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Their advertisement he
your paper. Say you saw it
the "New Times."

GENERAL
INDUSTRIAL ADHESIVES Pty.
Ltd., 155 Yarra St. Cold Glue
Dextrine.

"LEUKOL." By far the most up-to
date Toothpaste. No Toothac
No Extractions. No Pyorrhe
30,000 packages sold without -a
vertising. From local Chemist;
Bend 2/-to W. Winford, 45 S
Elmo Rd., N.21.

MELBOURNE

ABBOTSFORD.
HOLLINS, A. R., 405 Victoria St
Motor Repairs of all kinds. J 2047

AUBURN.
BLACK CAT LIBRARY and Ladie
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN .
"A" GRADE MOTOR ENGINEERS
Station Garage, Whitehorse Rc
WX 1490
HAIRDRESSER and Tobacconisl
Ladies' and Gents.. Wright, 1
South Parade.
MOTOR REPAIRS, Straton's
Better Service. Lower Cost. V
2748.
PAINTER, PAPERHANGER, etc
G. B. COLLIER, 8 Wolseley Cres.

BOX HILL .
ALL Electrical and Radio Needs
G. G. Foster, Whorse Rd. WX258
BOOT REPAIRS. Work Guarateec
W. Tolley, 975 W'horse Road.
BOX HILL FURNISHING CO.
247-9 Station St. Cash or Terms.
CHAS. L. COX, TAILOR. Men'
and Boys' Wear. 285 Station .S
CHEMIST. F. Cheshire, For Yo
Prescriptions. 270 Station Stred
COOL DRINKS, Sweets, Smoke
R. Dannock, 1124 Whitehorse Roal
CYCLE SHOP and Oxyweldin
"Alwin" Station St., South of RI
DRAPERY. For Smart Styles anc
Fair Deal, TAIT'S Corner Stol
DRESSMAKER. Mrs. Evans
Station St., opp. Baptist Churc
ELECTRICAL & RADIO. Holli-
day. Opp Stn. Sales, Repairs. '
2677.
FURNITURE REMOVERS. Gill
Bros., 254 Station St. WX20
GROCER, W. M. Anderson, 14
Main St. WX 1233
HAIRDRESSER and Tobacconisi
L. Larsen, Station St., opp. Gilpit
IRONMONGER & SPORTS
STORE F. P. Park, 10 Main ¢
WX1290.
MARS LAUNDRY CO. WX 2662
Pick up & Deliver. Quality G'teed
STATION MOTORS. Rennie'
Taxis. A. Hulme, Motor Engine¢
WX 1946.
TAILOR, J G. Penson, 227 Stat
Street. Suits Hand Made from 95,
W. A. MOODY, 1014 Whorse R
Fruit, Vegetables Delivered Daily|
WATCHMAKER and Jewelle
Barnes. Station Street. Repairs.

CAMBERWELL.
SPORTS DEPOT & Leather Goods.
E. Goslin, 777 Burke Rd. Haw. 4900

CARNEGIE.
P. A. McCWHINNEY, Grocer, Con-
fectioner. Opposite State School,

CITY.

A. C. GADDES, F.I.O. (London)
Cert. Optician, State Svgs. Bk. B
157 Eliz. St. (Arcade Ent.) MU15
ANNOUNCING Naytura Caf
Health Service & Store. Fr
dietetic advice. 300 Lt. Collins !
C5001.

A TAILORED SUIT at Moderat
Price. Dress Suits. DOYLE. C. 61
Wentworth House, 203 Collins
ATTENTION! Naytura  Hoste
Vegetarian Guest House. Acct
Stae & Inter. Guests. Haw. 7
BLINDS of every sort. Car curtai
repaired. T. Pettit, 235a Queen
CAKES, PASTRY, etc. Home Mac
"Clovelly," The Block, Elizabet
St. Cent. 255.

COLONIAL BUILDING CO., 46t
Collins St., MU 1930. Call for fre
booklet on home building
DAVIS, 568 Bourke St. Roy
Medal Milkers, Separators, Engil
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Collins St.
DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz
5th Floor.

FROCKS, Coats: W.. O.S.: Mod. Pri
Kelleher’s, Block Court, % Floor.

(Continued on page 3.)
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L et La"bor Beware Of ItS
Leaders"”

The Men Who Have Failed Their Followers In Every Cisis

Nothing is more pathetic in harried by the Communists. At first misfortune to leave my children displayed Dby the ‘Leader of the

o . | ! ; : ! 0 ition," id: "W tl
the political history of this cen- sight it may seem an absurdity to the shame and the dishonour o‘appppr%ilié?g thesalreasonaeble%r:sas yof
tury than the childlike trust thatsuggest that Labor, the reform one who has become a traitor tethe attitude he has adopted.”

has until recently been reposecparty, is the greatest enemy to his own class in order to serveReasonableness!
by Labor voters in the heads oireform. But on the principle of the the enemies of the people." As |ong as Labor voters are
their party; nothing is more false friend being more dangerous Lyons in due course became aggntent that their leaders should
tragic than the way in which than the open enemy, a little traitor, not only to his own class, merit praise for “reasonableness”
these "leaders" have again anlfeﬂ?tCthlon g\ll” STOdV\;] that Labord, but to the entire nation. after a session marked by be-
again betrayed their followers. @S It has been lednas over an , trayal after betrayal of the

Leadership, if it is to have anyover again betrayed the peopl CURTIN'S RECORD IN 1936 peglple's liberties, >t/hen indeed
claims to respect, must be conOn major issues. | Lé;\borsn'ow hgs i:_urtin for _itf they have little to hope for,
tent to be judged by results ' eader. Since Curtin's appoint- whatever party is in office. Scullin
There is the permanent result, in LABOR'S WAR RECORD . oy the following grave issuesygas "reas?onayble," and under his
the shape of the objective LOOk back over the lasttwentyhave arisen: — _ Ministry the workers received
achieved; and there is whatYears or so. It is now almost 3 The deflationary attitude ofthe most crushing blows of this
might be called a progress resylt Universally recognised that in thethe Commonwealth™ Bank boarcentury. Curtin's recent showing
in the form of a united and in- War of 1914-1918 Australia nevergyer Treasury bills and thegives every ground for thinking
Creasing force pressing on to.StOOd to gain anythmgv that theg_eneral attempt of the banks tthat he will be jUSt as amenable.
wards the objective. Judged byWar was foughtto make the worldgijye the people anotheThe people do not want
either standard the recent recorcs_afer for the financiers. What financial squeeze. "reasonable" men; they want
of Labor as a political organisa- dt',)d FthehLaborhle;d_erf do about 5" 1yo e armament racket.  fighters. They want men who will
tion is one of dismal failure. It Isher rushe In to promise 3. The anti-Japanese tariff. meet the financiers and their tools

the last man and the last shilling. " . with blow for blow, who will
WHAT THE VOTER WANTS Then came the conscription 4. The deposition of King qiiive harder and quicker. The
—AND WHAT HE HAS GOT.

issue, with Labor leader HughesEdward. . . people will never get this under
It would probably be a fair @nd his nest of rats fighting Whatr)was Curtin's attitude party domination, for the simple
summing up of the average Laboif00th and nail to slaughter Aus-to these? reason that parties themselves,
voter's objective to define it aglralians on foreign battlefields. That he understands the monelonce they become parties, are
better pay, shorter hours angHughes in due course received iswindle pretty thoroughly he haseasily dominated by finance.
increasing security against desti-{€Stimonial admitted to bedisplayed by newspaper articles tyg | ABOR PARTY IS
tution—or, in general, what is £25,000 and generally believedhe published in West AUStral'aDOMINATED BY EINANCE
called a better standard of living to be considerably greater. shortly before he took over the

T ia — Federal leadership of the party. EXTERNAL TO ITS MEM-

If we take as our Star“ng Buttheworkers of Australia p p yBERS

point the fixing of the first basic What did they get? Death, Yet, although he moved a cen- > _
wage in 1907 it is immediately Wounds, empty promises. Evensure motion over the Treasury This is a generalised statgent,
evident that material results during the actual war years thebill question early this year, his but if La_bor leaders care to
since then justify an enormous Official statistics show that the words might have been those ofchallenge it we shall be happy to
increase in living standards.average wage paid in Australiaany other "sane financier." We come from generalities to some-
There is no need to go into de-had less buying power than inhad all the old twaddle aboutthing more concrete.

tails on this. But if we compare the years immediately before the"slowing down the momentum of WHAT VOTERS CAN DO

. <. war—so that the rank and filerecovery," "imperilling the in-
:ihces ooffflc;loadla(glovryiw]o?h\/\giaeltgfstlag& of Labor did not even share internal stability of Australia," and W hat, then, can voters do?

we find that— the temporary war "prosperity." so on; but not one word of pro- They hgve konldy one hope. IT.he&/
; ; test against the real racket, noimust brea own centralise
av(le)ratlh% pt\jvrghgsintghepovgﬁlr Oftmi THE MAN WHO CUT THE one word that might have ex- party government, which means,
g g y PENSION pOSEd the racketeersLyonS com- government by finance. They

standard by which to judge it,

i i i i 1 can do this by rallying to the
since nominal of money wages Sold by its leaders, the decad plimented Curtin on his speech! Yy ying

ing—i i after the war saw Labor in" on the re-armament issue, orSUPPOrt of individual members of
mean .nothglgg'—ls no higher thaNeclipse. In October 1929, Laborthe appropriation of millions of Parliament—irrespective of their
It WaS n 1 & . leader Scullin became Primetaxpayers‘ money to buy fantaspar.ty affiliations—who will take

(if) the improvements in hours Minister. All sorts of excuses tically foolish weaponsijf they, are their orders from electors rather
have, by comparison with im-haye been made for Scullin, really intended for the defence cthan from party managers. And
proved processes of production chiefly based, it would seem, 0n Australia, Curtin, without seeking to it must be remembered that
been ridiculously small; his having kept him self personally inquire who is our enemy or why,EVE™Y Member of Parliament
(i) destitution, as revealed by free from graft. But shall we has so solidly supported thewould sooner have a personal
doles, relief works and the like, suffer fools gladly even if they Government that there is a stron(/Ct€ than a party one. A per-
is far more widespread than itare honest fools? 'sonal vote means a safe seat,

. move to give him a seat on the, hinh
was 30 years ago. And few will when Scullin took office Aus- Defence Council! whilfho|§|;h?hgr?§énk chfetvheirsy sﬂe'rp-'

deny that the fear of deStitUtiOﬂ,tra”a was producing more real . . . i
: " W . When the tariff against Japarsonal vote, which makes him obey
or of being "out of work," is so wealth than ever before. Yet it, . imposed, when the viciousthe party whip.

widespread ~amongst wagewas Scullin who brought Nie- - ! .
earners as almost to be general. meyer, of the Bank of ?England blow was struck against our ex- sSo it all comes back to this—
Labor, since 1907, has hardlyto Australia. It was Scullin ho'portlng farmers and against ouryoters are betraying themselves
o ' ustralia. 1t w CUIN WNO y50reT consumers of artificial by their own apathy.
taken a trick. brought in the infamous ¢; y pathy
Premiers’ Plan. It was ScullinShK (remember that-thete was “yes but what can | do?"
A FASCIST ORGANISATION who permitted the all-round I° question involved of Austra-Wwhat can you do? Aren't you a

Tuming 1o e pany's el MadhifS o aged ol WHOSAET, Maniagures) whel, i member ot gt rous g

organisation two things strike us.name will go down to history as 3
The first is the growth within it the Labor leader who cut half aap.parently unable to make up hissort? Or of several? You can

of Fascist methods. It would be ionsmind, or else afraid to say whatcanvass your fellow members,
hard to find any organised bOdytcorohWelnp %a\lilaenecke?rﬁg%lgdggf PENSIONShe should have said. In the lasyour ~ neighbours,  your
anywhere whose individual Qf course Scullin's apologistssessmn of Parliament, after thGassoplates.Ge_t_them to join with
spokesmen have less liberty to that. with & hostile Senat damage had been done, hetyou in promising your sitting
speak their thoughts, even on re-ﬁayh da » Wi ta |°S I'e i €nal€adopted a milk and water attitudemember  active  support—
latively unimportant issues. A Be a h nolfcorrll rof ngr hl-nancff“‘to. the subject, largely concerningcanvassing for his return, and so
ready instance of this comes to g\}veV;IIe)s/’s Idid enOtouSnCU”inlmf(S)FcehlmselfWlth trivial side issues. on—if he will under take to put
mind in the case of Mr. Maurice ?he issue by a further appeal tc, OVer the matter of King Ed- his electors’ wishes before his
Blackburn, M.H.R., and his recent o people? There is little doubtard, the press prominently pub-party's orders;active opposition
exclusion from the party. A still 5 B2 Pt P ave of hislished that Curtin was support-if he will not. ‘ ‘
more recent instance is the\ il he would hyave )lieen re.ing Lyons. Did Curtin deny this If you will do this, and if you
haggling over his re'admissmnturnedy\}vith a still laraer maior instantly and emphatically? Look will help to spread it, you may
and its hold-up because he was "Ny U540 Syl gt K tJh up the files and see for yourself.start something, which will
not, in effect, prepared to sign a''Y: ! yl"l' >cullin take d € It would seem that his attitude for the first time give us real
blank cheque to be filled in by usual politician's trip to London \ 45 to sit on the fence to seedemocracy. Otherwise you
the executive. instead of attending to his realyoy the cat jumped, and thatmight as well resign yourself to
The second striking feature islOP In Australia? Why did Scullin the apparent stiffening of his a choice between Lyons (or
that despite, or perhaps on ac-'8-@ppoint Robert Gibson to thestand 'later in the week of so-someone else) and Curtin (or
count of these Fascist develop-chairmanship —of the Com-cajled abdication resulted from someone else)—the devil or
ments, political Labor has nevermonwealth Bank Board? Whythe determination of N.S.W. the deep blue sea.
been more disunited. Section iswould Scullin have no inquiry Labor members and from the
against section, State againsinto banking or finance while he hostility of the public.
State, trades union againstWas Prime Minister, and yet
trades union, while the individual Stump the country ranting
supporters of the party grow against the banks once he we
daily more and more restive andousted?

SWEET
"REASONABLENESS"."

WANTED TO BUY

¢ . . LEFT - OFF CLOTHING,
dlsgusted._ ) WHATLYONS LEFT HIS In view of these thlngs, and off especially gents’ suits. Rin
The plain fact is that Labor a: CHILDREN more to the same effect tha Windsor 3835

a political force is going to pieces. could be adduced, has the Labo
Although in the broad sense the After the Scullin episode camevoter any grounds for reposing or]
overwhelming majority of the next open betrayal, whe/lOt of confidence in Curtin as 3
Australians are workers, Labor is Lyons sold Labor and himselfIeader’? In the valedictory speeches
finding it increasingly difficult to . | Canberra before the Christmas breg
win seats outside the so-calledBackin 1916, speaking of anotheyp, ~ Lyons, after  expressing
industrial areas. Even in these, itsLabor traitor, Lyons had said: "lappreciation of “the unfailing courtes

last strongholds, it is now being hope I shall never have the that has been

F. HERMAN & J. HICKEY

89 HOPKINS STREET,
FOOTSCRAY.
98 HIGH ST., ST. KILDA.
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SOCIAL CREDIT BROADCASTS IV -

SQUEERELEGY

The winters were long, the
season of the nuts was short, so
the squirrels stored up nuts to
eat when the ground was frozen
hard and food was scarce.

From birth the squirrels learnt
that it was good to have many
nuts saved against the winter.
Prodigality was frowned upon,
for food was scarce.

On earth the wheat grew thick,
the sun ripened its acres o©
burnished gold
Manna from heaven
Burn it—don't reap it
Plow it back into the earth-
don't eat it
Turn the earth into a sow; th
Great Earth Mother becomes .

_ . the Big Sow that brings forth And it came to pass that the
Last Tuesday night you werejust over £100 millions. Last and then swallows her ownWinters, year by year, grew

reminded that bank deposits irJune they were only £85 mil- farrow shorter and less severe until at

Australia are over £550 millions,lions—which means that in the plow, sow seed, harrow and tend!€ngth the summer sun shone all

against which the banks havemeantime, by selling £15 mil- And then at harvest-time plow e year round and food was

only about £20 millions in noteslions' worth of securities, the pack the harvest plentiful.

and coin. The difference betweeibanks had effectively destroyed Burn sheaf and stock—it is Yet still the stores of nuts

the two represents money, whict£15 millions of money in Aus- cheaperto burn than to plow were prepared at the season of

the banks have created, a:tralia, £6 millions of it, inciden- Fjre the fields! the nuts.

bankers themselves openly admiitally, between March and June The faces of the unemployed- And there arose a squirrel

You were told of the first way of this year. of those in want throughoutwho noticed that the stores of

in which banks create this You hear a lot of talk from the earth—were lit by the glare nuts were often not eaten, and

money, through their so-calledpeople like Mr. R. G. Casey, the of the blazing crops in course of time went bad; for
loans or overdrafts, and howFederal Treasurer, about the"ls it true they're going to cut rood was plentiful.

they destroy money when theycapacity of the money market to the dole?" said the Woman. Said he: "Why work? Why

call these in. And you wereabsorb loans, the needs of private"Yes," said the Man. save? Nature is generous. Let

promised that you would be toldindustry, and a great deal more"It'll be a hard struggle to keep ys cease to be parsimonious. Let
something tonight of how ourto the same effect—all based on going this winter." us be happy." And they

money supplies are affected whethe assumption that there is a No answer. answered: "To work. to save. is
banks make purchases or sales.fixed amount of money in "The kiddies need new boots andgqod. If we cease to store nuts

.extra goes in one direction there No answer. enemies will overcome us. We

Something for Nothing for the Banks

This is the fourth of the weekly series of broad-
casts sponsored by the Social Credit Movement of
Victoria in its session over Station 3AW every Tuesday
night at 9.30.

Stated simply, every time a
bank makes a purchase of an

consequence—that is, anythincmust be a million less for other"D_o you think you m‘ight_getg shall be degenerate, unsquir-

big enough to be paid for by PUrposes. ' _Job over at Jordan s|m|lls? _relly.”

cheque—it creates for itself the This does not bear the slight- Oh’for,)?h”Sts sake! havent gt ho said: "Rubbish. There
if est relation to the facts. The _ | tried:

money (counterfeit money,
you like) with which to do it. unt
And, similarly, every time a bank munity is expanded and con-
makes a sale it destroys antracted from day to day to suit
equivalent amount of money. banking policy. When banks
are increasing their "loans" and

are many things better than nut
collecting. A race that needlessly
collects nuts to avoid degeneracy
is already degenerate." But they
hearkened not to him, and called
him no economist—and remained

amount of money in the com- The chorus of unemployed, dumb

in sound, but deafening in

heartrending silence, took up
that cry of bitter anguish

Oh, for Christ's sake! haven't we

What happens is this: A bank : e tried—
usually bu;?sp things with its own buying securities we have more Haven't we tried? on the nut standard.
cheque, a cheque drawn on it-Money; when they are calling in (000t thore sense, animals . —H- Durham Whipple, inSocial
self. Th'e person receiving this"loans" and selling securities we have) ' Credit.

cheque pays it into his own bankN@Vve less money. This cannot
account, and total bank depositsP® denied nor even seriously
are thereby increased. On thechallenged. Yet Mr. Casey and
other hand, when a bank sellsOUr other financial wizards are
anything the opposite processsmg_ularly silent about the whole
happens and bank deposits arPusiness. Why?

lessened. This also is admitted If they don't know it, then

as it has to be, by bankers ancclearly they are unfitted for their
economists generally. positions. If they do know, and

In antiphonal unison with this A great sea of voices, full of the
chorus of living dead men camedeathless  vigour of  youth,
the 1914 marching song ofproke out of the earth on a

World War those who were out there and
It came up out of the long de-yho came through:

serted trenches: the swellinggecause

f S i surge of a vast male choir re-we're here

if they still keep silence, are they verberating along the grain ofgecause

not still more unfitted? broken and rotting duckboards we're here
Before leaving this subject of Transmitted intermittently Because we're

through tangles of rusty barbecHERE.

One surprising result is that,
if a bank wants, say, to put up &
new building—such as those
palaces you see in the best posthe banks and securities, it may ! (
tions of our cities—itgets it for be well to pay some attention to Wwire: the field telephones of (From John Hargrave's "Sum-
nothing. (In passing, this may our national debt. This will be the dead mer Time Ends," obtainable at
be one reason why banks in theidealt with on next Tuesday Shook the caked mud and set thsocial Credit Bookshop, 166
balance sheets put such a modenight at 9.30. poppies doddering to and fro Lijttle Collins Street, Melbourne.)
valuation on their own premises.)

Bankers don't so readily admit
that they buy things for nothing.
The deposits of the public, which
arise from bank cheques, are
they say, bankers' liabilities.
Quite so, in theory. But, since
in practice the banks' money lia-
bilities to depositors are many
times the total of all our existing
legal money, do a few millions of
liabilities more or less make any
difference?

There is, however, another
aspect of bank purchases ang
sales, which is of far more im-
portance to the public. This is
the banks' control over public
finance through their purchase
and sale of securities. In June
1933, the cheque-paying banks
holdings of Government and
municipal securities amounted to

To The Readers Of The New Times

Dear Friends,

A happy Christmas to you all. And we feel we aréitesd to wish you a happy, Christmasnd
that you have cause to spend one, Because thibéas a year of definite progress towawsr goal o
the wiping out of poverty and the bringing in oEfice for all.

To be sure, there have been momentary defeatsetriohsks all over the world. In our own Aredia we
have had plenty. But these have been merely intdderour forward march, and eadeeming defeat h.
contained within it the seedsf future victory. For our great fight is not to wquer the positiv
enemy—the money monopolists are few in numbéut to overcome the ignoraecthe apathy and the fe
of our people. The standing army of our foe is ¥aAst multitudeof those who do not realise that they
being imposed on. who accept destitution as thotighere the will of God. The generals of this a
are often well-meaning people, highly "respectalddizens, even ministers of religiefbut whose religious|
ideas are so distorted that they would have us@eddo a colourless Paradise by perfectingselves in a
the negative virtues. The image we had to brealbkas the exaltation of patieneghich means suffering)
the expense of accomplishment.

When God gave the commandments to Moses all bubfwioem were "don’ts." But the Jewsa@f did
not have to be told to do things. They were a @iglowd, used to doing pretty welverything in th
calendar. Unfortunately most of the milk-and-wagatherents of Christianity todayeem to have lost tr
capacity for positive action, and to have resigrteeémselves to a standard of perfectibased on th
"don’ts." It is the job of the real Christian toisthem out of this.

The physical revolution of the world has been pieadty accomplishedMan may stand only on the vergs
still more wonderful discoveries than those of e generation, but these are only matters of degfor we ar

already masters of time and space — because we leavet how to harness the forces of the univeiide
revolution that has still to be completed is a dexaone than arthing physical, because it is mental
intangible. It is particularly hard because its jab to driveout fear. And fear is both a deeply roo

BOOKS ON MONETARY

REFORM physical instinct and a deeply rooted mental viPéysically it is a result of age-long scarcity, and
Why Poverty In the Midst of longer necessary. Mentally it is a result of miskgg Christianity—even still we find greahumbers ¢
CamYbury L. e Do g0 those who fear, FOR OTHERS, the result of the teisuhich will proceed from secity, as though the

leisure must mean making idle minds the devil'skaloop and idle hands the devil's mischief makers.

The conquering of the first of these fears is ndmost complete, since even the so-called statesmep
always the last to see the obvieware now almost in entire agreement that our onlytemnial problem it

Will T. DUQGQGAN corerrsernees .7d

Modern ' Proplems and TMEnt'aI how to DISTRIBUTE what is already produced. Therye336 has seen a remarkabthorus of admissiol
fon ooes, By Rev- L ale' in this direction, going so far as the very LeagiiNations, the most unintelligent assembly ineld.
S a0bl5s. Domocracy: BY S i The conquering of the mental fear proceeds apacanyfactors have helped it. For orking the
Credit, Power and Democracy, By unemployed have shown that even in destitution dneylaw abiding—even in erasediesperation, in cas
S%C;ﬁ'glaffed“ without number, they have chosen suicide beforet whay regarded as crimd=or another thing, whe

governments are driven to employing millions of nreimaking devilishweapons of destruction rath

The Breakdown of the Employ-
H than give them wages without "work," and when itbmesevident that this distribution of wages sp

t
System. By C.

Douglas........ ...4d.
Mgnopaly st prosperity for all however fleeting, he is a dulhi@Gtian who will not ask whether it were not bette

An_Outiine na take a chance and distribute these wages for leis@ould idle hands be worse mischief-makibiasn
Poverty Amidst Plenty, By C. J. munition hands? Could there be a more horrible tiewiorkshop than the poison gas factory?
DeGmac')'corgfy’"]a'{'iH'e'"c"r'é)lsgd'Roads_ by The mental revolution proceeds apace. Soon it Wdlve succeeded. NOTHING, NOT EVEMRY/
The aialins o4~ | CAN_STOP IT. BUT YOU, DEAR FRNDS CAN SPEED IT ON AND SAVE MA
glas anual . . 6
ALL POSTFREE. HORRORS.
Obtainable = from The Douglas So here’s to 1937. And all in together for the BRgsh.

Social Credit Movement, Room 8

The Block, Melbourne - THE NEW TIME¢
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CITY.
GINGER JAR CAFE, 238 Flinder
Lane (4 doors from Swanston
Best 3-course meal in city.
JAS. JENNINGS, 211 Queen £
and 6 Regent Arc. Optician,
years est. Testing Free.
MAISON MERLIN, Natl. Bk. Bldg
271 Col. St. Ladies' Hairdresse|
OPTICIAN and Hearing Aids. M. L.
COLECHIN, Champion House4th
Floor, 57 Swanston St. F 554
OPTICIAN, J. H. Buckham, J.
Nat. Bk. Ch., 271 Collins St. C. 83

PRINTING. E. E. GUNN. Off
600 Lit. Bourke St. Cent. 602
QUICK SERVICE
TOBACCCO KIOSK Equitable

Place. Buy your Smokes here!

TAILOR, Dependable Suit for 13@7-
Whitcroft, 215  Queen
TAILOR, High Class; H. Stack-

poole. Lang Arc., off 333 Lons. St

WATCHMAKER and Jeweller. M.
Chapman. CAPITOL HSE. 6 yidardy
Bros., in charge Repair Dept

DARLING.
ESTATE AGENT, J. White,1 lllowa
St.  UY 6521.

ELSTERNWICK.
CARMICHAEL'S, Men's Wear23¢
G'huntly Rd., next Baptist Ch
H. L. SERCOMBE Pty. Ltd., 7!
Glenhuntly Rd. Dairy Produce
Specialists.

RADIO & ELECTL SERVICES
Mackintosh's, 72 Glenh'tly Rd.
4588.

ELWOOD.
THE DUCHEY LIBRARY, 3
Ormond Road. New Boo
Weekly

FAIRFIELD.

BUTCHER, 93 Station Stree
Arthur B. Heath Solicits Yot
Patronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylo
Station Ramp, While U Wait S'vice
MASSEY'S GARAGE, W'town Rd
The Home of Motor Reconditioning

GLENFERRIE.
OPTICIAN, W. W. Nicholls, 10C
Glenferrie Rd. Haw. 5845.

SUITS to order from 70/-H, 581:
A. Sutherland, 184 Glenferrie Rd.

HAMPTON.
BEAUTY SALON, Norma Bell
133 Hampton St., next P.O. XW2!
BOOKSELLER, S. J. Endacott,
75 Hampton St. for all book needs
CHEMIST, Rod Burgess. 156¢
Hampton St. XW 2424.
HAIRDRESSER, Ladies and GenR.
STEWART, 68 Hampton St.
HOME MADE CAKES.
BEAN'S, 140 Hampton St. XW17:
TAILOR, R. W. Simpson, Railwz
Walk. Suits Hand Made from 95/-

IVANHOE.
BOOT REPAIRS. J. Fraser solici
your custom. 130 Upper Hberg Rd.
UPHOLSTERER. Blinds & Bed-
ding, Duke's, 111 Hberg Rd. Ivan 626

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 1145
BUTCHER, S. Daw, High Stre
Opp. Union St. Satisfaction, S'vice
C. KENNEDY, Grocer. Haw. 22
Opp. Cemetery Clock, Parkhill Rd
DRY CLEANING, Depot & Librar
A. |. Fraser, 182 High SH. 3733E.

WHITE. 109 High St
Confectionery and Smokes.
FLORIST, " Mayfair," Haw. 145

Cotham Rd., near Glenferrie Rd
GIBSON'S, High St., opp. Rialt
Hosiery, Underwear and Aprons.
GIFTS, & All Jewellery Repairs. Old
Gold Bought. Greaves, opp. Rialto
LADIES' Hairdresser. Haw. 560!
"Burnie Salon," 81 Cotham Ri/. J.
MARTIN, 157 High St. Haw8794
Shoe Store, Shoe Repairs

KEW EAST.
WATCH, CLOCK & JEWELLERY
REPAIRS. I. Pink, 16 Oswin St.,
WICKER & Pram Repairs. L. Pavitt,
2 Hale St.  Pick up and Deliver.

(Continued on page 7.)
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spectaculawvrit(-_)-_off the 7/6 Shareiwageslaves_even if there is no RE-ARMAMENT GOOD FOR
look so promising that they Welyace for them in the treadmill?

v ]
quoted on the Melbourne Stor We cannot find an answer. Th BRITAIN'S PRIME
Exchange on the day of the aMlonly excusewe hear is that some
meeting at sellers, 1/-; no buyel Y MINISTER

BURNS WHITE per cent, and arrears of dividen personally unwelcome to British

MADE [N AUSTRALIA written off in 1934) were also Vieweglad to pack them back to schoo Prime Minister Baldwin is Ssug-
) Who are these parents? Mostl ;
so hopefully by investors that tf _ p ' dgested by the following references
! one surmises, unfortunate peoplin Social Credit (Nov. 13) to th

uotation was sellers, 4/6; r . . ocia edit (No ) to the
q ' ' 'who are so worried with povertyremarkable "recovery" of the
buyers. o that they are not in a fit conditior family concern, Baldwins Ltd.;

After the meeting in camera, it ook after their children properly, .“The directors of = Baldwins
shareholder is reported to have sayhether they be at home or gLimited have decided to rid the

discussion is the almost entire ;
- company of the whole of its de-
THE NEW TIMES absence of any referencesopply that several speakers expresSischool. Remove grinding povertypontire debt and to replace it

CIGARETTE PAPER - parents would not know what to
GUMRI CE T;‘e 150,000 p;"fd'”p . prEfe'{e?do with their children if they were
shares (reduced from 8 per cent, ty,, 0 ¢ home, and that they ar That re-armament may not be
&

Published every Friday by New problems. There are passing' e/ disapproval of the boardfom these parents and it woultwith preference and ordinary
TimesPty. Ltd., Elizabeth House, || sions to vast despatches—acnon In ignoring a motion carréprophably be a different story. share capital. In 1928 its plight
Elizabeth and Little Collins Sts., .. . - - at the last general meeting whic was such that it had to undergo
many tons of ice-cream is held ir . - ; ? HETY
Melbourne, C.1. holdi called for the resignation of two a drastic capital reconstruction in
Postal Address: Box 1226, G.p.0. 'SSEMVE, ~On€  company - MOIIN ¢ o 0 girectors. It appeared which the paid-up capital was
Melbourne 70,000 dozen paCketS of one lin L . reduced from nearly £6.000,000
- N the board was within its legal right~ .. - ) !

alone" . . . "in the next three : - ‘ ReCrUItln Posters- to a little over £2,000,000, and

. ' ‘through notice of the motion no g th left with a f
Telephone: M 5384. days, one city wholesale firm will havina been aiven . 1€ company was [eft with a far
despatch more than 70,000 birds" . g g . But You Mustn't higher proportion of debenture

For all we know, Mr. Watt's capital than any company ought

direction of Rolfe and Co. ma: Show War to carry. _
"It seemed,' says th&imes

City Editor, 'that a generation at

” . least would have to pass before

tunate posiion_through dCIrcum-Mi'r‘]i;’:;‘f announced 1ast week Dthe capital structure could be

i i i .Stances over wnich he had no co - S%'put into a satisfactory state. But

Prosperlty_ anﬁ“t/ﬁetiehg::gﬁdmﬁgfgﬁéhssgrxtrol. But, whether this be so o/ Poster competition for recruitin¢thanks to the recovery in the iron

ChrlstmaS " be there with the goods ‘Anghot, the recent attitude of Mr. Watis to be held amongst the militarand steel industry . . . (which has

The chorus goes up in the daiheveryone will be prosperous andS Nardly such as to reassure shayforces. The main published o e Henreciation ot e

>S U] \ . e S i tion), the depreciation of the
press that this is prosperityhappy and free hearted and gen©!ders of companies on whosdition reads: "As the military pound, and to skilful manage-

. "one large store reported that it:

Vol.2. No. 52. biggest sales were for Gunther':h b ) ble. Th
THURSDAY, DEC. 24, 1936. ‘|nside Europe,’ of which 300 copies"2V€ Peen quite capable. The com-

pany may be in its present unfor-

had been sold." And plenty more tc
the same effect.

Christmas. A fair example was the;oys. boards he sits. Last year he tocfc_)rceshar(_a for home_defenci, dl( t . . . the company can now
Melbourne Herald on Monday rpars it — give the people advantage of technicalities in thSIgns lavmg adwaf-tlr(;l? or battliredeem its debenture debt en-
evening, and with the necessar i constitution of Dunlop Perdriau Itcappe.a an_a not desired. tlreuly. _ .
alterations of figures to suit y: withhold from shareholders any in-  This drives us to one of twc "He is a funny fellow, that City
local conditions, what it said formation as to what remuneraconclusions: Either the militaryEditor. Has he not heard that

there is quite a lot of re-arma-

might have appeared in any tion their directors were getting.forces are not expected to be ust_ - going on—quite enough to
daily paper anywhere. Now he appears to have taken afor military purposes—in which\york miracles in the iron and
On the Herald front page, as the . vantage of a technicality to retaircase why have them at all? —or elssteel trade? Or has he, and does
salient features of Christmas 01Mr- Watt Meets In a directorate in which thethe youth of Australia is to be dehe think it better to give pro-
1936, appeared six items. Thes Camera shareholders have lost confidencccoyed into the army under falsitection a little boost, in spite of
were: Less destitute people de And he holds the annual meetinipretences. If methods of this so/fN€ ‘Paramount necessity to re-

i . : _ . ; move the barriers to foreign
pending on sustenance; extra in camera and won't give the press were used in a selling brochur y.o4e' apout which he is usuglly

; i A new note in company pro- . e 1 . :
Ztaﬁs o tl;e h pa_ylng-OLlj(t cedure was struck in I?/Ielgoﬂrnrwpy of his address. (say, a land shark's lithographso emphatically booming?"
trgggrr;'m:snt?;a?estof b?ltyer iglgon Monday when the annual mee  What a wonderful recommenda there would be talk of conspiracy tn % *
piliyrnliiati **gr%illion i~ ing of Rolfe and Co. Ltd.—a pub-tion for the wizards of finance defraud. But it is apparently quite _ ,
the Commonwealth note issuelic company listed on the Mel-"hose net, radiating from Collins'n order when the issue is not thEWrﬁ\Jm;aIitd Vc\;erl]SNSot\‘?eanet}/eng!d'\"'\?g-
over £200,000 of savingsbourne and Sydney Stock Ex HOUSE, enmeshes tens of thousansacred thing, money, but mereIday, while we are still finding

withdrawn from the State Savingschanges—was held in camera, ar®f small investors in every sectioryoung men's fives. and burying the bodies of the
Bank; £40,000 to be spent bythe directors refused to make Of the Commonwealth! How re men who fell in the war, the
Victorian unemployed from a copy of the chairman's addres@Ssuring to the inarticulate sharg ONLY 22 PERCENT FIT. whole of Europe is arming. Could
Commonwealth grant available to the press holders! 'Of 1200 police recruits for the | there be a more inconceivable

veaith g ' . p . N.S.W, force, the Government medi-| folly for those of us who have
Summarlsmg these items Op the board of Rolfe and Cc cal officer some time ago acceptc | the responsibility of governing
which theHerald (and everyone gre some old friends of thblew . ] ] only 22 per cent. Harvey Sutto | the great countries of Europe?
else) admltsf_ tg_ b?l bcalusde fcTimes. The chairman is that e ClaSS Distinctions in aireclztﬁ)r ofstge chool % Pub WRat QOO?I Ce_‘tn Pomﬁ of ﬁ;’ .
rejoicing, we find it all boils down ... - ealth, at Sydney, Dec. 21. pparently it is all right for

. politician co-opted into the Co . ' . ¢

to people having more money Yins House banking - industri ChlldrenS HO“dayS Baldwins.

spend.lt would also appear that .
ifp by some means ICE)gople had"ouP of mor!opohsts_, Mr. W. A. [r————
available gery week the money\évoa;[é' Aanc(:)c:;\c(ielrregiogoﬁti(':\iﬂ;ﬁ Jr.n:r.e
which—by dint of going without ' i i ;
things f())/r weekg 0? month<O" less co-opted into the sam@et every year a pointed reminde )

9 : of the cruel toll the money devil

before, or by failing to pay theigroup. Mr. Boyd is also a Veryexacts from our children, not DO NOT ARGUE ABCUT

tradesmen at Christmas time—the©ld personal friend of Mr. Watt— . . ”
have for spending at this seasothey collaborated in throwing oumerely in thellrf COSdltlons qndhop- SOCIAL CREDIT
we could have prosperity all thithe Bent Ministry in Victoria as POrtunities in life, but even in their
time. The Herald admits thafar back as 1908—and one of h,childnood holidays.

most of the Christmas spending iprincipal occupations as a co-direc A child who artends a St{:_ltE’
1936 is going on "utility" gifts. tor and associate nowadays seerSChool or one of the free denomin:
Would  the people  beto be to stand between W. A. Walional establishments usually get
demoralised if they boughtand angry shareholders. It maabout five Weeks_of. Christmas holi
utility things all the year? pe remembered that Mr. Boyd did2YS: If the child's parents ca
Or if they bought poultryihis fittle service (the least an ol3ord the fees of the absurdly mis
every week? Or more fruit? Olgriand could do) for Mr. Watt named "public” school or the col-
more books for themselve: lege, the period is extended t
and more toys for their eight or nine weeks. And the sam
children? Or if they traveled relative difference applies to the

more? These are the directions rs]zldg;bitr tgg'rli?nuggrmeﬁgngogother breaks throughout the yea
which it is indicated that most o>P : year—we reaching its climax with the mos WITH— a
mented on this at length in ou THE POLITICIAN

With the Christmas holidays we

i

when the latter was bitterly at-
tacked by Dunlop Perdriau share

the Christmas money is bein:, . expensive school, the University
spent. A notable feature of the ~ 1SSU€ Of October 4, 1935. Thiyyyp this glass distinction betweel THE BANKER
_______ week again, as far as can be gleanchildren — and between thei THE ACCOUNTANT

(** amount missing in original) of what took place in camera, Mrteachers? THE BUSINESS MAN
Boyd had to come to the rescu GIVE HIM A COPY OF

THE PRINTED once more. He is reported tc “CAPITAL AND INCOME”

WORD have said that criticism directec
in - " _ . N ;

against the board _ha‘_’ no'f, CONtime, is not thought to need as lor AT L N e

Pamphlets, Booklets, Leaf- | tained one constructive idea. a break as the better paid instru :
Iefﬁxgggklﬁeswg?tgpgs' Whatever may have been saictor handling less than half tha
’ papers, by shareholders, there would seenpymber in the college? Or that tk

Magazines, or Books i
to be ample room for constructive child who is expected to become

EXEC(:ZI(EDINL(')EI\’)II-EZIXLLAYND ideas in the Collins House "worker" must not look for too

PRODUCED management of Bo”e and Co.much relaxation? Or is it tha

By Under Mr. Watt's marvelous the poor must have som

THE ADVOCATE PRESS chairmanship the unfortuna’te §mattering of-|earning crammet

309-319 LONSDALE holders of the company's into them in the shortes

PLACE, MELBOURNE 85,000 paid-up ordinary sharespossible time, so that they ma

of £1 each had to agree in 1934 tipe ready at the earliest age f
write off 12/6 per share. After this start in on their treadmill as

Is it that the underpaid teache
in the primary school, handling i
mere sixty or seventy pupils at

“CAPITAL and INCOME”

By Joseph T. Hollow, M.B., Ch.B.
Price, 6d.; posted, 7d.
Order your copy from ;
NEW ~TIMES PTY. -LTD; Box 1226. G:F.0%
Melbourne,
or through your newsagent.
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PROMINENT ENGLISH
PRIEST DENOUNCES
"SACROSANCT" MONEY
SYSTEM

"SOUND FINANCE"

Sometimes Sir Otto made arsuperstructure of debt-credit-loans
escape for a little while, when heif you peer closely into it you will
played in the big long-windowedsee at the base of it a gigantic and . . .
nursery at the top of the houschorrible rubbish-dump of needles:, Speaking at a public meeting
with his three children, who werehuman misery, want and agony!n the Essex Hall, London, on
like three Goldilocks. half starved and empty bellies November 3, Fr. Owen Dudley,

May, Mona, and Myrtle: Big suicidal tendencies, phobias, chokone of the most prominent
Bear, Middling-sized Bear anding lungs, blinded eyes, nervou:Writers and speakers of the
Baby Bear. wreckage, shattered limbs Catholic Church in England:

Yet even here he could not ca:disemboweled entrails, blown -said:—
free altogether from the neverout brains, moans, cries ("stretchel"In regard to poverty
ending intertwining fabulation inbearers! stretcher-bearers!") mengre still people who refuse to be
which he was entangled and Ioste;l derﬂngﬁmenltsd and every kinijjeve that any enquiry is needed.
and which he was forced to helof psychophysical disintegration ana w; .
to spin: an invisible web of noth-decay. It is not that there is not

ing out of numbers, by numbers ir This real nightmare, the result of -‘?—fgrtg is forThere s
high financial fantasy a banking system tumning real nocy” for poverty

Forever tumbling down as it wealth into financial debt, was not
was built up in staggering piles ofthe nightmare that held Sir Otto in
debt __thrall. His nightmare was the in-

Invisible except to the mind's (grnational financial structure it-

necessities of
produced in
quantities. The

unlimited

there

THIS WEEK'S GEM

"In spite of what technicians say
MONEY IS STILL A COMMOD-
ITY, and its price must go up witk
increased demand and shortenir
supply.”

-E. O'Sullivan, joint general
manager of E.S. & A Bank, Dec
22.

*

Who shortens the supply of thi
"commodity" kept in ledgers?

* *

"30TO 80 PER CENT.
- INTEREST"

WHAT THEY SAID
IN NOVEMBER

From a four-page article, "The
New Edwardianism,” in the
November issue of the English
magazineNash'’s: —

"King Edward has already be-
gun to fulfill the prophecy made
about him when he succeeded
his father, that he would be the
first working-man's King . . .. So
determined indeed, was he that the
Coronation ceremonies should be it

If a plantation owner would pay & real sense popular, that a Court

everybody. rent to his tenants for the right tcofficial is said to have laughingly

ndive on his own plantation we suggested to him that '‘perhaps
All thewould consider him insane. Yetthe best thing would be for you,
life could bewe do aboutthe same thing.
Let us consider Uncle Sam a

financiala plantation owner. He pays aboml'if
system, however, stands in tha billion dollars a year interest ol

Sir, to be crowned at Wembley.'
. . The King's whole mode of
e is a lesson in simplicity . . .

eye - thi i . ) :
The game went on all the time—iggﬁotrﬁ"sthiﬁsiae%t ntﬂTw?)rlli(r:\%I (;?]ra way of people procuringgovernment bonds to pruyate’(’;\&:hgory?gg a\r/]vde cg;nveer s;or;saﬂf
nothing’ could stop it—and every umpling as it was built up here— them. This state olbankers. Why? To makehis_ y
second its cabalistic conjuration:pere_ things continues and iscredit "good" so he can issue hispacked Wlth common  sense,
reared a cipher city of dangerou- No sooner repaired and restored tolerated. owndcr%dnl—som?thlrr\‘g, w\r/l\lﬁlh taI_-endowed with all the best
nonsense called Sound Finance ; i ; rea elongs to him. at i i insti
i at one place than it fell away ani Poverty is the outcome of abackyof govgrnment bonds? ThdemocratIC nstincts,

A complex calculation of numer
cal relativity, relating to nothing
but its own cipher sequence

All unseen: a secret growth

A colossal interpenetrating fun-patch up Germany—Great Britair

slid into chaos in another

Put things in order in Australia

—huge cracks appear in German

disorderly system.

straightforward in speech, simple
entire wealth of Uncle Sam ant; g P ’ P

his taxing power. What is bacblr?. "fe’lf an(_:id (_)neh_wl']lo, as hi
of the money (credit tokens)'MSEIl Said in NS fiN€ Speec

Poverty will
be removed when social orde
has replaced social disorder; for

goid fragility of meaningless begins to wobble . . .

figures springing in sterile gran-

Back to the gold standard—off

deur from a bed of bar gold buriedthe gold standard

in vaults
This all sounds so fabulous, sc

Deflation—reflation. .

A nightmare? a day énd night-

bogus, that we have to pinch our 5.6

selves to be quite certain we are ir:

Commonwealth Statistician or
Friday last show that taxation

And here was little Myrtle

wanting him to wead about the
tailor and the Gold-Smiff fwom

"REDUCED" TAXATION Gwimmes.
BREAKS ALL RECORDS. —John Hargrave, in  "Summe
Figures released by th Time Ends."

collected in Australia in 193536
amounted tothe stupendous total ¢
£104,599,129, representing

£15/9/11 per head of the
population—an increase 0
£9,383.350 over the previol

So much for J. A. Lyons's
talk of reduced taxation.

some infernal dream-pit

letter
having been criticised "because he
. could speak so eloquently and honourable member has had to
. thankfully of the very obvious
the wake world and not fallen 'ntosigns of devilish intent manifest
! ] . on our refusal to permit millions of
Sending out credit tendrils thatpyman beings to participate in the

A CORRECTION

referred to Mr. Warren

became at once serpent debt-suclpounties of the Father."

ers wrapping round human exis-

tence, slowly strangulating humar..becau

activity
By numbers
By numbers alone

Mr. Ault's letter actually read,

se he ...

Snap! the numerical chimera
vanishes slowly, confidence re-geyilish intent." etc.
turns. . . . Recovery

The next moment—gone!

Financial crisis
A man may die of old-age, of
hunger or thirst: sicken of some
plague and waste away . . . col-

Ault and to Mr.
through a printer's omission, the S

words italicised above should havsocial order means social justice.
been omitted. —Ed.

We regret, in fairness both to Mr
Warren, that

could speak soance Branch. The actual number of
eloquently and thankfully of the evictions for the first eight months
very obviouscare of God for His
children, and yet not say one word
about the equally obviousigns of

printed by Uncle Sam? The samt0 the Guards, 'has known the
thing—the entire wealth of Uncleweight of war with all its
Sam and his taxing power. Whhorrors." He has shown already
then should the Government isstthat he typifies in himself the
bonds? It should not. _proud position of England today
Today legitimate business itaq the pillar of fidelity to freedom

taxed to death for the benefit o -
the money changers. The workeﬁ"md democracy in a Europe that

toil but their produce goes to thiS rapidly destroying both.
parasites who sit behind metal Freedom and democracy!
cages and merrily slip coupons
while the country goes on its way
to disaster. It should be remem
bered, too, that most of these bon
which bankers own were bough
with fictitious money which bankerg
manufactured out of inked figure
written by bookkeepers at smal
pay.

Under our present banking syg

15,540 EVICTION ORDERS—

Mr. Barry (Carlton) asked the
Minister of Labour—

If it is a fact, as stated in the
"Labor Call" of the 3rd instant,
that from the 1st of June 1932, to
May 1935 (practically the period
of the Argyle Government), 15,540
eviction orders were issued by the
courts on persons receiving susten-
ance?

Mr. Mackrell (Minister of La-
bour). —The answer is—

For the period of the 1st of June,
1932, to the 1st of May, 1935, 15,540
eviction orders were issued. These
eviction orders, however, were
granted irrespective of whether
the tenants concerned were in re-
ceipt of sustenance or not. The
number of sustenance cases in-
cluded in this figure is not
ascertainable.

r

TO OUR ADVERTISERS

The NEW TIMES wishes
happy Christmas and a pros-
perous 1937 to all those w
have used its columns for adl
vertisement notices. Realisil
as it does, that in many ca

year. In "our issue of December 11, (Victorian Hansard, Dec. 15.)  tem, banks are allowed to issue af J :

Of the total the Commonwealth under the heading, "Another _ ,\p THEY STILL CONTINUE draw interest on from five to ter] € advertisements at first pro-
collected £63,617,306 (an increase Methodist Answers Mr. Warren," h " dollars counterfeit money (calleq ceeded as much from goodh
£4,862.782) and the State inted a letter from Mr. E. H. aqr- Kent Hughes (Kew). —This | - as from the expectation of re-
£40,981,823 (an increase printed a letter frrom Mr. F. H. afternoon the honourable member "bank credit") checking accounts sults. it extendghese wishe
£4,5é0,56é). Ault, of Hobart. As pUblIShed, the for Carlton asked the Minister of for every dollar image deposite( all th'e more heartily For |

Labour a question about evictions.
I think | can answer it, for | am
interested in it. Unfortunately, the

by the public. The real dollar
image deposited immediately be
comes a debt the bank owes tH
public, which, added to the five o
ten counterfeit dollars the ban
issues, is the bank's debt to th
public, on which the borrowing
public pays the bank from 3 to §
per cent, interest. This makes

possible under favourable circum
stances for the banker to colleq
from 30 to 80 per cent, interest pe
year on a dollar that does not evg
belong to him, one that he owes {|

same reason it commends
advertisers to its readers,
asks the latter to show thc
who stand by their paper tha

IT PAYS TO ADVERTISE
IN THE NEW TIMES

For the information of ad-
vertisers—and other friends—
the weekly sales of the "Nt
Times" in December 193
have been more than dou
what they were at the begin

leave early, but he inquired how
many of the 15,540 eviction orders
issued during the term of the
Argyle Government were issued by
the Courts on persons who were
receiving sustenance. The correct
figure is 8941, and all of these per-
sons were assisted by the Susten-

of the year 1936 under this Gov-
ernment is 3581, which is a slightly
higher proportion per month than

there was under the Argyle admin-

lstrat\l?_nt. anh 4 Dec. 15 the public. ning of 1936.
—Victorian Hansard, Dec. 15. . :
PROSPERITY! The People's MondyJ.S.A.).

lapse from heart failure, drown, b
burnt to death, freeze to death, fq
off a ladder and break his neck, h
"bumped off," hanged, electrocuteq
poisoned, run over by a 'bus

But to waste away, and die fo
lack of numbers

Lack of money . . . strange . .
very odd indeed

"AN ENGLISH COMPANY."

"Usually this bank keeps alarge
part of its cash reserves in th
form of money at call in London
This is done partly because it i
AN ENGLISH COMPANY."

—E. O'Sullivan, joint general
manager of E.S. & A. Bank, Dec. 22.

Yet if you can see through the

CANCELL

causes extreme inflation.

goods for sale.
Price, 3d; po
your copy from—

NEW TIMES PTY.

Or through your newsagent

"CAN GIFT MONEY BE

Few people can any longer pretend that, except bgh
devices as increasing the national debt, any conitpus ableto
buy the whole of what it produces.

Hence those whose interest it is to oppose monetfigrm are
now contending that, if new money be issued by goments tc
make up the shortage, this must continue mountipguntil it

"Can Gift Money Be Cancelled?" deals with this asiom. It
explains why, where and how new money must be issaedhow
it may also be withdrawn as goods are sold, so thatmoney
supply will always be kept in proper relation withe supply of

Box 1226, G.P.O.,
MELBOURNE.

ED?"

TWO EDITIONS SOLD OQUT IN A
FEW MONTHS Third Edition Now
On Sale

The Story of Money

And Its Management
64 Pages, 1/-; posted, 1/1

Every advocate of monetarybeginningsh ofb m(ln(ney; thed
reform knows that his greatestcoinage; the banknote an
{Egt mazitlssr?]zyne;gmhmaosr: mz%e¥h||soobstacle is the deliberatelyfixed deposit; the structure
needs, do not prate about o fostered and widespreadof Australia's money system;
monetary system as something OPinion that monetary prin- ho(\;v bank”caedlt (Ijs Sﬁpp'lle'd
but d d of it in the ciples cannot be understood®nd cancelled, and way it Is
sacrosanct, but demand of It, in the excent by experts. The Stor inefficient and insufficient;
name of justice and charity, that €XCEPL DY €Xp ' . Ythe velocity of money; how
more money shall be made—that 0f Money has been written to

lode that false belief dinternational trade s
human life” shall come first, €xplode that false belief, andfinanced; international loans;
before the system.” to set out in the simplest andipe flight of capital; Austra-

clearest of language just howlia’'s money monopoly and how

Once money, instead of being
tied up, is released, in justice, to
flow evenly throughout the whole of
the social system, the main cause
of poverty will no longer exist.
There would be, as there should be,
ample for everybody —for
everybody amply to satisfy their
needs. It is retorted that only so
many money-notes are
manufactured. | can only reply: It
is the necessities of life that matter,
not money-notes. It is bread that
matters, not paper. It is the masses
of England who matter, not the
Bank of England. "And therefore, if

sted, 4d Order

LTD.

our money system is operatecit is composed; the need to

and where and why it fails tofinance consumers; the na-

work. tional dividend, its meaning
Its included: The and justification.
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say nothing of her ability to tribute to the counterfeiters. increase at all in prices. The
NONSENSE IN HIGH PLACES create more and more asse 6. It is a shameless betrayal olextra money would be used to
should allow her money supply {Australia to the pawnbroker and bridge the gap between the
[l boe r?crilvgtbeg)yta?de?\rbrlltcr;l?glc}/rr?)l(e(an inexcusable refusal to use thtproduce{] and tk(]je consumer, anhd
A Letter to the Editor from BRUCE H BROWN rou ut tvenhu M- financial powers conferred upon cause the goods to pass over the
I lions, and thal when privatparliament by the Common- counter to the customers.
y g dwealth Constitution Act. MANIPULATING PRICES .

there is to be none for public ¢ : .

government work? If he dOENew' Sgﬁ%e”\i\;afgg F?gerg'eljaﬁ" Sufficient has been said to show
A fortnight ago consideration wepolitical capital out of it. Every WINK that, is it not the cleare:. 1o 1o% " ic “for aith qh h)that the crux of the matter is
iven togthe‘statement of Mr cGovernment irrespective of Il[’sewdence that he is hopeles:Zihap e Iﬂ Ish > quantit. ?prices and prices have always
% C T f trpolitical affiliationr)s makes a ignorant about the nature.a,admlts that the guantity o been manipulated to suit the pur-
: asey, Treasurer of trpol 100 Gl ipns, (e tes i origin of money and has givemoney can and should be in ¢ ?h ntrollers - of h
commonwealth, that, —criticism cRolnt of giving. the wWicest PUb- no consideration to the true funcreased, he advocates it in sucposes. of the controllers of the
the Bank Board is "positivehlicity to anything done during iion"of money? That a respoa way that he would hand Ausfinancial system. Permit me to
futle,” and that "you mighits term of office. All its actions gjpje Minister of the Crown coultralia over to counterfeiters ancgive an example: Professor J. R.
just as well blame a pint pot fcare political. They could hardly ytter such nonsense on this qupawnbrokers residing in othelCommons, of the University of

not delivering a quart.” It wabe otherwise. tion shows the very pressing necountries. You, Mr. Editor, dealtWisconsin, giving evidence in
shown that it is only throug"- THE EFFECT OF that exists for every one of Ladmirably with that aspect a fev1927 before the Banking and Cur-
public ~ criticism  that  the GOVERNMENT WORKSON  fo join wholeheartedly in thweeks ago, showing clearly tharency Committee, said that the
unsatisfactory features of gover BUSINESS movement for mobilising thithe sham differences between Minflation after the War was de-

mental machinery are brought * Byt whether we call them poli- Will of the community to deman Stevens and Mr. Casey are dliberately created. "What | wish
light, and that it was not a que tica| programmes or not, eeleryres_ults, instead of tolerating a Isigned merely to cover the apto say to you,” he said, "was
tion of getting more than a pirpsinessman knows from ex.0! Infantile patter. palling fact that the whole oflearned by me in confidence from
from a pint pot, but of stupidlherience that he has a much b« SEEKING A SCAPEGOAT.  Australia’s policy is dictated bya member of the Federal Reserve

trying to force gallons into a pirier chance of making a succes~ . the owners of Australia’s debtsBoard. ... In 1919 and 1920 the
measure. Obviously, if it is futiltog his business when Governmer.. €N there, is the talk of zand that both of these great pol Federal Reserve System was in-
to criticise the Board, then thyorks are in progress on a larg,ScaPegoat.” Such a term has riicians would not permit Austra-flating- prices . . .. They (his

Board must either be an augcgle, for the simple reason th;application at all to a set of Cirjig to increase its quantity offriend and another) protested at
cratic body ab0\|/e the power (e Government is not only purggrsnes’[at?]gesca'ns\é\’hgh}h%s r:gtitgr'money except as further debt tthe time against what the board
Parliament or else it carries rcpasing materials for its owr £l b +ie ge 9ang of counterfeiters, was doing, and considered
responsibility ~ for _ Australia’ 5, rhoses, but is also placininancial embarrassment 1S 0€ Can you tell us why it is thalwhether it would not be better

financial —affairs. The fact, (ihousands of workers in the posﬁniteIy known and correctly an increase of money is referrefor them to offer their resigna-
course, is thatthe Board isot stated. If Mr. Casey believesq in derogatory tones as “inflas i Tes19
tion to secure goods also. Ththat an attempt has been mai g y tions and then give their reasons

above the power of Parliament, aj ; i . dltion" when the term is never a i igni
ooy carryp responsibility | for th(mtelllgent businessman _know:,[0 saddle the Bank Board witt I?ied o herense. of anythirEtQ the public for resigning. They
) A . . only too well that cessation O'p) d h h ht o ; ¢ "'finally agreed to go along with
financial ~ conditions in  thig;ch works, or even their supRame due to others he ought iejse? The public debt is goin:

Commonwealth.  In any Catgiantial curtailment. lessens  thi€ast to tell us who the others ary at 3 tremendous pace, but 'mgirnr]gégcl)% %n?h:“%%lgréoofmtﬁe
however, Parliament alone = cmoney available to buy his good:! 't Was not the Bank Boardone seems to condemn it on thgoard so that in case the question
determine what power the Boaigng gpells disaster to all industr Vo caused the States’ requir ground that it is inflationary. Mr.\was raised after their deaths their
may exercise, and  Parliamegycept that specially favoure(TENtS {0 be cut down from £1iCasey will have none of an in

iscipli i . i Spevia millions to £7% millions, who record would be clear."
fails to-give full and satistactor sotof Which finds it easy fo obily cause 5 It s ot SUMICIEN'TG: auaims apok an Insseaae ;1. Western Star, fiead of the
effect to its directions. Mr. Casethe form of bank.credit. Proofi©.Say that money is required fCdent, which can only be paid witt 2rmer-Labor  Party, had given

is well aware of this, and h . . private industry and that theqoneyv! When a motorist buysSimilar evidence.  He produced
knows that the Board has beionftmz hﬁzveeﬁrr}]g'svegngewggtﬂbanks are merely diverting '1threeyga||ons of petrol and t%(the minutes of a conference of
allowed to usurp the prerogatireaders will be aware that whe [N€'€: because if the quantity iprice is inflated from 2/11 to 4/9the Federal Reserve Board, the
of Parliament in regard tpiblic works were curtailed inS° limited that the needs of in{g help meet the increasing in F€deral Advisory Council, and
financial policy. His talk about th'7 g3 bankruptcies were monplustry can be met only by starviarest demands on the publithe directors of the Class A
pint  pot is the flimsiesihan doubled within two yearsNd Necessary Government workigept, he does not get into :Panks at Washington on May 18,
camouflage. High falutirgag unemployment rose from ythen the obvious duty of the refanzy apout inflation. When the1920, in which secretly and under
speeches and “statements” Voer cent, to 30 per cent Thespons_lble_experts is to have thquantity of butter and wheat anorders — of secrecy they had de-
not dispose of the fact thyi also be aware that it was nc3uyantity increased. The Banlgygar and goods of all descripcided to deflate. He went on to
Ministers ~ of the Crown arni|" governments resumed th Board is not the scapegoat: it ifions increased enormously in resay:  "Some of the great
members of Parliament who bogjrculation of additional moneythe culprit; and the apparencent years, no one told our faremployers of labour felt that they
row privately - manufacture;n 1932 that there was any irrneed is for the Government tiners and manufacturers that thewere paying too large a share of
money for Government PurpoSe nrovement. Thoughtful men nc@mend the Bank Act to indicaliyere indulging in the terrible their ‘income in the form of
and who submit to the lie théjonger dispute the fact thaduite. clearly that the Board'tthing called inflation. Of coursewages. ~ They had to reduce
Governments cannot have mon jiperal distribution of finance by3uty IS to control the creatiornot “hut we are asked to believwages first thing. ~ Now, in order
_because P”Vate_ mduﬁ”)’ Wargovernments on works that arand cancellation of all AUStrall.arthat inflation of the same kind,to reduce wages, they had to cut
it, are allowing their positions to b ot for sale is absolutely esserMONey: to equate purchasinigpplied to money, upon which althe cost of living.  That meant
improperly used in the interes'js| for the solvency of industry. POWer with prices, and to for-rea| things are made to depenthey had to hit the farmer first.
of a private monopoly anu mulate measures to ensure thior gistribution and use, wouldThat was the first step, and God

betraying their country to pawr WHY NOT PUBLIC WORKS the increase of purchasing powtye calamitous. knows they hit him." A member
brokers. AND PRIVATE INDUSTRY, thus made available will secure”"ag"3 matter of fact, more thaof the committee asked whether
"POLITICAL TOO? a wider distribution of goods ancgg per cent, of the money used this decision had anything to do
PROPAGANDA." notan increase In prices. the every day business of tlwith the gathering in soon after

Apart from the foregoing, i Ly udy : )0
The two other statements howgver, how utterly absurd itgi:mThe duty of the Board is t0community is inflationary, for itof the hundreds of millions of

Mr. Casey, which were referred 1 anage the Bank in the interesis nothing more than bank crec iti i

last week but not commented o;"béa{,uﬁ,}% @%?Egsiﬁycﬁngs dr?ciOf the Australian people, not Ioperated by cheque. Legeﬁﬂercugtt:frsr ?;E,Tieeé'-“'-%,.@oﬁféf’s?{'d
were as follows: — pitals, schools, roads, bridges, artn® Interests of the private bankmoney—i.e., notes and coin—it is only another illustration of
criicism of the Bank Board apecause money is required fcalready made clear in the ACoyr financial transactions. Wmors than 2060 P It h
political propaganda. Treasureprivate industry! Who has de-.under which it operates, then thpaye only to realise that wit e ﬁ” .years.f h as
of some States had embarked creed that the quantity of mone ACt must be altered to make ijass than £20 millions of cash Ccen the practice of what you
extensive loan works as part of in “the country shall be less thaclear. The Bank Board is failingtheir possession the banks he M2y, describe as the moneyed
political programme. Wheigfficient to meet the needs othe Australian people when ittmore than £550 millions enclass for more than 2000 years to
that programme was threaten«pub”C works and private in- actions are calculated to make étereq in their books as OleposiIcreate altemate periods of high
because  the additional mon¢qystry? No one would suggesinadequate supply of money eveig realise what an extraordinari@nd 10w  prices, buying when
required = for private industrihat all the physical necessitiemore inadequate, and yet in th things are low and creating arti-

i L ing i ion has been i . . . p
was now retuning — to  "itifor hoth are not available, ancace of this the 'Commonweaitt $0°0 ting inflation ficially-stimulated high prices on
normal amount, a ~ scapegoat rno one would suggest that therTreasurer says it should not bg‘ggé'y Ssoa)\//;e tﬁge é%%emrrfgm'\'whlch they sell out, only to
to befound. That scapegoat fis” any physical reason why botlcriticised! directly opbosed to a policy ccreate another period of deflation
some Treasurers was the Balactivities should not proceed con- inf t'y hpp < some?hin y e 0N which they buy in. . . " Is not
Board. (b) Mr. Stevens says, icyrrently. The only reasor THE PRETENCE OF h ?'On e say h |g that exactly what happened
effect, that the ~Commonwealiggainst it is that it would helf INELATION tirely opposite to the actual cot

ill i Z - ; i ? Itis no
Bank can at will increase the siz h le With monev : _duct of the Government and tthere in 1929 and 1930
of the pot to a quart, or, ?ngr%‘gﬁenﬁoﬁepggf’n?ed tatter?tigE As to (b), this statement iroft-repeated public declaratiorMere coincidence that Montagu
suppose, a gallon. ~ This is thig the swindle of the arranqe-the name of the Government iof the Prime Minister in favou Norman's appointment as Gover-
argument of the inflationist in it ments under which finance i<SO Serious that it automaticallof the banking system and inor of the Bank of England was

crudest forrlnﬁ and thnow provided fotntljlemns tr}ﬁ G(f)\{ﬁrnment atmethods. made iﬂ the yearh1920, aﬂd that
Commonwealth Government i c otally unworthy of the respec since that year the British Em-
directly opposed to such a poncy.{Let*getat"ggr\‘fferé”%ﬁ{g‘g?&%%ﬂor confidence of the electors fctWHAT INFLATION REALLY  pire has been  subjected to the

As to (a), it does not matte Mr. Casey says, some person cthe following reasons, viz: — MEANS. selfsame deflationary policy of
whether Federal Minister:body of persons must have bee 1 It is a straight-out refusal t If we are to reconcile suctthe Federal Reserve Board. It is

regard criticism of the Bankresponsible for the threat. Andcarry out its duty of seeing thestatements it can only be donno mere coincidence either that
Board as political propagandif, as he also says, thethe community is regularlyby assuming that Mr. Casey, thwhen Mr. Casey says the Govern-
or not but it does mattethreat came from the fact thalprovided with sufficient “monePrime Minister, and the memberment will have nothing to do with

\éthr%tge\Svitﬁ rt?laeioritc\:/rict)i];:itshrﬁ Degtrillt'privale ilndustry ntO,\(V_{eqUIL%d tlésto meet its requirements. of the Government are alll ig?oginﬂation he is merely acting as
normal amount," it is - - i -
bl - ’ 2.1t is a straight-out refusal tant as to the true meaning of ththe mouthpiece of the same
whether the criticism is justhim to say what that normal place the citizegs of Australia iterm, "inflation.” It does not Mmontagu IONorman It is
What Government work isot amount represents, and why it i :

iti “ i i i the position to meet theimean an increase in the quantiinteresting to note also that
ﬁca(;Lrol:f)e?enpccg'téﬁféngreorﬁg?gm%E:gar‘fn\évgtna%)ép%%dgfpgﬁgi'rqgséu‘g:f|nanmal commitments, eitheOf monfelyf. It m?ﬁms.a rllste '"Montagu Norman is a member
improved the Government nevetity of money. How is it possible Publicly or privately. gfn(;es reoatg\;vmgantﬁ Cgfl#n%r']%n of the committee controlling
misses an opportunity to takthat programmes of sovereign Evengwere vse o i¥1crease ;ythe  London Times(which led
praise for it.Ifthe activities o governmentscan he threatened by 3 |t js a shameless and abjequantity of monev a hundrectn€, attack on King Edward) and
the  Health Department arnon-government interests, anctgyrrender of  the iorJ y y that his brother is in control of

- : natiortimes, there would be Lo
extended for the welfare of thwhat is the medium through i i o ; ; broadcasting in England.
community the Government _callwhich the threat is made? If sorc cldnty 1@ private monino such thing as inflation unles

: : oly. rices were so increased that tt, 1he time has therefore come
it has donethe National Government has ncp . . p : .
ﬁ‘tttequg?lonet%nvéhggstal facilitiescontrol over that medium, who , 4 Itis an open licence for thcommunity lost the benefit of th‘Ior us to glemand the termlr_\atlo?]_o;:
are developed in country arethas? And further, if as Mr. banking monopoly to continuextra money. Japan has actualféasonable - nonsense in _-hig

) ) . ] 1er, ; it laces, and to insist that the men
ou will find prominent Casey admits, it is wholly a the private manufacture of tlliberated great quantities (P i ;

\r/eferences to it in C?overnmerquest%/on of money diversion,ywhonatlon's money as their ovadditional ~ money in thein Parliament be in fact what
Statements. If new roads anbut the banks are in control of theproperty. community ~without _increasincthey profess to be in theory-viz.

bridges are constructed  thdiversion and who but the banks 5. It is a brazen declaration (Prices, and C. H. Douglas h:our representatives. When that
Government of the day will sayshould be criticised for it? Doesintention not only to sanctiosshown how, by the application (change comes about Parliament will do
“Look what we've done?” If any Mr. Casey, a man educated acounterfeiting by specially favourehis “Just Price” principle, thewhat the people want it to do, and not
benefits are provided for the ageCambridge, really believe thatpersons, but actually to “borrowcirculation of additional moneywhat the fiends of finance want. —
and the infirm the Government wil Australia, with assets exceedinccounterfeit money and tax thwould bring about the distributiolYours faithfully,

make the maximumfive thousand million pounds, to people to  pay permaneiof more goods without any BRUCE H. BROWN
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Page Seven
A BANKERS' DILEMMA mend themselves to bankers. The
BRITAIN SEEKS PEACE? it is the policy of the financial fI1St IS thal the apparent urgency New Times

monopolists, the international yho nypjic to any departure from
By AQUARIUS banking gang, to stay in power go,nq financial restrictions, which
yAQ as long as they can, and to thiSyay pe involved. The second is

: end it is obvious that they must thaf it is easier to persuade people
gradford, recenty the platorm folhoush a enoimaus ncrease ofidgard war with ditavour. By i they shosd 90 shon of food
chosen by "M Anthony Edemmillions in 1914 to over £7000 restricting production in every and underclothes, if it is obvious
British Foreign Secretary, as thmillions in 1919. It was not country, through Central Bank to them that an appreciable
stage for a pronouncement céven the case that the recipientfestriction of credit, they en- amOL(Jjnt ofbnaltc;pnal effort |bs dlf-
British foreign and armamentOf industry's payroll had hoardeddeavour to keep international sur-voted to building guns, banks
policy, and  Britain's  allege/@ large portion of their wagesPpluses and gluts down to mini- and battleships.
desire for peace and salaries or refused to spen(mum levels. This in itself is a Mr. Eden did not neglect to
The date of th(them. Bank deposits at the end ovaluable aid in keeping the sys-ryb in this lesson in his speech

the war showed an increasetem tottering along. But there when he stated that "too large a
pronouncement, December l.qyivalent only to one-seventhare limitations on the rigid part of the world's wealth was
closely precedes a Seasiof the increase in the nationalenforcement of this policy, and bein nt on armaments" and
generally associated with the ide imitati elng spent of armaments a

ld€debt. _these limitations are graduallythat "a world which persists in re-
of peace on earth and goodwill t This enormous leakage of sixassuming growing  strength.armament is persisting in its own
men, and it is perhaps excusabbillion pounds in the short spaceThey, in turn, spring from the impoverishment."
to seek anxiously for somof five years represented moneyfyndamental bankster philosophy P '
indication in Mr. Eden’s wordspaid out on production, but short-ipat incomes may be paid to thi
of a genuine desire on  hicircuited from the consumption ;
Government's part to tackle thmarket—short circuited by _re-mgs:ﬁgeoanvlglj?trgt:;glfyoih";?rgh?lg(_ WITHOUT WASTE.
underlying cause of war. Ninvestment in further production, ooy 0" communities where the But what Mr. Eden did neglect
such indication is to be foun@nd by premature withdrawal 07 )tlh f scientific i tion to say was that under the present
but merely reference to derivativand cancellation of bank credit bygfoWt of SCIeBUlc inventon o Sa% e b
: ; the banking system. daily increases the output of m-flnanmal system there is no tech-
issues, such as treaties arl dustry per human energy unit,nique for the distribution of con-
breaches thereof, rearmament, tarif and so leads inevitably to in-

NO DISTRIBUTION

walls, dictatorships, blocs and POSSIBLE ENEMY BASES. creased production or decrease
alliances, and so on, with copiou§  »gouth  Africa is vitally | employment. "IMPROVING" SHIPPING BY
reference to Britain's "vital” and | concerned in the future o In other words work must be BREAKING IT UP
"legitimate” interests. Tanganyika territory, for it would J h
be "a ‘serious menace to h found for a large proportion of|  Continued improvement in the
THE CREEPING ERROR security |f|a possible enemy bas: each community, otherwise therg gu'gllgpkfprdthe shipping agdbshiﬁ)-
; were so close. ill be sufficient suffering to ren-| building industries is noted by the
The cause of war is not to be found| _ will| . ing .
Bishop Chambers, der impossible the maintenance o annual report of Lloyd's

Register of Shipping.

in the ends of the earth. It lies in a] Tangamgika, in Melbourne, De h
21 internal law and order. If work The amount of laid-up tonnage

matter of domestic maladjustment

h : : ' * * % is found, such a mountain of pro{ which three years ago reached t
capable of immediate remedy in . . ion . enormous figure of 12,000,000, h
any one country, or in any And if South Africa holds Tan- duction must ensue that an now been rgducedt_oh,ZSb,OO’O.

number of countries, by domestic gg?%iﬁﬁgwjzgn%b%ﬁ tgﬁtg{]iéorg general attempt to dispose of i{ "“yhis’reduction, it is pointed out

action. No treaty or international| gn? externally must lead to a bitterl has been brought about to a larg
conference is required. The causd The one thing, which doe competition for external markets, extent by the breaking up of sur-

H H H not seem to occur to the Bishc which in turn must lead to war. plUS Ships' " . "
?Jew?écltn é?eargggg;nm\:lveorldcélﬁslgnd is to inquire WHY a neighbour War in turn (vide 1914-1918)| _ —London "Daily Herald," No-
- o PIEA  becomes hostile. must, under present rules, lea vember 4.
with the fact of sufficient money in ' 4 >
each and every country tc to such an increase of public deb

In timesl_of_"pdeabce,"hwhe? prof-as to send the crazy financialtS_UmabfIe 900tdS.With0Ut ceflpitalisa-
abt uction is limited by the rules of system toppling. ion of waste in some form or
stated_odf a_lfgalrsb 1S nolt to dbe"sound finance" to a pitch just yThe depbpt stgructure is alreaqy @nother—either the waste of ex-
remedied either by accelerated Csnort of failure to satisfy the ir- unmanageable and is increasiny-cess‘ive production of capital
decelerated  production. Thereducible consumption needs of 75 gltt handle in ti fg goods, the waste of armaments,
deficiency still persists and thethe community the creeping Y ¢! ICltJh 0 |fm . |nf imes od the waste of ploughed-in crops,
difference is one of degree onlyerror still creeps. In Australia, pelacet, enda OtW'”g c;r.ptseu ?burnt cotfee and slaughtered
The creeping error of thefor example, it has compelled an?O'untary recuctions of -interest .., oo “ihe waste of export, or
financial cost-accountancy systenincrease in the public debt of @and other repudiations, ~which (5% 2 705 P2

creeps fast when production itabout £150 millions in the last temporarily lighten its burdens.

distribute that abundance. Thisd

slowed down, but much fastefive or six years of cheese-parin In the physical sense this
when production is speeded up.  economy. ! PN WHY ARMAMENTS? waste, which is a waste both of
In the time of the First Worlc PRESSURE TO EXPORT. It becomes the policy of finance materials and effort, does im-

) _ e therefore to endeavour to en-poverish the world. Under our
e e B T e e chelieny. however Fas (ol roducion of sueh tingsciazy Money fles it becomes s
i i i - ill keep employment at a necessary part of our economy.
were lifted from industry, which crease of debt in each country. 112S W! p ploy h bi fully doalt with
was speeded up to its utmocompels each country to en-Sufficient level, but, at the same The subject was fully dealt wit
physical capacity. Industry thendeavour to export more of itstime, will not lead to any violent by Major Douglas in "Economic
as now, was the sole distributoproduction than it receives in re-struggle —for export markets. Democracy” so long ago as 1919,
of income to the community.  Inturn by way of import. And Paradoxically the form of pro- and a specification given of a
a self-liquidating cost accounthere again, the faster the costduction, which commends itself monetary system, which would
ancy system, it would have reaccountancy error creeps, theto the bankers for this allegedly distribute the product of industry
covered its total costs ofdreater "surplus” there is seekingpeace preserving purpose, iswithout giving any incentive to
production from the community N external market. Failure toarmament production. The fourwaste. The handsome Mr. Eden
via price and taxation, and at th©XPort this surplus means unem-huge battleships now being laidhas not learned the lesson yet.
end of the war there would hav(ployment at h“ome. Un(employ'-‘down in Britain are not intended His solution is apparently exten-
been no  aftermath of depment under "sound finance"for export, nor will they come sion of international currency
unrepresented by money. means stoppage of individual in-on to the British or any other Stabilisation, as commenced by

come. Lack of income means i

Industr_;; diddd“tfiﬂg thte V\t/Ja'starvation and degeneration. TOcor;nsuorrt]hpetlror\:vgnrg;ke;bme form of \évt?cleletsa;rdet%(te'BaTnhkreoade(raaer?(I:i
recover Its production-cosiS—DbUthe unemployed, at any rate, the T i - -
not fully from the income it dis- glories ofppegce are ha);dly s atWaste has to be capitalised before!" the recent three-power mone

: ; - . xistin nsumabl ntary agreement—coupled with a
tributed. It did so only tractive as the glories of war. Se Sboggrc\?. s:’-\urmilbm%ngto?)(rjgdtcjié- pulling down of tariff barriers.
tion, like inordinate capital ex- On these lines alone Mr. Eden's
pansion of factories and mach-Government thinks progress is
TAXATlON ines, temporarily achieves thispossible. The matter of putting
purpose at the expense of in-Britain's own backyard in order

(A SIGN OF SERVITUDE) e o e haa, (Continued on page 5.
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TO EVERY ELECTOR

In a Democracy like Australia Parliament exists to

make the Will of the People Prevail

DEMAND YOUR NATIONAL DIVIDENDS!

A NATIONAL DIVIDEND

WHAT IT IS, AND HOW TO GET IT.

A dividend is the share of a sum to be divided up. Reyseho have
saved and invested their savings, and persons who havetéghérée savings
or accumulated wealth of their forebears, draw a divddeeriodically—that
is, they draw out a share of the profit on their investnogrninheritance. If
no profit is made, they can draw on the capital lubis exhausted.

A peculiarity about dividends is that they are, in asse "something
for nothing," They are paid whether the person drgwthem works or
not, whether he is good or bad.

In that respect dividends are not like wages and salasiegh are the
direct reward of work. Nevertheless, no one who receavesvidend hesi-
tates to accept it, or to spend it if he needs to, pdretause he does not
work for it.

THE SOURCE OF DIVIDENDS

The source of dividends is the wealth accumulated by fortunatenand i

dustrious persons who have received incomes greaterttieaamount they
needed to spend.

During the past century or so the people of this coursgng (of many
other countries also) have accumulated vast weadltis. to be seen in the
form of cultivated fields, factories, workshops, railwaysads, telegraphs,
and all the thousand and other things that go toena our power to
produce goods and services.

A hundred years ago there were not any railways, veryafedvprimi-
tive factories, no means of rapid communicatione Tountry then was,
in fact, very poor, in comparison with its presentstaft wealth.

OUR GREAT INHERITANCE

During the period between then and now the inventive genigs re-
search, the industry, and the co-operation of our peojgedahe present
structure of modern industry, with its enormous a@pato produce all
the things desired by people for a full life.

Not just a few clever persons, not one or two particularly bregrte-
rations, but the whole population, working together through mangmtions,
achieved this thing. They built up the great wealth, whichoig aurs to use.

This great civilisation in which we live is OUR INERITANCE.

What are we doing with it? Where is the dividend—agght to be
drawing it? Why are we so sick and sorry, when we shoulthappy and
prosperous?

Our farms and factories are producing a fraction of wihay might
produce; our transport is not working half so efficlgras it could; the
means of production are rusting, and even soméefgoods which are
being produced are being destroyed.

What is the reason for this destruction? It is betause we are all
rich enough already, for most of us are very poor, mudt of those who
are not very poor live in the fear of poverty.

POOR WHEN WE MIGHT BE RICH.

We are a poor people living in a world which could makellisich—
rich beyond the dreams of past generations whidh mat at their com-
mand the machines that are ready to work for uat ¢to work for us.

And in working for us, they give us leisure—no, that is the wroongdw

be clearly expressed as a demandto Parliament.
doing the bidding of its masters, and its real raestare those who elect
it.

IS WAITING TO BE DR AWN

—they THROW US OUT OF WORK! But, surely, we invent aimstall
machines so that they shall work for us? "Nearly every wdoth has ever
been invented was invented for the purpose of daimggven piece of work
in less time," Major Douglas has said, and said truly.

MACHINES SHOULD WORK FOR US.

The purpose of machines is to do work in less time timam alone,
without their aid, would take to do it. Therefore, itfigile and foolish to
have machinery and not to let it work for us! "Thedhime that takes our
job must work for us!" We must be able to enjoy théts of its work.

Now, we have a great industrial system ready tokvfmor us. It
has been built up by our forebears and improved aac#ased in capacity
by ourselves. It is a great inheritance, but, unltke ordinary inheri-
tances to which a few fortunate individuals fall heir, veerdt draw a divi-
dend on it!

We OUGHT to draw a dividend on it. Every citizenasrightful
heir to the inheritance, and the only way in which he banefit by it is
through a dividend—a National Dividend.

A NATIONAL DIVIDEND FOR THE ASKING

That is what is meant by a National Dividend: a ghfar everyone
in our common inheritance. Mark particularly that it is a ehfar EVERY-
ONE, and is not drawn at the expense of ANYONE.

The people of this country can have this Nationali@dend just as
soon as they decide that they want it. But unléss/tdecide to have it,
and to insist upon having it, they will not get it. Thaayrseem a strange
statement, but it is a perfectly true statement.

In a democratic country like ours the people can voicé tthemands
through the Parliamentary vote. It follows, themefpthat if they use
their Parliamentary votes to demand the issue of @goNalt Dividend, they
will get a National Dividend.

The will of the people must prevail, but, in order t@il, it must
Ramtiacannot avoid

PUT OUR STATEMENTS TO THE TEST.

These statements may be disputed, but they can btopghe test at
the next election. Until they have been put to th&t,téhey cannot be
proved wrong.

The main purpose of this article is to point out to theppedhat they
have supreme power, and to show them how to exerci$®atmust also
stress the fact that with this power goes a very gresgonsibility.

If we neglect to make proper use of our inheritabgedrawing a
National Dividend on it, it may crumble beneath our ey@s.it may be
misused and destroy civilisation.

EVERYONE CAN HELP.

Already there are signs of this happening. The tinfieteeus is short.
We therefore urge everyone who realises the facts, &ctivavork against
the sitting member unless he is prepared to take attiabolish the present
state of poverty and anxiety in the midst of plenty.

The Machine is Doing Your Work

DEMAND

(Continued from page 7.) Britain - the _ first

nineteenth century,

is not considered worthy of a
moment's thought.

CURRENCY STABILISATION
VERSUS TARIFFS

and "surplus"

THE

export, and by developing largeor | _ d
undeveloped areas of the worldinjuring the vital and legitimate

industrialised Esquimaux. An analogy preser man's ability to grow two stalks
country of the world. During the itself in the case of our banks alof wheat where one grew befor
Britain hotels. It is difficult to start ¢put the ability of a bombing
disposed of her "surplus" laboutfight at any street corner withot'plane to fly four thousand mile
production by being bang up against some bawithout refuelling.

accordingly o \wonder Mr.

hotel, and,

NATIONAL

DIVIDEND

the danger of Germany or any other
country thinking that she is en-
circled by enemies, or otherwise
handed the dirty end of the stick.
This simple course, however,
Eden stattneeds guts, Mr. Eden, and won't

This leads to the further inUnder this urge she consolidateinterests of our major and minortnat Britain's interest in peace necessarily involve cessation of

"

teresting reflection that stabiland extended the Empire, until
sation or alternation of exchangchecame her proud boast that tf
rates has a similar effect to tarisun never sets on British
(rjegulationﬁ WitP one fimpor}arpossessions.

istinguishing feature. If Englan®

imposes a tariff against Francotggrr%%?%tngeﬁgs\;e hg\évggrﬁre, ?r
French people will feel resentmerq, ctriglised, even including thd
against England. If, on the othepominions 'and colonies of thé
hand, exchange rates as betwegmnire The avenue of whole
the sterling group or bloc and thggq ex.port and development

franc group or bloc are stabilise ;
g ~tclosed, and two further disturb
or otherwise cooked to achleving factors have appeared.

the same results, the bewildereu

Frenchman will know that he The first is that the Dominiong
has been kicked, but won't knovand colonies are at economic w
where to kick back.  The Britishwith Britain and amongst them
Government's policy in advancin¢selves, through the very same d
this "solution" is clearly dictatedficiency of purchasing power
from Basle and Threadneedlwhich we have referred to. Thei
Street, and indicates another rarunity is solely political. The
of finance to enable it to sit on thiother is that nowhere in the worl
volcano for a further period. may a fight start but Britain'g

PAY AS YOU RISE
United Dominion Trust Ltd., the
hire-purchase financiers, whos
largest shareholder is the Ban
of England, are now prepared t
extend their "normal services’
to include financing the building
of bomb-proof shelters on eas
terms . . ."Effective protection
against gasand bombs cannot b
improvised in a few hours'
notice," goes the amouncement
"and we shall be lucky if we are
given as much as that.”It is a
wonderful system when you
come to think of it. No stoneis
left unturned. The bankers will
finance the fight for export
markets, which leads to war. The
will finance the war when it come:
And, in the meantime, they wil
lend you the money to enable yo
to shelter yourself from the war
they have engineered when i
comes off. It'sjust a part of the
Monty Norman service.

—"Social Credit.

THE SUN NEVER SETS and the Empire's alleged vitd

! and legitimate interests ar
Prior to the World War, Lon-hreatened, whether the fight

finance. In addition to this, thetripal fight

; . amongst
inventions of Watt and others made Negroes ~ of

Africa or

theto an

] monopolies of banking and beelonger be
don had been for two full centurie hetween Italy and Abyssini:Mr. Eden stated that this situaticbuild armaments or to use the|
the headquarters of internationiinternally in Spain, or even has been aggravated by “tfThis is the only course which can

Eden means

world-wide, but he will find noyour melodramatic prancing
comprehensive solution in cuacross the international stage.
rency stabilisation agreements, Mr. Eden, the handsome, pretty
Locarno Pacts, in removal boy film star, would be no match.

tariffs, or even in restriction o "The citizen,” as Arthur

armaments. Mr. Eden and tBrenton has so well pointed out
Government must focus thein the New Age, "carries his

eyes not on the ends of the eariliberty in his purse. The price
but on England, and particularl ©f this liberty —is  the eternal
on the Bank of England. Alvigilance which demands money
that is needed is the equation {0 be put into the purse, and
Britain's collective income to thereﬁ'StS demands for monﬁy to be
collective price of Britain’s pro-ta en out except at the just
ducts by means of the Nationdate-

Dividend and the price discount .And that purse and that

i ; vigilance are also respectively
The ~Dominions = would quleIythe repository and the price of

follow this lead, and so woul . :

other countries. At one stroktlrue international peace.
the struggle for internationa

markets would be stopped, a - DON'T SPEND A
so would the appalling philc
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sophy that the end of industry
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