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P O V E R T Y
T h e  f o l l o w i n g  r e s o l u t i o n ,  

m o v ed  b y th e  R ev . R o y H ead ,  o f 
E m er a ld ,  w a s  u n a n im o u s l y  c a r -
ried b y the R ockham pton D iocesan 
S yno d o f the A ng lican C h urch o n  
N o v .  2 5  la st:  —

" W e ,  t h e  m e m b e r s  o f  t h e  
S yno d of the D iocese  o f R oc k-
h a m p to n ,  d e s i r e  to  p la ce  o n  r e -
co r d  in  th e  sig h t o f a l l m e n  o u r  
g ra v e  c o n c e rn  a t th e  co n t in u a n c e  
fo r  s o  l o n g  o f  a  s ta te  o f  p o v e r t y  
i n  t h e  m i d s t  o f  a b u n d a n c e ,  a s  
w e l l  a s  o u r  d e e p  d is a p p r o v a l  o f  
th e  i n c rea si n g  i nro a d s  w h ic h  a re  
s til l  b e in g  m ad e  u p o n  in d iv id u a l  
l ib e r t y ,  w i th  th e  re s u l t th a t m u l-
t i t u d e s  o f  G o d ' s  c h i l d r e n  a r e  
b e in g  k ep t in  a  s ta te  o f in d ig en ce  
a n d  se rv it u d e .

"W e , th e re fo r e ,  u r g e  th a t  o u r  
t e m p o r a l  a d m i n i s t r a t o r s  t a k e  
su c h  m e a n s  a s  w i l l  e n a b le  o u r  
p e o p l e  t o  e n j o y  t h e  a b u n d a n c e  
o f G o d 's  m a te r ia l b le ss in g s in  
free d o m , w ith o u t im p o s in g  a n y  
a d d i t io n a l  h a r d s h ip  o n  a n y  se c -
t io n  o f t h e  c o m m u n i t y .

"W e  fu r t h e r  c a l l  u p o n  a l l  
C h r ist ian  p eo p le  to  b r in g  th is  re -
so lu t io n  t o  th e  n o tice  o f th e ir  
rep rese n ta tiv es  in  th e  P a r l ia m e n t  
o f  t h e  C o m m o n w e a l th  b y  p e r -
s o n a l  l e t t e r  i n  u n e q u i v o c a l  
te r m s ,  in s i s t i n g  t h a t  a c t i o n  b e  
ta k e n  w i t h o u t  d e l a y . "

Mr.   Judkins   on
" Squandered

Millions "
"P e o p le  w o u ld  n o t  b e  c o n te n t  

to  le t  m a t te r s  d r i f t  i f  t h e y  r e a -
l i s e d  t h a t  t h e  S t a te  h a d  t o  b o r -
ro w  m o n e y  to  m a in ta in  th e  S ta te  
se rv ices, w h i le  m ill io n s w e re  
s q u a n d e r e d  e v e r y  w e e k  i n  
g a m b l in g  a n d  a lc o h o l . "  S o  s a id  
R e v .  G .  H .  J u d k in s  a t  M a lv e r n  
( V i c . )  M e t h o d i s t  C h u r c h  o n  
S un da y.

W e  a re  n o t  d e n y in g  th e  b a d  
p h y s ic a l o r m o r a l e f fec ts  o f to o  
m u c h  a l c o h o l ,  b u t  b e fo re  M r .  
Ju d k in s  sp ea k s o f m i l l io n s b e in g  
"s q u a n d e r e d "  in  th i s  c o n n e c t io n  
h e  sh o u ld  th in k  a  li tt le  m o re .  W e  
u n d e r s t a n d  t h a t  n e a r l y  h a l f  o f  
w h a t th e  p u b lic  p a ys  fo r  a l co h o l  
g o e s  b a c k  t o  t h e  G o v e r n m e n t  
" t o  m a i n t a i n  S t a t e  s e r v i c e s . "  
M o s t  o f  t h e  b a l a n c e  i s  d i s t r i -
b u te d , im m ed ia te l y  o r u l tim a te l y ,  
i n  p a y m e n t s  f o r  w a g e s  a n d  
m a te r ia ls.

I f  p e o p l e  w e r e  " t h r i f t y , "  a n d  
i f  th e y "sa v e d " t h e  m o n e y th e y  
s p e n d  o n  a l c o h o l  o r  a n y  o t h e r  
so r t  o f g o o d s ,  th e y w o u ld  o n l y  
m a k e  in d u s tr ia l  c o n d i tio n s  w o r se  
a l l ro u n d .

I f M r . J u d k in s w o u ld  lo o k  i n to  
t h e  m o n e y  a s p e c t  a n d  i n q u i r e  
ju s t  w h y  i t  is  th a t  G o v e r n m e n ts  
h a v e  t o  b o r ro w  m o n e y  fo r  e s -
se n t ia l  S ta t e  se r v ic e s ,  h e  w o u l d  
b e  o n  t h e  t r a i l  o f  a  g r e a t e r  
rac k e t  th a n  a ll  th e  g a m b lin g  a n d  
a l c o h o l  s c a n d a l s  h e  h a s  e v e r  
h ea rd  o f.  A n d h e  w o u ld  fin d  it a  
rack e t, w hich  h as cau sed  
im m easu ra b ly g rea ter  m ise r y.

B u t h as  he  th e  co u rag e  to  at tack 
th is  g rea tes t o f a ll  sw in d les? 

T h e  N e w  T i m e s  h a s  n o  a m -
b i t i o n  t o  b e  a  c o m p e t i t o r  w i t h  
S m ith 's W e ek ly  o r  T r u th ,  a n d  s o  i t  
h a s  n o t  h i t h e r t o  s e r v e d  u p  t o  
i t s  r e a d e r s  a n y  s to r i e s ,  c o n c o c t e d  
o r  o th e r w i s e , a s  t o  t h e  S o v e r e i g n 's  
m a t r i m o n i a l  i n t e n t i o n s ,  i f  a n y .  
B u t  t h e  m a t t e r  o f  t h e  K i n g ' s  
r e p o r t e d  f r i e n d s h i p  w i t h  M r s .  
S i m p s o n  h a s  n o w  p a s se d  
b e y o n d  t h e  P a u l  P r y  a n d  P e e p i n g  
T o m  p a p e r s .  O n  M o n d a y  i t  
f u r n i s h e d  t h e  p r i n c i p a l  i t e m  fo r  
th e  p o s te r s o f  t h e  M e l b o u r n e  
A r g u s,  a n d  t h a t  u l t r a - r e s p e cta b le  
j o u r n a l  d e v o te d  t h r e e  d o u b l e -
c o l u m n  h e a d l i n e s  o f  i t s  m a i n  
n e w s  p a g e  t o  t h e  s u b j e c t .  T h e  
A r g u s  w a s  c o n c e r n e d  i n  i t  a s  a  
m a t t e r  o f  S t a t e ,  a n d  i t  i s  f r o m  
th e  sa m e  a s p e ct  t h a t  i t  i s  
p r o p o s e d  h e r e  t o  d i s c u s s  i t .

W H O  I S  M R S .  S I M P S O N ?
T h e  b r ie f h is t o r y  o f  M r s . S i m p -

s o n ,  a c c o r d in g  t o  t h e  A m e r i c a n  
p r e s s ,  i s  a s  f o l l o w s :  M a i d e n  
n a m e  W a l l i s  ( " W a l l y " )  W a r -
f i e l d ,  o f  B a l t i m o r e ,  U . S . A .  I n  
1 9 1 6  s h e  g a v e  h e r  a g e  a s  2 2  ( t h e  
s a m e  a s  t h e  K i n g )  w h e n  s h e  
m a rr i e d  h e r  f i r s t  h u sb a n d , E . W .  
S p e n ce r — n o w  c o m m a n d e r o f th e  
U . S .  A i r c r a f t  T e n d e r  W r i g h t —
f r o m  w h o m  s h e  w a s  d i v o r c e d  i n  
1 9 2 5 .  I n  1 9 2 6  s h e  m a r r i e d  
E r n e s t  A l d r i c h  S i m p s o n ,  w h o m  
s h e  h a s  j u s t  d i v o r c e d .  S i m p s o n  
( t h r e e  y e a r s  h e r  j u n i o r )  w a s  
b o r n  i n  M a n h a t t a n  o f  a  B r i t i s h  
f a t h e r  a n d  U . S .  m o t h e r ,  w e n t  
f r o m  H a r v a r d  t o  t h e  C o ld s t r e a m  
G u a r d s  a n d  i n t o  h i s  f a t h e r ' s  
L o n d o n  fi r m  o f  s h ip  ch a r te r e r s ,  
S i m p s o n ,  S p e n c e  a n d  Y o u n g .  H e  
w a s  f i r st  m a rr ie d  in  1 9 2 3  t o  a  
M a n h a t t a n  l a d y  a n d  w a s  
d i v o r ce d  i n  1 9 2 5 .

K i n g  E d w a r d 's  c l o se  f r i e n d s h ip  
w i t h  M r s .  S i m p s o n  h a s  b e e n  a  
m u c h  d i s c u s s e d  m a t te r  i n  n o n -
B r i t i s h  n e w s p a p e r s  f o r  m o n t h s  
p a s t ,  a n d  e s p e c i a l l y  s i n c e  s h e  
f o r m e d  o n e  o f  t h e  s m a l l  p a r t y  
w h o  w e r e  h i s  M a j e s t y 's  g u e s t s  
o n  h i s  r e c e n t  cr u i se  i n  t h e  M e d i -
te r r a n e a n .

T h e  K i n g 's  r u m o u r e d  i n t e n -
t i o n s  h a v e  n o w  r e a c h e d  s u c h  a  
s t a g e  t h a t ,  a c c o r d i n g  t o  t h e  
A r g u s ,  " i t  i s  w e l l  k n o w n ,  o f  
c o u r s e , th a t  t h e  p o s i t i o n  o f  M r s .  
S i m p s o n  h a s  b e e n  th e  su b je ct  o f  
m u c h  e a r n e s t  c o n s i d e r a t i o n  i n  
i n n e r  C o u r t  a n d  M i n i s t e r i a l  
q u a r te r s  .  .  . .  M o s t E n g l i s h m e n  
re g a r d  M r s . S i m p s o n  a s  t h e  r e a l  
r o m a n c e  i n  h i s  M a j e s t y 's  l i f e ,  
a n d  t h e r e  i s  n o w ,  i n e v i ta b l y ,  a  
se n sa t i o n a l  c r o p  o f  r u m o u r s  r e -
g a r d i n g  t h e  p o s i t i o n  t h a t  i s  
l i k e l y  t o  r e s u l t  f r o m  t h i s  
r o m a n c e .  T h e  s u p p o s e d  d e s i r e  
o f  t h e  K in g  t o  m a r r y  M rs . S i m p s o n  
is  b e in g  w id e l y  d i s cu s se d  i n  G r e a t  
B r i t a i n ,  e s p e c i a l l y  i n  v i e w  o f  
M r s .  S i m p s o n ' s  r e c e n t  
d i v o r ce .  It  i s  a c c e p te d  i n  f o r e i g n  
c o u n t r i e s  t h a t  h i s  M a j e s t y  d e -
f i n i t e l y  i n t e n d s  t o  m a r r y  h e r .  
S o m e  f o r e i g n  n e w s p a p e r s  e v e n  
n a m e  a  d a te  a ft e r  t h e  C o r o n a t i o n  
f o r  t h e  m a r r i a g e .  M o r e  re c e n t l y  
e v e n  m o r e  se n s a t i o n a l  r u m o u r s  
h a v e  b e e n  c i r c u l a t e d  f o l l o w i n g  
t h e  v e r y  h i g h  i n s u r a n c e  r a t e s  
q u o t e d  a g a i n s t  a  p o s t p o n e m e n t  
o f  t h e  C o r o n a t i o n  f o r  a  c a u s e  
o th e r  t h a n  t h e  d e a th  o f  a  m e m b e r  
o f  t h e  R o y a l  F a m i l y  T h i s  fa ct  is  
l i n k e d  u p  w i t h  r u m o u r s  t h a t  i f  
t h e  K i n g  i n te n d s  t o  m a r r y  M r s .  
S i m p s o n  a n d  p e r si s t s  i n  h i s  i n -
tention, the combined opposition of 
the Conservative party and the

Church   of   England   might   drive 
him to abdicate" (our italics).

WHY ABDICATE?
B u t  w h y  s h o u l d  a n y  q u e s t i o n  

o f  a b d i c a t i o n  a r i s e ?
O n  t h e  f a c t s ,  h i s  M a j e s t y  h a s  

t h e  r i g h t  t o  m a r r y  w h o m s o e v e r  
h e  c h o o s e s ,  w i t h  o n e  e x c e p t i o n .  
A t  h i s  c o r o n a t i o n  h e  m u s t  s w e a r  
a n  o a t h  t h a t  h e  w i l l  n o t  m a r r y  
a  C a t h o l i c — o t h e r w i s e  h e  i s  a s  
f r e e  a s  a n y  o f  t h e  r e s t  o f  u s .  
H e  i s ,  o f  c o u r s e ,  e x p e c t e d  t o  
o b s e r v e  t h e  o r d i n a r y  c i v i l  l a w s ,  
a n d  t h e  l a w s  o f  t h e  C h u r c h  o f  
E n g la n d  o f  w h i ch  h e  i s  t h e  h e a d .  
T h e r e  i s  c o n s e q u e n t l y  n o  c i v i l  
o b s ta c le  t o  h i s  e s p o u s i n g ,  s h o u l d  
h e  w i s h  i t ,  t h e  l e g a l l y  d i v o r c e d  
M r s .  S i m p s o n .  N o r  i s  t h e r e  a n y  
r e l i g i o u s  b a r r i e r .  T h e  o n l y  r e -
l i g i o u s  d e n o m in a t i o n  w i t h i n  t h e  
B r i t i sh  C o m m o n w e a lt h ,  a s  fa r  a s  
w e  a r e  a w a r e ,  t h a t  d o e s  n o t  
c o u n t e n a n c e  d i v o r c e  i s  t h e  
C a t h o l i c  C h u r c h .  B u t  a c c o r d i n g  
t o  t h e  B r i t i s h  C o n s t i t u t i o n  
C a th o l i c s  a r e  s o  fa r  b e n e a th  t h e  
S o v e re i g n 's  n o t i c e  t h a t  h e  m u s t  
s w e a r  n o t  t o  p o l l u t e  t h e  r o y a l  
s t r a i n  w i t h  a n y  a d m i x t u r e  o f  
t h e i r  b l o o d . S o  C a th o l i c  o p p o s i -
t i o n  t o  h i s  m a r r i a g e  w i t h  a  
d i v o r ce e  i s  t o  b e  d i s c o u n te d . A n y -
w a y ,  t h e r e  i s  n o  q u e s t i o n  o f  
C a th o l ic op p os iti on  - - t h e A rgus 
s p e ci f i c a l l y  r e fe r s  t o  o p p o s i t i o n  
f r o m  t h e  C h u r c h  o f  E n g l a n d .  
B u t w h y  sh o u ld  t h e r e  b e  o p p o s i -
t i o n  f r o m  th i s  q u a r te r ? D o e s  n o t  
th e  C h u r c h  o f  E n g la n d  re c o g n i se  
d i v o r c e ?  H a s  i t  n o t  d o n e  s o  
s i n c e  t h e  t i m e  o f  H e n r y  V I I I ?

In  c i v i l  a n d  i n  E n g l is h  e c c le -
s i a s t i c a l  l a w ,  t h e r e f o r e ,  t h e  
K in g 's  p o s i t i o n , sh o u l d  h e  d e s i r e  
t o  m a r r y  M r s .  S i m p s o n ,  w o u l d

( C o n t i n u e d  o n  p a g e  2 , c o lu m n  2 .)

TH E U LTIM A TU M

" T h e  l a t e s t  f i g u r e  i n d i c a t e s  
th a t , u n le ss  l iq u id  rese rv es  a re  
au g m e n ted  b y  th e  n e t p ro ce ed s o f 
a  su cc e ss fu l e x p o r t sea so n ,  
ad v a n c e s  a r e  n e a r  th e i r  
m a x i m u m  fo r  a  w h i le , o r  a t  leas t  
th a t  th e ir  fu tu re  u p w ard  
m o v em e nt  w il l b e  co n s id e rab l y  
re ta rd e d.  W h ile  th e  ra tio  o f l iq u id  
asse ts to  to ta l d ep o si ts  is  reg ard ed  
as  co m fo r tab le , th e  p o s itio n  is  n o t 
o n e  in  w h ic h  b a n k e rs  a r e  lik e ly  
to  e n c o u ra g e  n ew  b o r ro w in g s ."

T h u s  t h e  N a t i o n a l  B a n k  i tse l f ,  
i n  i t s  m o n t h l y  s u m m a r y  o f  
N o vem b er    1 0 .      N o d o ub t readers  
w i l l  t a k e  o u r  w o r d  fo r  i t  th a t  th is  
s ta te m e n t    is      im p o rta n t, b u t  
n e v e r th e le ss  w e  w o u ld  s u g g es t  to  
th a t  a u g u s t    i n s t i t u t i o n    th a t  i t  
w o u ld  h av e  c o n v e ye d its  m e ssag e

much more intelligently to the 
public if it had substituted for the 
above economic jargon some such 
wording as this:

"Things are tough!     We 
private banks are short of legal 
cash. If we can use some of our 
own special line of pen and ink 
money to buy some drafts on 
London from    Australian    
producers    of real    wealth, we    
might    wriggle out of it.     You   
see, we   get a credit in   London 
for that, and we have   a   stunt 
on called the 'London    Funds    
Pool'   through which we sell this 
credit in London to the 
Commonwealth Bank, and get 
from the latter a credit in 
Australia.      In this credit in 
Australia   we   have a   claim   for 
Australian legal cash.    Of course, 
when we buy the draft from the 
producer   it   makes   another de-
posit against us in his account, 
but the legal cash we get will,  
in the long run, cover 10 times 
its amount of deposits.      If we 
can put this over we shall be safe, 
but if not we’ll have to put on 
the screws.     Of course, the 
depositors are   not   yet   all 
aware that we have only  £30 
millions of cash to divide between 
them if they want their £284 
millions, so for the   moment   we   
are sitting pretty, but there is one 
thing we are not making any 
bones about, and that   is   that   if   
it   has to be the people or 
ourselves for it, it is certainly not 
going to be us."

W ill T hey  F o rce  H im  T o  A b d ica te?
M R S .  S I M P S O N  A S  A  P A W N  I N  T H E  F I G H T

A G A IN ST    F IN A N C E

'Phone: F 1996.

G O O DW A Y 
R E T R EA D S

514b E L IZ A B E T H  ST . 
(O pp. V ictor ia M ark et).
G U A R A N T E E D  
5 0 0 0      M I L E S .

Q uick  Service .

T H E  " N E W  T IM E S "

IS  O B T A I N A B L E

A T  A L L  A U T H O R I S E D

N E W S A G E N T S .

"From  Italy and Germany the 
British Empire has much to learn, 
including the necessity for so 
training and DISCIPLINING THE 
ENTIRE POPULATION that it 
may be fit either for peace or war."

—H. F. von Haast, pro-
Chancellor of University of New 
Zealand,
in Melbourne on Nov. 30,
          * * *
This is the place Copland came 

from.

W A N T E D  T O  B U Y
LEFT -  OFF CLOTHING, 
especially gents' suits. Ring 
Windsor 3835.

F . H E R M A N  &  J . H I C K E Y
89 HOPKINS STREET, 

FOOTSCRAY.
98 HIGH ST, ST. KILDA.

Mr. W. M. Hughes,
Federal Minister for Health, 

Canberra.

Dear Sir,
On Saturday, speaking at Fern Tree Gully, Vic., 

you deplored that the population of Australia since 
1928 has been stationary, and that the mass of our 
people still suffer from ill-health. In New South 
Wales last year, you are reported to have said, 
644,000 people visited public hospitals. This was 
alarming, and the source of the trouble should be 
traced to its foundation. You went on to say that 
the dental profession had approached you recently 
regarding the people's teeth, and had said that 
dental trouble was due to the eating of wrong food 
—from which you deduced that "some mothers 
thought babies could be reared on a diet of cocktails 
and cream puffs."

This was on Saturday, Mr. Hughes. On Mon-
day an inquest was held in Sydney and a finding 
of suicide was returned in the case of an unfor-
tunate man of 48. From the evidence it appeared 
that he had a wife and nine children that the in-
come on which these eleven people had to live 
was £2 a week, and that since April the father had 
been unable to get either the dole or relief 
work. He had been unemployed for a long period.

The coroner, in returning a verdict of suicide, said 
the only reason he could see for it was the worried 
and despondent condition of the deceased due to 
poverty. For a country like Australia, he added, 
the conditions under which the family had been 
living were rather terrible.

Rather terrible, Mr. Hughes. Try and picture 
the condition of that poor man's mind as he was 
about to take his life. A wife. Nine children. 
Income sixpence a day per head—just enough to 
make them ineligible even for the paltry dole. No 
prospect of getting more money. Two choices 
before him to give the children the chance of better 
provision by the State—gaol or death. He chose 
death.

Try and picture the condition today of that un-
happy family. Wrong food there; doubtless—
though not plenty of it.  Dental trouble, almost 
for sure. Candidates for public hospitals, cer-
tainly .  .  . .  Australia's best immigrants .  .  . 
"The source of the trouble should be traced." . . . 
Father suicides because Australia starved 
them. . . . "Some mothers thought babies could be 
reared on a diet of cocktails and cream puffs." . . . 
Good God! What a contemptible little 
hypocrite you are!

What should be done to you, William Morris 
Hughes, is that you and the other members of the 
Federal Ministry should be tried for the WILFUL 
MURDER of this man. Everything is present in 
Australia to give every family in it a decent, Chris-
tian standard of living. The only shortage is the 
money to buy the goods, which abound. Federal 
Parliament "has sovereign powers to CREATE 
money, as required. You cannot evade the issue.

You are an old man, William Hughes.     
Death may overtake you before man’s justice 
does. But you will not so easily escape the 
justice of the God you insult.

THE NEW TIMES
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appear to be unassailable. Hence 
we are driven to inquire further 
into the source of the opposition.

"THE CONSERVATIVE 
PARTY."

That brings us back to what 
the Argus calls the Conserva-
tive party. "The Conservative 
party" is a phrase, which might 
be interchanged with "the 
bankers' party" or, better still, 
"the City of London."

The City of London was thus 
eulogised by Mackenzie King, 
Canadian Prime Minister, at a 
dinner given to the Lord Mayor 
of London by the Canada Club 
at the Savoy Hotel, London, on 
October 19 last: "We in Canada 
realise the source of freedom in 
the British Empire to be the old 
City of London . . .. The City 
of London is the symbol of 
freedom. It has stood for it 
against parliaments and even 
against kings."

That Mackenzie King should 
ever have spoken the last sen-
tence marks him as entirely un-
fitted to hold any office in a 
democracy, for the financiers of 
the City of London are not re-
sponsible to parliament or to 
people. Hence their opposition 
to parliament and to the consti-
tuted King is high treason or 
open rebellion, and the gentle-
men concerned, instead of being 
praised, would more fittingly be 
beheaded. For the freedom at 
which they aim is not the free-
dom of the people, but freedom 
to pursue unhindered their own 
nefarious schemes.

UNPOPULAR WITH "THE 
CITY."

That the King is intensely un-
popular with the City of London 
(alias the Conservative party) 
there can be little doubt. For 
the City battens on the under-
dog, and the King is the friend 
of the underdog. As Prince of 
Wales he was noted for this; as 
King he is becoming far more 
noted. Without going back fur-
ther, there was that visit a week 
or two ago to one of Britain's 
most destitute areas, as a result 
of which his Majesty made some 
very pointed, unpleasant and 
suggestive remarks to the Con-
servative party, the gist of which 
was: What are you going to do 
about it? DO SOMETHING. A 
London newspaper, as you may 
remember, praised the King for 
his attitude, and suggested that 
this might at long last stir a do-
nothing Government 
(Conservative) into action. 
Whereupon the London Times, 
the mouthpiece of the City, 
leapt into the fray to deliver a 
tirade against such mischievous 
suggestions.

The City is hostile to the King. 
The City is afraid of him as the 
likely leader of a people revolt-
ing against the overlordship of 
finance, as the leader in a de-
mand for results. And so, if the 
C i ty,  as  sugges ted  in  th e 
Argus, is impudently attempt-
ing to dictate his attitude to-
wards Mrs. Simpson, either to 
frustrate his plans or to force his 
abdication, it is not unreasonable 
to suggest that it is the venom 
of the financier rather than the 
indignation of the moralist which 
is at the root of the matter, for 
to discuss morals in conjunction 
with the City is the height of 
absurdity.

An inkling that opposition over 
the Simpson affair may be only 
a blind to cover a greater fight 
between the King and the finan-
ciers was given in the Argus 
article when it said: "An attempt 
has been made in some quarters 
to link up recent contrasts in 
some newspapers between the 
King's personal interest in the 
depressed areas, and the inac-
tivity of the National Govern-
ment over this question, with dif-
ferences behind the scenes over 
the position of Mrs. Simpson. 
Obviously it is difficult to sift
the truth in the crop of rumours.”

“LOYALTY” AND
“DEMOCRACY.”

Turning from the personal issues to 
the wider principles involved, the

OBJECTIVES AND 
METHODS.

In the New Times of 20th ult. 
a few points relating to a talk 
given by Mr. Hollins to a private 
meeting were raised by myself 
on behalf of that meeting. Mr. 
Holl ins 's reply (New Times, 
27th ult.) throws little light on 
those points.

At the meeting in question 
Mr. Hollins stated "the 
Douglas policy was to pledge 
M.P.'s to abolish poverty by the 
payment of a National Dividend." 
It has yet to be shown how the 
payment of a dividend alone can 
achieve this end. Incidentally 
we have since learned that a 
pledge is in circulation calling 
for the dividend not as a means 
to the abolition of poverty, but 
as an extra.
The difference between Mr. Hol-

lins and ourselves on the question 
of "method" is still unresolved. 
Mr. Hollins insists that the 
Douglas movement will preach 
only the goal and abjure all re-
ference to method. Conceivably 
there are arguments in favour of 
such a policy, but when it is seen 
that the Douglas movement fol-
lows an exactly opposite policy 
the need for clear thinking is 
surely apparent.

When Mr. Hollins advocates 
the payment of a dividend as a 
means to the abolition of poverty, 
he is definitely preaching method.

Speaking at Buxton, Major 
C. H. Douglas said: "One by one 
the voters should be asked 
whether they are in favour of a 
larger personal income with abso-
lute security, via the National 
Dividend, and sufficient informa-
tion should be placed before 
them to show that that is pos-
sible." This too is method.

In the same speech the Major 
said: "Every member . . . should 
be asked whether he is prepared 
to proceed along certain lines 
which will be explained to him." 
Your method.

This disparity between protes-
tations of no method on the one 
hand and openly declared method 
on the other still puzzles us. Nor 
can we accept Mr. Hollins's sug-
gestion that our difficulty may 
be due to the fact that "this 
group has no conception of the 
true nature of democracy." Dis-
cussing democracy, Mr. Hol-
lins gives the keyword, "respon-
sibi lity." We agree; but we 
cannot subscribe to any theory

discussion opened by the Argus 
once again exposes those two 
great shams of the bankers' 
section: their loyalty and our 
democracy. They have never been 
loyal and we, in practice, have 
never been democratic. If they 
were loyal, how could there be 
even a suggestion that they might 
drive a King to abdicate? If the 
democracy which they are 
always eager to parade were real, 
why should pressure upon the 
sovereign, even if desirable, be 
exercised by the unnamed 
Conservatives of the City instead 
of by the spontaneous action of 
the people or by the desires of 
the people transmitted to 
parliament?

The whole incident may fizzle 
out. It may be that the declin-
ing Argus, in a desperate at-
tempt to gain circulation, is 
adopting the methods of the yel-
low press. But so frank a dis-
cussion from such a source 
would argue that this is more 
than a mare's nest, more than a 
Smith's  Weekly "scoop. " And 
if the situation develops, if the 
King, instead of bending to the 
commands of the autocrats of 
the City, openly challenges them 
and appeals to his people, the 
City of London may receive its 
greatest shock since it became 
the supreme power over England 
by the foundation of the Bank of 
England. In the fight against 
finance the people of Britain, 
and of the Dominions, too,  
need only a leader. And if the 
King offers to led them, the 
people in their millions will  
cry: God Save the King!

that the sole "responsibility" for 
experimental legislation urged 
by enthusiasts such as ourselves 
should be borne by hired "ex-
perts."

We repeat that our sole pur-
pose in this correspondence is to 
help to the same end sought by 
the Douglas Movement. Our at-
titude is critical only because we 
believe our criticism to be in the 
true interests of reform.

As a constructive contribution 
we suggest that the Douglas 
Executive should consider the 
advisability of announcing its 
aim as "the abolition of enforced 
poverty" and its method as—

1. The control of the people's
credit by the people's institution
in the interest of the people.

2. The equation of production
and   consumption.   The   minutiae
of method could well be left to
experts, as    advocated    by   the
D.C.M., but   there   appears   no
reason, unless      sabotage      be
proved, why   these   experts   be
treated any   more   rigorously than
any other public servants.

J. PARSONS.

JOHN HOGAN FOR 
WILMOT?

The approaching Federal elec-
tions will no doubt bring forward 
many candidates to fight for 
Social Credit.

As a Social Crediter of eleven 
years' standing, and as one who 
has taken more than a passing 
interest in the spread of Social 
Credit, I would like to suggest 
that a fund be opened for the 
special purpose of contesting the 
seat now held by the Prime 
Minister, Mr. J. A. Lyons. If 
Mr. John Hogan could be in-
duced to stand, there is no doubt 
that his undoubted ability and 
the righteousness of his cause 
would result in the loss (?) of Mr. 
Lyons to the national life of 
Australia.

It should easily be possible to 
obtain the withdrawal of Labor 
candidates from this electorate, 
and there is no doubt that the 
young crusader would appeal to 
the imagination of the people, not 
only in this electorate, but right 
through Australia.

F.  L.  BYRNE. 
Belgrave, Vic.

ELECTORAL CAMPAIGN IN 
GIPPSLAND

Canvassing in t h e  Trafal-
gar subdivision, Gippsland Pro-
vince, Federal Electorate, is no 
light task, as those engaged in 
canvassing in country districts 
will understand.

There is no trouble whatever 
in getting demand forms for Na-
tional Dividends signed; that I 
have proved. But it seems to me 
that to cover any district tho-
roughly there must be co-
operation and co-ordination of 
effort. May I appeal to those 
within reasonable distance of 
Thorpdale to communicate with 
me in an effort to form a group of 
the People's Movement to Abolish 
Poverty.

We must have action. Action 
only makes us a credit to the 
community. Inaction spells debt.

H. A. HOTCHKIN. 
Thorpdale South, Vic.

WAITING TILL IT IS 
"ACCEPTED."

Surprising as it seems, I read 
the Rev. Warren's letter in last 
week's New Times without being 
sick—I had been fasting. If the 
Rev, Warren had lived in the 
days of Christ he would have 
waited until He was "accepted.' 
If he had lived in the days of 
Galileo he would not have ac-
cepted his theories until the 
learned professors had done the 
same. If he had lived—but why 
go on? The Rev. Warren will 
wait until Douglas is "accepted."

Yes, sir! At the last moment 
there will be such a rush of War-
rens that probably we shall be 
killed in the crush.

C. KEITH.

TUESDAY’S BROADCAST.

The Social Credit broadcast of Tuesday 
night over 3AW placed

stress upon the fact that increase 
in primary production and incre-
ment of value of property do not 
automatically increase the money 
supply. This came as a revela-
tion to me, as it must have to 
many others. It might be argued 
that increase in primary produc-
tion would tend for a fall in price, 
but a fall in price has been a dis-
aster to the man on the land. The 
increment of value of property 
must increase price without lead-
ing to any money equivalent. I 
am sure your addresses will be 
effective in causing many to 
think about these matters and de-
mand a change in the money 
system.

J.L.W.

"Well Done
Australia!"

Well may Australians experience 
pride at  the Hume Darn.  It  i s 
the effective answer to those who 
think Australians cannot do big 
things well. It is a monument to 
their vision and enterprise. The 
Hume Dam was conceived, de-
signed and built by Australians. To 
the "core" the massive structure 
is Austral ian. Almost 100 per 
cent of the materials used were 
Australian. For example, the 
thousands of tons of steel used for 
reinforcement and other work came 
from Broken Hill and Newcastle. 
Approximately 2,000.000 bags of 
cement were used in the work, and 
a very large proportion of this came 
from" Geelong. Other materials 
were locally manufactured. In 
other words, practically the whole 
of the £5,500,000, which the dam 
cost was spent in Australia.

-The Age, November 20.
* * *

To which we may add that it 
contains Australian water, which 
will irrigate Australian land to 
grow Australian grain and fruit. 
But—it was not built by Austra-
lian money issued free of interest 
by an Australian Government Bank.

Perhaps the Age intended the 
heading to read "Australia Well 
Done!"

—D.   OMINUS.
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ADVERTISERS.

Their advertisement helps your 
paper. Say you saw it in the "New 
Times."

  GENERAL
INDUSTRIAL ADHESIVES Pty. 
Ltd., 155 Yarra St. Cold Glues, 
Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache. 
No Extract ions. No Pyorrhea. 
30,000 packages sold without ad-
vertising. From local Chemist; or 
send 2/- to W. Winford, 45 St. 
Elmo Rd., N.21.

M E L B O U R N E
A B BO T SFO R D .

HOLLINS, A. R., 405 Victoria St. 
Motor Repairs of all kinds. J 2047.

AUBURN.
BLACK CAT LIBRARY and Ladies 
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN.
"A" GRADE MOTOR 
ENGINEERS Station Garage, 
Whitehorse Road. WX 1490.
HAIRDRESSER  and  Tobacconist.
Ladies' and Gents.'.   Wright,  122
South Parade.
M O T O R   R E P A IR S ,   S t r a to n 's .
Better  Service.  Lower  Cost.   WX
2748.
P A IN T E R , P A P E R H A N G E R , e tc .
G .  B . C O L L I E R ,  8  W o l s e l e y  C r e s .

B O X  H I L L .
A L L  E lec t r i c a l  a n d  R a d io   N e e d s .
G. G. Foster, W'horse Rd. WX2581.
 BOOT REPAIRS. Work Guaran-
teed W. Tolley, 975 W'horse Road. 
BOX HILL FURNISHING CO. 247-
9 Station St. Cash or Terms. 
CHAS. L. COX, TAILOR. Men's and 
Boys' Wear. 285 Station St. 
CHEMIST. F. Cheshire, For Your 
Prescriptions. 270 Station Street. 
COOL DRINKS, Sweets, Smokes. 
R. Dannock, 1124 Whitehorse Road. 
CYCLE SHOP and Oxywelding. 
"Alwin" Station St., South of Rly. 
DRAPERY. For Smart Styles and a 
Fair Deal, TAIT'S Corner Stores 
DRESSMAKER. Mrs. Evans. 
Station St., opp. Baptist Church. 
ELECTRICAL & RADIO. Holli day. 
Opp Stn. Sales, Repairs. WX 2677.
FURNITURE REMOVERS. Gill 
Bros., 254 Station St. WX2073 
GROCER, W. M. Anderson, 14 
Main St.   WX 1233. 
HAIRDRESSER  and  Tobacconist. 
L. Larsen, Station St., opp. Gilpin's. 
IRONMONGER & SPORTS STORE 
F. P. Park, 10 Main St. WX1290. 
MARS LAUNDRY CO.  WX 2662.
Pick up & Deliver. Quality G'teed. 
STATION     MOTORS.       Rennie's 
Taxis.  A. Hulme, Motor Engineer. 
WX 1946.
TAILOR, J. G. Penson, 227 Station 
Street. Suits Hand Made from 95/-. 
W. A. MOODY, 1014 W'horse Rd. 
Fruit, Vegetables Delivered Daily. 
WATCHMAKER and Jeweller. 
Barnes. Station Street. Repairs.

CAMBERWELL.
SPORTS DEPOT & Leather Goods. 
E. Goslin, 777 Burke Rd. Haw. 4900.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
A. C. GADDES, F.I.O. (London). 
Cert. Optician, State Svgs. Bk. Bdg. 
157 Eliz. St. (Arcade Ent.) MU1582
ANNOUNCING Naytura Cafe 
Health Service & Store. Free 
dietetic advice. 300 Lt. Collins St. 
C 5001.
A TAILORED SUIT at Moderate 
Price. Dress Suits. DOYLE. C. 6192. 
Wentworth House, 203 Collins St.
ATTENTION! Naytura Hostel. 
Vegetarian Guest House. Accom. 
State & Inter.  Guests. Haw. 74.
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St., 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth 
St. Cent. 255.
C O L O N IA L   B U I L D IN G   C O .,  4 6 5
Collins St., MU 1930.  Call for free 
booklet on home building. 
DAVIS,   568   Bourke   St.     Royal 
Medal Milkers, Separators, Engines
D O U G L A S  SO C I A L  C R E D I T  
B O O K SH O P .   1 6 6  L it .   C o l lin s   S t
DRY  CLEANING  & REPAIRS . 
"Saville,” Leonard House, Eliz   St 
5th Floor.
FROCKS, Coats: W.. O.S.: Mod. Price
Kelleher’s, Block Court, 3rd Floor.

( C o n ti n u e d  o n  p a g e 3 . ) .

THE RESPECT DUE TO 
ECONOMISTS

Prophet:
Sir William Beveridge, chairman 

of the Unemployment Insurance 
Committee, is a prophet, but a 
prophet of woe and tribulation. He 
says that in future Britain can 
never expect to be without at least a 
million unemployed, and periodically 
with a million and a half or more.

Fortunately Sir William is a 
prophet who is mostly wrong. In 
1930, debating with Lord Beaver-
brook, he foretold disaster if tariffs 
came. Tariffs came and unemploy-
ment declined. In 1931 he besought 
the National Government to return 
to the gold standard, prophesying a 
decrease in our foreign trade. The 
Government ignored Sir William, 
and our foreign trade is reviving. 
In 1932 he said that only a world 
dictator could break his way 
through the world crisis, and so 
on, and so on.

Sir Wil liam Beveridge is a 
prophet. But a prophet without 
honour either in his own country 
or elsewhere. Disregard the man!

—London "Daily Express" 
leaderette, September 29.

Some day they will wake up to 
the fact that unemployment need 
not mean woe and tribulation, but 
ENDOWED LEISURE.

—"Social Credit."

"SO CIAL  
CREDIT"

O F F IC IA L  O R G A N  O F  T H E  
SO C IA L  C R E D IT  SE C R E T AR IA T , 

L T D .
16 3 a S tran d , L o n do n  (C hairm an . 

M ajo r  C . H . D o ug las).
Authoritative News and Views of

the  World Movement  for
S o c ia l  C r e d it .

S u b s c r ip t io n  R a te , 1 1 / -
( s te r l in g )  f o r  O n e  Y e a r .  S in g le  
C o p ie s ,  4 d . , p o s t  f re e , m a y  b e  
o b ta in e d  f ro m  t h e  D o u g la s  
C r e d i t  M o v e m e n t , B lo c k  
A r c a d e . E liza b e t h  S t r e e t ,  
M e lb o u r n e .
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T h e  p u r p o s e  o f  t h e s e  s h o r t  
ta lk s , w h ich  w i ll b e b ro ad ca st  a t  
th is  h o u r e v e r y  T u es d a y b y  th e  
S ocia l C red i t M o v em en t  o f  V ic-
t o r i a ,  i s  t o  p u t  b e f o r e  l i s t e n e rs  
n o t  o n l y  o d d  a n d  l i t t l e  k n o w n  
fa c t s  s e lec ted  fro m  a l l  o v e r th e  
w o r ld , b u t  s t i l l  m o r e  t h e  fa c ts  
w h i ch  s ta re  u s  in  th e  fa ce  d a ily .  
A n d  w e  s u g g es t  it  is  m a in ly  b e -
ca u se  th e g en e ra l p u b lic  h a v e  n ot  
rea l ise d  th es e  fa c ts  th a t  w e  h a v e  
h a d  t o  s u f f e r  t h e  g r i e v o u s  
trou b les  o f t h e p as t s ix  yea rs , a n d  
th a t  w e  a re  fa c ed  w i th  th e  p ro s -
pect o f sti ll w orse to com e— an d  
p a rt icu la rly  w ith  th e  p rosp ec t o f  
a n o th e r  w o r ld  w a r .

T h e  f i r s t  o f  t h e s e  fa c t s ,  a n d  
th e  on e w h ich  w i ll b e  st ress ed  
to n ig h t, is  th a t  m o n e y  an d  rea l  
w ea l th  a re  q u ite  d i f fe ren t  th in g s . 
T o  s o m e  e x ten t  th is  is  b eg in n in g  
to  b e  rea l is ed , b e ca u s e  yo u  w i l l 
h av e  n ot iced  th a t w h en ev e r d ep u -
ta t i o n s  w a i t  o n  C a b i n e t  M in is -
t e r s  w i t h  s u g g e s t i o n s  o f  t h i n g s  
to  b e  d o n e , th e  M in is t e rs ,  a fte r  
g iv in g  th em  a  s ym p a th eti c  h ea r -
in g , a lm os t a lw a ys  fi n ish  b y sa y -
in g :  "B u t w h e re  is  th e  m o n ey  to  
c o m e  f r o m ? " R e a l  w ea l t h  u su a l l y  
r e s u l t s  f r o m  m a n  c o m b i n in g  h is 
p h ys ica l or m en ta l en erg y, o r  
b o t h ,  w i t h  n a t u r e .  A n d  s i n c e  
n a tu re is  k in d , a n d  m an 's  in ven -
t iv e n ess  d a i ly  m a k es  h is  la b o u r  
m ore  fru it fu l , C ab i n et M in iste rs  
h a rd l y  e v e r h a ve  t o  in q u i re w h ere  
th e  m a te r ia ls  a n d  th e  en e rg y  a r e  
to  co m e from . T h e re  is ra re ly  a  
sh o rtag e o f th ese  th in g s , b u t  th ere  
is  a  m ore  o r less ch ro n ic sh o r tag e  
o f m o n e y.

A n d  y e t  t h e  s t r a n g e  t h i n g  i s  
th a t  v e r y  few  o f u s — a t lea s t  u n ti l  
la te ly — s eem  to  h a v e b o th e red  to  
m a k e an y in q u ir i es  a b o u t th e  
n a tu re  o r  s o u rce  o r  q u an ti ty  o f  
m o n e y .  W e  a p p ea r  to  h a v e  ta k en  
it  fo r g ra n te d  th a t  i f  w ea lth  is  
p rod u ced , th e m on ey— b y w h ich  
a lon e i t ca n  b e sa t is facto ri ly  d is -
tr ib u ted — is , s o m e h o w  or o th e r , 
th e re  to o .  Th is  ap p lie s a lm o s t  
u n i v e r s a l l y .  G o v e rn m e n t s ,  i n  
ta x in g  u s  fo r  s u ch  th in g s a s , sa y,  
th e  p o l ice  fo rce , a re  rea lly ask in g  
p r o d u c e r s  t o  g i v e  u p  s o m e  p a r t  
o f  t h e i r  c u r r e n t  p r o d u c t i o n  s o  
t h a t  t h e  p o l i c e m a n ,  w h o  h a s  n o

t im e  to  p ro d u c e  w ea l t h  fo r  h im -
se l f,  m a y b e  d ecen t ly  s u p p o rted .  
B u t  th e y  d o n 't  s t r i k e  a  l e v y  o f  
w h e a t  a g a i n s t  th e  fa rm er , o r  o f  
w o o l  a g a i n s t  t h e  g ra z i e r ,  o r  o f  
b e e r  a g a i n s t  t h e  b r e w e r .  N o ;  
th e y a sk  ea ch  o f  th ese  to  g i ve  u p  
s om e m o n e y. Y et , as  ev e ry  p ro-
d u ce r k n o w s , th e  b rin g in g  in t o  
ex is ten c e  o f m o re  w h ea t  o r  w o o l  
— or b ee r— d oes  n ot cau se m o n ey  
t o  s p r i n g  u p  a l o n g s i d e  t h e s e  
t h i n g s .  A n d  s o  i t  i s  t h a t  t h e  
fa rm er w h o w o u ld  ch ee r fu lly  p a y  
h i s  t a x e s  i n  k i n d  ( o r  t h e  e m -
p lo yee  w h o  w ou ld  g lad l y pa y th em  
in  serv ices) is o ften  p ut to g rea t 
h a rd sh ip  to  p ay th em  in  m on e y.  
N ea r l y  a l l  o f  u s  ca n  m a k e  g o o d s  
o f s o m e  k in d  o r an o t h e r , b u t w e  
ca n ' t  m a k e  m o n e y ;  w e  c a n  o n l y  
try  to  g e t  i t .

Th e  fa ilu re  to  d is tin g u ish  b e -
t w e e n  w e a l t h  a n d  t h e  m o n e y  
w h i ch  g iv es  a  c la im  to  i t  is  h a rd -
l y  s u rp r i s i n g  o n  th e  p a r t  o f t h e  
w ag e a n d  sa la ry  ea rn e r , b eca u se  
v e r y  fe w  o f s u c h  p e o p le  n o w a -
d ays p rod u ce fin ish ed  g o od s u n -
a id ed . A s  an  in d iv id u a l , ea ch  o f  
th ese  u su a lly  p la ys  o n ly  a  m in o r  
p a r t  i n  p r o d u c t i o n ,  a n d  i n d e e d  
th e y a re  m o re  a n d  m o re  en g a g ed  
in  d is t r ib u tin g  w h a t  is  a l rea d y  
p r o d u c e d  o r  i n  s u p p l y i n g  s e r -
v i c es .  T h e y  a r e  p a id  i n  m o n e y ,  
an d  th e  m on e y th ey receiv e w ill  
a lw a ys  b u y rea l w ea l th . S o, n a -
tu ra l l y ,  t h e y  c o n fu s e  t h e  t w o .

B u t i t is re m ark ab le  th a t o th e r 
sect ion s  o f th e com m u n ity  s h o u ld  
n ot h ave  m ad e  in q u i ries— g ov e rn-
m en ts , fo r  in s ta n ce , an d  p rim a ry  
p r o d u c e r s ,  a n d  m a n u fa c t u r e r s .  
S t i l l  m o re  rem a rk a b l e  is  i t  th a t  
t h o s e  w h o  s e e k  s o c i a l  r e fo r m  
s h o u l d  n o t  h a v e  d o n e  a n y  s e r i -
o u s  t h i n k i n g  o n  t h i s  m a t t e r .  
Th e re is  th e  M arx ian  s ch o ol,  fo r  
in s tan ce , w h ic h  is  so  co n c e rn ed  
o v e r  t h e  s u rp l u s  v a l u e  g o i n g  t o  
th e  cap i ta li st  th a t  it  w a n ts  to  s o-
c ia lise  a ll  p ro d u ctio n . Y et i f y o u  
w ere to socia lise the w hole of A us-
tra lian prod uction tom orrow , w ith out  
paying  attention to  th is m on ey 
asp ec t, yo u  w ou ld  m ere ly  sh i ft  on  
to  G o v e rn m en t  s h o u l d e rs  th e  
m a rk etin g  p ro b lem s, w h i ch  n o w  
w orr y in d i v id u a l  p rod u ce rs. Y ou  
w ou ld  n o t s o lv e  th o se  p ro b lem s.

A g a in ,  th e re    a re    t h ose    w h o

sa y th a t  a l l o u r t ro u b l es  a r ise  b e -
ca u se p e o p le sa v e  t h e i r m o n e y  
in s tea d  o f s p e n d i n g  i t  o n  g o o d s ,  
an d  th e y w o u ld  fo rce im m ed ia te  
s p e n d i n g  b y c a u s in g  m o n e y  t h a t  
is  u n sp en t to  d ep rec ia te  in  v a lu e  
fr o m  m o n th  to  m o n t h .  I t  i s  q u i te  
tru e  th a t  u n s p en t  m o n e y m ean s  
u n s o l d  g o o d s ,  b u t  w h y  a s s u m e  
th a t  i f  a l l  th e  m o n e y  w e r e  s p e n t  
a l l  th e  g o o d s  w o u l d  b e  c l ea r ed ?

Y et  ag a in , w e h a v e  th o s e w h o  
w an t a  tax  on  lan d  on ly , w h o  d e-
c l a r e  t h a t  i t  i s  t h e  c o m m u n i t y  
w h ich  g ives  a d d ed  va lu e to  lan d , 
th a t th is  va lu e is  an  u n ea rn ed  in -
c r e m e n t  w h ic h  w r o n g l y  g o e s  t o  
th e  reg iste red  ow n e r , a n d  th a t h e  
s h o u ld  b e  m a d e  t o  s u r re n d e r  t o  
t h e  c o m m u n i t y  t h e  v a l u e  f o r  
w h ich  th e  co m m u nity a lo n e is re-
s p o n s i b l e .  W i t h o u t  g o i n g  i n t o  
th i s  q u es t i o n  m o r e  d e e p l y ,  t h e  
p o in t  a t o n ce  a ris es  th a t  an y a d -
d i t i o n  t o  t h e  r ea l  v a lu e  o f la n d  
d oes  n ot au t o m a tica l l y p u t m o re  
m o n e y  i n t o  t h e  o w n e r 's  p o c k e t  
a n y  m o re  t h a n  d o  a d d i t i o n s  t o  
f l o ck s  o r  c r o p s  o r  c l i p s .  M a n y  
o w n e rs w h o  w e re fo rce d  t o  se l l  
fo u n d  th is  o u t  fo u r  o r  f iv e  y ea rs  
ag o.

S u m m in g  u p , a s i t is  n ow  g en e-
ra l ly a d m itted  th a t ou r p res en t—
an d  st il l m ore  o u r p h ys ica lly p o-
t e n t i a l  -  p r o d u c t i o n  o f  r e a l  
w ea l th  w o u l d  s u f f i c e  t o  g i v e  
eve ryo n e a  fa r h ig h e r s ta n d a rd  o f  
l i v i n g  t h a n  w e  n o w  e n j o y ,  a n d  
a s  i t  i s  o n l y  o u r  m o n e t a r y  a r -

ra n g em e n t s  w h ic h  d o  n o t  a p p e a r  
t o  b e  w o r k i n g  s m o o t h l y ,  i t  i s  
su rely  tim e th a t th e  p e o p le as k ed  
them selves : W here does the m oney 
co m e from ?

T h i s  q u e s t i o n  w i l l  b e  d e a l t  
w i t h  m o r e  fu l l y  i n  n e x t  T u e s -
d a y 's  ta lk  a t  9 .3 0  p .m .

B R O A D C A S T  Q U E R I E S  
A N S W E R E D

(A n sw ers u n d e r th is h ead  com e  
f r o m  t h e  S e c r e t a r y ,  D o u g l a s  
C red it  M o v em e n t  o f V i c to r ia ,  8  
Th e  B lo ck ,  E l iza b eth  S t . , an d  
M elb ou rn e .)

Q u e s t i o n :  I  l is t en ed  to  y o u r  
ad d res s  fro m  3 A W  to n ig h t , an d  
c o n s i d e r ed  i t  e x c e l l e n t  s o  fa r a s  
i t  w e n t .
I am  in te res ted  in  a  m an u fa c tu rin g  
b u s in ess  w h ich  m ak es an  a r t i c l e  
e v e r y  m a n  w o m a n  a n d  ch i l d  
n eed s . T h is  c la s s  o f b u s i n es s ,  
ta k en  as  a  w h ole , is in  th e  
d o l d r u m s  f i n a n c i a l l y .  I t  i s  n o  
g o o d  te l l in g  u s  to  p ro d u ce  m o re ;  
w e can n ot n o w  sel l w h a t  w e  ca n  
m a k e .  I  d o  n o t  n e e d  t o  b e  t o ld  
th e r e  i s  a  s h o r ta g e  o f  m o n e y in  
th e  p ossessio n  o f th o se  w h o  n eed  
t h e  g o o d s .  T h i s  i s  o b v i o u s .  I  
a ls o  k n o w  th e r e  is  £ 5 0 0 ,0 0 0 ,0 0 0  
o f b an k  d ep os it m on ey,  b u t  th is  
m o n e y  fo r  th e  m o s t  p a r t  w il l  n o t  
b e  u s e d  t o  b u y  t h e  a r t i c l e s  w e  
h av e  to  s ell  an d  a ll su ch  a rt ic l es  
w h ich  a re  n eed ed  b y th e  ord in a ry  
c u s t o m e r .  T h i s  m o n e y ,  fo r  th e  
m o s t  p a r t , is h e ld  fo r  in v es tm e n t  
to  m a k e s t il l m o re  th in g s , w h en  
t h o s e  a l re a d y  m a d e  c a n n o t  b e  
s o l d .  H o w  c a n  w e  d i s t r i b u t e  
th i n g s  a l read y m ad e , a n d  th in g s ,  
w h ich  cou ld  b e m a d e in  la rg er 
q u an t ities  an d  o f b e tte r q u a li ty i f  
t h e r e  w a s  a  m a rk e t  f o r  t h e m ?  
T h e  q u e s t i o n  o f  q u a l i ty  i s  im -
p o rta n t , b e cau s e t h e te n d en cy t o -
d a y is  to  m a k e  th in g s  a s  ch ea p l y  
a s  p o s s i b l e .  T h e  s h o d d y  p u s h e r  
gets first look in , b ut the re liab le 
m a n u fa ctu re r w an ts  to  m ak e b e tte r
p ro d u cts . A g a in  I a sk , w h a t  is th e  
s o lu tio n ?

A . P L A T T .

A ns w er : T h e so lu tio n  is  to  
m on e tis e th e  th in g s  yo u  cou ld  sell  
b y  es tab l ish in g  a  S o c ia l C red it  
F u n d  u n d er  n a ti o n a l  co n tro l .  T h en

New Branch of the 
D.C.M. at Carnegie

For the purpose of forming a 
local branch of the Douglas 
Credit Movement at Carnegie, a 
number of enthusiasts met at the 
Memorial Hall on Wednesday 
evening, the 25th ult. The con-
vener of the meeting, Mr. M. 
Keady, presided, and the Or-
ganising Secretary, Mr. G. R. 
Trenoweth, was present by in-
vitation.

In a short address, Mr. Keady 
explained the purpose of the 
meeting. After the Organising 
Secretary had read to the meet-
ing that part of the Movement's 
constitution which deals with 
branches, and explained the im-
mediate objectives of the Move-
ment, it was unanimously re-
solved to form the branch at 
Carnegie.

The following officers were 
elected pro tem:  - Messrs. 
Keady and Cleary, President and 
Vice-President respectively, and 
Mr. P. Connell, Secretary and 
Treasurer.

The newly formed branch will 
meet again on Tuesday, Decem-
ber 8, at the room above Riley's 
Produce Store at the corner of 
Neerim Road and Tranmere 
Avenue, Carnegie, at 8 p.m., 
when plans will be made for 
taking up the various activities 
connected with the Electoral 
Campaign, the National Divi-
dends Drive and the Pledge 
Campaign.

A cordial invitation is ex-
tended to al l  local  Social  
Crediters and supporters to be 
present at this meeting, when it 
is confidently expected the mem-
bership of the branch will be 
considerably increased.

P. CONNELL,
Sec. pro tem.

W A R  G R A V E S
P IL G R IM A G E  A N D

C O R O N A T I O N    T O U R
O r g a n is e d  b y  t h e  M e lb o u r n e  

B r a n c h  R .S .S .L L A .
The Melbourne Branch of the 

Returned Soldiers' League, who 
are organising the War Graves 
Pilgrimage and Coronation Tour, 
which will embrace visiting 
twelve countries, have asked us 
to announce there are still a few 
vacancies.  The tour is  not  
limited to returned soldiers and 
their relatives only.

A copy of the itinerary cover-
ing the complete tour will be for-
warded on application to Mr. S. 
E. Dunslow, Secretary, Mel-
bourne Branch, R.S.S.I.L.A., 
Anzac House, 151 Collins Street, 
Melbourne. Two returned sol-
dier managers will accompany 
the tour throughout, and see to 
the comfort of those taking part.

Amongst, other notables whom 
the party will be introduced to on 
the tour will be Signer Benito
Mussolini.

The complete cost to the 
traveller is £260, which includes 
all hotel accommodation, also a 
seat to view the Coronation Cere-
mony in London.

Early application is necessary 
as the tour is strictly limited in 
numbers.

a  N a t i o n a l  D iv i d en d  cou ld  b e  
issu ed  to  con su m ers  en a b l in g  
th em  t o  b u y  w h a t  th e y  n e e d e d  
a n d  y o u  t o  s e l l .  T h e  m on e y so  
u sed  in  th e  cou rse o f o rd in a r y  
co m m ercia l t ra n sa cti o n s w o u l d  b e  
fu n c t i o n a l l y  c a n c e l le d  b y  
c o n s u m p t i o n .  Y o u  w o u l d  b e  ab le  
to  p a y yo u r d eb ts  o r re-es ta b lish  
yo u r cap ita l an d  g o on  p ro d u cin g  
u p  to  th e lim it  o f an y  
c o n s u m p t i v e  n e e d .  Y o u  a s  a n  
e l e c t o r  i n  a  d e m o c r a c y  c a n  
m a k e  a  d e m a n d  f o r  t h e  
N a t i o n a l  D i v i d e n d .  Y o u  w i l l  
n o t  b e  a s k e d  t o  d e t e r m i n e  t h e  
t e c h n i q u e  o f  t h i s  r e fo r m  u n t i l  
y o u  a n d  o t h e r  e l e c t o r s  m a k e  a  
d e f i n i t e  a n d  e f f e c t i v e  d e m a n d  
f o r  i t .

" M O N E Y  I S  N O T  W E A L T H "

First of Victorian Social Credit 
Broadcasts

On Tuesday evening at 9. 30 the first of the weekly 
broadcasts arranged by the Social Credit Movement of Vic-
toria was delivered from Station 3AW, and the series will 
continue at the same hour every Tuesday evening. As noti-
fied in our last issue, questions addressed to the Movement 
as a result of these broadcasts will be answered in the 
columns of the New Times. We are now pleased to an-
nounce that, by arrangement, the broadcast addresses will 
themselves be published weekly in the New Times, that de-
livered last Tuesday appearing below. As from time to time
we are told that new readers, on first receiving a copy of the 
New Times, express general agreement with its criticisms, but 
want to know just what we are driving at; and as it is im-
possible to give in each issue a detailed analysis of today's 
monetary arrangements, with their shortcomings and the re-
medies, it is recommended that present readers secure the 
maximum number of new ones to begin with this broadcast 
series. By so doing those who are new to Social Credit will 
soon fill in the gaps in their knowledge.

WHAT DID THE "HERALD"
MEAN?

"Five members of the Country 
Party—Messrs. Prowse and Gregory 
(W.A.), McEwen (Vic.), Cameron 
(S.A.) and Green (N.S.W.—are 
prepared to vote with the Labor 
Party to force a return of the old 
rates of duty (on Canadian 
chassis).

"A    strong    lobby    by    
certain American   motor   interests   
with   a factory in Canada has 
been evident in Canberra during 
the past week.''

—"Herald," Nov. 30.

" C A N  G I F T  M O N E Y  B E  
C A N CE L L E D ?"

Few people can any longer pretend that, except by such 
devices as increasing the nat ional debt, any community is able to 
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that if new money be issued by governments to 
make up the shortage, this must continue mounting up until it 
causes extreme inflation.

"Can Gift Money Be Cancelled?" deals with this assertion. It 
explains why, where and how new money must be issued, and how 
it may also be withdrawn as goods are sold, so that the money 
supply will always be kept in proper relation with the supply of 
goods for sale.

Price. 3d - posted, 4d Order 
your copy from—

NEW TIMES PTY. LTD,
BOX 1226, G.P.O.,

MELBOURNE.

Or through your newsagent

New Times
SHOPPING 

GUIDE
and  Business 

Directory
PATRONISE THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the "New 
Times."

MELBOURNE (Cont.)
(Continued from page 2.)

CITY.
GINGER JAR CAFE, 238 Flinders 
Lane (4 doors from Swanston St.) 
Best 3-course meal in city.
JAS. JENNINGS,  211  Queen  St-
and  6   Regent  Arc.    Optician,   73 
years est.   Testing Free. 
MAISON MERLIN, Natl. Bk. Bldg., 
271 Col. St.   Ladies' Hairdressers. 
OPTICIAN and Hearing Aids. M. L.
COLECHIN, Champion House 4th 
Floor, 57 Swanston St.    F 5566
OPTICIAN, J. H. Buckham, J.P. 
Nat. Bk. Ch., 271 Collins St. C. 831
PRINTING.   E. E. GUNN. Off 
600 Lit. Bourke St.  Cent. 6021
QUICK      SERVICE      TOBACCO 
KIOSK. Equitable Place. Buy your 
Smokes here!
TAILOR, Dependable Suit for 130/-P.  
Whitcroft, 215 Queen  Street
TAILOR,   High   Class;   H.   Stack-
poole.  Lang Arc., off 333 Lons. St. 
WATCHMAKER and Jeweller. M. 
Chapman. CAPITOL HSE. 6 yrs. Hardy 
Bros., in charge Repair Dept.

DARLING.
ESTATE AGENT, J. White, 1 Illowa 
St.    UY 6521.

ELSTERNWICK.
CARMICHAEL'S, Men's Wear 233 
G'huntly Rd., next Baptist Ch. H.   L.  
SERCOMBE  Pty.   Ltd., 70 
Glenhuntly   Rd.     Dairy   Produce 
Specialists.
RADIO  &   ELECT'L   SERVICES
Mackintosh's, 72 Glenh'tly Rd L 
4588.

ELWOOD .
THE DUCHEY LIBRARY, 3  
Ormond Road.   New Books Weekly.

FAIRFIELD.
BUTCHER, 93 Station Street. Arthur 
B. Heath Solicits Your Patronage.

FOOTSCRAY
BOOT REPAIRS. A. A. Taylor 
Station Ramp, While U Wait S'vice. 
MASSEY'S GARAGE, W'town Rd 
The Home of Motor Reconditioning'

GLENFERRIE .
OPTICIAN, W. W. Nicholls, 100 
Glenferrie Rd.   Haw. 5845. 
SUITS to order from 70/-. H. 5813 A.  
Sutherland, 184 Glenferrie Rd.

HAMPTON.
BEAUTY SALON, Norma Bell, 
133 Hampton St., next P.O. XW2160
BOOKSELLER,   S.   J.   Endacott, 75 
Hampton St. for all book needs. 
CHEMIST, Rod Burgess. 156a 
Hampton St.  XW 2424.
HAIRDRESSER, Ladies and Gents. 
R. STEWART, 68 Hampton St.
HOME MADE CAKES. 
BEAN'S, 140 Hampton St. XW1787.
TAILOR, R. W. Simpson, Railway 
Walk. Suits Hand Made from 95/-.

IVANHOE.
BOOT REPAIRS. J. Fraser solicits 
your custom. 13Q Upper H'berg Rd.
UPHOLSTERER. Blinds & Bed-
ding. Duke's, 111 H'berg Rd. Ivan. 626.

KEW.
ANDERSON'S, 141 High St. 
Authorised Newsagent. Haw. 1145. 
BUTCHER, S. Daw. High Street, 
Opp. Union St. Satisfaction, S'vice. C. 
KENNEDY, Grocer. Haw. 229. Opp. 
Cemetery Clock, Parkhill Rd.
DRY CLEANING, Depot & Library 
A. I. Fraser, 182 High St. H. 3733. E. 
WHITE.   109 High St. 
Confectionery and Smokes.
FLORIST,  "Mayfair," Haw.  1452. 
Cotham Rd., near Glenferrie Rd
GIBSON'S, High  St.,  opp.  Rialto. 
Hosiery, Underwear and Aprons.
GIFTS, & All Jewellery Repairs. Old 
Gold Bought. Greaves, opp. Rialto. 
LADIES' Hairdresser. Haw. 5605. 
"Burnie Salon," 81 Cotham Rd. 
M. J. MARTIN, 157 High St. Haw. 
3794. Shoe Store, Shoe Repairs.

KEW EAST .
W A T C H, C L O C K  &  JE W E L L E R Y  
R E P A I R S .  I .  P i n k ,  16  O s w in  S t . ,
W I C K E R  &  P r am  R e p a irs .  L .  P a v itt ,
 2 Hale  St.      Pick up and Deliver.
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No Sympathy for 
Mr. Paterson

Touching on the Freer case—in 
connection with which the Govern-
ment appears intent on following 
the cowardly course of dodging 
criticism by going into recess—
it was recently pointed out here 
how the main constitutional 
aspect had been sidestepped in 
most of the discussions. A 
further example of this was 
provided in Tuesday evening's 
Herald, in the following message 
from Canberra: "Most U.A.P. 
Ministers feel a great deal of 
sympathy for Mr. Paterson who, it 
will be remembered, said in the 
House that he had acted on the 
recommendation of tried and 
trusted officers. He has stood 
loyally by them and his colleagues 
say he would be justified now in 
changing his attitude seeing that 
their advice has become 
politically untenable." (Note, in 
passing, "politically untenable"—
the idea apparently being that 
Ministers will not be guided by 
what is constitutional so much 
as by what may be expedient to 
save their skins.)

This endeavour to work up 
sympathy for "poor" Mr. Pater-
son is all wrong, and only makes 
his position worse than it was 
before. As we indicated pre-
viously, our main objection to the 
Minister's action was not so 
much his making a decision which 
may have been faulty as his per-
sistent refusal, "in the public in-
terest," to disclose to the public 
(his masters) or to parliament 
his evidence and his reasons. The 
excuse now advanced for him is 
that he did not really make the 
decision at all; it was made for 
him by "tried and trusted offi-
cers." So we arrive at the posi-
tion in our Australian democracy 
that important and far-reaching

decisions, grounds for which are 
withheld, are not made by Minis-
ters (who can at least be un-
seated at the end of three years), 
but by a nameless bureaucracy 
which holds office in season and 
out of season. What a prett y 
pass to come to!

The obvious conclusion—and 
possibly the one intended by 
"most U.A.P. Ministers"—is to 
indulge in a little generalised 
Civil Service baiting. We can-
not accept th is.  Not that we 
deny the presence in the generally 
efficient Service of a certain 
number of arrogant bureaucrats 
—there are bound to be some 
such in any large body—but be-
cause such types flourish only 
through the cowardice or the 
laziness of Ministers.

Take the case in point. As-
sume that Mr. Paterson's "tried 
and trusted officers" advised him 
badly. Did they also advise him 
to withhold the information to 
which public and parliament 
were entitled? If so, is it seri-
ously suggested that he was 
afraid to gainsay them?

Mr. Paterson's apologists are 
saying, in effect: "This man is 
not a Fascist; he is really only a 
nincompoop." Which is hardly 
flattering.

The Spurious
Indignation of Keith

Murdoch
Sir Keith Murdoch, managing 

director of the Herald chainstore 
press and president of the Aus-
tralian Newspapers' Conference, 
is up in arms against legislation 
affecting the press, which was 
passed last week by the Queens-
land Parliament. According to 
his own papers Sir Keith said 
"the entire press of Australia 
will recoil with horror that in a 
secret caucus in the last days of 
the session parliamentary 
legislation of this nature, with 
little chance of ventilation or 
discussion, should become law."

Without going into the merits, 
demerits or purpose of the 
Queensland legislation, or stop-
ping to argue such points as 
whether newspapers should have 
the right to obtain and disclose 
details of Bills before they are 
submitted to Parliament (and so, 
perhaps, the opportunity to make 
up members' minds for them) we 
find ourselves in general agree-
ment with Sir Keith that in the 
interests of the people the fullest 
possible liberty should be given 
to an independent press. But 
there our agreement stops, and 
otherwise we look upon Sir 
Keith's recoiling with horror as 
undiluted humbug.

Here are two reasons: —
1. The Herald press is the 

greatest enemy of free and in-
dependent journalism that one 
could well imagine. Year after 
year, in State after State, it has

The British news-magazine, 
Cavalcade, in its issue of 
October 3 last, concludes an article 
on the recent pound-dollar-franc 
agreement with these words:

"Back at his home in Campden 
Hill, London, one man was satis-
fied.

"Sitting back in his easy chair 
after weeks of secret manoeuvre 
climaxing in quick scurrying be-
tween the Bank of England and 
Whitehall, he could now 
visualise a new era in international 
finance, further scope for his 
ambition, to settle Europe's post-
war economic problems."

The journal then proceeds to 
give this sketch of Norman's 
career: —

"The Right Honourable Mon-
tagu Collet Norman, P.C., D.S.O., 
was born 65 years ago, had been 
Governor of the Bank of England 
since 1920.

"Great-grandfather George Nor-
man was a timber merchant in the 
Norwegian trade. Grandfather 
George Warde Norman became a
director of the Bank of England 
when he was 28, had a solid career 
as director for 50 years, was on 
the Treasury Committee of the 
Bank, was an outspoken ultra-con-
servative, opposed any note issue 
in excess of the actual gold 
reserve.

"He married the daughter of 
Henry Stone, a partner in Stone 
and Martin (now Martins Bank), 
originally Lombard Street gold-
smiths in the 16th century.

"Among six sons of the marriage, 
one was Frederick Henry Norman, 
who practised as a barrister, then 
became a director of Martins 
Bank and married the daughter of 
Sir Marks Wilks Collet, partner in 
the bank of Brown Shipley and 
Company and a director and Gov-
ernor of the Bank of England.

"Frederick Henry's son, Mon-
tagu Collet Norman, was not a 
bright scholar, left King's College, 
Cambridge, after one year, went 
straight into Brown Shipley and 
Company, tucked away in Founders 
Court in Lothbury behind the Bank 
of England premises, when he 
was a boy of 19.

"With his father on the board 
of directors, son Montagu became a 
privileged apprentice, had no long 
grind on the bank ledgers, moved 
swiftly from one department to 
another to learn the business.

"The Brown Shipley directors 
knew how to say 'no' to proposals 

gobbled up newspaper after
newspaper, so that even in its 
present state of development it 
constitutes one of the worst 
monopolies in Australia's history. 
2. This monopoly, under the 
managing directorship of a 
gentleman who says that the 
press is doing its job "honour-
ably, and in the best interests of 
the public," deliberately sets out 
to suppress news. If Sir Keith 
wants an instance, we refer him 
to the recent meeting in the Mel-
bourne Town Hall, which was 
addressed by John Hogan. That 
meeting drew an audience of 
almost 3000 persons. The Herald 
press knew all about it. It re-
ceived official intimation. It 
accepted something over £30 
for an advertisement of the 
meeting inserted in one of its 
papers. But not a line of a report 
appeared in either the Sun or the 
Herald.

Does Sir Keith Murdoch con-
sider that this is doing his job 
"honourably"? And if he did not 
consider the meeting to be “in the 
best interests of the public,” why did 
he publish the advertisement? Why 
did he take the money?

which at first sight seemed attrac-
tive. The apprentice learned from 
them, and, unlike his 
argumentative journalistic 
grandfather, he liked the secret 
conclaves, decided financial matters 
were not fit subjects for public 
discussion.

"The apprentice went to New 
York to study banking with do-
mineering old James Brown, of 
the friendly New York banking 
firm of Brown Brothers and Com-
pany (now Brown Brothers, 
Harriman and Company), made 
some good and lasting connections, 
got acquainted with the American 
character, and fell in love with 
New York.

"Back at Brown Shipley's in 
London, he became a partner in 
1900 when he was 29, joined up 
with the Bedfordshire Regiment, 
fought in the Boer War, was made 
a captain, and won the D.S.O.

"After the Boer War he went 
back to Brown Shipley, in 1907 
was elected a Director of the Bank 
of England, represented Brown 
Shipley's interests at the Bank 
Court.

"Before the War the Bank's 
Governors were automatically elec-
ted for a period of two years; their 
job was not whole-time, perma-
nent Bank officials handled the 
well-oiled routine.
"The War changed that. "In 1915 
Montagu Norman was elected 
Deputy Governor, the late Lord 
Cunliffe was Governor 
throughout the war, and the 5 per 
cent War Loan was floated.

"In 1920 Lord Cunliffe died, and 
Montagu Norman, looking more 
the artist than the typical heavy-
jowled banker, became Governor. 
He was faced with a whole-time 
job, severed his interest with Brown 
Shipley, suffered a sharp drop in 
salary to the Bank's £2000.

"Forty-nine years of age, he be-
came the financial dictator to the 
City and to Whitehall.

"The Bank is a private chartered 
company, the Government cannot 
control its policy.

STAGE SET.
"Behind architect Sir John 

Soane's blackened windowless 
walls, close to the Bank garden 
with its slanting tree, tulip beds, 
and whispering fountain (now de-
molished), the Court of Directors 
every Thursday at 11 a.m. held 
their hush-hush meetings, decided 
the Bank rate, which was posted 
up by a swank clerk from the Sec-
retary's office at 2.30 in the after-
noon for the money-brokers' run-
ners waiting in the cold corridors 
while the Directors lunched hand-
somely on a meal prepared by the 
Bank housekeeper's cooks.

"In the evening a platoon of 
Guards in grey coats, black bear-
skins, and bayoneted rifles, tramped 
the long corridors, kept watch on 
the roof, while the Officer of the 
Guard slept in a special room, 
drank his nightly allowance of 
port wine, often two, bottles, sup-
plied by the Bank.

"To the autocratic, secretive 
personality of Governor Montagu 
Norman, this was the perfect stage 
setting.

"In the Court as Governor he 
held complete sway over the Direc-
tors, would rap impatiently on the 
table when private conversations 
between inattentive Directors be-
came too loud.

"Bankers and the Treasury offi-
cials found him accessible, calm, 
friendly, a man who glided calmly 
through tricky financial discussions, 
never appeared to be ruffled, in-
formed them of the decisions of the 
Bank as though he was quoting an 
oracle. 
"To the public he became known as a 
mystery man, was called the ‘silent 
bachelor,’ and when he took Stanley 
Baldwin, then Chancellor of the 
Exchequer, over to New York and 
saddled England with a whacking 
War debt to the U.S., the public came

 to regard him as the arch-demon of 
finance, as elusive as the wind.

"In the following years his chief 
concern was to help the smaller 
European countries beggared by the 
War to put their financial houses 
in order.

"He appeared in newspapers as 
Professor Skinner, taken from the 
name of his secretary, leaped into 
motor launches, nipped up the sides of 
ocean liners, in sudden mysterious 
visits to the United States and to the 
Continent.

"The Bank has no publicity 
office, newspaper City editors had to 
make polite unofficial visits to get 
news.

"Newshawks had to catch Professor 
Skinner on the hop, ply him with 
questions, as he bolted in his black 
cape and hat.

"In a sportive book published last 
week (Sentenced to Adventure, by 
Serge Zolo; Harrap, 8/6), a Russian-
born adventurist and onetime 
Canadian newshawk, Serge Zolo, 
describes a meeting with Professor 
Skinner.

"Zolo was working on the Montreal 
Star in company with a fellow-reporter, 
Geoff Hewelcke.

"Writes Zolo: 'About this time, 
covering the hotel beat, we heard a 
lot about a Professor Skinner . . . 
discovered he was an eminent 
economist and financier.'

"Tipped off by a woman friend that 
Professor Skinner was on his way 
through Montreal, would board a 
Canadian Pacific Duchess liner, the 
newshawks waited by the first-class 
gangway.

BOUNDER.
" ‘The stewards began shouting All 

visitors ashore.'
" 'There isn't anybody by the 

name of Skinner,' said Zolo. 'It's just 
a frame-up.'

" 'I, wonder if the old fox'll go 
aboard by the steerage gangway, 
said Geoff, and ran down the dock, 
with me after him.'

"Breathless they said to the 
Customs man: 'Has anyone come 
aboard looking like Sir Basil Zaharoff, 
travelling incognito?'

" 'I don't know the guy,' said the 
official. 'Say, who is this Sir Basil 
Zaharoff?'

"Visitors were waving goodbye, the 
two newshawks were about to give 
up, when 'a black limousine drew up 
on the dock near us.

" 'A man climbed out wearing a 
black cape down to his knees, and a 
black hat over his ears.

" 'He ran to the steerage gang-
way, carrying a little bag and 
shielding his face with his cape. Just 
as he reached the gangway, Geoff 
stepped out and blocked his way.

' 'Er . . . Professor Skinner?' 
queried Geoff.
"The man looked   up from his hat.       

He smiled and said:  'Yes, my boy.'
" 'Don't you remember me, Pro-

fessor Skinner?' said Geoff. Professor 
Skinner smiled again and said: 'Of 
course I remember you, my boy.  
Of course. And are you 
travelling on this boat, too?' 'No,' 
said Geoff, 'but I want to ask you 
a few questions. Is it true that you 
are getting married soon, Mr. 
Montagu Norman?'

" 'Professor Skinner underwent a 
transformation. It was like watching 
Dr. Jekyll turn into Mr. Hyde. He 
pushed Geoff to one side, hunched 
up his shoulders and ran up the 
gangway with Geoff and me close 
behind.

" 'Every few steps Geoff shouted a 
question. 'Are you getting married?'; 
'Will England return to the Gold 
Standard ?'; 'Do you think that 
(Continued on page 8, column 1.)
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T h e r e  i s  l i t t l e  n e e d  t o  e x p l a i n  
t o  r e a d e r s  o f  t h e  N e w  T i m e s  
h o w  th e  c r e d i t  sh o r ta g e  i s  c a u s e d .  
M o n e y  sh o u ld  b e  u se d  o n ce  fo r  
p r o d u c t i o n  a n d  o n c e  fo r  c o n su m p -
t i o n .  F a i l u r e  t o  m a i n t a i n  t h i s  
r h y th m ,  d u e  t o  s a v i n g s  a n d  t h e  
p r e m a t u re  re c a l l  o f  c re d i t ,  t o  n a m e  
th e  m o s t im p o r ta n t  c a u s e s ,  i s  t h e  
c a u se  o f  a  s h o r ta g e  o f  m o n e y  i n  
th e  p o c k e t s a n d  b a n k  a c c o u n ts o f  
c o n s u m e r s ,  w h i c h  i n  i t s  t u r n  
c a u s e s  p r o d u c e rs  t o  s e e k  f o r e i g n  
m a r k e t s  a n d  t o  u s e  fo r c e  t o  o b -
t a i n  t h e m .  T h e  t r o u b le  i s  i n t e n -
s i f i e d  b y  t h e  u n e q u a l  d i st r i b u t i o n  
o f  f i n a n c ia l  re w a r d s  a n d  b y  w h a t  
is  c a l l e d  " m e c h a n i sa t i o n , "  b u t  i f  
c r e d i t  w e r e  r e c a l l e d  o n l y  a t  t h e  
ra te  a t  w h i c h  w e a l t h  i s  c o n s u m e d ,  
t h e  i n c i d e n c e  o f  t h e  p r o b l e m s  
ra is e d  b y  t h e se  fa cto r s  c o u ld  b e  
r e d u c e d  n e a r l y  t o  z e r o .  T h e  w a y  
t o  d e a l  w i t h  t h e  u n e q u a l  d is tr i b u -
t io n  o f  m o n e y in c o m e  is  t o  m o n e -
t is e  th e  w e a l t h  a v a i l a b le  t o  t h e  
c a p i t a l i s t ,  b u t  n o t  u s e d  b y  h i m ,  
a n d  d i s t r i b u t e  t h e  m o n e y  t o  a l l  
a n d  s u n d r y  a s  a  N a t i o n a l  D i v i -
d e n d.

A t f i r s t  s i g h t  t h e  c l a im  th a t  t h e  
N a t i o n a l  D i v i d e n d  i s t h e  h i g h w a y  
t o  p e a c e  s e e m s  l u d i c r o u s .  W a r  
is  p a r t  a n d  p a r c e l  o f  o u r  c i v i l is a -
t i o n .  W a r  o r  t h e  p o s s i b i l i t y  o f  
w a r  in fl u e n ce s  e ve r y  p o l i t ica l  d e -
c i s i o n .  I t  h a s  c o l o u r e d  o u r  
l i t e r a tu r e  a n d  t h e  w h o le  o f  o u r  
th o u g h t.  Is  i t  p os s ib l e  t h a t  a l l  th i s  
w il l be a l tere d  sim p ly  b y e q u atin g  
m o n e y  t o  w e a l t h  a n d  i s s u i n g  i t  
a s  a  N a t i o n a l  D i v i d e n d ?  T h e  
c l a im  se e m s  m u c h  t o o  la r g e .  
N e v e r t h e l e s s  i t  i s  a  s o b e r  f a c t .  
T h e  N a t i o n a l  D i v i d e n d  i s  t h e  i n -
s t r u m e n t  o f  n a t i o n a l  d e c e n t r a l i s a -
t i o n .  It  i s  t h e  o n e  a n d  o n l y  e f fe c -
t i v e  c o u n te r  t o  d i c t a to r s  a n d  o p -
p r e s s i o n .  G i v e n  a n  a d e q u a t e  
s u p p l y  o f  i n a l i e n a b l e  m o n e y ,  a  
m a n  c a n  d e f y  e v e r y o n e  w h o  
w o u ld  c o e r c e  h im . T h e  N a t i o n a l  
D i v i d e n d  i s  t h e  h i g h w a y  t o  
e c o n o m ic  s e c u r i t y ,  p e rs o n a l  f r e e -
d o m  a n d  n a t i o n a l  p e a c e .  I t  i s  
a l s o  t h e  h i g h w a y  t o  a  n e w  c i v i l i -
s a t i o n .  D o u g l a s  o n c e  s a i d : —

" W h a t  a r e  w e  a i m in g  a t ?  W h a t  
a r e  w e  t r y i n g  t o  g e t ?  W e l l ,  n o w ,  
I  w i l l  p u t  i t  i n  a  v e r y  l a r g e  g e n e -
r a l  f o r m ,  a s  I  s e e  i t  f r o m  o n e  
p o in t  o f  v i e w : W e  a r e  e n d e a v o u r -

E v e r y  a d v o c a te  o f  m o n e ta r y  
r e f o r m  k n o w s  th a t  h i s  g r e a te s t  
o b s ta c l e  i s  t h e  d e l i b e r a te l y  
f o s t e r e d  a n d  w i d e s p r e a d  
o p i n i o n  t h a t  m o n e t a r y  p r i n -
c i p l e s  c a n n o t  b e  u n d e r s t o o d  
e x c e p t  b y  e x p e r t s .  T h e  S t o r y  
o f  M o n e y h a s b e e n  w r i t te n  t o  
e x p l o d e  t h a t  f a l s e  b e l i e f ,  a n d  
t o  se t  o u t  i n  t h e  s im p le st  a n d  
c l e a r e s t  o f  l a n g u a g e  j u s t  h o w  
o u r  m o n e y s y s te m  i s o p e r a te d  
a n d  w h e r e  a n d  w h y i t  fa i l s  t o  
w ork .

It s    c o n te n t s    i n c l u d e : T h e

in g  t o  b r i n g  t o  b i r t h  a  n e w  c i v i l i -
s a t i o n .  W e  a re  d o i n g  s o m e t h in g  
t h a t  e x te n d s  fa r  b e y o n d  t h e  c on -
fin e s o f  a  c h a n ge  in  th e  f in a n cia l  
s y s t e m .  W e  a r e  h o p in g  b y  v a r i -
o u s  m e a n s  c h i e fl y  t o  e n a b le  t h e  
h u m a n  c o m m u n i t y  t o  s te p  d e -
fin i te l y  o u t  o f  o n e  t yp e  o f  c i v i l i -
s a t i o n  i n to  a n o th e r  t yp e  o f  c i v i l i -
s a t i o n , a n d  t h e  f i r s t  b a si c  r e q u ir e -
m e n t  a s  w e  s e e  i t  i s  a b s o l u t e  
e c o n o m i c  s e c u r i t y . "

S U P E R  S E R V I L E  S T A T E
S o m e  id e a  o f  th e  n a tu re  o f  t h e  

c i v i l i sa t i o n ,  w h i c h  i s  l i k e l y  t o  r e -
s u l t  a s  a  c o n s e q u e n c e  o f  t h e  i n -
s t i t u t i o n  o f  S o c ia l  C r e d i t ,  m a y b e  
g a th e r e d  b y  s tu d y i n g  t h e  s ta te  o f  
a f fa i rs ,  w h i c h  h a s  r e s u l te d  b e c a u se  
o f  a  c r e d i t  s h o r ta g e .

T h e  m o s t  i m p o r ta n t  e v e n t  i n  
p o s t - w a r  h i s t o r y  i s  t h e  r i s e  o f  
c e n t r a l  b a n k s ,  w i t h  t h e  B a n k  
f o r  In te r n a t i o n a l  S e t t l e m e n t s  a t  
t h e i r  a p e x .  T h i s  i s  a  s u p e r  S t a t e  
— n o t  a  F e d e ra t i o n ,  a n d  n o t  a  
L e a g u e ,  b u t  a  s u p e r  S ta te  d e te r -
m i n i n g  a n d  d i c t a t i n g  t h e  f i n a n -
c i a l ,  p o l i t i c a l ,  m i l i ta r y  a n d  e c o n o -
m i c  p o l i c i e s  o f  t h e  G o v e r n m e n ts  
o f  t h e  w o r l d  t o  w h i c h  t h e  b a n k s  
a r e ,  b y  l e g a l  e n a c tm e n t,  n o t  re -
s p o n s ib l e .  A n d  t h is  h a s  b e e n  p o s -
s ib le  o n l y  b e c a u se  o f  a n  a l le ge d  
s h o r t a g e  o f  m o n e y .

It  i s  fa s t  g e n e ra t i n g  a  c o n d i t i o n  
o f  s o c i e t y  i n  w h i c h  m e n  a n d  
w o m e n  a re  w i l l i n g  t o  s a c r i f i c e  
p e r s o n a l  l i b e r t y  i n  e x c h a n g e  f o r  
e v e n  t h e  p r o m is e  o f  e c o n o m i c  
se c u r i t y .  S u c h  a  p o s s i b i l i t y  w a s  
v i s u a l is e d  b y  M r . H i la i r e  B e l l o c  
w h e n  h e  w r o t e  " T h e  S e r v i l e  
S t a t e "  i n  1 9 1 2 .  I n  i t  h e  s a i d : —

B E L L O C  O N  T H E  S E R V I L E  
S T A T E  I N    E N G L A N D

" W e  a r e  n o t  a p p r o a c h i n g  
S o c ia l i s m  a t  a l l ,  b u t  a  v e r y  d i f -
f e r e n t  s t a t e  o f  s o c i e t y ,  t o  w i t ,  
a  so c ie t y  i n  w h i c h  t h e  C a p i ta l is t i c  
c l a s s  s h a l l  b e  e v e n  m o r e  p o w e r -
f u l  a n d  f a r  m o r e  s e c u r e  t h a n  i t  i s  
a t  p r e se n t : a  s o c ie t y  i n  w h i c h  t h e  
p r o le ta r i a n  m a s s  s h a l l  n o t  s u f fe r  
f r o m  p a r t i c u l a r  re g u la t i o n s , o p -
p r e ssi v e  o r b e ne fi c e n t,  b u t  s h a l l  
c h a n g e  t h e i r  s t a t u s ,  l o s e  t h e i r  
p r e s e n t  l e g a l  f r e e d o m ,  a n d  b e  
s u b je c t  t o  c o m p u l s o r y  l a b o u r  .  .  . .  
I  t h i n k  t h e  t e n d e n c y  t o w a r d s  t h e  
r e -e s ta b l i s h m e n t o f  s l a v e r y  i s  d u e

b e g i n n i n g s  o f  m o n e y ;  t h e  
c o i n a g e ;  t h e  b a n k n o t e  a n d  
f i x e d  d e p o s i t ;  t h e  s t r u c t u r e  
o f  A u s t r a l i a 's  m o n e y  s y s t e m ;  
h o w  b a n k  c r e d i t  i s  s u p p l i e d  
a n d  ca n c e l le d , a n d  w h y i t  is  
i n e f f i c i e n t  a n d  i n s u f f i c i e n t ;  
th e  ve lo c i t y  o f  m o n e y; h o w  
i n t e r n a t i o n a l tra de is  
f i n a n c e d  ;  i n te r n a t i o n a l  l o a n s  ;  
t h e  f l i g h t  o f  c a p i t a l ;  A u s t r a -
l ia 's  m o n e y m o n o p o l y  a n d  h o w  
i t  i s  c o m p o s e d ;  t h e  n e e d  t o  
f i n a n c e  c o n s u m e r s ;  t h e  n a -
t i o n a l  d i v i d e n d ,  i t s  m e a n i n g  
a n d  j u s t i f i c a t i o n .

t o  t h e  v e r y  fa c t  t h a t  t h e  n e w  c o n -
d i t i o n s  m a y b e  fo u n d  m o r e  t o l e r -
a b le  t h a n  t h o se  o b ta in i n g  u n d e r  
C a p i ta l i sm . T h e  g r e a t  m a ss  o f 
w a g e - e a r n e r s  u p o n  w h i c h  o u r  
s o c ie t y  n o w  r e p o s e s  u n d e r s t a n d s  
a s  a  p r e se n t  g o o d  a l l  t h a t  w i l l  in -
c r e a s e  e v e n  t o  so m e  s m a l l  a m o u n t  
t h e i r  p r e s e n t  r e v e n u e  a n d  a l l  
t h a t  m a y  g u a r a n te e  t h e m  a g a in s t  
t h o s e  p e r i l s  o f  i n s e c u r i t y  t o  
w h i c h  t h e y  a r e  p e r p e tu a l l y  s u b -
j e c t .  T h e y  u n d e r s ta n d  a n d  w e l -
c o m e  a  g o o d  o f  t h i s  k i n d ,  a n d  
t h e y  a r e  p e r f e c t l y  w i l l i n g  t o  p a y  
f o r  t h a t  g o o d  t h e  c o r r e s p o n d in g  
p r i c e  o f  c o n t r o l  a n d  r e g i m e n ta -
t i o n ,  e x e r c i se d  i n  g ra d u a l l y  i n -
c r e a s in g  d e g r e e  b y  t h o se  w h o  a re  
t h e i r  p a y m a s t e r s .

" Im p o s e  su d d e n l y  t h e  fu l l  c o n -
d i t i o n s  o f  a  S e r v i l e  S ta te  u p o n  
m o d e r n  E n g la n d ,  a n d  i t  w o u ld  
c e r t a i n l y  b r e e d  r e v o l t .  B u t  w h e n  
t h e  f o u n d a t i o n s  o f t h e  t h i n g  h a v e  
t o  b e  l a i d  a n d  t h e  f i r s t  s t e p s  
ta k e n ,  t he re  i s n o  r e v o l t ;  o n  t h e  
c o n t r a r y ,  t h e r e  i s  a c q u i e s c e n c e  
a n d  f o r  t h e  m o s t  p a r t  g r a t i t u d e  
u p o n  t h e  p a r t  o f  t h e  p o o r .  A f t e r  
t h e  l o n g  t e r r o r s  i m p o s e d  u p o n  
th e m  th r o u g h  a  f re e d o m  u n a c -
c o m p a n ie d  b y  p r o p e r t y ,  t h e y  se e ,  
a t  t h e  e x p e n se  o f  l o s i n g  a  m e r e  
le g a l  fr e e d o m ,  t h e  v e r y  r e a l  p ro s -
pect of having enough and not los-
ing it.

" A l l  fo r c e s  a re  m a k i n g  f o r  t h e  
S e r v i le  S ta te  in  th i s  f i n a l  p h a se  o f  
o u r  e v i l  C a p i t a l i s t  so c ie t y  i n  E n g -
la n d .  T h e  g e n e r o u s  r e f o rm e r  i s  
c a n a l i se d  t o w a r d s  i t ; t h e  u n g e n e -
r o u s  o n e  f i n d s  i t  a  v e r y  m i r r o r  
o f  h i s  i d e a l ;  t h e  h e r d  o f  'p r a c t i -

c a l ' m e n  m e e t  a t  e v e r y  s t a g e  i n  
i t s  i n c e p t i o n  t h e  'p r a c t i c a l ' s t e p  
w h i c h  t h e y  e x p e c t e d  a n d  d e -
m a n d e d  ;  w h i l e  t h a t  p r o l e ta r i a n  
m a s s  u p o n  w h o m  t h e  e x p e r i m e n t  
is  b e in g  t r i e d  h a v e  l o s t  t h e  t ra d i t i o n  
o f  p r o p e r t y  a n d  o f  f r e e d o m  w h i c h  
m i g h t  r e s i s t  t h e  c h a n g e ,  a n d  a r e  
m o s t p o w e r fu l l y  i n c l i n e d  t o  i t s  
a c c e p ta n c e  b y  t h e  p o s i t i v e  b e n e f i t s  
w h i c h  i t  c o n fe r s . .  .  .  T h e  S e r v i l e  
S ta te  i s ,  i n  i n d u s t r i a l  E n g l a n d  
t o d a y ,  n o  l o n g e r  a  m e n a c e ,  b u t  
s o m e t h i n g  i n  a c t u a l  e x i s te n c e .  It  i s  
i n  p r o c e s s  o f  c o n s t r u c t i o n .  T h e  
m a i n  l i n e s  o f i t  a r e  a l re a d y  p lo t t e d  
o u t : t h e  c o r n e r -s to n e  o f  i t  i s  a l r e a d y  
la i d ."

T w e n t y  y e a r s  h a v e  s e e n  h i s  
p r o p h e c y  fu l f i l l e d .  A r e  w e  g o in g  
t o  a l l o w  t h e  s y s t e m  t o  d e v e l o p  t o  
i ts  l o g i c a l  c o n c l u sio n  a n d  p r o d u c e  a  
s ta te  o f  a f fa i rs  s im i l a r  t o  t h a t  
p re v a i l i n g  i n  p re - C o lu m b ia n  d a y s  
i n  P e r u ?

P E R U    U N D E R  T H E    I N C A S
S p e a k in g  o f t h e  p e o p le  o f P e r u , 

t h e  h i s t o r i a n ,  P r e s c o t t ,  s a y s :  
—

" T h e  i m p o s i t i o n s  o n  t h e  P e r u -
v ia n  p e op le se e m  t o  h a ve  b e e n  
s u f f i c i e n t l y  h e a v y .  O n  t h e m  
re s te d  t h e  w h o le  b u r d e n  o f m a in -
ta i n i n g  n o t  o n l y  t h e i r o w n  o rd e r ,  
b u t  e v e r y  o t h e r  o r d e r  i n  t h e  
S ta te .  T h e  m e m b e r s  o f  t h e  r o ya l  
h o u se ,  t h e  g r e a t n o b le s , e v e n  t h e  
p u b l i c  f u n c t i o n a r i e s ,  a n d  t h e  
n u m e r o u s  b o d y  o f  t h e  p r i e s th o o d ,  
w e r e  a l l  e x e m p t f r o m  ta x a t i o n .  
T h e  w h o le  d u t y  o f  d e f r a y in g  t h e  
e x p e n se s  o f  t h e  g o v e r n m e n t  b e -
l o n g e d  t o  t h e  p e o p l e . Y e t t h i s  w a s
n o t m a te r i a l l y  d i f fe r e n t  f r o m  th e  
c o n d i t i o n  o f  t h i n g s  f o r m e r l y

e x i s t i n g  i n  m o s t  p a r t s  o f  E u r o p e ,  
w h e re      th e     va r i o u s     p r i v i l e g e d  
c la ss e s    c l a im e d    e x e m p t i o n — n o t  
a lw a ys  w i th  su c c e ss , in d e e d — fr o m  
b e a r i n g   p a r t   o f   t h e   p u b l i c   b u r -
d e n s .     T h e  g r e a t  h a r d s h i p  i n  t h e  
c a s e    o f  t h e    P e r u v ia n  w a s , t h a t  h e  
c o u l d  n o t  b e t t e r  h i s  c o n d i t i o n .  H i s  
l a b o u r s  w e r e  f o r  o t h e rs  r a t h e r  t h a n  
fo r  h im s e l f.      H o w e v e r    i n -
d u st r i o u s,  h e    c o u ld    n o t    a d d    a  
r o o d  t o  h i s  o w n  p o s s e s s i o n s ,  n o r  
a d va n c e      h im se l f      o n e     h a ir 's  
b r e a d t h  i n  t h e  s o c i a l  s c a le .     T h e  
g r e a t   a n d    u n i v e r s a l    m o t i v e    t o  
h o n e s t  i n d u s t r y ,  t h a t  o f  b e t t e r i n g  
on e 's    lot , w as    lost    up on    h im . 
T h e  g r e a t  l a w  o f  h u m a n  p r o g r e s s  
w a s    n o t    fo r    h im .     A s   h e    w a s  
b o r n , s o  h e  w a s t o  d i e .      E ve n  h i s    
t im e  h e  c o u ld  n o t  p r o p e r l y  c a l l  h i s  
o w n .      W i t h o u t  m o n e y,  w i t h  
l i t t l e  p r o p e r t y  o f  a n y  k i n d ,  h e  
p a i d  h i s  t a x e s  i n  l a b o u r .     N o  
w o n d e r     t h a t     t h e     g o v e r n m e n t  
s h o u l d  h a v e  d e a l t  w i t h  s l o t h  a s  a  
c r im e .     It  w a s    a    c r im e    a g a in st  
t h e  S t a t e ,  a n d  t o  b e  w a s t e f u l  o f  
t i m e  w a s ,  i n  a  m a n n e r ,  t o  r o b  t h e  
E x c h e q u e r .  T h e  P e r u v i a n ,  l a b o u r -
i n g  a l l  h i s  l i f e  f o r  o t h e r s ,  m i g h t  
b e  c o m p a r e d  t o  t h e  c o n v i c t  i n  a  
t re a d m i l l ,  g o i n g    t h e    sa m e    d u l l  
r o u n d  o f  i n c e s s a n t  t o i l ,  w i t h  t h e  
c o n s c i o u s n e s s      t h a t ,  h o w e v e r  
p r o f i t a b le  t h e  r e s u l t s  t o  t h e  S ta te ,  
t h e y  w e r e  n o t h i n g  t o  h i m .

" B u t  t h i s  i s  t h e  d a r k  s i d e  o f  
t h e  p i c tu r e . I f  n o  m a n  c o u ld  b e -
c o m e  r ic h  i n  Pe ru ,  n o  m a n  c o u ld  
b e c o m e  p o o r .  N o  s p e n d t h r i f t  
c o u l d  w a s t e  h i s  s u b s t a n c e  i n  
r i o t o u s  l u x u r y .  N o  a d v e n tu r o u s  
s c h e m e r  c o u l d  i m p o v e r i s h  h i s  
f a m i l y  b y  t h e  s p i r i t  o f  s p e c u l a -
t i o n .  T h e  l a w  w a s  c o n s t a n t l y  
d i r e c te d  t o  e n f o r c e  a  s te a d y  i n -
d u s t r y  a n d  a  s o b e r  m a n a g e m e n t  
o f h is  a ffa i rs .  N o  m e n d i ca n t w a s  
t o l e r a t e d  i n  P e r u .  W h e n  a  m a n  
w a s re d u ce d  b y  p o v e r t y  o r  m is -
f o r t u n e  ( i t  c o u l d  h a r d l y  b e  b y  
fa u l t ) ,  t h e  a r m  o f  t h e  l a w  w a s  
s t r e t c h e d  o u t  t o  m i n i s t e r  r e l i e f ;  
n o t  t h e  s t i n te d  r e l i e f  o f  p r i v a te  
c h a r i t y ,  n o t  t h a t  w h i c h  i s  d o l e d  
o u t  d r o p  b y  d r o p ,  a s  i t  w e r e ,  
f r o m  th e  fro z e n  re se r v o i rs  o f  't h e  
p a r i s h , ' b u t  i n  g e n e r o u s  m e a su r e ,  
b r i n g i n g  n o  h u m i l i a t i o n  t o  t h e  
o b je c t  o f  i t ,  a n d  p la c in g  h im  o n  a  
le v e l  w i t h  t h e  re s t  o f  h i s c o u n t r y -
m e n.

" N o  m a n  c o u ld  b e  r ic h , n o  m a n  
c o u l d  b e  p o o r  i n  P e r u ,  b u t  a l l  
m ig h t  e n jo y ,  a n d  d id  e n jo y ,  a  
c o m p e te n c e .  A m b i t i o n ,  a v a r i c e ,  
t h e  l o v e  o f  c h a n g e ,  t h e  m o r b i d  
s p ir i t  o f d i s c o n te n t,  th o s e  p a ss io n s ,  
w h i c h  m o s t  a g i t a te  t h e  m i n d s  o f  
m e n ,  fo u n d  n o  p la c e  i n  t h e  b o s o m  
o f  t h e  P e r u v i a n .  T h e  v e r y  c o n -
d i t i o n  o f  h i s  b e i n g  s e e m e d  t o  b e  
a t  w a r  w i t h  c h a n g e .  H e  m o v e d  
o n  i n  t h e  s a m e  u n b r o k e n  c i r c l e  
in  w h i c h  h i s fa th e r s  h a d  m o v e d  
b e f o r e  h i m ,  a n d  i n  w h i c h  h i s  
c h i l d r e n  w e r e  t o  f o l l o w .  I t  w a s  
t h e  o b j e c t  o f  t h e  In c a s  t o  i n f u s e  
i n t o  t h e i r  s u b j e c t s  a  s p i r i t  o f  
p a s si v e  o b e d ie n c e  a n d  t ra n q u i l i t y  
— a  p e r fe ct  a c q u ie sce n ce  in  th e  
e s t a b l i s h e d  o r d e r  o f  t h i n g s .  In  
th i s  t h e y  fu l l y  su c c e e d e d . N o  
g o v e r n m e n t  c o u l d  b e t t e r  h a v e  
s u i t e d  t h e  g e n i u s  o f  t h e  p e o p le ,  
a n d  n o  p e o p l e  c o u l d  h a v e  a p -
p e a r e d  m o r e  c o n t e n t  w i t h  t h e i r  
l o t  o r  m o r e  d e v o t e d  t o  t h e i r  
G o v e r n m e n t. "

T H E  C H O I C E  B E F O R E  U S
T h i s  i s  t h e  n a t u r a l  c u l m i n a -

t io n  o f a  s ys te m  d e s ig n e d  t o  c o n -
c e n t r a t e  p o w e r  a t  t h e  t o p .  T h a t  
w e  a re  ra p id l y  d e v e lo p in g  i n  t h a t  
d i r e c t i o n  c a n n o t  b e  g a i n s a i d .  
S u c h  a  s y s t e m — s u c h  a  w o r l d  
S ta te — m ig h t a b o l i sh  w a r  a s  n o w  
k n o w n  b e t w e e n  n a t i o n s — b u t  i t  
is  i n c o n c e i v a b le  t h a t  i t  w o u ld  
g e n e ra te  so c ia l  h a rm o n y.

It  c ou ld  b e a ch ie ve d  on l y  at  th e  
p r i c e  o f  t h e  d e s t r u c t i o n  o f  p e r -
s o n a l  l i b e r t y  a n d  i n d i v i d u a l i t y .  
If  i t  w e re  a  m a tte r o f  p e a ce  a n d  
s e c u r i t y  o r  t h e s e  t h i n g s ,  t h e n  
th e r e  m ig h t b e  s o m e  e x c u se  f o r  
c h o o s in g  p e a c e  a n d  s e c u r i t y ,  b u t  
s i n c e  t h e  d i s c o v e r y  o f  t h e  
N a t i o n a l  D i v i d e n d  i t  i s  p o s s i b l e  
f o r  h u m a n it y  t o  e n jo y  n o t  o n l y  a  
g r e a te r  d e g r e e  o f  p e r s o n a l  l i b e r t y ,  
b u t  a l s o  e c o n o m i c  se c u r i t y  a n d  
i n te r n a t i o n a l  p e a c e .

T h e  c h o i c e  i s  ye t  b e f o r e  u s .  A  
fe w  sh o r t  y e a r s  ye t  re m a in  i n  
w h i c h  t o  p r e a c h  a  t r u e  w a y t o  
p e a c e . A r m s  a re  b e in g  p i l e d

"M IN IST R Y  O F  
H A PP IN ESS "

KING'S   PHYSICIAN   ON
WHAT DOCTORS SHOULD

INSIST ON.

Lord Horder, King Edward's 
physician, visualised the Ministry of 
Health as a "Ministry of Public 
Happiness" in a speech at a meeting 
of the Royal Medical School of 
Edinburgh on October 16.

"The position facing us," he 
said, "is appallingly, transparently 
unpalatably simple. Let me state 
the desiderata in terms that are 
clear, however crude.

"Firstly—Enough of the right 
food in the belly. But it is no use 
telling people to 'drink more 
milk' if they cannot get it. At 
present milk costs 2d a gallon for 
making walking-stick handles and 
l0d a gallon for human food. 
The problem of distribution must 
be tackled.

"Secondly—Easy access to the 
fresh air.

"Thirdly—Shelter, but shelter 
at a rent which leaves something 
to buy food with, the proprietary 
jerry-builder notwithstanding.

" 'We have a little house of our 
own with a garden'—when this

ca n  b e  a ch iev ed  i t  is  o ften  th e  
r em e d y  f o r  a  h ea p  o f  e v i ls  th a t  
th e  d o c to r  ca n n o t  cu re .  T h e  r ich  
an d  th e noto riou s  h ave 'n erv o us  
b reak d ow n s '— d ram a tic  an d  ex -
p en s i v e  es c a p es  f r o m  l i fe .  T h e  
p o o r  a n d  t h e  n ea r - t o - p o o r  l o n g  
n o  l e s s  a t  t i m e s  t o  e s c a p e ,  b u t  
th e  d o o r is  b a rred  ag a in s t  th em ."  
L o rd  H o rd e r  m a in ta in ed  th a t 
t h e r e  m u s t  a l s o  b e  l e i s u r e  f o r  
p la y ,  n o is e  co n tr o l ,  a n d  th e  g iv -
i n g  t o  e a c h  h u m a n  b e i n g  a  
c h a n c e  b e f o r e  h e  i s  b o r n  a n d  
a f t e r  d e a t h  t h e  d e c e n t  d i s p o s a l  
o f h is  b o d y.

* * *
E v e r y o n e  o f  th e  th in g s  d e-

m a n d e d  b y L o rd  H ord e r  is  e a s i ly  
a t ta in a b le  fo r  e v e ry b o d y.

Th e on ly  ob s tac le is  th a t,  as  he  
s a ys ,  " t h e  p r o b l e m  o f  d is t r ib u -
t i o n  m u s t  b e  t a c k l e d . "

D i s t r i b u t i o n  m e a n s  f i n a n c e .
W E  M U S T  H A V E  M O N E Y .
W e  m u s t  b r e a k  t h e  b a n k e r s ' 

c o m b i n e ,  w h i c h  k e e p s  m o n e y  
sca rc e .

P a r l i a m e n t  c a n  d o  i t .
Y O U  c o n t r o l  P a r l i a m e n t .

a r o u n d  u s . B a d  fe e l i n g s  a re  fa s t  
b e i n g  g e n e r a t e d .  H o p e s  a r e  
c h a n g in g  t o  d e s p a i r  a n d  fa i t h  t o  
g l o o m .  T h e  w i l l  t o  p e a c e  h a s  
b e e n  d e c o y e d  d o w n  i n n u m e ra b le  
s i d e  l a n e s a n d  d e lu d e d  b y  a  h u n -
d r e d  fa l se  h o p e s , a n d  se e m s j u s t  
a b o u t  t o  t h r o w  i n  i t s  l o t  w i t h  
m i l i ta r i s m , e v e n  t h o u g h  i t  k n o w s  
a n o th e r  w a r  w i l l  m e a n  t h e  d e -
s t r u c t i o n  o f  s o  m u c h  w e  a l l  p r i z e  
a n d  v a l u e .

T h e r e  i s  y e t  t im e  t o  p r e se r v e  
t h o se  i d e a l s  w h i c h  h a v e  b e e n  s o  
d e a r  t o  W e s te rn  p e o p le s , a n d  fo r  
w h i c h  t h e y  h a v e  i n  t h e  p a s t  b e e n  
p r e p a r e d  t o  f i g h t .  B u t  t h e y  c a n -
n o t  b e  p r e s e r v e d  b y  f i g h t i n g .  
F i g h t i n g  g u a r a n te e s  t h e i r  l o s s .  
T h e y  c a n  b e  p r e s e r v e d  o n l y  b y
the institution of the National 
Dividend, which will end the old 
centralised oppressive civilisation and 
usher in the new decentralised and free 
society.

(Conclusion.)

T H E  H IG H W A Y  O F  P E A C E

By W. BROWNLEY.

Editor's Note—This isthe eighth and last of a series of 
articles by Mr. Brownley. The earlier articles appeared in our 
last seven issues.
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And Its Management
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T h e  S t o r y  o f  M o n e y  h a s  n e v e r  b e e n  s e n t  t o  a n y  n e w s pa p e r  
o r  p e r i o d i c a l  f o r  r e v i e w ;  i t  h a s  n e v e r  b e e n  a d v e r t is e d  e x c e p t  
i n  t h e  " N e w  T i m e s "  ( i n  w h i c h  i t  f i r s t  a p p e a r e d  i n  se r i a l  f o r m ) ,  
y e t  t h e  d e m a n d  f o r  i t  h a s  b e e n  s u c h  t h a t  w i t h i n  a  fe w  m o n t h s  
i t  h a s  r e a c h e d  i t s  t h i r d  e d i t i o n .

The Story of Money
Is obtainable from

NEW TIMES PTY. LTD.,
BOX 1226, G.P.O. MELBOURNE.

Or through your newsagent

DIED FIRST DAY ON JOB.

Obtaining a job as carrier's 
driver on Monday, after several 
years' unemployment, a Melbourne 
man collapsed and died at work 
in the afternoon. "Death," ran 
the daily press report "is believed 
to have been due to heart trouble."

If his heart was in such a condi-
tion as to make him chronically 
unfit, he should have been given 
the right to live without work.

But to what extent was his whole 
physique impaired by lack of proper 
food owing to unemployment?
THERE IS NO FOOD SHORT-

AGE IN AUSTRALIA.
YOU are responsible if people are 

denied their lawful right of access 
to it.

SOME SAY  "YES"
AND 

SOME SAY "NO."
"The funds deposited with this 

bank by many thousands of thrifty 
citizens, enable it to assist settlers 
pioneering new areas; primary 
producers and manufacturers 
extending operations, and traders 
developing internal and external 
trade."

—Bank, of N.S.W, advert., Mel-
bourne "Sun," Dec. 2.
             *              *         *

"But it is nevertheless true 
that if the Australian banks 
started their career on cash 
deposits, and now have deposits 
five times greater than their 
cash, they must have done 
something to 'create' these 
extra deposits. This they have 
done on the experience that de-
positors are extremely unlikely to 
want al l their cash at the same 
time."

—Evidence before Monetary 
Commission given by A. C. 
Davidson, General Manager of 
SAME BANK.
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S ir,
T h i s  w e e k  i t  w a s  m y  i n t e n t i o n  

t o  c o m m e n t  o n  t h e  s t a t e m e n t  o f  
t h e  C o m m o n w e a l t h  T r e a s u r e r  r e -
g a r d i n g "  t h e  B a n k  B o a r d ,  p i n t  
p o t s ,  a n d  i n f l a t i o n ;  b u t  i n  v i e w  
o f  t h e  l e t te r  f r o m  th e  R e v . J .  E .  
W a r r e n ,  p u b l i s h e d  i n  t h e  l a s t  
i s s u e  o f  t h e  N e w  T i m e s ,  r e l a t -
i n g  t o  m y  c o n t r i b u t i o n  o f  
N o v e m b e r  1 3 ,  e n t i t l e d ,  " P r a i s e  
G o d , F r o m  W h o m  A l l  B le s si n g s  
F l o w , "  I  f e e l  t h a t  t h a t  s u b j e c t  
c a l l s  f o r  f u r t h e r  n o t i c e  o n  m y  
p a r t .

A t  t h e  o u t s e t  I  w i s h  t o  
a c k n o w le d g e  t h e  fa i r n e s s o f  M r .  
W a r r e n 's  c l a i m  th a t  n o  p r e a c h e r  
c o u l d  d o  j u s t i c e  t o  s e v e r a l  s u b -
je c t s  i n  o n e  d i sc o u r se ,  a n d  n o  
r e a s o n a b l e  p e r s o n  w o u l d  e x p e c t  
h i m  e v e n  t o  a t t e m p t  i t .  In  t h i s  
p a r t i c u l a r  i n s ta n c e , h o w e v e r , m y  
a t t i t u d e  w a s  t h a t  w h i l e  I w h o le -
h e a r t e d l y  a g r e e d  w i t h  a l l  t h a t  
M r .  W a r r e n  h a d  s a i d  r e g a r d i n g  
t h e  j u s t i f i c a t i o n  f o r  t h a n k s g i v -
i n g ,  I  f e l t  c a l l e d  u p o n  t o  p o i n t  
o u t  t h a t  m i l l i o n s  o f  G o d 's  h u m a n  
fa m i l y  d i d  n o t  e x p e r i e n ce  t h i s  
ju s t i f i ca t i o n  b e c a u se  t h e y  a re  
im p ro p e r l y  d e n ie d  a c ce ss  t o  G o d ’s  
w o n d e r fu l b o u n t y .  T h a t ,  I  s u b m i t ,  
i s  a n  i n t e g r a l  p a r t  o f  t h e  s u b je ct  
o f  " T h a n k s g i v i n g "  a n d  s h o u l d  
h a v e  h a d  a  p r o m i n e n t  p l a c e  i n  
t h e  a d d r e s s .  U n f o r t u n a te l y ,  i t  
w a s  n o t  e v e n  m e n t i o n e d .  I n  t h i s  
r e s p e c t  I  v e n tu r e  t o  s u g g e s t  w i t h  
t h e  u t m o s t  r e v e r e n c e  t h a t  h a d  
J e s u s  H i m s e l f  b e e n  i n  t h e  p u lp i t  
H e  w o u ld  h a v e  f o u n d  t i m e  t o  
r a i s e  H i s  v o i c e  in  d e n u n c ia t i o n  o f  
su ch  a n  o u t r a g e o u s  s t a t e  o f  
a f f a i r s ,  a  s ta te  o f  a f fa i r s  s o  
c o n t r a r y  t o  a l l  H i s  t e a c h i n g s  
a n d  a l l  H i s  e x a m p le.

" U T O P IA S ."

I t  i s  n o t  a l t o g e th e r  c l e a r  w h a t  
p u r p o s e  M r .  W a r r e n  i n t e n d e d  t o  
s e r v e  b y  h i s  r e f e r e n c e  t o  
U t o p i a s .  H e  p u t  i t  t h i s  w a y :  
" U t o p ia s "  - D o u g la s  C re d i t  a n d  
o t h e r w i se — w i l l  n o t  b e  b u i l t  i n  a  
d a y . H u m a n n a ture  m u s t be  ta k e n  
in to a c co u n t.  T h e  u se o f t h e w ord  
" U t o p ia "  i n  t h i s  se n s e  s a v o u r s  
ra th e r  o f  ch e a p  r i d i cu le ,  su g g e s t -
i n g  i d e a s  o f  u n p r a c t i c a l  
r e f o r m e rs , w h e re a s  fr o m  a  m a n  o f  
M r . W a r re n 's  a g e  a n d  e x p e r i e n c e  
w e  n a tu ra l l y  l o o k  f o r  u n b ia se d  
e x a m in a t i o n  o n  t h e  s tr i c t  m e r i t s o f  
t h e  c a s e .  W e  a r e  t a u g h t ,  i n  
w h a t  i s  k n o w n  a s  "T h e  L o r d 's  
P r a y e r , "  t o  p ra y  " T h y  K i n g d o m  
C o m e .  T h y  W i l l  b e  d o n e  i n  
E a r th  a s  i t  i s d o n e  i n  H e a v e n . "  
S u re l y  t h i s ,  t o o , i s  U t o p ia n , a n d  
p re s u m a b l y  M r .  W a r r e n  w o u l d  
n o t  w i s h  t o  r e b u k e  J e s u s  f o r  
f a i l i n g  t o  ta k e  h u m a n  n a tu re  
su f f i c i e n t l y  i n t o  a c c o u n t  w h e n  
H e  t o l d  u s  t o  p r a y  i n  th a t  w a y .  
G o d 's  K i n g d o m  c a n n o t  p o s s i b l y  
c o m e  o n  t h i s  e a r t h  w h i l e  t h e r e  
i s  p o v e r t y ,  d e s t i t u t i o n ,  a n d  
n e e d le ss  d i s tre s s i n  th e  m id s t  o f  
m a te r i a l  a b u n d a n c e .  T h e  o n l y  
t h i n g  t h a t  p r e v e n ts  t h e  
e l im in a t i o n  o f  t h e s e  c o n d i t i o n s  i s  
a n  o b s o l e t e  a n d  i n a d e q u a t e  
m o n e y  s y s t e m  u n d e r  p r i v a t e  
c o n t r o l .  I t  i s  t h i s  v e r y  t h i n g  t h a t  
h a s  p e r v e r te d  h u m a n  n a t u r e  a n d  
m a d e  i t  r e b e l l i o u s .  S o c i a l  C r e d i t ,  
o n  t h e  o t h e r  h a n d ,  e n s u r e s  t h e  
s e c u r i t y  a n d  f r e e d o m  o f  t h e  
i n d i v i d u a l  a n d  m a k e s  i t  p o s sib le  
fo r  h u m a n  n a tu re  f o r  t h e  f i r s t  t i m e  
t o  d e v e l o p ,  a s G od  de sire s.

E X P L A N A T IO N      O F  
M E T H O D I S T  S I L E N C E

F o r  a  l o n g  t i m e  I  h a d  w o n d e r e d  
w h y t h e  M in i s te rs  o f  t h e  M e th o d i s t  
C h u r c h  h a v e  b e e n  s o  s i l e n t  a s  a  
b o d y  a g a i n s t  t h e  s w in d le  o f  t h e  
e x i st in g  fi n a n cia l  s y s t e m  b u t  
n o w  w e  a r e  i n d e b t e d  t o  M r .  
W a r r e n  f o r  s u p p l y i n g  t h e  
e x p l a n a t i o n .  H e  h a s  t o l d  u s  t h a t  
S i r  Jo s ia h  S ta m p  i s v i ce - p r e s i d e n t  
o f  t h e  M e th o d i s t  C o n fe r e n c e  i n  
E n g la n d ,  a n d  t h a t  t h i s  g e n t l e m a n  
h a s  d e s c r i b e d  S o c ia l  C r e d i t  a s  a  
d a n g e r o u s  d e l u s i o n  a n d  d e c la r e d  
“ t h e  p u l p i t  s h o u ld  h a v e  n o  l o t  o r  
p a r t  i n  i t  u n t i l  t h e  m a i n  b o d y  o f  
r e p u ta b le  e c o n o m i c t h i n k e r s  h a v e

d e c la r e d  i t  t o  b e  fe a s ib l e . "  T h i s  
b r i n g s  t o  m i n d  t h e  s e c r e t  m e e t -
i n g  o f  w e a l t h y  M e th o d i st  l a y m e n  
i n  C h i c a g o  o n  J u l y  2 9 ,  1 9 3 5 .  
T h e y  w e re  m e n  o f  g re a t  b u sin e ss  
a f fa i r s a n d  h a d  g a th e re d  b e ca u s e  
t h e y  w e r e  a l a r m e d  a t  t h e  g r o w t h  
o f  t h e  d e m a n d s  f o r  s o c ia l  a n d  
e c o n o m i c c h a n g e s ,  w h i ch  t h r e a t -
e n e d  t h e i r  p o s i t i o n s  o f  p o w e r .  
T h e y  d e te r m i n e d  t h a t  s u c h  d e -
m a n d s  sh a l l  n o  l o n g e r  r e c e i v e  t h e  
s a n c t i o n s  o f  t h e  p u l p i t !  ( F o r  
fu r t h e r  re fe r e n c e s  t o  t h i s  se c r e t  
m e e t in g  se e t h e N ew  T im es of O c-
tob e r  4 ,  1 9 3 5 ,  p a ge  3 .)

N o w  w h e n  w e  r e a l i s e ,  f i r s t l y ,  
t h a t  o n e  o f  t h e  f i r s t  p r i n c i p l e s  
o f  S o c i a l  C r e d i t  i s  t h a t  m o n e y  
s h a l l  b e  c re a te d  o n l y  b y  G o v e r n -
m e n t  a u t h o r i t y  a n d  a s  t h e  
p r o p e r t y  o f  t h e  p e o p l e ,  w h e r e a s  
a t  p r e s e n t  i n  t h e  U n i t e d  K i n g -
d o m  i t  i s  cr e a te d  p r i v a te l y  b y  t h e  
B a n k  o f  E n g l a n d  a s  i t s  o w n  
p r o p e r t y ,  a n d ,  s e c o n d l y , t h a t  S i r  
J o s ia h  S ta m p  i s  a  d i r e c to r  a n d  
b e n e f i c i a r y  o f t h e  B a n k  o f  E n g -
l a n d ,  w e  b e g i n  t o  s e e  t h e  re a s o n  
f o r  h i s  a n x ie t y  a b o u t  w h a t s h o u ld  
c o m e  f r o m  t h e  p u l p i t .

S IR  J .  S T A M P 'S  
R E S P O N SIB IL IT Y

W h e n  w e  r e a l i s e  f u r t h e r  t h a t  
t h e  o n l y  s h o r t a g e  i n  E n g l a n d  i s  
a  m o n e y  s h o r t a g e  i n  t h e  h a n d s  
o f  t h e  p e o p l e ,  a n d  t h a t  t h i s  
s h o r ta g e  h a s  b e e n  b r o u g h t  a b o u t  
b y  t h e  B a n k  o f  E n g la n d ,  w e  s e e  
th a t  S ir  J o s ia h  i s o n e  o f  t h e  m e n  
a c tu a l l y  re s p o n s ib l e  fo r  t h e  w id e -
s p re a d  p o v e r t y  a n d  d i s t r e s s  r e -
s u l t i n g  f r o m  i t .  C o n f i r m a t i o n  o f  
th i s h a s b e e n  s u p p l ie d  b y  t h e  R t.  
H o n .  R e g i n a l d  M c K e n n a ,  f o r -
m e r l y  C h a n ce l l o r  o f  t h e  B r i t ish  
E x c h e q u e r , a n d  C h a ir m a n  o f  th e  
l a r g e s t  t r a d in g  b a n k  i n  t h e  E m -
p i r e ,  w h o  h a s  t o l d  u s  d e f i n i t e l y  
t h a t  " t h e  w o r l d  i s  s t a g g e r i n g  
u n d e r  t h e  p re ss u r e  o f  d e fl a t i o n ,  
la r g e l y  b e c a u se  B r i ta i n  h a s  p u r -
s u e d  a  r e s t r i c t i v e  m o n e t a r y  
p o l i c y .  T h e  r e g u l a r  e x p a n s i o n  
o f  m o n e y  s u p p l i e s ,  w h i c h  m u s t  
b e  u n d e r t a k e n  i f  t r a d e  i s  t o  b e  
a c t i v e  a n d  t h e  p r i ce  l e v e l  s ta b le ,  
has not b e e n  permitted" and th a t  
" t h e  B a n k  o f  E n g la n d — n o n e  
o t h e r  p o w e r  i n  h e a v e n  abov e o r 
ea rth ben ea th— is the  u l t i m a t e  
a r b i t e r  o f  w h a t  o u r  su p p l y  o f  
m o n e y  s h a l l  b e ."  O b v i o u s l y ,  
t h e r e f o r e ,  a n y  e n d o r s e m e n t  o f  
S o c i a l  C r e d i t  o n  t h e  p a r t  o f  S i r  
J o s i a h  S t a m p  w o u l d  b e  a n  
i n d i c t m e n t  o f  h i m s e l f .  I t  i s  t h e  
s a m e  a s  e x p e ct i n g  b u r g la r s  t o  
a p p r o v e  o f  p r o p o s a l s  fo r  th e  
p r e v e n t i o n  o f  b u r g l a r y !  T h e  
s a m e  a p p l i e s  t o  t h e  " m a i n  b o d y  
o f re p u ta b l e  e c o n o m i c  t h i n k e r s "  
w h o s e  u n m e r i t e d  p o s i t i o n  i n  
s o c i e t y  l e a d s  t h e m  t o  m a i n t a i n  
t h a t  t h e y  h a v e  b e e n  r i g h t  e v e n  
t h o u g h  t h e  fa ct s  a r e  d e a d  a g a in s t  
th e m .

W h e n  w e  re a l i s e  s t i l l  f u r t h e r  
t h a t  " t h e y  w h o  c o n t r o l  t h e  
cr e d i t  o f  a  n a t i o n  d ir e c t  t h e  p o l i -
c i e s  o f  g o v e r n m e n ts  a n d  h o l d  i n  
t h e  h o l l o w  o f  t h e i r  h a n d s  t h e  
d e s t i n i e s  o f  t h e  p e o p le , "  a n d  t h a t  
a s  f a r  b a c k  a s  1 7 9 0  t h e  h e a d  o f  
t h e  H o u s e  o f  R o th s c h i l d  s a i d ,  
" P e r m i t  m e  t o  i s s u e  a n d  c o n t r o l  
t h e  m o n e y  o f  a  n a t i o n  a n d  I  
c a r e  n o t  w h o  m a k e s  i t s  l a w s , "  
w e  c a n  e a s i l y  u n d e r s ta n d  h o w  
r e l u c t a n t  t h e  w i e l d e r s  o f  t h a t  
p o w e r  w o u ld  b e  t o  h a v e  i t  ta k e n  
f r o m  t h e m .  S i r  J o s i a h  S t a m p  i s  
o n e  o f  t h e  c o n t r o l l e r s  o f  c r e d i t !  
I t  s h o u l d  a l s o  b e  b o r n e  c a r e f u l l y

i n  m in d  t h a t  t h e  d i r e c to r s  o f  t h e  
B a n k  o f  E n g l a n d  a r e  u n d e r  n o  
l e g a l  o b l i g a t i o n  t o  s t u d y  t h e  
w e l f a r e  o f  t h e  p u b l i c ,  f o r  t h e  
B a n k  C h a r te r  A ct  o f 1 8 4 4  s p e ci -
f i c a l l y  p r o v i d e s  t h a t  i n  a l l  d e a l -
i n g s  w i t h  t h e  p u b l i c  t h e  B a n k  
i s  t o  c a r r y  o n  i t s  t r a n s a c t i o n s  
w i t h  re fe re n c e  t o  i t s  o w n  i n te rests 
alone and not with any view to 
the public advantage!

D O U G L A S    A N D    
P A S T E U R .

I f  w e  a r e  t o  w a i t  u n t i l  t h e  
m a i n  b o d y  o f  " r e p u t a b le  e c o n o -
m i c  t h i n k e r s "  d e c l a r e  S o c i a l  
C r e d i t  t o  b e  fe a s ib l e ,  w e  m a y  
d i s c a r d  t h e  i d e a  a l t o g e t h e r ,  f o r  
t h e y  a r e  e x a ct l y  l i k e  t h e  e x p e r t  
m e d i c a l  m e n  i n  t h e  d a y s  o f  
L o u i s  P a s t e u r .  T h e y  r i d i c u l e d  
h i s  m a r v e l l o u s  d i s c o v e r i e s ,  s a id  
th e y w e re da n ge rous delusion s—
f a n t a s t i c ,  a n d  t h a t  P a s te u r  h i m -
s e l f  w a s  a  c h a r l a t a n .  T h i s  a t t i -
t u d e  w a s  d i c t a t e d  p a r t l y  b y  
s h e e r  i g n o r a n ce , b u t  la r g e l y  b y  
je a lo u s y  a r is i n g  o u t  o f  t h e ir  o w n  
l a m e n ta b le  fa i l u r e s  a n d  t h e  fa ct  
t h a t  a  m e r e  c h e m is t  s h o u ld  h a v e  
h a d  t h e  i m p u d e n c e  t o  a t t e m p t  
t o  t e a c h  t h e  g r e a t  m e n  o f  m e d i -
c i n e  t h e i r  b u s i n e s s .  B u t  P a s te u r  
w a s  r i g h t  a n d  t h e  e x p e r t s  w e re  
w r o n g .  D o u g la s  i s  i n  a  s i m i l a r  
p o s i t i o n  t o d a y .  H e  i s  a n  e n -
g in e e r  w h o  h a s  s h o w n  w h e r e  a n d  
h o w  t h e  e x p e r t s  a r e  w r o n g  a n d  
h a s  h a d  t h e  t e m e r i t y  t o  c h a l -
l e n g e  t h e  m u m b o  j u m b o  p u t  
f o r w a r d  b y  t h e  a c c e p te d  e c o n o -
m i s t s ,  i n c l u d i n g  S i r  J o s i a h  
S t a m p .  J u s t  a s  P a s t e u r  c o n -
f o u n d e d  h i s  c r i t i c s  i m m e d ia t e l y  
h e  w a s  a l l o w e d  t o  p u t  h i s  d i s -
c o v e r i e s t o  p r a ct i c a l  te s t ,  s o  w i l l  
t h i s  m a n  D o u g la s  c o n f o u n d  h i s  
c r i t i c s  w h e n  h e  i s  p e r m i t t e d  t o  
p u t  h i s  p r i n c i p l e s  t o  t h e  t e s t .  I  
c a n n o t  f o r b e a r  t o  q u o t e  t h e  
w o r d s  o f  P r o f e s s o r  M u r d o c h ,  o f  
t h e  P e r t h  U n i v e r s i t y ,  w h o  r e -
c e n t l y  m a d e  t h i s  s t r i k i n g  d e -
c l a r a t i o n  f r o m  t h e  p u b l i c  p l a t -
f o r m : " I l o o k e d  a t  a l l  t h e  r e m e -
d i e s ,  h u n d r e d s  o f  t h e m ,  a n d  
f o u n d  D o u g la s  i r r e fu ta b l e . E v e r y  
e v e n t  a n d  f a c t  i n  t h e  w o r l d  f o r  
t h e  l a s t  s i x t e e n  y e a r s  h a s  c o n -
f i r m e d  h i m .  E v e r y w h e r e  t h e  
s ta n d a r d  o f  l i v i n g  o f  t h e  p e o p le  
h a s  fa l l e n  t o  a  p o i n t  a l l o w i n g  b u t  
a  s m a l l  m a r g i n  a b o v e  a  c o n d i -
t i o n  o f  d e s t i t u t i o n ,  a n d ,  e x p e r t s  
o r  n o  e x p e r t s ,  w e  s h o u l d  c l a i m  
th e  r i g h t  t o  c a l l  i n  a n o t h e r  d o c -
t o r ,  a n d  w e  o n  t h i s  p l a t f o r m  t o -
d a y  c l a i m  t h e  r i g h t  t o  c a l l  i n  
D o u g la s ,  a l l  o f w h o se  p ro p h e cie s  
h a v e  c o m e  t r u e  d u r i n g  t h e  l a s t  
s e v e n  y e a r s , a n d  a  m a n  w h o  w i l l  
y e t  b e  r e c o g n i s e d  a s  t h e  g r e a te st  
m a n  o f  t h e  a g e . "  I  h o l d  a  s i m i -
l a r  o p i n i o n .

F A I L U R E  O F  T H E  
" E X P E R T S ."

M r . W a r r e n  i s c o r r e c t  i n  s u g -
g e s t i n g  t h a t  b e l i e v e r s  i n  t h e  
S o c i a l  C r e d i t  p r i n c i p l e s  e n u n -
c i a t e d  b y  M a j o r  D o u g l a s  h a v e  
l i t t l e  fa i t h  i n  m o s t  o f  t h o s e  w h o  
a r e  q u o te d  a s  e c o n o m i c  e x p e r t s .  
T h e  r e a s o n  f o r  t h i s  i s  t o  b e  f o u n d  
in  t h e  a p p a l l i n g  c o n d i t i o n s  r o u n d  
a b o u t  u s  a n d  t h e  g h a s t l y  f a i l u r e  
o f  t h e s e  e x p e r ts  t o  m e e t t h e  r e -
q u i r e m e n t s  o f  t h i s  p o w e r  a g e .  
S o c ia l  C r e d i t e r s  a r e  n o t  a l o n e  i n  
th i s l o ss  o f  fa i th  i n  t h e  e c o n o m i c  
e x p e r t s e i t h e r ,  f o r  e v e n  t h e  c o n -
s e r v a t i v e  L o n d o n  T i m es  i n  a n  
e d i t o r i a l  o n  N o v e m b e r  3 ,  1 9 3 2 ,  
s a i d ,  " O u r  e x p e r t  a n d  p r o f e s -
s i o n a l  e c o n o m i s t s  h a v e  fa i le d  u s  
a n d  w i l l  n o t  f i n d  t h e  s o l u t i o n . "  
T h e n  t h e r e  i s  t h e  c o u r a g e o u s  a d -
m i s s i o n  o f  P r o f e s s o r  R .  F .  
I r v i n e ,  M . A . ,  f o r m e r l y  P r o f e s s o r  
o f  E c o n o m i c s  a t  t h e  S y d n e y  
U n i v e r s i t y ,  t h a t  a l t h o u g h  a t  f i r s t  
h e  w a s  u n s y m p a t h e t i c  t o  t h e  
p r o p o sa l s  p u t  fo r w a rd  b y  C .  H .  
D o u g l a s  h e  h a d  s i n c e  s t u d i e d  
t h e m  f u l l y  a n d  n o w  a c c e p t e d  
t h e m  u n r e s e r v e d l y .

T h o s e  w h o m  w e  t h o u g h t  w e r e  
e c o n o m i c  e x p e r t s  i n  A u s t r a l i a  
h a v e  b e e n  e x p o se d  a s  s la v e s  t o  
e x p e d i e n c y  a n d  a s  m e n  w h o  
s o u g h t t o  m a k e  a  fa v o u r a b le  i m -
p r e s s i o n  o n  c e r t a i n  p e o p l e  i n  
p r e f e r e n ce  t o  s e r v i n g  t h e  b e s t
i n te r e st s  o f  t h e i r  fe l l o w  c i t i z e n s ,  
a n d  c o n se q u e n t l y  t h e y  h a v e  b e -
c o m e  i n c r e a s in g l y  d i s c re d i t e d  
b e ca u se  w h a t t h e y  a d v o c a te  i s  
c o n t r a r y  t o  c o m m o n  se n se .

"DISTINCTIONS" AND 
"DEGREES ."

M r .  W a r r e n  a l s o  p l e a d e d  t h a t  
" a  m a n  w h o  w e a r s  s o  m a n y  d i s -
t i n c t i o n s  a n d  h a s w o n  s o  m a n y  
d e g r e e s  a s  S i r  J o s i a h  S t a m p  
o u g h t  t o  c o m m a n d  s o m e  a t t e n -
t i o n . "  I t  d e p e n d s ,  o f  c o u r s e ,  o n  
t h e  n a tu re  o f  t h e  d i s t i n ct i o n s  a n d  
t h e  c o n d i t i o n s  o f  t h e  c o u r s e ,  
w h i c h  p r e c e d e d  t h e  g r a n t i n g  o f  
t h e  d e g r e e s .  S i r  B a s i l  Z a h a r o f f ,  
fo r  e x a m p le ,  w o re  a  h o st  o f  d i s -
t i n c t i o n s ,  b u t  b y  n o  s t r e t c h  o f  
th e  im a g in a t i o n  c o u ld  h e  b e  d e -
s c r i b e d  a s  a  b e n e f a c t o r  o f  
h u m a n i t y .  H e  p la ye d  o f f  i n  a  
s c o u n d r e l l y  m a n n e r  o n e  c o u n t r y  
a g a i n s t  a n o t h e r  t o  s e c u r e  t h e  
s a le  o f  a r m a m e n ts  a n d  a c tu a l l y  
b r o u g h t  n a t i o n s  i n to  a r m e d  c o n -
f l i c t .  U n t i l  r e c e n t l y ,  t o o ,  h e  w a s  
th e  s o le  o w n e r  o f M o n te  C a r l o .  
D i s t i n ct i o n s  a r e  n o  cr i t e r i o n . A n  
e x a m in a t i o n  o f  t h e  l i s t  o f  A u s -
t r a l i a n s  w h o  h a v e  g a in e d  d i s -
t i n c t i o n s  w i l l  r e v e a l  t h a t  t h e  
g r e a t  m a j o r i t y  a re  e i t h e r  a c tu a l  
d i r e c t o r s  o r  l e a d i n g  s e r v a n t s  o f  
t h e  f i n a n c i a l  i n s t i t u t i o n s ,  a n d  
th a t  i n  v e r y  fe w  ca se s  i n d e e d  h a s  
t h e  i n d i v i d u a l  d o n e  a n y t h i n g  a t  
a l l  t o  b e t t e r  t h e  l o t  o f  t h e  g r e a t  
b u l k  o f t h e  p e o p le .  A s  a  g e n e r a l  
r u le , " d i st i n ct i o n s "  m e r e l y  m e a n  
t h a t  t h e  r e c i p i e n t s  a r e  a p p r o v e d  
b y  H i g h  F i n a n c e .

In  t h e  sa m e  w a y, d e g r e e s  a r e  
a w a r d e d  f o l l o w i n g  t h e  s t u d y  o f  
a  se t  c o u r se ,  a n d  a re  s im p l y  
ce r t i f i c a t e s  t h a t  t h e  p r e s c r i b e d  
c o u r s e  h a s  b e e n  c o v e r e d .  In  
e c o n o m i c s  t h e  t e x t  b o o k s  u s e d  
a re  th o se  se le cte d  b y  m e n  w h o s e  
v i e w s  h a v e  b e c o m e  d i s c r e d i t e d ,  
a n d  i t  i s  q u i t e  p o s s ib l e  t h a t  t h e  
s t u d e n t s  h a v e  b e e n  r e q u i r e d  t o  
l e a r n  a  l o t  o f  s t u f f  t h a t  w i l l  h a v e  
t o  b e  d i s c a r d e d  a s  j u n k .  F o r  
e x a m p l e ,  n o  l e s s  a  p e r s o n  t h a n  
th e  A r ch b i s h o p  o f  Y o r k  h a s  
a d m it t e d  t h e  f o l l o w i n g :  " I  w a s  
t a u g h t  s o m e  p o l i t i c a l  e c o n o m y  
a t  O x f o r d ,  i n c l u d in g  s o m e  p r o -
p o s i t i o n s  a b o u t m o n e y.  W h a t  i s  
p e r fe c t l y  p l a i n  i s  t h a t  m o n e y  i s  
n o t  w h a t  t h e y  t o l d  m e  i t  w a s . "

A p a r t  f r o m  th i s,  h o w e v e r , m o s t  
o f t h e  U n i v e rs i t i e s  a r e  u n d e r  t h e  
d o m in a t i o n  o f  t h e  fi n a n cia l  in -
s t i t u t i o n s  a n d  t h e  c o u r s e s  h a v e  
b e e n  m a p p e d  o u t  s o  a s  n o t  t o  
i n v i t e  a t t a c k  o n  t h e  p r i v a t e  
m o n e y  m o n o p o l y .  A s  a  m a t t e r  
o f  i n t e r e s t ,  h a v e  a  l o o k  a t  t h e  
n a m e s  o f  t h e  g e n t l e m e n  c o n -
n e cte d  w i t h  t h e  c o n tr o l  o f  t h e  
M e lb o u r n e  U n i v e r s i t y  a n d  t h e n  
e x a m i n e  t h e  d i r e c t o r a t e s  o f  t h e

f i n a n c ia l  i n s t i t u t i o n s  a n d  m o n o -
p o l y  o r g a n i s a t i o n s .  T h e  c o n n e c -
t i o n  b e t w e e n  t h e  t w o  w i l l  p r o b -
a b l y  c o m e  a s  a  s u r p r i s e  t o  m a n y  
r e a d e r s ,  b u t  i t  w i l l  b e  s u f f i c i e n t  
t o  s u p p o r t  t h e  s t a t e m e n t  t h a t  
m o s t o f  t h e  "re p u ta b le  e c o n o m i c  
t h i n k e r s "  a r e  t h e  m e n  w h o  h a v e  
b e e n  c e r t i f i e d  b y  U n i v e r s i t ie s a s  
O .K . in  th e  ja rg o n  o f th e  fi n a n c e  
w i z a r d s  a n d  t h e  m o n e y  
m e s m e r i se rs.

T H E  B A N K  A N D  T H E  
C H U R C H .

F in a l l y ,  w e  h a v e  t h e  a l m o s t  
u n b e l i e v a b le  a d m i s s i o n  t h a t  a  
d i r e ct o r  o f  t h e  B a n k  o f  E n g la n d ,  
t h e  h e a d q u a r te r s  f o r  t h e  B r i t i s h  
E m p i r e  o f  t h e  B l a c k  H a n d  o f  
th e  M o n e y M o n o p o l y, a n d  a n  
i n s t i t u t i o n  w h i c h  d e f i n i t e l y  
s t a n d s  b e t w e e n  G o d  a n d  H i s  
p e o p le , e x e r c i se s a  c o n tr o l l in g  i n -
f l u e n c e  a s  t o  w h a t  M e t h o d i s t  
p u lp i t s  s h a l l  h a v e  l o t  o r  p a r t  i n .  
T h i s  m e a n s  t h a t  a  p r i v a te  b u s i -
n e s s ,  t h r o u g h  o n e  o f  i t s  d i r e c -
t o r s ,  i s  u s i n g  t h e  M e t h o d i s t  
C h u r ch  t o  d e fe n d  a n d  e x te n d  t h e  
in te re s t s  o f  G o d 's  a d v e rsa r y —
M a m m o n ;  T h i s  e n e m y  o f  t h e  
K i n g d o m  o f  G o d  i s  r e p r e s e n t e d  
i n  t h e  B r i t i s h  E m p i r e  b y  t h e  
B a n k  o f E n g la n d . T h e  B a n k  o f  
E n g l a n d  i s  c o n t r o l l e d  b y  a  
c o u r t  o f  d i r e c t o r s .  T h i s  c o u r t  
o f  d i r e c to r s  i n c l u d e s se v e ra l  m e n  
w h o  a r e  n o t  g e n u i n e  E n g l i s h -
m e n , a n d  S i r  Jo s ia h  S ta m p  i s  a  
m e m b e r  o f  t h e  c o u r t .  S i r  J o s ia h  
S t a m p  i s  a l s o  v i c e - p r e s i d e n t  o f  
t h e  b o d y  c o n t r o l l i n g  t h e  
M e th o d i s t  C h u r c h .  A n d  S i r  J o s i a h  
h a s  d e cl a r e d  t h a t  t h e  p u lp i t s  o f  
t h e  C h u r c h  m u s t  h a v e  n o  l o t  o r  
p a r t  i n  s u p p o r t i n g  o r  a d v o c a t i n g  
t h e  d i s c o v e r i e s , w h i c h  w o u ld  fre e  
th e  p e o p le  f ro m  th e i r  d i st re ss e s  
a n d  m a k e  i t  p o ss ib l e  f o r  t h e  
L o r d 's  P r a y e r  t o  b e c o m e  a n  
a c c o m p l i s h e d  fa c t .

W h a t  a  s h o c k  t o  f i n d  t h a t  t h e  
g r i p  o f  t h e  B l a c k  H a n d  o f  t h e  
p r i v a t e  m o n e y  m o n o p o l y  e x -
t e n d s  d i r e ct l y  t o  t h e  M e th o d i s t  
C h u r c h  a l s o ! O n e  ca n  o n l y  h o p e  
t h a t  t h e  m i n i s t e r s  w i l l  b r e a k  
f r e e  f r o m  t h e  g r i p ,  a n d  t h a t  m e n  
o f  t h e  c a l i b r e  o f  t h e  R e v . F r a n k  
L a d e ,  o f  S o u t h  A u s t r a l i a ,  w i l l  
c o m e  f o r w a r d  i n  g r e a t e r  n u m -
b e r s  t o  m a k e  M e t h o d i s m  a g a i n  
o n e  o f  t h e  l e a d i n g  fo r c e s  i n  t h e  
f i g h t  f o r  r i g h t e o u s n e s s  a n d  t h e  
t ru e  b r o th e r h o o d  o f  m a n . — Y o u rs  
fa i th fu l l y,

BRUCE H BROWN
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Monday, November 23. - - The 
meeting at Donald tonight far 
outstripped the optimistic expec-
tations related last week. It was 
fitting, indeed, that the first public 
meeting in the new Soldiers' Me-
morial Hall should be one to en-
able the post-war generat ion to 
voice its protest against the finan-
cial system that is fast driving us 
into another holocaust. Over 300 
people crowded the inside of the 
hall to capacity, while more than 
another 100 assembled round the 
windows a nd doors. The chair  
was capably filled by Cr. B. M. 
Bassett, Shire Pres ident . The 
audience included practically every 
representative cit izen and 
businessman in the district, while a 
large number of farmers forsook 
their harvesting to attend.

They were not disappointed, for 
John l ived up to every detail of 
the praise that had preceded him. 
The question period was lengthy 
and exceptionally well informed, 
while the demand for literature was 
the keenest I have ever known. 
The week's supply vanished like 
snow in the sunshine, necessitating 
the midnight S.O.S. for more re-
ported last week. Th is was the 
most successful meeting held on 
this trip, and was one of the largest 
and most enthusiastic ever held in 
this town. It was, however, but a 
fitting climax to the untiring efforts 
o f organisat ion put  forward by 
Mr. and Mrs. Oakley.

Tuesday, November 24.—All the 
town is talking Social Credit. Every-
where were groups of men who 
hailed us with good luck messages 
as we passed. The few residents  
not present last night were made 
to feel much abashed and crest-
fa l len.  When John speaks in  
Donald again in March, two halls 
will be needed.

We left Donald much bucked 
and successfully reached Charlton. 
(Reaching anywhere safely with 
John gives one a feeling of suc-
cessful accomplishment.) We were 
met her by a number of New Times 
enthusiasts, including Messrs. Currie 
and Murphy, who are arranging a 
meeting in Charlton during the 
Wheatgrowers' conference there 
next March.

Arrived at Sea Lake (again suc-
cessfully) during the afternoon; 
were met by Mr. Alex Wilson, and 
set about stirr ing up the town for 
the evening 's meeting. In accord-

ance with the Social Credit objec-
tive of enabling the people to re-
ceive the full benefit of scientific 
progress, we discarded the obsolete 
megaphone, which a shortage of 
purchasing power usually forces 
upon us in favour of an 
amplifying outfit, which carried 
over two miles. Touching appeals 
by this medium, together with the 
previous efforts of Messrs. Alec 
Wilson and W. McManus, succeeded 
in filling the Central Park Hall, with 
Cr. Lockhardt, of the Wheatgrowers' 
Associat ion and U.C.P., in the 
chair. Quite up to standard.

Wednesday, November 25. —
Prior to leaving, we were informed, 
paradoxically enough, that you 
could not get SENSE out of anyone 
in the town that morning—only 
Social Credit . Th is remark cost  
its maker 2/- for a Story of Money 
and other literature, so he should 
not make this error again. We 
broke our 27-mile run to Mildura 
by looking in on the Ouyen stal-
warts and the newsagents at the 
various towns en route. We also 
called at Boonoonar, where be-
witching advocacy by the Misses 
Ryan has made Social Credit a 
popular topic. Here the Young 
Crusader took the opportunity to 
do a spot at crusading among the 
Christmas geese in a convenient 
dam. Arrived at Mildura much 
refreshed to encounter a series of 
misfortunes. John was to have 
broadcasted from the local station 
at 7.15, answering questions for 
which the station was to have called 
through the week, but, "unfortun-
ately," the calls for questions had 
been overlooked. It was also 
"unfortunately" impossible for 
John to speak at the advertised time, 
as another item had "unfortunate-
ly" been booked. In the short time 
eventually made available to him, 
John gave an exceptionally fine im-
promptu talk.

He had been requested by the 
local daily to supply an article on 
Alberta and New Zealand, and after 
announcing at his previous meet-
ing here that this would appear, 
had duly supplied the article. "Un-
fortunately," this had not been pub-
lished, and "unfortunately" there 
was no representative of the local 
press at that night's meeting to 
throw any light upon the matter. 
After suggesting some reasons why 
the splendid efforts of the Messrs. 
P. B. and C. Allen and Lawson 
had not met with more f itt ing re-

sults,   John   delivered   a   splendid 
address to the 150 present.

November 26—et seq.—Decided 
to forego my original intention of 
going through to Adelaide with 
John and to stay in Mildura for a 
few days to carry on the good work 
here. My v is it  here has con-
vinced me that Mildura is a city, 
which enjoys the highest possible 
Nat ional standard of overdraft. 
The demand for literature, though 
furtive, was nevertheless encour-
aging, while the brightest signs are 
that the local clergy, particularly 
the Rev. Miller, of Redcliffs, are 
awake to the fact that something 
more than mere "ambulance" work 
is necessary today, and that the 
deflationary policy now being pur-
sued may force the business 
community to do a little thinking. 
Signed up the nucleus of a branch 
at Mildura, and also at Ouyen on 
my way home, while at Donald on 
Tuesday the entire audience of 
another meeting organised by Mr. 
and Mrs. Oakley joined up on the 
spot and founded what I believe will 
be one of the most successful 
branches in the country districts. 
Doubling back on John's tracks has 
convinced me that all our weight 
must be thrown behind the State 
Organising Fund and the New 
Times, for there is an opening for 
a branch in every town we visited. 
So home to another year's work.

RENUNCIATION OF WAR

Anthony Eden (British Foreign
Secretary) on Friday: "Peace is the
joint objective of the two 
countries" (Britain and Belgium). 
"They share also the same 
conceptions of international order—
the renunciation of war as an 
instrument of national policy, 
willingness to settle disputes by 
peaceful means . . .."
                  

*           * *
And in the paper, which reported 

this, on the same page and in the 
same column: "The mixed British 
and Indian column, which was ad-
vancing into the hilly country, was 
quite peaceful in intention . . ..”

(British casualties, 108; those of 
Indian tribesmen unstated.)

Something For 
Nothing

Why all this fuss about some-
thing for nothing? You would 
think people were intent upon 
paying for everything they get 
in this life the way some of them 
object to National Dividends. For 
all on the ground it is "something 
for nothing."

Instead of talking about it, if 
they would study, they would 
learn it is a dividend upon our 
Cultural Inheritance. In other 
words, what we, all of us, living 
and dead, have contributed to or 
invested in this old world for 
the benefit of all of us.

Do you know anyone who re-
fuses to accept a dividend from 
their investments regardless of 
whether these investments are 
the result of their own work or 
savings or if they inherited them?

The only real honest objection 
to s-for-n seems to be on the 
part of people worrying about 
others receiving s-for-n. Nobody 
objects to receiving s-for-n for 
themselves.

Gambling in some form or 
other seems to be pretty univer-
sal. This is the hope of getting s-
for-n though it generally ends up 
in losing s-for-n.

Religion is also fairly universal 
and this, for most people, is the 
hope of getting s-for-n.

Until some of us started so 
much talk about it, banking was 
very respectable, probably the 
most respectable business, but 
now we know i t  is largely s-
for-n.

And those so-called invest-
ments of yours in oil or mining. 
Be honest. Didn't you hope to 
get s-for-n?
The   rain, the   sunshine, the 
beautiful scenery. Do you or 
anyone else pay for them? Some-
thing for nothing.
- BERNARD ROWNTREE.

California, U.S.A.

V IC T O R I A N  S O C IA L  
C R E D IT  B R A N C H E S  A N D  
N E W  S T A T E  C A M P A IG N

E nth u s ia s ti c  S u p p o r t  G r ow in g
The State organiser of the Vic-

torian Social Credit Movement, 
Mr. L. H. Hollins, reports a par-
ticularly busy week in visiting 
branches to arrange the financ-
ing of the new publicity cam-
paign.

The following metropolitan 
branches were visited, and in 
each case it was decided that the 
branch should give its most 
active support to the campaign. 
The under mentioned gentlemen 
were appointed district directors 
of finance, the immediate objec-
tive being to raise for the State 
Organising Campaign regular 
contributions of not less than the 
equivalent of one shilling per 
week per member: —

Kew. Mr. J. Eckhardt. (Quota 
already exceeded by one-third.)

Elsternwick. Director to be 
appointed.

Mentone.    Mr. A. F. Blair.
Brighton. Mr. C. Woolmore.
Fairfield.    Mr. H. E. Calwell.
Ivanhoe.   Mr. G. J. R. Evans.
Coburg.    Mr. G. E. Kurrle.
Accompanied by Mr. Keith 

Dow, the State organiser also 
visited Daylesford to address a 
meeting presided over by the 
Rev. J. J. Benjamin (lately 
actively associated with Yallourn 
branch). The interest shown at 
this meeting, which was ar-
ranged by Mr. Lonergan, of 
Daylesford, augurs well for 
future activities.

On Friday afternoon Mr. Hol-
lins left Melbourne for a series 
of meetings in Gippsland. After 
calling at Korumburra, Leongatha, 
Foster and Yarram he addressed 
audiences at Welshpool on 
Saturday evening, at Yarram on 
Monday, Foster on Tuesday and 
Leongatha on Wednesday. These 
will be reported more fully in 
our next issue.

MR. HOLLINS’S FURTHER 
PROGRAMME

Thurs., Dec.   3.—Korumburra.
Fri., Dec. 4. —Return to Mel-

bourne to address metropolitan 
branches not yet visited in con-
nection with the new statewide 
campaign. Secretaries of such 
branches are asked to get in 
touch with Mr. K. Dow, 30 
Howitt Street, Caulfield, S.E.7 
('phone L 1256), as soon as pos-
sible, to arrange dates.

After December 14 Mr. 
Hollins will go to North 
Gippsland for one week 
(Morwell, Yallourn, Warragul, 
etc.) to explain the new plan of 
campaign.

If you think the NEW TIMES 
is worth supporting, your best 
way of doing so is to make it 
known to your friends.

J O U R N E Y I N G  W I T H  J O H N

(Concluded.)

[Being    the    concluded    diary   of    another    young   Social 
Crediter, Frank Cantwell, who was originally under the fond 
delusion that a fortnight with John Hogan would be a holiday.]

TA XA T IO N
(A SIGN OF SERVITUDE)

and

N A T IO N A L  IN S U R A N C E
(A MESMERISM BY SYMBOLS)

In response to many requests by readers of the "New Times," 
the series of articles on taxation and national insurance, recently 
contributed to our columns by Mr. Bruce H. Brown, has now 
been reprinted as a 72-page brochure.

No student of economics or monetary reform, no person opposed 
to our ever increasing load of taxation, no one who wishes to 
understand what national insurance really implies, should fail to 
secure a copy of this frank and complete exposure by a master of 
the subjects.

You will find "Taxation And National Insurance" direct, simple 
and convincing.

Price, 1/-; posted, 1/1
Available from—

NEW   TIMES   PTY   LTD.
ELIZABETH HOUSE (BOX 1226, G.P.O.)

MELBOURNE, C.1.

DON'T SPEND A
PENNY—

without  consulting the
"New Times" Shopping

Guide.

New Times 
SHOPPING

GUIDE
and Business

Directory
PATRONISE THESE 
ADVERTISERS.

Their advertisement helps 
your paper. Say you saw it in the 
"New Times."

MELBOURNE (Cont.)
(Continued from page 3.)

MALVERN.
FROCKS & KNITWEAR  To 
Order. L.  M.  Fairbrother, 241 
High St. (And 55 Koornang Rd., 
Carnegie.)

MENTONE.
RADIO Repairs and Sales. C. 
Barnett, 24 Marina Rd. XW 
203.

MORELAND.
BOOT REPAIRS. J. T. Nolan, 
Holmes St., 4 drs. Moreland 
Rd.

NORTHCOTE.
GRAY & JOHNSON Pty. Ltd. 
Leading Land and Estate Agents. 
742 High Street, Thornbury.

SANDRINGHAM .
A. R. RYAN.  SHOE REPAIRS.
Opp. Stn. Tennis Racquet 
Repairs.
BIGGS & LOMAS, Tailors.   
First-class Workmaship.    Suit 
Club. 
CONFECTIONERY and SMOKES.
Gibson's, Bay Rd., opp. Theatre.
GROCERS,  McKAY &  WHITE.
Bay Rd., opp. Theatre.   XW  
1924.
HAIRDRESSER and Tobacconist. 
A. E. Giddings, 13 Station St.
HOME MADE CAKES. P. 
TAYLOR, 21 Bay Rd. XW2048. 
LIBRARY, 5000 BOOKS. 
COUTIE'S NEWSAGENCY.

SPRINGVALE.
DAIRY , M. Bowler. Buckingham 
Ave.
R. MACKAY & SONS.
General  Storekeepers.   UM  9269.

WILLIAMSTOWN.
DON   B.  FISKEN, Baker. 122 
Douglas Parade.
DUNSTAN, DAIRYMAN . 28 
Station Rd. 'Phone, W'town 124. 
HAIRDRESSER and 
Tobacconist. C. Tomkins, 165 
Nelson PL, 76 Ferguson St.

WINDSOR.
E. COOKE, 49 Chapel St. W. 8044. 
High Class Butcher (Cash).

TO OUR READERS—
You may obtain your copy of "THE NEW TIMES" from 

any authorised newsagent. Should your agent not have supplies, 
please ask him to communicate direct with New Times Pty. Ltd., 
Box 1226, G.P.O., Melbourne, C.1. (‘Phone M5384).

If you wish to have your copy posted direct from this office, 
please complete the form below and mail it, accompanied by 
remittance payable to New Times Pty. Ltd.

S UBS C R I P TI O N     FO RM .  To New 
Times Pty. Ltd.,

Box 1226, G.P.O., Melbourne, C.1
Please forward me "The New Times" for .................................
months, beginning with issue dated ................................. , 193…

 cheque     
I enclosed postal note   for the sum of ................... ..................

 money order

Name.....................................................................................

Full Postal Address...................................................
………………………………………………………..

                     Date…………………………………….

Please fill in name and address in block capitals.
The subscription rate to “THE NEW TIMES” is 15/- for 12 months; 
7/6 for 6 months; 3/9 for 3 months, post-free
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T O  E V E R Y  E L E C T O R

In a Democracy like Australia Parliament exists to make the Will of the People Prevail

D E M A N D  Y O U R  N A T IO N A L  D IV ID E N D S !
WHAT   EVERY AUSTRALIAN   SHOULD   KNOW

WEALTH   and   MONEY are   NOT synonymous—they 
are NOT the same

LABOUR applied to the natural resources of earth an d 
sun creates WEALTH—not MONEY

BANKERS   create   MONEY—they   do    NOT   create 
WEALTH

MONEY CONTROLS WEALTH

90 per cent, of our money is BANK CREDIT

BANK CREDIT (overdrafts, advances, etc.) is MONEY 
—cheque money

BANKERS create and destroy THIS MONEY as THEY 
see fit

MONEY is the LIFE BLOOD of industry 

WITHOUT money people cannot BUY or SELL

A SUFFICIENCY of money is ESSENTIAL to PROGRESS 
and PROSPERITY

H E A R  W H A T  T H E  B A N K E R S  
H A V E T O  SA Y !

E x t r a c t  o f  l e t t e r  f r o m  R o t h s c h i l d
B r o s .  ( L o n d o n ) ,  u n d e r  d a te  o f  J u l y

2 5 , 1 8 6 3 :  —

" T h e  f e w  w h o  c a n  u n d e r s t a n d  
t h e  b a n k i n g  s y s t e m  w i l l  e i t h e r  b e  
s o  in te r e s te d  i n i ts  p r o f i ts ,  o r  s o  
d e p e n d e n t  o n  i ts  f a v o u r s , t h a t  t he r e  
w i l l  b e  n o  o p p o s i t i o n  f r o m  t h a t  
c la s s , w h i le , o n  t h e  o t he r  h a n d , t h e  
g r e a t  b o d y  o f  t h e  p e o p le , m e n ta l l y  
i nc a p a b le  o f  c o m p r e h e n d i n g  t h e  
t r e m e n d o us  a d v a n ta g e s  t h a t  c a p i ta l  
d e r i v e s  f r o m  t h e  s y s te m ,  w i l l  b e a r  
i ts  b u r d e n s  w it h o u t c o m p la in t ,  a n d  
p e r h a p s  w i t h o u t  e v e n  s u s p e c t i n g  
t h a t  t h e  s ys te m  is  i n im ic a l  t o  t he i r  
i n t e r e s ts . "

BY their control of money and particularly by keepi ng it in short supply BANKERS RULE Governments

and  ENSLAVE the people

DOWN with BANKERS' RULE and DEMAND YOUR NATIONAL DI VIDENDS

National Dividends are money to buy goods that are now destroyed and production that  is now restr icted

England ought to pay its war 
debts?'
" 'Professor Skinner gave no 
answers. He bounded across the 
deck, heading for the first-class 
quarters, with us two close behind. 
But we couldn't stay the pace. 
Professor Skinner was a sprinter. 
" 'Leading by a good 10 yards, he 
made his cabin in the f irst class 
and locked the door behind h im 
. . . both of us were laughing too 
much to put up our best perfor-
mance.'

"In fact, Montagu Norman 
thoroughly enjoys the role of mys-
tery man, the opera buffe public-
ity tickles his vanity, but he strong-
ly objects to anyone find ing out  
the facts behind his missions.

"To criticism he is absolutely in-
different, it slips off his back like 
water off a duck's, and he walks 
abroad without escort. He slides 
regularly along Whitehall in Lon-
don, his hat at a rakish angle, to 
drop into the Treasury, or to visit 
t he H ouse o f  Commons.  O n 
Budget Day he sat in the Distin-
guished Strangers' Gallery and list-
ened. Afterwards he went behind 
the Speaker's chair into the Chan-
cellor's room to congratulate him 
on his speech and to discuss finance. 
He has done this for years.

TRIBUTE .
"Describing his first meeting in 

1924 with Montagu Norman, Lord 
Snowden, then Chancellor of the 
Exchequer, wrote:

" 'I have seen caricatures in the 
Socialist press of the typical 
financier – the hard-faced, close-
fisted high-nosed individual whose 
active brain had worn off every trace 

of hair from the summit of his 
head. I wondered if the Governor of 
the Bank would look like that. 
There came into the room a man so 
different . He might  have 
stepped out of the frame of a 
portrait of a handsome courtier of 
the Middle Ages.

" 'It took but a short acquaint-
ance with Mr. Norman to know 
that his external appearance was 
the bodily expression of one of the 
kindliest natures and most sym-
pathetic hearts it has been my privi-
lege to know. . . .  It  was said  
of a great statesman in the Victor-
ian Age that he had the 
Internat ional Mind. How t ru ly  
that may be said of the present 
Governor of the Bank of England!

" 'To him, more than to any 
statesman of Europe, is the credit 
due for the partial restoration of 
the economic conditions of Europe 
from the utter collapse in the years 
following the War.
' 'I never hear uninformed remarks 
about the callousness of in-
ternational f inance but I think of 
the injustice done through ignor-
ance to the high and unselfish mo-
tives of the Governor of the Bank. 
' 'I think of the prolonged and 
Herculean efforts he has exerted to 
bring international finance to aid 
the ruined countries of the Contin-
ent to re-establish their economic 
rites . . .. No man with great 
responsibilities ever tried more 
faithfully to discharge them.'

(Note. —It is not clear from the 
context whether Snowden wrote the 
above before or after his elevation 
to the peerage. In any case, he is 
now a peer. – Ed. N.T.)

“To clean up the financial mess

in Europe after the War, Montagu 
Norman helped to found the Bank 
for International Settlements at 
Basle in Switzerland, extended 
credits from the Bank of England 
to a number of Central banks to 
stabil ise currenc ies while the 
League of Nations hummed and 
hawed at Geneva.

"The graceful Gover nor was, 
and still is, more active in adjusting 
international f inance abroad than 
in fostering Brit ish industry at 
home.

"Moves in the latter direction 
have been the founding of the 
Bankers' Industrial Development 
Company, and the Securit ies Man-

agement Trust, Limited, in both 
of which he is chairman.

"In spite of its promising tit le 
the Bankers Industrial Develop-
ment Company has done little to-
wards development of industry.

"Founded principally to help the 
iron, steel and cotton manufac-
turers to re-organise in a new at-
tempt to capture foreign 
markets, results have so far been 
disappoint ing, because 
according to the bankers the 

indust r ies have so far  shown a 
'reluctance' to set their house in 
order. To Montagu Norman this 
is a side issue. Trade questions 
leave him somewhat cold, and 
recently he withdrew.

"In 1933 the silent bachelor who 
had put England back on the gold 
standard in 1925, and had fought 
hard against it coming off in 1931, 
renounced the title of bachelor, mar-
ried slim, gracious Priscilla Reyn-
tiens, daughter of the late Major 
Robert Reyntiens of the Belgian 
Art il lery, and of Lady Alice 
Josephine, daughter of the seventh 
Earl of Abingdon.

"Retiring from her posit ion as 
chairwoman in the London County 
Council, she went to live with her 
62-year-old banker husband at 
Thorpe Lodge, Campden Hil l,  
London, W.8.

"With boyish enthusiasm hus-
band Monty helped to choose fur-
niture, actually moulded one of the 
ceilings with his own hands, ordered 
a small herbaceous border to be 
laid in real soil down one side of 
the dining-room.

"The Bank staff presented the 
Governor with a grandfather clock 
as a wedding present, his wife made 
a tour of the women's off ices, 
where squads of blue-overalled 
young women count and sort cur-
rency notes and get an afternoon 
off when they pick out duds.

"Governor Norman, popular with 
the staff because of his keen de-
sire to uphold the dignity and 
therefore the salaries of the staff, 
rarely visits the offices, but he made 
a tour of inspection during the War 
Loan conversion in 1932, with his 
thumbs in his waistcoat and a top 
hat on the back of his head.

“With his wife he visited the

Bank dramatic show, the annual 
horticultural show, and the annual 
garden party given by the Direc-
tors to the staff at the Bank's leafy, 
well-turfed sports ground at 
Roehampton, Surrey.

"Weekends the Governor took 
his wife down to his brother B.B.C. 
Governor and Chairman Ronald 
Collet Norman's estate at Much 
Hadham, Hertfordshide, where 
there is a cottage in a cor ner of  
the estate kept specially for him, 
where he can relax, wander through 
the woods, of which he is very fond, 
chip away at his hobby of carpen-
try.

"On Friday morning last week 
Governor Montagu Norman ate his 
breakfast at Campden Hill with a 
slight furrow spiling the cool sweep 
of his brow, dabbed his silvery 
goatee with his serviette, sniffed 
once at his herbaceous border, then 
with black hat cocked as jaunt ily 
as ever, he drove to the Campden 
Hill tube station, bought a ticket to 
the Bank station, stuck it as usual 
into the band of h is hat, sped to 
the City.

"At Threadneedle - street, the 
watchful policeman held up his 
hand to stop the traffic when the 
familiar figure of the Governor 
appeared at the top of the tube sta-
tion entrance outside the Royal 
Exchange, and, nodding curtly to 
the policeman, he swept across into 
the main entrance of the Bank.

"At midnight on Friday the Gov-
ernor, calm and cool as ever, sat 
with Chancellor of the Exchequer 
Neville Chamberlain and Treasury 
officials in the Treasury building 
in Whitehall."

Printed by H. E. Kuntzen, 309-319 Lonsdale 
Place, Melbourne, for New times Proprietary 
Limited, Elizabeth House, Melbourne.

The Life Story of Montagu Norman
(Continued from page 4.)

THIS WEEK'S GEM
"State Cabinet will decide today 

the method by which the Federal 
grant of £40,000 to provide Christ-
mas relief for Victoria's unemployed 
will be d istributed.

" It  has been suggested that  a 
cash bonus of £1/11/- be given to 
each of the 36,384 registered un-
employed because THERE IS NOT 
TIME ENOUGH TO INTRODUCE 
ANY SCHEME UNDER WHICH 
THE MEN WOULD BE REQUIRED 
TO WORK FOR THE MONEY."

—''Herald," Nov. 30.


