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N o t h i n g  i s  m o r e  p a t h e t i c  i n  
th e  p o l it ica l  h is to r y  o f th is  ce n -
tu r y  t h a n  th e  ch i ld l ik e  t ru s t  th a t  
h a s  u n t i l  r e c en t l y  b e e n  re p o s e d  
b y L a b o r  v o t e rs  in  th e  h ea d s  o f  
t h e i r  p a r t y ;  n o t h i n g  i s  m o r e  
t r a g i c  t h a n  t h e  w a y  i n  w h i c h  
th es e  " l ea d e rs "  h a v e  a g a in  a n d  
a g a in  b e t ra y e d  t h e i r  fo l l o w e rs .

Lea d ersh ip , i f it  is  t o  h a ve  a n y  
c la im s  t o  r esp ec t , m u s t  b e  c o n -
t e n t  t o  b e  j u d g e d  b y  r e s u l t s .  
Th e re  is  th e  p e rm a n en t resu l t , in  
t h e  s h a p e  o f  t h e  o b j e c t i v e  
a c h i e v e d ;  a n d  t h e r e  i s  w h a t  
m ig h t b e  ca lle d  a  p ro g ress  resu lt ,  
in  th e  fo rm  o f a  u n it ed  an d  in -
c r ea s i n g  fo rc e  p re ss i n g  o n  t o -
w a rd s  th e  o b je c t iv e .  J u d g e d  b y  
e i t h e r  s ta n d a rd  th e  rece n t  rec o rd  
o f La b o r  a s a  p o l it ica l o rg a n isa -
t i o n  i s  o n e  o f  d i sm a l  fa i lu r e .
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I t w o u ld  p ro b ab ly  b e a  fa i r  
su m m in g  u p  o f th e av e rag e Lab o r  
v o te r 's  o b je c t iv e  to  d e fin e  i t  a s  
b e t t e r  p a y, s h o r t e r  h o u rs  a n d  
in c reas in g  sec u rit y  a g a in st  d e sti -
tu t io n — o r , i n  g e n e ra l ,  w h a t  is  
ca l led  a  b e t te r  s ta n d a rd  o f l iv in g .

I f  w e  t a k e  a s  o u r  s t a r t i n g  
p o in t  th e  fix in g  o f th e fi rst  b as ic  
w ag e in  1 9 0 7  i t is im m ed ia te ly  
e v i d e n t  t h a t  m a t e r i a l  r e s u l t s  
s in ce  th en  ju st i fy  an  en orm o u s  
i n c r e a s e  i n  l i v i n g  s t a n d a r d s .  
T h e re  is  n o  n e ed  t o  g o  i n t o  d e -
ta i ls  o n  th is . B u t  i f  w e  c o m p a re  
th e  o ff ic ia l  C om m on w ea lth  s ta t is-
tic s  o f to d a y w i th  th o se  o f 1 9 0 7  
w e  f in d  th a t—

(i) th e  p u rch as in g  p o w er o f th e  
a v e ra g e  w a g e— t h e  o n l y  t ru e  
s ta n d a r d  b y  w h i c h  t o  j u d g e  i t ,  
s in ce  n o m i n a l  o r  m o n e y  w a g es  
m ea n  n o th in g — is  n o  h ig h e r  th a n  
i t  w a s  i n  1 9 0 7 ;

(ii )  th e  im p ro v em en ts  in  h o u rs  
h a v e ,  b y  c o m p a r is o n  w i th  im -
p ro v ed  p ro ces ses  o f p ro d u ctio n ,  
b een  r id icu lo u s ly  sm a l l ;

( i i i)  d es tit u tio n ,  as  re v ea led  b y  
d o l es ,  r e l i e f  w o r k s  a n d  t h e  l i k e ,  
i s  fa r  m o re  w i d e s p r e a d  t h a n  i t  
w as  3 0  ye a rs  ag o . A n d  few  w il l  
d en y  th a t  th e  fea r  o f d e s t i t u t i o n ,  
or o f b ein g  "ou t o f w o rk ," is so  
w i d e s p r e a d  a m o n g s t  w a g e  
e a r n e r s  a s  a lm o s t  t o  b e  g e n e ra l .

La b o r, s in c e 1 9 0 7 , h as  h a rd ly  
ta k e n  a  t r i c k .
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T u rn in g  t o  th e  p a r t y 's  in te rn a l  
o rg an isa t i o n  tw o  th in g s  st r ik e  u s . 
T h e  f i r s t  i s  t h e  g ro w t h  w i t h i n  i t  
o f F a sc is t  m e t h o d s . It  w o u l d  b e  
h ard  to  fin d  an y organ ised  b od y  
a n y w h e r e  w h o s e  i n d i v i d u a l  
s p o k e s m e n  h a v e  l e ss  l i b e r t y  t o  
sp eak th e i r th o u g h ts , e ven  o n  re -
la t i v e l y  u n i m p o r ta n t  i ss u e s .  A  
read y  in st an ce  o f th is  c o m e s  t o  
m in d  in  th e case of M r. M au rice 
B lac k b u rn , M .H .R . , a n d  h i s r e ce n t  
ex c lu s io n  fro m  t h e  p a rt y . A  sti l l  
m o re  recen t in s tan ce  is th e  
h ag g l in g  o v e r h i s re -ad m i ss io n  
an d  i t s  h o ld -u p  b e c au se  h e  w a s  
n ot , in  e ffec t, p rep a red  to  sig n  a  
b l a n k  c h e q u e  t o  b e  f i l l e d  i n  b y  
th e  ex ec u t ive .

Th e  seco n d  s t r ik in g  fea tu re  is  
th a t  d e sp i t e , o r  p e rh a p s  o n  ac -
co u n t  o f th ese  Fa sc i st  d e v elo p -
m e n ts , p o l it ic a l L ab o r h a s n e ve r  
been  m o re d isu n ited . S ec tio n  is  
a g a i n s t  se c t i o n ,  S t a t e  a g a i n s t  
S t a t e ,  t r a d e s  u n i o n  a g a i n s t  
trad es u n io n , w h ile th e  in d iv id u a l  
s u p p o r t e r s  o f  t h e  p a r t y  g r o w  
d ai ly  m o re an d  m o re  rest i ve an d  
d isgu s ted .

T h e  p l a i n  fa c t  i s  t h a t  L a b o r  a s  
a p o l it ica l  fo rce is g o in g to  p ieces . 
A lth o u gh  in  th e b ro ad  sen se  th e  
o ve rw h el m in g  m a jo rity  o f  
A u stra lian s  a re w o rk e rs, La b o r i s 
fin d in g it in c reasin g l y  d i ff icu l t to  
w in  sea ts o u tsid e th e so-ca lle d  
in d u stria l area s. E ve n  in  th ese , it s 
la st  st ron gh old s, it  is n o w  b ein g

h ar ried  b y th e C o m m u n ists . A t f irs t  
s ig h t i t m a y  see m  an  a b su rd i t y  t o  
su g g e s t  th a t  L a b o r , th e  re fo r m  
p a r ty ,  is  th e  g re a tes t  e n e m y  t o  
r e f o r m . B u t  o n  t h e  prin c ip le o f th e  
fa lse  fr ien d  be in g m o re  d an g e ro u s  
th an  th e  o p en  e n e m y , a  l i t t l e  
r e f l e c t i o n  w i l l  s h o w  t h a t  L a b o r ,  
a s i t  h a s  b e en  led , h as o ve r an d  
o ve r a gain  b e t r a y e d  t h e  p e o p l e  
o n  m a j o r  issues.

L A B O R 'S  W A R  R EC O R D .
L o o k  b a ck  o v e r th e  la st  t w e n ty  

y ea rs  o r  so .  I t  is  n o w  a lm o s t  
u n iv e rsa l ly  reco g n is ed  th a t  in  th e  
w a r o f 1 91 4-1 91 8 A u stra lia n ever 
s to o d  t o  g a in  a n y th in g ,  th a t  t h e  
w a r w as  fo u g h t t o  m ak e  th e  w o rld  
s a f e r  f o r  t h e  f i n a n c i e rs .  W h a t  
d i d  t h e  L a b o r  l e a d e rs  d o  a b o u t  
i t ?  F i s h e r  ru s h e d  i n  t o  p r o m i s e  
th e  las t m an  an d  th e  las t  sh i l l in g .  
T h e n  c a m e  t h e  c o n s c r i p t i o n  
iss u e , w i th  La b o r lea d e r H u g h es  
a n d  h i s  n e s t  o f  r a t s  f i g h t i n g  
to o th  a n d  n a il  to  slau g h te r A u s -
tra lia n s on  fo re ig n  b a t tle f ie ld s .  
H u g h es  in  d u e  cou rse rece ived  a
testim o n ia l  a d m i t t e d  to  b e 
£ 2 5 ,0 0 0  a n d  g en e ra l l y  b e l ie v e d  
t o  b e  c o n s i d e r a b l y  g r e a t e r .

B u t th e w o rk e rs  o f A u st ra l ia  —
w h a t  d id  t h e y g e t ?  D e a t h ,  
w ou n d s , em p ty  p rom ises. E v en  
d u r in g  th e a c tu a l w a r  yea rs  th e 
o f f ic ia l s ta tis tic s sh o w  th a t  th e  
a v e ra g e  w a g e  p a id  i n  A u s t ra l ia  
h a d  l e s s  b u y i n g  p o w e r  t h a n  i n  
th e  yea rs im m ed ia t e ly  b e fo re  th e  
w a r — s o  t h a t  t h e  r a n k  a n d  f i l e  
o f  L a b o r  d i d  n o t  e v e n  s h a r e  i n  
th e  t e m p o ra r y  w a r  "p r o s p e r i t y . "

T H E  M A N  W H O  C U T  T H E 
P E N SIO N

S old  b y its  lead ers, th e  d ecad e 
a f t e r  t h e  w a r  s a w  L a b o r  i n  
ec lip se. In  O ctob e r 1 9 2 9 , Lab or  
lea d e r  S cu l l in  b e ca m e  P r i m e  
M i n i s t e r .  A l l  s o r t s  o f  e x c u s e s  
h a v e  b e e n  m a d e  fo r  S c u l l i n ,  
ch ie fl y  b a sed ,  i t  w o u ld  see m , o n  
h is  h a v in g  k ep t  h im se l f p e rso n a l ly  
free  fr o m  g ra ft . B u t s h a ll w e  
s u f fe r  f o o l s  g la d l y  e v e n  i f  th e y  
a re  h o n es t  fo o ls ?

W h en  Scu llin  took  o ff ice  A u s-
tra l ia  w a s  p ro d u cin g  m o re  rea l  
w e a l th  th a n  e v e r  b e fo r e .  Y e t  i t  
w a s  S cu l l i n  w h o  b ro u g h t  N ie -
m e y e r ,  o f  t h e  B a n k  o f E n g l a n d ,  
to  A u s tra l ia . I t w a s S cu l lin  w h o  
b r o u g h t  i n  t h e  i n f a m o u s  
P r e m i e rs '  P l a n .  I t  w a s  S c u l l i n  
w h o  p e rm i t t e d  t h e  a l l - r o u n d  
s l a s h i n g  o f  w a g e s ,  a n d  w h o s e  
n am e w il l g o d o w n  t o  h is tory  as  
t h e  L a b o r  l e a d e r  w h o  c u t  h a l f  a  
c r o w n  a  w e e k  o f f  o l d  a g e  p e n s i o n s  
t o  h e l p  b a l a n c e  t h e  b u d g e t .

O f co u rse  S cu l l i n 's  a p o lo g is ts  
s a y  t h a t ,  w i t h  a  h o s t i l e  S e n a t e ,  
h e  h a d  n o  c o n t r o l  o v e r  f in a n ce .  
B u t w h y , i f h e fo u n d  h im se l f  
p o w e r les s , d id  n o t  S cu l l i n  fo rc e  
th e  is s u e  b y  a  fu r t h e r  a p p ea l  t o  
th e  p eo p le ?  T h e r e  is  l i tt le  d o u b t  
b u t th a t , in  th e  ea rly d a ys o f h is  
M in is try , h e w ou ld  h av e b een  re-
tu rn ed  w i th  a  s t i l l  la rg e r  m a jo r -
i t y .  W h y  d i d  S c u l l i n  t a k e  t h e  
u su a l p o li t ic ian 's  t r ip  to  L o n d o n  
i n s t e a d  o f a t t e n d in g  t o  h i s  r ea l  
jo b  in  A u s tra l ia ?  W h y d id  S cu l l in  
re -a p p o in t  R o b e r t  G ib s o n  t o  th e  
ch a irm a n sh ip  o f th e C om -
m o n w e a l th  B a n k  B o a rd ?  W h y  
w o u l d  S c u l l i n  h a v e  n o  i n q u i r y  
in t o  b an k in g  o r fi n an ce w h i le h e  
w a s  P r i m e  M i n i s t e r ,  a n d  y e t  
s t u m p  t h e  c o u n t r y  r a n t i n g  
a g a in s t  th e  b a n k s  o n ce  h e  w a s  
ou s ted ?

W H A T  L Y O N S  L E F T  H IS  
C H ILD R EN

A fte r th e S cu l lin  e p iso d e ca m e  
th e  n ext o p en  b etray a l , w h en  
L y o n s so ld  La b o r an d  h i m se l f.  
B ac k in  1 9 1 6 , sp ea k in g o f an oth e r  
La b o r  tra itor , L y o n s h ad  said : “ I  
h o p e  I sh al l n e ve r  h a ve  th e

m is fo r tu n e  to  le a v e  m y  ch i ld ren  
th e  sh a m e  a n d  th e  d is h o n o u r  o f  
on e w h o h as  b ecom e a  tra itor t o  
h i s  o w n  c l a s s  i n  o rd e r  t o  s e r v e  
t h e  e n e m i e s  o f  t h e  p e o p l e . "  
L y o n s  in  d u e  co u rse  b ecam e  a  
tra ito r, n o t o n l y to  h is  ow n  c lass ,  
b u t  t o  t h e  e n t i r e  n a t i o n .

C U R T IN ’S  R E C O R D  IN    193 6
L a b o r n o w  h as  C u r t in  fo r  i t s 

lea d e r .  S i n c e  C u r t in 's  a p p o in t -
m e n t  th e  fo l lo w in g g ra ve  issu es  
h ave  a r isen :  —

1. T h e  d e f l a t i o n a r y  a t t i t u d e  o f
th e    C o m m on w ea lth    B an k boa rd
o v e r  T re asu r y  b i l l s an d  th e  
g en e r a l  a t t e m p t  o f  t h e  b a n k s  t o  
g i v e  th e      people      an o th er 
fin an cia l squ eeze .

2. Th e  re -ar m a m en t  racke t.
3. Th e  an ti -Japan e se tari f f .
4. The    deposition    of    K i n g

E d w ard .
W h a t  w a s  C u r t i n 's  a t t i t u d e  

to  th e se ?
Th a t  h e  u n d e rsta n d s th e  m o n e y  

sw in d le p re tty  th o rou g h l y h e h a s 
d is p l a y e d  b y  n e w s p a p e r  a r t ic l e s  
h e p u bl ish ed  in  W est  A u stra lia  
sh o rtly  be fo re h e to o k o ve r th e  
F ed e ra l  le ad e r sh i p  o f th e  p a r t y .  
Y e t , a l th o u g h  h e  m o v e d  a  c en -
s u r e  m o t i o n  o v e r  t h e  T r e a su r y  
b il l q u es tio n  ea rl y  th is  yea r , h is 
w o rd s  m i g h t  h av e  b een  t h o se  o f  
a n y  o t h e r  " sa n e  f i n a n c i e r . "  W e  
h ad  a l l  th e  o ld  t w ad d le  a b o u t  
"sl o w in g d o w n  th e m o m en tu m  o f  
re c o v e r y , "  " i m p e r i l l i n g  t h e  in -
te rn a l  s tab i l ity  o f A u s tra l ia ,"  a n d  
s o  o n ;  b u t  n o t  o n e  w o rd  o f  p r o -
t e s t  a g a i n s t  t h e  r e a l  r a c k e t ,  n o t  
o n e  w o r d  t h a t  m i g h t  h a v e  e x -
posed the racketee rs. Lyo n s co m -
plimented Curtin on his speech!

O n  th e  re -a r m a m e n t  issu e , o n  
th e  ap p ro p riation  o f m il l ion s o f 
ta x p a ye rs ' m o n e y to  b u y fan tas -
tically foolish w eapons, if they, are
really intended for the defence of 
Australia, Curtin, withou t se ek in g t o  
in q u i re  w h o is o u r en e m y o r w h y,  
h as  so  so lid l y su p p o r ted  th e  
G o v e rn m en t  t h a t  th e re  is  a  s t r o n g  
m o v e  t o  g i v e  h i m  a  s e a t  o n  t h e  
D e fe n c e  C o u n c i l !

W h en  t h e  ta r i f f  a g a in st  Ja p an  
w a s  i m p o s ed , w h e n  th e  v ic io u s  
b lo w  w as st ru ck  a g a in s t ou r ex -
p o r t i n g  fa rm er s  an d  ag a in s t  o u r 
p o o r e r  c o n s u m e r s  o f  a r t i f i c i a l  
s i l k  ( r e m e m b e r  t h a t  t h e r e  w a s  
n o  q u est io n  in vo l v ed  o f A u s tra -
l i a n  m a n u fa c t u r e rs )  w h a t  d i d  
C u rti n  d o ? H e  fl ed  fo r co ve r ,  
ap p a ren tl y  u n ab le  t o  m a k e u p h is  
m i n d , o r  e l s e  a f r a i d  t o  s a y  w h a t  
h e sh ou ld  h ave  said . In  th e  las t  
sessi on  o f P a rl ia m en t , a fte r th e  
d a m a g e  h a d  b e e n  d o n e ,  h e  
ad o p te d  a  m i lk  an d  w a te r a t ti tu d e  
to  th e  su b j ec t ,  la rg e ly  co n c e rn in g  
h i m s e l f  w i t h  t r i v i a l  s i d e  i s s u e s .

O v e r  th e  m a t t e r  o f K in g  E d -
w ard , th e press pro m in en tly  p u b -
l i sh ed  t h a t  C u r t i n  w a s  su p p o r t -
in g L y o n s . D id  C u r tin  d en y th is  
in stan tl y  an d  e m p h atic all y?  L o o k  
u p  th e  f i le s  an d  see  fo r  y o u r se l f .  
I t  w o u l d  s e e m  t h a t  h i s  a t t i t u d e  
w a s  t o  s i t  o n  t h e  f e n c e  t o  s e e  
h o w  t h e  c a t  j u m p e d ,  a n d  t h a t  
t h e  a p p a r e n t  s t i f fe n i n g  o f  h i s  
s t an d  l a t e r  in  th e  w e e k  o f s o -
c a l l ed  a b d i c a t i o n  re s u l te d  f ro m  
t h e  d e t e r m i n a t i o n  o f  N .S .W .  
L a b o r  m e m b e r s  a n d  f r o m  th e  
h o s t i l i t y  o f  t h e  p u b l i c .

S W E E T  
"R E A S O N AB L E N E SS '."

In  v ie w  o f  th es e  th in g s , a n d  o f  
m ore    t o    th e   sa m e   e f fe ct   th a t  
c o u ld  b e  a d d u c e d , h a s  t h e  L a b o r  
voter any   grounds for   reposing one 
iota of confidence in Curtin as a 
leader? In the valedictory speeches at 
Canberra before the Christmas break-
up, Lyons, after expressing 
appreciation of “the unfailing courtesy 
that has been

d isp layed  b y th e  Lead e r o f th e 
O p p osi tion ," sa id :  "W e g rea t ly  
ap p rec ia te th e  reas o n ab len ess o f  
th e  a t t itu d e  h e h a s a d o p ted ."  
R ea son a b len ess !

A s lo n g  as  La b o r v o te rs  a re  
con ten t th a t th ei r lea d ers  sh ou ld  
m erit p ra ise fo r  "reaso n ab len ess "  
a ft e r a  s es s i o n  m a r k ed  b y  b e -
t r a y a l  a f t e r  b e t r a y a l  o f  t h e  
p e o p l e 's  l i b e r t i e s ,  t h e n  in d e e d  
t h e y  h a v e  l i t t l e  t o  h o p e  f o r ,  
w h a tev e r p a r t y is  i n  o ff ice . S cu l l i n
w a s  " rea s o n a b le ,"  a n d  u n d e r  h i s  
M i n i s t r y  t h e  w o r k e r s  r e c e i v e d  
th e  m o s t  c ru sh in g  b l o w s  o f th is  
cen tu r y .  C u rtin 's  rece n t s h o w in g  
g iv es e v er y  g ro u n d  fo r  th in k in g  
th a t h e  w ill b e ju st  as  a m e n a b l e .  
T h e  p e o p l e  d o  n o t  w a n t  
" r e a s o n a b l e "  m e n ;  t h e y  w a n t  
f ig h te rs . T h e y  w a n t  m en  w h o w i ll 
m eet th e fin an c iers an d  th e i r t o o ls  
w i th  b l o w  fo r  b l o w , w h o  w i l l  
s t r i k e  h a r d e r  a n d  q u i c k e r . T h e  
p e o p l e  w i l l  n e v e r  g e t  th is  u n d e r
p a rty  d o m in a t io n , fo r th e  s im p le  
rea so n  th a t p a rt ies  th em se lv es ,  
o n ce  th e y b eco m e p a rt ies , a re  
ea si ly  d o m in a ted  b y finance.

T H E  L A B O R  P A R T Y  I S  
D O M I N A T E D  B Y  F IN A N C E  
E X T E R N A L T O  I T S  M E M -
B E R S .

Th is is a gen era lised  statement, 
but if Labor leaders care to 
challenge it we shall be happy to 
come from generalities to some-
thing more concrete.

W HA T V O TER S   C A N  D O
W h a t ,  t h e n ,  c a n  v o t e r s  d o ?  

Th e y h a v e o n l y o n e h op e . T h e y  
m u s t  b re a k  d o w n  c en t ra l i s ed  
p a rty g o v ern m en t, w h ich  m ean s , 
g o v e r n m e n t  b y f i n a n c e .  T h e y  
ca n  d o  th is  b y ra l ly in g  t o  th e  
su p p ort o f in d iv id u a l m em b ers  o f 
P a rliam ent— irresp ective  o f th e ir 
p a rt y  a ffi l ia t ion s— w h o  w i ll tak e  
th e i r o rd e rs  fro m  ele cto rs  ra th e r  
t h a n  f r o m  p a r t y  m a n a g e r s .  A n d  
i t  m u s t  b e r e m e m b e r e d  t h a t  
e v e r y  M e m b e r  o f  P a r l i a m e n t  
w o u l d  s o o n e r  h a v e  a  p e r s o n a l  
v o t e  t h a n  a p a r t y  o n e .  A  p e r -
s o n a l  v o t e  m e a n s  a  s a fe  s ea t ,  
w h ich  is th e d rea m  o f ev e ry M .P.  
I t  is  o n l y  th e  la c k  o f  t h i s  p e r -
sona l vote , w h ich m ak es  h im  ob ey 
th e  p a rt y  w h ip .

S o it a ll com es  ba ck to  th is—
v o te rs  a re  b e tra y in g  th em se l v e s  
b y t h e i r  o w n  a p a th y.

" Y e s ,  b u t  w h a t  c a n  I  d o ? "  
W h a t can  yo u d o?  A ren 't yo u  a  
m em b er  o f a  c lu b , g rou p , org an i-
s a t i o n  o r  s o c i e t y  o f  s o m e  
s o r t ?  O r o f se vera l? Y ou  ca n  
ca n vass yo u r  fe llo w  m em b ers , 
y o u r n e ig h b o u rs , y o u r  
asso cia tes . G e t th em  to  jo in  w it h
y o u  in  p ro m is in g  y ou r s itt in g 
m em b er  a ctive su p p ort—
ca n vassin g  for  h is  re tu rn, and so
on — if he w ill under ta k e to  p u t
h is  e lec to rs' w ish es  b efore h is  
pa rty's ord ers; ac tive o p p o s i t io n  
i f  h e  w i l l  n o t .

I f  y o u  w i l l  d o  th is , a n d  i f  y o u  
w i l l  h e l p  t o  s p re a d  it ,  y o u  m a y  
s ta r t  s o m e th i n g , w h i ch  w i l l  
fo r  th e  f i rs t tim e g iv e  u s  rea l  
d em o c ra c y .  O th e rw i se  y o u  
m ig h t  a s  w ell  res ig n you rsel f to  
a  ch o ice b e t w e e n  L y o n s  ( o r  
s o m e o n e  e ls e )  a n d  C u r t i n  ( o r  
s o m e o n e  e ls e )— th e  d e v i l o r  
th e  d e ep  b lu e  s ea .

L et L abor B ew are O f I ts
"  Leaders"

T h e  M e n  W h o  H a v e  F a i le d  T h e i r  F o l lo w e r s In  E v e r y  C ris is

W A N T E D  T O  B U Y
LEFT - OFF CLOTHING, 
especially gents’ suits. Ring 
Windsor 3835.

F. HERMAN & J. HICKEY

8 9  H O P K I N S  S T R E E T ,
F O O T S C R A Y .

9 8  H I G H  S T . ,  S T .  K I L D A .

New Times
SHOPPING 

GUIDE
and Business 

Directory
PATRONISE THESE

ADVERTISERS.
Their     advertisement    helps 
your paper.   Say you saw it in 
the "New Times."

GENERAL
INDUSTRIAL ADHESIVES Pty. 
Ltd., 155 Yarra St. Cold Glues, 
Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache. 
No Extractions. No Pyorrhea. 
30,000 packages sold without ad-
vertising. From local Chemist; or 
Bend 2/- to W. Winford, 45 St. 
Elmo Rd., N.21.

M E L B O U R N E
ABBOTSFORD.

HOLLINS, A. R., 405 Victoria St. 
Motor Repairs of all kinds. J 2047.

AUBURN .
BLACK CAT LIBRARY and Ladies 
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN .
"A" GRADE MOTOR ENGINEERS 
Station Garage, Whitehorse Road. 
WX 1490.
HAIRDRESSER and Tobacconist. 
Ladies' and Gents.'. Wright, 122 
South Parade.
MOTOR  REPAIRS,   Straton's. 
Better  Service.  Lower  Cost.  WX 
2748.
PAINTER, PAPERHANGER, etc. 
G. B. COLLIER, 8 Wolseley Cres.

BOX HILL .
ALL Electrical and Radio Needs. 
G. G. Foster, W'horse Rd. WX2581. 
BOOT REPAIRS. Work Guaranteed 
W. Tolley, 975 W'horse Road.
BOX HILL FURNISHING CO. 
247-9 Station St. Cash or Terms.
CHAS. L. COX, TAILOR. Men's 
and Boys' Wear. 285 Station St. 
CHEMIST. F. Cheshire, For Your 
Prescriptions. 270 Station Street. 
COOL DRINKS, Sweets, Smokes. 
R. Dannock, 1124 Whitehorse Road. 
CYCLE SHOP and Oxywelding. 
"Alwin" Station St., South of Rly. 
DRAPERY. For Smart Styles and a 
Fair Deal, TAIT'S Corner Stores
DRESSMAKER. Mrs. Evans. 
Station St., opp. Baptist Church. 
ELECTRICAL & RADIO. Holli-
day. Opp Stn. Sales, Repairs. WX 
2677.
FURNITURE REMOVERS. Gill 
Bros., 254 Station St.. WX2073
GROCER, W. M. Anderson, 14 
Main St.  WX 1233. 
HAIRDRESSER  and  Tobacconist. 
L. Larsen, Station St., opp. Gilpin's.
IRONMONGER & SPORTS 
STORE F. P. Park, 10 Main St. 
WX1290. 
MARS LAUNDRY CO.  WX 2662. 
Pick up & Deliver. Quality G'teed. 
STATION    MOTORS.       Rennie's 
Taxis.  A. Hulme, Motor Engineer. 
WX 1946.
TAILOR, J. G. Penson, 227 Station 
Street. Suits Hand Made from 95/-.
W. A. MOODY, 1014 W'horse Rd. 
Fruit, Vegetables Delivered Daily. 
WATCHMAKER and Jeweller. 
Barnes. Station Street. Repairs.

CAMBERWELL .
SPORTS DEPOT & Leather Goods.
E. Goslin, 777 Burke Rd. Haw. 4900.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

C ITY.
A. C. GADDES, F.I.O. (London). 
Cert. Optician, State Svgs. Bk. Bdg. 
157 Eliz. St. (Arcade Ent.) MU1582
ANNOUNCING Naytura Cafe 
Health Service & Store. Free 
dietetic advice. 300 Lt. Collins St. 
C 5001.
A TAILORED SUIT at Moderate 
Price. Dress Suits. DOYLE. C. 6192. 
Wentworth House, 203 Collins St.
ATTENTION! Naytura Hostel. 
Vegetarian Guest House. Accom. 
State & Inter. Guests. Haw. 74.
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St.
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth 
St. Cent. 255.
COLONIAL BUILDING  CO.,  465 
Collins St., MU 1930.  Call for free 
booklet on home building. 
DAVIS,   568   Bourke   St.     Royal 
Medal Milkers, Separators, Engines
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.   166 Lit. Collins  St.
DRY  CLEANING  & REPAIRS . 
"Saville,"  Leonard House, Eliz   St 
5th Floor.
FROCKS, Coats: W.. O.S.: Mod. Price 
Kelleher’s, Block Court, 3rd Floor.

(Continued on page 3.)



Las t T uesday n ight you were 
rem inded that bank deposits  in 
A us tral ia are  over £550  m il l ions , 
a g a in s t  w h i c h  th e  b a nk s  h a v e  
only about  £20  m ill ions  in  notes 
and  coin. T he  d if ference between 
the  tw o rep resen ts  m oney, w h ich  
t h e  b a n k s  h a v e  c r e a t e d ,  a s  
banke rs  them selves  openly adm it. 
Y o u  w e r e  to ld  o f  t he  f i r s t  w a y  
i n  w h i c h  b a n k s  c r e a t e  t h i s  
m oney, th rough the ir s o-ca lled 
l o a n s  o r  o v e r d ra f t s ,  a n d  h o w  
the y des tro y m o ne y w he n  the y  
c a l l  the s e  in . A n d  yo u  w e r e  
prom ised that you  w ould be told 
som eth ing tonight o f how  our  
m oney supplies  are affected w hen 
b anks  m ake  p u rc hases  o r  s a le s .

S t a te d  s im p ly,  e ve r y t im e  a  
bank makes a purchase of any 
cons eq uence— tha t  is , an yth ing  
b ig  e n ou g h  to  b e  p a id  fo r  b y  
cheque— it creates  for itse lf the  
m o n e y ( c o u n t e r fe i t  m o n e y ,  i f  
yo u  l i k e )  w i th  w h ic h  to  d o  i t .  
A nd, s im ilar ly, every tim e a bank 
m a k e s  a  s a le  i t  d e s tr o ys  a n  
eq u iva len t a m oun t o f m o ne y.

W hat happens  is  th is: A  bank 
usually buys th ings w ith  its  own  
c h eq ue , a  c heq u e  d r a w n  o n  i t -
self. T he  person re ceiv ing th is 
cheque pays it  in to h is ow n bank 
account, and to ta l bank deposits 
a re  the r eb y i nc r ea se d .  O n  the  
other hand , w hen a bank sells 
an yth ing the  oppos ite p rocess 
happens  and bank depos its a re 
les se ned . T h is  a lso  is  adm i t ted ,  
as  it  has  to be, b y bankers  and 
econom is ts  ge nera lly.

O n e  s u r p r is in g  r e s u l t  i s  tha t , 
i f a bank  w ants , say,  to p ut up  a  
ne w  b ui ld in g— suc h as  th os e  
palaces  you see in the  bes t pos i-
tions of our cities— it gets it for 
n o th in g . ( In  p a s s in g ,  th is  m a y  
be one reason w hy banks in their 
balance sheets put such a  m odes t 
valua tion  on their ow n  p rem ises.)

B ankers don 't so readily  adm it 
tha t the y bu y th ings  for noth ing. 
T he depos its of the  pub lic, w hich 
arise from  bank cheques, a r e , 
th e y s a y ,  b a n k e r s '  l ia b i l i t ies . 
Q u i te  s o ,  in  th e o r y .  B u t ,  s in c e  
in prac tice the banks ' m oney lia-
b il i t ies  to  depos itors  a re  m any 
tim es the  total of a ll our ex is ting 
legal money, do a few m illions of 
liab ilities m ore  or less  make any 
difference?

T h ere  is ,  h o w e v er ,  a no th e r 
a s p e c t  o f b a n k  p u rc ha s e s  a n d  
sales, wh ich is o f fa r m ore im -
p o r ta nc e  to  th e  p ub l ic .  T h is  is  
the  ba nks ' con t ro l  over  p ub lic  
f ina nc e  th r o ug h  the ir  p u rc has e  
and  sa le  o f secu r it ies .  In  J u ne  
1933 , the cheque-paying banks ' 
ho ld ings  o f G overnm en t and 
m un ic ip al  secur it ies  a m ounted to

B O O K S  O N  M O N E T A R Y  
R E F O R M

W h y P ove rty  In  th e M id st  of
P l e n t y ?  B y  t h e  D e a n  o f  
C a n t e r b u r y  .................................... 8d.

A B C  o f  S oc ia l C re d it . B y C . B ar
c l a y  S m i t h......................................Td.

D iv id e n d s fo r A l l  B y  C . B ar c l a y
S m i th ...................................................7d.

T e l l  M e  th e St o ry S im p ly . B y
W i l l  T .  D u g g a n ...........................7d.

M od e rn  P r ob le m s an d  M e n t a l
A t t it u d e s . B y R e v. J . T . L a w -
ton  ......................................................1 /1

Econ om ic D em ocracy. B y C . H .
D o u g l a s.......................................... 5/1 0

C re d it  P o w e r an d D e m oc rac y . B y
C .  H .  D o u g l a s............................ 6/1 0

S o c i a l  C r e d i t .  B y  C .  H .  
D o u g l a s  ..........................................6/4

T h e  B r e a kd o w n  o f  t h e  E m p lo y -
m e n t S yst e m . B y C . H .
D o u g la s........................................... 4d.

M on op o ly of  C r e d it. B y C . H .
D o u g l a s ..................... ......................6/3

A n  O u t l in e  o f  S o c i a l C r e d it . B y
H.M .M ................................................1 /1

P o ve rty  A m id st P le n ty . B y C . J .  
G a l l o w a y . . . . . . . . . . . . . . . . 10d.

D e m o c ra c y  a t  t he  C ro ss R o a d s.  b y
L .  H .  H o l l i n s . . . . . . . . . . . . . .4 /-
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ju s t  o ve r  £ 1 0 0  m i l l io n s .  L a s t  
J u n e  th e y w e re  on l y £ 8 5  m i l -
lions— w hich m eans  that in  the 
m e an tim e , b y s e ll ing  £1 5  m i l-
l io ns '  w o r th  o f s ec u r it ies ,  the  
banks  had  e ffec t ive ly  de stroye d  
£15  m illions o f m oney in A us-
tra lia , £6  m il lions of it,  inc iden-
ta l ly ,  b e tw e e n  M a r c h  a nd  J u n e  
o f th is  ye a r .

Y ou  hea r  a  lo t o f ta lk  fr o m  
people like M r. R . G . Casey, the  
F ed era l T rea su r e r , a b o u t the  
capac ity o f the m oney m arket to 
absorb  loans , the needs  of p riva te 
in d us t r y,  a nd  a  g rea t  dea l m o re  
to the  sam e e ffec t— al l based on 
th e  as s u m p t io n  th a t  th e re  is  a  
fixed am ount o f m one y in  
A us tra lia , and tha t i f a  m il lion  
extra goes  in  one  d irec t ion  there 
m us t b e  a  m il l ion  less  fo r  o the r 
p urposes.

T h is  does  no t b ea r  the  s l igh t-
e s t  r e la t io n  to  th e  fa c ts .  T h e  
am oun t  o f m one y in  the  com -
m un it y  is  e xp a nde d  an d  c o n -
tracted from  da y to day to su it 
b a n k i n g  p o l i c y .  W h e n  b a n k s  
are  increas ing their "loans" and  
buying securities w e have m ore 
m oney; w hen they are  calling in 
"loans" and selling securities  w e 
h a v e  le s s  m o n e y .  T h is  c a n n o t  
be denied nor even se riously 
cha l le nge d . Y e t  M r . C ase y a nd  
our other financia l w izards  a re 
s ingularly s ilen t abou t the w hole  
b u s in es s . W h y?

I f the y d o n 't  k n o w  i t ,  th e n  
c lea rly they a re unfitted fo r their 
p os it io ns .  I f  th e y  d o  k n o w ,  a n d  
if they sti ll  keep  s ilence, are they 
no t st i l l m ore un fitted?

B e fo re  le aving  th is  sub jec t o f 
the  ba nks  and  s ecu r i t ie s , i t  m a y  
be w el l to  pa y som e a tte ntion to  
ou r  na t iona l deb t . T h is  w il l  b e 
d e a l t  w i t h  o n  n e x t  T u e s d a y  
n ig h t a t 9 .30 .

T H E  N E W    T IM E S                       

HAPPY
CHRISTMAS

O n  e a r th  th e  w h ea t g re w  th ic k ,
the    sun   r ipened   its   acres   of
b u rn ishe d go ld  
M an na  fr o m  he a ven  
B u rn  i t— d o n 't r eap  i t 
P low    it   back   in to   the   earth—
d o n 't  e a t  i t  
T u r n  t h e  e a r t h  i n t o  a  s o w ;  t h e
G rea t   Earth   M other   becom es
th e  B ig  S ow  th a t  b r in g s  fo r th
and    then   sw allow s   her   ow n
farrow

P low , s ow  seed,  harrow  a nd tend 
And   then   at   harvest-tim e   p low

b ack  th e  ha r ves t  
Burn   sheaf    and    stock— it    is
chea pe r to   b u rn  than   to  p lo w  

F ire  the  fie lds ! 
The  faces   of  the  unemployed—
of   those   in   w ant   throughout
the  ea rth— w ere  l it  b y the g lare
o f the  b laz i ng  c r op s  

" Is   i t   true  the y 're   go in g  to   c u t
the  do le? "  s a id  the  W om an . 

"Y es ," s aid  the M an . 
" I t ' l l  b e  a  h a r d  s t r u g g le  to  k ee p

go ing  th is w in te r." 
N o answ er. 

"T he k idd ies need new  b oots and
clothes." 
N o answ er. 

"D o  yo u  th in k  yo u  m ig h t  ge t a
jo b  o v e r  a t  J o rda n 's  m i l ls ? " 

"O h , for   C hrist's   sake !   haven 't
I  tr ie d? " 

T he  chorus of unem p loyed , dum b
in    sound,    but    deafening    in
heartrending   s i lence,   took   up
tha t   c ry  o f b i tte r  an gu is h  

O h , fo r  C h r ist 's  s ake ! haven 't w e
tried—

H a ve n 't  w e  tr ie d ?  
(T hey got   m ore   sense, anim als

have)

In  an t ip hona l un ison  w ith th is  
chorus of liv ing dead men cam e 
the  1914  m arching  song  o f 
T o m m ies  k i l le d  in  th e  F i rs t  
W o r ld  W a r

It c am e up  ou t o f the  long  de -
ser ted  trenches : the  sw el l ing 
surge of a vast male choir re-
verberating along the gra in of 
b roken and  ro tt ing  duckb oards

T r a n s m i t t e d interm ittently 
through tangles of rus ty barbed 
w i re :  th e  f ie ld  te lep ho n es  o f 
the  dead

S hook the  caked m ud and set the 
p op p ie s  d o d d er in g  to  a n d  fr o

SQUEERELEGY

T h e  w in te rs  w e re  lo n g ,  t he  
seas on  o f the  nu ts  w as  sho r t,  so 
th e  s q u i r r e ls  s to re d  up  n u ts  to  
ea t w hen  the  ground was frozen  
ha rd  a nd  food  w as  s carce .

From  b irth the sq uirre ls  learnt 
tha t  i t  w a s  g o o d  to  ha ve  m a n y  
nuts  saved  aga ins t the w in ter. 
P rod ig a l i t y  w as  fr o w ne d  up o n ,  
fo r  fo o d  w as  s ca rce .

A nd it cam e to pass  tha t the  
w i n te r s ,  ye a r  b y  ye a r ,  g r e w  
sho rter  and  less  seve re  until  a t 
length the sum m er sun shone  a ll  
the  yea r  round  a nd  fo od  w a s  
p lentifu l.

Y e t  s t i l l  t h e  s t o r e s  o f n u t s  
w e re  p rep a re d  a t  the  s e as o n  o f 
the  nu ts .

A n d  t h e r e  a r o s e  a  s q u i r r e l  
w ho  n o t ic e d  tha t  the  s to r es  o f 
n u ts  w e r e  o f te n  n o t  e a te n ,  a n d  
in  cou rse  o f t im e  w en t ba d ; fo r  
rood w as  p len tifu l.

S a i d  h e :  "W h y  w o rk ?  W h y  
s a v e ?  N a t u r e  is  g e n e r o u s .  L e t  
us  cease  to  b e  pa rsim on ious . Le t 
u s  b e  h a p p y . "  A n d  t h e y  
answ ered : "T o w ork, to  save , is  
g o o d .  I f  w e  c e a se  to  s to re  n u ts  
w e  s ha ll becom e s o ft and  ou r  
enem ies  w il l ove rcom e  us . W e 
s ha l l  b e  de g e ner a te ,  u ns q u ir -
re l ly."

B u t he  s a id : "R ub b is h.  T he re 
are  m any th ings  better than nut 
co llec ting . A  race  tha t need lessly 
collec ts  nuts  to avoid  degenerac y 
is  a lready degenerate." B ut the y 
hea rkened  not to  h im , and ca lled 
him  no econom ist— and rem a ined  
on  the  nu t s tanda rd .

— H. D urham W hipple, in Social 
Credit.

A  g r ea t  s ea  o f  v o i c es ,  fu l l  o f  th e  
d ea th l es s     v ig o u r     o f    y o u th ,  
b rok e   ou t   o f th e   ea rth    on   a 
w a v e l e n g th  p ic k ed  u p  o n l y  b y  
t h o s e  w h o  w e r e  o u t  t h e r e  a n d  
w h o  c a m e  t h r o u g h :  
B eca use 
W e 'r e  h e re  
B eca use 
W e 'r e  h e r e  
B e c a u s e  w e 're  
H E R E .

(F ro m  J o h n  H a rg ra v e 's  "S u m -
m e r  T im e  E n d s ,"  o b ta in a b l e  a t 
S o c i a l  C re d i t  B o o k s h o p ,  1 6 6  
L i tt l e  C o lli n s  S tree t , M e lb o u rn e. )
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SOCIAL   CREDIT BROADCASTS IV -

Something for Nothing for the Banks

This is the fourth of the weekly series of broad-
casts sponsored by the Social Credit Movement of 
Victoria in its session over Station 3AW every Tuesday 
night at 9.30.

D E C E M B E R  24 19 3 6.

To The Readers Of The New Times

Dear Friends,
A happy Christmas to  you  all .  And we fee l we are entitled to wish you a happy, Christmas and 

that you have cause to spend one, Because this has been a year of definite progress towards our goal of  
the wiping out of poverty and the bringing in of justice for all.

To be sure, there have been momentary defeats and set backs all over the world. In our own Australia we 
have had plenty. But these have been merely incidents in our forward march, and each seeming defeat has 
contained within it the seeds of future victory. For our great fight is not to conquer the positive 
enemy—the money monopolists are few in number—but to overcome the ignorance, the apathy and the fear 
of our people. The standing army of our foe is the vast multitude of those who do not realise that they are 
being imposed on. who accept destitution as though it were the will of God. The generals of this army 
are often well-meaning people, highly "respectable" citizens, even ministers of religion—but whose religious
ideas are so distorted that they would have us proceed to a colourless Paradise by perfecting ourselves in all 
the negative virtues. The image we had to break has been the exaltation of patience (which means suffering) at 
the expense of accomplishment.

When God gave the commandments to Moses all but two of them were "don’ts." But the Jews of old  d id 
not have  to be told  to  do th ings.  They were a virile crowd, used to doing pretty well everything in the 
calendar. Unfortunately most of the milk-and-water adherents of Christianity today seem to have lost that 
capacity for positive action, and to have resigned themselves to a standard of perfection based on the 
"don’ts." It is the job of the real Christian to stir them out of this.
The physical revolution of the world has been practically accomplished. Man may stand only on the verge of 
still more wonderful discoveries than those of the last generation, but these are only matters of degree, for we are 
already masters of time and space – because we have learnt how to harness the forces of the universe. The 
revolution that has still to be completed is a greater one than anything physical, because it is mental and 
intangible. It is particularly hard because its job is to drive out fear. And fear is both a deeply rooted 
physical instinct and a deeply rooted mental vice. Physically it is a result of age-long scarcity, and no 
longer necessary. Mentally it is a result of misapplied Christianity—even still we find great numbers of 
those who fear, FOR OTHERS, the result of the leisure which will proceed from security, as though that 
leisure must mean making idle minds the devil's workshop and idle hands the devil's mischief makers.

The conquering of the first of these fears is now almost complete, since even the so-called statesmen —
always the last to see the obvious—are now almost in entire agreement that our only material problem is 
how to DISTRIBUTE what is already produced. The year 1936 has seen a remarkable chorus of admissions 
in this direction, going so far as the very League of Nations, the most unintelligent assembly in the world.

The conquering of the mental fear proceeds apace. Many factors have helped it. For one thing the 
unemployed have shown that even in destitution they are law abiding—even in erased desperation, in cases 
without number, they have chosen suicide before what they regarded as crime. For another thing, when 
governments are driven to employing millions of men in making devilish weapons of destruction rather 
than give them wages without "work," and  when it  becomes evident that this distribution of wages spells 
prosperity for all however fleeting, he is a dull Christian who will not ask whether it were not better to 
take a chance and distribute these wages for leisure. Could idle hands be worse mischief-makers than 
munition hands? Could there be a more horrible devil's workshop than the poison gas factory?

The mental revolution proceeds apace. Soon it will  have succeeded. NOTHING, NOT EVEN WAR  
CAN  S TO P IT .  BU T YOU,  DEAR  FR IENDS  CAN S PEE D IT  ON  AND SAVE  MANY 
HORRORS.

So here ’s to  19 37. A nd  a l l  in  tog e ther fo r th e B ig  Pu sh .
-  THE  NE W TIMES

New Times
SH O PPIN G ! 

G U ID E
and Business 

Directory
PATRONISE THESE 

ADVERTISERS.
Their advertisement help your 

paper. Say you saw it in the "New 
Times."

MELBOURNE (Cont.)
(Continued from page 2.)

C ITY .
GINGER JAR CAFE, 238 Flinders 
Lane (4 doors from Swanston St.) 
Best 3-course meal in city.
JAS. JENNINGS,  211  Queen  St. 
and   6   Regent   Arc.    Optician,   73 
years est.   Testing Free.  
MAISON MERLIN, Natl. Bk. Bldg, 
271 Col. St.   Ladies' Hairdressers
OPTICIAN and Hearing Aids. M. L.
COLECHIN, Champion House 4th 
Floor, 57 Swanston St.    F 5566
OPTICIAN, J. H. Buckham, J.P. 
Nat. Bk. Ch., 271 Collins St. C. 831
PRINTING.   E. E.  GUNN. Off 
600 Lit. Bourke St.  Cent. 6021
QUICK      SERVICE      
TOBACCCO KIOSK Equitable 
Place. Buy your Smokes here!
TAILOR, Dependable Suit for 130/-P.  
Whitcroft,  215  Queen  Street.
TAILOR,   High   Class;   H.   Stack-
poole.  Lang Arc., off 333 Lons. St.
WATCHMAKER   and   Jeweller. M. 
Chapman. CAPITOL HSE. 6 yrs Hardy 
Bros., in charge Repair Dept

D A R L IN G .
ESTATE AGENT, J. White, 1 Illowa 
St.    UY 6521.

ELSTERNWICK.
CARMICHAEL'S, Men's Wear. 233 
G'huntly Rd., next Baptist Ch
H. L. SERCOMBE Pty. Ltd., 70 
Glenhuntly Rd. Dairy Produce
Specialists.
RADIO   &   ELECT'L   SERVICES
Mackintosh's, 72 Glenh'tly Rd. L 
4588.

ELWOOD .
THE DUCHEY LIBRARY, 3  
Ormond Road.   New Books 
Weekly

F A IR F IE LD .
BUTCHER, 93 Station Street. 
Arthur B. Heath Solicits Your 
Patronage.

FOOTSCRAY.
BOOT   REPAIRS.    A.   A.   Taylor 
Station Ramp, While U Wait S'vice
MASSEY'S GARAGE, W'town Rd. 
The Home of Motor Reconditioning

GLENFERRIE.
OPTICIAN, W. W. Nicholls, 100 
Glenferrie Rd.   Haw. 5845.
SUITS to order from 70/-. H, 5813 
A. Sutherland, 184 Glenferrie Rd.

H A M PT O N .
BEAUTY SALON, Norma Bell, 
133 Hampton St., next P.O. XW2160 
BOOKSELLER,   S.   J.   Endacott,
75 Hampton St. for all book needs
CHEMIST, Rod Burgess. 156a 
Hampton St.  XW 2424.
HAIRDRESSER, Ladies and Gents R. 
STEWART, 68 Hampton St.
HOME MADE CAKES.
BEAN'S, 140 Hampton St. XW1787 
TAILOR, R. W. Simpson, Railway 
Walk. Suits Hand Made from 95/-

IV A N H O E.
BOOT REPAIRS. J. Fraser solicits 
your custom. 130 Upper H'berg Rd.
UPHOLSTERER. Blinds & Bed-
ding, Duke's, 111 H'berg Rd. Ivan 626.

K EW .
ANDERSON'S, 141 High St. 
Authorised Newsagent. Haw. 1145
BUTCHER, S. Daw, High Street 
Opp. Union St. Satisfaction, S'vice
C. KENNEDY, Grocer. Haw. 229 
Opp. Cemetery Clock, Parkhill Rd
DRY CLEANING, Depot & Library 
A. I. Fraser, 182 High St. H. 3733 E. 
WHITE.   109 High St. 
Confectionery and Smokes.
FLORIST, " Mayfair," Haw. 1452 
Cotham Rd., near Glenferrie Rd
GIBSON'S, High St., opp. Rialto 
Hosiery, Underwear and Aprons.
GIFTS, & All Jewellery Repairs. Old 
Gold Bought. Greaves, opp. Rialto 
LADIES' Hairdresser. Haw. 5605 
"Burnie Salon," 81 Cotham Rd.M. J. 
MARTIN, 157 High St. Haw. 8794. 
Shoe Store, Shoe Repairs.

K E W  E A S T .
W A T C H , C L O C K  &  J E W E L L E R Y  
R E P A I R S .  I .  P i n k ,  1 6  O s w i n  S t . ,
W I C K E R  &  P r a m  R e p a i rs .  L .  P a v i t t ,
2 Hale St.     Pick up and Deliver.

(C o n t in u e d  o n  p ag e  7 .)
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Prosperity
Christmas "

The chorus goes up in the daily 
press that this is prosperity 
Christmas. A fair example was the 
Melbourne Herald on Monday 
evening, and with the necessary 
alterations of figures to suit 
local conditions, what it said 
might have appeared   in   any 
daily paper anywhere.
On the Herald front page, as the 
salient features of Christmas of 
1936, appeared six items. These 
were: Less destitute people de-
pending on sustenance; extra 
staffs in the paying-out 
departments of the city banks; 
traders' estimates of bigger sales; 
increase of more than ** million in 
the Commonwealth note issue; 
over £200,000 of savings 
withdrawn from the State Savings 
Bank; £40,000 to be spent by 
Victorian unemployed from a 
Commonwealth grant.
Summar i sing these i t ems, 
which the Herald (and everyone 
else) admits to be cause for 
rejoicing, we find it all boils down 
to people having more money to 
spend. It would also appear that 
i f by some means people had 
available every week the money 
which—by dint of going without 
things for weeks or months 
before, or by failing to pay their 
tradesmen at Christmas time—they 
have for spending at this season, 
we could have prosperity all the 
time. The Herald admits that 
most of the Christmas spending in 
1936 is going on "ut i l i t y" gi fts . 
Would the people be 
demoralised i f they bought  
ut i l i t y th ings  a l l  t he  ye a r ?  
O r  i f  t h e y  b o u g h t  p oultry 
every week? Or more fru it ? Or  
more  books for  themselves 
and more toys for their 
children? Or if they traveled 
more? These are the directions in 
which it is indicated that most of 
the Christmas money is being 
spent. A notable feature of the 
-------
(** amount missing in original)

discussion is the almost entire 
absence of any reference to supply 
problems. There are passing 
allusions to vast despatches—
"many tons of ice-cream is held in 
reserve, one company holding 
70,000 dozen packets of one line 
alone" . . . "in the next three 
days, one city wholesale firm will 
despatch more than 70,000 birds" . . 
. "one large store reported that its 
biggest sales were for Gunther's 
'Inside Europe,' of which 300 copies 
had been sold." And plenty more to 
the same effect.

Give the people money, it seems, 
and the shops and warehouses will 
be there with the goods. And 
everyone will be prosperous and 
happy and free hearted and gene-
rous.

That 's it — give the people 
money!

Mr. Watt Meets in 
Camera

A new note in company pro-
cedure was struck in Melbourne 
on Monday when the annual meet-
ing of Rolfe and Co. Ltd.—a pub-
lic company listed on the Mel-
bourne and Sydney Stock Ex-
changes—was held in camera, and 
the directors refused to make a 
copy of the chairman's address 
available to the press.

On the board of Rolfe and Co. 
are some old friends of the New 
Times. The chairman is that ex-
politician co-opted into the Col-
lins House banking - industrial 
group of monopolists, Mr. W. A. 
Watt. A co-director is Mr. J. A. 
Boyd, another ex-politician more 
or less co-opted into the same 
group. Mr. Boyd is also a very 
old personal friend of Mr. Watt— 
they collaborated in throwing out 
the Bent Ministry in Victoria as 
far back as 1908—and one of his 
principal occupations as a co-direc-
tor and associate nowadays seems 
to be to stand between W. A. Watt 
and angry shareholders. It  may 
be remembered that Mr. Boyd did 
this little service (the least an old 
friend could do) for Mr. Watt 
when the latter was bitterly at-
tacked by Dunlop Perdriau share-
holders at their annual meeting on 
September 26 last year—we com-
mented on this at length in our 
issue of October 4, 1935. This 
week again, as far as can be gleaned 
of what took place in camera, Mr. 
Boyd had to come to the rescue 
once more. He is reported to 
have said that criticism directed 
against the board "had not con-
tained one constructive idea."

Whatever may have been said 
by shareholders, there would seem 
to be ample room for constructive 
ideas in the Collins House 
management of Rolfe and Co. 
Under Mr. Watt ’s marvelous 
chairmanship the unfortunate 
holders of the company’s  
85,000 paid–up ordinary shares 
of £1 each had to agree in 1934 to 
write off 12/6 per share. After this 

spectacular write-off the 7/6 shares 
look so promising that they were 
quoted on the Melbourne Stock 
Exchange on the day of the annual 
meeting at sellers, 1/-; no buyers. 
The 150,000 paid-up £1 preference 
shares (reduced from 8 per cent, to 5 
per cent, and arrears of dividends 
written off in 1934) were also viewed 
so hopefully by investors that the 
quotation was sellers, 4/6; no 
buyers.

After the meeting in camera, a 
shareholder is reported to have said 
that several speakers expressed 
their disapproval of the board's 
action in ignoring a motion carried 
at the last general meeting which 
called for the resignation of two 
of the four directors. It appeared 
the board was within its legal rights 
through notice of the motion not 
having been given.

For all we know, Mr. Watt's 
direction of Rolfe and Co. may 
have been quite capable. The com-
pany may be in its present unfor-
tunate position through circum-
stances over which he had no con-
trol. But, whether this be so or 
not, the recent attitude of Mr. Watt 
is hardly such as to reassure share-
holders of companies on whose 
boards he sits. Last year he took 
advantage of technicalities in the 
constitution of Dunlop Perdriau to 
withhold from shareholders any in-
formation as to what remunera-
tion their directors were getting. 
Now he appears to have taken ad-
vantage of a technicality to retain 
a directorate in which the 
shareholders have lost confidence. 
And he holds the annual meeting 
in camera and won't give the press a 
copy of his address.

What a wonderful recommenda-
tion for the wizards of finance 
whose net, radiating from Collins 
House, enmeshes tens of thousands 
of small investors in every section 
of the Commonwealth! How re-
assuring to the inarticulate share-
holders!

Class Distinctions in 
Children's Holidays

With the Christmas holidays we 
get every year a pointed reminder 
of the cruel toll the money devil 
exacts from our chi ldren, not 
merely in their conditions and op-
portunities in life, but even in their 
childhood holidays.

A chi ld who attends a State 
school or one of the free denomina-
tional establishments usually gets 
about five weeks of Christmas holi-
days. If the child's parents can 
afford the fees of the absurdly mis-
named "public" school or the col-
lege, the period is extended to 
eight or nine weeks. And the same 
relative difference applies to the 
other breaks throughout the year, 
reaching its climax with the most 
expensive school, the University. 
Why this class distinction between 
children — and between their 
teachers?

Is it that the underpaid teacher 
in the primary school, handling a 
mere sixty or seventy pupils at a 
time, is not thought to need as long 
a break as the better paid instruc-
tor handling less than half that 
number in the college? Or that the 
child who is expected to become a 
"worker" must not look for too 
much relaxation? Or is it that 
the poor must have some 
smattering of learning crammed 
into them in the shortest 
possible time, so that they may 
be ready at the earliest age to 
start in on their treadmill as 

wageslaves—even if there is  no 
place for them in the treadmill?

We cannot find an answer. The 
only excuse we hear is that some 
parents would not know what to 
do with their children if they were 
longer at home, and that they are 
glad to pack them back to school. 
Who are these parents? Mostly, 
one surmises, unfortunate people 
who are so worried with poverty 
that they are not in a fit condition 
to look after their children properly, 
whether they be at home or at 
school. Remove grinding poverty 
from these parents and it would 
probably be a different story.

Recruiting Posters-
But You Mustn't

Show War

It was announced last week by 
Minister for Defence Parkhill that 
a poster competition for recruiting 
is to be held amongst the military 
forces. The main published con-
dition reads: "As the military 
forces are for home defence, de-
signs having a war-time or battle 
appeal are not desired."

This drives us to one of two 
conclusions: Either the military 
forces are not expected to be used 
for military purposes—in which 
case why have them at all? —or else 
the youth of Australia is to be de-
coyed into the army under false 
pretences. If methods of this sort 
were used in a selling brochure 
(say, a land shark's lithograph) 
there would be talk of conspiracy to 
defraud. But it is apparently quite 
in order when the issue is not that 
sacred thing, money, but merely 
young men's lives.

R E -A R M A M E N T  G O O D  F O R
B R I T A I N 'S  P R I M E

M IN IST E R

That re-armament may not be 
personally unwelcome to British 
Prime Minister Baldwin is sug-
gested by the following references 
in Social Credit (Nov. 13) to the 
remarkable "recovery" of the 
family concern, Baldwins Ltd.;

"The directors of Baldwins 
Limited have decided to rid the 
company of the whole of its de-
benture debt and to replace it 
with preference and ordinary 
share capital. In 1928 its plight 
was such that it had to undergo 
a drastic capital reconstruction in 
which the paid-up capital was 
reduced from nearly £6,000,000 
to a little over £2,000,000, and 
the company was left with a far 
higher proportion of debenture 
capital than any company ought 
to carry.

" 'It seemed,' says the Times 
City Editor, 'that a generation at 
least would have to pass before 
the capital structure could be 
put into a satisfactory state. But 
thanks to the recovery in the iron 
and steel industry . . . (which has 
been primarily due to protec-
tion), the depreciation of the 
pound, and to skilful manage-
ment . . . the company can now 
redeem its debenture debt en-
tirely.'

"He is a funny fellow, that City 
Editor. Has he not heard that 
there is quite a lot of re-arma-
ment going on—quite enough to 
work miracles in the iron and 
steel trade? Or has he, and does 
he think it better to give pro-
tection a little boost, in spite of 
the 'paramount necessity to re-
move the barriers to foreign 
trade' about which he is usually 
so emphatically booming?"

*   * *

And it was Stanley Baldwin 
who said on November 9: "To-
day, while we are still finding 
and burying the bodies of the 
men who fell in the war, the 
whole of Europe is arming. Could 
there be a more inconceivable 
folly for those of us who have 
the responsibility of governing 
the great countries of Europe? 
What good can come of it?"

Apparently it is all right for 
Baldwins.

ONLY 22 PERCENT FIT.

"Of 1200 police recruits for the 
N.S.W, force, the Government medi-
cal officer some time ago accepted 
only 22 per cent."

—Professor Harvey Sutton, 
Director of the School of Public 
Health, at Sydney, Dec. 21.

THE   PRINTED   
WORD

in

Pamphlets, Booklets, Leaf-
lets, Weeklies, Monthlies, 

Annuals, Newspapers, 
Magazines, or Books

EXCELLENTLY AND 
ECONOMICALLY

PRODUCED
B y

T H E  A D V O C A T E  P R E S S

309-319  L O N S D A L E

P L A C E , M EL B O U R N E

P hone 6831  (3  l ines.)
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Sometimes Sir Otto made an 
escape for a little while, when he 
played in the big long-windowed 
nursery at the top of  the house 
with his three children, who were 
like three Goldilocks.

May, Mona, and Myrtle: B ig 
Bear, Middling-sized Bear and 
Baby Bear.

Yet even here he could not cast 
free altogether from the never-
ending intertwining fabulation in 
which he was entangled and lost, 
and which he was forced to help 
to spin: an invisible web of noth-
ing out of numbers, by numbers in 
high financial fantasy

Forever tumbling down as it 
was built up in staggering piles of 
debt

Invisib le except to the mind's 
eye

The game went on all the time—
nothing could stop it—and every 
second its cabalistic conjurations 
reared a cipher city of dangerous 
nonsense called Sound Finance

A complex calculation of numeri-
cal relativity, relating to nothing 
but its own cipher sequence

All unseen: a secret growth
A colossal interpenetrating fun-

goid frag il i ty o f mean ing less 
figures springing in sterile gran-
deur from a bed of bar gold buried 
in vaults

This all sounds so fabulous, so 
bogus, that we have to pinch our-
selves to be quite certain we are in

the wake world and not fallen into 
some infernal dream-pit

Sending out credit tendrils that 
became at once serpent debt-suck-
ers wrapping round human exis-
tence, slowly strangulating human 
activity

By numbers
By numbers alone
Snap! the numerical chimera 

vanishes slowly, confidence re-
turns. . . . Recovery

The next moment—gone! 
Financial crisis

A man may die of old-age, of 
hunger or thirst: sicken of some 
plague and waste away . . . col-
lapse from heart failure, drown, be 
burnt to death, freeze to death, fall 
off a ladder and break his neck, be 
"bumped off," hanged, electrocuted, 
poisoned, run over by a 'bus

But to waste away, and die for 
lack of numbers

Lack of money . . . strange . . . 
very odd indeed

Yet if you can see through the

superstructure of debt-credit-loans: 
if you peer closely into it you will 
see at the base of it a gigantic and 
horrible rubbish-dump of needless 
human misery, want and agony: 
half starved and empty bellies, 
suicidal tendencies, phobias, chok-
ing lungs, blinded eyes, nervous 
wreckage, shattered limbs, 
disemboweled entrails, b lown -
out brains, moans, cries ("stretcher-
bearers! stretcher-bearers!") men-
tal derangements and every kind 
of psychophysical disintegration and 
decay.

This real nightmare, the result of 
a bank ing system turn ing real 
wealth into financial debt, was not 
the nightmare that held Sir Otto in 
thrall. His nightmare was the in-
ternational f inancial structure it-
self: this abstract numerical con-
ception that kept tumbling and 
crumbling as it was built up here— 
there—

No sooner repaired and restored 
at one place than it fell away and 
slid into chaos in another

Put things in order in Australia 
—huge cracks appear in Germany: 
patch up Germany—Great Britain 
begins to wobble . . .

Back to the gold standard—off 
the gold standard

Deflation—reflation.  .   .
A n ightmare? a day and night-

mare
And here w as l i t t le Myr tle  

wanting h im to wead about the 
tailor and the Gold-Smiff fwom 
Gwimms.

—John   Hargrave, in   "Summer 
Time Ends."

A  C O R R E C T IO N

In "our issue of December 11, 
under the heading, "Another 
Methodist Answers Mr. Warren," 
prin ted a letter f rom Mr. F. H. 
Ault, of Hobart. As published, the 
letter referred to Mr. Warren 
having been crit icised "because he 
. . . could speak so eloquently and 
thankfu lly of the very obv ious 
signs of devilish in tent manifest 
on our refusal to permit millions of 
human beings to participate in the 
bounties of the Father."

Mr. Ault's letter actually read, 
"because he . . .  could speak so 
eloquently and thankfully of the 
very obvious care of God for His 
children, and yet not say one word 
about the equally obvious signs of 
devilish intent." etc.

We regret, in fairness both to Mr. 
Ault and to Mr. Warren , that 
through a printer's omission, the 
words italicised above should have 
been omitted. —Ed.

P R O M I N E N T  E N G L IS H
P R I E S T  D E N O U N C E S

" S A C R O S A N C T "  M O N E Y
S Y S T E M

Speaking at a public meeting 
in the Essex Hall, London, on 
November 3, Fr. Owen Dudley, 
one of the most prominent 
writers and speakers of the 
Catholic Church in England: 
said: —
"In   regard    to   poverty    there 
are still people who refuse to be-
lieve that any enquiry is needed. 

"I t is not that there is  not 
plenty   for   everybody.     
There is.      There    is    no    
need   for poverty.    All the 
necessities of life could be 
produced in unlimited    
quantities.    The    financial 
system, however, stands in the   
way   of   people   procuring 
them.      This   state   of   
things continues and is 
tolerated. 

"Poverty is the outcome of a 
disorderly system.    Poverty will 
be   removed   when   social   order 
has replaced social disorder; for

15,540 EVICTION ORDERS—

Mr. Barry (Carlton) asked the 
Minister of Labour—

If it is a fact, as stated in the 
"Labor Call" of the 3rd instant, 
that from the 1st of June 1932, to 
May 1935 (practically the period 
of the Argyle Government), 15,540 
eviction orders were issued by the 
courts on persons receiving susten-
ance?

Mr. Mackrell (Minister of La-
bour). —The answer is—

For the period of the 1st of June, 
1932, to the 1st of May, 1935, 15,540 
eviction orders were issued. These 
eviction orders, however, were 
granted irrespective of whether 
the tenants concerned were in re-
ceipt of sustenance or not. The 
number of sustenance cases in-
cluded in this figure is not 
ascertainable.

(Victorian Hansard, Dec. 15.)
—AND THEY STILL CONTINUE.

Mr. Kent Hughes (Kew). —This 
afternoon the honourable member 
for Carlton asked the Minister of 
Labour a question about evictions. 
I think I can answer it, for I am 
interested in it. Unfortunately, the 
honourable member has had to 
leave early, but he inquired how 
many of the 15,540 eviction orders 
issued dur ing the term of the 
Argyle Government were issued by 
the Courts on persons who were 
receiving sustenance. The correct 
figure is 8941, and all of these per-
sons were assisted by the Susten-
ance Branch. The actual number of 
evictions for the first eight months 
of the year 1936 under this Gov-
ernment is 3581, which is a slightly 
higher proportion per month than 
there was under the Argyle admin-
istration.

—Victorian Hansard, Dec. 15.
PROSPERITY!

social order means social justice. 
Once money, instead of being 
tied up, is released, in justice, to 
flow evenly throughout the whole of 
the social system, the main cause 
of poverty will no longer exist. 
There would be, as there should be, 
ample for everybody —for 
everybody amply to satisfy their 
needs. It is retorted that only so 
many money-notes are 
manufactured. I can only reply: It 
is the necessities of life that matter, 
not money-notes. It is bread that 
matters, not paper. It is the masses 
of England who matter, not the 
Bank of England. "And therefore, if 
the masses need more money, so 
that all may purchase their full 
needs, do not prate about a 
monetary system as something 
sacrosanct, but demand of it, in the 
name of justice and charity, that 
more money shall be made—that 
human life shall come f irst, 
before the system."

AN ATTRACTIVE VOICE
Dept. T, Box 1913KK, G.P.O.,

Sydney.
is a great personal and social 
asset. You can improve your 
voice at home with the aid of 
the simple, effective 
exercises given in “The 
Magnetic Voice.” Only 2/6 
per copy. Send for yours 
today.

IAN McDONALD

" 3 0  T O  8 0  P E R  C E N T .  
IN T E R E ST "

If a plantation owner would pay 
rent to his tenants for the right to 
l ive on  h is  own p lan tation we 
would consider h im insane. Yet 
we do about the same thing.

Let us consider Uncle Sam as 
a plantation owner. He pays about 
a billion dollars a year interest on 
government bonds to  pr ivate 
ban ker s .  Why? T o make h is  
credit "good" so he can issue his 
own credit—something, which al-
ready belongs to  h im. What is  
back of government bonds? The 
entire wealth  of Uncle Sam and 
h is tax ing pow er. What is  back 
of the money (cred it tokens) 
printed by Uncle Sam? The same 
thing—the entire wealth of Uncle 
Sam and h is taxing power. Why 
then should the Government issue 
bonds? It should not.

Today legit imate business is 
taxed to death for the benefit of 
the money changers. The workers 
toil but their produce goes to the 
parasites who sit behind metal 
cages and merri ly s lip  coupons 
while the country goes on its way 
to disaster. It should be remem-
bered, too, that most of these bonds 
which bankers own were bought 
with fictitious money which bankers 
manufactured out of inked figures 
written by bookkeepers at small 
pay.

Under our present banking sys-
tem, banks are allowed to issue and 
draw interest on from five to ten 
dollars counterfeit money (called 
"bank credit") checking accounts 
for every dollar image deposited 
by the public. The real do llar  
image deposited immediately be-
comes a debt the bank owes the 
public, which, added to the five or 
ten counterfeit dollars the bank 
issues, is the bank's debt to the 
public, on which the borrowing 
public pays the bank from 3 to 8 
per cent, interest. This makes it 
possible under favourable circum-
stances for the banker to collect 
from 30 to 80 per cent, interest per 
year on a dollar that does not even 
belong to him, one that he owes to 
the public.

—The People's Money (U.S.A.).

E v e ry ad v o ca te  o f m o n e ta r y  
re fo rm  k n o w s  th a t h is  g rea tes t 
o b s ta c le  is  th e  d e l ib e ra t e l y  
f o s t e r e d  a n d  w i d e s p r e a d  
o p i n i o n  th a t  m o n e ta r y  p r in -
c ip les  ca n n o t  b e  u n d e rs to o d  
e x c e p t  b y e x p e r ts .  T h e  S to r y  
o f M o n e y has  b een w r itten to  
e x p l o d e  th a t  fa ls e  b e l ie f,  a n d  
to  s e t  o u t i n  th e  s im p les t a n d  
c lea re s t  o f la n g u a g e  ju s t  h o w  
o u r  m o n e y s ys te m  is  o p e ra ted  
an d  w h e re  an d  w h y it fa i ls  to  
w ork .

Its    co n te n ts    in c lu d ed : T h e

WHAT THEY SAID 
IN NOVEMBER

From a four-page article, "The 
New Edwardianism," in the 
November issue of the English 
magazine, Nash’s: —

"King Edward has already be-
gun to fulfill the prophecy made 
about him when he succeeded 
his father, that he would be the 
first working-man's King . . .. So 
determined indeed, was he that the 
Coronation ceremonies should be it 
a real sense popular, that a Court 
official is said to have laughingly 
suggested to him that 'perhaps 
the best thing would be for you, 
Sir, to be crowned at Wembley.' 
. . . The King's whole mode of 
life is a lesson in simplicity . . . 
At the head and corner stone of 
our society we have a man 
packed with common sense, 
endowed with all the best 
democratic instincts, 
straightforward in speech, simple 
in life, and one who, as he 
himself said in his fine speech 
to the Guards, 'has known the 
weight of war with all its 
horrors.' He has shown already 
that he typifies in himself the 
proud position of England today 
as the pillar of fidelity to freedom 
and democracy in a Europe that 
is rapidly destroying both."

Freedom and democracy!

b e g i n n i n g s  o f m o n e y ;  t h e  
c o i n a g e ;  t h e  b a n k n o t e  a n d  
f i x e d  d e p o s i t ;  t h e  s t r u c t u r e  
o f A u s tra lia 's  m o n e y s ys te m ; 
h o w  b a n k  c r e d i t  is  s u p p l i e d  
an d  can ce lled, an d  w h y it is  
i n e f f i c i e n t  a n d  i n s u f f i c i e n t ;  
th e  velo c ity o f m o ne y; h o w  
i n t e r n a t i o n a l  t r a d e  i s  
f in a n c e d ;  in te r n a tio n a l lo a n s ; 
th e  f l ig h t  o f c a p i ta l ;  A u s t ra -
lia 's  m o n e y m o n o p o l y  a nd  h o w  
i t  is  c o m p o s e d ;  th e  n e e d  t o  
f i n a n c e  c o n s u m e r s ;  th e  n a -
t i o n a l  d i v i d e n d ,  i t s  m e a n i n g  
an d  ju s ti f ic a tio n .

"SO U N D  F IN A N C E"

T W O  E D I T I O N S  S O L D  O U T  I N  A
FEW   MONTHS Third Edition Now 

On Sale

The Story of Money
And Its Management 

64 P ages, 1 /-; p osted , 1 /1

The Story of Money
Is obtainable from

NEW TIMES PTY. LTD .,
BOX 1226, G.P.O. MELBOURNE.

Or through your newsagent

"REDUCED" TAXATION 
BREAKS ALL RECORDS.

Figures released by the 
Commonwealth Statistician on 
Friday last show that taxation 
collected in Australia in 1935-36 
amounted to the stupendous total of 
£104,599,129, representing 
£15/9/11 per head of the 
population—an increase of 
£9,383.350 over the previous 
year.

Of the total the Commonwealth 
collected £63,617,306 (an increase of 
£4,862.782) and the States 
£40,981,823 (an increase of 
£4,520,568).

So much for J. A. Lyons's 
talk of reduced taxation.

"AN   ENGLISH   COMPANY."

"Usually this bank keeps a large 
part of its cash reserves in the 
form of money at call in London. 
This is done partly because it is 
AN ENGLISH COMPANY."

—E. O'Sullivan, joint general 
manager of E.S. & A. Bank, Dec. 22.

" C A N  G I F T  M O N E Y  B E  
C A NC E L L E D?"

Few people can any longer pretend that, except by such 
devices as increasing the national debt, any community is able to  
buy the whole of what it produces.

Hence those whose interest it is to oppose monetary reform are 
now contending that, if new money be issued by governments to 
make up the shortage, this must continue mounting up until it 
causes extreme inflation.

"Can Gift Money Be Cancelled?" deals with th is assertion. It 
explains why, where and how new money must be issued, and how 
it may also be withdrawn as goods are sold, so that the money 
supply will always be kept in proper relation with the supply of 
goods for sale.

Price, 3d; posted, 4d Order 
your copy from—

NEW TIMES PTY. LTD.
Box 1226, G.P.O.,
MELBOURNE.

Or through your newsagent

THIS WEEK'S GEM
"In spite of what technicians say, 

MONEY IS STILL A COMMOD-
ITY, and its price must go up with 
increased demand and shortening 
supply."

-E. O'Sullivan, joint general 
manager of E.S. & A. Bank, Dec. 
22.
          * * *

Who shortens the supply of this 
"commodity" kept in ledgers?

T O  O U R  A D V E R T I S E R S
The NEW TIMES wishes a 

happy Christmas and a pros-
perous 1937 to all those who 
have used its columns for ad-
vertisement notices. Realising, 
as it does, that in many cases 
the advertisements at first pro-
ceeded as much from goodwill 
as from the expectation of re-
sults, it extends these wishes 
all the more heartily. For the 
same reason it commends its 
advertisers to its readers, and 
asks the latter to show those 
who stand by their paper that 

IT PAYS TO ADVERTISE
IN THE NEW TIMES

For the information of ad-
vertisers—and other friends—
the weekly sales of the "New 
Times" in December 1936, 
have been more than double 
what they were at the begin-
ning of 1936.
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A   fortnight ago consideration was   
given   to   the   statement   of Mr.   R.   
G.   Casey, Treasurer of the    
Commonwealth, that   criticism of 
the Bank Board is "positively    
futile,"    and    that    "you might 
just as well blame a pint pot  for  
not  delivering  a  quart." It   was   
shown   that   it   is   only through 
public criticism that the 
unsatisfactory features of govern-
mental machinery are brought to 
light, and that it was not a ques-
tion of getting more than a pint 
from a pint pot, but of stupidly 
trying to force gallons into a pint 
measure. Obviously, if it is futile 
to criticise the   Board, then the 
Board   must   either be   an auto-
cratic body above the power of 
Parliament or else it carries no 
responsibility     f o r      Australia's 
financial   affairs.      The   fact, of 
course, is   that the   Board   is   not 
above the power of Parliament, and   
does   carry   responsibility   for the   
financial   conditions   in   the 
Commonwealth.      In   any    case, 
however, Parliament   alone   can 
determine what power the Board 
may    exercise, and    Parliament 
alone can discipline the Board if it
fails to give full and satisfactory
effect to its directions. Mr. Casey
is well aware of this, and he
knows that   the   Board   has been 
allowed to usurp the prerogative   
of Parliament   in   regard to 
financial policy. His talk about the
pint    pot    is    the    flimsiest 
camouflage.       High      f a l u t i n  
speeches   and   "statements” will 
not dispose    of    the    fact    that 
Ministers     of    the    Crown    and 
members of Parliament who bor-
row      privately   - manufactured 
money for Government purposes, 
and who submit to the lie that 
Governments cannot have money 
because   private   industry   wants 
it, are allowing their positions to be 
improperly used in the interests 
of a private monopoly and 
betraying their country to pawn-
brokers.

"POLITICAL 
PROPAGANDA."

The   two   other   statements   of 
Mr. Casey, which were referred to 
last week but not commented on, 
were as follows: —
(a) Federal   Ministers   regard 
criticism   of   the   Bank Board as 
political propaganda.   Treasurers 
of some States had embarked on 
extensive loan works as part of a 
political    programme.    When 
that programme was threatened 
because the additional money 
required   for   private   industry   
was now returning    to    its    
normal amount, a   scapegoat   had   
to   be found.    That scapegoat for 
some Treasurers was the Bank 
Board. (b) Mr. Stevens says, in 
effect, that   the    Commonwealth   
Bank can at will increase the size 
of the pot to a quart, or, I 
suppose, a gallon.    This is the 
argument of the inflationist in its 
crudest form, and    the    
Commonwealth Government is   
directly opposed to such a policy.

As to   (a), it does not matter 
whether   Federal    Ministers    
regard criticism of the Bank 
Board as political   propaganda   
or   not, but   it   does   matter   
whether   a majority of the people 
agree with the   criticism   and   
whether   the criticism is just.  
What   Government work is not 
part of a political programme?    
If our Defence arrangements   are   
improved   the Government never 
misses an opportunity   to   take   
praise   for   it. If the   activities   of   
the   Health Department    are    
extended    for the welfare of the 
community the Government   calls    
attention    to what it has done.    
If telephone and postal facilities 
are developed in country   areas   
you   will   find prominent 
references to it in Government 
Statements. If new roads and 
bridges are constructed the 
Government of the day will say, 
“Look what we’ve done?” If any 
benefits are provided for the aged 
and the infirm the Government will 
make the maximum

political capital out of it. Every 
Government, irrespective of its 
political affiliations, makes a 
point of giving the widest pub-
licity to anything done during 
its term of office. All its actions 
are political. They could hardly 
be otherwise.

THE   EFFECT   OF
GOVERNMENT WORKS ON

BUSINESS.
But whether we call them poli-

tical programmes or not, every 
businessman knows from ex-
perience that he has a much bet-
ter chance of making a success 
of his business when Government 
works are in progress on a large 
scale, for the simple reason that 
the Government is not only pur-
chasing materials for its own 
purposes, but is also placing 
thousands of workers in the posi-
tion to secure goods also. The 
intelligent businessman knows 
only too well that cessation of 
such works, or even their sub-
stantial curtailment, lessens the 
money available to buy his goods, 
and spells disaster to all industry 
except that specially favoured 
section, which finds it easy to ob-
tain financial accommodation in 
the form of bank-credit. Proof 
of this has been given frequently 
in the New Times, and most 
readers will be aware that when 
public works were curtailed in 
1930 bankruptcies were more 
than doubled within two years 
and unemployment rose from 9 
per cent, to 30 per cent. They 
will also be aware that it was not 
until governments resumed the 
circulation of additional money 
in 1932 that there was any im-
provement. Thoughtful men no 
longer dispute the fact that 
liberal distribution of finance by 
governments on works that are 
not for sale is absolutely essen-
tial for the solvency of industry.

WHY NOT PUBLIC WORKS
AND   PRIVATE   INDUSTRY,

TOO?
Apart from the foregoing, 

however, how utterly absurd it is 
to say that necessary and desir-
able public works, such as hos-
pitals, schools, roads, bridges, and 
the like, cannot be put in hand 
because money is required for 
private industry! Who has de-
creed that the quantity of money 
in the country shall be less than 
sufficient to meet the needs of 
public works and private in-
dustry? No one would suggest 
that all the physical necessities 
for both are not available, and 
no one would suggest that there 
is any physical reason why both 
activities should not proceed con-
currently. The only reason 
against it is that it would help 
to provide the people with money 
and call more pointed attention 
to the swindle of the arrange-
ments under which finance is 
now provided.
If the works programmes of 
the States were "threatened," as 
Mr. Casey says, some person or 
body of persons must have been 
responsible for the threat. And 
i f ,  a s  h e  a l s o  sa ys ,  t h e  
threat came from the fact that 
private industry now required its 
"normal amount," i t  is up to 
him to say what that normal 
amount represents, and why it is 
that with expanding business we 
cannot have an expanding quan-
tity of money. How is it possible 
that programmes of sovereign 
governments can he threatened by 
non-government interests, and 
what is the medium through 
which the threat is made? If 
the National Government has no 
control over that medium, who 
has? And further, i f as Mr. 
Casey admits, it is wholly a 
question of money diversion, who 
but the banks are in control of the 
diversion and who but the banks 
should be criticised for it? Does 
Mr. Casey, a man educated at 
Cambridge, really believe that 
Australia, with assets exceeding 
five thousand million pounds, to

say nothing of her ability to 
create more and more assets, 
should allow her money supply to 
be privately and arbitrarily fixed 
round about five hundred mil-
lions, and that when private 
industry is calling for money 
there is to be none for public or 
government work? If he does 
think that, is it not the clearest 
evidence that he is hopelessly 
ignorant about the nature and 
origin of money and has given 
no consideration to the true func-
tion of money? That a respon-
sible Minister of the Crown could 
utter such nonsense on this ques-
tion shows the very pressing need 
that exists for every one of us 
to join wholeheartedly in the 
movement for mobilising the 
will of the community to demand 
results, instead of tolerating a lot 
of infantile patter.

SEEKING A SCAPEGOAT .
Then there, is the talk of a 

"scapegoat." Such a term has no 
application at all to a set of cir-
cumstances in which, as in this 
case, the cause of the nation's 
financial embarrassment is de-
finitely known and correctly 
stated. If Mr. Casey believes 
that an attempt has been made 
to saddle the Bank Board with 
blame due to others he ought at 
least to tell us who the others are. 
If it was not the Bank Board 
who caused the States' require-
ments to be cut down from £10 
millions to £7½ millions, who 
did cause it? It is not sufficient 
to say that money is required for 
private industry and that the 
banks are merely diverting it 
there, because if the quantity is 
so limited that the needs of in-
dustry can be met only by starv-
ing necessary Government works, 
then the obvious duty of the re-
sponsible experts is to have the 
quantity increased. The Bank 
Board is not the scapegoat: it is 
the culprit; and the apparent 
need is for the Government to 
amend the Bank Act to indicate 
quite clearly that the Board's 
duty is to control the creation 
and cancellation of all Australian 
money; to equate purchasing 
power with prices, and to for-
mulate measures to ensure that 
the increase of purchasing power 
thus made available will secure 
a wider distribution of goods and 
not an increase in prices.

The duty of the Board is to 
manage the Bank in the interests 
of the Australian people, not in 
the interests of the private bank-
ing monopoly, and if this is not 
already made clear in the Act 
under which it operates, then the 
Act must be altered to make it 
clear. The Bank Board is failing 
the Australian people when its 
actions are calculated to make an 
inadequate supply of money even 
more inadequate, and yet in the 
face of this the Commonwealth 
Treasurer says it should not be 
criticised!

TH E PR ETEN C E O F 
INFLATION

As to (b), this statement in 
the name of the Government is 
so serious that it automatically 
condemns the Government as 
totally unworthy of the respect 
or confidence of the electors for 
the following reasons, viz: —

1. It is a straight-out refusal to
carry out its duty of seeing that
the community is regularly 
provided   with   sufficient   money   
to meet its requirements.

2. It is a straight-out refusal to
place the citizens of Australia in
the position to meet their 
financial commitments, either 
publicly or privately.

3. It is a shameless and abject
surrender     of     the     nation's
sovereignty   to a   private mono-
poly.

4. It is an open licence for the
banking   monopoly   to   continue
the   private   manufacture   of   the
nation's    money    as    their    own 
property.

5. It is a brazen declaration of 
intention not only to sanction 
counterfeiting by specially favoured 
persons, but actually to “borrow” 
counterfeit money and tax the 
people to pay permanent

tribute to the counterfeiters.
6. It is a shameless betrayal of 

Australia to the pawnbroker and 
an inexcusable refusal to use the 
financial powers conferred upon 
Parliament by the Common-
wealth Constitution Act.

Mr. Stevens, the Premier of 
New South Wales, is equally 
culpable in this, for although he 
admits that the quant ity of 
money can and should be in-
creased, he advocates it in such 
a way that he would hand Aus-
tralia over to counterfeiters and 
pawnbrokers residing in other 
countries. You, Mr. Editor, dealt 
admirably with that aspect a few 
weeks ago, showing clearly that 
the sham differences between Mr. 
Stevens and Mr. Casey are de-
signed merely to cover the ap-
palling fact that the whole of 
Australia's policy is dictated by 
the owners of Australia's debts, 
and that both of these great poli-
ticians would not permit Austra-
lia to increase its quantity of 
money except as further debt to 
a gang of counterfeiters.

Can you tell us why it is that 
an increase of money is referred 
to in derogatory tones as "infla-
tion" when the term is never ap-
plied to an increase of anything 
else? The public debt is going 
up at a tremendous pace, but no 
one seems to condemn it on the 
ground that it is inflationary. Mr. 
Casey will have none of an in-
crease of money, but he shows 
no qualms about an increase of 
debt, which can only be paid with 
money! When a motorist buys 
three gallons of petrol and the 
price is inflated from 2/11 to 4/9 
to help meet the increasing in-
terest demands on the public 
debt, he does not get into a 
frenzy about inflation. When the 
quantity of butter and wheat and 
sugar and goods of all descrip-
tions increased enormously in re-
cent years, no one told our far-
mers and manufacturers that they 
were indulging in the terrible 
thing called inflation. Of course 
not, but we are asked to believe 
that inflation of the same kind, 
applied to money, upon which all 
real things are made to depend 
for distribution and use, would 
be calamitous.

As a matter of fact, more than 
99 per cent, of the money used in 
the every day business of the 
community is inflationary, for it 
is nothing more than bank credit 
operated by cheque. Legal 
money—i.e., notes and coin—is 
used for less than 1 per cent, of 
our financial transactions. We 
have only to realise that with 
less than £20 millions of cash in 
their possession the banks have 
more than £550 millions en-
tered in their books as deposits, 
to realise what an extraordinarily 
good thing inflation has been to 
them. So we see that when Mr. 
Casey says the Government is 
directly opposed to a policy of 
inflation he says something en-
tirely opposite to the actual con-
duct of the Government and the 
oft-repeated public declarations 
of the Prime Minister in favour 
of the banking system and its 
methods.

WHAT INFLATION REALLY 
MEANS.

If we are to reconcile such 
statements it can only be done 
by assuming that Mr. Casey, the 
Prime Minister, and the members 
of the Government are all ignor-
ant as to the true meaning of the 
term, "inflation." It does not 
mean an increase in the quantity 
of money. It means a rise in 
prices following the circulation 
of a greater quantity of money. 
Even were we to increase the 
quantity of money a hundred 
t i m e s ,  t h e r e  w o u l d  b e  
no such thing as inflation unless 
prices were so increased that the 
community lost the benefit of the 
extra money. Japan has actually 
liberated great quantities of 
additional money in the 
community without increasing 
prices, and C. H. Douglas has 
shown how, by the application of 
his “Just Price” principle, the 
circulation of additional money 
would bring about the distribution 
of more goods without any 

increase at all in prices. The 
extra money would be used to 
bridge the gap between the 
producer and the consumer, and 
cause the goods to pass over the 
counter to the customers.

MANIPULATING PRICES .
Sufficient has been said to show 

that the crux of the matter is 
prices, and prices have always 
been manipulated to suit the pur-
poses of the controllers of the 
financial system. Permit me to 
give an example: Professor J. R. 
Commons, of the University of 
Wisconsin, giving evidence in 
1927 before the Banking and Cur-
rency Committee, said that the 
inflation after the War was de-
liberately created. "What I wish 
to say to you," he said, "was 
learned by me in confidence from 
a member of the Federal Reserve 
Board. . . .  In 1919 and 1920 the 
Federal Reserve System was in-
flating- prices . . .. They (his 
friend and another) protested at 
the time against what the board 
was doing, and considered 
whether it would not be better 
for them to offer their resigna-
tions and then give their reasons 
to the public for resigning. They 
finally agreed to go along with 
the majority, and simply to file 
their reasons in the record of the 
Board so that in case the question 
was raised after their deaths their 
record would be clear."

Mr. Western Starr, head of the 
Farmer-Labor   Party, had given 
similar   evidence.     He produced 
the   minutes of a conference of 
the Federal Reserve Board, the 
Federal   Advisory   Council, and 
the    directors   of    the    Class   A 
banks at Washington on May 18, 
1920, in which secretly and under 
orders   of secrecy they had de-
cided to deflate. He went on to 
say:   "Some   of   the   great   
employers of labour felt that they 
were paying too large a share of 
their    income    in    the    form    of 
wages.      They    had    to    reduce 
wages first thing.    Now, in order 
to reduce wages, they had to cut 
the cost of living.    That meant 
they had to hit the farmer first. 
That was the first step, and God 
knows they hit him."   A member 
of the committee asked whether 
this decision had anything to do 
with the gathering in soon after 
of   the   hundreds   of   millions   of 
securities of the little holders, and 
Mr. Starr replied: "My dear sir, 
it is only another illustration of 
the practice that has prevailed for 
more than 2000 years.      It has 
been   the   practice   of   what you 
may   describe   as   the   moneyed 
class for more than 2000 years to 
create   alternate   periods   of   high 
and   low   prices, buying   when 
things are low and creating arti-
ficially-stimulated high prices on 
which    they    sell   out, only    to 
create another period of deflation 
on which they buy in. . . .” Is not 
that exactly what happened 
here in 1929 and 1930? It is no 
mere coincidence that Montagu 
Norman's appointment as Gover-
nor of the Bank of England was 
made in the year 1920, and that 
since that year the British Em-
pire has been   subjected to the 
selfsame   deflationary   policy   of 
the Federal Reserve Board.   It is 
no mere coincidence either that 
when Mr. Casey says the Govern-
ment will have nothing to do with 
inflation he is merely acting as 
the mouthpiece of the same 
Montagu Norman. It is 
interesting to note also that 
Montagu Norman is a   member   
of   the   committee controlling     
the     London     Times (which led 
the   attack on King Edward) and 
that his brother is in    control    of    
broadcasting   in England.

The time has therefore come 
for us to demand the termination of 
treasonable nonsense in high 
places, and to insist that the men 
in Parliament be in fact what 
they profess to be in theory-viz. 
our representatives. When that
change comes about Parliament will do 
what the people want it to do, and not 
what the fiends of finance want. –
Yours faithfully,

BRUCE H. BROWN

NONSENSE IN HIGH PLACES 
I I .

A Letter to the Editor from BRUCE H BROWN
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B r a d fo rd ,  r e c e n t l y t h e  p l a t fo r m  fo r  
D r.    B lu n t,  h a s     n o w     b e e n  
ch o s e n    b y    M r .   A n t h o n y    E d e n , 
B r i t i s h  F o r e i g n  S e c r e t a r y ,  a s  t h e  
s t a g e  fo r  a  p r o n o u n c e m e n t o n  
B r i t i sh f o re i g n  a n d  a r m a m e n t s  
p o l i c y ,  a n d    B r i ta in 's    a l le ge d    
d e s ire    fo r  p e a c e .

T h e    d a te    o f   th e    
p r o n o u n c e m e n t ,  D e c e m b e r  1 4 ,  
c l o s e l y  p r e c e d e s    a    se a so n    
ge n e ra ll y   a ss o cia t e d  w i t h  t h e  i d e a  
o f  p e a c e  o n  e a r t h  a n d  g o o d w i l l  t o  
m e n ,  a n d  i t is    p e rh a p s e x c u sa b le    
to  se e k  a n x i o u s l y  f o r  s o m e  
i n d i c a t i o n  i n  M r .  E d e n ’ s  w o r d s    
o f  a  g e n u in e  d e s i r e  o n  h i s  
G o v e r n m e n t 's  p a r t  t o  t a c k le  t h e  
u n d e r l y i n g  c a u se  o f w a r .     N o  
su c h    in d i c a ti o n    is    t o  b e  fo u n d ,  
b u t  m e r e l y  re fe r e n c e  t o  d e r i v a t i v e  
i s su e s , s u c h  a s  t r e a t i e s  a n d    
b re a c h e s    t h e re o f,  rea r m a m e n t, ta ri f f    
w a lls,  d ic t ato rs h ip s , b lo cs    a n d    
a l lia n ce s, a n d    so    on ,  w i th  c op io u s
refere nce to B rita in 's " v i ta l ”  a n d       
" le g i t im a te ”  in te re st s.

T H E  C R E E P I N G  E R R O R
T h e  c a u se  o f  w a r  i s  n o t  t o  b e  f o u n d  
i n  t h e  e n d s  o f  t h e  e a r th . It  li e s  in  a  
m a t te r o f d o m e st i c  m a la d ju s tm e n t  
c a p a b le  o f  im m e d ia te  r e m e d y  i n  
a n y  o n e  c o u n t r y ,  o r  in  a n y  
n u m b e r o f  c o u n tr ie s, b y d o m e s t i c  
a c t i o n .  N o  t re a t y  o r  i n t e r n a t i o n a l  
c o n f e re n c e  i s r e q u ire d . T h e  c a u se  
o f  w a r  i n  t h e  m od e rn  w o r ld  l ie s  i n  
th e  fa c t o f a b u n d a n c e ,  c o u p l e d  
w i t h  t h e  fa c t  o f su f fic i e n t m o n e y in  
e a ch  a n d  e v e r y  c o u n t r y  t o  
d i s t r i b u te  t h a t  a b u n d a n c e .  T h i s  
s t a t e  o f  a f f a i r s  i s  n o t  t o  b e  
re m e d ie d  e i th e r  b y  a c c e le ra te d  o r  
d e c e le r a te d  p r o d u c t i o n .  T h e  
d e f i c i e n c y  s t i l l  p e r s i s t s  a n d th e  
d i f fe r e n c e  i s o n e  o f  d e g r e e  o n l y .  
T h e  c r e e p i n g  e r r o r  o f th e  
fin a n c ia l  c o s t-a c c o u n ta n c y  s y s te m  
c re e p s  fa s t  w h e n  p r o d u c t i o n  i s  
s l o w e d  d o w n ,  b u t  m u c h  fa s te r  
w h e n  p r o d u c t i o n  is  s p e e d e d  up.
I n  t h e  t i m e  o f  t h e  F i r s t  W o r l d  
W a r  ( 1 9 1 4 - 1 9 1 9 )  a l l  a rt i f i c i a l  re -
s tric t i on s      o f    " so u n d      f in a n ce "  
w e r e  l i f t e d  f r o m  i n d u s t r y ,  w h i c h  
w a s   sp e e d e d    u p    t o    its    u tm o s t  
p h y s i c a l  c a p a c i t y .    In d u s t r y  t h e n ,  
a s  n o w ,  w a s  t h e  s o l e  d i s t r i b u t o r  
o f  i n c o m e  t o  t h e  c o m m u n i t y .     In  
a    se l f- l i q u id a t i n g    c o s t    a c c o u n t -
a n c y  s y s te m ,  i t    w o u ld  h a v e  r e -
c o v e r e d  i t s t o ta l  c o s t s o f  
p r o d u c t i o n  fr o m     th e   c o m m u n it y,  
v ia  p r i c e  a n d  t a x a t i o n ,  a n d  a t  t h e  
e n d  o f  t h e  w a r  t h e r e  w o u l d  h a v e  
b e e n  n o    a f te r m a th    o f    d e b t    
u n re p r e se n te d  b y m o n e y.

In d u s tr y    d i d    d u r i n g    t h e    w a r  
r e c o v e r  i t s  p r o d u c t i o n - c o s t s — b u t  
n o t  f u l l y  f r o m  t h e  i n c o m e  i t  d i s -
t r i b u t e d .     I t  d i d  s o  o n l y  

through a n  e n o r m o u s  i n c r e a s e  o f  
th e  p u b l i c  d e b t — fr o m  £ 7 0 0  
m i l l i o n s  i n  1 9 1 4  t o  o v e r  £ 7 0 0 0  
m i l l i o n s  i n  1 9 1 9 .  I t  w a s  n o t  
e v e n  t h e  c a s e  t h a t  t h e  r e c ip i e n t s  
o f  i n d u s t r y 's  p a y r o l l  h a d  h o a r d e d  
a  l a r g e  p o r t i o n  o f  t h e i r  w a g e s  
a n d  s a l a r i e s  o r  re fu se d  t o  sp e n d  
th e m . B a n k  d e p o s i t s  a t  t h e  e n d  o f  
t h e  w a r  s h o w e d  a n  i n c r e a s e  
e q u i v a l e n t  o n l y  t o  o n e -s e v e n t h  
o f  t h e  i n c r e a s e  i n  t h e  n a t i o n a l  
d e b t .

T h i s  e n o r m o u s  l e a k a g e  o f  s i x  
b i l l i o n  p o u n d s  i n  t h e  s h o r t  s p a c e  
o f  f i v e  ye a r s  re p re s e n te d  m o n e y  
p a id  o u t  o n  p r o d u c t i o n ,  b u t s h o r t -
c i r c u i te d  f r o m  th e  c o n su m p t i o n  
m a r k e t — s h o r t  c i r c u i t e d  b y  r e -
i n v e s t m e n t i n  fu r t h e r  p r o d u c t i o n ,  
a n d  b y  p r e m a t u r e  w i t h d r a w a l  
a n d c a n ce l la t i on  o f b a n k  cre d i t b y  
t h e  b a n k i n g  s y s te m .

In  tim e s o f "p e a c e, '' w h e n  pro -
d u ct i o n  is l im i te d  b y th e  ru le s o f  
" s o u n d  f i n a n c e "  t o  a  p i t c h  j u s t  
s h o r t  o f fa i l u r e  t o  sa t is fy  t h e  i r -
r e d u c i b l e  c o n s u m p t i o n  n e e d s  o f  
t h e  c o m m u n i t y,  t h e  c r e e p i n g  
e r r o r  s t i l l  c r e e p s .  I n  A u s t r a l i a ,  
fo r  e x a m p le , i t  h a s c o m p e l le d  a n  
i n c r e a s e  i n  t h e  p u b l i c  d e b t  o f  
a b o u t  £ 1 5 0  m i l l i o n s  i n  t h e  l a s t  
fiv e o r  six  years o f ch ee se -p ari n g  
e c on o m y.

P R E S S U R E  T O  E X P O R T.
T h e  d e f i c i e n c y ,  h o w e v e r , h a s  

o t h e r  e f f e c t s  a s  w e l l  a s  a n  i n -
cr e a se  o f d e b t in  e a c h  c o u n tr y.  It  
c o m p e l s  e a c h  c o u n t r y  t o  e n -
d e a v o u r t o  e x p o r t  m o r e  o f  i t s  
p r o d u c t i o n  t h a n  i t  re c e i v e s  in  re -
t u r n  b y  w a y  o f  i m p o r t .  A n d  
h e r e  a g a in ,  t h e  fa s te r  t h e  c o s t -
a c c o u n t a n c y  e r r o r  c r e e p s ,  t h e  
g r e a te r  " su r p lu s "  t h e r e  i s se e k in g  
a n  e x te r n a l  m a r k e t .  F a i l u r e  t o  
e x p o r t  t h i s s u rp lu s  m e a n s  u n e m -
p l o y m e n t  a t  h o m e .  U n e m p l o y -
m e n t  u n d e r  " s o u n d  f i n a n c e "  
m e a n s  sto p p a g e  o f  in d i v i d u a l  in -
c o m e .  L a c k  o f  i n c o m e  m e a n s  
s ta r v a t i o n  a n d  d e g e n e r a t i o n .  T o  
th e  u n e m p lo y e d , a t  a n y  ra te ,  t h e  
g l o r ie s o f  p e a c e  a re  h a rd l y  a s a t-
t r a c t i v e  a s  t h e  g l o r i e s  o f  w a r .

A BANKERS' DILEMMA
It  is th e p o li c y o f th e  fi n a n cia l  

m o n o p o l i s t s ,  t h e  i n te r n a t i o n a l  
b a n k i n g  g a n g ,  t o  s t a y  i n  p o w e r  
a s  l o n g  a s  t h e y  c a n ,  a n d  t o  t h i s  
e n d  i t  i s o b v i o u s  t h a t  t h e y  m u s t  
re g a r d  w a r  w i t h  d i s fa v o u r . B y  
re s t r i c t i n g  p r o d u c t i o n  i n  e v e r y  
c o u n t r y ,  t h r o u g h  C e n t ra l  B a n k  
r e s t r i c t i o n  o f  c r e d i t ,  t h e y  e n -
d e a v o u r  t o  k e e p  i n te r n a t i o n a l  su r -
p l u s e s  a n d  g l u t s  d o w n  t o  m i n i -
m u m  le v e l s . T h i s  i n  i t s e l f  i s  a  
v a l u a b le  a i d  i n  k e e p in g  t h e  s y s -
t e m  t o t t e r i n g  a l o n g .  B u t  t h e r e  
a r e  l im i t a t i o n s  o n  t h e  r i g i d  
e n f o r c e m e n t o f  t h i s p o l i c y,  a n d  
th e s e  l i m i t a t i o n s  a re  g r a d u a l l y  
a s s u m in g  g r o w i n g  s t r e n g t h .  
T h e y ,  i n  t u r n ,  s p r i n g  f r o m  t h e  
f u n d a m e n ta l  b a n k s te r  p h i l o s o p h y  
t h a t  i n c o m e s  m a y b e  p a id  t o  t h e  
m a s se s o n l y  i n  r e tu r n  f o r  w o r k  a n d  
th e  e n d e a v o u r  t o  a p p l y  t h a t  p h i l o -
s o p h y  t o  c o m m u n it ie s  w h e r e  t h e  
g r o w t h  o f  s c i e n t i f i c  i n v e n t i o n  
d a i l y  i n c r e a s e s  th e  o u tp u t  o f i n -
d u s t r y  p e r  h u m a n  e n e r g y  u n i t ,  
a n d  s o  l e a d s  i n e v i t a b l y  t o  i n -
c re a se d  p r o d u c t i o n  o r  d e c r e a s e d  
e m p lo y m e n t.

In  o th e r  w o r d s , w o r k  m u s t b e  
f o u n d  f o r  a  l a r g e  p r o p o r t i o n  o f  
e a c h  c o m m u n i t y ,  o th e r w i se  t h e r e  
w i l l  b e  s u f fi c i e n t  s u f fe r i n g  t o  re n -
d e r  im p o ss ib l e  t h e  m a in te n a n c e  o f  
i n t e r n a l  l a w  a n d  o r d e r .  I f  w o r k  
is fo u n d , su c h  a  m o u n ta in  o f p ro -
d u c t i o n  m u s t  e n s u e  t h a t  a n y  
g e n e ra l  a t te m p t t o  d i sp o s e  o f i t  
e x te r n a l l y  m u s t  l e a d  t o  a  b i t t e r  
c o m p e t i t i o n  f o r  e x te r n a l  m a r k e t s ,  
w h i c h  i n  t u r n  m u s t l e a d  t o  w a r .  
W a r  i n  t u r n  ( v i d e  1 9 1 4 - 1 9 1 8 )  
m u s t ,  u n d e r  p r e s e n t  r u l e s ,  l e a d  
t o  su c h  a n  i n c r e a se  o f  p u b l i c  d e b t  
a s  t o  s e n d  t h e  c r a z y  f i n a n c i a l  
s y s t e m  t o p p l i n g .

T h e  d e b t s t ru c t u r e  i s  a l r e a d y  
u n m a n a g e a b le ,  a n d  i s  i n c re a s in g -
l y  d i f f i c u l t  t o  h a n d le  i n  t im e s  o f  
p e a c e , t h e n  a l l o w in g  fo r  p se u d o  
v o l u n ta r y  re d u c t i o n s  o f  i n t e r e s t  
a n d  o th e r r e p u d ia t i o n s , w h i c h  
t e m p o r a r i l y  l i g h t e n  i t s  b u r d e n s .

W H Y  A R M A M E N T S ?
It  b e c o m e s th e  p o lic y  o f f in a n ce  

t h e r e fo r e  t o  e n d e a v o u r  t o  e n -
c o u r a g e  p r o d u c t i o n  o f  s u c h  t h i n g s  
a s  w i l l  k e e p  e m p l o y m e n t a t  a  
s u f f i c i e n t  l e v e l ,  b u t ,  a t  t h e  sa m e  
t im e , w i l l  n o t  le a d  t o  a n y  v i o le n t  
s t ru g g le  f o r  e x p o r t  m a r k e t s .  
P a r a d o x i c a l l y  t h e  f o r m  o f  p r o -
d u c t i o n ,  w h i c h  c o m m e n d s  i t s e l f  
t o  t h e  b a n k e r s  f o r  t h i s  a l l e g e d l y  
p e a c e  p r e s e r v i n g  p u r p o s e ,  i s  
a r m a m e n t p r o d u c t i o n . T h e  f o u r  
h u g e  b a tt l e sh ip s  n o w  b e in g  l a i d  
d o w n  i n  B r i t a i n  a re  n o t  i n t e n d e d  
f o r  e x p o r t ,  n o r  w i l l  t h e y  c o m e  
o n  t o  t h e  B r i t i sh  o r  a n y  o th e r  
c o n s u m p t i o n  m a r k e t .

In  o th e r  w o rd s , so m e  f o r m  o f  
w a s te  h a s  t o  b e  c a p i ta l i se d  b e f o r e  
e x i s t i n g  c o n s u m a b l e  g o o d s  c a n
b e  b o u g h t .  A r m a m e n t  p r o d u c -
t i o n ,  l i k e  i n o r d in a te  c a p i t a l  e x -
p a n s i o n  o f  f a c t o r i e s  a n d  m a c h -
in e s , t e m p o r a r i l y  a c h ie v e s  t h i s  
p u r p o s e  a t  t h e  e x p e n s e  o f  i n -
c r e a s e d  d e b t .  C a p i t a l  e x p a n s i o n  
o f  m a c h in e s a n d  fa c t o r i e s,  h o w -
e v e r ,  i n  t u r n  i n c r e a s e s  t h e  f l o o d  
o f c o n su m a b le  g o o d s , d isp o sa l  o f  
w h i c h  b e c o m e s  a  p re ss in g  p r o b -
le m , a n d  a  p o te n t ia l  ca u se  o f w a r . 
A r m a m e n t s  d o n 't  h a v e  t h i s  e f -
fe ct ,  a n d  u n d e r  o u r  c ra z y  m o n e y  
r u l e s  a r e  p o t e n t i a l l y  l e s s  l i k e l y  
t o  l e a d  t o  w a r  t h a n  p r o d u c t i o n  o f  
in c re a se d  q u a n t i t ie s  o f  ra y o n
u n d e rc l o th e s ,  c o t t o n  p i e c e  g o o d s  
o r  f o o d s t u f fs .  I t  m a y  b e  c o n -
s i d e re d  t h a t  t h e  w o r l d 's  b a n k e r s  
w o u ld  l i k e  t o  se e  n a t i o n a l  a r m a -
m e n t s  a b o l i s h e d  a l t o g e t h e r ,  a n d  
t o  h a v e  c h a r g e  o f  o n e  i n t e r -
n a t i o n a l  fo r c e  o f  b o m b i n g  'p l a n e s  
c e n t r e d  a t  B a s l e .  T h i s  m a y  b e  
s o , a s a r m e d  f o r c e  is  a  p o te n t i a l  
c h a l l e n g e  t o  b a n k i n g  p o w e r .  B u t  
t h e  b a n k e r s  d o  n o t  y e t  t h i n k  t h e  
t i m e  i s  r i p e  f o r  i n s t i t u t i n g  a n y  
s u c h  U t o p i a n  s c h e m e ,  a n d  t h e y  
c a n  k e e p  t h e m se l v e s  r e a s o n a b l y  
f r e e  f r o m  c h a l le n g e  b y  h a n d i c a p -
p i n g  i n t e r n a t i o n a l  r e a r m a m e n t  
o n  a n  e v e n  b a s i s  s o  t h a t  t h e  
e v e n t u a l  o u t c o m e  o f  t h e  n e x t  
a r m e d  c o n f l i c t  w i l l  b e  
e x h a u s t i o n  a n d  s t a l e m a t e  f o r  
t h e  c o m b a t a n t s .  T h i s  h a p p y  
r e s u l t  n o w  a p p e a r s  l i k e l y  i n  
S p a i n .

T h e r e  a r e  t w o  o t h e r  a s p e c t s  
a b o u t  r e - a r m a m e n t  w h i c h  c o m -

m e n d  th e m s e l v e s  t o  b a n k e r s . T h e  
f i r s t  i s  t h a t  t h e  a p p a r e n t  u r g e n c y  
o f  r e a r m a m e n t  t e n d s  t o  b l i n d  
t h e  p u b l i c  t o  a n y  d e p a r tu r e  f r o m  
s o u n d  fi n a n c ia l  re s tr i c t i on s , w h i c h  
m a y b e  i n v o l v e d . T h e  se c o n d  i s  
th a t  i t  is e a s ie r  t o  p e r su a d e  p e o p le  
th a t  t h e y  s h o u ld  g o  s h o r t  o f  f o o d  
a n d  u n d e r c l o t h e s , i f  i t  i s  o b v i o u s  
t o  t h e m  t h a t  a n  a p p r e c i a b l e  
a m o u n t o f  n a t i o n a l  e f f o r t  i s  d e -
v o t e d  t o  b u i l d i n g  g u n s ,  b a n k s  
a n d  b a t t l e s h i p s .

M r .  E d e n  d i d  n o t  n e g l e c t  t o  
r u b  i n  t h i s  l e s s o n  i n  h i s  s p e e c h  
w h e n  h e  s ta te d  t h a t  " t o o  l a r g e  a  
p a r t  o f  t h e  w o r l d 's  w e a l t h  w a s  
b e i n g  s p e n t  o n  a r m a m e n t s "  a n d  
th a t  "a  w o r l d  w h i c h  p e r si s ts  in  r e -
a r m a m e n t  i s  p e r s i s t i n g  i n  i t s  o w n  
im p o v e r i s h m e n t. "

N O    D IST R IB U T IO N  
W IT H O U T  W A S T E .

B u t w h a t  M r . E d e n  d id  n e g le ct  
t o  sa y  w a s  t h a t  u n d e r  t h e  p r e s e n t  
f i n a n ci a l  s ys te m  th e re  i s  n o  t e c h -
n i q u e  f o r  t h e  d i s t r i b u t i o n  o f  c o n -

s u m a b le  g o o d s  w i t h o u t c a p i t a l i sa -
t i o n  o f  w a s t e  i n  s o m e  f o r m  o r  
a n o th e r — e it h e r  t h e  w a s te  o f  e x -
c e s s i v e  p r o d u c t i o n  o f  c a p i t a l  
g o o d s ,  t h e  w a s t e  o f  a r m a m e n t s ,  
th e  w a s te  o f  p l o u g h e d - i n  c ro p s ,  
b u r n t  c o f f e e  a n d  s l a u g h t e r e d  
c a l v e s ,  t h e  w a s t e  o f  e x p o r t ,  o r  
t h e  w a s t e  o f  w a r .

I n  t h e  p h y s i c a l  s e n s e  t h i s  
w a ste, w h i c h  i s a w a s te b o th  o f  
m a te r i a l s  a n d  e f f o r t ,  d o e s  i m -
p o v e r i s h  t h e  w o r l d .  U n d e r  o u r  
cr a z y  m o n e y r u le s  i t  b e c o m e s  a  
n e c e s s a r y  p a r t  o f  o u r  e c o n o m y .  
T h e  s u b je c t  w a s  f u l l y  d e a l t  w i t h  
b y  M a j o r  D o u g la s  i n  " E c o n o m ic  
D e m o c ra c y"  s o  l o n g  a g o a s  1 9 1 9 , 
a n d  a  s p e c i f i c a t i o n  g i v e n  o f  a  
m o n e ta r y  s yste m , w h i c h  w o u ld  
d i s t r i b u t e  t h e  p r o d u c t  o f  i n d u s t r y  
w i t h o u t g i v i n g  a n y  i n c e n t i v e  t o  
w a s te .  T h e  h a n d s o m e  M r .  E d e n  
h a s  n o t  l e a r n e d  t h e  l e s s o n  y e t .  
H i s  s o lu t i o n  i s  a p p a r e n t l y  e x te n -
s i o n  o f  i n te r n a t i o n a l  c u r re n c y  
s ta b i l i s a t i o n ,  a s  c o m m e n c e d  b y  
W a l l  S t r e e t ,  T h r e a d n e e d l e  
S t r e e t  a n d  t h e  B a n k  o f  F r a n c e  
in  t h e  re c e n t t h re e -p o w e r  m o n e -
ta r y  a g r e e m e n t— c o u p le d  w i t h  a  
p u l l i n g  d o w n  o f  t a r i f f  b a r r i e r s .  
O n  t h e s e  l i n e s  a l o n e  M r . E d e n 's  
G o v e r n m e n t t h i n k s  p r o g re ss  i s  
p o ss ib l e .  T h e  m a t te r  o f  p u t t i n g  
B r i t a i n 's  o w n  b a c k y a r d  i n  o r d e r

( C o n t i n u e d  o n  p a g e  8 . )
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B R IT A IN  S E E K S  P E A C E ?

B y  A Q U A R IU S

POSSIBLE ENEMY BASES.      

"South Africa is vitally 
concerned in the future of 
Tanganyika territory, for it would 
be a serious menace to her 
security if a possible, enemy base 
were so close."
—Bishop Chambers, of 
Tanganyika, in Melbourne, Dec. 
21.
              *         *    *

And if South Africa holds Tan-
ganyika, what about the territory 
adjoining—and so on and so 
on?

The one thing, which does 
not seem to occur to the Bishop 
is to inquire WHY a neighbour 
becomes hostile.

T A X A T IO N
(A SIGN OF SERVITUDE)

an d  

N A T IO N A L   IN SU R A N C E
(A MESMERISM BY SYMBOLS)

In response to many requests by readers of the "New Times," 
the series of articles on taxation and national insurance, recently 
contributed to our columns by Mr. Bruce H. Brown, has now 
been reprinted as a 72-page brochure.

No student of economics or monetary reform, no person opposed 
to our ever increasing load of taxation, no one who wishes to 
understand what national insurance really implies, should fail to 
secure a copy of this frank and complete exposure by a master of 
the subjects.

You will find "Taxation And National Insurance" direct, simple 
and convincing.

Price, 1/-; posted, 1/1
A v a i la b le  f r o m —
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"IMPROVING" SHIPPING BY 
BREAKING IT UP

Continued improvement in the 
outlook for the shipping and ship-
building industries is noted by the 
annual report of Lloyd's 
Register of Shipping.

The amount of laid-up tonnage, 
which three years ago reached the 
enormous figure of 12,000,000, has 
now been reduced to 4,250,000.

This reduction, it is pointed out, 
has been brought about to a large 
extent by the breaking up of sur-
plus ships.

—London "Daily Herald," No-
vember 4.

New Times 
SHOPPING

GUIDE
and Business

Directory
PATRONISE THESE 
ADVERTISERS.

Their advertisement helps 
your paper. Say you saw it in 
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MALVERN.
FROCKS & KNITWEAR To 
Order. L.  M.  Fairbrother,  241  
High  St. (And 55 Koornang Rd., 
Carnegie.)

MORELAND.
BOOT REPAIRS. J. T. Nolan, 
Holmes St., 4 drs. Moreland 
Rd.

NORTHCOTE.
GRAY & JOHNSON  Pty. Ltd. 
Leading Land and Estate 
Agents. 742 High Street, 
Thornbury.

SANDRINGHAM .
A. R. RYAN. SHOE REPAIRS.
Tennis Racquet Repairs.
BIGGS & LOMAS, Tailors.  
First-class Workmaship.    Suit 
Club. 
C O N F E C T I O N E R Y  a n d  
S M O K E S . Gibson's, Bay Rd., 
opp. Theatre. 
GROCERS, McKAY & WHITE
Bay Rd., opp. Theatre.   XW  
1924.
HAIRDRESSER and 
Tobacconist. A. E. Giddings, 13 
Station St.
HOME MADE CAKES. F. 
TAYLOR, 21 Bay Rd. XW2048.
LIBRARY, 5000 BOOKS. 
COUTIE'S  NEWSAGENCY.

PARKDALE.
RADIO REPAIRS AND SALES,
C. Barnett, 19 Herbert St.   

SPRINGVALE.
DAIRY, M. Bowler. Buckingham 
Ave.
R. MACKAY & SONS. General   
Storekeepers.   UM  9269.

WILLIAMSTOWN .
DO N B .  F I SK EN ,  Bak er .  
122 Douglas Parade.
DUNSTAN,   DAIRYMAN . 28 
Station Rd. 'Phone, W'town 124 
HAIRDRESSER   and  
Tobacconist C. Tomkins, 165 
Nelson PL, 76 Ferguson St.

WINDSOR.
E. COOKE, 49 Chapel St. W.
8044 High Class Butcher  (Cash)
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T O  E V E R Y  E L E C T O R

In a Democracy l ike Australia Parl iament exists to make the Will  of the People Prevail

D E M A N D  Y O U R  N A T IO N A L  D IV ID E N D S !
A    N A T I O N A L    D I V I D E N D    I S    W A I T I N G  T O    B E    D R A W N

WHAT IT IS, AND HOW TO GET IT.
A dividend is the share of a sum to be divided up. Persons who have 

saved and invested their savings, and persons who have inherited the savings 
or accumulated wealth of their forebears, draw a dividend periodically—that 
is, they draw out a share of the profit on their investment or inheritance. If 
no profit is made, they can draw on the capital until it is exhausted.

A peculiarity about dividends is that they are, in a sense, "something 
for nothing," They are paid whether the person drawing them works or 
not, whether he is good or bad.

In that respect dividends are not like wages and salaries, which are the 
direct reward of work. Nevertheless, no one who receives a dividend hesi-
tates to accept it, or to spend it if he needs to, merely because he does not 
work for it.

THE SOURCE OF DIVIDENDS
The source of dividends is the wealth accumulated by fortunate and in-

dustrious persons who have received incomes greater than the amount they 
needed to spend.

During the past century or so the people of this country (and of many 
other countries also) have accumulated vast wealth. It is to be seen in the 
form of cultivated fields, factories, workshops, railways, roads, telegraphs, 
and all the thousand and other things that go to make up our power to 
produce goods and services.

A hundred years ago there were not any railways, very few and primi-
tive factories, no means of rapid communication. The country then was, 
in fact, very poor, in comparison with its present state of wealth.

OUR GREAT INHERITANCE
During the period between then and now the inventive genius, the re-

search, the industry, and the co-operation of our people raised the present 
structure of modern industry, with its enormous capacity to produce all 
the things desired by people for a full life.

Not just a few clever persons, not one or two particularly bright gene-
rations, but the whole population, working together through many generations, 
achieved this thing. They built up the great wealth, which is now ours to use.

This great civilisation in which we live is OUR INHERITANCE.
What are we doing with it? Where is the dividend—we ought to be 

drawing it? Why are we so sick and sorry, when we should be happy and 
prosperous?

Our farms and factories are producing a fraction of what they might 
produce; our transport is not working half so efficiently as it could; the 
means of production are rusting, and even some of the goods which are 
being produced are being destroyed.

What is the reason for this destruction? It is not because we are all 
rich enough already, for most of us are very poor, and most of those who 
are not very poor live in the fear of poverty.

POOR WHEN WE MIGHT BE RICH.
We are a poor people living in a world which could make us all rich—

rich beyond the dreams of past generations which had not at their com-
mand the machines that are ready to work for us, that do work for us.

And in working for us, they give us leisure—no, that is the wrong word,

—they THROW US OUT OF WORK! But, surely, we invent and install 
machines so that they shall work for us? "Nearly every tool which has ever 
been invented was invented for the purpose of doing a given piece of work 
in less time," Major Douglas has said, and said truly.

MACHINES SHOULD WORK FOR US.
The purpose of machines is to do work in less time than men alone, 

without their aid, would take to do it. Therefore, it is futile and foolish to 
have machinery and not to let it work for us! "The machine that takes our 
job must work for us!" We must be able to enjoy the fruits of its work.

Now, we have a great industrial system ready to work for us. It 
has been built up by our forebears and improved and increased in capacity 
by ourselves. It is a great inheritance, but, unlike the ordinary inheri-
tances to which a few fortunate individuals fall heir, we do not draw a divi-
dend on it!

We OUGHT to draw a dividend on it. Every citizen is a rightful  
heir to the inheritance, and the only way in which he can benefit by it is 
through a dividend—a National Dividend.

A NATIONAL DIVIDEND FOR THE ASKING
That is what is meant by a National Dividend: a share for everyone 

in our common inheritance. Mark particularly that it is a share for EVERY-
ONE, and is not drawn at the expense of ANYONE.

The people of this country can have this National Dividend just as 
soon as they decide that they want it.  But unless they decide to have it, 
and to insist upon having it, they will not get it. That may seem a strange 
statement, but it is a perfectly true statement.

In a democratic country like ours the people can voice their demands 
through the Parliamentary vote. It follows, therefore, that if they use 
their Parliamentary votes to demand the issue of a National Dividend, they 
will get a National Dividend.

The will of the people must prevail, but, in order to prevail, it must 
be clearly expressed as   a demand to   Parliament.     Parliament   cannot avoid 
doing the bidding of its masters, and its real masters are those who elect 
it.

PUT OUR STATEMENTS TO THE TEST.
These statements may be disputed, but they can be put to the test at 

the next election. Until they have been put to the test, they cannot be 
proved wrong.

The main purpose of this article is to point out to the people that they 
have supreme power, and to show them how to exercise it. We must also 
stress the fact that with this power goes a very great responsibility.

If we neglect to make proper use of our inheritance by drawing a 
National Dividend on it, it may crumble beneath our eyes. Or it may be 
misused and destroy civilisation.

EVERYONE CAN HELP.
Already there are signs of this happening. The time left to us is short. 

We therefore urge everyone who realises the facts, actively to work against 
the sitting member unless he is prepared to take action to abolish the present 
state of poverty and anxiety in the midst of plenty.

_       (Continued from page 7.) 

is   not   considered   worthy   of   a 
moment's  thought.
CURRENCY STABILISATION 

VERSUS TARIFFS
This leads to the further in-
teresting   reflection   that   stabili-
sation or alternation of exchange 
rates has a similar effect to tariff 
regulation, with   one   important 
distinguishing feature.    If   England    
imposes    a   tariff    against France, 
French people will feel resentment 
against   England.  If, on the other 
hand, exchange rates as between 
the sterling group or bloc and the 
franc group or bloc are      stabilised      
or      otherwise cooked to achieve 
the same results, the bewildered 
Frenchman will   know   that   he   
has   been kicked, but won't know 
where to kick back.    The British 
Government’s policy in advancing 
this "solution" is clearly dictated 
from Basle   and   Threadneedle   
Street, and   indicates   another   ramp   
of finance to enable it to sit on the 
volcano for a further period. 

THE SUN NEVER SETS.
Prior to the World War, Lon-

don had been for two full centuries 
the headquarters of international 
finance. In addition to this, the 
inventions of Watt and others made

 Britain the first industrialised 
country of the world. During the 
nineteenth century, Britain 
disposed of her "surplus" labour 
and "surplus" production by 
export, and by developing large 
undeveloped areas of the world. 
Under this urge she consolidated 
and extended the Empire, until it 
became her proud boast that the 
sun never sets on British 
possessions.

In recent years, however, all 
other nations have become in-
dustrialised, even including the 
Dominions and colonies of the 
Empire. The avenue of whole-
sale export and development is 
closed, and two further disturb-
ing factors have appeared.

The first is that the Dominions 
and colonies are at economic war 
with Britain and amongst them-
selves, through the very same de-
ficiency of purchasing power 
which we have referred to. Their 
unity is solely political. The 
other is that nowhere in the world 
may a fight start but Britain's 
and the Empire's alleged vital 
and legitimate interests are 
threatened, whether the fight is 
between Italy and Abyssinia, 
internally in Spain, or even a 
tribal fight amongst the 
Negroes of Africa or the 

Esquimaux. An analogy presents 
itself in the case of our banks and 
hotels. It is difficult to start a 
fight at any street corner without 
being bang up against some bank 
or hotel, and, accordingly, 
injuring the vital and legitimate 
interests of our major and minor

monopolies of banking and beer. 
Mr. Eden stated that this situation 
has been aggravated by “the 
march of science,” and that phrase 
to an Eden means not 

 man's ability to grow two stalks 
of wheat where one grew before, 
but the ability of a bombing 
'plane to fly four thousand miles 
without refuelling.

No   wonder   Mr.   Eden   states 
that Britain's interest in peace is 
world-wide, but he will find no 
comprehensive   solution   in   cur-
rency stabilisation agreements, in 
Locarno   Pacts, in   removal   of 
tariffs, or even in restriction of 
armaments.     Mr.   Eden and   his 
Government    must    focus    their 
eyes not on the ends of the earth, 
but on England, and particularly 
on the   Bank of England.      All 
that is needed is the equation of 
Britain's collective income to the 
collective price of Britain’s pro-
ducts by means of the National 
Dividend and the price discount. 
The   Dominions   would   quickly 
follow   this   lead, and   so   would 
other countries.     At   one   stroke 
the    struggle    for    international 
markets   would be   stopped, and 
so   would   the   appalling   philo-
sophy that the end of industry is 
to provide work.      It would no
longer   be   necessary either   to 
build armaments or to use them. 
This is the only course which can 
avoid the rapid disintegration of 
the Empire, and which can avoid

the danger of Germany or any other 
country thinking that she is en-
circled by enemies, or otherwise 
handed the dirty end of the stick.

This simple course, however, 
needs guts, Mr. Eden, and won’t 
necessarily involve cessation of 
your melodramatic prancing 
across the international stage. 
Mr. Eden, the handsome, pretty 
boy film star, would be no match.

"The citizen," as Arthur 
Brenton has so well pointed out 
in the New Age, "carries his 
liberty in his purse.  The price 
of this liberty    is    the    eternal    
vigilance which demands money 
to be put into the purse, and   
resists demands for money to be 
taken out except at the just 
rate."

And that purse and that
vigilance are also respectively 
the repository and the price of 
true international peace.

DON'T SPEND A

PENNY—
without consulting the
"New Times" Shopping

Guide.
Printed by H. E. Kuntzen, 309-319 Lonsdale Place, 
Melbourne, for New times Proprietary Limited, Elizabeth 
House, Melbourne.

The Machine is Doing   Your   Work

D E M A N D      T H E     N A T IO N A L     D IV ID E N D

PAY AS YOU RISE
United Dominion Trust Ltd., the 
hire-purchase     financiers, whose 
largest shareholder is the Bank 
of England, are now prepared to 
extend   their   "normal   services” 
to include financing the building   
of bomb-proof shelters on easy 
terms . . ."Effective protection 
against gas and bombs cannot be 
improvised in a few hours' 
notice," goes the announcement, 
"and we shall be lucky if we are 
given as much as that.” It  is a 
wonderful system when you 
come to think of it.  No stone is 
left unturned.   The bankers will 
f inance the fight for export 
markets, which leads to war. They 
will finance the war when it comes. 
And, in the meantime, they will 
lend you the money to enable you 
to shelter yourself from the war 
they have engineered when it 
comes off.   It's just a part of the 
Monty Norman service.

—"Social Credit."


