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New Times 

SHOPPING 
GUIDE  

and Business 
Directory 

PATRONISE THESE 
ADVERTISERS. 

Their advertisement helps your 
paper. Say you saw it in the "New 
Times." 

GENERAL 
INDUSTRIAL ADHESIVES  Pty. Ltd., 
155 Yarra St. Cold Glues, Dextrine. 
"LEUKOL."  By far the most up-to-date 
Toothpaste. No Toothache. No 
Extractions. No Pyorrhea. 30,000 
packages sold -without advertising. From 
local Chemist; or send 2/- to W. 
Winford, 45 St.  Elmo Rd., N.21. 

MELBOURNE  
ABB O TS F OR D .  

HOLLINS, A. R., 405 Victoria St. Motor 
Repairs of all kinds. J 2047. 

AUBURN. 
BLACK CAT LIBRARY  and Ladies 
Hairdresser. 639 Burwood Rd. Haw. 1779 

B LAC K BU R N . 
 "A" GRADE MOTOR ENGINEERS 
Station Garage, Whitehorse Road. WX 
1490. 
HAIRDRESSER  and  Tobacconist, Ladies'  
and  Gents.'.   Wright, 122 South Parade. 
MOTOR   REPAIRS , Straton’s. Better   
Service.  Lower   Cost.   WX 
2748. 
PAINTER, PAPERHANGER , etc. G.  B.  
COLLIER,  8 Wolseley Cres. 

BOX HILL . 
ALL Electrical and Radio Needs. G. G. 
Foster, W'horse Ed. WX2B81.  
BOOT REPAIRS. Work Guaranteed W. 
Tolley, 975 W'horse Road.  
BOX HILL FURNISHING CO . 247-9 
Station St. Cash or Terms.  
CHAS. L. COX, TAILOR. Men's and 
Boys' Wear. 285 Station St.  
CHEMIST.  F. Cheshire, For Your 
Prescriptions. 270 Station Street.  
COOL DRINKS , Sweets, Smokes. R. 
Dannock, 1124 Whitehorse Road.  
CYCLE SHOP and Oxywelding. "Alwin" 
Station St., South of Rly.  
DRAPERY. For Smart Styles and a Fair 
Deal,  
TAIT'S  Corner Stores DRESSMAKER. 
Mrs. Evans. Station St., opp. Baptist 
Church.  
ELECTRICAL & RADIO . Holliday. 
Opp Stn. Sales, Repairs. WX 2677. 
FURNITURE REMOVERS . Gill Bros., 
254 Station St. WX2073  
GROCER, W. M. Anderson, 14 Main St.  
WX 1233.  
HAIRDRESSER and  Tobacconist. L. 
Larsen, Station St., opp. Gilpin's. 
IRONMONGER & SPORTS STORE F. P. 
Park, 10 Main St. WX1290.  
MARS LAUNDRY CO .  WX 2662. Pick 
up & Deliver. Quality G'teed. 
STATION    MOTORS.       Rennie's  
Taxis.  A. Hulme, Motor Engineer. WX 
1946. 
TAILOR, J. G . Penson, 227 Station Street. 
Suits Hand Made from 95/-. W. A. 
MOODY,  1014 W'horse Rd. Fruit, 
Vegetables Delivered Daily. 
WATCHMAKER and Jeweller.  Barnes. 
Station Street. Repairs. 

C AM BER WELL.   
SPORTS DEPOT & Leather Goods. E. 
Goslin, 777 Burke Rd. Haw. 4900. 

CITY. 
A. C. GADDES, F.I.O. (London). Cert. 
Optician, State Svgs. Bk. Bdg. 157 Eliz. St. 
(Arcade Ent.) MU1582 
ANNOUNCING Naytura Cafe Health 
Service & Store. Free dietetic advice. 
300 Lt. Collins St. C 5001. 
A TAILORED SUIT  at Moderate Price. 
Dress Suits. DOYLE. C. 6192. Wentworth 
House, 203 Collins St.  
ATTENTION!  Naytura Hostel. 
Vegetarian Guest House. Acconi. State & 
Inter. Guests. Haw. 74.  
BLINDS  of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255. 
COLONIAL BUILDING  CO.,   465 
Collins St., MU 1930.  Call for free 
booklet on home building.  
DAVIS , 568   Bourke   St.     Royal Medal 
Milkers, Separators, Engines  
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.   166 Lit. Collins  St.  
DRY CLEANING & REPAIRS . 
"Saville," Leonard House, Eliz. St., 6th 
Floor. 
FROCKS, Coats; W., O.S.; Mod. Price. 
Kellehers, Block Court, 3rd Floor. 

(Continued on page 3.) 

 
 
 

 
 
 
 
 
 
 
 
 
 
It is announced from England this 

week that the Independent Labor 
party, the Socialist League and the 
Communist party have decided to 
form a United Front. This new 
coalition, denoting a further swing 
away from "official Labor, is re-
markable chiefly as another indication 
of how Labor is a spent force, 
unable even to hold, much less to 
strengthen, i ts posit ion. Nor is 
this surprising. For the blunt 
statement of fact is that Labor has 
practically no programme and 
scarcely an ounce of fight. 

In England this was displayed to a 
notorious degree over the events 
connected with the displacing of 
Edward VIII, when Labor's principal 
press organ was found writing in such 
a strain as to be quoted with 
patronising approval by the London 
Times : “ . . . in the admirable 
words of the Daily Herald 
yesterday...” 

A "VICTORY" FOR 
POLITICAL DEMOCRACY!  

On the Sunday before the public attack 
on King Edward was launched, the 
most influential unofficial Labor 
journal in England had for its 
principal news feature that the King, 
as the result of his South Wales visit, 
had demanded the immediate 
preparation of a bill to deal with the 
destitution in these areas and had 
requested that the draft of it be shown 
to him before being presented to 
Parliament. Yet a fortnight later the 
same journal, hailing the deposition 
of Edward as a victory over Fascism, 
could write editorially that the people 
"refused to sacrifice a principle—the 
principle that the Cabinet of the day, 
custodian of the people's prerogative, 
is supreme over the Throne," and that, 
in consequence, "Political Democracy 
can face the graver social problems now 
before it in good heart." 

A week earlier the American 
journal, Time, had reported: "It is 
understood that Mr. Baldwin's 
meeting with Mr. Atlee"—the English 
Labor leader — "established a common 
front of the Conservative and Labor 
parties" on their attitude to the crisis 
which they themselves precipitated. 

A United Front between Conser-
vatism and political Labor, between the 
"Times" and  the "Daily Herald"! 

THE SHAM FIGHT  
English Labor and Australian 

Labor are in the same boat. And a 
pitiable rotten craft it is. When a 
crisis arises the forces of Conservatism, 
whether in Parliament or in the press, 
are ready to jump into the fray, simply 
because they have an objective and 
they know what it is. In the case of 
political Labor, which for the most part 
is carrying on nothing better than a 
sham fight, every crisis and almost every 
issue of recent years finds its alleged 
leaders vacillating and irresolute. And 
there is little likelihood that, until 
they are finally pushed aside, they will 
ever be otherwise. For on the one 
hand, in order to keep a measure of alle-
giance Iran their duped voters, they 
must make some sort of a pretence at 
being democratic; and on the other, if 
they are to retain the very real financial 
support from non-Labor sources on 
which they depend, they must not run 
the risk of saying or doing anything that 
would offend their patrons. 

In these columns we have com-
mented often enough on the in-
glorious attitude of the A.L.P. In 
particular we have shown how the 
latest "leader" of the party. Mr. 
Curtin has cut the most pitiable figure 
even in political Labor's history. Other 
men, like Hughes, Lyons and Co., 
have at least had the hardihood to 
betray their Labor supporters openly 
and to cross over. For Curtin has been 
reserved the crowning shame of 
betraying Labor from within its own 
ranks and of remaining in those ranks. 
He betrayed his people by his milk and 
water attitude over the Treasury Bill 
racket last year. He ran away

 
 
 
 

 

 

 

 

 

 

 
 

from the anti-Japanese racket. He 
assented to the "defence" racket. He did 
the same over the deposition of King 
Edward (like his pals in the English 
Labor party) until an outraged public 
forced him into making a sour pretence 
of protest. 

Another issue is now before the 
people, in the form of the referendum 
on marketing scheduled for March 6. 

And where is "leader" Curtin? 
Puzzle: Find him. What has Mr. 
Curtin had to say? What leadership is 
he giving his followers? What does 
he propose to do? 

For answer, see the cartoon on page 
1. He is trying to make up his mind 
what tale to tell his public. 

THE REFERENDUM ISSUE  
The referendum on marketing is a 

case of an issue that should never have 
been placed before the people in that 
form, since they are being asked to 
make a decision on a technical method, 
which probably three-quarters of the 
voters, at the very least, do not and 
will not understand. 

Four our part, while we have 
every sympathy with the dried fruits 
producers, and with other producers, 
we intend to urge an uncompromising 
"No", and we advise our readers to do 
the same. On general principles we 
oppose any further centralising of 
power in the hands of a small junta. 
And in the particular case involved 
there is no need for additional 
constitutional powers to enable 
Parliament to make proper provision 
for fruit growers or any other 
producers. 

This so-called orderly marketing 
process, put into plain English, is as 
follows: 

In order to pay an unjust interest toll 
to the overseas usurers it is necessary 
to dump a large portion of our 
production in London for whatever it 
will fetch. The prices so realised, on 
account of the financial poverty of the 
English people, are generally 
considerably less than enough to cover 
growers' costs. To recoup them for 
some part of this loss the 
Government sets out to force up the 
Australian price by creating a 
deliberate shortage in this country. It 
brings about this shortage by allowing 
only a specified portion of the annual 
crop to be sold in Australia. 

There is the whole thing in a 
nutshell. And the people who support 
the referendum will be supporting the 
claims of the bondholder and voting for 
a tax on themselves. This tax, as usual, 
will not be graded in proportion to the 
people's capacity to pay it. I t will be 
a poll tax, a tax falling more heavily 
on those who have to fill themselves 
with suet puddings and bread-and-
butter custards than on those who can 
afford to tickle their palates with 
savouries. 

PROVIDING FOR GROWERS . 
As for the growers, certainly they 

should be provided for. But the best 
form of making this provision would 
be, for a start, to give the people of 
Australia more money to buy their 
products. If every Australian housewife 
had the money to buy as much dried 
fruits as she desired, it is safe to assert 
that our local market would be doubled 
or trebled. Incidentally, there would 
also be a similar increase in the use of 
butter for cooking—and the "orderly 
marketing" of "surplus" butter is a 
similar problem. 

Does Mr. Curtin know these 
things or does he not? If he does not, 
such ignorance in his position makes 
h im a public menace. If he does, his 
treachery in not crying it from the 
housetops makes him a public enemy. A 
pretty alternative. And Mr. Curtin's 
writings and speeches in the past 
indicate that he does know, and know 
thoroughly. 

"LABOR'S    GLORIOUS 
RECORD." 

The Treasury Bill issue, The wool-
rayon issue, The so-called defence 
issue, The King Edward issue, And 
now the referendum issue. What an 
inglorious year's record! 

 
 
 
 

 

 

 

 

 

 

This year will see another election. 
And within the political party of 
Labor the chief activity is the periodic 
jockeying for pre-selection, 
particularly in what are regarded as 
"safe" seats. 

Dare to criticise one of these men. 
Will he give your detailed criticism a 
detailed answer, or will he try to fob 
you off with a sentimental appeal to 
"Labor's glorious record”? Try it and 
see for yourself. 

But what is this glorious record? 
Thirty years should be far enough to 
go back, in all conscience. Thirty years 
of subscriptions to trades unions and 
to party funds should surely entitle 
the wage earner to some pretty 
tangible results. But, as has been 
shown in these columns more than once 
recently, a comparison between the  
 
 
 
 
 
 
 
 
 
Dear Children, — 
It is  nice to be able to talk to 
you once again. I meant to have a 
word to you last week, but, as I 
heard that things were ever so 
much better, I went looking for a 
job instead; however, I was 
misinformed, so here I am 
speaking to you again. Isn't it 
lovely to think that we have just 
spent a whole fortnight doing nothing 
and seeing nobody while the national 
debt was increased by a million or 
so? It just shows how things can 
grow, doesn't it, dears? 

Of course, dears, you were not born 
when we had the Great War, but 
you've heard of it, haven't you? 
What a pity you missed it. 
Wouldn't you just love to be 
walking round today without any 
eyes or without a leg or an arm or 
something and saying to yourself, 
"We won the war”? Of course we 
won the war, dears, and don't let 
anybody tel l  you anything else. 
We belted the Turks and the Ger-
mans and a whole lot of other 
peoples and people, and do you 
know that we wound up only about 
eight hundred millions to the bad? I 
suppose you wonder how that came 
about, children, and who got al l 
that money. Don't ask me, dears, 
because I don't  know; but isn't i t  
sweet to think that you can win a 
war and try to pay for it, or you can 
lose one and try to pay for it, and 
you keep, on trying to pay just the 
same unti l you must have 
another great big war, which you 
win or lose, and, in either case, keep 
on paying just the same, only more 
so? 

So now, dears, we must get 
ready to fight someone; it doesn't 
matter who it is so long as we 
fight. But I do want each little one 
of you to speak to your big brother 
and tell him that he must join the 
militia. Because, dears, he must fight 
for his share of the national debt and 
you should tell him that he must 
fight hard because the harder he 
fights the bigger his share gets. 

I promised to tell you something 
about the beautiful Coronation to 
which Mr. Lyons was going with 
al l his friends (at your expense), 
but I think I had better say nothing 
about it until we know whether the 
King we intend to crown is 
acceptable to everybody, because it 
would be very awkward if we 
started booming him up and then 
found that he wouldn't do what we 
wanted and we had to get a different 
one altogether. Of course you 
understand that, dears. 

But before I leave you, dears, I 
must tell you about the silly 
"Knock, Knock" game that some 

 
 
 
 

 

 

 

 

 

average Australian wage of today and 
that of 1907 shows that the wage earner 
can buy no more with it now than he 
could thirty years ago. And he has less 
security. If this is the record on which 
Labor is content to be judged, why 
postpone sentence any longer? There 
are decent men in the Labor party, 
as there are in all part ies. But if 
those men are to do anything 
worthwhile for the people they must be 
supported as individuals. They must 
be made to show that their allegiance 
is not to the party machine (which 
means the financial machine that 
controls the party) but to the electors 
whose servants they are. Above all, 
they must be judged by resu lts. 
That is the acid test. And it is by that 
test we rank Curtin in the same class 
as Lyons and Casey. 
 
 
 
 
 
 
 
 
 
 
of the half-wits are playing. It goes 
something like this: — 

Knock!   Knock! 
"Who’s there?" 
"Hughes." 
"Hughes who?" 
"Hughes any party or policy to 

keep a job in the Ministry." 
Or, again: — 
Knock!   Knock! 
"Who's there?" 
"Pearce." 
"Pearce what?" 
"Pearce I've been diddled out of 

my trip to England." 
Or, for a last one: — 
Knock!   Knock! 
"Who's there?" 
"Lyons."  
"Lyons who?" 

"Lyons---------- “ But   no, dears; the 
game is too silly. That last one is 
too obvious and, besides, this sort 
of thing may be al l  right for the 
class of person who reads the Sun, 
but you children are intel ligent, 
so we won't waste any of your 
precious time with this stuff. 
Goodbye, dears, for the present, 
and f il l up that aching void in 
your stomach with the beautiful idea 
that even if you can't  get any of 
the food that is going to waste you 
will, at any rate, soon again hear from 
Your loving 

Aunt Bertha. 
 

AUNT   BERTHA'S   LETTER BOX 
Imogen Imagine (Fitzroy): I am 

glad you enjoyed your day in the 
Court, Imogen. You should go 
there often, dear, and get used to the 
surroundings, because, as far as I can 
judge, under the present system 
you will probably be there again 
when you are grown up. 

Johnnie J inx (Gundagai 
Soohn): Yes, Johnnie, I was sorry 
to hear that your daddy went to gaol. 
Even if you were starving daddy had 
no right to steal that loaf of bread. You 
see, dear, there is no such thing as 
a right to live, but our law does, and 
must, protect property rights, so the 
baker couldn't help but send daddy 
to gaol. 

Sam Stiffness (Toorak): Yes, dear, 
it was a most unfortunate incident at 
Mrs. Hoggleswart's party. Fancy a 
party where all the children are of 
the best families and the son of a 
carpenter turns up. I am not sur-
prised that Mrs. Hoggleswart was 
angry. A boy like that might use terms 
that our dear children would never 
recognise, and might spread very 
dangerous ideas. However, I am 
sure that the system we now have 
will prevent the possibility of such 
an occurrence in the future. We must 
protect our children from dangerous 
and foreign influences. 

Labor And The Referendum 

Where Is Mr. Yes-No Curtin? 

 

LITTLE PLOTS FOR TINY TOTS! 
AUNT BERTHA'S COLUMN  
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"I am part of the mightiest Empire 
the world has ever known. Get off me 
foot." 

Tennyson: "Thought in the 
Hampstead Tube." 

I hesitate to  burden your 
simple minds with profound 
philosophical problems, but you will 
have to face this question sooner or 
later:— 

What is the relation between the 
individual and the nation, and 
which is the more important of the 
two? 

The German Government has made 
up their minds on this matter. 
Introducing their revised 
Constitution, they laid it down in 
black and white that the nation is 
more important than the individual. 

The German, therefore, knows 
where he stands. His value is fixed 
at one-seventy-millionth of a whole. 

The Englishman has no such 
sense of stability. At one 
moment he is told that it doesn't 
matter who dies so long as England 
lives; the next moment he learns 

 
" If is not easy always to regard the 

nation as more important than the 
individual."  

that if you take care of the 
individual the nation will take 
care of itself. 

He still does not know which is 
more important—Himself the Part 
or Britain the Whole. And if in 
times of doubt he complains of his 
insignificance, he is only told that 
if he knows a better Whole he'd 
better go to it. 

In short, he is offered the 
choice between Democracy and the 
Totalitarian State (a phrase you 
cannot utter until your caramel 
becomes unstuck). 

THE CASE OF HODGE 
Now, it is not always easy to 

regard several people as more than 
one person. Take the case of 
young Hodge, now sitting under 
the hedge with our Mary Ellen. 

According to political theorists, all 
the adult males, also of this parish, 
are together more important than 
Hodge by himself. But not to our 
Mary Ellen. To her the individual 
is more important than the whole. 
And if, at this moment, the nation 
were to appear on the landscape, it 
would seem to her less of a free and 
independent people than an extenuated 
gumboil. 

There is no doubt that a double life 
is forced upon the citizen. At one 
time he is Mr. Thingummy, liable to 
be summoned for nonpayment of 
rent; at another he is part of a 
great and wealthy nation, with vast 
possessions, on which the sun never 
sets. 

And although the two are identical 
as regards wife and size of collar, 
they are quite different when it 
comes to paying the gas bill. 

The Government encourages this 
duality. At times of national crisis it 
calls upon him to forget his separate 
identity and become welded into a 
national unity, one flag, one land, 
one heart, one hand, one nation 
evermore, or, at any rate, for the 
duration. 

When the crisis is over and the 
time comes to pay his income tax 
or claim his benefit the 
Government is at equal pains to 
remind him that he is the master of 
his fate and the captain of his soul, 
except, in so far as he may claim 

 
 
 
 
 
 
 
 
 
a rebate on the number of his 
children. 

J.  BUGGINS   OR R. 
BRITANNIA?  

It is all very difficult to understand. 
During the late financial crisis 
(known in historical text-books as 
the Bondholders' Beano), many 
people were assured that if they, as 
individuals, would submit to having 
their salaries cut, the nation as a 
whole would be better off. 

This led many people to ask who, 
exactly, the nation was, and how one 
could qualify for membership. 
Indeed, I heard of one man who, 
learning that  the nation was better 
off because of his wage-cut, changed 
his name from J. Buggins to R. 
Britannia, in the hope that it would 
give him longer credit at the 
grocer's. 

Would it not, then, be better to end 
this confusion, and encourage the 
people to regard themselves as do 
the Germans, mainly as parts of a 
whole? 

Could we not attain such a high 
degree of national unity, and such a 
completely totalitarian State, that a 
poor man could feel richer by 
hearing of other people's incomes, 
and fuller in Whitechapel by 
descriptions of meals consumed by 
other people in Mayfair? 
On the whole, I think not. It might 
lead to awkward situations. 
Suppose the entire working-class, 
having had its wages cut to 
increase national prosperity, decided 
to stop being individuals and to 
identify themselves with the 
nation. 

JOINT AND INDIVISIBLE 
PARTNERS 

I am no longer Smith, Jones, 
Murgatroyd, and the rest. In this 
hour of the nation's need, I have 
decided to sink my personal interests 
in the welfare of the community. My 
soul, bursting the bonds of narrow 
egotism, mounts upwards to a higher 
plane of existence. I desire to 
attain One-ness. Here and now I 
cease to be myself and pass into a 
Nirvana known as Great Britain, 
there to exist in bliss while the 
divi. holds out. 

Each would then produce 
statistics to show that the re-
sources of Britain, if realised, 
would provide every individual with 
some thousands of pounds worth of 
useful, edible, and decorative 
articles per annum, to which each 
would claim the right as joint and 
invisible partners in Britain's 
Boodle Ltd. 

Such a situation is unthinkable. 
There would be no lower orders 
left. Daddy would go down the 
mine in spats or not at all, every 
servant would want to keep a 
servant and so would she, and the 
whole place would be in a muddle. 

Is there no compromise for this 
difficult situation? Mr. Churchill 
gave us a hint recently when he 
said, "There is not much collective 
security in a flock of sheep going to 
the slaughter." 

From the point of view of the 
Government, a flock of sheep ex-
emplifies the perfect relation be- 
 
 

 
 
 
 
 
 

 

 

 

Months ago Sir Henry Gullett said 
it was quite out of the question to 
exchange Australian wool for 
German machinery on a pound for 
pound basis. And Sir Henry's attitude 
has since been endorsed by Cabinet. 

Such a state of mind denotes an 
almost incredible ignorance or 
disregard of the first principles of 
trade. The essence of trade is 
exchange, and when trade takes 
place what usually happens is that 
both parties hand over something for 
which they have no use or of 
which they have a surplus in 
return for something they need or 
desire. This applies whether the 
article dealt in be a commodity, such 
as wheat, or the personal services 
of an artisan or of what is called a 
professional gentleman. 

When both parties live in the 
same country, one may exchange his 
goods or services for the other's 
money. Money is a claim to all 
goods and services available within 
the country where it circulates, and 
serves to widen the scope of trade. 
But in international trade the buyer's 
money is no good to the seller. The 
Australian woolgrower would 
certainly decline to hand over his 
clip in exchange for, say, Japanese 
yen. And so international trade is 
a more direct exchange of 
commodities than internal trade. 
Certainly the Japanese wool buyer 
in Australia does pay with Australian 
pounds, but to obtain these 
pounds he or some of his 
countrymen must sell Japanese 
goods for Australian pounds. 

This is the point, which all our 
Cabinets and so-called treaty 
makers seem entirely to overlook. 

In international trade every two 
nations need not always buy and 
sell to exactly the same value 
b e t w e e n  themselves. Through 
what are called the international 
clearinghouses of the banks, balances 
may be adjusted. Thus at the end of a 
year we in Australia might find 
ourselves owing the United States 
£6 millions, and being owed £6 
millions by Japan. Whereupon we 
say to Japan: "You pay America and 
we're all square"—in much the 
same way as those of you who are 
so depraved as to play poker do 
your settling. 

But since you cannot do inter-
national settling with money— for 
gold, when it is so used, is used 
only as a commodity, in bars and 
not in coins—the case instanced can 
be fixed satisfactorily only if 
America will take payment from 
Japan in goods. 

 

tween individual and community. 
For while displaying sufficient 
individual distinction when served up 
on a plate, they act in perfect unison 
in times of crisis. Above all, when 
being led to the slaughter, which, I 
am informed, is the inevitable goal 
of the nation, they make no protest, 
and offer no suggestions regarding 
an alternative route. 

 

 
 
 
 
 
 

 

 

 

The proposition comes to this, that 
if international trade is to be 
carried on, every nation, no matter to 
whom it sells or from whom it buys, 
must balance its total sales and its 
total purchases. 

Here is where we in Australia are 
in trouble with our annual interest 
bill. We have to sell abroad more 
goods than we buy to the tune of 
about £30 millions a year. Nearly 
all of this is due in England, and 
therefore the excess sales should take 
place in England. But our trade 
returns show that this hardly 
ever happens. 

As was indicated in previous 
broadcasts, the London bondholders 
will not accept our interest 
payments in goods. They expect us 
to sell the goods and hand them 
English money. And this is where 
the absurdity comes in. 
Britain led the world in 
mechanised production. Mechanised 
production, as you all probably 
realise, rapidly lessens the capacity 
of the people to buy all the goods 
they make. Hence, since the 
British people could not buy the 
whole of their own production, 
Britain became what is called a 
creditor country. She exported more 
than she imported, tak ing for the 
surp lus the I.O.U.'s—national 
debts—of other countries. In time 
the interest payments on these 
I.O.U.'s amounted to hundreds of 
millions of pounds a year. Now 
Britain's last stage is worse than her 
first. How can a people, unable to 
buy the whole of their own output, 
buy the whole of it plus some 
hundreds of millions' worth 
extra? 

They cannot. And so thousands 
of millions of pounds of Britain's 
overseas loans are in default. 

From Australia 's point of 
view, the inability of the British 
people to buy our extra £30 millions' 
worth a year has forced us to try 
and accumulate London funds at 
the expense principally of Japan, 
Germany, France, Belgium and 
Italy, by selling to them more 
than we buy from them and 
passing the balances across to the 
London bondholders. These 
countries in turn had to try and do 
the same thing to someone else. 

So now almost every nation in the 
world is trying to sell abroad more 
than it buys from abroad— trying to 
get rid of real wealth without 
accepting an equivalent amount of 
wealth in return. Madness, you say? 
Of course it is. And this mad 
economic war must go on, even to 
military war, until people are given 
enough money to buy the whole of 
what they make. 
The only other choice, as we saw 
last week, is for the bondholders to 
continue compounding interest until 
they own the earth. Who are these 
bondholders?  
This will be looked into next 
week. 

 
 

WHO ARE YOU, ANYHOW? 
 
 

By YAFFLE, in   "Reynolds News." 
 

THE HOLD -UP OF OVERSEAS TRADE  

 
 

This is the eighth of the weekly series of broadcasts being 
delivered from Station 3AW every Tuesday night at 9.30. 

 

 The Hon. Albert Dunstan, Premier of Victoria. 

Dear Mr. Dunstan, 
When Melbourne's record fire for years burnt down the Government Cool Stores on Monday, and destroyed some 

hundreds of thousands of pounds worth of buildings, machinery and produce, what were you thinking when, as an 
onlooker, you skipped nimbly out of the way to avoid being singed? Be honest, now. Weren't you rather pleased at the 
prospect of all the WORK it would make? 

As things are, every fire, flood or other natural disaster is a boon and a blessing. For the replacement of the things 
they destroy—except humanity, which does not seem to worry politicians overmuch —means so much extra 
"employment." 
As things ought to be, these disasters would be viewed in, their true light, which means they would be looked upon as 
losses of real wealth, and as calling for the expenditure of extra energy in making those losses good. 

Do you remember that story told by Charles Lamb about the boy left in charge of his father's house? Fooling with the 
fire he sent the house up, and in doing so brought about the untimely decease of a domestic p ig. In fact, he roasted 
it—a process never before tried—and accidentally found thereby that roasted pig tastes good. Shortly afterwards, 
houses in that part of the country (all containing pigs) began to go up in smoke as regularly as the premises of a 
certain race which prefers insurances to pork. I t was an amusing story of Lamb's, but a terrible sling-off at the 
idiocy of a people to whom it never occurred that they could have a decently cooked dinner without first burning down 
their own property. 

The story has a modern application.      Think it over. 
     THE NEW TIMES

 
 

New Times 
SHOPPING 

GUIDE 

and  Business 
Directory 

PATRONISE THESE 
ADVERTISERS. Their     

advertisement     helps your paper.   
Say you saw it in the "New Times." 

MELBOURNE (Cont.) 
(Continued from page 2.) 

CITY. 
GINGER JAR CAFE , 238 Flinders 
Lane (4 doors from Swanston St.). Best 
3-course meal in city.  
JAS. JENNINGS, 211 Queen St., and   
6   Regent   Arc.    Optician,   73 years est.   
Testing Free.  
MAISON MERLIN , Natl. Bk. Bldg., 271 
Col. St.   Ladies' Hairdressers.  
OPTICIAN and Hearing Aids . M. L. 
COLECHIN , Champion House, 4th Floor, 
57 Swanston St.    F 5566.  
OPTICIAN,  J. H. Buckham, J.P. Nat. 
Bk. Ch., 271 Collins St.  
PRINTING.   E.  E.  GUNN. Off 600 
Lit. Bourke St.  Cent. 6021.  
QUICK      SERVICE      TOBACCO 
KIOSK.  Equitable Place. Buy your 
Smokes here! 
TAILOR , Dependable Suit for ISO/-. P.  
Whitcroft, 215 Queen Street. TAILOR,   
High   Class;   H.   Stackpoole.  Lang 
Arc., off 333 Lons. St.  
WATCHMAKER    and  Jeweller. M. 
Chapman. CAPITOL HSE. 6 yrs. Hardy 
Bros., in charge Repair Dept. 

DARLING. 
ESTATE AGENT , J. White, 1 Illowa St.    
UY 6521. 

ELSTERNWICK. 
CARMICHAEL'S,  Men's Wear. 233 
G'huntly Rd., next Baptist Ch. 
H.   L.   SERCOMBE   Pty.   Ltd., 70 
Glenhuntly    Rd.      Dairy    Produce 
Specialists. 

RADIO   &   ELECT'L   SERVICES 
Mackintosh's, 72 Glenh'tly Ed. L 4588. 

ELWOOD .   
THE  DUCHEY  LIBRARY ,  3  Ormond  
Road.    New Books Weekly. 

FAIRFIELD.  
BUTCHER ,  93  Station Street. Arthur B. 
Heath Solicits Your Patronage. 

FOOTSCRAY. 
BOOT REPAIRS. A. A. Taylor. Station 
Ramp, While U Wait S'vice.  
MASSEY'S GARAGE, W'town Rd. The 
Home of Motor Reconditioning 

GLENFERRI E.  
OPTICIAN,  W. W. Nicholls, 100 
Glenferrie Rd.   Haw. 5845. 
SUITS to order from 70/-. H. 5813. A. 
Sutherland, 184 Glenferrie Rd. 

HAMPTON.  
BEAUTY SALON , Norma Bell,   133 
Hampton St., next P.O. XW2160 
BOOKSELLER,    S.   J.   Endacott, 75 
Hampton St. for all book needs. 
CHEMIST,  Rod Burgess. 156a Hampton 
St.  XW 2424. 

HAIRDRESSER, Ladies and Gents. R. 
STEWART, 68 Hampton St. 
HOME MADE CAKES . BEAN'S, 140 
Hampton St. XW1787. 
TAILOR , R. W. Simpson, Railway Walk. 
Suits Hand Made from 95/-. 

IVANHOE.  
BOOT REPAIRS. J. Fraser solicits your 
custom. 130 Upper H'berg Rd. 
UPHOLSTERER. Blinds & Bedding. 
Duke's, 111 H'berg Rd. Ivan. 626. 

KEW.  
ANDERSON'S, 141 High St. Authorised 
Newsagent. Haw. 1145. 
BUTCHER,  S. Daw. High Street, Opp. 
Union St. Satisfaction, S'vice. 
C. KENNEDY , Grocer. Haw. 229. Opp. 
Cemetery Clock, Parkhill Rd. 
DRY CLEANING , Depot & Library A. I. 
Fraser, 182 High St. H. 3733. 
E. WHITE .   109 High St. 
Confectionery and Smokes. 
FLORIST,   "Mayfair," Haw.  1452. 
Gotham Rd., near Glenferrie Rd  
GIBSON'S, High  St.,  opp. Rialto. 
Hosiery, Underwear and Aprons.  
GIFTS, & All Jewellery Renairs. Old Gold 
Bought.  Greaves,  opp.  Rialto.  
LADIES'  Hairdresser. Haw.  5605. 
"Burnie Salon," 81 Gotham Rd.  
M. J. MARTIN,  157 High St. Haw. 
3794.   Shoe Store,  Shoe Repairs. 
KEW EAST. 
WATCH, CLOCK & JEWELLERY 
REPAIRS. I. Pink, 16 Oswin St 
WICKER  & Pram Repairs. L. Pavitt, 2 
Hale St. Pick up and deliver 

(Continued on page 7.) 
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A "United Front" 
That Must Fail  

The new "United Front" in England 
to which reference has already been 
made in this issue has more than 
academic interest for Australians, 
since the growing dissatisfaction 
with their leaders of the rank and 
file of Labor supporters is likely to 
result in some such alignment in 
this country. Already it is notable 
that the animus of A.L.P. spokesmen 
and their press is directed more 
against their own left wing and the 
Communists than against "the 
capitalist" or "the ruling class." 

Those who signed the English 
platform include Messrs Fenner 
Brockway and Maxton for the 
Independent Labor party; Pollitt 
and Gallacher for the 
Communists; and Sir Stafford 
Cripps for the Socialists. All 
these are men of energy and 
courage, and few will dispute 
either their sincerity or their desire 
for reform. What a pity, then, that 
the voters who have turned in 
disgust from official Labor in 
England seem certain to meet the 
same disillusionment in their new 
faith. 

For it is significant that the 
United Front coalition should 
begin its career with a detailed 
programme of methods, such as 
higher nominal or money wages and 
pensions of £1 a week at 60. 
Coupled with these goes the 
announcement that "the rich" must 
be forced to pay for social 
amelioration. This is the sort of 
thing that wrecked Labor, and it is 
safe to predict that, if persisted in, it 
will again have the same result. 

The people of England (or of 
Australia) are no more competent 
to decide details of legal 
administration than were the 
people of New South Wales com-
petent to decide details of con- 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
struction of Sydney's harbour 
bridge. The same applies to individual 
members of Parliament. The job of 
the people is to say what they want 
done, not how they want  it done; 
the job of the M.P. is not to do it , 
but to get it done. 

The harbour bridge provides 
almost an ideal example of this. How 
many voters or politicians in New 
South Wales today could tell you 
without looking up a dictionary 
the meaning of the word 
"cantilever" as applied to bridge 
building? How many could tell you 
even now what sort of a bridge 
they actually have, except that it 
is a fine bridge for the purpose for 
which it was intended? 

When a sufficient number of the 
New South Wales people finally 
decided that they wanted a bridge, 
what they said in effect to their 
M.P.'s was this: There is a terrible 
waste of time and effort in crossing 
the harbour. Either we must use 
the old-fashioned, slow punts, or 
else we have to drive more than a 
dozen miles round the existing 
bridges to reach a point, which is 
only a few hundred yards away. 
We know that materials, labour and 
engineering skill are available. So 
get busy! 

And the M.P.'s got busy. They 
themselves knew nothing about 
bridge building. So they began by 
calling in technical departmental 
officers. Plans and specifications 
were prepared. Outside engineers 
were consulted. Tenders were 
invited. And a magnificent bridge 
was built. 

The people, without under-
standing the first thing about it, 
accepted it. Why? Because they 
had demanded results, and they got 
them. They had no further 
concern, nor will they have any, 
as long as the bridge is open for 
traffic and able to carry all the 
traffic, which desires to use it. 
Should the traffic increase to a point 
of undue congestion, the people will 
demand an additional bridge; and 
they will get that, too. 

And this is the way the people 
should approach all legislation. 
Supposing, before the bridge was 
built, one polit ical party had been 
set up to demand one sort of a 
bridge, and another, another sort. 
Can you see all the arguments that 
would have developed about 
engineering details upon which only 
Dr. Bradfield or Dorman, Long's 
technical staff were capable of judging 
the merits? Heaven knows the people 
waited long enough to have both 
sides of the harbour linked up, as it 
was; had this matter of detail been 
made a party issue, they would still 
be wrangling and the bridge would 
still be only a dream. But the 
people, having at long last made up 
their minds to insist on a bridge, very 
sensibly left the method of its con-
struction alone. 

 
 
 

In like manner, the people 
should leave severely alone the 
setting out of amateur specifications 
for the bridge which is needed to 
connect plenty and poverty. Amateur 
specifications, like amateur wills, 
are a fertile cause of trouble and 
disappointment. Take the United 
Front's demand for a pension of a 
pound a week. What is a pound? 
A pound is what a pound will buy. 
And what a pound will buy 
varies enormously from year to year. 
Even, if you take the control of the 
money issue out of private hands, 
why limit the aged to a pound a 
week? 
Apparently the idea is that 
"forcing the rich to pay" will not 
run to more. But here again you 
a re  ge t t ing  down to  methods. 
The actual sharing out of existing 
wealth would produce only a 
fraction of what would accrue if 
the brakes on the production of future 
or potential wealth were released. 
The greatest abuse is not the 
robbery of the poor by the rich, but 
the robbery of us all by a financially 
imposed policy of restricted pro-
duction. Had the United Front 
laid down as its objective that 
nobody is to be left in poverty as 
long as goods are in plenty, and 
that no form of production is to 
be restricted as long as there is an 
unsatisfied need, its programme 
would have given cause for 
hope. As it  is, it seems to be 
more concerned with the 
Communist policy of seeking 
revenge upon the rich than with 
the truer reformer's desire to 
uplift the poor. And, in so far as 
it does concern itself with the 
latter, it leaves itself wide open to 
be tricked. 
Even the people of New South Wales, 
although they actually got their 
bridge, were tricked. For, in 
addition to a new bridge, they got a 
new debt. This was because they 
omitted to insist upon the principle 
that work performed by one 
generation, and therefore physically 
paid for by that generation, should 
not be entered as a debt against 
subsequent generations. There was 
no need for the people to understand 
financial technique in order to 
establish this. The United Electors 
of Australia demand on page 5 of 
this issue is not technical. It is 
capable of understanding by any 
elector. It is capable of being 
transmitted first, to members of 
Parliament, and by them to the 
bankers and economists. And we 
venture to say that, when enough 
of the people show they are 
determined to get what is there 
demanded, even those who have 
most loudly been protesting their 
inability will soon find a way. 
Even if they don't others will be 
found who can. 
 

Bradford's   £50,000 
and   Henry Gullett 

The gentle art of financial persuasion, 
it seems, is again being applied to our 
much-worried Federal treaty 
makers. In spite of Sir Henry 
Gullett's pretence that the 
arrangement with Japan was not a 
back somersault from the position he 
took up last May, no one in the trade 
has been deceived; Japan is smiling and 
Lancashire is bitterly annoyed. 
Following upon the Japanese treaty 
has come the word of a slip 
 
 
 

somewhere in Bradford's promise of 
£50,000 towards the fund for 
publicising the virtues of wool—
from which one is entitled to 
surmise that pressure from 
Lancashire is again being applied 
behind the scenes. 

As we have constantly indicated, 
friendship with Japan must today 
mean enmity with Lancashire or 
vice versa; the same applies to the 
whole of our international 
relationships. In a wider sphere 
this is the root cause of most of the 
friction between nations 
everywhere. All are anxious to 
sell; none are anxious to buy—
which means that every nation is 
trying desperately to become poorer by 
sending away its real wealth. 

The Japanese treaty is no 
solution to the problems con-
fronting the Federal Cabinet. It is 
only the beginning of new worries. 
And those worries will never cease, 
nor will any satisfactory market be 
found for our genuine surplus of 
wool or other produce (with or 
without expensive advertising) 
while the condition of affairs 
admitted by Henry Gullett is allowed 
to continue. That condition is that 
the people of Australia cannot ex-
change their exports for imports on 
a pound for pound basis because 
there is not enough purchasing 
power in Australia to buy the 
whole of our, own output. Sir 
Henry Gullett has admitted that he 
knows this. He and other Federal 
members will take the action to 
remedy it as soon as the electors' 
demand grows sufficiently strong. 

Have you signed the elector's demand 
on page 5? If not, do so and forward it 
to  us. Get the other electors in your 
home to do the same. The New Times 
will forward the pledge forms to the 
United Electors' organisations in each 
electorate as soon as they are formed. 

 

One   hesitates to prophesy   concerning    
imminent    public    movements, but   I   
shall   be   singularly surprised if the 
resentment of the English and Welsh 
people at losing King Edward VIII does 
not result in an overwhelming defeat 
of Mr. Baldwin at the next election.     
And with   great   grief I   see ahead   the 
disestablishment of the   Church of 
England, and the end of the 
constitutional monarchy. 
 —Editor ia l  in January issue  of  
"The Duckboard," official organ of [the 
Melbourne branch, R.S.S.I.L.A. 

 

 

 
Reports to hand from Victoria, 

New South Wales, South 
Australia and Tasmania indicate 
rapid progress in the preparatory 
work of the United Electors' 
campaign to abolish poverty. 

In Melbourne two preliminary 
meetings of workers have already 
been held, and arrangements are in 
hand for a public meeting in the 
city at which the campaign will be 
officially launched. The date and 
place will be announced in our 
next issue. The pledge form printed 
in our last week's issue is already 
bringing in signatures from all 
directions, city and country, and 
accompanying letters offer 
promises of support and 
assistance, financial and personal. 
In New South Wales similar 
conditions prevail. A citizens' 
meeting in Sydney has already set 
up a committee to establish an 
active working organisations there, 
and the same thing has been done  

 

 

 

 

 

 

 
 

MR. CASEY'S 
"AWKWARD 
QUESTIONS"  

By S.C. 

Mr. Casey said that he had “a fair 
working knowledge of British finance," 
but admitted that it had been acquired 
principally at secondhand. "I want to see 
for myself," he added, "and to discuss 
these subjects with the British Treasury 
and the Bank of England, and to ask a 
hundred awkward questions to which I 
can probably get a verbal answer, but not 
a written one." Melbourne "Argus," Jan. 
13. 
When the Federal Treasurer Casey sees 
Mr. Montagu Norman, Governor of the 
Bank of England, it is suggested that he 
might include the following questions 
amongst his hundred posers: - 

1. Is the Bank of England a private 
corporation?  

2. Does the Bank of England print as 
its own property all the bank notes of 
England? 

3. Does the Bank of England lend 
credit money to the British nation? What 
is credit money and how is it produced? 

4. What proportion of credit money is 
used in the conduct of the community’s 
business? 

5. Why does not the British 
Government print and write its own 
money? 

6. Why should millions of British 
subjects have nothing to fill their bellies 
and not even a belt to tighten on them in 
the wealthiest Empire in the world? 

7. Why is food destroyed and its 
production prohibited at a time when 
millions are either starving or 
seriously undernourished? Would 
either destruction or prohibition be 
necessary if all Britishers were in re-
ceipt of regular incomes of 
money? 

8. What   power   in   England 
got   nasty   when   King   Edward 
VIII evinced some public interest in 
question No. 7—and why? 

9. If   the   supply   of   money 
were    increased    and   the    addi-
tional money were used to 
purchase more goods instead of 
increasing prices would this   
constitute inflation? 

 

10. Who should own money 
at the time of its manufacture? 

11. Who   should   control   the 
quantity of money in existence? 

12. Should money serve 
production    or    should    production 
serve money?   What is the position 
now? 

13. How   comes   it   that   the 
pseudo     English     knights     and 
bankers     say     Australia     owes 
Great   Britain   six   hundred   million     
pounds     when     Australia 
actually    sent    goods    to   Great 
Britain   to   the   extent   of   hun-
dreds    of    millions    of    pounds 
more   than   she   ever   got   from 
England? 
 
 
 
 

in other metropolitan electorates. 
In Tasmania the U.E.A.'s liaison 

officer, John Hogan, is at present 
having a nominal holiday at 
Launceston after months of 
strenuous work. Before leaving 
Tasmania after the State elections, 
which take place on February 20, he 
will officially launch the United 
Electors in the State and establish 
the foundation organisations in 
Hobart, Launceston and other main 
centres. As liaison officer John 
Hogan will be pleased to hear from 
local executives or others desiring 
information on the campaign. 

In South Australia the position is 
far more advanced than in any other 
State, owing to the strong 
organisation of the recently 
formed United Democrats having 
thrown its weight behind the 
United Electors of Australia. More 
detailed notes from South Australia 
are published elsewhere in this 
issue. 
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The real fight is on. 
Numerous reform movements have 

tilled the ground and sown the seed. 
The rain of economic distress and 
the warm sunlight of knowing 
increasing abundance fertilised the 
public mind. Now for he harvest. 

In tilling and sowing, different 
methods and implements were used, there 
was even bitterness between he sowers 
themselves, often more than that 
between sowers and those apathetic or 
hostile to the whole work. But the one 
purpose—the harvest—was in every 
mind, and now the time has arrived they 
must realise that there is but one 
granary, and differences of detail must 
be forgotten if it is to be filled before 
the harvest is destroyed. 

We tried to stick to the old tools and 
organisation, ignoring the fact that it 
was impossible to reap and bind with 
plough and harrow. Possibly we 
couldn't see the right machine. Now, 
at last, the clearer vision of one who 
advised the sowing has pointed out the 
new machine, and we must join in 
using it as rapidly and efficiently as 
possible, for delay may prove fatal to 
our common purpose. 

* * * 
The United Electors of Australia have 

been formed to gather the harvest and 
prevent its misuse by the party system. 
This is a new type of campaign 
altogether. Its purpose is different. 
It is designed for action—propaganda 
is not action. It is based on a new a 
conception of democracy. Without real 
democracy no proposal emanating from 
and for the people can be peacefully 
introduced. Into this Electoral 
Campaign all those of us who have 
been working from a genuine desire to 
see the blot of unnecessary poverty 
removed must throw the whole weight 
of our energy and resources. If we 
have been slightly discouraged by cir-
cumstances in our advocacy of a 
particular theory, not only is that .no 
reason for forsaking our principles, but 
surely a stronger reason for realising 
that just advocating a possibly brilliant 
idea to the minority capable of 
appreciating it; t he few whose 
prejud ices of class or privilege do 
not b lock them accep t ing it ;  and  
even  t hen , a f ter  a l l,  on ly  
laymen  with no administrative 
authority beyond their votes, is an 
outworn strategy; and in this wider 
vision of our objective, this getting 
back to first principles, this more 
powerful and universal popular 
appeal, is the only real chance of 
getting action in the direction we all 
desire before it is too late. 

* * *  
My last four years have been wholly 
given to propaganda and organising 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
throughout Australia for Social Credit. 
Maybe my youth makes for 
impatience, but I cannot look forward 
to another four years of that alone. 
And I am determined that some results 
at least shall be obtained, that from a 
selfish viewpoint those years of my 
life shall not have been wasted. I  
know they have, not been. 

For months I have felt that my 
efforts, mainly in Victoria and 
N.S.W., while showing excellent results 
from the propaganda angle, were not 
enough. Too slow, too indefinite. Then 
the idea of the Electoral Campaign—
novel, probably excellent, but what a 
personal revolution! Was all my study 
and accumulated information on the 
financial system and its ramifications to 
be scrapped?  Was I  to get  down to 
a simple statement of obvious facts, 
demand no more than an organised 
mandate from the people to 
Parliament that, instead of wasting 
days in discussion as to whether one 
Australian home, not too badly 
provided for, should possibly be 
interfered with by letting a woman 
into the Commonwealth, they should get 
right down to the problem that was 
wrecking and blighting a hundred 
thousand homes with poverty and 
despair? What would there be to talk 
about? Could I stir up the necessary 
enthusiasm on such a platform? 

The sponsors of the Campaign 
appealed to me to do so. "Your job," 
they said, "is to launch this properly, 
take it to the people, enrol workers . . .. 
Propaganda is not action!" But I 
lacked the courage to experiment. 
While the old methods met with 
reasonable success, why risk 
everything by such a change? And 
while the policy of the major 
Movement in the States I was touring 
remained propaganda, I compromised 
with my conscience by mixing methods 
with results on the platform and in com-
mittee, wasting precious months in 
which much more might otherwise have 
been done. 

* * *  
South Australia, enthused largely by 

the reports of a young scientist returned 
from a visit to Cambridge, where he had 
seen amazing results from the Electoral 
Campaign under the auspices of 
professors and unemployed in 
Cambridgeshire, and then still more by 
definite results from their first 
experiments, invited me to come over 
and launch the Campaign throughout 
the State. Through the Mallee I went, a 
successful propaganda tour en route 
confusing me further. Then the 
change over. Not too good at first. Still 
too much about money. Too much 
Social Credit, but tactful guidance 
from local leaders who were 
 
 

 desperately anxious that I shou ld 
see , as they had seen,  the rea l 
possib i l i t ies of  this great 
campaign, and gradually more 
confidence and more ideas on the new 
subject matter worked wonders. Five, 
ten, fifteen speeches, each more 
stirring, more convincing, and for me 
there could be no turning back. This 
was the goods. Scores of workers, all 
classes and types, offering their services 
at each meeting, sympathetic help from 
civic and religious leaders, prospects of 
greater help and bigger demonstrations 
than we had dreamed of before. . . . 
Good God! Why didn't we wake up 
earlier? 

The Adelaide Town Hall meeting; 
not in first class form, but still 
successful. And an open appeal by 
the Lord Mayor, who presided, for 
loyal citizens of Adelaide to get behind 
the Campaign. And then the grand 
finale. Bluff, popular old Mayor 
Fisk of Glenelg agrees to permit a 
speech in the Collier Reserve at 
Adelaide's main pleasure resort on 
Sunday afternoon. Nearly two 
thousand, and a delighted Mayor 
suggests a further speech after the 
band at night. Half-past nine on a 
cold night. People starting to go home 
after the band. Four thousand— no, five 
thousand, seven thousand — ten 
thousand. Where are they coming 
from? Nobody could have got this 
hearing, this response, for Social 
Credit or any other specific. 
Austral ia must know about this. 
Australia must get on with this. 
Now. 

A fortnight's strenuous effort to 
achieve the first Federal Conference; 
3000 miles of driving in little over a 
week, but it came off. Four States at 
least agree on a definite plan of action, a 
definite Campaign. The Federal 
Election less than a year off. Can we 
arouse a Commonwealth in time? 
Stirred by the great power of this new 
principle, the power of real democracy, 
we are going to try. It won't be easy. 
It hasn't been easy for me, physically, 
financially, or in any other way, and 
the new responsibilities weigh heavy. 
They will mean tremendous work. 

 If you join in, if you accept this 
opportunity, start to act rather than to 
talk. It  will be easy, because no 
matter how hard the preliminary work, 
success makes it all easy. You to whom 
I write are already reformers, possibly 
obsessed by your own pet plan—as I 
was, as I still am, individually. You are 
the hardest. Will you break down the 
resistance born of a false vanity and 
help to get results? I won't incur the 
reputation of an alarmist by threatening 
war or revolution as the alternat ive. 
You can  work that out for 
yourself. Even if that is not a 
possibility, every day in which one 
Australian family lives in the dark 
shadow of poverty, in which malnutrition 
and ill health, poverty-stricken social 
services and a declining birth rate eat 
like a canker into the vitals of our 
nationhood, is a day of danger and of 
disgrace. Every day by which we 
shorten those horrors—our fault—a day 
of glorious achievement. I am more 
deadly serious about this than about 
anything before in my life. Because it 
can be done, if we will do it, and no 
effort, no mite of energy or mind will 
be spared on my part to see this 
through. 

And what is the actual task? Twofold. 
First, to arouse electors and their 
representatives to realise the true 
function of Parliament and the 
politician, that the member is there to 
represent and obey the wishes of a 
majority of his own electors. Second, 
to build up in each electorate, not as a 
national party, an organisation to obtain 
documentary evidence of the wishes of a 
majority of the people of that 
constituency on the question of 
abolishing poverty, and to provide the 
means of enforcing that will and 
ensuring its expression in the Federal 
House. The real fight is ON. 

 

A famous Roumanian woman spy 
recently committed suicide because, 
she said, she found peacetime an 
intolerable boredom. 

So did our armament manufacturers, 
until we invented Security.  

—"Reynolds." 
 

 

 
 
 
 
 
 
 

 

After the great excitement and 
enthusiasm of John Hogan's tour, and 
the return of our delegates from the 
conference in Melbourne, we are 
now settling down into our stride, 
and the Convention which is to be 
held on Tuesday, January 26, at 
headquarters should be well at-
tended by all those who are 
anxious to play their part in the 
establishment of a true democracy. 

Sympathisers, prospective sym-
pathisers and all interested in 
bettering the lot of this poor old 
world should not miss this Con-
vention—it is important. 

The Campaign Director will 
place before you simple tasks that 
require only a little courage and 
perspicacity. When you know 
what you have got to do and get 
out and do it, we should be well on 
our way towards our objective. 

Glenelg. 
Glenelg has shown great 

activity these last two, months, due 
to the magnificent work of that  
band who have always risen to 
the occasion when required, and 
their enterprise in employing 
travelling loud speakers is proving 
successful and effective. 

Prospect. 
Prospect held a very successful 

meeting on Wednesday, January 13, 
and secured a number of enthusiastic 
workers. 

Prospect have always in the past 
been an object lesson when there  
 

Don't waste a single pledge form. Did 
you sign the form on page 5 last 
week?    If not, please   do   so this   
week.      If you   did, you   can   surely   get 
one other elector to sign the form 
in this issue and forward it to us.
         

Make every form do its work. Let there 
be no blanks in the war against poverty.  
 

 

has been a task to get done, and 
we feel that they will maintain that 
spirit. 

Edwardstown. 
The Edwardstown branch is 

carrying out its task quietly, 
though nonetheless effectively, and 
will all those who have not 
completed their tasks in the 
streets in these districts, please 
report to the proper authorities? 

Kilkenny.  
Kilkenny is moving with a 

smoothness and precision, which 
amazes. Mr. Bennett reports that 
he is obtaining 90 to 95 per cent, 
results. Take heart everybody, for 
what Kilkenny can do, so can you. 

Norwood. 
Owing' to sickness in the house of 

the Rev. C. D. Brock, he has been 
unable to have a meeting of his 
branch in that district, but would 
understand that immediately it is 
overcome Norwood will commence 
action with their usual vigour. 

Port Adelaide. 
Port Adelaide reports satisfactory 

results, and that tireless worker, Mr. 
Snelling, is to be congratulated upon 
the enthusiasm with which he goes 
about his self-imposed task. A test 
amongst the unemployed at the 
Government Assistance Bureau 
showed 100 per cent, results, and we 
have secured the services of an 
excellent worker in that direct ion; he 
has undertaken to see that wherever 
he secures a signature, that person 
will complete their  s t reet  w ith  
the p ledge form, and in this way 
we shall gather some hundreds of 
workers for the cause; three hundred 
workers would cover the electorate 
in  three months. 

This is   surely   worth   fighting 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
for. Will you, reader, be one of 
those three hundred, or will you 
waste your time discussing the yes-
no referendum campaign which is 
intended to befog the real issues 
at stake, for whatever the results 
of that campaign no lasting benefit 
can possibly come to the people? 

Victory Fund . 
We wish to remind those 

people who promised to pay £1 to 
the Victory Fund by December 15, 
and who have not yet been able to 
make good their promises, that we 
have still need of their funds, for 
we are fighting i n c r e a s e d  
expenditure naturally accruing from 
the increased activities. 

Broadcasting Fund. 
We wish to send a New Year 

cheerio to all those who have so 
faithfully and regularly contributed 
to this fund; for without doubt the 
interest that has been taken in the 
activities of the Movement by such 
a large and growing number of 
people must largely be laid at the 
door of the broadcasting fund. 

Do you still tell people to listen 
in? If not, do so. 

It is important that we spread the 
word in an ever-widening circle, 
for the broadcasting enables us to 
reply to the general public to the 
lying misrepresentation that so 
often takes place in other 
publicity methods to which we 
are unable to reply. May we again 
solicit your regular and faithful 
support for this coming year. 
To those who have not become 

subscribers, may we point out that 
we ask 2/6 per person per month, 
and the more funds we are able to 
secure for this purpose, the 
greater we shall  be able to make 
that activity. 

Rearrangement Regarding 
Field Organiser. 

Owing to the reorganisation of the 
method of collection of funds 
towards general revenue, we wish 
to noti fy al l  readers who are 
subscribers to this fund (which has 
previously been collected by Mr. J. 
Gordon) that arrangements are now 
being made for this money to be col-
lected, by the person in charge of each 
electorate or division. We are 
indebted to Mr. Gordon for his self-
sacrifice and hard work in building 
up this large list of subscriptions; it 
has been trying and hard work, and 
this rearrangement takes place in the 
interests of better organisation, for, 
as everybody knows, willing hands 
make light work.  

 

CONSUMERS' CO-OPERA-
TIVE COMPANY LTD.  

(About    to    be    formed    under 
Companies Act   1928.) 

The copy of abridged prospectus of 
the above company (in, process of 
formation) and forms of application for 
shares will be published in the next 
issue of the "New Times." 

Watch for them. 

For and on behalf of the Company (in 
formation), 

(Signed) N. R. WORRALL,  

F. C. BARNES,  

H. R. GROVES 

Provisional Directors 

 

 
 
 

 

MEETING, WED.,  
JAN. 27. 

Discuss New Movement: 
United Electors of 

Australia.  

SOUTH AUSTRALIAN ELECTORAL  
CAMPAIGN  

 
By FORWARD 

ELECTOR'S DEMAND AND UNDERTAKING 
 

1. I know that there are goods in plenty and that therefore poverty
is quite unnecessary and must be abolished. 

2. I demand that monetary or other claims to those goods we now
destroy and the production we restrict be distributed to every
person in Australia, and that taxation be progressively reduced,
so that the community may make the fullest use of the country's
production. 

3. This must not increase prices, deprive owners of their property,
or decrease its relative value. 

4. In a democracy like Australia, Parliament exists to   make the
will of the people prevail. 

5. So I promise to vote only for a candidate who pledges himself to
support in Parliament these my demands. 

6. If my present member will not so pledge himself, I will vote to
replace him. 
 

Signed………………………………….Address………………………………. 

 

Signed………………………………….Address………………………………. 

 

Signed………………………………….Address………………………………. 

PROPAGANDA OR ACTION?  

BY JOHN HOGAN, Federal Liaison Officer, the United Electors of 
Australia (non-party). 

"This Campaign has been started—it is non-party and non-sectarian in
order that men and women of every shade of thought can combine to 
give an imperative direction to their members of Parliament; to tell them 
with one clear voice that they desire them to put all other law-making 
aside until Poverty has been banished from the country,"—Dr. Hewlett 
Johnson, Dean of Canterbury. 
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Sir- 

Still another addition has been made 
to the fast-growing family of globe-
trotter-cum-journalists whose 
"impressions" find their way into 
the columns of the Melbourne Herald. 
And what a distinguished family they 
are: A couple of Premiers, an 
Attorney-General, a 
Commonwealth Grants 
Commissioner, a newspaper 
magnate, a University professor (to 
say nothing of the lesser lights 
whose job it is to boost a country 
which only a few moments ago was 
anathema), and now an Arbitration 
Court Judge. An ex-King would 
almost complete the circle. 
The Judge to whom I refer is Judge 
Beeby, who, l ike the others, has 
obviously found the diversion most 
agreeable to himself. The knowledge 
that he was able to travel in pleasant, 
conditions and without financial 
worry must be the source of the 
greatest comfort to the thousands of 
Australians whose incomes were so 
heavily cut by his order as a member 
of the Federal Arbitration Court, 
and who for years have been the 
victims of the very thing he has 
escaped—shortage of money. Their 
sense of comfort would naturally 
increase as they reflected that the 
reductions ordered by the Court did 
not apply to the men who ordered 
them. In this respect the judges were 
like Professor Copland. They 
prescribed for others medicine they 
were not prepared to take for 
themselves! We cannot remind 
ourselves too often that one of the 
judges refused absolutely to accept 
any reduction at all , whether 
industry could "afford" to pay or 
not. Yet he, with the other two, 
calmly decreed that thousands of 
other men with family 
responsibilities must continue to 
suffer reductions which forced them 
to a standard below decency. 

These three judges them-
selves enjoy economic se-
cu r i t y  ev en  t h ou gh  th ey  
have been largely responsible 
for denying it to others, and have 
directly intensified the greatest 
cause of human unhappiness—
financial worry. Through the receipt 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 

of a large and assured income each of 
them is free from the mental stress 
and physical strain that are the 
inevitable lot of those whose 
incomes are small or uncertain. 

ORDERS TO LIVE BELOW 
BREADLINE  

You remember what happened. In 
1929 the banks pursued a policy of 
money restriction, and in January 
1931, the Court reduced the basic 
wage by 10 per cent. That is to 
say, although it was fully aware 
that the basic wage provided for 
only the barest necessities, it  
directed that  men and their 
fami l ies were to accept less than 
would provide them with the barest 
necessities. Men and their de-
pendents who were already living on 
the breadline were to live below that 
line. This was not done because of 
any shortage in the material things 
the workers needed, but entirely 
because there had been a fall  in 
what was called the "National In-
come." Why there should have been 
such a fall, and how it had been 
brought about, were questions that 
were conveniently disregarded. 
In 1933 the Unions applied to the 
same Court for the termination of 
the wage cut, but were refused on 
the ground that the state of the 
National Income did not justify it. 
Not only did the Court refuse the 
application, but actually threatened 
the imposition of even greater 
hardships. It said this: “ . . . unless 
there is some improvement, further 
and even more drastic steps must be 
taken to adapt the affairs of the 
community to the diminished national 
wealth." 

The learned judges had clearly got 
mixed in the terms National 
" Income"  and Nat ional  
"Wealth." There had been no 
diminution at all in the production of 
wealth. The only diminution was in 
the production of pieces of paper or 
book entries called money. 
Unfortunately the Union advocates 
were equally at sea on the subject, 
and allowed the Court to serve the 
interests of the money monopoly 
without protest. It still serves those 
interests regardless of the con- 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
sequences to the ci t izens in 
general. 

JUDGE BEEBY HAS 
LEARNT NOTHING  

Now the latest development is that 
Judge Beeby, in a special article for 
the Melbourne Herald on January 1, 
repeats a lot of the rubbish included 
in the Court judgments, which cut 
the basic wage and refused to 
restore it. In 1933 the Court made 
the following declaration: "The main 
cause of the present lack of real 
spending power in Australia is the 
fal l in the world prices. I t is the 
present inability of these foreign 
buyers of such a large proportion of 
our farm and mining products to 
pay former prices which is the 
chief cause of the decrease in the 
purchasing or spending power of 
the farm and mining classes of 
industries, and therefore of Australia 
generally. Unless the effective pur-
chasing power of these industries is 
increased, the purchasing power of 
the whole of Australia must continue 
lowered, and no increasing of wages 
in factories, railways, shops, or 
theatres will raise it ." The Court, 
you see, had the idea that the money 
used by our farmers and miners came 
from some other part of the 
world occupied by foreigners, and 
that i f these foreigners would not 
send money to our farmers and 
miners then the rest of us could have 
no money at all. In other words, the 
Court believed that the standard of 
living in Australia depended upon 
what we could get for the sale of the 
stuff we sent overseas, and that if 
we could not sell to people in other 
countr ies we could not sell to the 
people in Australia. It certainly 
does appear insane, but 
nevertheless it was the official 
view of the Court in 1931 and 
1933. The fact that all money 
used in Australia is made in 
Australia, and that money does 
not migrate from one country to 
another, was either intentionally 
overlooked or the judges were 
inexcusably ignorant on the point. 

But apart from this, surely 
commonsense dictates that if a farmer 
found himself receiving less for the 
eggs and bacon he sends to another 
country, his fears for the future 
would be allayed if coincidentally 
the wages of workers in the fac-
tories, railways, shops, and 
theatres of his own district were 
increased. Would he not welcome 
an increased and assured local 
demand rather than have to depend 
upon a decreasing and uncertain 
foreign outlet? 

In Judge Beeby's article of 
January 1 he repeated much of the 
taradiddle promulgated by the 
Court. He wrote: "The labour 
unit in Australia is undoubtedly more 
productive than in European 
countries. But are we not too much 
inclined to over-estimate these 
advantages and forget that a country 
whose prosperity depends on the 
sending abroad of surplus products 
cannot force its costs of production 
beyond a certain level and cannot 
find a market for its surplus without 
importing somewhere near an 
equivalent in values. World 
turmoil, notwithstanding our 
remoteness from the centre of 
conflict, places a definite limit on 
Australia's future social progress. 
If the world can get back to a 
reasonable exchange of goods and 
peoples, and stop the armament 
race, we will be free to move 
forward to still higher standards. If it 
cannot we may before long be 
unable to dispose of our surplus 
products and enter another cycle of 
depression and have to readjust our 
institutions accordingly.” 

 
Judge Beeby, you see, is obsessed 
with the infantile idea that we can 
only live by giving our production 
away and that if outsiders do not 
want it we must not on any account 
use ft ourselves! 

ELDERLY MEN WITH 
CHILDISH IDEAS  

There is little doubt that elderly 
men with childish ideas have been 
responsible for much of the needless 
physical suffering endured by the 
Australian people in recent years, 
and it seems certain that this 
needless suffering will actually be 
increased and extended unless we 
insist upon Parliament effecting 
changes in financial policy. 

In 1933, after closely examining 
the pronouncements of the 
Court, I publicly charged the 
banks of Australia and the judges of 
the Federal Arbitration Court with 
having acted during the period 
since 1928-29 to the serious 
detriment of the Australian people, 
and I now repeat the charge. 

The bankers, by calling in 
overdrafts and freezing currency, 
caused a sharp rise in unemployment 
and a corresponding loss in trading; 
and the judges, by imposing 
unwarranted reductions on the all-
too-little wages of the workers, not 
only lessened their value to the 
trading community, but also further 
reduced the national income to a 
much greater extent than could be at-
tributed to the manipulation of 
export values. As an Austral ian 
cit izen I also objected strongly to 
the judges using the fall in the 
National Income, for which they 
themselves had been so largely 
responsible, as justification for 
continuing to impose on the workers 
under their jurisdiction and even 
threatening greater impositions. 

It cannot be gainsaid that the 
Arbitration Court is not guided by 
the wealth of Australia or the ability 
of the Australian people to 
produce more wealth, but only by 
the financial conditions dictated by a 
private monopoly. In the face of 
this, it is to be hoped that none of 
the industrial organisations will 
waste their time or their energy, or 
dissipate their funds, in approaching 
the judges of this particular Court for 
decision on any subject whatsoever. 
Economically these judges are 
living in the past and are using their 
office to make the people more 
completely subservient to finance, 
whereas they should be granting 
increasingly higher standards on the 
basis of the nation's expanding 
production. Judge Beeby admits 
that our production is higher, but  

 

 
Every advocate of monetary 

reform knows the greatest 
obstacle is the deliberately 
fostered and widespread 
opinion that monetary principles 
cannot be understood except by 
experts. The Story of Money has 
been written to explode that false 
belief, and to set out in the 
simplest and clearest of language 
just how our money system is 
operated and where and why it 
fails to work. 

Its    contents   include: The 
 
 

 

says that any benefit from it upon   
conditions   in   other countries,   even 
though   we  use only Australian 
money and hundreds  of thousands   
of  our own people in great need of 
the very things we produce in 
abundance. 

An examination of several of the 
voluminous, judgments by issued     
the      Federal      Arbitration Court 
fails to reveal the slightest 
understanding on the part of the 
learned judges of the nature of 
money, the   function   of   money, the 
origin of money, or the control of 
money supplies.    On the contrary, 
they unashamedly tell the   world   
that they look upon money as   some 
mysterious holy thing of fixed 
quantity, and that i t does not 
matter much to them whether it is 
distributed to the great bulk of the 
population or not.       In   fact, they 
actually ordered that the people be 
given less at the very time when 
they should   have   been   given   
more, and now we have Judge Beeby 
telling   the    money    monopoly that 
he is   ready to crucify people again 
when the monopolists have 
brought about another financial      
(figure     and     ticket) emergency! 

I   hope to continue this criticism 
in a further letter to you next 
week. 

 —Yours faithfully  
BRUCE H BROWN 

ONLY A QUARTER  

May I refer once again to this 
matter of the displacement of 
manpower by machinery? Thanks. 

An    article    appeared   in the 
"Spectator" recently in which the 
author   admired   the   new steel 
plant at   Cardiff Docks, but 
reflected   that   it   increased   output 
four   times   with   only   half the 
men formerly employed. 

Last week a stern denial of this 
statement was published "for and on 
behalf of Guest, Keen, Baldwin's Iron 
and Steel Co. Ltd." It pointed out 
that the plant increased output by 
only 50percent, and reduced the 
men only 25 per cent. 

So instead of half the men going 
down the sink, only a quarter 
went. And what is a quarter? For 
and on behalf of Guest, Keen, 
Baldwin's, and support I trust, by 
Iron and Steel Ltd., I say that it 
practically amounts to an increase in 
employment, Ltd.—"Reynolds." 

 

DON'T SPEND A 
PENNY— 

Without consulting the 
"New Times" Shopping 

Guide. 

 
beginnings of money; the coinage; 
the banknote and fixed    deposit;    
the   structure of  Australia's  money  
system how   bank   credit   is   
supplied and   cancelled,   and  why   it   
is inefficient      and     insufficient; 
the   velocity   of   money;   how 
In t e rna t i ona l     t r ade  i s  
financed;  international   loans the   
flight   of  capital;   Australia's 
money monopoly and how it   is   
composed;   the   need   to finance    
consumers;    the    national   
dividend,   its   meaning and 
justification. 
 

Third Edition Now On Sale 

The Story of Money 

And Its Management  
64 Pages, 1/-; posted, 1/1 

JUDGE   BEEBY'S   LATEST 
 

A Letter to the Editor from BRUCE H BROWN  

DO NOT ARGUE ABOUT  

SOCIAL CREDIT 

 
WITH— 
THE POLITICIAN THE BANKER 
THE ACCOUNTANT THE 
BUSINESS MAN 

GIVE HIM A COPY OF 

"CAPITAL AND INCOME"  

AND TEST HIS INTELLIGENCE. 

"CAPITAL and INCOME"  
By Joseph T. Hollow, M.B., Ch.B. 

Price, 6d posted, 7d. 
  Order your copy from  
NEW TIMES   PTY   LTD., Box   1226, G.P.O., 

Melbourne, 
Or through your newsagent 

 

The Story of Money 

is obtainable from 

NEW TIMES PTY LTD, 
BOX 1226, G.P.O., MELBOURNE  

Or through your newsagent 
 

LAUNCESTON, 
TASMANIA.  
Listen in. to 

7LA EVERY SUNDAY 
EVENING AT 8.15. 
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Good old gossiping Pepys 
makes the following entry in his 
diary under date January 19, 
1662— 

“Singled out Mr. Coventry 
into the mat ted gallery , and 
there I told him the complaints I 
meet with every day about our 
Treasurer—or his people—paying 
no money but at the gold-smiths' 
shops, where they (the recipients) 
are forced to pay 15, or sometimes 
20, per cent, for their money; 
which is a most horrid shame 
and that which must not be 
suffered. Nor is it likely that the 
Treasurer—at least his people—
will suffer Maynel1, the goldsmith, 
to get away with £10,000 per 
annum, as he do now get, by 
making people pay after this 
manner for their money." 
In other words, the Government 
paid its accounts by orders drawn 
upon-the goldsmiths, who charged an 
exchange rate of 15 to 20  per  
cent  for  cashing them. The 
act ion taken by Charles II with 
regard to the matter was 
characteristic of that merry monarch 
and his times. The goldsmiths were 
robbing his subjects? Very well, he 
would make matters even by 
robbing the robbers! In 1672 he 
calmly announced that the money 
advanced by the goldsmiths to the 
Crown, amounting all told to 
$1,328,526, would not be re-
funded, but that interest upon it 
would be paid. No interest, however, 
was forthcoming until 1677, when 6 
per cent, representing the rate 
paid by the goldsmiths upon their 
clients' deposits, was at last made 
available. We are frequently told that 
this repudiation of debt by the Crown 
ruined the confiding goldsmiths, but 
the truth is far otherwise. So great 
had been the profi ts made by 
these forerunners of the banks, 
both by their exchange operations, 
as described by Pepys, and by 
lending out the money de-
deposited with them at interest, 
while they circulated their own 
cert i ficates as currency in i ts 
place, that even the drast ic 
action of the Crown did not seriously 
affect their lucrative business. The 
interest, which they allowed, 
continued to attract deposits and 
their certificates circulated freely 
until  after the creation of the Bank 
of England, when they were 
gradually replaced, after a fierce 
struggle between the goldsmiths 
and the Bank, by the Bank of 
England note. ("Warner's 
Landmarks in English Industrial 
History.") 

FOUNDATION OF THE 
BANK OF ENGLAND  

The Bank of England—the head 
of the banking system in Great 
Britain — was founded in 1694. At 
that date the nations of Europe 
were busily engaged in their 
favourite pastime of cutting one 
another's throats, and, war being 

 
 

 
 
 
 
 
 
 
 

 
an expensive pastime, they needed 
money badly. In order to get this 
money, Dutch William, who sat 
rather insecurely upon the 
English throne, sold to a private 
institution the right to issue so much 
paper currency in return for an 
advance of £1,200,000, cash down. 
That private institution was the 
Bank of England, and the English 
taxpayer is still paying interest upon 
its first "advance," although the total of 
interest paid greatly exceeds the 
amount of the original debt. 
The Bank of England is therefore the 
oldest and most experienced of the 
great Central Banks, and until quite 
recently its world-wide financial 
supremacy was unquestioned, but it 
must never be forgotten that it works 
for its shareholders, not for England, 
and its country is wherever its directors 
think the largest profits are to be 
made. Owing to the prestige derived 
from its position as the banker and 
agent of the British Government, men 
grew accustomed not only to regard 
the Bank of England as the pivot of 
their banking system, but to assume 
that it was responsible for the finan-
cial well-being of the country. It is 
not. No legal responsibility whatever 
in this regard is attached to its 
posit ion, and whether it acts as a 
sheepdog or a wolf towards the 
British people depends solely upon the 
policy of its directorate. This fact 
"was noticed by Bagehot in his 
"Lombard Street” as far back as 
1873. "The directors of the Bank," 
he writes, "are therefore, in fact i f 
not in name, trustees for the 
public, but so far from there being a 
distinct undertaking on the part of 
the Bank directors to perform this 
duty, many of them would 
scarcely acknowledge it, and 
some altogether deny it." Today 
the position is much worse, owing to 
the fact that some of the most 
influential of the Bank's directors are 
merely "whitewashed" Englishmen 
whose interests are largely bound up 
with foreign financial and industrial 
concerns, and if they (or the 
directorate as a whole) are 
actuated by any higher motives than 
sheer plunder and the lust for 
power, those motives are very 
carefully concealed. 

HISTORY OF THE BANK  
The history of the Bank has been 

eccentric. In 1697 and in 1797 it 
was forced to suspend payments in 
gold, and the same thing nearly 
occurred again in 1825. By 1840, 
when a Select Committee of the House 
of Commons reported upon the 
currency position, there were two 
theories of money in England— the 
Currency and the Banking theories. 
The exponents of the first, led by 
Lord Overstone, insisted that the 
 

 the non-metallic currency of a 
country should be limited by that 
country's supply of gold, while the 
upholders of the latter theory, under 
the leadership of Mr. J. W. Gilbart, 
General Manager of the London and 
Westminster Bank, maintained that 
this currency should increase or 
decrease according to local conditions-
—state of harvest, local trade, etc.—in 
short, according to the amount of goods 
and services to be distributed. We 
know now that Mr. Gilbart was 
entirely right, but in 1840 the 
method of automatically linking 
currency with the work it had to 
perform by means of the overdraft-
and-cheque system was not generally 
understood; so the exponents of the 
Currency System carried the day and 

incorporated their ideas in the 
Bank Charter Act of ,1844, which is 
substantially the Act under wh ich 
the Bank of England still 
operates. 

THE BANK'S NOTES LEGAL 
TENDER 

Today, under the terms of this Act, 
the Bank of England has the sole 
right to issue notes, which are legal 
tender. It can issue them up to the 
value of the gold coin and bullion in 
the Issue Department and to the 
value of £260 millions in excess of that 
amount. This £260 millions is 
known as the Fiduciary Issue and the 
Bank can, after consultation with the 
Treasury, decrease or increase it. 

The Bank of England, therefore, 
being in complete control of the 
creation of the cash base of the 
country, other banks have to rely 
upon the Bank of England for the 
necessary supplies of legal tender 
currency upon which they base their 
loans to trade and industry, and with 
which they meet any unexpected 
demands for cash. By an 
alteration in the level of its bank 
rate—which carries with it an 
alteration in the rates of the interest 
that is (1) paid on deposits, (2) 
charged on loans and overdrafts, and 
(3) charged for discounting bills of 
exchange—the Bank of England may 
affect the amount of currency in 
circulation, but normally it does 
this by the purchase

of gold or securities in the open 
market (which inflates the currency) 
or by the sale of them there 
(which deflates it). 

It is hard to understand why the 
Bank of England should have 
been the recipient of the fulsome 
adulation that was showered upon 
it by the Macmillan Committee. 
Since the Bank Charter Act came 
into e x i s t e n c e  in 1844, the 
Bank, without outside assistance, 
would have failed at least six 
times (1847, 1857, 1866, 1890, 
1908 and 1914), "but," to quote old 
Bagehot, "still there is faith in the 
Bank, contrary to experience and 
despising evidence." 

THE   "BIG   FIVE." 
Surrounding the Bank of England, 

which only accepts deposits from 
other banks and from the British 
Government, and is specifically 
forbidden to deal "in merchandise 
or wares of any description," are a 
number of joint-stock trading banks 
with limited liability; also a few family 
and partnership trading banks whose 
liability is unlimited. In 1883 there 
were 317 of these trading banks; in 
1901 there were 172; in 1921 the num-
ber had fallen to 40, and today most 
of the trading is done by five great 
banks, known as the "Big Five." 

These trading banks keep their 
reserves of legal tender money with 
the Bank of England and confer with 
it from time to time, but there is no 
direct relationship between them. 
The trading banks can alternately 
inflate and deflate the currency by 
granting and c a l l i n g  in overdrafts 
and also by their dealings in securities; 
any pressure that the of England 
wishes to exert upon them must be 
done not directly, but indirect ly, 
either by restricting their supplies of 
legal tender money or by market 
transactions which affect the volume 
of their deposits. The superiority of 
the Bank of England within the 
system is understood rather than 
expressed, but i t is nonetheless 
real for all  that. 

The rate at which the trading 
banks have swallowed one 
another is remarkable; also re-
markable is the fact that some of 
these banks (Barclay's is the 
outstanding example) will not 
accept deposits from people who 
cannot find good guarantors for their 
financial standing. To be able to 
say that your bank is Barclay's is 
quite enough to command instant 
respect for you, as far as finance 
goes, throughout the business 
world. 

GOVERNMENT SAVES 
THE BANKS IN 1914. 

When war broke out in August 
1914, the British Banking System 
col lapsed with a crash. The banks 
closed their doors for four days and 
a finance committee, consisting of 
the heads of the principal banks, be- 

(Continued on next page.) 
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PROSPERITY IN MR. 
LYONS'S ISLAND  

From the Hobart "Mercury" of 
Dec. 11 last: — 

Councillors are only human 
and members of the Sorrell 
Council would have been hard-
hearted indeed had they re-
fused the pathetic plea of a 
mother at Kellevie, who sought 
permission to keep her eldest 
daughter home from school until 
Christmas to help with the 
housework. 

The woman's letter, which 
was read at the council's 
meeting yesterday, sought to 
keep a girl aged 13 years five 
months home from school 
until Christmas if she at-
tended regularly afterwards. It 
stated: — 

 "I am home from the hospital 
with my new baby, and I have 
seven children. My husband is 
on the dole, and we only get 
£1/16/3 a week for all of us 
to live on, and I am in ill 
health and can't work. I can't  
afford to pay anyone else to 
do it for me." 

Councillor H. L. Harvey: 
How many children? 

The Warden (Mr. D. B. 
Gatehouse): This is the eighth. 
What action do you suggest? 

Councillor F. McDermott: 
What can you do? 

The Warden said that the 
truant inspector regarded the 
case as genuine. 

On the motion of Councillor 
T. R. Cleary, it was decided 
that the desired permission be 
granted. 

*  *  *  
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TO EVERY ELECTOR  

In a Democracy like Australia Parliament   exists to make the Will of the People   Prevail 

DEMAND YOUR NATIONAL DIVIDENDS!  

YOUR BIRTHRIGHT  

Has it ever occurred to you that EVERY ONE, EVERY ONE OF YOU should be receiving an income, whether you are employed or not? Everyone should be receiving an income 
independently of any received through being occupied in industry (that should be additional). In other words, everyone should receive a National Dividend. There is no need to apologise 
for labouring this point, because so many people are surprised and even offended or distressed at any suggestion that they should receive their birthright. 

 
Birthright is said advisedly because you should receive this National   Dividend   by   the   mere   fact   that   you   are   living   today, and   therefore inherit a share in the bounty of nature and a 

profit resulting from the vast sum of knowledge and invention which has accumulated through the ages, and which makes possible the abundance that, with such a trifling amount   °f labour, can 
be produced today. 

 
It is no exaggeration to say that abundance can be produced with a trifling amount of labour. You have only to see what can be done in this respect when finance permits, and to call to 

mind the achievements of industry during the war. 
 
Let us consider for a moment this inheritance of ours and only a small part at that. Away back in the dim and distant past someone invented the wheel; at some other remote time the 

lever was invented, and at another very remote time the wedge or inclined plane—by the way, if these three devices in their various forms and combinations were taken from even the most 
wonderful machine, there would be little left of it but the frame. This is mentioned only to show how much we owe to the past. 

 
On these devices as a foundation generation after generation have built; so that today we have machines and power plants that, with a few attendants, do the work of thousands of men. 
 
If all the inventors throughout the ages had claimed royalties for the use of their inventions, and if these royalties were payable to their heirs for all time, it is reasonable to expect that, 

with so many inventors and the intermarriages which have occurred in the meantime, everyone would be in receipt of a royalty. 
 
However, these royalties have not been passed on, but the inventions have, and the benefits accruing from the use of them should be shared by everybody. 
 
There has been here considered only a portion of your inheritance; it will suggest to you much more which goes to make your cultural inheritance, Much of it should bring you a 

material profit, because it makes possible the production of things you want without labour or with a negligible amount of labour. 
 
To give the reasons why you are not receiving your profit is a long story. The fact is you are not; nor is i t that by some means the rich have cheated you of it. While not 

denying that many get more than their share, they are not getting so much that it matters, if the capacity of the productive system is considered. 
 
Let us then seek to get possession of our birthright. Demand the National Dividend. In a democracy such as this, it is the duty of Parliament to carry out the will of the people. 
 
Make your will known. In no uncertain measure, let your political representative understand that you expect the result which he and every 

one knows to be possible: that is, a standard of living in keeping with the natural and productive resources of Australia to be obtained through a 
National Dividend for everybody. 

 . 

YOUR Heritage of Knowledge and Invention has a Cash Value: Demand Your National Dividend! 
NATIONAL DIVIDENDS ARE MONEY TO BUY THE GOODS THAT ARE NOW DESTROYED THE 

PRODUCTION THAT IS NOW RESTRICTED! 
—Inserted by the Douglas Credit Movement of Victoria. 

 
 

(Continued from page 7.) 
sought  the Government  to  
utilise the national credit to save 
them from destruction. "How?" said 
the Government? "Issue notes 
against it," said the bankers, "and 
write across their faces, 'Legal 
Tender for any amount.' " If any 
Government had attempted to do 
this to save its people from financial 
ruin, "the bankers would have said 
that such a measure was madness, 
but to save the banks from bank-
ruptcy it was sanity." 

When    the    banks    reopened, 
they   paid   their   obligations   in 

 
 
 

 

 

 
 

 
 
notes—or in credits based upon 
notes—manufactured and guaranteed, 
not by the Bank of England, but by 
the British nation, "and these notes 
did not carry any promise of 
redemption in gold." In addition to 
this, the Government also advanced 
these national notes against the 
bills of exchange held by the banks 
which had been drawn upon 
enemy countries, and which, 
therefore, the banks could not 
collect. "On December 22, 1915, 
Lloyd George admitted, in reply to a 
question in the House, that the total 
Government aid to financial 
institutions totalled £200 millions. 
There could not possibly be a 
stronger proof that banking credit 
is really national credit, because, in 
every crisis, it is the Government 
that is compelled to step in and pro-
vide notes and discount facilities to 
save the banks." 

THE WAR LOAN SWINDLE  

But  although the English 
banks eagerly made use of the 
national credit to save themselves 
from disaster, they would not 
permit the Government to use it 
to finance the war. The hour of 
the nation's peril was their 

 
 

opportunity for plunder and for 
binding the people in chains of 
interest-bearing debt which they 
would never be able to shake off. 
With the connivance —or at least 
the tacit acquiescence—of the 
British Government, they organised 
the great series of war loans, bearing 
interest at 3½, 4½, 5 and 6 per cent. 
They invested in these loans the 
money that had been created for 
them by the nation in order to 
keep them out of the Bankruptcy 
Court, and so were "permitted to 
place a tax of millions per annum 
upon the people who had saved 
them." Just think of it! "The 
currency created by the State for 
the salvation of the banks was 
loaned by the banks back to the 
State at perpetual duplicated interest 
for the enslavement of the nation." 

The full story of the trickery 
practised in connection with the 
Great War loans made by the 
financial institutions of Great 
Britain to the British Government 

 
 
is too long to be told here —
students may be referred to Anstey's 
"Money Power" for details—but it 
reveals a succession of the most 
sordid and shameless robberies of a 
nation struggling for its existence 
that can be found in the 
historical records of any people. 

RETURN TO GOLD 
STANDARD. 

Nor did these robberies end with 
the war, for after it the Government 
appointed the Cunliffe Committee, 
composed almost entirely of bankers 
and their nominees, to report upon 
the currency and the foreign ex-
changes. This committee recom-
mended an immediate return to the 
gold standard and a drastic 
restriction of the currency. It was 
done. The value of money rose and 
rose; the value of property and 
commodities of all kinds fell and 
continued to fall, so that the 
bankers, who possessed the 
monopoly of the nation's money, 
secured also most of the real 
wealth of the nation for themselves. 
"Never," says Anstey, "had the 
Lords of High Finance gathered 
such a harvest. Never in the wildest 
dreams of avarice d id they 
 
 
 
 
 
 
 
 
 
 
 

 
 
imagine   that   they   could   get   a 
British   Government   to  function so  
heartily,   extensively   and   
exclusively    in    their    interests"— 
"nor," he might have added, "to so   
thoroughly   betray   the   trust 
reposed in it by the unfortunate 
British people." 

It is at the heels of this British 
banking system that Australia is at   
the    present   moment   being 
dragged, the rope running through the   
private   banks   and financial 
institutions of Australia, many of 
whom either have their head offices   
in    England    or   are   connected   
with   the   British   system by means   
of interlocking directorates.     While   
there   may   be some   uncertainty   
as   to   where precisely we are being 
dragged it may be pretty safely 
predicted that it is not into 
prosperity. 

Printed by H.   E.   Kuntzen, 309-319 Lonsdale 
place, Melbourne, for   New Times   
Proprietary Limited, Elizabeth   House, 
Melbourne. 
 
 
 

BUY AND READ "THE NEW TIMES.”   ALL NEWSAGENTS.   EVERY FRIDAY 3d 

THE— 

"New World" 

Edited by HALL THOMPSON. 

A hard-hitting Douglas Paper— 
just a little different. 3d monthly. 
Post Free, 3/- for 12 issues, 
from— 

INTERNATIONAL PUBLISHING
COY,  

318   Adelaide   St   Brisbane, Qld.; 

or   order   from   your   local   
newsagent in all the  States 

and New Zealand. 
 

If you    think    the    NEW
TIMES is worth   supporting,
your best way of doing so is
to   make   it   known   to   your 
friends. 
 

COLD     GLUES, DEXTRINE 
PASTES AND GUMS. 

INDUSTRIAL ADHESIVES 
PTY. LTD., 

155 Yarra St., Abbotsford, N.9 
Vic. Phone J 2478 


