
THE

N EW TIM ES
V o l. II. N o . 42   M E L B O U R N E , F R ID A Y , O C TO B E R    1 6 ,1 9 3 6 E v er y F rid a y, 3 d

T h is D eva lu a tion  B u n k u m
A Gem from the  

" Herald "

A correspondent draws our at-
tention to the following in the 
Melbourne Herald "Answers to 
Correspondents" column: —

''Social Credit has not worked 
successfully so far in Alberta. On 
his election in 1933, William 
Aberhart, Premier and Social 
Credit leader, promised to distri-
bute 25 dollars in credit monthly 
to needy citizens. When this was 
known, most banks immediately 
transferred their credits to Ame-
rica and other States, and Aber-
hart was helpless. The principle 
of the system is that consumers' 
incomes are not now sufficient to 
buy at remunerative prices the 
goods which industry produces."

Now, isn't that a masterpiece?

The Herald editor does not 
appear to be too strong either on 
history or on geography, since he 
does not seem to be aware that 
Alberta is in America, and that 
the date of Mr. Aberhart's elec-
tion was 1935, and not 1933. How-
ever, such things are trifles when 
compared with many of the 
Herald's editorials and cables.

More signi ficant,  though 
equally garbled, is the statement 
that "most banks immediately 
transferred their credits . . . and 
Aberhart was helpless." This 
amounts to a statement (which 
the Herald apparently accepts 
as being quite in order) that pri-
vate bankers can and do defeat 
the expressed will of the people. 
And yet the Herald, in other 
columns, constantly waxes unc-
tuous about the beauties of Brit-
ish democracy.

However, though its bald state-
ment is substantially correct, the 
Herald betrays the same ignor-
ance of financial operations as it 
does of most other things when 
its says, "Most banks immediately 
transferred their credits." Bank 
credits are the debts to banks 
(overdrafts, etc.), of individuals, 
companies, governments, and so 
on. They are generally secured 
by liens and/or personal 
guarantees. Does the Herald 
therefore suggest that the 
Albertan banks shifted the people 
and land from Alberta to 
"America and other States"? If 
not, what?

If it means that depositors' cre-
dits in the banks were transferred 
outside Alberta, then such trans-
fers (book entries), if to some 
other place within Canada, could 
be made only upon the depositors' 
own requests; if transfers were to 
be made to the United States 
(''America"?), such operations 
would depend upon United 
States' depositors wishing to sur-
render their deposits of U.S. cur-
rency for Canadian currency. In 
other words, the Canadian de-
posits would merely change ow-
nership.
What the banks probably did do 
to some extent, as they have 
repeatedly done in similar crises 
elsewhere, was to refuse new 
overdrafts or to call up existing 
ones with the object of ruining 
trade and terrifying the people 
into subjection.

R equ ests have reached the N ew  
T im es fo r som e n otes on w ha t has 
b een  tak ing  p lace th es e las t few  
w eeks in conn ection w ith the 
shuffl in g  o f ce rta i n  E u ro p ea n  cu r-
ren cies va rious ly referred to as de-
valuation and as go ing o ff the gold  
standa rd. In particu lar it has been 
as k ed, ( i) w h eth er th e resu lts a re  
likely to be s tab ility and better in -
tern a tion a l trad e, an d (ii) w h eth e r 
the going o ff the g old standard does 
n ot in d icate a  fu rth er s tep tow a rds  
lo os en in g  th e  b a n k e rs ' yo k e.

W ith in  th e lim i ts  o f on e a rtic le,  
th e  m a t te rs  a t iss u e  m a y p e rh a p s  
b e m ost  sim p ly  t rea ted  b y re flect-
in g  th a t  th e  n ew  "d e v a lu e rs " a re  
on ly d o in g in  1 9 36 w hat A us tra lia  
d id  som e yea rs ag o, and b y seeing  
w ha t happened to A ustralia in the  
process.

W H EN  AU STR AL IA  
DEVALUED.

W ith regard to the firs t qu ery,  
perhaps th is m ay be m ost easily 
answ ered b y the short rem inder tha t 
th e g en e ra l in te rna tio n a l flu ctu a -
ti o n  o f c u r re n c ies  d id  n ot  ca u s e  
n o r ev e n  p reced e  th e  d ep res s io n .

A s  f a r  a s  A u s t r a l i a  w a s  
co n ce rn ed , it w as  n ot u n ti l J an u -
a r y  1 9 3 1 ,  th a t  ou r  cu rren c y w as  
f i rs t s e r io u s l y  d e v a lu ed  in  te rm s  
o f s te r lin g .  F ro m  th e p re v io u s  
O c to b e r  o u r  £ 1 h a d  b een  q u ot ed  
b y th e  b a n k s  a t a  d is co u n t  o f 8 ½  
p er cent, as  agains t th e £  1  s terlin g. 
In  January, 19 31, as w ill be re-
m em bered, the Bank of N ew  South 
W ales w as the nom inal lead er in  
s e n d i n g  t h e  r a t e  o f  d is c o u n t  u p  
to  3 0  p e r  c en t , a t w h ic h  it re -
m ained until the follow ing D ecem -
ber, w hen the C om m onw ealth Bank 
took th e nom inal resp ons ib il ity o f 
fix ing it at £125 A us tra lian to £ 100  
s te r l i n g .  ( W e  s a y  " n o m i n a l "  i n  
the preceding cases because w e be-
lieve that, th ou g h ind iv idual finan -
c ia l  i n s t i t u t i o n s  m a y  h a v e  h a d  
th ei r ow n  pa rticu la r p o in ts  to  w ork ,

the genera l basis o f the ram p w as  
d icta ted b y th e B an k  o f E ng la nd .) 
In  the case of B rita in , it w as in  
S eptem ber 19 31, tha t the b ig  de -
va lu a t ion o f s terl in g  or g o in g  o f f 
g o ld  to o k  p l a ce. A s  th e res u l t o f  
th is B ank of E ngland action A us-
t r a l i a 's  i n t e r e s t  p a y m e n t s  t o  
A m erica im m ediately increased b y 
about an other 25 per cent, in  add i-
t io n  t o  th e  in c rea s e ,  w h i ch  h a d  
taken p lace ea rlier in the year w hen  
w e  w en t  o ff s terlin g .

EC ON OM IC LA W S .
W h e n  w e  w e r e  c h i l d r e n  a t  
s c h o o l ,  a n d  i n  fa c t  u n t i l  t h e  
banke rs' a rb itrary m anipu lation o f 
cu rren c ies  g re w  too  o p en  to  b e  
h id d en  an y lo n g er, w e w ere g iven  
to u nde rstand that the in te rnational 
qu ota tion o f curren cies w as in  ac-
c o r d a n c e  w i t h  a  w h o l e  s e t  o f  
d elica te econ om ic law s . A s pop u -
la rly cons trued, a  stab le and w ell 
b eh a v ed  n a tio n  a lw a ys  h a d  i ts  
cu rrency q u oted at a m uch h igh er 
fig ure in ternationall y than on e that 
w a s  n o t  s o  w e l l  b e h a v e d — w it h  
S o u t h  A m erica n  rep u b lic s  a  d ru g  
o n  t h e  m a r k e t .  T h e  d e v a l u a t i o n  
o f ou r o w n  cu rren c y w a s  th u s  
g en e ral ly u n d ersto od  as  s om e sort  
o f a  v is itation  u p on  us  for liv in g  
beyond our m eans, or for im p orting  
m o r e  t h a n  w e  e x p o r t e d .  I t  m a y  
n ot b e out o f p lace, th erefore, to  
tab u late our to ta l  exp orts  an d im -
p or ts  a t a b o u t  t h is  tim e . In  th e  
figures below  the yea rs quoted a re 
from  Ju ly 1  to Jun e 30, an d th e 
ca l cu la t i o n s  th r o u g h o u t  a r e in  
term s  o f A u s tra lian  m on ey.  T h e  
item s  in c lu d ed  a re  m erch an dise  o f 
all descrip tions, specie, bu llion and  
sh ip s' s tores : —

Y ear E xp orts          Im p orts
£ m illions     £ m illions  

1928-29     . .     143.9     ..     143.6 
192 9-3 0     ..     127.1     ..     131.0 
1 93 0-3 1     ..     106.0     ..      68.8  
1 93 1-3 2     ..    109.5     ..       56.9

A    glance   at   the   ratio   betw een 
exp orts    and     im p orts     in     thes e

fig u res  w i ll sh ow  th a t a t the  ver y  
tim e w hen our currency w as being 
d eprec iated, firs t in  term s  o f 
s terlin g -o n-g o ld  an d  la te r in  th ose  
o f s te rl in g -o f f-g o l d ,  it s h ou ld  o n  
th e c o n t ra ry  ( i f  th e r e  w e r e a n y  
tru th  in  the old  "law s ") have been  
d o in g  th e op p osite. (T h a t im p orts  
w e re a lso b ein g k ept d ow n  at th is  
tim e  b y m ea n s  of ex cep tio n a ll y  
h ea v y ta ri f f  ta x es  d oe s  n o t a ffe c t  
t h e  is s u e . )  T h e  i d e a  is  t h a t  a s  
p eop le o vers eas  w ere bu y in g ou r 
g o o d s  a t  a  fa s t e r  ra t e  t h a n  w e  
w e re b u yin g  th e irs, s o th a t th eir  
dem and for A ustra lian m oney w as  
g r e a t e r  t h a n  o u r  d e m a n d  f o r  
foreign m on ey, the A us tra lian £1
should  have been at a prem iu m . 
A c tu a l l y  a t  th e  las t  d a te  s h o w n  
ab o v e  i t w as  q u o ted  in  th e a rea  
under sterling in fluen ce (som etim es  
ca lled Sterlinga ria ) at th e eq uiva len t  
o f ab o ut 16 /-, an d ou ts id e tha t at a  
fig u re in  th e v ic in ity  o f a bou t 12/-.

A  B A N K E R 'S  E D IC T
In  oth er w ords, the in ternational 

"va lu e " o f cu rren cies  is p recisel y  
w h at the b an k in g g an g, w ho co n -
tro l a ll in te rn a tion a l settlem ents,  
choose to give them —-for their ow n 
purposes.

H e n c e ,  w i t h o u t  g o i n g  m o r e  
d eep ly in to  th e m a tter, it sh ou ld  b e  
a  reas o n a b le in fe ren ce  th a t n o  
tin kerin g w ith  th e in ternation al 
q u o ta t i o n s  o f c u r re n c ies  a t th is  
s tag e is l ik e ly to  b e  a p erm an en t  
o ffse t to th e w orld 's  fin an cia l d is -
tress; and likew ise that the ben efits, 
if an y,  w ill a ccru e to  th ose w h o  
contro l th e in ternational qu otations , 
nam ely, th e bank ers.

DEVA LUATIO N AB R O AD, 
D E FL A TIO N  A T H O M E

M oreover, our ow n exp erience  
sh o w s  th a t th is  d e va l ua t io n ,  as  
ca r r ied  o u t  u n d e r  th e  m o d e rn  
ban k ers ' tech niqu e, is a very on e-
s id ed  b u s in ess . A t the  tim e w h en  
th e  A u s tra lia n  £ 1  w a s  h ea v i l y  d e -
(C on t in u ed  o n  p a g e 2 , co lu m n  2 .)

Topsyturvydom

(By N. V. Fearnehough, in "The 
Western Producer," U.S.A.)

This topsyturvydom is the limit, 
Either the world is mad or the

people in it.
A bunch of ants on a heap of dirt 
Have brains that are surely more

alert. 
And if you think the above's 

not true, 
Just think   of   the   crazy   things 

men do.
They labour and strive, they 

drudge and toil
To wrest forth wheat from the 

grudging soil.
Scientists and experts with 

learned lore
Make two plants grow where was 

one before.
Produce! Produce! i s  the  

world's instruction,
And then we're told there's over-

production,
But when 'hoppers eat up the 

crop, my heck!
We hire more experts to keep 

them in check.
Coffee is burnt, and pigs de-

stroyed,
For you can't feed ham to the un-

employed;
Such luxurious food would not be 

fair
(Or so says Ar-Bee, the million-

aire).
Acres of cotton go under the 

plow;
You see, nobody needs any cot-

ton now!
We all have so many shirts or 

frocks,
Tablecloths, pillowslips, towels 

and socks,
Curtains, vests and—what! you 

disagree?
Well, if the cotton's plowed under 

don't blame me.
What can you expect when this 

system proceeds
On the assumption that profit 

outweighs human needs?

Fishermen risk their lives on 
the sea 
That there may be fish for you

and me. 
But we can't buy; so the fish 

have to rot; 
And it makes fine manure for 

the 'tato plot. 
The   spuds   do   so   well   on   

this diet 
That   the   yield   to   the   acre   

is simply a riot; 
There   are far more spuds than 

people need, 
So they're dumped in the sea 

the fish to feed.
If   the   fish   get   sick, or   fail   to 

thrive, 
We'll hire more experts to keep

them alive.
S tarvat io n   m id st p lenty.     

W ant in   a   land
That produces abundance on 

every hand.
If a stranger from Mars saw this 

world so perverse,
He’d say ‘twas the bughouse of

the whole universe.

Another Bankers’   "Recovery"
Herring
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T h e  R ev . S .  E . D o r m a n , P r es ide nt o f  th e  
C o u n c i l o f C h u r ch es, M elbourne.

R ev .  a n d D e a r  S i r ,
T h e  M e lb o u rn e  "H e ra ld " o f  T u esd a y  re po r ted  

yo u as  m a kin g "a  sca th ing a tta ck " in  th e B a p tis t  
U n io n  a g a in s t  th e  " in s id io u s  ev il "  o f  a l l -n ig h t  
tram s  an d as h avin g sa id : "Th ink  w h ere yo ur b oys  
a n d  g i r ls  w i l l be  if  th is  th in g  h a p p e n s . Y o u  w i l l  
n ot kn o w  w h ere  they are  a t a ny  h o ur o f the n ig ht,  
. . . T o  r u n  a l l -n i g h t  t r a m s  w o u l d  d e s tr o y  th e  
ve r y  fa b r ic  o f  o u r  so c ia l  a n d  m o r a l  l ife ."  I f  y o u  
re a l ly , sa id  th a t,  S ir ,  th e n  w e  sh o u ld  l ike , o n  b e-
h a lf o f the bo ys  a n d  g ir ls  s la n de red w ith  yo u r  
su g g es t ive  "th in k  w h e r e ,"  to  te l l y o u  th a t yo u  a r e  
a  d ir ty -m ind ed  o ld  P h ar is ee , a n d,  in  a d d ition , a s  
s i l ly  a s  a  w e t h e n . Y o u  r e m in d  u s  o f  th e  p i o u s  
id io ts  w h o  r e g u la r ly  p r a y  f o r  w e t  w e a t h e r  o n  
p ublic  h o lidays in  orde r that yo un g peo ple m ay be  
kept o ut o f  tem ptation. Accord ing to  yo ur  cod e of  
h o le  a n d c o rn e r  m o r a li ty  i t s ee m s th e re  is  so m e  
new  in d ustr ia l ru le in  hell w h ich  m akes S ata n  w ork  
to a regu lar sh ift beg inn ing a t som eth ing pas t m id-
n ig h t, a n d  u n d e r  u n io n in s tr u c tio n s  t o  a v o id  th e  
c a rs  o f  th e  r ic h  in  or d e r  to  c o n ce n tr a te  o n  th e  
tr am s  of  th e  p o o r .
You are also reported to have denounced Sunday 
trams and trains, and to have given as your views 
that “especially evil was the introduction of family 
tickets, which made it easy for the whole family to 
get from one place to another for purposes other 
than the observances of the Sabbath.”

H as  your  pecu liar  conceptio n o f re lig io n, M r. 
Saw bath D orm an, ever heard anything about lov ing 
yo u r  n e ig h b o u r  o r  m in is te r in g  to  t he  p o o r?  Y o u  
and others like you— w ould -be re lig ious Fascis ts—
are alw ays to the fore in  denounc ing anyth ing, w hich 
g ives  a  l itt le  lib e rty  or re la xa tio n to  th e p o o r, bu t 
yo u are ge nera lly  susp ic iously  s ilent a b o ut m atters 
th at a ffect th e r ich. Yo ur  k ind w o u ld  sto p S u n d ay  
tra ins  a n d tra m s, b u t n ot m o torcars ; w o u ld  pre -
vent fo otb a ll a nd c r ic ket, b ut n ot g o lf ; w ou ld  su p -
press  s tar ting pr ice be tting, lo tte r ies or sixp en ny 
ra ffles, but no t th e sw in d les o f the stock m arke ts ; 
w o uld take h is pot of beer from  the labourer w hile 
w ink in g  th e  o th e r  eye  a t  th e  g u zz l in g in  c lu b s .  Is  
th is re lig io n, or  is  it the Pu r ita n ic a l sq u ireoc racy,  
w h ich de clares th a t th e p o or  m us t n ot a p e th eir  
b e tte rs ? If it is  re l ig io n , w e f in d i t h a rd to  recon -
c ile y our  h a tr ed o f  the  a ll-n ig h t tra m s, w h ich  keep  
the  b oys  a nd  g ir ls a w a y f ro m  the ir  p aren ts  w i th  
yo ur  o p p os itio n to  th e fa m ily  t ic ke ts, d es ig n ed  to  
keep  th em  w ith  th eir  p ar ents  in  in n ocen t p leasur e.

W e  hear  c ons ta n t w a ils a b o u t em p ty ch urc hes.  
W e suggest that this  com es not so m uch from  the 
ir re lig ion o f our  peo ple  as  from  the  spur io us  bra nd  
of re lig ion ha nded out by a certa in  Tho u -shalt-
N O T brigade of pas tors. In  th e  d ays  o f the  C hr is t 
W h o m  yo u m ake su ch a so n g  – or ra ther  s uch a 
d ir ge – a b o u t serv in g, d id  n ot th e sh ep her d LE A D  
h is  s heep ? W h y  not try  th is for a  ch a n ge instea d of 
per petu a lly  dr iv ing them ?
T H E  N E W  TIM E S
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(Continued   from page   1.)

valued, or inflated, abroad, it was 
deflated at home. In the very 
month of January, 1931, when the 
banks were quoting the Australian 
£1 at a discount of 30 per cent, on 
sterling, the Commonwealth Arbi-
tration Court was making a general 
cut of 10 per cent, in wages, in 
addition to a further reduction of 
about 10 per cent, that was auto-
matically coming into operation 
through falling internal prices. So 
we had the spectacle of our £1 being 
appreciated at home at the same 
time as it was being depreciated 
abroad. And here again, as you 
will remember, this was caused by 
the bankers keeping Australian £1s 
in short supply internally.

BUTCHERED TO MAKE A 
ROMAN HOLIDAY.

What were the effects of this 
dual course upon Australia as a 
whole?

1. Our exporting farmers were
supposed to benefit by the higher
prices they received, but, as over-
seas    prices    were   already   made
ruinously low by the bankers' 
deflation   within   customer   
countries, and as local prices—and, 
still more, local     markets—were    
drastically affected   by our own 
internal deflation, the   farmers   
found themselves in a   desperate 
plight, particularly with regard to 
their commitments to creditors   
(mostly the banks and bank-
controlled institutions).     So   did   
nearly   everyone else in Australia.

2. The      pre-depression      high
water mark of Australia's overseas
trade   was   in   the   financial   year
1924-25, when total trade 
(excluding   ships'   stores) was  £318   
millions, and   exports   were   102   
percent, of imports.     From then   on
to   1928-29 there was not a very
great difference, but by 1931-32 the
hocus-pocus    of    devaluation-cum-
deflation had successfully reduced
our   total   overseas   trade   to   £129
millions.        Successfully?         Yes,
because exports were now 190 per
cent, of imports, and we were 
accumulating no less than  £40 mil-
lions   sterling a   year   to   pay   the
interest toll to the overseas banker
and his   friends.       Besides which,
this interest toll, through a similar
process    of   internal    deflation   in
Britain, had   now   a   far   greater
buying   power    for    its   recipients
than formerly.

Modern devaluation, therefore, is 
a process whereby a country's 
money units are deliberately de-
based abroad. With this money 
offered at a discount in terms of 
other currencies, foreign nations 
can secure the money, and hence 
the goods, of the devaluing nation 
on advantageous terms. Devalua-
tion is making a partial present of 
your exports to people abroad. Put 
in the mad terms of finance, how-
ever, this is regarded as successful 
business, or the securing of mar-
kets. A couple of years ago, as you 
may remember, Sir Robert Knox, 
of Collins House, in a Chamber of 
Commerce address, boasted that, 
though we had not received as 
much money for our sales of pro-
duce in Britain, we had neverthe-
less disposed of a greater quantity 
of goods!

Generally and competitively in-
dulged in, devaluation constitutes 
a wholesale international bargain 
sale. Shortly it proceeds to defeat 
itself, as we see in the case of 
Japan and Australia. One of the 
secrets of Japan's success (though 
not the whole secret) has been her 
constant keeping of the yen at a 
lower comparative valuation abroad 
than other countries, with the re-
sults indicated by Mr. Lyons in his 
last national broadcast, when he 
indicated that no objection would 
have been offered to Japanese im-
ports had they been invoiced at 
higher prices.

Devaluation, in short, is only 
part of the bankers' process of 
rigging markets, and an endeavour 
to dodge the vital issue of bringing 
incomes up to the level of 
remunerative prices.

THE GOLD STANDARD 
AND THE BANKS

Turning to the other aspect, the 
so-called abandonment of the gold

standard is really no abandonment 
at all.

The villainy of the gold standard
lies in this, that an artificial and
arbitrary method, and one outside
the control of the people, is used
to dictate the supply of money that
should be available to them for the
distribution and consumption of
the goods they produce. But gold
has been no more than a red
herring in the process for a long
time past.

The structure of Australia's 
money "system" at June 30 last 
was as follows (for convenience 
we omit the £8 millions in silver 
and bronze token coinage, of. which 
the public held three-quarters): —

£
Bank deposits . . .. 568,748,000 
Commonwealth notes 47,004,936 
Of which notes the

banks held .............      18,253,277
Reserve against note issue: — 
English    sterling    securities     
(such    as

B r i t i s h  Treasury
bills,    i.e.,   I.O.U.'s
of    British    people
to banks) ..............      15,682,142

Gold . ........................        317,098

So there you have a total struc-
ture of £568 millions in bank de-
posits supported by £317,098 in 
gold.

The gold standard broke down 
long since, but does it matter? Are 
we any the freer? On the con-
trary, we are more enslaved than 
ever.

THE "CONFIDENCE" TRICK
As long as you had the right (in 

theory) to demand golden sove-
reigns for your bank deposit, any 
currency reformer could point out 
the absurdity of putting golden fet-
ters on progress. But once it was

generally established—and admit-
ted, as it has been, by all bankers 
who are not openly liars and/or 
fools—that the expansion of the 
money supply is no longer limited 
to chance or the perspicacity of 
gentlemen like E. G. (Fijian) 
Theodore, then the bankers got 
more firmly into the saddle than 
ever. Then it was that "confidence" 
came into its very own. Have not 
our Australian bankers for years 
past been plaintively advertising for 
borrowers? Have they not dili-
gently been hunting for "credit-
worthy" persons with good produc-
tive propositions? Have they not 
blamed all our troubles to lack of 
"confidence" at home and abroad? 
Have they not turned the flank of 
the whole monetary argument from 
a simple and obvious physical mat-
ter (the supply of gold) to a highly 
technical, abstruse, and, to the 
general public, incomprehensible 
issue, namely, whether their method 
of financing production releases 
sufficient credit to enable the con-
sumption of what is produced?

Of course they have.
In theory the entire abandon-

ment of the gold standard, the wip-
ing out of the very word gold from 
our speech would entrench the 
bankers' tyranny more strongly 
than ever before. In theory it 
would, but one thing is defeating 
them, and that is that their whole 
assumption is a lie. Debt is de-
feating the bankers. The fact that 
the money or financial credit they 
issue is not sufficient to enable 
both the goods to be consumed and 
the costs to be recovered is borne 
out by the terrifically increasing 
load of unrepayable public and 
private debt. It is here that the 
dice are loaded against the 
bankers: it is here that peace will 
defeat them everywhere in a very 
few years and that another world 
war would blow them sky-high 
almost overnight.

Off gold! Devaluation! 
Currency equilibrium! The 
equilibrium of what? Of 1929?

The appeal to build up a State 
wide organising fund, the prelimin-
ary announcement of which ap-
peared in the New Times last week, 
is already bringing in results. The 
new Victorian State organiser, Mr. 
L. H. Hollins, has begun his duties, 
and has set himself two immediate 
objectives These are: —

1. The doubling of the number
of branches and of the membership 
of   the   Social   Credit Movement 
in Victoria.

2. The building up of sufficient
financial reserves to enable regular
weekly Social Credit broadcasts to
go over the air   from   Melbourne.
In every other State of the 
Commonwealth except Victoria this 
is already being done, and there 
are very   good   grounds   for 
believing that it is proving one of 
the most effective of all means in 
educating the people to demand 
results from their     members     of     
Parliament.
Many people who cannot, dare not,
or will not attend a Social Credit
meeting will, in the privacy of their
homes, tune in.     There is no 
better example of what regular 
broadcasts can do than the 
stupendous results, which   have   
followed   the campaign    of    the    
U.S.A.    Radio priest, Fr. Chas. 
Coughlin, who is now estimated to 
have a following of something like 
ten million people in his demands 
for social justice—solely    through    
his    weekly broadcasts.

Perhaps more in Victoria than in 
any other State can immediate re-
sults in this direction be looked for. 
There is hardly a farmhouse with-
out its wireless set, and the Vic-
torian farmers, stirred at last by 
long conditions of i n j u s t i c e ,  
by ever-increasing taxation and 
hopeless debt, are avid to find 
out the why and the wherefore of 
things. With many of these men 
the air is the only practical way of 
reaching them—for the time that 
yet remains before calamity over-
takes us cannot be much longer de-
layed.

WHAT BRANCHES CAN DO .
If the campaign is to be fully 

successful it must proceed, not 
only with energy and enthusiasm, 
but along methodical lines.
It is suggested that each Social it 
branch in Victoria will set itself 
two tasks, apart from increasing 
local membership. The first of these 
is to sponsor the establishment of 
an additional branch in a nearby 
centre, to make the preliminary 
arrangements for calling a meeting 
of those interested, and then to 
give ample notice to Mr. Hollins 
(through the State Organising 
Secretary) so that his attendance 
may take place with the minimum of 
overlapping in travel. As these 
meetings to form branches will 
mostly be small in numbers, they 
will almost invariably entail 
considerable out - of - pocket ex-
penses to the State Organiser, and

funds as well as time must be 
conserved.

The second task is for each 
branch to arrange a regular 
contribution from its members, 
no matter how small, to swell the 
organising fund. If every Social 
Credit supporter in Victoria were 
to forward even three pence per 
week regularly, the financing of the 
present campaign would be child's 
play.

WHAT INDIVIDUALS CAN 
DO

Individual Social Crediters in 
districts where there is not yet a 
branch established, or who for 
various reasons are unable to take 
an active part in branch member-
ship, can also set themselves two 
tasks.

They can forward to the 
Organising Secretary the names 
and addresses of friends anywhere 
in Victoria whom they know to be 
sympathetic. Part of the object 
of this campaign is to get the 
greatest possible hook-up of Social 
Crediters to enforce action by their 
united and persistent demands.

Individuals can also assist great-
ly by forwarding, as soon as pos-

sible, their financial assistance. 
And with them, as with branches, 
an assurance of a regular monthly 
contribution will make the financial 
task easy.

There are already so many Social 
Crediters in Victoria that there 
should be no financial difficulty 
whatever in this campaign.

It all depends, however, on per-
sonal action.

Will YOU do your part?
Send your subscriptions and cor-

respondence to G. R. Trenoweth, 
State Organising Secretary, Doug-
las Credit Movement of Victoria, 
Room 8, The Block, Elizabeth St., 
Melbourne, C.1

O N  W IT H  T H E  C A M P A IG N !New Times 
SHOPPING

G U ID E
and  Business

Directory
PATRONISE     THESE 

ADVERTISERS.

Their advertisement helps your 
paper.     Say you saw it in the 
"New Times."

G E N E R A L
INDUSTRIAL ADHESIVES Pty. Ltd 
155 Yarra St. Cold Glues, Dextrine. 
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache No 
Extractions. No Pyorrhea. 30,000 
packages sold without advertising. 
From local Chemist; or send 2/- to 
W. Winford, 45 St. Elmo Rd., N.21

MELBOURNE
A B B O T SF O R D .

HOLLINS,  A.  R.,   405  Victoria   St. 
Motor Repairs of All Kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladies 
Hairdrsr . 639 Burw'd Rd. Haw. 1779.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS.
Station   Garage,   Whitehorse   Road. 
WX 1490.
HAIRDRESSER and Tobacconist. 
Ladies'    and    Gents.'.    Wright,   122 
South Parade.
MOTOR  REPAIRS,  Straton's. Better 
Service. Lower Cost. WX 2748.

BOX HILL.
ALL Electrical and Radio Needs.
G. G. Foster, W'horse Rd.    WX2581.
BOOT REPAIRS. Work Guaranteed. 
W.  Tolley,  975  Whitehorse  Road.
BOX  HILL FURNISHING  CO.
247-9  Station  St.     Cash or  Terms.
CHAS.  L.  COX,  TAILOR.      Men's 
and Boys' Wear.   285 Station Street. 
CHEMIST.    F. Cheshire, For Your 
Prescriptions.    270 Station St. 
COOL DRINKS, Sweets, Smokes. R. 
Dannock,  1124 Whitehorse  Road. 
CYCLE SHOP and Oxywelding. 
"Alwin", Station St.,  South of Rly. 
DRESSMAKER.     Mrs. Evans. Station 
Street, opp.   Baptist Church. 
ELECTRICAL & RADIO.   Holliday 
Opp Stn.    Sales, Repairs.    WX2677.
FURNITURE REMOVERS.
Gill Bros., 254 Station St.   WX2073 
GROCER, W. M. Anderson, 14 Main 
St.     WX 1233.
HAIRDRESSER and Tobacconist. L. 
Larsen, Station St., opp. Gilpin's 
IRONMONGER & SPORTS STORE. 
Frank P. Park, 10 Main St. WX1290. 
MARS LAUNDRY CO. WX 2662 Pick 
up & Deliver. Quality G'teed.
STATION MOTORS. Rennie's Taxis. A. 
Hulme, Motor Engineer. WX1946. 
TAILOR, J.  G. Penson, 227  Station 
Street.    Suits Hand Made from 95/-
W. A. MOODY, 1014 W'horse Rd. 
Fruit,  Vegetables  Delivered Daily. 
WATCHMAKER and Jeweller. 
Barnes.     Station Street.     Repairs.

CARNEGIE.
P. A.  McWHINNEY,  Grocer,  Con-
fectioner.    Opposite   State   School.

CITY.
A. C. GADDES, F.I.O. (London). 
Certif. Optician, State Svgs. Bk. Bdg 
157 Eliz. St. (Arcade Ent.)   MU1582.
ANNOUNCING Naytura Cafe Health 
Service & Store. Free dietetic advice 
300 Lt. Collins St. C 5001.
A   TAILORED    SUIT  at  Moderate
Price. Dress Suits. DOYLE. C. 6192. 
Wentworth House, 203 Collins St. 
ATTENTION! Naytura Hostel. Vege-
tarian Guest House. Accom. State & 
Inter. Guests. Haw. 74. 
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235A Queen St. 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255.
COLONIAL   BUILDING    CO.,   465
Collins St., MU 1930.    Call for free 
booklet on home building. 
DAVIS,    568    Bourke     St.    Royal 
Medal Milkers, Separators, Engines. 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.      166  Lit.  Collins  St. 
DRY  CLEANING  & REPAIRS. 
"Saville,"  Leonard House, Eliz   St 
5th Floor.
FROCKS, Coats: W.. O.S.: Mod. Price
Kelleher’s, Block Court, 3rd Floor.
GINGER JAR CAFÉ , 238 Flinders 
Lane (4 doors from Swanston St.). Best 
3-Course meal in city.
JAS JENNINGS, 211 Queen St., and 6 
Regent Arc. Optician, 73 years est. 
Testing Free.

(Continued on page 3.)

ENORMOUS INCREASE IN ARTI-
FICIAL CLOTH PRODUCTION

The Imperial Economic Committee 
reports that world product ion of 
ind ust ria l f ib res has inc reas ed 
from 8,300,000 lbs. in 1929 to 
133,800,000 lbs. in 1935.

This is chiefly the result of the 
development of the industry in Italy, 
Germany and Japan.

—Melbourne "Sun," Oct. 9.

SOME BLOKES -------------------

Senator Brown (Q.) in the Senate 
on October 8 (in a discussion on 
Australian slums and modern Eng-
lish piggeries): Are there not hu-
ma n p igs ?  T he y a re  l i v i n g  
throughout Australia and even in 
this garden city of Canberra in con-
ditions compared with which these 
English piggeries would be palaces, 
but  some b lokes in here have not  
the brains to real ise it .

The President: You must refer to 
members of this chamber as hon-
ourable Senators.

Senator Brown: It makes me think 
that the word senator must be de-
rived from the word senile.
    The President: Order!

DON'T SPEND A
PENNY—

without  consulting the
"New Times" Shopping

Guide.

A   REMINDER! 
Social Credit Speakers from Overseas

In addition to the invitation extended to the Dean of 
Canterbury (Dr. Hewlett Johnson), it has been decided to invite 
the Earl of Tankerville, one of the most prominent Social Credit 
speakers in Britain, to give a series of public addresses in Australia. 
The Earl of Tankerville is expected to arrive in February next, and 
Victoria's quota towards the expenses will be £240. One-third of this 
will be required immediately, and one-third upon the Earl's arrival 
in Australia. Guarantors may expect to be reimbursed out of the 
net proceeds of the tour.

Guarantors are requested to fill in and post the form below. 
Cash need not be sent until requested.

GUARANTEE  FORM. 

The Earl of Tankerville's Lecturing Tour.
The State Secretary,

Douglas Credit Movement of Victoria, 
Room 8, Block Arcade,

Melbourne.

I, the undersigned, will, if called upon, subscribe £……….
    To the above fund.

Signed……………………………………………………………….

Address……………………………………………………………..
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A for tnight ago the present  
writer crit icised in the New Times 
an attack made by Melbourne 
Truth on Social Credit. Truth, in 
that article, said, inter alia: "The 
only money is goods—useable 
goods—in the form of foodstuffs, 
wearing apparel, dwelling-houses, 
essential buildings, and so on. 
Everything that can be consumed 
or used by man is money."

As this definit ion was entirely 
new to us, we suggested that Truth 
might clear the ground for future 
discussion by answering certain 
fundamental questions about money 
and its operations. We are hardly 
surprised to note that in its last 
issue this paper, which is so well 
and lavishly decorated by large ad-
vertisements from the Bank of 
N.S.W.,  the ba nker-d ire cted  
A.M.P. Society, and other f irms 
with  s imilar af f i l iations, has 
sheered well clear of any discussion 
of these (for it) delicate matters.

Continuing its campaign to de-
flect the awakening public opinion 
from these fundamenta l facts, 
Truth is combining its attacks on 
Social Credit with the advocacy of 
the mere adoption of the 40-hour 
week with increased wages. Just 
this, we are told, and "prosperity 
will be permanent and abiding in 
this land of plenty."

A MISQUOTED TABLE
The nearest approach to a cen-

tral theme in Truth's articles is 
that purchasing power to meet the 
increased pr ice of consumable 
goods (which it f inds itself forced 
to agree would rise) can be dis-
tributed by adding to wages at the 
expense of  what  it terms the 
"handful of people who are repre-
sented in the item designated 'in-
terest, profit, etc., " in the following 
table, compiled and published by 
Truth.

(As this table is compiled only 
to the year 1933, it does not include 
the 12 per cent, dividend declared 
by Truth and Sportsman Ltd. this 
week.)

Strangely enough, for a journal 
with such a title, this table was 
published in support of its conten-
tion. As it appears on the face of 
it to be a fair ly convincing argu-
ment from an authoritative source, 
let us hasten to add that the table 
does not appear in the official Year 
Book in this form. For example,

the figures £185,625,621 for 1932-
33, which Truth blithely heads 
"Raw Materials, Power and De-
preciat ion,"  is made up of  
£175,148,548 raw materials plus 
£10,477,073 power and light.

WHAT THE STATISTICIAN 
DID SAY.

Immediately preceding the pre-
sentation of f igures from which 
Truth compiles its table the Com-
monwealth Year Book, No. 27, 
under the heading, "Value of Pro-
duction," publishes the following 
warning (the italics are ours): —

"The value of product ion for 
any industry was defined by the 
Conference of Statisticians at  
Sydney in 1925, as 'the value of 
consumable commodities produced 
during the year, deducting, so far 
as possible, the value of goods con-
sumed in process of production."

"In accordance with this defini-
tion, a rule was adopted for the 
valuation of factory production by 
deducting from the value of the 
output the cost of raw material, 
containers, power, fuel, light, lubri-
cants water, tools replaced, re-
pairs to plant and depreciation. All 
these, except depreciation, are in-
cluded in the items 'Value of  
materials used' and 'Value of fuel 
used ' as defined above. On ac-
count of the difficulty in obtaining 
accurate figures for depreciation, it 
was agreed that no deduct ion 
should be made on this account  
until more satisfactory data were 
available. The value of produc-
tion as given in the following tables 
is obtained, therefore, by deducting 
'Value of materials used' and 'Value 
of fuel used' from the value of the 
output.

"The figure thus calculated is, 
however, not the net value of pro-
duction. The deduction for depre-
ciation should probably be about 8 
per cent, on the capital value, or 
approximately £18,100,000 in 
1932-33. Many miscellaneous ex-
penses also, such as insurance and

advertising, were not taken into 
account. Hence, it must not be 
inferred that when wages and 
salaries are deducted from value 
of production, the whole of the 
'surplus' is available for interest 
and profit."

Thus a mere £18,100,000 for de-
preciation, plus unknown sums for

advertising, insurance, etc., in a 
total of £59,655,811 means nothing 
in Truth's young life.

MONE Y WA GES AND  REAL  
WAGES.

If Truth really wishes to obtain 
information of the value or other-
wise of a mere rise in his nomi-
na l  o r  mo ne y  w a g e  t o  t h e  
worker we would advise it to again 
study the Offic ia l Year Books 
(this time a little more faithfully) 
when it wil l elicit the following 
facts: —

Taking 1000 as the index figure 
for the year 1911 nominal wages 
rose by successive stages unt il  
1929, when the index figure was 
1972. The real wage index, how-
ever, rose from 1000 to only a 
mere 1082, and even this figure 
assumes that all had full-time work.

One would have thought that 
even Truth would have by now dis-
covered that a mere increase in 
money wages has not benefited the 
working section of the community.

If, instead of cooking the statis-
tician's books in an ostrich-like en-
deavour to bolster up an outworn 
and exploded theory, Truth had 
investigated that matter of depre-
ciation, it would have started on 
the road to the right solution.

DEPRECIATION   AND
SHORTAGE OF 

PURCHASING POWER
The increasing mechanisation of 

industry is inevitably increasing the 
proportion of total prices, which 
must f irst be obtained and then 
applied to depreciation. Can this 
cost be recovered by industry as a 
whole? This, in these days of more 
and more machinery, is the kernel 
of the nut, but, as the answer to 
this query would involve answer-
ing those questions we directed to 
Truth a fortnight ago, we are not 
surpr ised to not ice a lit t le jug-

gling with this item in the afore-
mentioned table.

One of the rudiments of the 
monetary system is that money is 
issued only for production and is 
withdrawn by the repayment of 
overdrafts upon the sale of this 
production.

The capital goods whose wasting 
is represented by this depreciation 
charge are the re-enactment  of 
past production. For instance, the 
manufacturer's plant is to him a 
capital asset for which he must 
allow depreciation, but it was the 
final product of the machinery 
manufacturer. When the machin-
ery manufacturer was paid for this 
plant the monetary equivalent of 
its value was withdrawn from the 
community. How, then, can it be 
recovered a second time through a 
depreciation charge?

It is ethical for industry to in-
clude this charge in price, but un-
less it is distributed through a 
channel outs ide industry it is  
obvious that industry as a whole 
cannot remain solvent and the total 
amount available for division be-
tween capital and labour must in-
evitably decrease as mechanisation 
increases. The only method of ac-
complishing this is a direct distri-
bution per medium of a national 
dividend, for higher wages would 
have to appear in pr ice. If the 
money supply were thus made able 
to meet the price necessary to keep 
industry solvent, workers could 
immediately obtain a far shorter 
working week without suffering a 
loss of purchasing power thereby –
but, of course, Truth confesses it 
does not understand this subject. 

To carry out such a scheme 
would necessitate the community

resuming control over the issue 
and cancellation of money. This 
power at present resides with 
Truth's banker advertisers and their 
associates.

BOOSTING    THE NO-
CHANCER .

In its latest attempt appears the 
following paragraph: —

"Truth does not profess to know 
to what fortuitous circumstances 
the recent feverish activity of the 
'Douglas Credit Movement' may be 
attributed. But it is interesting that 
it should coincide with important 
industrial and political decisions to 
make these practical reforms a real 
issue. Australian workmen, being 
punters, are familiar with the tac-
tics, sometimes adopted by book-
makers, of boosting a 'no-chancer' 
into the betting market for the 
purpose of diverting attention from 
the 'good thing.' It is quite pos-
sible that conservative finance has 
learned something from the book-
makers."

We agree with Truth that it is 
interesting that this agitation for 
the 40-hour week by the method 
advocated by Truth should arise 
concurrently with the tremendous 
activity and unparalleled progress 
of the Douglas Credit Movement 
and we certainly agree, "It is quite 
possible that conservative finance 
has learned something from the 
bookmakers."

No Money—No 
Production

In a recent edition of The Min-
nesota Leader, H. L. Hollister re-
vealed some startling figures on 
just how serious is the problem of 
under-production in America.

From a populat ion standpoint, 
he tabulated the following list of 
commodities manufactured annual-
ly in the United States:

Only one pair of trousers for ap-
proximately every three males over 
15 years of age.

One overcoat for every 11 men.
One felt hat for every four men.
One st raw hat  for  every two 

men.
Three dresses a year for the wo-

men folks or a lit tle more.
One coat or suit to every three 

of them.
Three pairs or less of stockings.
Not even one pair of trousers to 

each schoolboy.
One reefer, jacket or mackinaw 

to every 30 children.
The survey showed approxi-

mately: 8,400,000 washing ma-
chines, 4,400,000 electric refrigera-
tors 1,400,000 electric stoves.

Sixteen mill ion were users of 
gas.

More than one-fourth of the cars 
in use are more than six years old.

Ninety-seven percent, of our 
homes need repairs.

Talk about overproduction. 
Ridiculous! Here is what is needed 
in the American homes today: 25 
mil lion towels, 20 mil lion bed 
sheets. 30 million pillow cases.

Eighteen million bed blankets, 10 
million brooms, 2 million tables, 5 
million chairs, 2 million beds.

Sixty-f ive million gallons of 
paint, 5 million square yards of 
linoleum, 2 million floor rugs.

Three million new gas or elec-
tric stoves, 10 million bathtubs. 5 
million refrigerators, 6 million 
radios.

In the way of clothing, Ameri-
cans could use: 6 million shirts. 3 
million union suits, 15 million pairs 
of shoes, 10 million dresses.

—Social Justice, Sept. 7.

SUMMARY OF OUTPUT AND ADDED VALUE OF FACTORIES.
Raw Materials, 
Power, and Salaries   and Interest,

Percentage of 
Added Value

Year                   Depreciation £ Wages £ Profit,   &c. 
£ Wages

%
Interest

%
Victoria.

1924-25   ..    ..    68,169,868 29,057,052 20,950,478 58.1 41.9
1928-29   . .    . .    73,461,754 31,533,586 22,902,123 57.9 42.1
1930-31   ..    ..    52,969,591 23,279,689 17,176,521 57.5 42.5
1932-33   ..    ..    59,391,340 23,096,512 19,597,577 54.0 46.0
1933-34   ..    ..    62,542,241 24,819,143 21,434,926 53.8 46.2

Australia.
1924-25   ..    .. 233,707,228 81,359,021 65,777,737 55.3 44.7
1928-29   ..    .. 252,821,976 90,986,908 76,636,408 54.3 45.7
1930-31   . .    . . 172,488,441 62,454,859 55,855,264 52.7 47.3
1932-33   ..    .. 185,625,621 59,416,436 59,655,811 49.9 50.1

(F ro m C o mmon weal th "Year -Bo oks " Nos .  2 3and 27.)

"TRUTH" COOKS THE BOOKS

Misrepresents    Government    Statistician
to  Bolster  Weak  Case  Against

Social   Credit
By F.P.C.

NO CHRISTMAS BOX FOR THE 
UNEMPLOYED.

The Prime Minister stated in the 
House of Representatives last Friday 
that it was not intended to make a 
special Commonwealth grant to the 
unemployed at  Christmas. Mr.  
Lyons pointed out that the 
unemployment position was improving
in every quarter, and was
substantially better than last 
Christmas.

To those tens of thous ands who 
are still unemployed and destitute, 
this announcement of our improving 
position and of a substantial better-
ment s ince last Christmas wil l  
doubtless be cheering news. They 
might leave a note to that effect in 
their children's empty stockings.

" C A N  G I F T  M O N E Y  B E  
C A N C E LL ED ?"

Few people can any longer pretend that, except by such 
devices as increasing the national debt, any community is able to 
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that, if new money be issued by governments to 
make up the shortage, this must continue mounting up until it causes 
extreme inflation.

"Can Gift Money Be Cancelled?" deals with this assertion.
It explains why where and how new money must be issued, and 
how it may also be withdrawn as goods are so ld, so that the 
money supply will always be kept in proper relation with the supply
of goods for sale.

Price. 3d: posted. 4d
Order your copy from –

NEW TIMES PTY. LTD,
BOX 1226, G.P.O.,

MELBOURNE.

Or through your newsagent

"VERY SYMPATHETIC."

"I am very sympathetic towards 
the youth of all types who try to 
work out solut ions to the  
problems that beset the world, 
prob lems caused by no fault of  
theirs, but part ly due to my own 
generat ion.” –Vice-Chancellor 
Priest ley, of Melbourne  
University, Oct. 12.

* * *
But what are Dr. Priest ly and 

the other Univers ity authorit ies  
doing themselves to give a lead?

New Times 
SHOPPING

G U ID E
and  Business

Directory
P A T R O N IS E T H E S E  

A D V E R T IS E R S .
T h ei r  ad ve rt is e m e n t h e lp s yo u r  

p a p e r .  S a y  y o u  s a w  i t  i n  t h e  " N e w  
T im e s."

MELBOURNE (Cont.)
( C o n t i n u e d  f r o m  p a g e  2 . )

CITY.
MAISON MERLIN, Natl. Bank Bldg., 
271 Collins St. Ladies' Hairdressers.
OPTICIAN, J. H. Buckham, J.P. Nat. 
Bnk. Ch., 271 Collins St.  C. 831.
P R I N T I N G .     E . E . G U N N .
Off 600 Lit. Bourke St.   Cent. 6021.

QUICK SERVICE TOBACCO 
KIOSK, Equitable Place. Buy your 
Smokes here!
TAILOR, Dependable Suit for 130/-. 
P. Whitcroft, next Newspaper House. 
TAILOR, High Class; H. Stackpoole, 
Lang Arc., off 333 Lonsdale St. 
WATCHMAKER and Jeweller. M. 
Chapman. CAPITOL HSE. 6 yrs. 
Hardy Bros, in charge Repair Dept.

D A R L I N G
E S T A T E  A G E N T , J .  W h i te ,
1 Illowa St.     UY 6521.

ELSTERNWICK.
CARMICHAEL'S  Men's Wear. 233 

G'huntly Rd., next Baptist Ch.
H.   L.   SERCOMBE,   Pty.  Ltd.,  70 
Glenhuntly    Rd.       Dairy    Produce 
Specialists.
RADIO & ELECTRICAL SERVICES. 
Mackintosh's, 72 Glenh'tly Rd. L4588.

E L W O O D .
T H E    D U C H E Y    L IB R A R Y ,   3    O r-
mond road.   New Books Weekly.

F A IRF IE LD . 
BUTCHER, 93 Station St. Arthur B. 
Heath Solicits Your Patronage.

FOOTSCRAY .
BOOT REPAIRS.    A   A. Taylor. 
Station Ramp, While U Wait Service. 
MASSEY'S   GARAGE,   W'twn   Rd. 
The Home of Motor Reconditioning.

G LENFERR IE .
OPTICIAN, W   W. Nicholls, 100 
Glenferrie Rd.    Haw. 5845. 
SUITS to order from 70/-. Haw. 5813. 
A.  Sutherland,  184  Glenferrie  Rd.

HAMPTON.
BEAUTY  SALON,  Norma  Bell, 133 
Hampton St., next P.O. XW2160. 
BOOKSELLER,  S.  J.  Endacott, 75 
Hampton St. For All Book Needs. 
CHEMIST, Rod Burgess. 156A 
Hampton St.    XW 2424.
H A I R D R E S S E R ,  L a d ie s  a n d  G e n t s .  
R .  S T E W A R T ,  6 8  H a m p t o n  S t r e e t .  
H O M E  M A D E  C A K E S .
BEAN'S, 140 Hampton St. XW 1787. 
TAILOR, R. W. Simpson, Railway 
Walk. Suits Hand Made from 95/-.

IVANHOE.
BOOT REPAIRS. J. Fraser Solicits 
Your Custom. 130 Upper H'berg Rd. 
UPHOLSTERER. Blinds & Bedding 
Duke's, 111 Heidelberg Rd. Ivan. 626.

KEW.
ANDERSON'S, 141 High St. 
Authorised Newsagent.   Haw. 1145. 
BUTCHER,  S.  Daw.     High  Street, 
Opp. Union St. Satisfaction, Service. 
C. KENNEDY.    Grocer.    Haw. 229. 
Opp. Cemetery Clock, Parkhill  Rd. 
DRY CLEANING, Depot & Library. 
A. I. Fraser, 182 High St. Haw. 3733.
E. WHITE.    109 High St. 
Confectionery and Smokes. 
FLORIST,    "Mayfair,"    Haw.    1452 
Cotham Rd., near Glenferrie Rd.
GIBSON'S,   High    St.,   opp.   Rialto 
Hosiery, Underwear and  Aprons.
LADIES' Hairdresser.     Haw. 5605. 
"Burnie Salon," 81 Cotham Rd. M. 
J. MARTIN, 157 High St.   Haw. 
3794.      Shoe Store, Shoe Repairs.

KEW EAST .
W A T C H , C L O C K  &  JE W E L L E R Y  
R E P A I R S .  I .  P i n k ,  1 6  O s w i n  S t r e e t .
W I C K E R  &  P ra m  R e p a irs . L . P a v it t,
2 Hale  St.      Pick up and Deliver.

M A LV ERN .
FROCKS & KNITWEAR  To Order 
L. M. Fairbrother, 241 High St. 
(And  55  Koornang  Rd.,  Carnegie.

MENTONE
RADIO  Repairs and Sales.C. Barnett, 
24 Marina Rd. XW2032

MORELAND
BOOT REPAIRS. J.T. Nolan, Holmes 
St., 4 drs, Moreland Rd.

 (Continued on page 7.)
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A Shoddy Speech 
From Sir H. Gullett

That a foolish person in a re-
sponsible position can be a positive 
menace was emphasised by the re-
marks of Sir H. Gullett in the 
Federal House on Friday of last 
week, in a further vain endeavour 
on his part to justify the anti-
Japanese tariff.

Beginning by sidestepping the 
criticism of the deputy leader of 
the Opposition, and giving him 
abuse instead of an answer, Sir H. 
Gullett went on to make the naive 
announcement that the tariff had 
been imposed, in the first instance, 
in the interest of Australian ex-
porters of primary produce! He 
then said: "We did not necessarily 
take our action to benefit British 
interests, but because we are trad-
ing with Britain under the Ottawa 
agreement on a reciprocal basis." 
In the case of Japan, and other 
countries, are we to conclude that 
we are not expected to trade on a 
reciprocal basis, these countries' 
means of payment apparently be-
ing conjured up out of thin air? 
Is it any wonder that Sir H. Gul-
lett has such a blank record as a 
Minister for Trade Treaties?

But worse was to follow. Warm-
ing to his work, Sir Henry is re-
ported to have made the unpardon-
able remark that "we are uphold-
ing the local market against 
shoddy." Such a statement is a 
deliberate and gross insult to a 
friendly nation and to one of our 
best customers. It is, besides, un-
true, and is not even consistent, 
for, as will be remembered, the at-
titude of the Lyons Ministry to 
date has been critical of Japan's 
prices rather than of the quality of 
her products.

It does not matter that some 
Japanese manufacturers may at 
times turn out goods cut down to 
price rather than built up to qual-
ity.  Britain herself, if we re-
member aright, gave to our dic-

tionary the word "brummy." But 
neither has anything to do with the 
capacity of both nations to turn out 
high-class products, and the gene-
ral application of "shoddy" to 
Japan's output is as provocative 
and as false as would be the term 
"brummy" applied, say, to the Rolls 
Royce.

The consequences of Sir Henry's 
irresponsible petulance cannot be 
other than to still further estrange 
two peoples whose every interest 
dictates mutual friendliness and co-
operation.

All In For 
"Defence"

It was hardly surprising that as 
a result of Mr. Curtin's speech on 
defence (commented on in these 
columns last week) he should be 
in the running for a seat on the 
Defence Council,  and that the 
Prime Minister should consider a 
suggestion to this effect (from a 
U.A.P, member) a "worthy" one. 
Mr. Curtin's recent attitudes and 
utterances display such "modera-
tion" and "sanity" that one could 
without much difficulty envisage 
him following on the long, long 
trail blazed for him by such other 
great Laborites as W. M. Hughes 
and J. A. Lyons. Now that Mr. 
Lyons is palpably near the end of 
his tether, weight is added to this 
speculation by the increasing un-
popularity of R. G. Menzies and 
the dimming of his legal lights 
over the Privy Council affair. Pos-
sibly, if we have a war shortly—
and Sir H. Gullett's "shoddy" 
speeches do nothing to keep it more 
distant—there may be a new political 
line-up. The bankers' party has held 
to its last alias for quite a while 
now. In Victoria the U.A.P, title 
already stinks, and in Federal circles 
it is sufficiently discredited to make 
a new name for the rose expedient 
pretty soon. Is Mr. Curtin 
putting out preliminary feelers for 
a combination between the right 
wing of Labor and U.A.P.-ism? 
There would be nothing basically 
incongruous in such a combination, 
as previous Labor notorieties have 
shown. For the so-called leaders 
of both these parties adhere 
strongly to loans, taxation, doles, 
preparedness, and WORK as the be-
all and end-all of existence. Added 
to which the new Country party 
policy on monetary reform now 
being energetically pushed on in 
Victoria, if persevered with, is 
certain to make it the coming force 
in politics and therefore the 
common enemy of both U.A.P, and 
Labor office-seekers.

Labor voters might give this 
matter some consideration. They 
have had bitter enough lessons in 
the past.

In this connection it is not 
without significance that Mr. 
Curtin’s expressed desire for 
armaments has been immediately 
followed by a similar utterance 
from Archbishop Head. “It must 
give you great joy and pride to 

know that you are able, and willing 
to take up arms in defence of your 
country," said the Archbishop at a 
battalion service on Tuesday. "We 
must have force if we are to live in 
a civilised country. Force is the 
driving power behind 
governments. We must have 
force to keep order." His Grace 
went on to say that the way to 
prevent war was to use force— not 
(of course) for the sake of war, 
but for the defence of the weak 
and for righteousness.

It was ever thus. Remember 
Belgium? They're getting lined up 
—Lyons, Curtin, Archbishop Head, 
a goodly trio, all ready to send 
other men to defend Australia.

Where?   When?   Why?
What matter? It  is our job to 

be prepared. In due course others 
will find us the day and the hour.

Fascism,
Communism and the 

Anglican Synod
At the Anglican synod held in 

Melbourne last week a motion was 
carried declaring that the time was 
opportune for an intensive study of 
the relation of Christianity to Com-
munism and Fascism. It is per-
haps significant that Archbishop 
Head, who has certainly not shown 
himself inclined to a study of 
monetary reform, should have dis-
closed a benevolent attitude to the 
motion.

If the daily newspaper report of 
the proceedings is reliable, it 
would seem that the bulk of the 
Assembly's expressed opinions in-
clined towards Communism and 
against Fascism, and that the mo-
tion included the latter in the cur-
riculum merely to save its face.

There was a good deal said to 
indicate that believers in Fascism 
and Communism may be quite sin-
cere people—again with emphasis 
on those who turn to Communism 
("I don't believe God has washed 
His Hands of the Communists," 
etc.) This is obviously true—un-
less one believes in the all-British 
God of 1914-1918—and it hardly 
require an Anglican synod to dis-
cover it. The same might probably 
be said of Shintoism, the decimal 
money system, the banking mono-
poly, and all sorts of other things 
of which the Anglican synod does 
not purpose making an intensive 
study.

In proposing the motion, the 
Rev. Mr. Maynard is reported to 
have said: "If it be that Fascism 
is the last stage of the capitalistic 
order and Communism has to come 
afterwards, what a tragedy if the 
Church throws in its lot with it, 
as it has done in Spain and Italy, 
and crashed. Christian democracy 
is the best of the systems, but if 
it is struck away—it would not 
come out of another war—we 
should study the other systems to 
see how far they can be modified 
to be made compatible with the 
Christian religion." One wonders 
does Mr. Maynard remember the 
incident of Pilate washing his 
hands? Christian democracy is 
the best, but if we can't have it, by 
all means let us make the best of 
the next best, and as Communism 
is the ante-post favourite, we'd 
better have our tri fle on it. Has 
the Christian Church no duty to 
fight for Christian democracy?

Democracy, as the now trite 
saying has it, has never been 
tried, so would it not have been 
more opportune for the Anglican 
synod to have examined this 
before turning to alternatives? In 
any case, viewed broadly, neither 

Fascism nor Communism is any 
alternative to the undemocratic 
conditions under which we live. At 
the best both imply little more than 
administrative changes. Democracy is 
today frustrated by the dictatorship 
of finance, administered by subser-
vient Parliaments. Fascism pre-
serves the same dictatorship while 
tending to substitute a semi-military 
administration and to belittle the 
Labor party element— hence the 
movement against war and 
Fascism. Communism pretends to 
kow-tow to the worker (''dictatorship 
of the proletariat," etc.) but still 
keeps the real dictatorship with 
finance. Communism, apart from its 
religious and other intolerances, is, 
even in the purely economic sense, 
by far the most highly centralised 
and dictatorial of all forms of 
government. It is the final deification 
of the bankers' motto (for all except 
themselves): Work or Starve. If it 
came to a show down—not that two 
wrongs make a right—it is possible 
to imagine a benevolent absolute ruler 
(history has plenty of instances) but 
hardly a benevolent junta. As witness 
Stalin the other day, the headman, 
pro tem, of the junta is kept too 
busy applying the firing squad to 
possible rivals.

One would wish that Mr. May-
nard—whose sincerity we do not 
question ("God has not washed His 
Hands . . ..")—had done a little 
more thinking on the subject of 
Christian democracy before tak-
ing up such an attitude of de-
featism.  Had he done so,  he 
might have urged an intensive 
study of the one obstacle to demo-
cracy,  namely,  un-Christ ian 
finance. But in this event we ven-
ture to assert he would not have 
received the support of Archbishop 
Head.

The Case of Mrs. 
McWilliams

The House of Representatives 
last week passed through all stages 
in one sitting a bill authorising the 
payment of an annuity of £3 a 
week to the widow of the late Mr. 
W. J. McWilliams, for 20 years a 
member of the House. We offer 
no criticism against this payment 
but the action of the members of 
Parliament suggests some rather 
pointed reflections.

Presumably the appeal to mem-
bers' sympathy and the spur to 
their action lay in the occupation of 
the lady's late husband. For cer-
tainly members have not displayed 
a similar sympathy or a l ike 
activity towards the widows, chil-
dren or other dependents of many 
citizens who have also rendered 
service to the people, but who have 
not had anything like the oppor-
tunity of making financial provi-
sion which goes with twenty years 
of Federal parliamentary pay. In 
other words, we suggest that Par-
liament was guilty of a gross act 
of class legislation—not in posi-
tively making provision for Mrs. 
McWilliams, but in negatively 
failing to make provision for other 
destitute widows in face of the 
existing superabundance of the 
necessities and of the reasonable 
comforts of life in Australia.

The claim of Mrs. McWilliams 
apparently rested on the services 
of her late husband rather than on 
her own rights or merits. Judged 
by the same standard, what of the 
dependents of those who fought 
in the 1914-18 war? What of the 
children on those who, having for

many years done laborious work in 
developing our Commonwealth—at 
about one-fifth of the salary en-
joyed for so long by Mr. McWil-
liams , and without any of the 
pleasant breaks which parliamen-
tary life affords—now find them-
selves thrown into destitution 
solely at the dictates of that finance 
over which Parliament has consti-
tutional control? Why £3 a week 
for the M.P.'s widow and only 3/6 
a week for the children of the un-
employed?

But there is a deeper right, based 
not on any vicarious claims but on 
those of the individuals themselves. 
There are the natural rights of all 
to what the Americans term life, 
liberty and the pursuit of happi-
ness—rights which, in the case of 
our children, sixpence a day, all in, 
does not give them much chance of 
exercising, and which are certainly 
far from fulfilled by the 19/- a 
week allowed to those old people 
who have given their lives to de-
veloping this community. Besides 
which, whether at life's beginning 
or at its end, everyone in Australia 
is an heir to all the ages. We 
acknowledge the right of all to in-
herit the alphabet, which is an in-
vention; we acknowledge equally, 
in theory, the right of all to have 
access to other inventions, through 
the limitations of our patent laws 
and the early expiry of individual 
claims therein. But in practice we 
restrict these latter rights to those 
who first have access to finance, 
and we leave the control of finance 
in the hands of a private mono-
poly, even while we permit inven-
tions to bring greater destitution 
upon those they displace industrially 
than would ever have been their lot 
had there been no machines at all. 
The opportunities of the 
aboriginal child in Australia two 
hundred years ago were in many 
ways greater than those of thou-
sands of our children today.

We congratulate Mrs. McWil-
liams, not on receiving a dole or 
pension on account of Mr. McWil-
liams, but on the payment of what 
she has a right to claim on her 
own account. We wish her long 
years to enjoy i t.  And we sug-
gest to her sisters in a similar pos-
tion that demands on their M.P.'s 
for results would soon place them 
where they also could, as it were, 
learn the alphabet of the machine.

For most of the goods on which 
they would spend their incomes are 
already in existence, seeking mar-
kets. And production would quickly 
and easily respond to further 
demands on it. Finance—monetary 
bookkeeping—is the only bar. But 
Federal Parliament, though it does 
not exercise it, has control over 
finance. And there is no shortage 
of accountants who could advise 
Parliament how to shift goods 
across to the consumers who need 
them without doing any injustice 
to producers.
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MORE OF IT
"In a few hours Italy can mobilise 

8,000,000 men. That is the result of 14 
years of the Fascist regime."

—Mussolini.
*              * *

Yes. That is the result of 14 years of 
the Fascist regime.

—Reynolds.

NAVEL ORANGES, 
GRAPEFRUIT. LEMONS

7/6 per case. Freight Paid in Vic. 
Please Specify size required. We 
guarantee our fruit and will refund 
your money if you are dissatisfied 
and return fruit to us.

N. VISE  & SONS,
LOCKINGTON, VIC
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A t  t h e  l a s t  a n n u a l  c o n f e r e n c e  
o f  t h e  U n it e d  C o u n t r y  P a r t y  o f  
V ic to r ia  s e v e r a l r e s o lu t i o ns  w e r e  
p a ss e d  f a v o u r i ng  m o ne t a r y  r e f o r m .  
T h e s e  w e r e  c o m m e nt e d  o n  in  o u r  
is s u e  o f  A p r i l  1 0  l a s t .

T h a t  th e  p a r t y  d o e s  n o t  i n t e n d  
m e r e ly  to  h a v e  t h e s e r e so lu t io ns  o n  
r e c o r d ,  b u t  t h a t i t  p r o p o s e s  t o  ta k e  
a c t i v e  s te p s  to  im p le m e nt  th e m , is  
i n d i c a t e d  b y  t h e  f o l l o w i n g  r e p o r t  
i n  la s t  F r id a y 's  is s u e  o f  t h e  p a r t y 's  
o f f ic i a l  o r g a n ,  T h e  C o u n t r y m a n ,  
w h ic h  d e e m e d  th e  m a tte r  o f  s u f f i -
c ie n t  im p o r t a n c e  t o  g i v e  i t  a  f u l l  
p a g e  h e a d i n g : —

" I m p o r t a n t  r e c o m m e nd a t io n s  r e -
la t i n g  t o  m o n e t a r y  r e f o r m  w e r e  
a g r e e d  to  b y  a  s p e c ia l c o m m it t e e  o f  
t h e  U n it e d  C o u n t r y  P a r t y ,  w h ic h  
m e t a t  t h e  h e a d  o f f ic e  o f  t h e p a r t y  
d u r i n g  S h o w  W e e k  t o  d i s c u s s  
m e th o d s  o f  im p le m e nt i ng  m o t io ns  
p a ss e d  at  t h e  a n n u a l c o n f e r e nc e  o n  
th is  q u e s t io n .

" T h e  c o m m it t e e  a g r e e d  th a t i t s  
p r e se nt  r e c o m m e nd a t io ns  s h o u ld  b e  
l im ite d , a n d  th a t t h e  p la n  to  b e  su b -
m i t t e d  t o  t h e  C e n t r a l  C o u n c i l  
s h o u ld  b e  r e g a r d e d  m e r e l y  a s  t h e  
f i r s t  s t e p s  t o  b e  t a k e n  i n  t h i s  r e -
f o r m ,  a n d  n o t  a s  a  f i n a l  s o l u t i o n .

" M r .  W . E . K e l l y  ( B r ia g o lo ng ) ,  
o n w h o s e s u g g e s t io n C e n t r a l C o u n-
c i l a u th o r is e d  t h e f o r m a t io n o f  t h e  
c o m m i t t e e ,  o c c u p ie d  t h e  c h a ir .

" I n  a d d it io n t o  M r . K e l ly , t h e  
c o m m i t te e  c o ns is te d  o f  M e s s r s .  
H a m i l t o n  L a m b ,  M . L . A .  
( H o r s h a m ) ,  J .  R .  B .  V i s e  
( B a m a w m ) ,  J .  R .  M c M u r t r i e  
( S t a w e l l ) ,  G .  S o u t h g a t e  
( W a r r a g u l)  a n d  F . P .  C a n t w e l l  
( M e t r o p o l i t a n ) .  A l s o  p r e s e n t  w e r e  
M e s s r s .  S .  M a c a u la y  a n d  J .  S .  
M a c k r e l l ,  o f  C e n t r a l  C o u nc il.

M U S T  H A V E  P R A C T I C A L  
P L A N .

" I n  o p e n i n g  t h e  m e e t i n g  M r .  
K e l l y  s a id  t h a t ,  a s  a  m e m b e r  o f  
C e n t r a l  C o u n c i l , h e  th o u g h t  th a t  
b e c a u s e o f  th e  i nte r e s t  d isp la y e d  in  
c u r r e nc y  r e f o r m  a t t h e  B e n d ig o  
C o n f e r e n c e ,  b r a n c h e s  r e s p o n s ib le  
f o r  t h e  m o t io n s  o n  t h e  a g e n d a  
sh o u ld  b e  g iv e n  a n  o p p o r tu n it y  to  
fo r m u la te  a  c o nc r e te  s c h e m e  f o r  
p r e se nt a t io n  to  C e n t r a l C o u nc i l a nd  
th e  n e x t  c o n f e r e n c e .

" I n r e sp o ns e  t o  h is  su g g e s t io n ,  
C e n tr a l C o u n c il  h ad  c o nv e n e d  th is  
m e e t ing ,  a n d  h a d  a s k e d  h im  t o  r e -
p r e s e n t  i t .  I n  t h a t  c a p a c i t y  h e  
s u g g e s t e d  th a t  t h e  m e e t i ng  s h o u ld  
no t  a d v o c a te  a n y th in g  s o  r e v o lu -
t io na r y  a s  to  c a u s e  d is se ns io n  in  th e  
o r g a n is a t io n .

" M r . K e l ly  w a s  c o ng r a t u la te d  o n  
h is  p r o g r e s s i v e  a c t i o n  i n  e n a b l i n g  
th e  c o m m i t t e e  t o  b e  b r o u g h t  t o -
g e th e r .  T h e  c o m m it t e e  r e c o g n is e d  
th a t a s  th e ir  f i nd i ng s  w e r e  f o r  a p -
p r o v a l  f o r  im m e d ia t e  i n c lu s io n  i n  
t h e  p l a t f o r m  o f  a  p o l i t i c a l  p a r t y ,  
th e p la n w o u ld  h a v e to  b e  p r a c t ic a l,  
a nd  o ne  th a t c o u ld  b e  w id e ly  u nd e r -
s to o d  a nd  a p p r e c ia t e d  b y  th e  e le c -
to rs .

" I t  w a s g e ne r a l l y  a g r e e d  th a t no  
g e n u ine  n a t io na l p r o sp e r i t y  c a n b e  
a c h ie v e d  u n t i l t h e  p r im a r y  p r o d u c e r  
is  p e r m it te d  to  c o nt in u e  h is  b o u n t i-
f u l  p ro d u c t io n  u n d e r  c ir c u m s ta nc e s  
w h ic h  w i l l p e r m it  h is  m o ne ta r y  r e -
t u r n  t o  r e f l e c t  t h e  v a l u e  o f  h i s  
g r e a t  c o nt r i b u t io n  to  t h e  n a t io n a l  
p h y s ic a l w e a lt h .

S E R V A N T  O F  D E M O C R A C Y
" I t  w a s  f e l t  t h a t  w h i le  v a r ie d  

o p i n i o n s  m ig h t  b e  h e ld  a s  t o  j u s t  
w h a t a r e  th e  d e e p e r  e c o no m ic  in -
f lu e nc e s  t h at  p r o d u c e  t h is  tr a g ic  r e -
s u l t ,  n o  s u g g e s t io n  f o r  c o m b a t i n g

th e s e  in f l u e n c e s  c o u ld  b e  im p le -
m e n t e d  u n t i l  t h e  i n t e r n a l m o n e y  
s y s te m  w a s  m a d e  th e  s e r v a n t  o f  
d e m o cr a c y .

" T h e  f o l lo w ing  r e p o r t f r o m  t h e  
f i n a n c ia l  c o l u m n s  o f  t h a t  d a y 's  
A r g u s  w a s  r e a d  b y  M r .  K e l l y :  —

"  'T h e  N e w  Z e a la nd  G o v e r n m e n t  
w a s  m a k i ng  a v a i la b le  £ 3 ,5 0 0 ,0 0 0  f o r  
t h e  N a t io n a l  a s s e t s  b y  is s u i n g  
s e c u r it i e s  d ir e c t t o  t h e b a nk .  T h e s e  
w i l l  b e  i n t e r e s t  b e a r i ng ,  b u t  a s  a l l  
th e  p r o f it s  o f  t h e  b a nk  g o  t o  t h e  
G o v e r n m e n t , i t  w a s  m e r e ly  a n  a r -
r a n g e m e nt  b e t w e e n  th e  t w o  G o -
v e r n m e n t  d e p a r t m e n t s .  T h e  f i n -
a n c ing  is  m e r e ly  " C o s t le s s  C r e d it . ’  ' '

" I t  w a s  p o i nt e d  o u t th a t  t h is  w a s  
m a d e  p o ss ib le  o n ly  b y  th e  r e f o r m s  
m a d e  in  N e w  Z e a la nd 's  m o ne ta r y  
s y s t e m  b y  t h e  R e s e r v e  B a n k  
A m e n d m e n t  A c t  o f  l a s t  y e a r .

" B y  t h is  A c t  i t  w a s  i n c u m b e n t  
u p o n  th o s e  in  c h a r g e  o f  t h e  m o n e -
ta r y  s y s t e m  to  u s e  th e ir  t e c h n ic a l  
k n o w l e d g e  a n d  a d m i n i s t r a t i v e  
a b i l i t y  t o  p r o c u r e  t h e  r e s u lt s  d e -
s ir e d  b y  P a r l i a m e n t .

" I t  w a s  e m p h a s is e d  b y  m e m b e r s  
o f  t h e  c o m m i t t e e  t h a t  t h e r e  w a s  
no  s u c h  o nu s  u p o n th e  C o m m o n-
w e a l t h  B a n k  B o a r d ,  a n d  i n  a n y  
e v e n t  i t s  s c o p e  w a s  s o m e w h a t  
l im ited .

W A R N I N G  T O  U . C . P .
" I t  w a s  f e l t ,  h o w e v e r ,  t h a t  t h e  

p o l i c y  o f  S o c ia l is m  b e i n g  p u r s u e d  
b y  t h e  N e w  Z e a la nd  G o v e r n m e n t  
w a s  a  d e f i n i t e  w a r n i n g  t o  t h e  
U . C . P ,  o f  t h e  d a n g e r  o f  l e a v i n g

th e  i n s t i t u t i o n  o f  m o n e t a r y  r e f o r m  
i n  A u s t r a l i a  t o  a n y  o t h e r  p a r t y .

" I t  w a s  a g r e e d  t h at  t h e p r e s e n t  
re c o m m e nd a t io n s  o f  t h e  co m m it te e  
s h o u ld  b e  l im it e d .  T h e y  w e r e  n o t  
p u t  f o r w a r d  a s  a  f i n a l  s o l u t i o n ,  
b u t  a s  t h e  f i r s t  s t e p s  t o  b e  t a k e n .

" I t  w a s  a l s o  f e l t  t h a t  i n  v i e w  
o f  t h e  r e g i m e n t a t io n  o f  v a r io u s  
p e o p le s  th r o u g h o u t  th e  w o r ld  u nd e r  
S o c ia l is t i c  a n d  F a s c is t ic  d ic t a t o r -
sh ip s  t h e p a r t y  s h o u ld  r e -a f f i r m  it s  
b e l ie f  i n  t h e  f r e e d o m  o f  th e  i n d i -
v id ua l.

C O M M I T T E E ' S  F I N D I N G S
" T h e  C o m m it t e e 's  f i n d i n g s  w e r e  

a s  f o l lo w s : —
T h a t  i n  v i e w  o f  t h e  i n a d e q u a c y  

o f  t h e  m o n e t a r y  s y s t e m  t o  d i s t r i -
b u te th e n a tio n  s  g o o d s a n d  s er v ices  
th i s  C o m m i t t e e  r e c o m m e n d s—

( a ) T h a t     th e    C o m m o n w e a lth
B a n k  sh a ll ca r r y  o u t  i ts  
a d m in is t r a t i v e  f u n c t i o n s  i n  s u c h  a  
w a y  a s  t o  i m p l e m e n t  t h e  p o l i c y  o f  
th e  p e o p l e  a s  co m m u n i ca t e d  to  i t  
f r o m  t i m e  to  t i m e  b y  t h e  e l e c t e d  
G o v e r n m e n t  o f  th e  p e o p le .

(b ) T h a t    th e    C o m m o n w ea l th
B a n k    b e     g iv en     a n y     n e ce s sa r y
p o w e r s  t o  i m p l e m e n t  s u ch  p o l i c y ,
in c l u d in g  p o w e r  to  c o m b a t  p o l ic i e s
p u r s u e d  b y  p r i v a t e  b a n k s  i f  s u c h
p o l ic ies   a r e     a n ta g o n ist ic     to     th e
p o l i c y  o f  th e  p eo p l e .

( c ) T h a t  w i t h  a  v i e w  t o  
f a c i l i t a t i n g  t h e  e s t a b l i s h m e n t  o f  
c r e d i t s  in  A u st ra l ia  b y  o v e r s ea s  
p u r ch a s e r s o f  A u s t r a l i a n  p r o d u c t s  
t h e  m o n e y  s u p p l y  o f  A u s t r a l i a  
s h o u ld  b e  s u f f i c ie n t   to    en a b le    
a l l    A u s t r a li a n  p r o d u c t i o n  o r  i t s  
e q u i v a l e n t  i n  i m p o r t s  t o  b e  s o l d ,  
a n d  t h a t  i t  s h a l l  b e  t h e  p o l i c y  o f  
t h e  p a r t y  t o  e n s u r e  t h a t  t h e  i s s u e  
o f  m o n e y  s h a l l  b e  so  re g u la t ed  a s 
to  g u a rd  a g a in st  in f la ti o n  a n d  
d e f la t io n .

(d ) T h a t t h is  p a r ty  r e -a f f i r m s  i t s  
o p p o s it io n  to  S o c i a lis ti c  a n d  
F a s c is tic  m e th o d s o f c o n t r o l  o f t h e  
p e o p le  o r  o f  t h e i r  p r o d u c t io n , a n d  
s u g g es ts  th a t  th e  a d o p t io n  o f  su ch  a  
d em o c r a t ic  m o n e t a r y  a n d  e co n o m i c  
p o l icy  is  th e  m o s t  e f fe c t i ve  g u a r d  
a g a in st  th e se  a t t a ck s o n  p e r s o n a l  
f r ee d o m .

RUSSIA FOR THE
R U S SIA N S ?

WEST   AUSTRALIAN
SPEAKER    CLAIMS

BOLSHEVIK LEADERS ARE
NEARLY ALL JEWS

In connection with the motion 
(referred to elsewhere in this is-
sue) which was passed at the 
Melbourne Anglican Synod last 
week recommending an intensive 
study of the relation of Chris-
tianity to Communism and Fas-
cism, a statement published in the 
Perth Daily News of Septem-
ber 22 may give an interesting 
lead to the novice students.

This statement, which was 
made by the leader of the Na-
tional Socialist party in Perth 
(Mr. W. G. Tracey), is of course 
ex parte, and comes from a source 
openly hostile both to Com-
munism and Judaism; but as it 
makes specific charges in connec-
tion with Russia, these should be 
capable of proof or disproof with-
out much difficulty. Strictly 
speaking, Bolshevism is of course 
not Communism, but as the gene-
ral objective of those who term 
themselves Communists seems to 
be to follow Russia, it is presum-
ably the Russian system, which 
those Anglican clergymen who 
referred to Communism had in 
mind.

The Daily News report says: —

"Referring to the statement by 
Rabbi Freedman that only 9 per 
cent, of the Russian Soviet offi-
cials are Jews, Mr. Tracey de-
clared that this was absurd. The 
Communist movement in Russia 
had never been controlled by the 
Russians, but had always been 
in the hands of the Jews.

''The very theory of the Soviets 
is a Jewish conception, based on 
the teachings of a Jew,  Karl 
Marx. Of the 224 revolut ion-
aries who in 1917 were de-
spatched to Russia with Lenin 
to foment the Bolshevik Revolu-
tion 170 were Jews.

"The success of the revolution 
was made possible by the back-
ing of Jacob Scruff, a Jewish 
member of the powerful banking 
group of Kuhn, Loeb and Co. 
Warburg, another international 
Jewish financier, is also men-
tioned in the Session Report of 
1919.

"Of 545 members of the Bol-
shevist administration, 447 are 
Jews.  In the Soviet  Cabinet  
there are 17 Jews among the 22 
members, 34 of the 43 members 
of the Commissariat of War, 14 
out of 14 in the Commissariat of 
the Interior, 23 out of 36 in the 
Cheka, and 41 out of 42 in the edi-
torial chairs of official news-
papers.  About  80 per cent,  of 
the chief officials therefore are 
Jews.

"The population of Soviet Rus-
sia  is  of fi cia l l y g iven as 
158,400,000; the Jewish section is 
7,800,000; yet, according, to the 
Jewish Chronicle of January 6, 
1933, over one-third of the Jews 
in Russia have become officials. 
'Anti-Semitism' in Russia is now 
classed as counter-revolutionary 
activity, and is punishable by 
death.

''It is also significant that the 
Red, five-pointer star, which in 
former times was the symbol of 
Zionism and Jewry, is now the 
symbol of the so-called Russian 
proletariat. Bolshevism was en-
forced in Russia by means of ter-
rorism and murder on a scale of 
unprecedented magnitude.

"According to official figures, 
20,000,000 lost their lives through 
violence, starvation and disease, 
and of these, 1,766,118 were exe-
cuted before February, 1922.

“The fundamentals of 
Bolshevism are at many points 
compatible with the ideals of 
Judaism, one of which is that the 
whole world shall be imbued with 
Jewish teachings, and in a 
universal brotherhood of nations 
all separate races and religions 
shall disappear, leaving a great 
Judaism.”

T h e r e  co m e s  a t im e  to  a l l  o f  u s , 
b r o t h e r s  a n d  s i s t e r s ,  w h e n  i t  b e -
h o v e s  u s  to  r e c o n s id e r  th e  v a lu e  o f  
t h i n g s  w h ic h  w e  h a v e  l o n g  r e -
g a r d e d  a s  ne c e s s a r y  a nd  u nc h a ng e -
a b le .

M a n y  a  m a n ,  a lo n e  w i t h  h i s  
th o u g h ts  i n th e  s i le n c e  o f  t h e  n ig h t , 
h a s  s a i d  t o  h i m s e l f :  " T h i n g s  
c a n no t  g o  o n in t h e sa m e  w a y  f o r  
e v e r , "  a n d  d e c id e d  t h a t ,  p e r h a p s ,  
th e  t im e  r e a l ly  h a s  c o m e  to  c h a ng e  
h is s o ck s .

I n  t h e  s a m e  w a y ,  t h e  B r i t i s h  
p e o p le — a n d  I  u s e  t h e te r m  in  i t s  
b r o a d e s t s e n s e , i nc lu d i ng  th o s e  w h o  
a r e  n e i t h e r  S c o t s  n o r  Y o r k s h i r e -
m e n — h a v e  a lw a y s  p r id e d  th e m -
s e lv e s  o n  t h e ir  f r e e d o m  o f  s p e e c h .

L e t  u s ,  t h e r e f o r e ,  i n  a  s p ir i t  o f  
lo v e ,  p a u s e  a  m o m e nt  t o  i nq u ir e  o f  
o u r  s o u ls  w h e t h e r , a f t e r  a l l ,  F r e e -
d o m  o f  s p e e c h  m a y  n o t  p r o v e  t o  
b e  a n  i m p e d i m e n t  to  p r o g r e s s .

I  w a s  r e m i n d e d  o f  t h is  b y  a  r e -
c e n t  l e t t e r  t o  a  d a i l y  p a p e r :  —

"G O SSIP IS D Y IN G  O U T ."
" G o s s ip i n g  . . . i s  n o t so  c o m -

m o n  a s it  w a s . N o w a d a ys , ch e a p  
a n d  in te r es tin g  n e w s p a p er s, th e  
c i n em a , th e  w i r e l e s s . . . su p p l y  
m o s t  o f  t h e  t o p i cs  o f  s m a l l  ta l k ,  
a n d  th e r e  is  n o  n e ed  to  p ry  i n to  
o th e r  p eo p l e 's  a f f a i r s . "

W e  h a v e  h e r e , i nte l l i g e n t ly  f o r e -
c a s t ,  t h e  n e x t  i m p o r t a n t  s t a g e  i n  
th e  h is to r y  o f  d e m o c r a t i c  g o v e r n -
m e n t — t h e  a b o l i t i o n  o f  p r i v a t e  
o p in io ns .

I t  is  u nd e n ia b le  th a t  t h e g r e a t e s t  
im p e d im e n t  to  la w  a nd  o r d e r  is  th e  
f r e e  a n d  u n c o n t r o l l e d  e x p r e s s io n  
o f  p e r s o n a l o p in io n s .  N o  a d v a n c e  
c a n b e  m a d e to w a r d s  na t io n a l u n it y  
w h i le  p e o p le  a r e p e r m itt e d  to  ch o o se  
t h e i r  o w n  t o p ic s  o f  c o n v e r s a t io n .

T h e  S t a t e  c a n  n e v e r  b e  e s t a b -
l is h e d  o n  a f i r m  b a s is  so  lo ng  a s  th e  
m a s s  o f  t h e  p e o p le  p e r s i s t  i n  t h e  
h a b i t  o f  t a lk i n g  t o  o n e  a n o t h e r  i n  
th e i r  s p a r e  t im e .

S o o n e r  o r  l a t e r ,  t h e r e f o r e , p r i -
v a te  co n v e r s a t io n  w i l l h a v e  to  b e  
r e p la c e d  b y  t h e  S t a t e  R e g u la t i o n  
a n d  C o n t r o l o f  O p in io ns . T o p ic s  o f  
c o nv e r sa t io n w i l l b e  p ro v id e d  b y  a  
c e n t r a l b o d y ,  u nd e r  t h e  d ir e c t  
s u p e r v is io n  o f  a  M i n i s t e r  o f  S t a t e .

F o r t u n a t e l y ,  t h e  m a c h i n e r y  f o r  
th e  m a ss  p r o d u c t io n  o f  s ta nd a r d ise d  
o p i n i o n s  i s  a l r e a d y  e s t a b l i s h e d .  
T h e  B .B .C .  h a s  m a d e  g r e a t s tr id e s  
to w a r d s  t h e  f i n a l  a b o l i t io n  o f  c o n -

v e r sa t io n . G o s s ip  is a lr e a d y  ne a r ly  
im p o s s ib le ,  i f  o n l y  f o r  t h e  r e a s o n  
th a t no b o d y  c a n  h e a r  w h at  a ny b o d y  
say s.

I t  is  a  c o m m o n  t h i n g  f o r  a  m a n  
to  b e c k o n  t o  h is  f r i e nd ,  le a d  h im  
w i t h o u t  a  w o r d  t o  a  r e m o t e  p a r t  
o f  t h e  c o u nt r y , a nd , p a u s i ng  a t la s t  
u p o n  t h e  s u m m i t  o f  a  l o n e ly  h i l l ,  
s a y  t o  h im ,  " N o w , w h a t  w a s  t h a t  
y o u  s a id ? "

SH E E P  W IT H O U T  A  
BU TC H E R

A l r e a d y  t h e  p e o p l e  f e e l  l o s t  
w h e n  t h e  w i r e l e s s  i s  t u r n e d  o f f .  
I n  t h e  a w f u l s i l e n c e  t h a t  f o l l o w s ,  
th e y  w a nd e r , w ith o u t  a im  o r  g u id -
a n c e , l ik e  s h e e p  h a v in g  no  b u tc h e r .  
T h e y  a r e  g e t t i n g  t o  r e l y  u p o n  
m e c h a n ic a l a id s  t o  s o c i a l i n t e r  
c o u r s e . I  a m  t o ld  t h a t  t h e  o r ig ina l  
f u n c t i o n  o f  c r o o n i n g  w i t h  d a n c e  
m u s ic  w a s  t o  p r o v id e  th e  c o u p le s  
w it h  t e n d e r  s e n t i m e n t s  a n d  s a v e  
th e m  th e  t r o u b le  o f  i nv e n t in g  th e ir  
o w n .  A n d  n o w  m a n y  lo v e r s  p r e -
f e r  t o  s i t ,  h a n d  i n  h a n d ,  b e f o r e  a  
r a d i o ,  r a t h e r  t h a n  u n d e r g o  t h e  
s t r a in  o f  t e l l i n g  t h e ir  l o v e .  " W h y  
m a k e  y o u r  o w n  lo v e , "  t h e y  a s k ,  
" w h e n  i t ' s  o n  t a p ? "

A nd  I  h e a r d  o f  o n e  a r d e n t  sw a in  
w h o ,  k e e p i n g  t r y s t  w i t h  h i s  b e -
lo v e d  i n  a  p l a c e  w h e r e  n o  r a d io  
w a s  a v a i la b le ,  t u r ne d  u p  w e a r ing  a  
g r a m o p h o n e  o n  h i s  h a t , a n d  d e -
c la r e d  h is  p a ss io n  w ith  th e  a id  o f  
s ix p e n n y  r e c o r d s .

V e r y  s o o n  e v e r y o n e  w i l l  b e  
c o m p e l le d  b y  l a w  t o  w e a r  h e a d -
p h o n e s  d u r i ng  t h e i r  le i s u r e  h o u r s ,  
a n d  th e  f i na l s ta g e  o f  na t io na l u n it y  
w i l l  b e  a c h ie v e d .

D u r ing  th e  t r a ns it i o na l p e r io d  it  
m a y  b e  a d v is a b le  to  c o n t inu e  t h e  
o u t w a r d  s e m b la nc e  o f  p e r so n a l e x -
p r e ss io n . F o r  i ns ta n c e ,  p u b l ic  m e e t -
i n g s  a nd  d e b a t e s  w i l l  s t i l l  b e  h e ld ,  
b u t  th e  sp e e ch e s  w i l l b e  p r o v id e d  b y  
th e  B .B .C . , w h i le  t h e  s p e a k e r s , w ith  
g a g s  o n ,  w i l l  p r o v id e  t h e  g e s t u r e s .

T h e r e  w i l l,  o f  c o u r s e , a lw a y s  b e  
e x c e p t io ns . W h e n o r d ina r y  p e o p le  
h a v e  c e a s e d  " t o  p r y  i n t o  o t h e r  
p e o p le 's  a f f a ir s , "  t h e  I n c o m e  T a x  
a n d  M e a n s  T e s t  I n s p e c t o r s  w i l l  
c a r r y  o n  t h e  j o b .

* *         *
W e  a r e  n o w  t a k i ng  y o u  o v e r  t o  

a  b o i l e r  f a c t o r y ,  w h e r e  y o u  w i l l  
h e a r  t h e  f i r s t  r i v e t s  b e i n g  h a m -
m e r e d  in to  t h e b o i l e r s  o f  t h e  s is t e r  
s h i p  t o  t h e  Q u e e n  M a r y .

G o o d n a ig h t ,  e v ’ r y b u d d eh !  
G o -o -o d na ig h t !

COUNTRY PARTY AND MONETARY
REFORM

Victorian Committee's Findings   Mark 
Another Milestone

SO YOU WON’T TALK!

By YAFFLE, in "Reynolds News."

The Social Side of Social Credit

INAUGURAL BALL
of the

Brighton   Douglas   Credit   Younger 
Set.

Bright Town Hall,
Cup Eve, November 2, 1936.

Dancing from 8 p.m., until 2 a.m.
Single Ticket, 3/3.

Tickets from Douglas Credit Rooms
Or Ring X 5750.

THOSE WOOL SALES
In the first two months of the cur-
rent financial year exports of 
greasy wool dropped to £1,666,000, 
compared with £1,931,000 for the 
same two months of last year; 
scoured wool to £914,000 
(against £1,011,000), and wool 
tops to £76,000 (against £98,000).
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Sir, —
Intelligent people do not need 

argument to convince them that 
we are living in an age of power 
and machinery. They can see the 
evidence of it all around them. 
They know it is quite possible to 
produce an increasing quantity of 
the things we need for our material 
existence and comfort with a de-
creasing quantity of human effort. 
In addition to this, they know that

the decreasing demand for labour is 
emphasising the insanity of the 
position wherein elderly men and 
mere girls are required to toil under 
slave conditions while strong, able-
bodied young men roam the streets 
or loiter in the parks and gardens. 
What intelligent people can't 
understand is why we tolerate such 
arrangements instead of giving the 
whole community the benefit of 
power and the machine through the 
allocation of all necessary indus-
trial work to the able-bodied men 
for reasonable hours, the immediate 
release of the older men and 
women from the burden of further 
exhausting labour, and the com-
plete liberation of young women 
and children from work in fac-
tories. We could do these things 
immediately. Why don't we? The 
answer may not be very flattering, 
but it is quite time we knew. The 
reason is because we have been so 
amazingly ignorant as to the nature, 
origin and purpose of money. Many 
of us could kick ourselves for not 
looking into it earlier, but as we 
didn't the best we can do now is 
to try to make amends by calling 
attention to it from the housetops. 
If the community at large were bet-
ter informed on this vital subject, 
no government would dare deny 
the benefi ts of science and 
mechanics to us, for Parliament

E v er y ad v o ca te o f m o n eta ry  
re fo rm  k n o w s  th a t  h i s g rea tes t  
o b s ta c le  i s th e  d e l i b e ra t e l y  
f o s t e r e d  a n d  w i d e s p r e a d  
o p in i o n  th a t m o n e ta r y  p r in -
c ip le s ca n n o t  b e u n d e rs to o d  
e x c e p t  b y e x p e r t s .  T h e  S t o r y  
o f M o n ey h as  b een  w ritten  to  
e x p l o d e  th a t  fa ls e  b e l ie f,  a n d  
t o  s e t  o u t  in  th e  s i m p l es t  a n d  
c lea rest  o f la n g u a g e  ju s t  h o w  
o u r  m o n e y s ys tem  is o p e ra ted  
an d  w h e re  a n d  w h y  it  fa i ls to  
w ork .

Its    co n ten ts    in c lu d e : T h e

would quickly insist on our money 
system being so organised that it 
would automatically reflect the 
physical facts of the country. In-
stead of this, however, the people, 
in their ignorance, have failed to 
exercise sovereign control, with the 
result that Parliament continues to 
allow the nation's money system to 
be controlled by a few individuals 
in such a way that it actually pre-
vents our progress, denies us the 
blessings and benefits of the utilisa-
tion of solar energy, and keeps us 
in a state of continuous serfdom 
to a coterie of knighted and "hon-
oured" counterfeiters operating 
under licence.

    WHERE THE 
RESPONSIBILITY LIES.
The responsibility for this seem-

ingly incredible state of affairs 
must be laid upon our educational 
authorities, the professional econo-
mists, and the press in general.

Only a few days ago the newly 
appointed Director of Education in 
Victoria admitted that the school-
leaving age should be raised, but 
said it could not be done because of 
financial difficulties. Financial dif-
ficulties! This is the clearest ad-
mission that even he, with all his 
academic qualifications, is totally 
uninformed on the most important 
subject in the world—money.

It has already been shown in 
these columns how terribly con-
fused the professional economists 
have been on the same subject; in 
fact, that their general attitude 
gives rise to doubts regarding their 
honesty of purpose, as they raise 
not the slightest protest against the 
practice of Governments borrowing 
privately-manufactured money for 
public purposes and then writing 
up heavy charges against taxpayers 
to provide a perpetual toll on this 
fictitious money.

As to the press, we have only to 
read the great dailies to see how 
their experts will discuss anything 
but the origin, purpose and control 
of money.

As an example of the hopeless 
mental muddle in which so many 
professional journalists are ap-
proaching the problems of the day, 
readers might consider the attitude 
of Melbourne Truth. Its article of 
September 26, entitled "The Doug-
las Credit Mirage", was commented

b e g i n n i n g s  o f  m o n e y ;  t h e  
c o i n a g e ;  t h e  b a n k n o t e  a n d  
f i x e d  d e p o s i t ;  t h e  s t r u c t u r e  
o f A u s tra lia 's m o n e y sys tem ; 
h o w  b a n k  c r e d i t  i s  s u p p l i e d  
an d  c a n c e lled ,  a n d  w h y it  is  
i n e f f i c i e n t  a n d  i n s u f f i c i e n t ;  
th e  veloc ity o f m on ey; h o w  
i n t e r n a t i o n a l  t r a d e  i s  
f i n a n c e d ;  in t e rn a t i o n a l  l o a n s ;  
th e f l ig h t  o f ca p i ta l ; A u s t ra -
lia 's m o n e y m o n o p ol y an d  h o w  
it  is c o m p o se d ;  th e  n eed  to  
f i n a n c e  c o n s u m e rs ; th e  n a -
t io n a l  d i v i d e n d ,  i ts m e a n in g  
a n d  ju s t i f i c a t i o n .

upon in the New Times of October 
2, but I wish to call special atten-
tion to its general claims and its 
special references to the 40-hour 
week and money.

"PRACTICAL AND 
EFFECTIVE SERVICE."
Probably Truth does regard it-

self as a genuine champion of the 
claims of the people in general, and 
is quite sincere in putting forward 
its own programme as "the sure 
route to improvement and relief. 
It claims, "A long history of prac-
tical and effective service to the 
rights and liberties of the poorer 
classes of the community" and 
"condemns these upstart reform 
movements as damaging to the in-
terests of the people whom they 
profess to serve." That not one of 
the five points of its programme 
could be put into operation with-
out a fundamental change in our 
money arrangements is entirely 
overlooked. And if the distressing 
conditions in which the poorer 
classes find themselves today are 
the result of a long history of 
practical and effective service to 
their interests, then I should like 
to ask what sort of conditions we 
might have expected had its long 
history been less practical and less 
effective?

Truth has declared, quite cor-
rectly, that "the 40-hour week 
could be put into operation on 
Monday if the people are deter-
mined enough to enforce their will 
upon the Government." That is 
a true statement of the position, 
and we join with Truth in its ef-
forts to get the people to formulate

their will and enforce its obser-
vance. But notwithstanding this 
sensible declaration there is a re-
grettable absence of logic in its 
arguments and of accuracy in its 
statements.

It goes on to say: "A 40-hour 
week means the sharing of the 
work—more leisure for those who 
are in work, and work for those 
who are condemned to the 
wretchedly-paid leisure of unem-
ployment." The leisure of unem-
ployment is a nightmare to the 
"condemned" in this case only be-
cause it is wretchedly paid. Here 
again Truth is right, but the only 
way to alter this state of affairs is 
to improve the pay, and "pay" 
means distribution of money. 
Truth, however, did not accept that 
on September 26; in fact it ridiculed 
the idea, and actually contended 
that the money in our pockets is 
not money at all. Here are its very 
words: —"Money is goods. The 
paper tokens that we call notes, 
and the silver and copper that we 
call small change, is not money. It 
is only a symbol for value. The 
only money is goods —useable 
goods in the form of foodstuffs, 
wearing apparel, dwelling houses, 
essential buildings and so on. 
Everything that can be consumed 
or used by man is money.”

WHAT ABOUT THE 
FINANCIAL EMERGENCY?

If this be true, then there was no 
financial emergency at all, and the 
reasons given by the Government, the 
Arbitration Court, and the 
professional economists for cutting 
our wages and reducing our 

pensions were false. We were 
providing more "useable goods" in 
1929 than ever, and if foodstuffs, 
wearing apparel, dwelling houses, 
essential buildings, and so on are 
money, as Truth claims, then we 
had money to burn and it  was 
for the Governments and other 
authorities to say that workers 
could not be paid fairly and that 
the country would be ruined if the 
all-too-meagre payments to pen-
sioners were not substantially re-
duced. If Truth really believed
that, why did it not say so then, 
and why has it not relentlessly de-
nounced the scoundrels who so 
shamelessly betrayed and crucified 
the poorer classes of the community 
who had for so long been i ts 
special care? If what Truth says 
is correct, then the men associated 
with the Premiers' Plan and other 
wage-slashing instruments were 
scoundrels, for not only the poorer 
classes but many members of other 
classes as well were deliberately 
robbed of mere symbols at a time 
when money in the form of useable 
goods was so plentiful. Somehow 
though Truth's ideas do not line up 
with the solid facts.

"CERTAINLY NOT 
DOUGLAS CREDIT."

In the early part of the article 
under notice we came across this: 
"He (John Hogan) talked of the 
one thing for over two hours with-
out the slightest hesitation, but 
that thing was certainly not the 
Douglas Credit System, whatever 
the Douglas Credit System might 
be." The question that naturally 
arises from this is: If Truth does 
not know what Douglas Credit is 
(and it clearly admits that it does 
not) how would it know that the 
speaker was not talking about it? 
I am not concerned here to explain 
anything John Hogan said or did at 
the Town Hall  meeting. He is 
more than capable of doing that 
himself. I am merely pointing out 
the absurdity of what Truth had to 
say.

A little further on we came to 
this: "An audience of 2000 found 
it vastly entertaining. How they 
still come to find this kind of thing 
entertaining is puzzling. Indus-
trial  leaders and Labor Party 
orators of a very much older vin-
tage than Master Hogan have been 
doing the same kind of thing for 
years." It is puzzling to Truth only 
because of its comic ideas about 
money, and interesting to a rapidly 
increasing number of Australia's 
best citizens because they are be-
ginning to realise the swindle of the 
financial system, which keeps them 
in a condition of perpetual servi-
tude. Industrial leaders and Labor 
orators have not been doing the 
same kind of thing at all, and there 
is not one such who could have 
taken John Hogan's place at the 
Town Hall and shown even half 
his efficiency in dealing with the 
realities of the situation. I would 
challenge Truth to name one such 
leader or orator who has made 
even a single public attempt to tell 
the community what money is, 
where it comes from, and how it 
is brought into and goes out of 
existence.

A   LETTER   ON 
FUNDAMENTALS

With apparent self-satisfaction, 
Truth told us that it had recently 
addressed an open letter to Mr. 
Menzies upon the subject of funda-
mentals, deploring the inability of 
politicians generally to get down 
to the ordinary solid things, which 
are capable of immediate practical 
replication for the relief of our 
economic disorders. It could with 
greater justification address a 
letter in similar terms to itself. 
Despite its "long history," etc., 
the living standards today are 
lower than in 1907, and poverty, 
misery and distress are spreading 
in all directions—simply because 
the representatives and champions 
of the poorer classes have failed to 
get down to fundamentals, the 
greatest of which is money.

Speaking of the paradox of 
poverty in the midst of plenty, the 
paper wailed that “if young Hogan 
had been interested in the matter, 
even as recently as five or six

years ago, he would have found 
scores of articles upon this paradox 
in the columns of Truth." But, 
despite these scores of articles, the 
paper has not realised the 
significance of the fact that the 
paradox not only continues but 
actually becomes more intense. 
Truth itself has not yet got down 
to the solid things, and until it 
does it can write articles on the 
paradox till the cows come home 
and the paradox will still remain.

The five-point programme re-
ferred to earlier in this letter is 
Truth's practical and direct pro-
posals "for the improvement of the

lot of the people, for the relief of 
unemployment, for the increased 
population of the country, and for 
the full development of our national 
strength." The first two points deal 
with wages and hours as follows:

1. An    increase   in   the   basic
wage of at least 10/- a week all
round.

2. The    adoption    throughout
Australia of a 40-hour week.

Where would the money come 
from to pay the extra 10/- a week 
to all workers and where would 
employers get the money from to 
pay the extra wage costs involved 
in the adoption of the 40-hour 
week? It does not grow on trees 
and workers cannot secure their 
needs without it. The truth of the 
matter is that every one of the 
five points is governed by money 
and all money comes from the pri-
vate banks. There is no shortage 
at all of the "useable goods," but 
the workers are not getting suffi-
cient symbols to give them access 
to these goods. Even a 30-hour 
week could be adopted tomorrow 
if it were not for the fact that 
employers are definitely scared of 
the financial effects, and under 
existing conditions there is serious 
cause  for  t h is  fear.  But  gi ve 
the people regular money incomes 
to buy the goods and the employer 
the chance to recover his costs, and 
all opposition to the 40-hour week 
and other improvements will fall 
away. —Yours faithfully,

B R U C E  H .  B R O W N
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FURTHER   THOUGHTS   ABOUT 
FORTY HOURS

A Letter to the Editor from BRUCE H BROWN

TWO EDITIONS SOLD OUT IN A
FEW   MONTHS 

Third Edition Now On Sale

The Story of Money
And Its Management

64 Pages, 1 /-; posted, 1/1

The Story of Money has never been sent to any newspaper 
or periodical for review; it has never been advertised except 
in the "New Times" (in which it first appeared in serial form), 
yet the demand for it has been such that within a few months 
it has reached its third edition.

THE STORY OF MONEY
Is obtainable from

NEW TIMES PTY. LTD.,
BOX 1226, G.P.O. MELBOURNE.

Or through your newsagent

Just in passing it may be remem-
bered that, if a national carry over 
of wheat had been established in 
1930-31, and replaced from year to 
year, the recent increase in prices 
would have made the nation a hand-
some return.

—"Truth," Oct.  10.
*              * *

And just in passing it may also 
be remembered that the recent in-
crease in world prices would not 
have taken place had there been 
carryovers.

MORE     OF     BRITAIN'S 
PROSPERITY

From the London "Star," Aug. 20:
A story of hard luck and priva-

tion is behind the collapse in a Lon-
don street today of an unemployed 
man and his young wife.

Medical examination showed that 
they were suffering from starvation, 
and they were taken by ambulance 
to hospital.

The couple is Sidney Rice, aged 
20, and his wife, who is 18. They 
live in Beresford-road, East Finch-
ley.

An eyewitness said to a "Star" 
reporter:

"I saw the man lying on the pave-
ment. He was unconscious.

"A policeman came along and at-
tended to him. Then the woman 
collapsed, and had to receive atten-
tion.

"They were both respectably 
dressed.

"The man recovered sufficiently 
to say that he and his wife were 
searching for work, and had had 
nothing to eat for more than two 
days."

PALESTINE.

Britain will not agree to abandon 
the mandate, which might easily 
lead to massacres.

British capital has widespread 
ramifications in Palestine. Accord-
ing to Barclay's Bank, British finan-
cial houses have more than £20 
millions invested in the country, 
where three of the four leading 
banks are British.

—Melbourne "Herald," Oct. 12.

THE—

" Q u e e ns la nd  
S o c ia l  C r e d i t  N e w s "

Edited by HALL THOMPSON

A hard-hitt ing Douglas Paper-
just a little different. 2d monthly 
Post Free, 2/6 for 12 issues, from—

INTERNATIONAL    PUBLISHING 
COY.,

161   Queen   Street, Brisbane, Qld.;
or order from your local newsagent 
in all the States and New Zealand.
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Last Saturday's press contained 
a cabled announcement that the 
Australian Trade Commissioner in 
New York had just witnessed the 
f irst public demonstration of the 
new mechanical cotton p icker 
which, if successful, is estimated to 
displace 7,000,000 human pickers 
and greatly to lower the price of 
cotton.

The following account of the in-
cident appears in Time (N.Y.) of 
September 14: —

''A blazing sun beat down one 
day last week on the Mississippi 
delta cotton fields as hundreds of 
white-shirted, straw-hatted planta-
tion owners, managers, ginners, 
dealers, bankers, scientists and 
Government men thronged to a 
private farm designated by the 
Delta Experiment Station at 
Stoneville. For many a month they 
had heard and talked a great deal 
about the cotton-pick ing machine 
invented by John Daniel Rust  
and his brother Mack.

"Last week, guzzling Coca-Cola 
by the barrel in a quivering, dust-
laden haze, they witnessed the first 
public demonstration of the Rust 
picker.

"Pulled by a snorting Deere 
tractor, the machine moved back 
and forth at 3 m.p.h. along the 
300-yd., rows of plants. Smooth, 
wet  sp ind les combed into the 
p lants , caught  the white tuf ts  
from open bolls. From, the spindles 
the cotton was mechanically strip-
ped and blown into a co llect ing 
bag. Hour after hot hour the 
sp ind le-belts droned on l ike a 
swarm of bees. Bag after belly -
ing bag poured out its load in a
white cascade. Spectators crowded 
around to finger and scrutinise 
mechanically picked cotton.

"Proud and sweating at the 
machine's controls was Mack Rust, 
who handled most of the technical 
problems in developing the picker. 
Brother John, who first conceived 
the principle, had gone to Russia. 
The U.S.S.R, had bought two of 
the ten machines which the brothers 
have so far manufactured, and 
John Rust went along with the 
shipment to show Communist agri-
culturists how to run them.

"From the welter of enthusiasm 
and disparagement that resulted 
from last week's show, a few facts 
stood out clearly. Under favourable 
condit ions, the Rust picker does 
pick cotton fast and cheaply. It  
costs 1 dollar per hour to run. In 
one hour last week it picked 4001b. 
—as much as one average hand-
picker could gather in four days.

It does not injure the p lants. But 
it does need a high-yield stand to 
do its best; the yield on the 
Stoneville farm was estimated 
close to a bale to the acre, 
whereas the national average is 
about one-third of a bale to the acre. 
The machine knocks some cotton to 
the ground, leaves some open 
bolls unpicked. It takes up more 
leaves and trash than Negro 
pickers do.

"There was no scientific measure-
ment at last week's demonstration. 
Estimates of how much of the cot-
ton the machine picked the f irst 
t ime over a row varied from 50 
per cent, to 75 per cent, the second 
time 80 per cent, to 95 per cent. 
Estimates of how much the 
reduction in grade, caused by trash, 
leaves and possible stain, would lop 
off  the grower's return ranged 
from 3 dollars to 7 dollars per bale. 
Frequently heard was the opinion 
that, even if the machine were 
practical on huge, flat, high-yield 
tracts, it would do poorly on small 
plots, on hilly ground, on low-yield 
acreage. Sample comment :

"Pat Barcroft, Mississippi grower : 
'I don't  want one— it  wastes too 
much cotton and gets too much 
trash.'

"W. H. Hutchins, Mississippi 
grower: ' it  is a greater success 
than I had expected . Now we 
won't have to beg for labour to  
help pick cotton.'

"Edison Collins Westbrook, 
Georgia University of Agriculture 
professor : 'I  am reserving my 
opinion . . ..’

"William E. Ayres, manager of 
the Delta Experiment Station: 'It  
isn't a f inished machine, but the 
Rusts are on the right track.'

"Archibald Franklin Toler, Mis-
sissippi manager: ' I hope it doesn't 
work.'

"Co-inventor Mack Rust: 'We 
don't claim that this is the best 
possible cotton picker. But this 
machine today is a better cotton 
picker than the old Model T Ford 
was an, automobile when it was 
first offered.'

"Oscar Johnston is the bulky, 
crinkle-eyed manager of the British-
owned Delta and Pine Land Co., 
whose 10,000-acre cotton plantation 
is the largest in the world. This 
year Mr. Johnston is getting 575 
lb. to the acre of 'strict middling' 
cotton which he sells at a premium 
over the market pr ice. He gets 
along well with his 3000 Negroes; 
wants to keep them. Newshawks, 
therefore, crowded around him 
last week to hear what he thought 
of the mechanical menace. Grower

Johnston   was   sceptical, but   not 
scornful.

"'The machine seems to be 
basically practical,' he said, 'but it 
needs improvements. To be suc-
cessful, I believe it would require 
close co-operation among the 
machine's sponsors, the cotton 
growers and ginners. If it is suc-
cessful, it wil l be the death knell 
for family-size farms and for 
tenants.'

"One thing of which there was 
no doubt last week was that the 
cotton-growing South is excited 
about the Rust cotton-picker. The 
Memphis Press-Scimitar and a few 
other newspapers were enthusiastic. 
Most Southern papers, however, 
declared in effect that even if the

MENTAL HOSPITALS AND 
PARK LANDS

Sir, — In the Herald of 10th inst, 
the Premier of Victoria is reported 
to have said, " I t  was essential that 
park lands at Kew should be sold, 
so that the Kew Mental Hospital 
could he removed. The build ing 
of the new mental hospital could be 
f inanced in no other way. The 
money has to be raised somehow." 
It looks as if there was something 
after all in the Prime Minister's 
quip that the story of Australia's 
recovery sounded like a fairy tale, 
when even the wealthiest daughter 
is forced to sell up her sewing ma-
chine to help provide for her sick 
child.

"SOLD UP."

NEW TIMES CIRCULATION 
DRIVE.

I am pleased to be able to relate 
that, as I expected, several New 
Times troopers have communi-
cated with me desir ing to set up 
a "drive" organisation, regular in 
its incidence, and permanent in its 
determinat ion to increase the 
paper's circulation.

I shall let  readers know from 
time to time how the idea is catch-
ing on, and when country and other 
State helpers have bent to the task. 
To those who have not yet taken 
up the work, may I say we do not 
really care how much you know 
about the difficulty of successfully 
launching even so sterling a paper 
as the New Times. It is what you 
will do to increase its circulation 
that matters. Do you really take 
care to sell your eleven copies 
weekly, or do you only know that 
you ought to?

E. J. TRENOWETH.

I strongly favour the plan of 
Mr. E. J. Trenoweth to-substan-
tially increase the circulation of the 
N e w  T i m e s .

As one who is greatly interested 
in the Electoral Campaign, I am 
gratefully  aware that  the New 
Times has been most generous in 
allott ing us space. Without th is 
help our publicity would have been 
much poorer.

Might I suggest that we canvass 
the public for, say, only 1/-, and 
have four copies posted to them 
as most people find a quarter's sub-
scription rather much in advance. 
Much could be done in this direc-
tion to further Mr. Trenoweth's 
plan.

R. COSTIN. 
5 Testar-grove,

Caulfield, S.E.7.

USURY.
The quest ion of usury or in-

terest is occasionally brought to the 
fore in these days. In the discus-
sion the point that usury was offi-
cially illegal in the Middle Ages is 
generally emphasised, but the rea-
sons for this object ion to usury 
are generally omitted. Knowing 
the favour of Ar istotle with the 
schoolmen, I re-read his 
“Treat ise on Government” to see 
what he had to say on the 
subject, and found that his  
object ion of interest lay in the 
fact that it perverted the purpose 
of money – the exchange of 
goods – and let to the confusion 
of money and wealth. The 
following extract is taken from 

picker were good they would not 
like it. The Memphis Commercial-
Appeal printed a cartoon of a pop-
eyed old darky trailing an empty 
cotton-sack and exclaiming: 'Ef 'n 
it (loose mah wuk—whose wuk I 
gwine do?" The Jackson, Miss., 
Daily News, unimpressed by the 
fact that the Rust brothers are con-
scientious Socialists and have 
promised to cushion the impact of 
the machine on Negro labour, ad-
vocated sinking the picker in the 
Mississippi River, together with its 
plans and specifications. In Ten-
nessee, which still has anti-evolu-
tion laws on its books, Democratic 
National Committeeman Edward 
Hull Crump, boss of Memphis, 
predicted that an anti-picker statute 
could be passed in his State."

Pages 16 to 19 of Ellis's 
translation in the "Everyman 
Library": —
“…. Wealth is very often supposed 
to consist in the quantity of money 
which anyone possesses, as this is 
the medium by which all trade is 
conducted and a fortune made; 
others again regard it as of no
value, as being of  none by 
nature, but arbitrarily made so by 
compact; so that if those who use 
it should alter their sentiments, it 
would be worth nothing, as being 
of no service for any necessary 
purpose. Besides, he who abounds 
in money often wants necessary 
food; and it is impossible to say 
that any person is in good circum-
stances when with all his posses-
sions he may perish with hunger  . 
. .. For which reason others en-
deavour to procure other riches and 
other property, and rightly, for 
there are other riches and property 
in nature, and these are the proper 
objects of economy . . .. Now 
money making, as we say, being 
twofold, it may be applied to two 
purposes, the service of the house, 
or retail trade; of which the f irst 
is necessary and commendable, the 
other  just ly censurable .  For  it  
has not its origin in nature, but by 
it men gain from each other; for 
usury is most reasonably detested, 
as it is increasing our fortune by 
money itself, and not employing it 
for the purpose it was originally in-
tended—namely, exchange.
"And this is the explanation of the 
name (Tokos), which means the 
breeding of money. For as 
offspring resemble their parents, so 
usury is  money bred of money.  
Whence of all forms of money 
making it is most against nature." 

"READER."

WHY "ORTHO DOX"?

I have noted the terms "orthodox 
economics" and "orthodox econo-
mists" in your paper from time to 
t ime. In this you do your oppon-
ents an injury and concede them 
an unnecessary point, though this 
may seem self-contradictory. There 
is no such thing as "orthodox" 
economics. Every school varies in 
its exposition of things. The only 
thing on which they meet on com-
mon grounds is their common ac-
ceptance of the financial supersti-
tions supplied by the financial sys-
tem. The term "orthodox" should 
be abolished from the language. It 
is used in only two branches of 
human thought: theology and 
economics, and no one can deter-
mine what is and what is not 
"orthodox" in these subjects. To 
use "orthodox" beside mathematics, 
or to speak of "orthodox" physics, 
would sound ludicrous. Why keep 
it up in economics, where it is 
equally out of place? There are 
enough stupidities in the subject 
already, without Social Crediters 
helping to keep them alive.
Even the prophet Copland has 
stressed that the main point of the
"Premiers'   Plan"    (to   give   it   its 
wrong name), was its unorthodox 
aspect. In what way it was un-
orthodox I do not pretend to say; I 
can only guess that the prophet was 
unwittingly making the confession 
that it was inspired by the controllers 
of the financial system and that as 
such it was a scheme which was 
antagonistic to the one and only law 
of money: money should be used 

once in production and once in 
consumption.

In banking which person is 
"or t hodox " : S ir  Wa lt er  Le af ,  
late Chairman of the Westminster 
Bank, who said that banks don't 
create credit, or Mr. Reginald Mc-
Kenna, Chairman of the Midland 
Bank, who says that they do?

And in economics who is "ortho-
dox”: Mr. Keynes, who does not 
believe in a National Dividend, or 
Mr. G. D. H. Cole, who does?

The question is not whether 
statements are orthodox or other-
wise, but whether they are sensible 
and true. While not prepared to 
state that some of the statements 
of our opponents are lies, I cer-
tainly will agree that they are as 
often as not most stupid.

B.

The Douglas Credit
Movement of

Victoria
QUARTERLY CONFERENCE

Branches of the Movement are 
reminded that the quarterly con-
ference will be held on Saturday, 
24th inst. Branch secretaries 
are requested to forward the 
names of their delegates and 
items for inclusion in the con-
ference agenda without delay.

The sessions of the conference 
will be as follows: —Morning and 
evening sessions, at the Club 
Rooms, Block Arcade, City, at 
11.30 a.m. and 7 p.m. respectively, 
and the afternoon session for all 
members of the Movement at the 
Wallflower Tea Rooms, 1st Floor, 
Nicholas Buildings, Swanston-
street, at 2.30 sharp.

At the afternoon session the 
president of the Movement, Dr. 
J. T. Hollow, will be the principal 
speaker, and will place before 
conference matters that are vital 
at this juncture, and that are of 
paramount importance to the 
well being and success of the 
movement.

All members of the Movement 
are urged to reserve Saturday, 
24th. Inst., for this vitally 
important conference.

G. R. Trenoweth, Organising 
Secretary.
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I f  a n y  r e a d e r  i n  M e l b o u r n e  
w ish e s  to  be  th o ro ug h ly  s ic k  w ith o u t  
g o ing  to  th e  ex p e ns e  o f  a  se a v o y a g e ,  
le t  h im  g o  to  N ew sp a p e r  H o use ,  
C o l li ns  S tre et , a nd  c a s t h is  e y e s  o v e r  
S ir  K e ith  M urd o ch 's  r e vo lt ing  d is p la y  
o f  b e g g ing -p o s te r s  f o r  t h e  O c to b e r  
H o s p i t a l  A p p e a l.

" Y o u  c a n  a f f o r d  to  g iv e ! "  s a y s  
o ne.

Y o u ,  g e n t le m e n ,  th e  t h r e e  m i l l i o n  
c i t iz e ns  o f  t h i s  c o u n t r y  w h o  e a r n no  
inc o m e , a nd  th e  th re e m i l l io n m o r e  
w h o  in  v a r y ing  p ro p o r t io ns  e ar n  less  
th a n o ne , tw o , th re e , f o u r  a n d  f i v e  
p o u nd s  p e r  w e e k ?

O r  i s  i t  y o u  h u n d r e d  o r  s o  
g e nt le m e n , c o nt ro l le rs  o f  f ina nc e ,  
w h o  cr e at e a nd  d es t r o y  m o ne y  w ith  a  
s t r o k e  o f  t h e  p e n ,  a n d  y o u r  
h a ng e r s - o n a nd  p u b l ic i t y  m o u th -
p ie c es  w h o  so  no b ly  s us t a in  yo u r  
re g im e  w ith  d a ily  d o p e  a nd  se nsa t io n,  
a nd  to  w h o m  y o u  th ro w  p e n n ie s  i n  
s u f f ic i e n t  q u a n t i t i e s  f o r  s e r v ic e s  
re nd e r e d ?

S ir K e ith  M urdo ch  look s up o n a 
m ec h a n ise d  w o r ld  i n w h ich  e m -
p lo y m e nt is  th e so le  t it le  to  inco m e , 
a nd  r ig h t ly  s u m s  u p  t h e  s i t u a t io n  
w h e n h e r e m a rk s  th a t a t  th e ex p ira t io n  
o f  tw o  y e a r s  th e r e  w i l l e i t h e r  b e  a  
c o lo s s a l  d i s p la c e m e n t  o f  la b o u r  
f ro m  a r m a m e nts  m a nu f a c tu r e  
(u ne m p lo y m e nt )  o r  w a r . H e  d e p lo r e s  
th e  p r o b a b le  d a m a g e  to  a r t  a nd  th e  
a es th et ic  d e l ig h ts  o f  c iv il isa t io n . A nd  
ye t h is ra g s , th e M e lb o ur ne  H era ld  a nd  
a sso c ia te  p u b l ic a t io ns ,  c o n t in u e  to  
p ro c la im  th e  s u p er na tu r a l a u th o r i t y  o f  
th e b a nk ing  s y s te m , w h ic h  ins ist s  th at  
th e s e a r e th e  o n ly  a lter n a t iv e s  f a c in g  
m a nk i nd .  S i r  K e it h  a nd  h is  p a p e rs  
b ra y  o f  t h e ne ce ss ity  fo r  th e  p ro v is io n  
o f  e m p lo y m e n t , w h ic h  i n a
m e c h a n is e d  w o r ld  m e a n s  t h a t  t h e r e  
is  to  b e  no  s o lu t io n  o f  t h e  p ro b le m  o f  
" su rp lus "  m a nk ind  a nd  " s u r p lu s "  
p r o d u c t io n  b u t  to  s e nd  b o th  t o  
A b y s s i n i a ,  o r  S p a in ,  o r  C h i n a ,  o r  
a n y w h e r e  e ls e  a n d  t o  b lo w  t h e m  t o  
h e l l .  M a n  m a y  no t  e a t  a n  e x i s t i n g  
c a b b a g e  w it h o u t  f i r s t  b u i ld i ng  a  
h o w it z e r .

T h e  s a m e  S i r  K e it h  lo o k s  u p o n  a  
c o m m u n it y 's m e d ic a l se r v ic e s ,  
s t r i c k e n  f o r  w a n t  o f  m o n e t a r y  
t ic k ets, a nd  f il ls  h is  w ind o w  w ith  
v u lg a r  b eg g ing  a p p ea ls .

A s  i f  t h e  m a n  in  t h e  s t r e e t  h a s  
th e  m o ne y , a ny w a y .

T h e r e  is  o n l y  o ne  w a y  to  a l lo w  
th e  m e d ic a l  a nd  n u r s i ng  p r o f e s -
s io ns  to  g e t  o n  w it h  t h e ir  p r o p e r  
w o r k  o f  s e r v ic e  to  m a nk in d ,  a nd  
th e r e  is  s im ila r ly  o n ly  o n e  w a y  to  
e nd  th e m o s t  p o te nt c au se  in  th e  
c o m m u n it y  o f  s u sc ep t ib i li t y  to  i llne ss  
a nd  d is e as e. T h a t ca us e is  
u nd o u b ted ly  to  b e  fo u nd  in  e c o no m ic  
ins ec u r ity , w o rry  a nd  w r e tc h ed  l iv ing  
c o nd it io ns .

T H E  W A Y  O U T
T h e  w a y  t o  a c h ie v e  t h e s e  e n d s  

i s  m o s t  e m p h a t i c a l l y  n o t  t o  b e  
f o u nd  i n  t h e  c o n t i n u a t io n  o f  a  
m is er ly  f lo w  o f  d e b t  m o ne y , b a s ed  o n  
w r o ng  p r inc ip le s  o f  is su e  a nd  re ca ll , 
w h ich  c o nd it io n o f  a f fa ir s,  
m a s q u e r a d i ng  u n d e r  th e  t i t le  o f  
so u nd  f in a nc e ,  is  p e rh ap s th e  o ne  
t h i n g  S i r  K e i t h  h a s  c o n s is t e n t l y

s to o d  u p  f o r  d u r ing  th e  p a s t  s e v e r a l  
y e a r s . N e ith e r  is  i t  t o  b e  f o u nd  in
a n n u a l ly  r e c u r r i n g  o r g i e s  o f  p ub lic  
m e nd ic a nc y .

It  is  t o  b e  fo u nd  in  th e  so c ia lisa t io n  
o f  c r e d i t ,  t h e  w r i t i n g  u p  o f  th e  
na t io na l c red it  a c co u nt , th e r e g u la t io n  
o f  p r ic e s  th ro u g h  th e  ju s t p r ic e  
d isc o u nt , a nd  th e  issu e  to  a l l  c i t iz e ns  
o f  th e  na t io na l d iv id e nd . U nd er  th is  
sys te m  c it ize ns  w il l h a ve  th e ir  se lf -
re sp ec t r e s to r ed  to  th e m , a nd  w il l h a ve  
th e f ina nc ia l m ea ns  to  p a y  fo r  se r v ic e s  
re nd e r ed . D o cto r s  a nd  nu rs e s w il l  b e  
a b le  to  r e nd er  s er v ic e s  w ith o u t h a v i ng  
to  w o rr y  a b o u t  th e  v u lg ar it ies  o f  
f i na nc e . In  sh o r t , w h at  is  p h y s ic a l ly  
a nd  sc ie n t i f ic a l l y  p o s s ib le  i n  t h e  
a l le v ia t io n  o f  d i s e a s e  a nd  s u f f e r i ng  
w i l l  b e c o m e  f ina nc ia l ly  p o ss ib le .

E ve ry  p e n ny  no w  su bscr ibe d  to  
c h ar i t y  m e r e ly  bo ls te rs  u p  a ro t te n  
a nd  c r a z y  sy ste m  fo r  a  l it t le  lo ng e r , 
a nd , i n a ny  c a se , p ro ba b ly  g o es  to  
c a nc e l la t io n i n th e  re p a y m e nt  o f  a  
b a nk  o v e rd r af t . (D o e s  a ny  r e a d er  
r e m e m b e r  t h e  " w i p e  t h e  s la t e  
c le a n " — i . e . ,  " s q u a r e  t h e  b a n k  
le d g e r " — c a m p a ig n o f  O c to b e r ,  
19 34?)

E v er y  p e n ny , o n th e  o th er  h a nd , 
su b sc r ib e d  to  fu r th e r  th e  c a us e o f  
S o c ia l  C r e d i t  g o e s  t o  a t t a c k  t h e  
e v i l  a t  i t s  r o o t s .

SO M E SLOG ANS FOR 
OCTOBER

H e r e  a r e  s o m e  s lo g a n s  f o r  
O c to b er : —

D o w n w ith  th e ba nk ers ' c o m b ine  
a nd  r e sto re  th e  p eo p le 's  s e lf -re sp ec t  
a nd  inc o m e s .

B a nish  be g g ing  ap p ea ls  f r o m  o ur  
streets .

O u t  w it h  t h e  r a t s  w h o  b r i n g  
m is e r y  u p o n  m a nk i nd  a nd  a t te m p t  to  
s a lv e  th e ir  c o ns c ie n c e s  b y  p la c ing  
be g g ing  bo x e s  o n  th e ir  b a nk  c o u n t e r s ,  
" f o r  t h e  h o p e le s s  s i c k , "  a n d  b y  
e n c o u r a g i n g  t h e ir  w iv e s  a n d  
d a u g h t e r s  t o  h o l d  c h a r i t y  b r id g e  
a f t e r no o ns  a nd  to  sh a k e  co lle c t io n  
bo x es u nd e r th e no se s o f h a r d - u p ,  b u t  
r e s p e c ta b le  c i t i z e n s .

I n s h o r t , d u m p  th e fo u nd l i ng  
" c h a r i t y "  o n  th e  b a nk  d o o r s t e p ,  
w h e re  it  be lo ng s , a nd  le t  it  ba w l it s  
h e ad  o f f  t i l l t h e  b a nk e r s  d o  so m e th ing  
a b o u t  it . T h e y  s im p ly  h a ve n 't  t h e  g u ts  
to  r e f u s e  ta k i ng  u p  th e  b u r d e n ,  f o r  
t h e y  f e a r  a n y  l a r g e  s c a le  f o c u s in g  
o f  t h e  p u b l ic  g a z e  o n  th e  m o r e  
h a r r o w i ng  r e s u lt s  o f  t h e ir  
m is f e a s a nc e .

It  is  nec essa r y  a bo ve  a ll  to  a vo id  
d iss ip a t io n o f  e n e rg y  o r  f u nd s , a nd  to  
w o r k  t h r o u g h  S o c ia l C r e d it  t o  e nd  
th e  n e e d  o f  s o - c a l le d  c h a r i t y .  I t  w i l l  
b e  n o  l i t t le  c o ns o la t io n  to  th o se w h o  
a d o p t  th is  v ie w  to  k no w  t h a t  t h e y  
w i l l  a l s o  h a v e  f o u n d  a no th er  
a lte r na t iv e  to  th e " u ne m p lo y m e n t o r  
w a r  a t  t h e  e nd  o f  tw o  y ea rs "  e nv isa g e d  
b y  S ir  K e ith  M ur d o c h . T h is  a lte r na t iv e  
is s im p ly  to  d is tr ib u te  th e  " su rp lu s"  
g o o d s  to  " s u r p lu s "  m e n w h e th e r  th e y  
w o r k  o r  no t . T h is  is  a  v e r y  m u c h  
le ss  m e s s y  p r o c e s s  th a n  b lo w i ng  
b o t h  to  h e l l , w h ic h  p la c e  w e  b e l i e v e  
is ,  i n  a n y  c a s e , g e t t i ng  a  b it  o v e r -
c r o w d e d  s in c e  th e  i ns t i t u t io n  o f
s ou n d  f in a n c e  i n  th is  w or ld .

O n N o v e m b e r  1 1 , 1 9 1 8 , th e  r e -
p re s e ntat iv e s  o f  th e w a rr ing  na t io ns  
s ig ne d  a n  a r m is t i c e  a nd  la t e r  a  
tr ea ty  w h ic h  p u t  a n e nd  to  m il it a r y  
o p e r a t io n s ,  b u t  w o u ld  a n y o n e  b e  s o  
b o ld  a s  to  s a y  it  c r e a te d  p e a c e ?

O n e  o f  t h e  c r e a t io n s  o f  t h e  
tr ea ty  w a s  th e L e ag u e  o f  N at io ns .  
U nfo r tu nat e ly , so m e o f  th e  na t io ns  
w e re i n it ia lly  e x c lud e d  a nd  o th e r  
a f ter w a r d s  l e f t , b u t t h e r e  h a v e  a lw a ys  
be e n s u f f ic ie nt  m e m b er-S ta te s  fo r  th e  
L e a g u e to  b e  a L e a g u e , a nd  to  p e rm it  
fa ir  jud g m e nt  o f  its  e f f e c t iv e ne ss .  
M o s t  o f  t h e  tr o u b le s  w ith  w h ich  it  
h a s  h ad  to  d ea l h a v e be e n d isp ute s  
betw e e n L e a g ue m e m b e r s .  S o  w h i l e  
t h e  i n i t i a l  f a i l u r e  to  s e c u r e  
u na n im o u s  m e m b e r sh ip  h a s  c re ated  
its  o w n u nfo res e e n d if f ic u lt ie s ,  t h is  
t ro u b le  h a s  h a d  l it t le  to  d o  w it h  th e  
L e a g u e 's  f a i l u r e  to  so lv e th e  p ro b le m s  
c rea te d  b y  it s  m e m b e r  S ta te s .

T h e L e a g u e  w as  c r e a ted  p r im a r i ly  
t o  p r e v e n t  w a r ,  t h o u g h  m a ny  o th er  
in v a lu a b le  f u nct io ns  w er e  i nc l u d e d  i n  
i t s  w o r k .  T h is  i t  h a s  f a i l e d  t o  d o .  
W h y ?  W h y  c o u l d  i t  no t d o  
a n y th i ng  to  s to p , p r e v e n t , o r  h ind er  
J ap a ne se a g g r e ss io n  o n C h ina , a nd  
w h y  d id  it s  e f fo r t s  to  p r e v e n t  th e  
I t a l i a n  c o nq u e s t  o f  A b y ss in ia  f a il ? A s  
it  h as  p ro v e d  inc a p a b le  o f  p rev e n t ing  
w a rs  in th e  p a s t ,  i s  t h e r e  a n y  c h a n c e  
t h a t  i t  w i l l  b e  s u c c e s s f u l i n  th e  
f u t u r e ?  A nd  i f  it  c a nno t  p r e v e nt  w ar ,  
w h a t ju s t if ic at io n is  th e re fo r  i ts  co n -
t i n u a n c e ?  S h o u ld  i t  b e  a b o l i s h e d  o r  
c a n it  be  re fo r m e d ? T h e s e ar e  
q u est io ns , w h ic h  w il l be co m e in-
c r e a s ing ly  u rg e n t i n th e  ne a r  f u t u r e .

A  s t u d y  o f  t h e  c a u s e s  o f  t h e  
fa i lu r e  o f  th e  L e a g u e  w il l m a te r ia l ly  
h e lp  to w ard s  a n  a d eq uate  a nsw e r .

N A T I O N S    J U D G E S  I N  
T H E I R  O W N  D I S P U T E S
T h e  in s t i nc t s  o f  m a n k ind  w e r e  

r ig h t  w h e n  t h e y  d e c la r e d  t h a t  
na t io ns  c a n no  lo ng e r  b e la w s u n to  
th em se lve s  o r  jud g es  in th e ir  o w n 
d is p u t e s .  T h e  t im e  h a d  c o m e  f o r  
th e la w  o f  na t io ns  to  t ak e  th e p la c e  o f  
th e a na r c h y  o f  na t io ns . J u s t a s  
p e r s o ns  s u b m it  t o  c i v i l  l a w ,  s o  
n a t i o n s  m u s t  s u b m i t  t o  i n t e r -
n a t io na l  l a w .  B u t  m o r e  th a n  th a t  
w a s ne e d e d . T o  m ak e  s u ch  inter -
na t io na l la w s  ef f e c t iv e ,  th e r e m u s t  b e  
a n  i n t e r n a t io n a l C o u r t  o f  J u s t ic e a nd  
a n  int er na t io na l e x e c u t ive  f o r c e  t o  
c a r r y  o u t  t h e  c o u r t ' s  a w a r d . A l l  
t h e s e  th ing s  w e r e  m o r e  o r  le s s  
e f f e c te d . W h y  th e  f a i lu r e ?  W as  it  
be ca use  th e  fo rm  o f  o rg a nis at io n  w a s  
w ro ng  o r  ina d e q u at e ?  S h o u ld  th e  
L e a g u e  h a v e  b e e n  a  W o r ld  S tat e ?  
A nd  sh o u ld  a n  in t e r n a t io n a l  f o r c e —
a i r ,  m i l i t a r y ,  a nd  na va l— h a v e  tak e n  
th e p la c e o f  jo i n t  c o - o p e r a t iv e  
a c t io n ?  O r  d id  th e  c a u se  o f  fa i lu r e  l ie  
s t i l l  d e ep e r ?  It  is  t h e o b je c t o f  th e se  
a r t ic les  to  d e m o ns t r a te  th a t  t h e  c h ie f  
c a u se s  o f  d i s a s t e r  w e r e  t h r e e f o ld : 

1. T h e  n a t u r e  o f  w a r  h a s  b e e n
m is u nd ers to o d .     W e    h a v e id e nt if ie d  
w a r  e x c lu s iv e l y  w i th  m i l i t a r y
a ct io n,  w h er e a s    w a r f a r e   is    no w
w a g e d  m o r e  o n  t h e  e c o n o m ic  a nd
f in a n c ia l  p la n e s  th a n  o n  t h e  
m i l i t a r y  o ne .

2. W e  h a v e  a t t e m p t e d  to  im p o se      
p u n it iv e      m e a sure s      u nd e r
f ina nc ia l   co nd it io ns , w h ich     ca use
suc h  a c t io n s  t o  h a r m  t h e  p u n it i v e
na t io n s  m o r e  s e v e r e l y  th a n  t h e y  d o
th e  ag g r e sso r .   W h ile  sa nc t io ns  a r e
p h y s ic a l ly  p o ss ib le  a nd  th e o re t ica lly
e f fec t iv e , u nd er  th e p re va i l ing  f ina nc ia l   
system    th e y m us t a lw a ys   b e ab o rt iv e.  
If  sa nc t io ns  are to  be  th e i ns trum e nt o f  
inter nat io na l p o l ic y  in  th e fu tu r e, 
f ina nc ia l p o l ic y  m ust be  m od if ie d  so  a s 
to  a l lo w  th em  to  be eff ect ive in th e  
de s ir ed  m a n ne r .
3 . W e  h av e be e n m ore inte nt o n po u r ing  
o il o n tro u b le d  w ate rs  th a n in  c re ating  
c a lm  w eath er . T o  tre at sy m p to m s  is  no t 
to  cu r e ca use s .

W HAT IS W AR?
W hen asked w hat w ould cure the w orld’s 
ills, Confucius replied, “Calling things by

 t h e i r  r i g h t  n a m e s ."  B u t co r re ct  
n a m in g  a n d d e f i n i t i o n  a r e  m o s t  
d i f f i cu l t ,  a n d  t h e  d i c t i o n a r y  i s  
n o t  a l w a y s  t h e  b e st  p la ce  fo r  e xa ct 
k n ow le d ge . In s t e a d  o f  p u r s u i n g  
t h e  h o p e l e s s  q u e s t o f  a n  a d e q u a te  
d e fi n i t i o n  le t  u s  s tu d y  t h e  
f o l l o w i n g  f a c t s  a n d  see  if w e ca n  
th ere from  de du ce a n  u n d e rstan d in g  
o f w h a t is p ea ce  a n d  w h a t is  w a r .

W h e n  th e  w a r  e nd e d, t he  A l lie s 
im p osed  u p o n  the  e ne m y c ou n trie s 
in d e m n ities,  ca m ou f la g e d  u n de r  th e 
n a m e  o f  r e p a ra t i o n s .  C a n  i t  b e  
c o n te n d e d  t h a t  t h e  c o u n t r i e s  w e r e  
a t  p e a ce  w h i le  th e se  c o n d i t i o n s  
p r e v a i l e d ?  T h e o r e t i ca l l y ,  n o n -
p a ym e n t  in vo lve d  m i l i tary  in v a s ion  
o f th e  d e fa u lte r  a n d  on  on e  m e m or-
a b le  o c c a s i o n  t h e  F r e n ch  i n v a d e d  
t h e  R u h r .  W a s  t h i s  p e a ce  o r  w a r ?

T h e n  a gain , t he  S a ar  va ll e y w a s  
h a n d e d  t o  F ra n c e  fo r  f i fte e n  y e a rs ,  
a s  c o m p e n s a t i o n  fo r  d a m a g e  to  
F r e n ch  m in e s .  C o u ld  p e a ce  b e  sa id  
t o  e x i s t  w h i l e  G e r m a n y l a ck e d  
p o l iti ca l con tro l  ove r  p a rt o f he r 
p o p u la t i o n  a n d  t e r r i t o r y ?

O r  t a k e  a n o t h e r  c a s e .  T h e  
A m e r ica n  G o v e rn m e n t,  o r  m ore  
c o r r e c t l y ,  A m e r i ca n  f i n a n c e  im -
p ose d  u p on  E n g la n d a  D e b t S e ttle -
m e n t  b y  w h i c h  E n g la n d  p r o m ise d  
t o  p a y  e n o r m o u s  su m s  o f  m o n e y  
o v e r  a  l o n g  p e r i o d  o f  t i m e .  T h e  
d e b t  h a d  t o  b e  m e t  b y  p a y m e n t  o f

g o ld  o r  d o lla rs  in  A m e r ica . T h er e f o r e ,  
t h e  g r e a te r  t h e  n u m b e r  o f  d o l la rs  
w h ich  c o u ld  be  bo u g h t  w ith  a n  
E ng l is h  p o u nd , th e  l ig h te r  th e  b u rd e n  
o n  E ng la nd . W h a te v e r  th e  p e r s o na l  
a n d  i nd u s t r ia l  d e s ir e s  o f  i t s  
m e m b e r s , t h e  B r i t is h  G o v e r n m e nt  
h a d  to  f ra m e it s f ina nc ia l a nd  
e co no m ic  p o l ic ie s  so  th at  th e  p o u nd  
w o u ld  p u r c h a s e  th e  g r e a te s t  n u m b e r  
o f  d o l l a r s .  S o  lo n g  a s  E n g la nd  m e t  
h e r  e ng a g e m e nts , so  lo ng  w a s  a  
d e f la t i o na r y  p o l i c y  f o r c e d  u p o n  h e r ,  
a n d  t h o u g h  d e f la t io n  m ig h t  m e a n ,  
i n  t h e  s t r a n g e  ja r g o n  o f  t h e  
f in a nc ie r ,  " f ina nc ia l s t a b i l i t y , "  t o  th e  
w o r k e r  a nd  t h e  c a p ita l i s t— i. e . , t o  a l l  
E n g l is h m e n— it  m e a n t  
u n e m p lo y m e n t  a n d  b a d  tr ad e .

E v e n tua lly  th e ag r e e m e nt w a s  
sc ra p p e d  a nd  f ro m  th a t m o m e nt  
E n g la n d  r e s u m e d  a  d e g r e e  o f  
f ina nc ia l se lf -d e te r m ina t io n . T h e  
e x c h a ng e  r a te  w a s  u n f a v o u r a b le ,  b u t 
bu s ine ss  im m e d ia te ly  im p ro v ed . B o th  
na t io n s  w e r e  te c h n ic a l l y  a t  p e ac e , h a d  
be e n so  fo r d e c ad e s , b u t c o u ld  s uc h  a  
c o nd it io n b e d es c r ibe d  a s  o n e  o f  
p e a c e ?  O f  c o u r s e  t h e  s a m e  w as  tru e  
o f  th e  re la t io ns  be tw e e n E ng la nd  a n d  
E u r o p e .  I f  w e  a re  no t  jus t if ie d  i n  
d e scr ib ing  th e s u b j u g a t io n  o f  a  
n a t io n 's  w h o le  l i f e — w h e t h e r  b y  
t h e  t h r e a t  o f  m il it ar y  ac t io n o r  b y  
c o nt ro ll ing  its  c r ed it  p o l ic y— a s  
w a r far e, w e ce r ta in ly  a r e  no t j u s t if ie d  
in  d e sc r ib ing  i t  a s  p e a c e . T h e  la te  E .  
D . M o r e l w a s  p r o b a b ly  r ig h t  w h e n  
h e  d e s c r ib e d  i t  a s  p e a c e - w a r .

J A P A N
O ne  o f  t h e  o u ts t a nd i n g  f a c ts  o f  

t h e  la s t  t e n  y e a r s  h a s  b e e n  t h e  
c a p t u r i n g  o f  f i r s t  o ne  m a r k e t  a nd  
th e n  a no t h e r  b y  th e  J a p a n e s e . T a k e  
th e  c a s e  o f  L a nc a s h ir e .  A s  f a r  a s  
th e  o p e r a t o r s ,  t h e  m i l l s  a n d  t h e  
o w ne r s  a r e  c o n c e r n e d ,  w o u ld  t h e  
r e s u lt s  h a v e  b e e n  m u c h  d if f e r e n t  
h a d  J a p a n  b o m b e d  t h e  a r e a  w it h  
e x p lo s i v e s ,  i n s t e a d  o f  u nd e r s e l l i n g  
th e  o u t p u t  i n  e v e r y  m a r k e t  o f  t h e

w o r ld  ? S u re l y  t h e  fa c t  t h a t  o n e  
w e a p on  is  d e scr ib e d  a s  m i lita ry a n d  
th e  oth er  a s fina n cia l  d o e s  n o t  m a ke  
a n y  d i f fe r e n c e  i n  t h e  r e s u l t i n g  
d i s a s t e r .  Is  t h i s  p e a c e ?

A n d  ta k e  ou r  o w n  ca se . It  ca n n ot  
b e  d ou b te d  th a t  A u s tra l ia  h a s 
b r o k e n  w i t h  J a p a n  b e c a u se  o f  
p r e s su r e  f r o m  E n g la n d .  W e  a re  
a lw a ys  a t  p e a ce  w i t h  E n g la n d ,  b u t  
w il l i t  b e  pe a ce  i f t he  G ov e rn m e nt 
p e r s i s t s  i n  a  p o l i c y  t o  w h i c h  t h e  
b u lk  o f th e  p op u lati on  i s op p ose d ?

S o  m u c h  f o r  p o s i t i v e  a ct i o n s .  
W h a t  a b o u t  n e g a t i v e  o n e s ?  W h e n  
a  n a t i o n  i m p o s e s  a  p r o h i b i t i v e  
ta ri ff a gain st  th e  goo d s o f a n oth e r 
co u n try,  i t  a s o ft en  a s  n o t  im p ose s  
h a r d sh ip  o n  t h e  c i t i z e n s  o f  t h e  
co u n try w h ose  g ood s  a re  fo rb id de n 
e n t r y .  I s  s u c h  a c t i o n  a n  a c t  o f  
w a r ?  I t  i s  o f t e n  r e f e r r e d  t o  a s  a  
t ra d e  w a r . T h e  a ct ion  o f th e  A u s -
tra l ia n  G o v e r n m e n t  h a s  b e e n  r e -
fe r re d  t o  a s  t h e  fi rs t  sh o t  i n  t h e  
J a p a n e s e  T ra d e  W a r .  Is  i t  b u t  t h e  
f i r s t  s h o t  i n  a  m i l i t a r y  w a r ?  F o r  
a r e  n o t  b o t h  a c t s  w a r f a r e ,  b u t  
w a r fa re  w a g e d  on  d i f fe re n t  p l a n e s ?

T h e re  see m s to  be  n o  o the r  con -
c l u s i o n  t h a n  t h a t  t h e  c a s e s  c i t e d  
a re  a l l  m e re l y  d i f fe re n t  a sp e c ts  o f  
w a r ,  a n d  t h a t  i t  i s  a d v i s a b l e  t o  
g r ou p  t h e m  a l l  u n d e r  th e  t erm  w a r , 
i n s t e a d  o f  r e s e r v i n g  t h e  w o r d  
p u re ly fo r  m i l ita ry a n d  n a va l  h os -
t i l i t i e s .  J u s t  a s  m a r t i a l  W a r  i s  
w a g e d  o n  t h e  th re e  p la n e s o f la n d ,  
s e a  a n d  a i r ,  s o  w a r f a r e  g e n e r a l l y  
i s  w a g e d  o n  t h e  v a r i o u s  p l a n e s  
ca lle d  m il itary,  e con o m ic, p o lit ica l , 
f is ca l  a n d  fi n a n cia l .  B e ca u se  m i l i -
ta ry  w a r fa re  is  in  a b e ya n c e  i t  d oe s  
n o t  m e a n  t h a t  w a r f a r e  h a s  s t o p -
p e d .  I t  h a s  o n l y  b e e n  t r a n s fe r r e d  
o n  t o  a n o th e r  p l a n e .

T h e  w or ld  i s m u ch  l ike  a  m o t ion  
p i c tu re .  T h e re  i s  a  s e m b la n c e  o f  
p e a c e  f o r  a  f r a c t i o n  o f  a  s e c o n d  
a s  t h e  s c e n e  c h a n g e s .  A  n e w  
a ct io n  t a k e s p la ce  on  a  n e w  p la n e , 
a n d  a  n e w  se t t i n g  i s  re q u i re d .  B u t 
th e  ch a n ge  ca n n ot b e  m a d e  b e fo re  
som e se m b lan ce  o f com ple tion  b e  
a t t a i n e d .  T h e r e fo r e  o n e  a ct  c l o se s  
in  se e m in g u n ive rsa l  a c co rd  to  o p e n  
a  s e c o n d ,  a f t e r  w i t h  t h e  s a m e  
ch a ra cte rs  in  d i ffe re n t  c lo th in g  a n d  
d i fferen t  scene r y, b u t  w i th  th e sa m e  
o ld  in te re st s a n d  t he  sa m e  o ld  a n -
ta gon ism s.

U n d e r  p r e se n t  s o c ia l  a n d  fi n a n -
c i a l  o r g a n i sa t i o n  w a r fa r e  i n  o n e  
f o r m  o r  a n o t h e r  i s  c o n t i n u a l .  I t  
i s  th e  n o r m a l  s ta t e  o f  a f fa i r s .  It  
b e com e s  the  fi fth  a ct  o f  t he  tra ge d y 
— m ili ta ry w a r fa re — only w h e n  the 
o th e r  a cts  h a ve  a ll  ru n  t he ir  cou rse . 
T o  s i n g l e  o u t  m i l i t a r y  a c t i o n  a s  
th a t  on l y  k in d  o f c o m b a t  w o r th y  o f  
the  na m e  o f w a r  is  to  ide n ti fy th e  
t ra g e d y  e x c lu s i v e l y  w i t h  t h e  f i ft h  
act.

W H A T  W A R  I S .
W a r f a r e  m a y  t h e r e f o r e  b e  s a i d  

t o e x i s t  w h e n  o n e  g r o u p  o f  p e r -
s on s d e l ib e ra te l y  ta k e s  su ch  a ct i o n  
a s  i s  c a l c u la te d  t o  a f fe ct  a n o t h e r  
g rou p  or  g rou p s  o f p e rson s  in  a  
d isa d v a n ta g e o u s  o r  h a r m fu l  m a n -
n e r .  I t  d o e s  n o t  m a t t e r  w h e t h e r  
th e  i n st ru m e n ts  o f  a g g re ssion  a n d  
d e fe n ce  a re  p is to ls,  sw ord s , tar i ff 
b a r r i e rs , t ra d e  re b a te s,  su b s id ie s ,  
p o i s o n  g a s ,  d e p r e cia te d  cu r re n c ie s  
o r  cre d i t  co n tro l  th rou gh  a  C e n tra l  
B a n k  a n d  e x ch a n g e  r a te s.

P ea ce  a d vo ca te s ha v e  bee n u n -
n e ce s sa r i l y u n su c c e ss fu l  a n d  th e  
L e a gu e  h a s  fa i le d  b e ca u se  w a r  h a s  
b e e n  in a d e q u a te l y  d e fin e d .  In ste a d  
o f  c o m b a t i n g  t h e  e n e m y  o n  t h e  
w h o le  f ro n t ,  t h e y  h a ve  b e e n  g u a rd -
in g  b u t  on e  sm a l l a n d  u n im p or ta n t 
s e cto r  o f t h e  l in e .
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WHOSE BABY ARE YOU?
By LUIGI VAMPA.

THE FUTURE OF SANCTIONS AND 
THE LEAGUE

By W.  BROWNLEY.

Editor's Note. —This is the first of a series of articles by 
Mr. Brownley, who will next discuss the history of the peace 
movement, then proceeding to an analysis of the alleged causes 
of war and suggested cures, concluding with the real causes and 
the real cure.

"TRUTH," THE FRIEND OF THE 
UNDER DOG!

"Perhaps the Douglas Creditites 
seek to reserve a substant ial por-
tion of the world 's product ion for 
an army of  loafe rs who wil l nei-
ther toil nor will they spin. Our 
economic shortcomings have already 
created such a class throughout the 
world today—a class of professional 
dole-drawer which we know even 
in this country."

—"Truth," Oct. 10.

S E R V I C E .   .   .
P e r s o n a l  s e r v i c e  i s  t h e  s e c r e t  
o f  t h e  c o n t i n u o u s  su c ce s s  e n -
j o y e d  b y  " S p e a k i n g - t o-
S u cce ss , "  t h e  i n e x p e n s i v e  
p o s ta l  c o u r s e  i n  P u b l i c  
S p e a k i n g .  E a c h  s t u d e n t  h a s  
a t  h i s  d i s p os a l  a  co m p le te  
a d v i s o r y  s e r v i c e  r e a d y  t o  h e lp  
h im  i n  e v e r y  p o ss i b l e  w a y  a t  
s h o r t e s t n o t i c e .  S tu d e n t s  a l l  
o v e r  A u s t r a l i a  d e p e n d  f o r  
a d v i s e ,  i n f o r m a t i o n ,  a n d  
a s s i s ta n c e  o n  t h e i r  
“ S p e a k i n g - t o - S u c c e s s ”  
s e r v i c e .  S e n d  s t a m p  f o r  
b o o k l e t .  N o  o b l i g a t i o n .
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TO OUR READERS—
You may obtain your copy of "THE NEW TIMES" 

from any authorised newsagent. Should your agent not have 
supplies, please ask him to communicate direct with New 
Times Pty. Ltd., Box 1226, G.P.O., Melbourne. C.1. (‘Phone 
M5384).

If you wish to have your copy posted direct from this 
office, please complete the form below and mail it, accom-
panied by remittance payable to New Times Pty. Ltd.

S U B S C R I P T I O N FORM.
To New Times Pty. Ltd.,

Box 1226, G.P.O., Melbourne, C.1
Please forward me "The New Times for..............................
months, beginning with issue dated ................................ 193….

 cheque     
I enclose  postal note   for the sum of .......................................

   money order 
Name………………………………………………….

Full Postal Address……………………………………

                     Date…………………………………….

Please fill in name and address in block capitals.
The subscription rate to “THE NEW TIMES” is 15/- for12
months; 7/6 for 6 months; 3/9 for 3 months, post-free


