Australia— "wealth on
the surface, wealth be-low theg
surface, and wealth in the depths ¢
the sea”™—which finished with the
statement that “any country tha
grapples with its difficultiesand

The average Englishman works
sixty-three days a year to earn
money with which to pay taxes.
He does this because he loves his
country and because he can't dis-
cover any way oflgettin out of it.
—Reynolds News.

—From a world review of slaver
in all its forms by seven exper
appointed by the League of Natior
quoted in the "Condmporary
Review.

A REMINDER!
Social Credit Speakers from Overseas

In addition to the invitation extended to the Dear
Canterbury (Dr. Hewlett Johnson), it has been decita
invite the Earl of Tankerville, one of the most pilioent
Social Credit speakers in Britain, to give a series of ip
addresses in Australia. The Earl of Tankervilleeigpectedto
arrive in February next, and Victoria's quota towards
expenses will be £240. Orletrd of this will be require
immediately, and one-third upon the Earl's arrival in thaisa.
Guarantors may expect to be reimbursed out of hee
proceeds of the tour.

Guarantors are requested to fill in and post the
below. Cash need not be sent until requested.

GUARANTEE FORM .

The Earl of Tankerville's Lecturing Tour

The State Secretary, ] ]
Douglas Credit Movement of Victoria, Room
8 Block Arcade, Melbourne

Hear JOHN HOGAN at
P.S.A. (which is being organ
ised by the Box Hill Branc
of the Movement), in tt
RINGWOOD TOWN HALL
NEXT SUNDAY AFTER-
NOON AT 3 o'clock. Thi
will be the last opportunity -
hear John prior to his holid
in New South Wales ar
extended tour of the Mall
and Northern Victorie
Members and supporters i
requested to turn up in for
at Ringwood next Sunday.

THE PRINTED WORD
in
Pamphlets Booklets, Leaflet$
Weeklies, Monthlies, Annuals.
Newspapers, Magazines, or
Books
EXCELLENTLY AND
ECONOMICALLY
PRODUCED
By
THE ADVOCATE PRESS

I the undersigned, will, if called upon, subscribe £
the above fund.

extricates itself from them ag SIONEA. ..
309319 LONSDALE PLACE | aystralia has done must have 4 G.R. TRENOWETH
MELBOURNE brll“ant future." Organising Secretary’ D.C.A. AddreSS ...............................................................

Phone 6831 (3 lines) Mr. Lyons followed with this re-
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THE PINK-SLIP STRIKE (S Dro ey e e e Bushed Ballad

Senators and representatives. The niggers they soon put on the
The letters brought immediate 99 y P

: I o spot ;
A Practical IIEx%m pIeS of Y"our M.P. responses Ott%sutg,gr?dthséﬁrtvevgyatg Dear Editor, —The "Buletin’ The_ Boers. they soon ~shovied
; " ' Of former fame and present exist . : o
S Your Servant Ygahsig'e”.gtr%ﬂ- thle haa\‘/‘é‘?aggtrhégl%ence recently offered a prize fo While the national debt increased
Numbers of "New Times" readers who are determined to "byt why should | be placed in ¢& Bush Ballad.” The follow- | ha |0|t ious land of A i
restore responsible government to Australia have asketb  position where every Tom. DickiNd wWas composed at a date to!n the glorious land of Australia.
give an account of the "Pink Slip Strike,” whichcacred in and Harry can dig into my per-late for submission; besides, i nd then th the "areat
the United States last year, and by which the detertion of  sonal affairs?" might not have been acceptablAn (Ien ére came the ‘grea
the peorile, irrespecltive of parH aliglnments, forced Cess Our next step was to printsot-l set:rr:dt |tthto|_you.dYo'l€ will Ourwveégpvgﬁg we took up as be
to repeal an unpopular piece of legislation. i g notice that the lines don’t scan -
R o f J 100,000 facsimile copies of thEbut after all, what page is there¢ fore;

A full account of this "strike," as told by Raymond -Pit i i [ r
cairn, national chairman of the Sentinels of the Republic, ﬁgksﬁ'gpe'rﬁn%giz(}hﬁ f?gg iorfke%ﬁlln our history over the last fortyWe Jmade Jerusalem safe for the
appeared in the "Saturday Evening Post" of June 8, 1935.gjogan of protest. These we serY®ars that anyone would like s e¥vs, w-five th d to old
This was condensed by "The Reader's Digest" of August 193545 a much larger list of Ameri- Scan? ave twenty-five thousand to o

: A L Billy Hughes;
The tter s repoducetoelow T BT L AN oF THE U e ralonl debt we cocnt
. . , _ _ pir ed, ose
Buried among the files of thdhe was being cast for an ordeal (sign this and mail it to Washing- PIONEER In the glorious land of Australia

Bureau of Internal Revenue thelfinancial nudity. That realisa- {op » This i ,
illi i i i i : . the land of the pioneer.

rest millions of pink slips, recordtion came early in 1935, when ht Then we printed the protest o1y = o> . L

ing the intimate details of youfirst read the pink slip’ that ac-pyright greer? N erere aﬂd maile‘our grandfathers came from faiSo now we're sitting in Easy

! . iaie and near;
personal income and mine. Thecompanied his income-tax form. them out, too, "Paste these,They shot the emu and kangarO((ForSotrl;geiL ten has enough to

strange purpose was to place tt Even then he didn't protest viowe suggested, "on the official i

data on public display; to exhibilently, though he voiced his in-pink slip which you are requiredAn tr;[gs g%%f;)t/sdrre(\JNm slaughter Ande?lﬂbilee Joe goes abroad
every taxpayer in the forced indignation to casual associatesto return with your income-tax Have all been hocked to Mon- again

dignity of a sort of fiscal fan"What are they trying to do toforms. The pink slips and greer tagu With Gullett and Parkhill in his
dance. me?" was a typical remark. "I'vestickers are important. They, the glorious land of Australia.  train

But the pink slips will never bedot a lot of unscrupulous compeshow organised action. Con- ; ;
read, excgpt by pauthorised offititors who'd give their eye teetrgressmen are rarely impressed kThey killed the forests and tilled X\éhggatitrw]e national debt goes

cials. Congress, you will recallfor inside information on my in- an individual's opinion. But or-  the earth, _In the glorious land of Australia
repealed t%e Iawyenforcing putcome and resources. And novganised action—that's different.” while the ranges rang to their 9
licity of income-tax returns, ancthe Government's forcing me to REBELLION. hearty mirth. el But what care we for the national

in so doing scrapped what prchand it to them.” . . . As they chuckled and said, 5
mised to be a card-index syste | heard many of these casu: The P'E:('Stlr']p Rebtelllg)nf Was — soon beget , We-ﬂesbéé it doubled and trebled
available to every kidnapperprotests, and decided to learn ho\c/)vn'r Qlf'% é’ n?j ptrorteg r?rtrﬂsA nation our sons will be proud ot

blackmailer, blue-sky securityAmerica felt about the pink slip.: eren SIg te \";‘V ﬁiﬁ ? nofr rr? of yet." We'ﬁ/fiéht the Japs and the Dago
salesman, town gossip or othiSo | wrote to men in many States)o "o O AASANGON FOM Byt all they left was a national crew 9
exploiter on the prowl for vic-Their replies were prompt a”‘&%?/v (\)NeIC?/;/Sro?e gvesrecoﬁdn?elt(t)gr The Arabs, the Yanks and the
tims. That repeal action waemphatic. They disapproved = To the glorious land of Australia. Germans to
taken as a result of the pink-sliHere, then, was a situation, whic °

reporting plr_ogrlessh CIBy this S
strike—a popular rebellion on th hurt and affronted the taXpaVertlc;ngrr?g;ir?qqalp;rr]gp(l)ﬂior?s. 9ioM0.And when the Empire went to?g\}v”ever will we desert the

part of the ordinarily mute Ame of the country. Yet virtually of “professional . arouns—archi- war . . .
rican taxpayer. none of them had done anyth'”tectg, lawyers, gengipneers—irour fathers remembered the day!" this glorious land of Australia
But how did he make his proéffective about it. It was every-many cases asked that we cii of yore.

test heard above those of profebody's business; therefore nccylarise their entire membership
sional minority groups who, folbody's. As national chairmargditorial writers, columnists and
the past few years, have drown¢of a non-partisan organisatioipolitical commentators joined in
out all demands save their owrpledged to the preservation othe general attack. Humorist:Repeal Bill. That called for| THE—
The answer is clear. He movethe Constitution and its guaranjeaped at the phrase "pink slip, quick action.

wailing wall to a new one at thisomething about the pink slip. Atboudoir.  Newspapers  printecwas rushed a quick letter. May Social Credit News"
sounding board: lifted his voic¢a result, the Sentinels of the Reduplicates of our protest stickerspe you received one. "Victory,'
in a loud, indignant roar, ancpublic swung into action. and clubs, banks and stores piit insisted, "is within our grasp Edited by HALL THOMPSON

simply overwhelmed Congres< them on tables where taxpayerDo not let obstructionists flout it
with the volume of his protest. S.THE CAMPAIGN OF PROEST  ¢5ig help themselves. Beforethe will of the people. Enclosed thardlfgl'“'g%f Doutg'gj Paptehr'
Congress granted his demanc Our first step was to mailthe campaign ended we had dicnew pink-slip protest. Mail it on| 15>t & e diierent. =¢ mon

And the purpose of this article i<12,000 letters to men througholiributed more than half a million your own’ letterhead, over you| POStFree. 2/6 for 12 issues, from—
simply to describe how, in thethe United States. "Do you wareach of the pink and green formsignature. The Senate must kno| INTERNATIONAL PUBLISHING
year 1935, Congress was thuthe inquisitorial income-publicity with their statement: "I protestthat the people cherish thei

made responsive again to the wilaw repealed?" we asked. In ordiagainst this outrageous invasioiconstitutional rights." cov.,

of the people; and to suggest to make the resentment of ta>of my right of privacy!" ) 161 Queen Street, Brisbane, Qld.;
method by which the people caipayers heard, we proposed th: We used the wires, too. We It GO results. An immensg . o tom your local newsagt
defeat similar attacks on rightseach recipient: (a) Write acrosssent a telegram to Senator L volume of mail responded to thg in all the States and New Zealand.
granted under the Constitution. his pink slip: "I protest againstFollette father of the Pink S“p}/varnollng. Tﬂe ?entmels fol-

When, in 1934, the Pink Slipthis outrage to my right of pri- law, which concluded: "We re—s?We it with a_letter ktlo every
law was eased into the Revenuvacy!" (b) Write a note to the spectfully challenge you to de- enator sijmr?lansmg tdel_reasod
Bill as a quiet rider, the taxpayeieditors of one morning and one¢fend your bill in public radio de- ﬁr Bepeah. -IIE—’{IIIS was eflvere READ
somehow didn't understand tha evening newspaper telling how bate." To Senator George w!he day the Bill came up for ac; "SOCIAL

Norris, an arch advocate of int@n-_ On March 29 the Pink-

: - - Slip Repeal Bill passed the Senat
I ~ come-tax publicity, we wired anby a vote of 53 to 16. Public CR ED |T"

open telegram discussing its in_ 2. ©
“ jupstice agd asking su gport o-Opinion had tapped the congre§  OFFICIAL ORGAN OF THE

Bills to repeal it. Both were sional sense of realism. SOCIAL CREDIT
silent. THE LESSON. SR L on (Chaiman. 2"
TALKING TO CONGRESS. Now, what does it all prove? Major C. H. Douglas).

"So," we said, "you won't talk! Well, it proves that the vast Authoritative News and Yiews of
Well, if Congress won't talk to us,Power of pressure politics nee Social Credit.

we'll talk to Congress." So, ornot be confined to self-seeking supscription Rate, 11/- (sterling)
February 20, a group of Sentinel MINority groups ar_ld their go0-| for One Year. Single Copies, 4d.,
presented to Speaker Joseph Vdetter lobbies. Millions of citi- | post free, may be obtained from
Byrns, of the House, a petitionzens may be cheered by the ph| the Douglas Credit Movement,
for repeal of the Pink Slip law. nomenon of pink-slip repeal for Block Arcade, Elizabeth Street,

Speaker Byrns expressed hitwo good reasons. First, they Melboume.

strong approval of the petition.have protected themselves from a
Shortly thereafter a Joint Com-mischievous attack on their

itt f H d Senat rights; and second, they have de- _ If _you think the NEW
appointed to_ consider procedurmonstrated that the man who TIMES is worth supporting,

DO NOT ARGUE ABOUT
SOCIAL CREDIT

i

:

for repeal. The mail of Sena-labours and earns and pays the Your best way of doing so is
tors gnd representatives wataxes on which the Government {0 make it known to your
swelling daily with protests from Subsists can still make his voice friends

the folks back home. A few heard at Washington.

weeks later Representative
Doughton reported out the repeal

Bill, and on March 11 the Hous "CAN GIFT MONEY BE

passed it by a three-to-one vote.
The Pink-Slip Rebellion had CANCELLED?"
won its first battle. Now we
faced the Senate and its Finance Pew people can any longer pretend that, except tgh
Committee, which many ob- | devices as increasing the national debt, any coniyis able to
servers regarded as a mausoleur| buy the whole of what it produces.
for our measure. They ignored Hence those whose interest it is to oppose mona&fiormare
the fact that specimen pink S|IFS, now contending that, if new money be issued by goments t(
green stickers and personal let{ make up the shortage, this must continue mountipguntil it
ters of protest were continuing to| causes extreme inflation.
bulge the senatorial mailbags; "Can Gift Money Be Cancelled?" deals with this asise. It
that telephone calls and telegramg explains why, where and how new money must be gsaedhow
from constituents were adding| it may also be withdrawn as goods are sold, so thatmoney

to the barrage. But we realised It} supply will always be kept in proper relation withe supply o
and the Senate realised it. goods for sale.

Shortly the Repeal Bill was Price 3d: posted 4d
reportetctzl f{(;wout[]ablyS frc;m Thhe P
committee to the Senate. en, _
suddenly, a real threat loomed. Wg Order your copy from
were told that Senate supporters o NEW TIMES PTY. LTD
the Pink Slip law were planning a Box 1226. G P.O )
neat bit of parliamentary strategy that 0X , 6.F.0.
would block consideration of the MELBOURNE

THE POLITICIAN
THE BANKER

THE ACCOUNTANT
THE BUSINESS MAN

GIVE HIM A COPY OF
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;
|
§ “CAPITAL AND INCOME”
i AND TEST HIS INTELLIGENCE.
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“CAPITAL and INCOME”

By Joseph T. Hollow, M.B., Ch.B.
Price, 6d.; posted, 7d.
Order your copy from
NEW TIMES PTY. LTD., Box 1226, G.P.O.,
Melbourne,
or through your newsagent,
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A C R |-|- | C | S M O F P R O F E S SO R private money monopolists, he weron retrenchment in all governmenit or allowing it to rot, but to
on to say: "Above all, it is desir-programmes as a condition of banincrease the quantity of the food
COPLAND able to avoid the curse of deflation.assistance, and kept on insistinso that more can be destroyed or
The curse of deflationAnd to until it was done." To make theleft to rot.
(And a Cou ple of Others) think that his precious "plan” wasinsistence more compelling he gq\SOLVENCY AS A MEASURE
deflationary from start to finish! the professional economists t OF PROGRESS
MEN TO WHOM MAN IS A Support him in the swindle, ant The same man told the Econo-
By BRUCE H BROWN LIABILITY. Professor Douglas Copland toomjc Society of Australia and New
Was it to be wondered at tha!®€@ding part in having the whollyzeajand that "the world cannot get
VIII. behalf that that was the only hopethe LondonTimesfelt called upon Unnecessary retrenchment thiricher unless its debts are greater.”

. LEven in 1933, after admitting thattp say that the economic experiPrivately dictated imposed on usjy other words, we not only have

(Condluded from our last issuethe expansion of credit througFhad expressed so many confictinand helped to nail the communitia produce what we need but we

This completes the review ofTreasury Bills and the depreciatior opinions, and had given such cort© the cross of deflation which ithaye to go in debt to someone else
Professor Copland's publicof the currency had defeated thiradictory advice that it seemed t N@S since condemned and describgor going it! Dr. G. L. Wood, who
utterances since he associated himsforces of deflation, he still had thepe time fo turn to men not profess2S & Curse. ) ._is now acting as the professor's
with the bankers and helped to imposeffrontery ~ to say  "generaling to be experts and consequeni, \When the professional economisijocym tenensfollowed it up with
the infamous Premiers' Plan on agovernmental economies shoultynhampered ~ by preconceive©!d Us. in 1931 that if the gover js: "The cost of progress can be
ignorant, unsuspecting and loncbe pursued!" It was thesetheories? Bernard Shaw applieMeNt increased the quantity Omeasured by the volume of insol-
suffering people. The review wa:selfsame economies that hatthe same comment to the bankeiMONey the rise in prices whicfyency and themountof progress
prompted by Sir Herbert Gepp'so seriously aggravated theand told the people of New YorkWould inevitably follow would of which a country is capable can
declaration that the professor haposition, and it was not until "a|| the advice that the banks hayaUickly offset any benefits whichpe gauged by the amount of bank-
performed notable work for Aus-the stupid policy was reversed angiven you for years past, ever sin¢Might be expected from the addiryptcy it can stand.” Insolvency
tralia and was certain to make .governments began to spend thithe war, as you know, has beelional money placed in circulation, iang bankruptcy, it should be re-
real contribution to economics irany improvement was effected.  wrong advice.” Eimar O'Duffy, WaS natural that many of us gCmembered, bear an important re-
America. Those of you who havi  He also admitted that Mr. referring to the professionaScared, and became even mojation to the progress of the banks,
read the preceding seven instaBruce's Government had beereconomists and those who thinSceptical of the "cranks” who wertynose controllers during the past
ments will wonder how a man ospending £45,000,000 from loansimilarly, said: "A man in their SO valiantly trying to show us tha s years have increased their assets
Sir Herbert's standing could havper annum, and it was this liberagyes is not an asset, but 20 insufficiency of money was theyy ng ess than £300,000,000. Think
arrived at such a conclusion, anspending that made us appear tjiability; he is no longer the heirf€@l cause of the trouble. Buqfjt_a million pounds a month for
will be much more likely to havebe prosperous up to 1929. Theof the ages, but a foundling on thiMadine our surprise to read in tha quarter of a century! That figure
the impression that the professionsudden cessation of this spendin doorstep of an engine house.” Bank of New South Wales circulayoyld have been considerably
economists were parties to a coat the order of the Bank of Eng When the Federal Governmer{Of March, 1934, that an increas|ower had it not been for the
spiracy to mislead the communitland forced us into a state osought to make up some of tnh!n money doesiot necessarily mean plessings of insolvencies and bank-
into accepting the swindling "plan‘'poverty even though we had reilgss of national income by & increase in prices. Read thppicies.
without protest. Instead of perwealth to bum, and showed thfiduciary issue of £18 millions, Pro-eXlract carefully: "As Japan durina ‘ol + o e By HARVARD
forming "notable” work for Aus- absurdity of governments depentfessor Copland declared himse 1932 was engaged in  warlik The latest news is that Professor
tralia they have shown unutterabling on the borrowing of money astrongly opposed to it, and painteOPerations with China, it wat L and has been “honoured” b
confusion. debt instead of issuing it as credia terrifying picture of the horrors€XPected that the pressure of mil 0P y

When government spending Wagf inflai tary expenditure would leacHarvard as one of the world's
DEBT AS AN INSTALMENT again graciously permitted by thne fise n pricos. which wetid 1 currency  inflation, and that themost distinguished scholars. He
OF SALVATION private bankers in 1932-33 the Conevitably follow Wéuld quickly off- Japane_se price level WOU'd riSE_ Ihas been made Doctor of Letters
On April 8, 1933, Professor Cop munity was allowed to make partiéset any benefits, which might blProportion to the outside depreC|th_'|thd ”Le C'tﬁt'on hthat hlg was
land admitted that our Spendin use of the things, WhiCh, as a COﬂexpected from thé additional monetlon Of the CurrenQY- But . . . ale tfr?u‘g o't]l':: the Wforh as -a
power had been maintained only kmunity, we had never been withouplaced in circulation. But whentn€ Price level rose slightignd then sulccess u praqll_ll_cr)]ner of theoreti-
the substantial increase in olbut which, as individuals, we coultthe bankscreated andent £85mil- ell- The government and the banlc? tﬁgonomlcs. il € pr(i%crlptlon?
short-term debt, i.e., by the Comnot get because of lack of monejions to the Government on thalNg_System attempted to prevent =t “1S. SUCCESS'H PIACHonsl o
monwealth ~Treasury ~exchangin There could hardly be clearer proc|.0.U. basis, the same professdnflationary rise in prices in Japan etore }Cﬁ eC(_)r|1:0_mt|csf ml?y ehsg
1.0.U.'s for bank cheques. "Had thithat prosperity is impossible unlessaid, "It sustained prices and thand - . . their efforts appear to hav?u a? 0 ?Wf‘ blrs otha We_tha
not been done," he said, "the Au:we have regular and liberal distrimoney value of the national in. M€t With considerable succe_sstﬁ Cut costs Of rng betm \!\l/' in
tralian price level would have fallerbution of money from governmencome.” In addition to this, in a!Magine our further surprise to fin( 1€ “OmPESS € &n Srotialily Te
even more, direct spending powesources. Professor Copland knovpooklet entitled, "Facts and Falthat Japan has shown great lntefftu.ce income, d.en we ha gmam-
would have fallen, and the bankin this, for he went on to say: "Wejacies of Douglas Credit." hel Social Credit literature and evi &0 Guf SPENCnd POWST DY 1
position would have been weakeshould not seriously contract loawrote: "The financing of go'vem_plently understands the true meackl]reasmg r(])u(g ebt to the banks;
.. .. The depreciation of the curexpenditure . . .. Some fresiment deficits by the issue of Treas"d Of the term "inflation” and hOthendW?h ad th orrow mo_r?hto
rency and the increase in the floaTreasury Bills could be issued, oury Bills discountable at the ComtQ Prevent it. The Bank of NewS e"’k yd ; e ec'lc?etlr? pbncef' (tek?
ing debt together have defeated tithe banks might make advances monwealth Bank has kept up coroCUth Wales conveniently omitte W€ ? 1o prct)w et fe anks wi :
forces of deflation . . .. We shoulitheir clients who desired to subsumers’ income and helped to sut® S&Y anything about that aspec't"‘h safe Inves mefn tor _mt%ney 0
stop talking about the floating debscribe to public loans for carryinctain the price level. Similarly, the@nd it would hardly do for the %'r ?Wn ma;_nu acture; then "t"el
as being a menace. It has beeon a limited programme of loarjssue of Treasury Bills to financeProfessional economists who g ad 1o c?nkljgjue g?hverbnrgent?
one of the main instruments oworks." He thus admitted that aljoan works has steadied the fall ith€i" living from the retailing of £CONOMIES 1o balance e budget for

our economic salvation, and thersuch money does come from theonsumers' income and the fall j10CUS Pocus to admit that after sihe banks, then we had to stimulate

is no real menace in its continuancbanks, and that our works proprices.” ]EhGBf/ are only parrots, not SeafChe'tﬂ‘éegﬁ'Qrem"éjZ ﬁggpma?rrgag;ogﬁati?
fi i i oo for facts. . -
At present, about four-fifths of itgrammes are not determined by ot So you see that £18 milliond ing buyers; then we had to have a

is held as a form of investment b needs and our ability to do physica prj " i Y,
the banks. We may assume thithings, but by the am)(gunt of pﬁivyately,ﬁglgttegs tﬁgdpgggﬁqst%ggn%o\)’v%ﬁ THE \/Blgg\lll\?Eggl\/ll_EoNNDON “mr']ted progret)mme dOfd'loanl wforks
the banks know their business.” manufactured money the banks wilhave been inflation, but £85 mil- . o money obtained cirectly from
Presumably he assumed that tfrmake available for the purpose. Thijions "written” and issued by the Indeed it would seem that ,thfthe ar? t?\ or 'rl‘. |rteqt ¥h rom t ﬁn:j
banks knew their business in 193insincerity of the man is surelybanks agheir property, was not! PUrPOSe, like the fools of old, is | broug ! telr C'.edn% en wef &?‘
when he co-operated with them tlaid bare when, after the part h¢He admitted the absolute necessi'€fuse to acknowledge facts. Tﬁl tc_)ve 'ath 0 av0|h d? cgrf,_e 0 thet-
impose the policy of deflation uporplayed in the Premiers' Planof supplementing the income o-Melbourne Herald of April 4, 1934, !lation ; then ]yvet ad 0 de_leve d%
us, and when from press, platformrswindle and his admission thaithe consuming public but un-J2v€ an example, when it told /money manuiactured anad issued by

i i - that leading businessmen of Lond(the government would be inflation,
and pulpit he assured us on theilwe are at the mercy of the ashamedly advocated that it coul; ="/ Iettgr fo  the Times. had but five times the quantity manu-

be done only with privately denounced the money system, Efactured and issued by the banks

manufactured and morally : : ; - -
. . that the signatories included Lowas not; and then we had to re
T W O E D | T | O N S S O L D O U T | N A counterfeit =~ money,  with & Sempill, Si? Stanley Clarke, Smember that we cannot be rich un-
corresponding _increase in  thiyayrice’ Jenks, Sir Stanley Machiless we go into debt. And this is

FEW MONTHS nation's indebtedness to a privatg;~ james” Martin, and Sir Alliothe record of "a distinguished

Third Edition Now On Sale work for the Empire." Evidently declared that the paradox rather a condition of hopeless con-

s Y poverty in the midst of plentfusion?
the Empire is synonymous W|thgou|d yonly A tr?roug All the degrees in the world

the banking system! reform of the money system. Recould not wipe out the record of
I e tor O M O n e AUTOCRATIC POWER OF these striking words, which formethe inglorious part he and the other
FINANCE. part of their letter: — professional economists have played

Mr. Gifford's disclosures in this "Continued destitution, povertyin Australia during recent years,

And Its I\/Ianagement respect are confirmed by the articliand unemployment demonstrate tland of their failure to tell us
which appeared iThe Scotsmanfact that the monetary system histraightforwardly, as Sir Basil

_ of January 5, 1934. It related titbroken down both nationally aniBlackett, of the Bank of England,

64 Pages, 1/ ! pOSted’ 1/1 Sir Robert Gibson, who, it said internationally, and is hindering ththas done, that fluctuations in

- ) "Was typical of the autocraticeffective distribution of goods. Withrmoney values cause all booms and
Every advocate of monetarybeginnings of money, the  power and the grossly selfish oui90 million people in ?he Ieadincdepreyssions, and that these are
reform knows that his greatestcoinage; the banknote and jook of the guardians of sountnations destitute or on the vergbrought about by the deliberate
obstacle is the deliberatelyfixed deposit; the structure  fingnce." of destitution, the primary func-actions of the controllers of the
fostered and widespread0f Australia's money system; It proceeded thus: "He stoottions of the economic body—promoney system. Whether he is a
opinion that monetary prin- hOW bank credit is supplied — oyer the politicians with aduction and consumption—arscholar of not, and notwithstanding
ciples cannot be understood?‘”dff.c"?‘”cf”edrd and V¥fhy. |tt!s whip to keep them on the hartrystrated. The nations shoulithe widely reported conferment of
except by experts. The Story'tﬂg lvcelleonc't anof rlnnos#e '.C'?]TJ' road the nation had to tread thave a rational, scientific systergreat honours for the successful
of Money has been written to "y yo, NOW avert threatening disaster and tpermitting the correct number opractice of mesmeric deception,

: international trade is ' - .
explode that false belief, and; o i . win back prosperity, and drove - :
to pset out in the simplest andfanced; international loans;  back those who attempted to lea\anabia ttr?(le(egcfnstgmg?s e%\c/)ag%_tge tthrofessor AN e o el o
the flight of capital, Austra- it. He lashed heads of governg JOY Umake any real contribution towards

clearest of language just howjia's money monopoly and how i utput of production. Accordingly,the people's happiness so long as he

our money system is operatedit is composed: the need to ments, assembled in _conferencwe urge that Parliament shoulyses his scholastic ability to divert
LOPE L ; with scorn and invectives wher; o 4i2ion investigate the funde ;

and where and why it fails to finance consumers; the na- they sought for an easier way. H y Investigate the Iundeéattention from the true nature of

work. _ tional dividend, its meanin confronted the Socialist FedereMental principles of the monetarthe problem and to perpetuate the
Its contents include: The and justification. ‘ Cabinet and defied it. He anfsystem with a view to reform, irfraydulent arrangements under
The Story of Money has never been sent to any newspag signed the then Prime Ministe }’ﬁg’f,ﬂ‘oﬁé'tf“” would give a lead tcwhich governments and people are

or periodical for review; it has never been advertisedexcept (Mr. Scullin) to the nether reglons,A I. Prof Copland made subservient to the dictatorship
in the "New Times" (in which it first appeared in serial form), in_his own sanctum, and was ur/\ .tugug" thrOHess?(; . opland Waof finance. What we need at our
yet the demand for it has een such that within a few month: failing in encouragement and hel Invited by theHerald to comment \jnjyersities are practitioners who
it has reached its third edition. for the Premiers treading theOn this letter, and he described it as will denounce any attempt to hold

thorny path of financial rectitude Yague attack on the monetar,, nrogress by artificial financial
When the economic storm struc System.” He went on to say tha|inirations, not dope doctors who

The Stor of Mone Australia, the Left Wing majority “the real problem is to increas; i
y y of the recently elected Federeprivate investment” apparenthfioUSe e language  of thelr
Is obtainable from Socialist Government demande forgetting that he had previoush; o -2 0 " ha most vital of all
currency inflation as antold us that in the “pr05perouslsgubiects affection their material
NEW TIMES PTY.LTD alternative to  the severeyears form 1925 to 1929 we ha‘existence
' ' curtailment of public expenditurehad too much of it! The problem a: '
BOX 1226 GIP.O. MELBOURNE otherwise required. Sir Roberhe sees it is not to distribute foor (Conclusion)

Gibson refused it...He insisted to the starving instead of destroying
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changed f i i ith-
THE ECONOMIC WORLD CRISIS (o &t ot s besis sconome rgars win [0 - 7
to control the system of issuin¢ 14. Pope Pius XI, in theXL ew Iimes
money tickets for Wealth'Anno, has indicated some of those

Some Suggestions Towards DiagnOSiS production and _cancelling therc, oo arive organisations — guilds SHOPPING

through wealth-consumption that tr g
and Remedy system effectively discharge thO corporations - - of wealth-pro- GUIDE

f : ducers (including wage-workers, .
above-mentioned function. But a

moden ' Governments _hav Quner - expiovers, shae - owrers, | Q[ d Business

neglected that duty by committingz>- 1
The article Wh?C}I‘IRV\IIEeVI’E rirﬁ()t)lzellstvYéDé’;?éd in the isare f the whole money system to th he to secure a better-planned and D IreCtO ry
August, 1936, ofThe Irish ‘I)Ecclesiasticaprl)?ecorda,n old estab- unfettered control of groups oMP'e. efficient production and dis-
it oty i I Under B | o aieamy  brivate citizens, who have ignorelribution of wealth. But they can
ished monthly journal under Episcopal sanction, issu that essential purpose of the syste @ccomplish this purpose only if the

PATRONISE THESE

; " ADVERTISERS.
I\C/Ia%;]no"othI Crollegfel,r Ilrerl]rzljnd,néhef seminary \;vherem r?gsttfinjf and have made it subserve ¢State firstmakes the money system| Their advertisement helps you
ha' ofic cle gyToh eRa [ga Off a 3(]0 el COliﬁD ec.:el € opposite and anti-social purposisubserve industry by legally direct- | paper. Say you saw it in th
their training. e Rev. Dr. Coffey, the writer tfe article, which is nothing less than monopoling this money system to ,ke.ep the| "New Times."

IhaS %ee” 3- P.rOfe.S?]OFdat 'VllaY,nOi)tp] fOrhoverdSOI yemvlmis and consolidation ofall economic products of the community's indus-
e o o g A o fariess  and_even " political _power _anctry (as producersyistributed for MELBOURNE
: . S 1Y domination of societyin their use to the communityas con-
the case for Social Credit in a remarkable and et hands. _ _ sumers). (Cont.)
manner. A9. I?lope PI::IS_“ XL, ||r|1 (tjhe(tlt_. I (Continued from page 3.)
. . . : B nno,nas explicitly called attel. !
It is now generally admitted tha whole population labouring as fong; ™= == .75 re oLt B NORTHCOTE.
: LV LEGISLATION—CHANGE OF
the world war of 1914-1918 wasand as hard as people had to wo ., 5610 of finance, and indicats MONETARY POLICY GRAY &  JOHNSON, Pty

in its immediate causation, mainhages ago, before modern labou

h . p h some of its disastrouo Ltd., Leading Land and Esti
economic—a war for markets. Al-saving machinery was invented.

consequences. 16. The Pope has declared thaf Agents. 742 High St., Thornbury.

so that it failed, and that post-wa 4. Hence confusion of thougt 10. The controllers of  this i

politics have, likewise, so far failedahout point 1 above. Hencfinancing or banking systeissue ;h;ir\s.itiegre whieh fe;ﬁe e attar AR REQRIDZII-’:IC?EHF@SNRS
to lessen the likelihood of a stillmisjeading interpretation of thithe community's ~ money tickeidischarged by the State itself: | oo : : :
more disastrous repetition of thiDjvine command to labour, an(for wealth-production an((xL. Anno, 114, Catholic Social | oPP:. St Tennis  Racqu
calamity. of St. Paul's observation that woldistribution) to the communityas yilg Year’BooI%,p. 43) as being Sleé’g'és- & LOMAS. Tailors

Our present Holy Father hais the sole just title to thea debtto themselves (at interesygq iy .
repeatedly appealed to Christernecessaries of life, an interpretatiandrecall and cancel those :ﬂg Irpigﬁrtgptp?icgtéﬁ)oﬁéggliig © ELstt) CI%SSN\éVé)c”%%?anQ\P' anﬁ
dom, especially to Christian men ccondemned by Pius XI. in _thtickets (through  prices  foR onist to private enterprise. | SMOKES.
influence in Church and in StateXL.  Anno. Hence misguidecportion of the ~wealth ~producedspngng these the supreme control of| Gibson's, Bay Rd., opp. Theatre.
to the Bishops and the clergy, tCatholics advocating the scrappirbefore the total ~ wealth thuspo"comminity's financial credit— | GROCERS, McKAY & WHITE.
do their utmost not only in pro-of machinery in order to give morproduced is exchanged = for = Uyny he safequarding of its issue and Bay Rd., opp. Theatre. XW1924
claiming, butin applying o every employment. Hence blaminby consumers: thus  causing . o\ (determining  its HAIRDRESSER and Tobacconis
department of human life and afmachinery ~as a curse instead €ver-widening chasm between tyq) 'o " 0y o ehasing power) from | A, E. Giddings, 13 Station St.
fairs, those Christian social prinseeking to discover why machineiCOmmunity'spurchasing — power as HOME MADE CAKES. F.

° - : ] subserving an anti-social polic ‘
ciples, which alone can heal anis being more and moraeld up consumers, and — the total o 2> o 0? its natural purpoge (?3/ TAYLOR, 21 Bay Rd. ~ XW204:
i ; ; : f ‘accounted prices fwhich is the S| LIBRARY, 5000 BOOKS.
save our very sick social order. idle, and what is preventing th ; 10) —seems to be a function ,
- . . i otrilg 1t ; .+ total money owing to the-Y/ | COUTIE'S NEWSAGENCY.
It is the right application of thosedistribution and enjoyment of it i which should belong exclusively
principles that is so difficult. It products. \?v%glitlﬂgwhicﬁys:ﬁgn) comrrll(Slrwity htahsto the State itself, and which should SPRINGVALE.
demanlqs an alt_:cyrate_ kn_ov(\jlledge ‘5. Yet point 3 above must never have been entrusted to the risK RAIRY, M. Bowler. Buckinghan
revailin olicies in industry, ifi i . i i i _| Ave.
'Prade, an%.(‘:)ommerce; and of goggﬁlg;gﬂy ta?re tjhUIZt g)eftgeigtriiﬁgo%l GOOD BEHAVIOUR! ?Jaﬁlr;/v?:ﬁaln?irr‘ltaetrgd”siﬁ’ ;Vnhlicrrr]egggnic- R. MACKAY & SONS. Genere
those policies are working out, i.erealise that the world, under th| When the 36-yearseld mother of ible  and super-national world- | Storekeepers. UM 9269.
affecting for well or ill the lives of capitalist industrial ang five children admitted at Prahran monopoly.
ffecting for well or ill the lives of capitalist ~  industrial five children admitted at Prahra poly WILLIAMSTOWN.
the masses in every countryeconomic regime, has reached tf %%lfjtrtof(t\v/vlg'?/vegdninTl:iﬁasazalltjei 17. The State should, therefore,| DON B. FISKEN, Baker. 122
Though the ills of society, econoage of potential plenty.  They | 595/ %ach, she sait she had be | by legislative enactment (a) reas- | Douglas Parade.
mic and political, are obvious anhear of millions of tons of whe:_ﬂ desperate to get money to buy foo sert the rightful policy of the | DUNSTAN, DAIRYMAN.
menacing, their real causation muand coffee being  destroyed: | for her children—she had only money system, and(b) implement | 28 Station Rd.  'Phone, W'to
be discovered by accurate diagno:calves beingslaughteredin | shilling in the house at the time. th licy by | | d th 24
ied- il : bei delib [ Police evidence was that the de+ IS policy by laws laying down the P i
before they can be remedied; armillions; crops being deliberately ; ; d I hich the bank HAIRDRESSER and Tobacconis
; e y . ; i fendant was interviewed in a pawn- main lines  on which the banking :
such diagnosis is no easy matterreduced;wealth in a variety of| g, ving"to pawn her own wed- system should administer  thig E Tomklrés{, 165 Nelson PI,
Having devoted many years tforms being . _destroyed | dingring. policy by issue and recall of finan- | ' o o 0" >t
careful study and observation (instead ct)_f being d!ﬁ,_tnbutted fE sussergﬁg(é% gnd{?ayS 88de%%hh(a:c%’ cial credit to the community, both WINDSOR.
those phenomena, the pfeseg(é?ns;mfeﬁn’img.n Vr\llwlalcnh%ngswgrn bonnFor o year;? as producers and as consumers. 564?10%?}(5&9 Cgalzelh St. c Wri1
writer thinks that it might possiblyc . . unning short time | 18. The main lines of such a -High Class Butcher (Cash),
serve a useful purpose if he we'aCtores running sho € i
permitted to put before readers all countries; while at the same reformtnave tl)gen brought to light
the I. E. Record—very tentatively time millions of the world’s produced. Hence forced exporSince the woria war, and are now FREE BOOKLET,

population are in destitution, ancand competitive struggles of nationbeing advocated in many countries, . ” .
their natural right to marriage, tcfor foreign markets: hence pilingnotwithstanding the boycott it has €ntitled "The ~Art of Public
“increase and multiply," frustratecup of international debts: hencihitherto generally encountered. Speaking,” of intense interest
because the system failing to economic conflicts leading to wars 19, The adoption of this reform to all interested in speaking

and salvo meliori judicie—and in
very brief outline—a sort of may
or survey of some of the lines

thought along which his investige jistipte the ample and increasinchence the progressive mortgaginwould 1) enable employers With eloguence and conviction.
tions have led him; and some (yeajth which itcould produce if of the whole industrial plant ancgenerally to( éjive Al workers the Write today without obliga-
the conclusions towards which thejt ~ were permitted.  But whilecapital and wealth-sources of scfamily wage  (which they cannot UON, a@nd enclosing stamp for
have pointed. Problems are raisihey rightly cry out for reform of ciety to the world-monopoly of 4o under the prevailing money YOU' €OPY.

and stated rather than solved bihe” system, “they are = mostl banking. system without incurring risk of IAN MCDONALD,

they are problems and urgent on¢jgnorant and in error aswhat is 11 Another disastrous hankruptcy): Dept. T., Box 1913KK, G.P.O
His formulation of questions anreally wrong, and hence espousconsequence, indicated by th(2) would immediately implement " P Svdne Uit
theses and conclusions is necefutile and unlawful schemes oPope (9), is the effectivefne  Christian  objective of ydney

sarily condensed, and may possitreform. enslavement of the State (i.e., (Distributism,i.e., more widespread Spring Vale B h D le
prove to be in part unacceptable ~rg o, schemes are Communis@!l modern Governments, of algytension and diffusion of | 2Pig Wa e Branch  Hougie
even unintelligible. But if they % =<' >0 ool b political organisation and 25l ownershio  amona  the Credit Movement of Victoria.
are suggestive or provoke seriowf‘hn d OC|a|smt—ur|1 a\r/]vu, egaﬁts‘authority in the modern world) ac?uall dis ossesged wa g-eaminu A GRAND DANCE
thought and investigation—whici}'€Y deny natural human ngnhts, 5 gyper-State  plutocracyin y disp 9 q in aid of the

futile, because they wrongly
diagnose, and therefore would fa

.and pauperised masses.

is their purpose—he will gladly which supreme  political - power %5, F T possible nor | People’s Movement to Aboli

apologise for their brevity anc - h usurped and wielded by the
bgldngss of statement. y to cure, the economic evils frony nonolistic controllers of then€cessary for the masses of thg ~ Poverty
which society is suffering. Theyery lifeblood of economics anCitizens to understand either the will be held in the
l. Popes have condemned them, alinqustry, which is  finance (Se,techn_u_:al defects of the Local Hall, Spring Vale, on
THE PURPOSE OF INDUSTRYthat is enough for Catholics. XL. Annd05-8, p 39 of Catholic Prevailing money system or the| gATURDAY OCTOBER 3.
-WORK? OR MORE I Social Guild Year Book fot934). technique of the regulations Tickets:
"WEALTH" WITH LESS " : 12. Now, this is an utterwhich would reform it; but only Gentl ';/ 'el_s.d' 16
WORK"? —MACHINERY. DIAGNOSIS—MEANING perversion of right order: for theto realise - (a) entlemen, 2/-; Ladies,
1. What is the purpose of the il AND FUNCTION OF industrial and economicthat the fundamental evil of the| Good Supper.  Euchre.

dustrial and economic organisatic MONEY-ACTUAL POLICY organisation of the communityprevailing economic organisation of

of society?  Is it to provide em  AND ITS CONSEQUENCES ought to be subordinateto the
ployment—work—for all (for a 7. To find the right remedy wepolitical organisation, and the

moral as well as a materiemust diagnose the disease ariglauthority of this latter ought to be TO OUR READERS—

object)? Or is it toproduce,arThe obviousand natural purpos(in the temporal domain) supreme. You may obtain your copy of "THE NEW TIMEStom any
make available, material goods arof all economic and industrialThis authority derives rightly | authorised newsagent. Should your agent not kapplies, please a
services with the least possibleassociation is to providefrom God, and not him to communicate direct with NeWimes Pty. Ltd., Box 122
amountof work (employment?)  material goods and services for usfrom the superior might or craft | G-P.O., Melbourne, C.1. (‘Phone M 5384). _ _

2. The process of increasing thand consumption (1, 3). Tiof those who have usurped If you wish to have your copy posted direct from tbifice,
productive  efficiency of humaiserve this end there are tweconomic domination and are| please complete the form below and mail it, aqoanied b
labour, and of gradually processes: (a) production swayed by greed of power. remittance payable to New Times Pty. Ltd.
diminishing the amount of it(including transport) and (b) 13. But, as a consequence of this SUBSCRIPTION FORM.

required—and of supplementing idistribution of  products amonggrowing financial impoverishment

by labour-saving machinery, duriniconsumers ~ by  exchange (tradof the masses, and of the| 10 NeW Times Pty. Ltd,

the past 150 years, has now reactcommerce). The former isprogressive mortgaging of the PIea%gxf(}r%\egr’dGm%Q'I"’h,\él?\llt()a(\)/\lljtl'niﬁ:lecs"'lfor
the stage at which  society, <becoming ever more and more e community’s productive plant A FHEINEW HINES IO e
organised, can make available éficient. — Therefore, the defect lieand capital and wealth-sources to months, beginning with issue dated.............cccccoooeeieiirnnnne ,193....
ample sufficiency of the materiain the latter: it isdistributionthat the finance-controllers—w hich cheque
necessaries of  lifehas broken down. Now the mediuthas now reached such a  stage th{ | enclose postal note for the SUM Of ...........ccoocovverreeerreeiveessrnnees
for all with a steadily diminishing of distribution is money. The while nominal and legal  capital monev order
amount  of  human  labouimonetary system is not discharginownership still vests mainly in y
(employment). its natural ~ function:it is not de- individual and corporate wealth- N

3. But this organisation has beelivering the goods. producers, the real power of ITIE e
working so defectively - has sc¢ 8. Money is essentially a Systercontrol that characterises capital-
deplorably failed to deliver for use¢of exchange tickets, the value 'owner'_sh|p actually and eﬁectwely AdAresS. ...
any more than a mere fraction of ttvalidity of which is based upon menr€sts in thecontrollers of financial
wealth which it is equipped to pelief (credit) in the wealth producin(credn—as a consequence of these Date......coovviiiiiiiiiis

produce—that (1) the public does nicapacity of the community usin¢tWo economic conditions of modern

yet re_alisef trr:e enormous productirthem. Its sole rightful function is tcf;kcée(t)&cetrhgnﬁtgtdemfﬁsstg?% gﬁgfgf?hé The subscription rate to THE NEW TIMES is 18f 12 months; 7/
capacity of the industrial system, arensure that all the wealth which th - ; : for 6 months; for 3 month t-free.

(2) still thinks that a sufficiency of community is capable of producin®cOnomic functions ~which belong or 6 months; 3/9 for 3 months, post-free
wealth can be produced only by the be continuouslyroducedandex- properly (by right and duty) to
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; o i ; .4 own industry, is a steadily dimin- ; . :
e oo e ! ishing fraction of the total price{sTedYing this deaciock. LS GONE A MILLION
that this financial defect in thevlalues ;Nh'Ch the t;ankmt% SYSterconsumers’ purchasing power,
claims 10 recover trom the COM'yhich js the inevitable result of

organisation can be remedied. - h
Their consequent duty will be to}q}ggﬁzt;hrowh the sale of theily,e bankers' own policy and (A Fantasy)
elect a government of statesmel : accounting system.
pledged t% apply the correct legis ﬁ5- This has arisetn becfatuhse 8732, Governments have been try- BY MONTAGUE GROVER
lative remedy. . ang every given section ol the Cli, 'tq  meet this crisis in many ones they serve out. It's econo-
Gozv:clernLgent d;tnyd %ff é?:tegr?qlét;}ca; gglr:kfilr?gw g;srpeoge)io (opurtoz‘jrlj)gr;heway& mainly by (a) public works, ?!ace—gocrggvg\)/ggze on the Earth mically unsound, they say.
piring to share its responsibilities COSts,and back to this Snyt.?m fro ﬁﬂgmpb%d,d'v'dends 0 the lezg?a_cte?s— ' IouEsr)I/c{/v&nc(i:ov(\:lggnltﬂse V\\//veh?llgvgozgséo
will bel' to enfact byt'legﬁl?.tlon theg?sqfi%m%rs foars upsrgt:c)fscoﬂssumE% 33. But, since they provide the William Smith, an Ape. short. It's stark, staring lunacy.
ma}_ln mesél Ct> a rla IOtnétlh |nanct|_nga“ the real wealth. which it w:money for these remedial schemes Emily Smith, his wife. Myrtle: It does seem funny.
ggrlrgiyn'is?rgtorg Ic?fstwec baﬁkiﬁmssmginstrumental in producing. only (a) by taxation from the Eric Smith, ’thEI.r son. Eric: And how are you getting
tem to implement this polic 9 sy 26. The consequencesof this already existing and insufficient Myrtle, Eric’s girl friend. on with your daily dozen?
p N policy. failire  of money to  discharge ipool of consumers’ incomes, and J. Mortimer Moggs a leader of  Myrtle: | can nearly do it now.
ILLS TO BE REMEDIED—  essential function are disastr¢(P) by borrowing from the banks Apes. Look! .
AND THEIR CAUSES and cumulative (new money which the banks o She stands upright and takes a
' claim to recover from the When the curtain rises, Mr. antfew steps.

miggiolr:elg ttrg)e tcétg():/hofart]réost% (i?ﬂg(i eZ7'thghrzaggﬁsocvﬁ;thlsthefalgjirrgcommunityplusinterest), the futility Ml’$. S_mith are seen commencir Eric: Good; we'll have every-
whether in Church or in State, noflow of moneydistributes only ¢! this Government plan to meetheir midday, meal of cocoanuts ipody walking on their hind hands
! ithe crisis is at once apparenfront of their cave. yet.

only to formulate sound practicafraction of the wealth which . o liam- o Epi :
prir):ciplesfor the guidancepof men produces) is, in  turn, because t/ This futility becomes ever more William: Where's Eric? Myrtle: But I'm frightened,

in their social, political, and eco-function of money is ignored by thmanifest in the progressive inabilit ~Emily: | expect he's been de-Eric. Whatll Moggs and the big
nomic relations, but also to studypolicy and practice of the bankinOf capitalist Governments ICtained some minutes. apes say?
the actual conditionsprevailing in System (8, supjaand Govern- alance their annual  budge! william: He's always late. That Eric: Who cares what they say?
these relations, so as to be able righthz (witness  Roosevelt's policy  anpoy's getting a problem. I'll haveWhen we have everybody right
to apply the principles to the factir its consequences inU.S.A). to take drastic measures. Whyway up, we'll tell Moggs and the
the elimination of abuses and th| T WAS NOT ALWAYS THUS. VI that business with Moggs the otherest of them to go to the volcanic
amelioration of condition_s. There was a referendum in the THE REAL REMEDY daé/ m'llg'hlt haV(ledtlrJ]rned(;J_utdslerlo%s‘areas.

23. Among the pertinent facty offing on an amendment to Sdéon 92 34. To meet the deadlock, it i mily: 1 cou ave died laugh- Scene3—A score of apes are

ing when | saw that cocoanut
bounce off Mogg's head—and hin
so dignified too.

William: It was nothing to laugh

are, e.g., these: a that th| of the Constitution. State members )
Bankingg System a|0r$e) has and| said they would not agreeto give clear that Governments must (i
exercisesde facto the power of | the Commonwealth more power. resume their rightful prerogativ
creating _and cancellin p mone That indicated complete want of of supreme control of thei

9 9 Y thought. people’s monetary systems; (L

gathered round a rock upon which
Moggs is seated. They look grave
and serious.

Moggs: | regret to state that the

(b) that the value, validity,| —Federal Attorney-General Men- = about, | can tell you. | { | |
purchasing power of this money zes at State U.AP. Conference, Sep base the nation's money on tk Emily: It must have bouncedPrime mover in this subversive ac-
rests ultimately not| tember 22. nation’s wealth-producing capacity, o feat high—and the look ontion @ppears to be the son of one
on gold, but on the National Credi * * * () issueit not as an interesty, . cic face when he tumble(Of our most respected members,
(cf. Moratorium  of 1914),i.e.] poes Mr. Menzies ever remembe bearing debt to private banker: er— William - Smith. Not only does he
the community's potential = raf| his point of view when he was him-| Put as interest-free currency;(d) William: Have some sense wo himself indulge in this unnatural
of real wealth  production| self a State Minister? extendall forms of unemployment Moggs is a man of con.2Nd unapish practice, but he car-
compared with consumption;  (c benefit, health insurance, old-ac_.7 - : - ries his propaganda among the
that, therefore, the community pensions, etc., by converting ailderable |n(fj|uence n th? Commur,:youthful and lawless elements of
should not be forced to pay = . into a national dividend for all, tcY_—& soundman, oné ol our mosg, . community.
perpetual money levy to privatMents have all failed to secure thipe issued as in (c). respected fellow apes. It was no™", - b o MemberShame.
creators and issuers of money Money discharge this vital func- 35 simultaneously retail pricethlg%?h_og ?f-?n outrageh. . A Third: Disgusting.
its creation and issue; (d) that trton- should be regulated by a nation: tl}ll—:' ‘ udl'dw'{t:lska S eﬁr accl- A Fourth: It's contrary to ape
communityis forced to pay suct 28. The distribution of reidiscount estimated periodically b eg ) thm; 'an now he Wasnature.
a levy, and this in moneywealth produced for use arcomparison of rate of Wealthunwe.lrl. e_r(LaJe.. . A Eifth: But what if it becomes
which” not  the community, blconsumption (which is  thproduction with rate of wealth tha\ltamﬂe'gn7a|wrgynsOtri?j(i)czm1% general? |
only the bankers, can create(e) essential urpose of the wha ion. i : . '
Y (€) purp consumption This wouI(Moggs among those young upstar Moggs: It can never do that. It's

that this payment of interest by tteconomic organisation of societyautomatically preclude inflation.

community to the banking  systeis thussubordinated by the bankin he knocks about with. And Mogg:only a circus stunt. Why, fellow

. i : , the thing's really impossible
for money newly created (and systemto the olic ol VII. is a bad ape to make an enemy o-@pes, t

costless) is on awholly differeW)i/thdrawing the mongy ityiSSueS, WILL IT BE APPLIED IN There is a scatter among thOn & rllarge jcale.lkFor ages toh_stgnd
footing from interest charged cthe quickest possible rate  (for 1 TIME? branches overhead, and Eric is disuPright and walk on their hin

; ; h . i i hands is absolutely opposed to all
fﬂé‘?\%ﬁ%als (\:/JLCOM?};!R/% Q?Reeé’ abr!ssue as a new debt at intere: 36 The reasons why noton ger;nnecdhen;aklﬂg r};'far‘{,vﬁgrscrr%ﬁdﬁ';the principles we have learned to
saved this money  andisnbued A Whgﬁ'etL § Ithhathovernments_ and _ statesmen, ty,yn"the trunk and reaches thlevere.
invested it in  (or lent it to) hg’snb:een insor no © wealll ralso economists, industrialists, arg o nd. But instead of running. The Third Ape:1 move. Mr.

. \ trumental in producing ; : C !
industry; (f) that it was, perhaps g Wealth-producers P tbusinessmen have been so slow &0 t4" his parents on all foursChairman, that the matter be left

i are thigcate the main cause of the world . o
to the former practice Pope Le . NChe stands upright and walks. Hiin your hands—all four of them—
XllI referred when he said (iperpetually forced to accepls the present-day ~economic chaos an movements grg a trifle awkwardand that you be empowered to take

u primary objective of all their effortcessential ~ defect in the worlc - : ;
miescﬁi%rfuhmas t')\leczevnarum():reasetg © not the production and distributiomonetary  mechanism and Do“'bu}kthey constitute an undoubtewhzéggtéogn)é?gllt;eﬁg;‘? dﬁléséarble'
rapacious usury, which, althouc®f all the wealth they areapable are not” far to seek: (a) th"'4 nily: | The Second Apewhy not bat-
more than once condemned by tOf ~ Producing and distributinterroneous notion that money is riEmly' Oh, dad! look at young ter him  to depath )\/Nith stale
Church is nevertheless, under ~aPut the periodical recovery, ficommodity of intrinsic value st~ \vo o o o ic with . cocoanuts and be done with it?
different guise, but with the like c@ncellation by the bankinprevails from the time when it wa V1M fixes Eric with & criti- You never know where such
injustice, still practised psystem, of larger sums ofgych, and this error is fostered bcyal gaze, a}dlsapprov[ng gaze.') seditious and revolutionar
covetous  and grasping mermoney  than this system issithe  suggestion that money i William: What's this game ti ing t d y
(@  that, however this may bithrough them to the community. inseparable from gold: (b) the E”hc':oll aan c\jNalkL del1<('j—|walkb on pr?/(l:ogg: %Liﬁg&?q[yi?‘ge%é to any
it i i . 30. This in turn involves ( : ' my hind hands. Look! I've beer A
it is manifestly unjust that th (¢erroneous notion that banks ¢ course of action, | can assure mem-

whole communit be forced tcut-throat competition torecover not create monev. but on Practising for months. :
a perpeytual money levProportionatelythe greatest sunin safeguard the d{!’posits of the William: Then you'd better un-bers that | shall not err on the side

pay ¢ . ; ; i i i ' f leniency. | realise the gravit
(which it must, partly in pricesprices in return  for the leastx- glients, likewi ill_prevails: (c) Practise quick and lively. I'm not© ney. gravity
partly in direct andpenditure in costsand theleast fhg ts’gmw?ng € srtatep eata S{,\Sh?clgomg to have my Kids makmgOE thg srl]tuatlon as well as anybody.
indirect taxation) for the use (volume of goods sold; (l§ Steadeachinery and natural energi(themselves a laughing stock to th(Loud cheers.)

its own money, to these groups stream of bankruptcies (of t|$steam, electricity, etc.) are replac- whole community. Get that into  gcened4—Another part of the

private citizens (i.e., the directoweaker and less ruthless producers) your head or I'll make you. Forest.

of the banking systems) whas an inevitable result of th Eric: Sez you! . A score of young apes are danc-

costlesslycreate and issue  (armathematical ~ impossibility ~ of| ., . Before William can reach his re-ing excitedly around the head of
- . . e majority of woolgrowers ; : : h .

withdraw and cancel) this moneyrecovering for the banks mord . with alarm this new trade bellious_offspring, Eric has off-Moggs while others are forcing the

(h) that this injustice is aggravatemoney than exists in the community - sprung into a hanging branch antsurviving members of the older
by the further  fact that thi(c)the replacing of competition by m:a&:& ;f#oeJaL ?hoeviczgf?;; is at the top of the tree before thfaction tgo practise the new method
community, as real wealtimonopolistic rings to raise priced 4icirv has been abgle to bear vari.| father has reached the trunk. of locomotion. All show signs of
producers, cannot  create t(d) the growing accumulation o .o k)ilnds of tariff experiments, this William: I'll get you later, young recent strife. Myrtle rushes up to
additional ~moneywhich they mustan unsaleable ~ surplus in  ead |arest trade policy is probably the | f€ller me lad; and look here, walk-Eric.

repay periodically to the bankin capitalist country; (e) the forced | |o¢t straw Quite apart from the | ing on four hands has been goo™ Myrtle: So Moggs is killed? I'm
system in addition to thexport of  this surplus  ang gispute with Japan, it should b¢ | €nough for me and good enoug so glad.

principal  sum lent to them (e-gconsequent struggle  for foreigl tyiy discussed in Parliament. Nov | fOr my father before me, and I'm Eric: We had to do it. He

;hded)?tionalczgnglthich tcr:gf,ttﬁ]ust pamarkets_, endlgg _:_n mtern?lt_lona_l is the, time to do it. The hush | NOt going to stand your pushin(igoked for trouble and got it. They

to the banklng System fOr the usec0n0m|c an mi I'[al’y con IC'[S, pO'le pursued for so |0ng has nc these new fangled notions amonhad no Chance aga|nst our Chaps
of £100 for a year; only the banke () the development = of the been successful. A free and op. | US. Understand that. we were able to see them coming
can create this £5 antendit to banking policy of financing | discussion of the problem would b But Eric is by this time far overpecause we could stand up, and
the indebted community—alsoat capital equipment to provide | more helpful.” the treetops, and the last part Cwhen they started their funny busi-
interest. Hence  the present_désvci)phsunn:ggsey tghg)ﬁr%masvgaggi,]eetg —D. T. Bodyd, Ipreside‘rln of the | the threat fails to reach his ears. ness it was just too bad what we
impossibility of payingeven inter- ) Graziers' Federal Council, Septem- did to them. There are the rest
est chargeson international debts!N® Othérwise unsaleable surplus { per 2. Fofgghe Z-Another part of the = em learning how to walk on

except byincurring further debtsg?;éﬂglegsreakd%(\)/\?r?so'f t(ﬁl)s dteh\(/eice
to the banking system). ! > - . i made for the tall timbers, and |
24. It is a verifiable and verifieOWing partly to substitution ofing man power and making grﬂogﬂffﬁgin‘{f)’,ﬂﬁ‘g'h anc(joafpeugsfrg?suppose they'll never learn and live
fact that in every capitalist countrMachinery for human and wag(muscular) work superfluous, anc; <.t life 1o serve for a meal. Shup trees for the rest of their lives
the total money income of thPaid employment, — and partly thys calling for the national gor{s out a few for future con. Myrtle: And what about getting
community available to purchathrough the capital equipment linqustrial dividend in supplementgijderation when a. fine plump nua fair share of the cocoanuts?
for consumption the products of its?om'”g excessive and lying idof and substitution for wages, isfalls at her feet. She looks uj Eric: Ssh; we've got to walk be-

Myrtle is discovered seekinc¢their hind hands; the others have

through hl-af]k of 4 s not yet realised. and notices Eric on a treetop, pullfore we can run. Our fellows

LESS TAX, BUT A MILLION ﬁﬂ%e:tewrcl)cductvg?u purchase 1 37. God grant that statesmeiing off splendid specimens ancan't all see the sense of that.

"MORE. P ‘ may come, to realise these factsthrowing them down. She stancThey stick to the old idea that it's

Although the Federa V. and that, having by an accurataghast. better for them to rot on the trees

Government  was  reducir diagnosis located the seat of . Myrtle: Oh, Eric, you mustn't than let everybody have a fair
taxation with a  flourish FUTILE GOVERNMENTAL world-wide social and economicdo that. cut.

trumpets, it expected to colle REMEDIES malady in a defective money sys Eric: But | am doing it. 'm not Myrtle: But now that we've

. tem, they may have the wisdongoing to let you eat that garbage whelearned to walk right side up, how
d t about £1,000,000 m: ( 1 '

this yoar than in the bump | oL tThe barlklr;lg systefms tFand the courage to apply the righthere’s good coconuts’ going bad.  long will it be before we're able to
financial year just ended. gglr\;%en't C,gn romeorrs]e 0 ha ‘(remedy before another and mor He clambers down to her side think right side up?

—-L. W. Tulloh, secretary of th shiftectlj Io% to the shydulders V(terrible world-war wholly wrecks Myrtle: But Moggs and all the Eric: I'm afraid dear; it will be some
M aster ironmongers’| their respective Governments ttthe tottering fabric of modernimportant apes say that we mustnyears yet.

Association, September 22. burden and responsibility of civilisation. touch these coconuts—only the (Curtain)




