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PATRONISE THESE
ADVERTISERS.
Their advertisement he
your paper. Say you saw it in t
"New Times."

GENERAL

INDUSTRIAL ADHESIVES Pty.
Ltd., 155 Yarra St. Cold Glue
Dextrine.

"LEUKOL." By far the most up-to-
date Toothpaste. No Toothac
No Extractions. No Pyorrhe

30,000 packages sold without ag-

vertising. From local Chemist;
send 2/-to W. Winford, 45 St
Elmo Rd., N.21.

MELBOURNE

ABBOTSFORD.
HOLLINS, A. R., 405 Victoria S
Motor Repairs of all kinds. J 2047.

ALBERT PARK.

GROCERIES. C. PaterCorne
Page and Boyd Streets.

ASCOT VALE.
A. J. AMESS, 390 Mt. Alexander Ri

SNext Tram Sheds.) Motor Garagsg.

ust Price Discount—Repairs an
Supplies.

AUBURN.
BLACK CAT LIBRARY and Ladie
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN.
“A" GRADE MOTOR
ENGINEERS  Station  Garag
Whitehorse Road. WX 1490.
HAIRDRESSER and Tobacconis
Ladies' and Gents.". Wright, 1
South Parade.
MOTOR REPAIRS, Straton's
Better Service. Lower Cost. V
2748.

PAINTER, PAPERHANGER, etc
G. B. COLLIER, 8 Wolseley Cres.

BOX HILL .

ALL Electrical and Radio Needs
G. G. Foster, Whorse Rd. WX25:
BOOT REPAIRS. Work Guaran
teed W. Tolley, 975 W'horse Ro
BOX HILL FURNISHING CO .
2479 Station St. Cash or Tern
CHAS. L. COX, TAILOR. Men's
and Boys' Wear. 285 Station

CHEMIST. F. Cheshire, For Yoi
Prescriptions. 270 Station Stre
COOL DRINKS, Sweets, Smoke
R. Dannock, 1124 Whitehorse Ra
CYCLE SHOP and Oxyweldinc
"Alwin" Station St., South of RI
DRAPERY. For Smart Styles and
Fair Deal, TAIT'S Corner Stor
DRESSMAKER. Mrs. Evans
Station St., opp. Baptist Churc
ELECTRICAL & RADIO . Holli-
czjg\%/.7 Opp Stn. Sales, Repairs. \

FURNITURE REMOVERS. Gill
Bros., 254 Station St. WX20
GROCER, W. M. Anderson, 14
Main St. WX 1232
HAIRDRESSER and Tobacconis
L. Larsen, Statign St., Oﬁgg. Gilpin'
IRONMONGER & SPORTS STORE
F. P. Park, 10 Main St. WX1290.

MARS LAUNDRY CO. WX 2662
Pick up & Deliver. Quality G'teed.
RENNIE'S BLUE TAXIS . WX1946
City Prices. Day and Night Service.
TAILOR, J. G. Penson, 227 Stati
Street. Suits Hand Made from 95/-
W. A. MOODY, 1014 W'horse R
Fruit, Vegetables Delivered Dai
WATCHMAKER and Jewelle
Barnes. Station Street. Repairs.
CAMBERWELL.

SPORTS DEPOT& Leather Good:
E. Goslin, 777 Burke Rd. Haw. 4900

CARNEGIE.
P. A. McWHINNEY , Grocer, Con-
fectioner, Opposite State School.
CITY.
ANNOUNCING Naytura Cafe
Health Service & Store. Fre
dietetic advice. 300 Lt. Collins SE

6001.

A TAILORED SUIT at Moderats
Price. Dress Suits. DOYLE. C. 61¢
Wentworth House, 203 Collins St.
ATTENTION!  Naytura Hostel
Vegetarian Guest 'House. Acco
State& Inter. Guests. Haw. 74.
BLINDS of every sort. Car curtair

n

repaired. T. Pettit, 235a Queen St.

CAKES, PASTRY, etc. Home Made
"Clovelly," The Block, Elizabett
St. Cent. 255.

COLONIAL BUILDING CO .. 465
Collins St., MU 1930. Call for free
booklet on home building.

DAVIS, 568 Bourke St. Royal
Medal Milkers, Separators, Engines
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Collins St.

(Continued on page 3.)
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WHAT MR. MENZIES KNOWS
ABOUT PUBLIC FINANCE

Addressin the Brisbanecomealong asking for reductions itali i technique at all, he who runs
Chambers gof Commerce anin taxatign follogved by others Capitalisation as ar? may rgad. The public debt of
Manufactures on July 19, Attor-asking us to increase thelnstrument of Deflation Australia has more than doubled
ney-General and Acting-Treasexpenditure for social services Byt it was when Mr. MenziesSince the conclusion of the war.
urer Menzies delivered thisand you often find the same sets (came to discuss the capitalisaticAnd Whether Mr. Menzies blames

modest verdict on himself: men on both deputations." of such services as the Post Othe States or the States blame
"Please do not run away with the ] fice and the Broadcasting Comthe Commonwealth, none of these
idea that public finance is exacthBlaming the States mission that he displayed hitMinisters between them have

similar to ordinary commercial a: the same time as he blame greatest lack of honesty. To atgiven us any justification for it
flnancte; I|t 'f|1|as mar}y Othet'the States for the increase in thtempt to capitalise any industr)OV,"a?]y |nd|ca;t|o?hth%t t?tnythlngt
aspects. I will go S0 1ar as ¢, pjic dept, Mr. Menzies wasOut of charges previously col-WIl happen 1o de' ebl excep
say that while | am not a bus"telling Brisbane's businessme lected from consumers is,” undePerpetuation and increase. Mr.
nessman, as that term is COMiP ot he could not understancexisting financial arrangementsMenzies boast that the Common-
monly understood, | probabllyWhy the Commonwealth was@ short cut to chaos and a d¢wealth's share of the debt has
gnon more, about, the Publcaiwiays boing made the but follationary ‘instrument” of the been decreased by £6 milions
" worst type. Simply put, it means S — : .
of the people who become VOCE?;E:?C&Sihq”toS%eaTS ;On b;ttittn?jecga constant withdrawal from theStates' increase having offset it
on the subject in the newspaperhostility %o the Commonwealth community of more money thartenfold—is harfdly encguragwg
| have devoted a great deal Cio. matter what party is iniS received by the community. [0 taxpayers from whom his
time to such matters, Whereapower "It must be. he 2aid. thalS one example of the tyEéef of prcGovernment, last year alone, took
my critics often have devotecWe were very parochially minded C€SS_on which our public debover £13 millions more than
none at all. it hry p : yI o (which has increased by ovewas extracted five years earlier.
The modesty of Mr. Menziesthm Ilcrl]gb ttat ourSt '{St oyg %,HOO millions in the post-warAnd the increase in the amount
was not exposed in the latter pagu(r)uloyaﬁy ?ootjhre n%’ﬁ(s),navr\]/as a‘period) has been founded. A.n‘requgeld. forf (?]Id dage .pensmnrs] is
of the above sentiments, but i I thi And sothis _the process is made cumulativSymoolic 9 the destitution that
the earlier section where he di'e Y. Sm?t- m?'th n t?’o 'bsdby.the various capital chargesiS spreading throughout almost
representative of the entireé Dod\yhich ensue—depreciation, rethe entire community.

claimed being a businessmai 7. e
"as that term is commonly unde\pOIItIC countered by attacking itsseryves and what not. If this is the type of public

stood." Who but a shrewd (ag]embers. There are plenty of technicalfinance on which the Attorney
that term is commonly under What Mr. Menzies quite omit- Works on this subject for thoseGeneral is an authority, then the
stood) businessman would havted to say on the subject of detWho may be disposed to followsooner we get in some simple
found time, while acting as thiwas that the Commonwealttit up. But, without studying  untutored folk the better.
peop{e‘ts (Ijegﬁl'l Serl\f/ant_,thtolha(\j/e !(k30vernmdent had SbliI'CC'eeddebd din
ingratiated himself with leadinckeeping down its public indebted-
business corporations as to aness only by its superior constitu- "CR|S|S IN THE PAC|F|C"

cumulate his present multipltional powers in beating the

F{I’;e%%rshlt)pst, andhget Sw(a)é \mtStates in the racE to pick F[]he .

It 0 but a shrewd (0 €écommunity's pockets. In the

same sort) businessman wouyear ended June, 1931, out of a A Review by Mars

have entertained the idea, whitotal Australian tax bill of £86.2

travelling abroad as a peoplemillions, the Commonwealth It has been well said that the nex guesses as to who will be our gal-
pleader—in a case on which htook £50.4 millions and theworld war wil not be the greatestlant allies in the next dog fight, and
had Yes-No views—of collectincStates, between them, £35.8 mitragedy that can possibly befall manwho will be our hated foes (for the
a further two thousand guinealions; by the year ended Junekind. The greatest tragedy will betime being or from time to time).

by way of an outside brief in1936, the total had increased fthe continued and unchecked oper: The authors strongly urge Aus-
the same case and for the sar£104.5 millions, of which thetion of the causes, which render watralians to keep out of any such

appearance? Is it not in peishare claimed by Mr. Menziesinevitable. fight, and suggest that a firm hint
petuation of his great feat in thiGovernment had grown to £63.6 from Australia and Canada would
direction that Mr. Menzies ismillions. There was thus an in-| jmited Obijective make the most rabid British Im-
now known, wherever barristercrease of £13.2 millions in perialist halt. They urge Austra-
foregather, as, "P.C. 92"? Federal imposts, as against ¢ Some books attempt to deal witfjians to demand this course of their

. increase shared between the sthese fundamental causes. OthelGovernment.

The Secrets of Finance IState Governments of £5.1 mi\E)ur_sqe ‘a more Ii_mit"ed objective.  within their self-imposed limits

Turning to the subject on ions. But this was quite over"Crisis in the Pacific" falls within the authors of this book have done
which he appraises himself mor!00oked by All-for-Australia Men- the latter category. It attempts tCyery \ell, and there may be some-
highly (and with less cause) —%'€S stress military-political factors al- thing in their contention that, while
public finance - - Mr. Menzies most entirely to the exclusion of theji is"trye that ideally the only ef-
pointed out to his BrisbaneVWhere Revenue Goes question of the economic constitutective means of preventing one war
audience what a very, very goo Again, in discussing where thtion Of society. It accepts withouts 15 prevent all wars and so to re-
Government he belonged tcproceeds of taxation go, Mrauestion the struggle for marketscqngiinyte society that all causes of
Whereas it was said that all thMenzies glibly trotted out the@nd for employment, and proceed: qnfict are permanently abolished,
Governments in the Commonold chestnut about the heav!® analyse which nations will fight i is nevertheless true that the war
wealth were extravagant and hacharge on revenue of old agWhich_in the next world conflagra- ihyeat is imminent, and radical so-
recently added £100 millions tcpensions, the inference being thtion- The result of the analysis iScig| alteration must necessarily still
the public debt, this was noyou can't starve the destitutStartling enough - - namely, thatpe 5 considerable time off.

e Japan will, within the next year or
true of the Lyons Governmentaged. As he put it: "Any part)so’ attempt to absorb China, that

With the operation of sinkingwhich stood up today and sai h X ) .
funds the Commonwealth debit was going to stop paying perAm‘:’”ﬁ.a ‘,"””bb?] %nvendtohmtervenc_anThe Root Cause of War
on China's behalf, and that Britai G, the other hand, it must

was £8 millions less today thaisions on this scale would nc®" :
when the Lyons Ministry took have a chance of refusing payirWil then find a pretext to attackyq ‘egjsed that if the cause of war

over; it was the States' Goverranything the day after. SocigAmerica. This struggle will be continyes in unchecked operation, the
ments, which were responsibliservices on that scale are dPrelude to the dismemberment aljniteq objective of putting off one
for the increase in the publicmanded by the people of AusPartition of France and her coloni€ s ticyjar contemplated war for a
debt. tralia.” by and between ltaly and Germangpq \hile will have only a limited

Similarl . o and the annexation of the Ukrain,sefyiness. The ultimate catas-

S y, taxation was a sore To hear Federal Ministers tallby Germany. British Imperialists; [ Sha must eventually happen
point, and it was said that hiiin this way one would think thawil then play ltaly off against Ger'Thg matter of root causeys can%gt be
Government collected more taxethey never by any chance spe many, and revive Russia sufficientl gy e especially by a peace com-
tion than it needed. Mr. Men-a trifle of ten millions or so ato keep Germany and Japan With nittee  however )éxci)t/in mav be the
zies assured his hearers that tfyear of taxpayers' money on sUdimits. It is pointed out with mUChunrave’IIin of su erficigl trgnds or
was quite a mistaken idea. Thitems as warships to police thforce that Britain, by closing Em'forecastig the idpentit of the par-
whole problem of taxation had tMediterranean when overseas (pire markets to Japan, is fOrcingmocue 9 o i dpth
be considered in relation to thmonopolists' interests are éjapan into China. America cann(.oiparts N ihe hext-war and the
responsibilities of Governmentstake. One would forget thastand idly by and witness Japansa'des they will take.
One example of this was to balmost exactly half the total prorise to outstanding power, and s The seeds of war are in every vil-
seen in the commitment for olcceeds of all” Federal and Stastand to lose her hold in the Pacifilage Where two trades people are
age pensions, which a few yeaitaxation go to pay the usurioland her markets throughout NorttScrambling to get the lion's share of
ago was about £3 millions. Thitcharges of those private bankeand South America. Britain has the inadequate supply of money in
year, on the same rate of peryithin the community who, since the war (the last one), beethe pockets of the villagers.
sions, thelg'lrl{ which the Goverr|1‘m'ere|y in return for making cersnubbing France continually and al There can be no fruitful discus-
glent \{voud 2\1{651}0 ”.‘”e.et’ WOUlltain entries in their ledgersowing Germany to re-arm. Britain'ssion of war and its avoidance, which

(;]#Sthuer: (:)roint ozvrenrllolct))l?esd by(Ca”ed Ioa”nst.to G?Vﬁrfnme?ﬁsgreatest industrial and financial rivadoes not concern itself with

h are now collecng a 1oll from téjs  America, and our American (a) The rate of flow of money in

those who came along asking fccommunity of a million poundscousins are occupying the positio to ihé citizen's pocket; Y
r?dgctlonts watslthe d.evelogl_rﬂeza week. These are matters wWhitoyr German cousins did before th (b) The rate of flow of money
O qparmenal Services. Jausmust never by any chance Lwar. To succeed in her design ooyt of the citizen's pocket via prices

merely because the revenue froiprought up by one who has de . Lo _
the Post Office and the Broadvote% o 5rea)1/t e o0 s t‘crushlng France, Britain will have znq taxation: and

: i ; to deal with America first, and a ; ;
casting Commission was increas im A 2 (c) A consideration of how far
such matters, and who claims icombined  attack by British andyne product of industry is allowed

ing, and because profits werynow more about the public ; J
shown, it must not be overlooketfinance of Australia thanpman Japanese fleets should, the authoj, the process to get over to the citi-

that those services were ncof those who become vocal oo 9ue quickly succeed in this obzap in his capacity as a consumer.
working on a capital fund create(ihe subject in the newspaper‘ecwe' . ) It is because there is not enough
when they were launched. Theynhyis it if such men as Lyons We don't know about all this, but money in the villagers' pockets to
had to depend on their incomienzies, Casey and Co. are sy At any rate can't advance any bettelpyy the traders’ goods at the
for expansion from year to year.zthorities on public finance T prices they must charge to remain
“When you think of asking that they always sidestep eith “Crisis in the Pacificc The Coming solvent, that there is such bitter

: ” . f ) Anglo-Japanese-American Conflict. Issuet i
for tax reduction,” concludedgiscussion or explanation of thby ~ the  International  Peace Researcn’ggg;g inbt%t;vsiehggéhe competing

our financial wizard, “you can't yery subject of the public debicommittee, Melbourne. The Ruskin Pres: ¢
have it both ways. Deputations jts origins and its reasons? Pty Ltd, Melbourne. 2/-. Itis because the total flow of
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domestic income is outstripped bWithin the knowledge of everyoneget no further than the money thithe population more supine than

the flow of domestic prices thaiThese two factors alone conclusivebank, via the Treasury, will makeever. .

there is a struggle for externsly prove that the flow of income isavailable to them. These considerations show the New Times

markets. It is because income (not sufficient to meet the flow of L i t to be attached to Basl
a . Basle, with its Bank for Interna- Importance to be atiached to bas
glr%nb;é(cegugglyulrrl]erfpt)tg;mfgr:t Wr?qreké%%Sgifngltrg;r%rr]nitsg?orzn eg:gersv\li?gotg tional Settlements, is the true centr«_ﬁll_?] a r%t_lon;ng Otr means test dc_fnt“
: irecti - e object is to issue credit ag
loss of pay, that failure of industryéxception, of mature and' advanceO! difection ofworld affairs. There |7 P2l (& b0 B0t e th
ts?mrf]lndsﬁf);garirrr]]gl ;ntarkﬁé;ecauasri%e%ghtagg titrgzr?go;ﬁeaelrlgl?)fnliﬁlrg;Strengthen the hand of this supernumbelf ofI people below the tsub'sisg
: _ it is indi ence level in any one country jus

consequently gives rise to the poirCanute than the author of this ff&i?tgm%arf]il;éri?; Iéilfoggtlcatgg_short of the dang)e/r point. v
of view that war, with its wholesaleview, they do not happen to hav g o704 friend Sie Otto I\Fljie- There is the further factor that
creation of credit and orgy of workleamed the lesson of that mo_narcrmeyer might be put in charge. Cenexpenditure of the whole of the

and waste, is preferable to the sloattempt by his fiat to stem the tides. oYt M9 - P ge. penc :

' tral Bankers will then be able to credit issued on production of con

starvation of sound financial peace ose as patriots of the first order sumable goods for peace purpose
It is for this reason, and no otherl|S War at Hand? IF\)/Iontagu pNorman, Schacht, etc.,wil intens%fy the strﬂggle frc))r pex-
that the struggle for externa’ \ye have stated that the causewill be able to tell their nationals ternal markets, and so lead mor
markets in an industrialised anqof modern war are in full operationthat they are flat out to get all thequickly to international conflict.
mechanised world is so fierce. and that they must eventually leatrade, markets and employment posExpenditure on capital goods for thg
__Rectify the rate of flow of moneytq conflict. In fact, there is no suctsible for their respective countries,same purpose will ultimately have
into the citizen's pocket, and thithing as peace under the presebut that that blank Niemeyer, of thethe same effect when the capita
rate at which it is taken out througlsystem. Some sort of war is in proworld Central Rationing Centre, goods are used in production.
prices and taxation, and there wigrass all the time on the economiwon't let them.

be no further struggle for externgfront, and military warfare only Rearmament or Rayon?
Battleships, howitzers, etc., don'
come on to the market, and therg

markets. The market will be therepreaks out occasionally. TheBanking Policy
The bankers have definitely de-is no international struggle for their

at home, and if, for the worthy sakgiyyggle for markets and employ-
of diversification of consumption, ment is daily becoming more bitter.
some goods are exported (as thi |t 'is trye that war is, or has beeicided to try "and put a lid on the export. They provide a device for
will be), the exporting nation will profitaple to certain interests in thvolcano of international rivalries, employment and an avenue for dis
be very careful to see that it gets past and that these interests haand to sit on top of the lid. They tribution of money so that people
least an equivalent value of re¢managed to keep pretty well behirknow that under their system of thecan  buy  existing  consumable]
wealth (not bonded indebtednesithe |ines while they have been holcissue of money through’ industry ancgoods.
in return. ing the”c]oats hoftthhe com;nattantlst alitt_s retchall through prict:estI and taxa- In short, they are less likely to
. oing throu e pockets. It ition, there is a constantly growin i
Why Shirk the Issue? grgugable tha% these ir?terests are swall of undischarged costyagd del?tlrisgntuond\gz,rarfgén production of
It is amazing how people carfeady to promote war (but perhagThey know that acceleration of the
skate round angd roundp thg woochot quite so ready in view of theissue of money makes the creepm‘ofTr?f)nrff“t'th?gtu;hhretaﬁetocrtggﬁgﬁwff
pile containing the nigger, withouifact that there will not be any saferror of their system creep faster ;rmed force is met firstly, by fi-
being able to see the actual niggeplace behind the lines in the ne>They know that, taking the year nancial control of go,vernme,nts and
The authors of the work under rewar. Civilians will be in the front 1800 as a datum line, debt is NOVsacondly, by skilful rationing’and
view talk unceasingly of strugglecline at home.) increasing as the fourth power Oihandicap’ping so that a state of stalg
for markets, of the fact that there i War, with its huge consumptiontime. They know that Great naie s produced.
a profusion of economic wealttis a source of profit to industrialistsBritain's National Debt, for in- = == 0o oo oL on of
awaiting distribution, of the fact thaiThe canons of sound finance aistance, rose from £700 millions be .= %o 220 .0 500
people are in peace-time dragged silenced before the bombing ‘planefore the last war to over £7000 m"-i%ts arranain palliances and balanc
the rear of the financia-industriaof the enemy, and credit flows alions in the short space of five year: gind

juggernaut, and in time of war arreadily as water. War provides—2a tenfold increase due to the acOf pov:ge_rt. This |sdall done Dby fin-
placed in front of it as a sort olemployment like the very devil. celeration of industrial production &Mc€. Britain Spends money on arm

bumper-bar, and still they shy awa There is the further factor thai'0' War-time needs, antepresenting whder:_l_ttﬁ]e Bank ?f (IjEngIahndt ge;]mltﬁi
from the 0n|y possib|e |ogica| CoNpne cannot go on ||ght|ng matCheCOStS which could not be recovere(an iter can only do wha chac

i h ; : istri i lets him.
clusion. o in a field of dry grass without start-Cut Of distributed incomdthrough . _
~ We offer this criticism in no carp-ing a fire some time. The Verypncels or taxation). A]: Iﬁrger and  For these reasons it is a fair sur
ing spirit, for many of our most ar-creation of large armed forces maSVver larger proportion of the nationamise that large-scale internationa

dent and energetic proponents clead to trouble through the ambi income must be applied to service owarfare will not break out until
monetary reform have, on their firstions of miltarists, imperialists andthe national debt, and the bankereither the mechanical error of the

acquaintance with reform proposalsother jingo merchants. know better than anyone that émoney system blows the bankers of

not only boggled for months on ent . large part of the money so applu_e(t_he yolcano lid, or the bankers start
at the analysis which discloses Etorg,]?/;/sr?ic%r?nguksé :r? rggrl?/fotgt%r];?never comes back to the communitfighting amongst themselves (prob-
automatic, inevitable, and increasinof large-scale military warfare pos-as money to spend—it goes into thably about whether the time has o
shortage of buying power, but aftesiple, and they are an imposin(cocVeS of financial institutions, anchas not arrived to alter their money
accepting the analysis have Spearray’ ‘is either immobilised or used tosystem by cutting out the discrep-
many more months casting doubts ’ create further costs. ancy between the flow of income and

on the validity of what consideratorThe Other Side of the flow of cost). Incident after in-
will show to be the only possible so he Led cident, which would have provoked
lution for the problem—namely, thethe Ledger between costs and incomes), is yvar in past years, has taken plac
augmentation of buying power by The major factor on the other sid( 5 o the creeping error créep arecently—and there has been ng
way of an increase of income, a reofdthe Iecfigehr is finance—the Cusslowly as possble. Any Iarge-scalewar'

duction of price or a combination oftodians of that very cost-account : eton . .

both. P ancy system which renders war iracceleratlon of production in peace-pgsition Must be

. i . o time, or the flat-out production of
The beliefs and mental conditionevitable are fighting relentlessly fC\vartime, must increasep debt to suclAltered

ing of a lifetime are not easily over-postpone or avert war. The Mone,n, eytent as to crash into smith- However this may be, and
come, as is evidenced by the findinpower is in the position of the in-geeng'the crazy system of numeralwhether war is imminent or can be

of the Banking Commission thatebriate who will do everything 1o ;nich” our bankers call sound fin- postponed, the situation is entirely
there is no leakage of buying poweavoid D.T.s but give up drinking. lunatic, and control of the direction

from the consumer's pocket, and th: The true source of authority in of world affairs must be taken out
the flow of income suffices to mee1t_he modern world is the interna At the other end of the scale théof the hands of a few power-crazeq
the flow of costs. _ _ ftional monetary monopoly. ~Theissue of money at too mean a ratéyoney-mongers intent on maintain-

The absurdity of this contentiormonopoly works through the variwhile preserving the debt structure inforce a system which is wron

- . ; / g Yy g
can be demonstrated by technicous Central Banks, which in tunfor a little longer, has the defect thatj rithmetic.
arguments by the dozen, and heimpose their wills on Treasuries anmore and more people will be " conrol, effective control, must be
been so demonstrated. There igovernments. All governments, dicdriven below subsistence level, antpjaced in the hands of the ordinary
however, no need to resort to tecttatorships and so-called democracithere will be hell to pay in the mat- citizen, who most emphatically does
nical argument. The very exist-alike, are in the international queuter of civil commotion. The limit not want war. Control can be ex-
ence of a struggle for export marso far as money is concerned—dof slowing up the issue of credit wasercised by him only if money flows
kets, and a mounting debt which fapendent on what the bankers wireached in the depression yearsinto his pocket at the proper rate
outstrips the community's totaldole out to them. though it is possible that a graduaand is taken out only at the prope
money resources, are two factors Militarists and imperialists can wearing down process might make rate, i.e., on the delivery of indus-
trial production for consumption.
Consumers will then decide indus-
trial policy by demanding from in-
dustry what they want.

Under the system, which we en-
visage there will be no struggle for
external markets, raw materials,
and employment.

The citizen at present has no ef
fective control of policy. His gov-
ernment is nominally sovereign, but]
is tied hand and foot to the chariof
of high finance.

If the citizen is able to demand
effectively of the Australian Gov-
ernment that we shall not fight
America, as the authors of "Crisis|
in the Pacific" suggest, there is ng
reason why the citizen should not
go the whole hog and demand re|
sumption of sovereignty in mone-
tary matters by the Government ang
the institution of a system of issue
and recall of money which will
effectively and fairly distribute the
product of industry without any
aftermath of debt and external
friction, and which will at the same
time endow the citizen with
economic independence — the only
form of liberty worth anything.

Their whole technique, therefore
(short of abolishing the disparity

To the People of Jap: And now the captain of that war vessel has decl

that it is not your habit consciously to trespass
poach at all

Finally, you have just committed the unparabte
error of showing agair-Manchukuo was bad enough
that your territorial interest lies in Asia andot in
Australia. Worse still, you entrap such v-conducte:
papers as the Melbourne "Herald" to mathis sort o
statement (as it did on Saturday night): "Japamat
the only foreign country interested i@hina. Britisk
investments in China are three times great a
Japanese . . .. In China, then, Japan nalways weig!
delicately the consequences of araction shi
contemplates taking."

Do you see the false position you are puttingris?
You are spreading the pernicious idea thatr
purpose in rearmament (such as it is), in voking
trade disagreements with you, and so ongmdy tha
we may be used as a pawn on behalf"Bfitish"
investments that are incommoded by your behaviour.
Don't you think its high time you beat up an Australian visitc
Japan, or did something that would give us grofmidesuming ot
healthy and patriotic suspicions against you?

THE NEWTIME

Dear Friends

Why is it that you must prove yourselves a ¢
stant source of vexation to our government an
those for whom government acts as a yes-man?

For the last generation-ever since the bush
rangers died out, in faetit has been instilled int
us that you are our one source of peril. Then
spoil the illusion?

First you knocked it by acting as protector rat
than enemy during the last war, when by all
rules you should have planted a colony in Nort
Australia while our300,000were away and Aus
tralia was an open door to you. Then you m
matters worse by becoming our best new p@st-
customer, both in the quantities you bought anc
prices you paid. You made things so bad, ind
that our woolgrowers and others were forget
their "YellowPeril" ideas and our Prime Minist
and Cabinet had to make utter asses of themselve
the diversion of trade business in order to try deat
us back to a right way of thinking.

The one bright spot was the sampan busines:
you must spoil even at by your wretched Orient
politeness in allowing the Larrakia to lean on y
shoulder and limp home with its prisoners.

SHOPPING
GUIDE

and Business
Directory

PATRONISE THESE

ADVERTISERS.
Their advertisement help
your paper. Say you saw it inthe

"New Times."

MELBOURNE (Cont.)

(Continued from page 2.)

CITY.
DRY CLEANING & REPAIRS.
"Saville," Leonard House, Eliz. St.
5th Floor.
S.; Mod

FROCKS, Coats; W., O.S,;
Kellehers, 'Block Court, 3rc

Price.

Floor.

GINGER JAR CAFE, 238 Flinders
Lane (4 doors from Swanston St..
Best 3-course meal in city.

JAS. JENNINGS, 211 Queen St
and 6 Regent Arc. Optician, 7
years est. Testing Free.
MAISON MERLIN, Natl. Bk. Bldg.,
271 Col. St. Ladies' Hairdressers.
OPTICIAN and Hearing Aids. M. L.
COLECHIN, Champion House, 4th
Floor, 57 Swanston St. F 55¢
OPTICIAN, J. H. Buckham, J.P.
Nat. Bk. Ch., 271 Collins St. C. 83:
PRINTING. E. E. GUNN. Off 600
Lit. Bourke St. Cent. 6021.QUICK
SERVICE TOBACCO KIOSK.
Equitable Place. Buy your Smoke
here!

TAILOR, Dependable Suit for 130/-.
P. Whitcroft, 215 Queen Stree
TAILOR, High Class; H. Stack
poole. Lang Arc., off 333 Lons. S
WATCHMAKER and Jeweller. M .
Chapman, CAPITOL HSE, 6 yrs.
Hardy Bros., in charge Repair Dept.

DARLING.
ESTATE AGENT, J. White 1 lllowa
St. UY 6521

ELSTERNWICK.
BRIDGE & SON. Men's & Boys'
Wear. Opp. Station. Phone L 538!
CARMICHAEL'S, Men's Wear 232
G'huntly Rd., next Baptist Ch.H. L.
SERCOMBE Pty. Ltd., 7C
Glenhuntly Rd. Dairy  Product
Specialists.

RADIO & ELECTL SERVICES
L\l/IS%%kintosh's, 72 Glenh'tly Rd. L

ELWOOD.
THE DUCHEY LIBRARY. 3 Or-

mond Road. New Books Weekly.

FAIRFIELD.
BUTCHER, 93 Station Street
Arthur B. Heath Solicits Your Pat-
ronage.

FOOTSCRAY.

BOOT REPAIRS. A. A. Taylor.
Station Ramp, While U Wait S'vice
MASSEY'S GARAGE, W'town Rd.
The Home of Motor Reconditioning

GLENFERRIE.
OPTICIAN, W. W. Nicholls, 100
Glenferrie Rd. Haw. 5845.SUITS
to order from 70/-. H. 6813. A.
Sutherland, 184 Glenferrie Rd.

HAMPTON.
BEAUTY SALON, Norma Bell, 33
Hampton St., next P.O. XW216
BOOKSELLER, S. J. Endacott, 7!
Hampton St., for all book needs.
CHEMIST, Rod Burgess. 156¢
Hampton St. XW 2424.
HAIRDRESSER, Ladies and Gents
R. STEWART, 68 Hampton St.
HOME MADE CAKES.
BEAN'S, 140 Hampton St. XW178}
TAILOR, R. W. Simpson, Railway
Walk. Suits Hand Made from 95/-.

IVANHOE.
BOOT REPAIRS. J. Fraser solicits
your custom. 130 Upper H'berg Rd.

UPHOLSTERER. Blinds & Bedding.
Duke's, 111 H'berg Rd. lvan. 626.

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 114
BUTCHER, S. Daw. High Street
Opp. Union St. Satisfaction, S'vice
C. KENNEDY, Grocer. Haw. 229
Opp. Cemetery Clock, Parkhill Rd.
DRY CLEANING, Depot & Library
A. I. Fraser, 182 High St. H. 378:
E. WHITE. 109 High St.
Confectionery and Smokes.
FLORIST, "Mayfair," Haw. 1452
Cotham Rd., near Glenferrie Rc
GIBSON'S, High St., opp. Rialto.
Hosiery, Underwear and Aprons
GIFTS, & All Jewellery Repairs.
Old Gold Bought. Greaves
Opp.Rialto.

LADIES' Hairdresser. Haw. 5605.
“Burnie Salon,” 81 Cotham Rd.

(Continued on page 7.)
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THE NEW TIMES  scavengers, proceeds solely from compromise with those Powers— A GOLD-FEARING NATION

Published every Friday by New Times Qearth of money tickgts—the (.)n‘notabl.y Germany—which hqve
Ltd., Elizabeth House, Elizabeth and it€m Of which there is a genuinirepudiated the League of Nations
Little Colins Streets, Melboume, C.1. Shortage in Australia. Even irand the Covenant." With reference By YAFFLE, in "Reynolds News."
Postal Address: Box 1226, G.P.O., Mel- charity, this scramble for an into defence, it remarks upon "the
bourne. sufficiency of money claims drivesunconcealable differences of intere~* The nation has, of late, been serthat the amount of money in
Telephone: M 5384. the best of us back to jungle rules-and outlook on defence coously concerned with gold. existence must be related to the
for don't forget that if you give youroperation,” at the same timi The general impression is thzamount of gold in existence.

bottles to the Methodist Mission in recording that such cooperation 590h|d is l(Eagica| dSthf,h,WhiCh does Now the price of gold was
stead of to your regular bottle-ol"is likely to follow among groups \Vhat It likes, and nothing can stoffixed at a time when the world's

: . - . : it. It appears to come in and ououtput of gold was more or less
you'll be sendindhim on the dole, or parties, and in regions Ojike the tide, or the cat, and, |ikfregglar. I_gately, however  the

and he in turn will go without blan-common concern,” comprises "navithem, takes no notice of what amRussians have disclosed vast
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The Church as a kets. co-operation (mainly between Greebody says. o quantities of gold and begun to dig
B ttl h' You have to help if you can. YoiBritain and Australia); joint When it comes in it has to bijt up and send it about, the cads.
ottie-on: cant leave half starved people finterest in naval and air based2uried, either in a vault, like th' n the ordinary way, when the

; . ; ; : »Squire, or in a hole in the groun: lv of anvthing increases. its
: shiver through these long wintetechnical co-operation with a viev;) If ball with luck supply or anything )
We have received an urgent aFnights. If the bottle-oh and theto the most rapid and effective C(I e ago | a Wl uc*. price falls. But although, owing

S . . to the sinister machinations of
peal from the Rev. George F. DY,y iothes dealer go broke nesordination of forces in a war if the Tphe occult and mystical behaviol Russi Id threatens to b
son, Superintendent of the Carlto . . ) S , . 'Russia, go reatens to become
Methodist Mission that we Shoulcweek, and if Prince Henry's HosDominion concerned shoulcof this uncontrollable substance (ias common and plentiful as tapioca
pital and the Salvation Army ancconsent to take active part in it; anit is a substance, and not purin a boarding school, we dare not
place before our generous reade

th i it beincall the others who specialise in outhe economic organisation of worl(spirit) naturally causes many peop lower its price. .
ffered by many of those for whorlJa(€ Newspapers have to missstrateqy.” e io1d that many busmessme national moraie 1. Tower. the
suriered by many of those Tor Wnony, ., - e ask you to do somethin Putting those last four phrase y national moral€ 1o fower the

the Mission is trying to providefor Mr. Dyson's poor. Let theinto plainer English, they may b &Y to gold every night. They be-market price of a sacred and

§gme oftthe barest essen(t;alsf Of. IIf'stretcher bearers look after the motranslated somewhat in this wise:
ur store-rooms. an aring,, qent cases first; trust to luck theAustralia will supply naval units as
depots,” he writes, " tiveh " 9 PPy
deplo f’d € (\jN:' es,k atrhe; posi 'Vei ‘next week's cases will also be ablrequired by Imperialistic policy
ep ?tﬁ » anc 1 ma ? f's appea ‘to get some sort of field dressings(e.g., in the Eastern Mediterranean,
inr:geande ;eﬁthitélreedmegosro enéarl]g ?;r?(But for God's sake bestir yourselto keep Mussolini away from the
scarcelv know tﬂe n?ear?in 0_to stop, once and for all, this neecmonopolists’ oil concessions in the
Warmthyand comfort that a goo(less ambulance work. It is not eveNear East). Australia will conduct
fire oroduces. Parcels of ang degood-will that is needed—it is onlyher air communications with due
scri Fion ma .be forwarded tg th(the understanding by a majority csubservience to British Imperial
NorFt)h Carlto):] railway station free Y’ people that our Federal Parli:Airways. Australia will arrange
of charae. or tele hgne F3938 ar1ment can, and—if we demand it— all her armaments, fighting methods,
ge, P mustabolish this bottle-oh existenceetc., in such a way as to make them

? car will Ea" zagdyour ddO(t)r' Sonaahe proof?We've got the goods. spare parts of British units, so that
'ons may be addressed 1o Rev. - Australia may be prepared im-

F. Dyson, Methodist Mission Ofﬁ-Th . . . ;
e Prlme Mlnlster mediately to fill a breach wherever To mainiain the respect due to a sacred and mystic symbol,
ces, Palmerston Street, Carltor one occurs in the physical trenches

E'g’. anddgnt ?‘Ck?OnggZ‘enE”\:vm and Imperlal or financial outposts of Empire. Anclieve that if they live righteous amvn\:gﬁti;nnsg&bcgl.to(mg prl,rl]t'ljﬁgtthg?
e immediately forwarded.” Ther : i .-~ sober lives, and say their praye\ 1Dl !
follows this shocking sentence Affairs Australia W|II|.cor?duct f;]er foreign and wash behind their ears, and if put up for sale at Smithfield, a
"Newspapers and bottles have a . _economic poliCy In Such a way apeir pest to keep wages down aiPishop would only fetch 6d a Ib. on
special value to usthe need is Readers of the daily papers wito suit the policy of the world MON-prices up, gold will be pleased witlthe hoof.

i i inicopolists domiciled in London (as irthem. and bring them more bus Further, we cannot stop gold
desperate and uraent.” not have missed the Prime Minis ! ; g e ol
Oﬁd ok erg i bottles! Aner's references, since his return the case of the anti-Japanese tar ness. _ comllngl in, for Ittﬁstp%n of Iihe
the place isf) AF\)ustraIia the land oAustralia, to the alleged outstandirof last year). Other people, however, less irmagica’ process that, 1 you keep

) i i i i Id out, it will damage your
land .  Tuming to the purely economicclined to simply faith and innocen99 ,
plenty, the land whose major diffi-SUCCESS of the Imperial Conferenc 9 purely trustfulness than most businessme€Xport trade.

culty, according to its addled Prime

It is not surpriging that Mr. LyonsseCtlon of the lmpe”,al ,ConferenC(regard the whole procedure as se This rule constitutes Article IlI
Minister, is the finding of overseasShould be anxious to make out ereport, theEconomlllstd!smlssed this o ring of bug-house, and there a of the Necromancer's Creed, and
markets for its surplus products—g°°d a case for this assembly isholrtly as being "brief and p|at"r]ot wanting those who believe thz%OU CanEOt understbalnd it unless you
the land whose taxpayers are ~oKPossible, since it furnished the onltudinous . . .. The Conference hopefinanciers should be led gently awzaﬁ\éthgo_ggoa Double First in Yogi
to shell out£10 millions a year to tangible reason for the long abthat every effort, which would tendfrom the City and put into Homes. '
buy weapons of defence agains

. - i i _ Therefore, as | should not like We are thus in the awkward
sence from pressing local duties ':.owaths ghe plzotr)notlon. ?f~ mtjemayou to regard our ruling class aPosition of having to continue
those who might be tempted to wre<"imself and his expensive retinuetiona: trade witt be mantaiea anciooq aiional than it really it, if tha Indefinitely enriching the Russian

: g i encouraged; and it recognises thi ; : people, many of whom never
from us our high standard of living, &"d the only excuse for shutting uf ; > Ylyere conceivable, | will essay e, I
Could vou i%a ine a more sh(?ckthe people's Parliament for the be @ healthy growth of |nternat|0nalsin~,p|e explanation. wash in winter and none of whom
ing state )E)f affairg than one in whic/Part of a year. trade, accompanied by an improve- * * * ever went. to a decent school. .
thgse seeking 1o alleviate widespre: N our last issue we referred t(ment in the general standard of liv  For reasons to be explained lat _There is no way out of this
. 9 ; . Pre is conference as a dud. and. iing, is an essential step to politice(when the children and busines: ilemma save by adopting some
distress should be driven in desper ! ' . di in bed) th t other standard for our money. That
. . case Mr. Lyons attempts further tappeasement.' But vested interesmen are In be e experts agre¢ be d f
tion to ask for gifts of old news- . ; il breath fortabl cannot be done, for two reasons.
papers and bottles? The ChurPut across his palaver on this ma Wi NOW breathe more comiortably, First, the only alternative would be
: ter for electioneering purposes, wand no political corns have bee? .tion » d th “the funds@ Commodity Standard. That would
becomes a rag merchant and ! " action,” and that "the funds basi h itv of
bottle-oh! now put on record, in support of outrodden on. o necessary to give effect to all thil'¢an basing tth e quar}tltty of our
O hie : . view, the editorial opinion of the And, apart from bringing back aan to further expand the work, mu loncy UPON the. quantity ot our
We say this in no disparaginc ) Dame of the British Empire (anc o s Y wealth—a disturbing thought.
sense. We have nothing but aclondon Economist. No one can - EMp on the whole come from financic |t would mean that there might
miration for the great-heartednes 2CCUSe this highly loyal and orthoSome decent bills), this is about ainstitutions, which because of thesoon be enough to buy all we
of those who. denied even the crumtd0X financial journal of having anyyour Prime Minister and his nume position in the community are vitallproduced. Our standard of living
which fall from the rich man's table,

of the ulterior motives that Mr. rous offsiders have to show for thiconcerned in seeing that thewould be limited only by our

> ! ' ' Grand Trip to London. olicies are given effect to." capacity to provide goods and ser-
refused even the dregs of his WmELyons might ascribe to theNew P P : g vices.
mes It will be noticed, however, tha:

will—on behalf of the poor and the
suffering—actually call round to his

back d for th tied tain Practically coincides with the de- .
e?g. Bg?rwr?;t ae rzwgéteioncoonnag;parture from England of our Prime I—eague Agaln

all that we should permit such Minister) theEconomist hadhis to A correspondent has sent us tt
thing to happen! If sufficient empty S&Y- July issue of the Sound Financ

L . : this bankers' L d < An awful and demoralising
In its issue of June 19 (whiccThe Sound Finance ofl?ts %grreitr)?e e?(z%];esr?:;?n r?ﬁeabundance would ensue, and the re-

.Suit would be anarchy and three
ends of the earth, carefully Choo‘meals a day.

ing cases where the facts are un- h h ; .
known to the vast majority of Aus. 1 N€ other reason for remaining
on a gold standard is expressed

"The Imperial Conference helcLeague of Australia's Monthlytrallan readers, and thus making clearly by theEconomist:—"The

bottles, discarded newspapers, ai . . . easy to garble or distort event, it ;
' » dl . : ess sophisticated section of world
other forms of refuse are forthcorrits final session on WednesdayBulletin, with the suggestion tha¢, "5 e ngs_in much the SaMigpinion F;till regards gold as the one

ing, then a destitute family "whc/mmediately afterwards a summarwe comment in these columns on iy oy as our militarists have folstandard of value immune from
scarcely know the meaning o'€POrt of its proceedings was issue contents. ]—he C”ff”lar is devoteithe' |ast generation dangled thGovernment interference. It is be-
warmth,” may get a blanket or twcAnd that is all the public is everto "proving” that "the attempts tcvellow Peril before us, and as ceicause the public believe in gold that
—and Australia produces a quarte\“kew to learn officially of what re- introduce the principles of 'sociatain disrupters within the Laboibankers are able touse it. . ..

of the world's wool. sulted from a month of private negccredit’ in Alberta and of ‘socialisa party are trying to get the moveint%rr]f%rg 6\}vdi9hs itthaz;tggirgo"vtﬁ;nym\?vms
And all this disgusting humilia- tiations. The pious generalities thetion of credit” in Russia" have failecment all hot and bothered abmseriouslyshake belief in the yellow

tion, this debasing of clergy anct@keé up so much of the report ardamentably. o Spain. metal.™

charity workers to the status o0 doubt, disappointing to those wh Frankly, we are not inclined tc We suggest that any of our reade™ 1o reason for maintaining the
hoped for a dgcisive lead from ththink that any gooq purpose wouliwho are faced with statemen|ini with gold has thus been made
assembled nations of the Commobe served by devoting further atteremanating from Mr. Addlson Caplain. It is to enable financiers to
THE PRINTED WORD wealth in the campaign for worlction just now to the outpourings omake quite an effective reply btake advantage of popular supersti-
in eace and progress. Many BritisMr. Stanley S. Addison, of thesimply producing a reprint of thtion in order to keep our purchasing

Pamphlets, Booklets, Leaflets P df pb J )E) hin Sound Fi L hether (Circular we have just quoted. Simpower within decent limits

A g and foreign observers must be thin Sound Finance League, whether ¢ 3 ‘ . :
Weeklies, Monthlies,Annuals, ing that i?the report is really all thethe air or through higs circulars. Thdarly, if they are met with the repor They have already put the fear
Newspapers, Magazines, or g P y \4qi.0f the Banking Commission, ijof gold into businessmen. It only

Commonwealth can agree upon, thione circular sent out by Mr. Addi- - : remains to convince the people that

EXCELLE?\%EY AND the British lion can ogr]“y bepstuffe(son, which is really material is thafggggdnaé’l%_r;?;]gﬁdSaetggﬁéotrg (;(ino national crisis can bepdezglt with
ECONOMICALLY with padding.” . reprod.uced in our issue qf July 1Eout that the various gtate Chair%we?hnéilr t?gm?)?enkg:]sd hg(\)/ﬁsgltt)gg |tnhtg

PRODUCED The Economlstthen.goes on tcwhereln Mr. Addison afim'tted tha ot the Associated Banks have €:Gold Oracle.

THE ADVOEBZ%\TE prESs | Outline, “The few points of realthis precious League is concerneép o sseq almost unqualified pleasu  Only thus can they defend us
143-151 a BECKETT ST substance that emerge.” In forei¢to see that Australian financialyjth the document. This, wefrom the dangers of a high standard
MELBOURNE. " policy it notes a “trend away fronpolicy, as developed since thigypmit, will save quite a lot ofof living, so that we remain a
‘Phone: F 2673 (3 lines). support for strict, generadepression, suffers no Setba(unnecessary argument osober, righteous and gold-fearing

collective security, and towards a through untimely political or other technicalities. nation.




JULY 30, 1937.

THE NEW TIMES

Page Five

THE MODEL BANK CHAIRMAN

We are indebted to "The Australian Banker" for
burlesque on a typical bank chairman's addressc¢hwls re-
printed below. Chairmen may bluff shareholders, thay
can't bluff their staffs

A Mr. E. W. Bates, of Norwich, the chaironce a year and made up
England, has burlesqued in aodd passbooks in his spare time
amusing way the modern meethave long gone by, and every
ings of bank shareholders. In adecent chairman studies
abridged form he has the follow carefully in order to prattle
ing to say: — glibly and gaily on all that does

"In accordance with regula-not appertain to the theory and
tions the financial safety curtairpractice of banking
must be lowered at least onc "During the past year eminent
during the performance. leconomists have continued to
therefore hasten to allay youchew the fat as heretofore. The
natural anxiety respecting youquestion of inflation and defla-
dividend, which we propose tction, on which so much breath
pay at the usual rates. has been spent, is still unsettled.

"I find it my less pleasing dutyAll that can be said at the
to refer to the great loss we havmoment is that the deflationists
sustained. | allude to the deathave gone a little flat, while the
at a ripe—-possibly over-ripe-inflationists are correspondingly
old age of Sir Beecham-Kruscherpuffed up.

His assistance has been invall "We have also passed through
able to usand he bears ana controversy on our fiscal sys-
honoured name as the originatctem, which, if it has been incon-
of our present Clearing System clusive in some respects, has at

"We also regret the loss of thieast afforded an interesting com-
Honourable Stumer Dudd, whcmentary on the old theory that
has been on the board ever sinour invisible exports, balanced as
we absorbed the old establishethey are by our inaudible im-
business, Moss, Cobweb and Fuports, tend to support our con-
gus, when he was_acquired wittention that a system of camou-
the rest of the liabilities. flaged and intermittent free trade

The death rate per annurtempered and interspersed by
amongst the Directors continuebarely perceptible and by no
steady at 1% per cent, below Barmeans comprehensive protective
rate, and we feel we cannot safeduties, has the effect of increas-
lower the ratio without depart-ing or decreasing, as the case
ing from the policy of 'ad nau-may be, the volume of trade on
seam' which has been the rule the one hand and the rapidity of
the Board for so many years. turnover on the other, or vice

L versa. Politicians may en-
Examination and deavour to confuse this simple
issue, but, lucidly and baldly

A(ECOUU'[S stated, that is the situation in a
Turning to the accounts, wenpytshell.

can, so far as the credit side ¢~ "Trade conditions continue

the Profit and Loss Account itperverse. Unfortunately the trade
concerned, congratulate ourselVipoom | forecasted in my last ad-
on a remarkable year, althougdress has not materialised, and |
our delight is naturally tempereican only assume that traders
by the necessity, in accordancgenerally do not read the press
with the sound principles tCreport of my speeches as care-
which we adhere, of giving éfy|ly as they should. Unemploy-
glance at the debit side as welment has continued, and a large
We have this year, as you Wilproportion of our most efficient
observe, made not only a grosworkmen are still doing the
profit, but also a net profit. Weqrawl, | mean drawing the dole.
think that to be able to show th|n the M|n|ng |ndustry the out-

kinds of profit is in itself no smalljpok has been fairly bright, but
achievement. Next year we hofthe inlook is as dull as ever.
to offer you the choice of some 5agriculture is in a bad way. Land
varieties. is now absolutely useless except
You will see that once moretg separate one town from

we have misappropriatedanether. Profits from tilling the
£ 100,000 to contingenciessojl no longer soil the till.

£50,000 against eventualitiesweather continues to play havoc
and a similar sum to reserves (iand crops have practically ceased
case of accidents to the firsto rotate. Many farmers severely
eleven), whilst £100,000 is procriticise landlords, but point out
vided for impossibilities. £10,00Cthat, owing to the outbreak of
is directed to providing widowsfgot and mouth disease, they
and orphans for the staff, ancannot move the swine. At Hat-
£10,000 is carried forward. ton Gardens diamonds have been
The Balance Sheet we regarpright. Ladies' underclothing
as our ‘'magnum opus,” a veritabhas shown remarkable figures.
masterpiece of appliec "My relations with Foreign
hieroglyphics. Premises stancpowers continue to be friendly.
for example, at the mere cub™ “Things in general, however,
root of their true value. Ourat the moment are far from
investments could realise MOr merry and bright. The position
than the sum quoted if they wergf Eyrope, though geographically
re-pulped, reprinted as one mar|jttie ajtered since | last ad-
notes and changed into OlLgressed you, has in other respects
currency at today's rate of exgyffered a series of crises, which
change. On the other hand, oigre as difficult to foresee as they
liabilities have been written uggre to follow.
until they have no relation to th™ w,"narticular, the movements
actual figures. You will realis€ys the French are of extreme
that the balance sheet conveys gejicacy—in happy contrast with
unusually pessimistic view of tithe yivacious nation's reputation
bank's position, which increasefor jndelicacy. Nevertheless, it
your confidence in us and giveoyld be unwise for them to put
us all great encouragement Isq |arge a portion of their army
carry on. _..__to purely rural pursuits. Germany
"Your Directors are satisfiedseethes with blockheads and
that, should any unforeseen enprance seethes with blockades.
ergency arise, our cash on har "The problem only represents
alone would realise in the opea fraction, a vulgar fraction of
market a sum sufficient to enablgyrope's troubles. Civilisation is-

the senior officials of the Bank'in fact tottering in Moscow and

to escape to the Continent. tittering in Trouville. Nation is

"l have already spoken of youdivided against nation. Even the
dividends, and | realise that alpples are far apart. England's
further discussion of the accouniefforts in the world's oiffields,
pales into insignificance besididesigned solely to procure suffi-
the joyous news | have had thcient of that valuable commodity
pleasure to announce. to pour on the troubled waters,
A General Survey are wewedd W|It_hhsgs;c)||_0|lon. 'tl'_hte
p - suave and polished diplomatists

You c;NI”I' hgwever, expect of Lombard Street are finding it
me to deal with guestions Overy difficult to persuade the
wider significance. The daysVe"Y p

; respective Governments that the
when the chairman merely took(Continued on page 7, column 4.)

ADVERTISEMENT.

Proposed formation of

The Douglas Social Credit Educational

League of Australia

Victorian Division

To Social Crediters and Supporters Throughout Victeia—

In order to commence an intensive, concerted and stained drive throughout Victoria upon
educational lines, the League will be formed as saas both numerical and financial strength is asswad.

The reason why the name "Australia" is included inthe title is that if the League is successful in
Victoria, the ground will be prepared for co-ordination on an Australian-wide basis.

Preliminary meetings have been held in Melbourne,ra the general opinion of those who have been
approached is that this is the very thing that hadeen required in Victoria for a long time.

The following is a brief outline of how it is suggsted that the League should function:

That the control of the League be vested in a cerdt body, to be called "The Permanent Cabinet."

That the League be formed as soon as the initial gdctive of an income of £20 per week is
guaranteed.

That the administration of the League be in the hads of a full-time adequately paid secretary.

That qualification for the privilege of becoming amember of Cabinet is acceptance of financial
responsibility of either (1) 10/- weekly by 40 Soal Crediters; or (2) 5/-weekly by 80 Social Credites.
The amount can be paid either by personal contribubn, or by collecting the amount from others.

As soon as guarantees amounting to £20 weekly areceived, the first meeting of Cabinet will be
called, and the League will automatically be formed

To those desiring to assist, and not being able mwualify for Cabinet, it is suggested that they may
become members of the League upon payment of 1/-mpeeek.

Although at present only the preliminary stages hag been reached, many guarantees have been
received, and it is expected that this drive will b the biggest effort yet made in Victoria; but theco-
operation of all Social Crediters is desired.

POLICY.

The activities of the League will be confined to agtational work only, with the exception that finandal
assistance may be, if possible, extended to otheodies whose objective is the attainment of Socialr€dit
as expounded by Major C. H. Douglas.

The fundamental principles, "Freedom of Associatiofi and "Individual Liberty," will be adhered to.
Members of the League, in their individual capacity therefore, will be at liberty to join and work for other
bodies, such as those conducting electoral camparfor to support any candidate who may stand for
Parliament). In fact, members will be recommendedd do so, as it is realised that such groups are tiag up
the burden where it will be left off by the League.

EXPLANATION OF PROPOSED ACTIVITIES, ETC .

The advantage of placing the League in the safe keieag of a large and permanent, body of well tried
and trusted Social Crediters, as foundation memberswvith power to add; to their numbers, is obvious.

The Group System of Education will be instituted. Members will be asked to invite half a dozen or so
of friends, relatives or neighbours to their home®once every fortnight. If an accredited speaker is ot
available, a series of printed lectures, compiledybthe League's accredited lecturers, can be readh€ vital
thing is to conduct the meetings universally, and lthough there may be at present no incentive for
individuals to commence the Group System, the knoetige that similar meetings are being held throughdu
Victoria will spur everybody on. The secretary, ofcourse, will endeavour to contact a representativén
every country town. There appears to be no reasonhy a representative cannot be obtained in every
town, and through the representative the Group Systm instituted. In metropolitan areas, instead of haing,
say, one branch in Sandringham, we may have at firperhaps ten groups; and, as people who attend the
meetings will also be, invited to hold meetings itheir own homes, eventually we may have 100 groups
Sandringham.

Every Cabinet member will be a unit of the controling centre. As such, they will automatically be a
source of information to all members and intendingnembers with whom they come in contact. They willlao
be requested to institute the Group System in theiparticular localities.

It is suggested that Cabinet will meet fortnightly.

After selecting or electing a President, Vice-Predents, Treasurer and Auditors, they will appoint the
Secretary. The suggested constitution is very briefand contains only three clauses. This is to avoid
wasting valuable time in constitutional discussionsCommittees, too, are avoided—except perhaps some
occasional temporary ones, if an investigation isequired into some specific activity.

The business at Cabinet meetings will be mainly ainterchange of experiences regarding the progresd o
the Group System, and suggestions for further progess of the League. The secretary will report all
important activities at each Cabinet meeting.

Although finance is vital, it is not necessarily tk most important thing, and in certain cases therenay be
exceptions regarding weekly payments. For instance, representative is required in every country town
?nd if any are available it would be foolish to edade them on account of any inability to raise thanecessary
inance.

It is proposed to form a team of permanent technidaadvisers from those people who have the necessary
qualifications.

A monthly Social Credit newspaper will be published possibly as the first activity of the League—a
paper on similar lines to the "New Economics." It B essential that reports on the progress of the Lgae be
circulated.

Dues may be paid fortnightly at Cabinet meetings oforwarded to the Secretary.

This is a very brief outline of how it is suggestedhe League should function. If you consider the
scheme is unattractive, then you cannot be expectéd support it financially; but, if you think it is good,
then it is not sufficient to just let it go at that—you must do something about it.

The time has arrived for Social Crediters to take tock of themselves. Do we really believe that Sotia
Credit is as desirable, as necessary and as urgexs we indicate to other people? If so, then we musabt be
apathetic. It is not a matter of whether we can affrd to support this thing—but whether we are
prepared to make a sacrifice for Social Credit. Thesacrifice need not necessarily be a financial one.
To those who wish to help and cannot contribute, tdn a physical sacrifice is necessary—they can gatto
and collect the money.

Supposing 2000 Social Crediters collected 10/- wdgk-an income of £1000 weekly should be quite
possible with proper organisation.

In order to put the proposals to the test, a formd attached, and you are invited to indicate upon #
form the measure of support you can guarantee. Tchbse who cannot qualify financially for Cabinet, miht
| suggest 2/- weekly—1/- to become a member yourbedf the League and the other shilling towards
financing another member of Cabinet.

All those interested are invited to select from té following five alternatives the one, which appesito
them, and to place in the space provided upon thetached form below the corresponding number. Ta
alternatives are as follows: — If willing to becomea member of Cabinet—

(1) Willing to accept financial responsibility at 10/- weekly.

(2) Willing to accept financial responsibility at 5- weekly.

(3) Cannot accept definite responsibility, althoughwilling to endeavour to collect
as much as possible.

(4) Financial responsibility not possible, but wiling to become a Cabinet member if
nominated.

If not desirous of becoming a Cabinet member—

(5) But willing to become a member of "the League'at 1/- per week. (If
willing to become a member at more than 1/- weeklkindly state your
willingness and the amount.)

Kindly fill in the attached form and return as soon as you can conveniently manage.
Should you have friends who desire to assist, theig no necessity to wait for a 'form";) the
information on ordinary paper will suffice.

As soon as the original objective of an assurancé at least £20 weekly is reached the
first meeting at Cabinet will be called, and all cacerned will be notified.

F. C. BARNES, 171 Abbott Street, Sandringham, S.8/ictoria.
FORM FOR RETURN
NAME (BIOCK LETEEIS) ... .. vt iee ettt et et et e ettt et

CLASSIFICATION. .. oot e s

(Please place on above line the NUMBER from abovehigh you decide upon.)
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THE REPORT OF THE MONETARY  Sfiiciice that ontagu Normanto- appear betoe. e commsson DANDAGES OF
AND BANKING COMMISSION ggﬁgintmem as Governor of thiwere given an opportunity to pre- EMPIRE

of England (a privatesent their views."
i institution) synchronised  with the 3 e record the fact that all By "SNAFFLE."
A Monument of lncapaC|ty decision of the private bankers iithe information for which we have Truly our Empire’s troubles never

conference at Brussels. Price iad v h h
. immediately began to fall, theaSked has been supplied. come singly, or, as they say up in

; ; ; ; As to 1, none of the witnesses wethe Mallee, "It never rains but it
A Letter to the Editor from BRUCE H BROWN g32\?}%{?603e;lg]r?efe;nvgang%lebntrég tthh(properly "examined”, firstly, be-pours"; which is just one way of
peoplebackto the amount of gold incause the members of the Commireferring to the ~ remarkable
ua1SioN were not competent to do sccoincidence  of  two  events
i t to th C I'the hands of the banks. The privai i rominently recorded recently in the
Sir, _feport to the ommonwealyanks in Australia took the tip@nd, secondly, because all their queProm y T ; Yy
You and your readers are entitlecGovernment in 1932. tions were dictated by their owrpublic prints—viz., Princess
At that time, you will recall hefrom the Bank of England anc i : Elizabeth has skinned her knee and
to an apology. On May 28 | wrote ; ,Cy v » N€qtarted restricting credit here, but S €ffoneous ideas of .flnance, anBarr Lvons has cut his finger
that the Report of the Commissiowas one of a honlmntee ap,.po'ntEDenison Miller came to our rescuWere in consequence incomplete a'Thug Auystralia 28 4 the Motherglland
Would be out s"hortly, and e'xpresseltO investigate tt e feconomlg Protand refused to allow them to impos Often inapplicable. are joined once more in . the
the view that "every thinking per- emfm preparation for ? Su S?q”:a depression on us. The fact th: As to 2, those who desired t0 aphandages of Empire
son should make it his business ‘fr?g ?nr:rrr:%%rso%f l{ﬂ?sm&%’nr:}ﬁgé p:production was expanding anipear had first to submit written par- '
gﬁ}g}'/ﬂ i? ?ﬁgx)gg?hls)?ovr\]/itisgecrcigga?taken a leading part in forcing ‘should therefore tend tdncrease ticulars of what they proposed to
mind." | am now sorry | offered lower standard of living on the Ausghe amgugt ct))f mokrlley was t(r)]tlallgput Before the (ép.mmlssI]qnﬁand the
that advice, for in reading the Retralian people, and all gave their u isregarde y these ruthlesto observe conditions which in some

- . “bankers. From this it can be segq
port | found that | had to wadequalified support to the credit-re

Now the incidents, though small in
themselves, carry with them lessons
that all right-thinking people
should ponder and take to heart.

Firstly, they serve to show the

o . . rthat prices do not fall by accident g A i i
through a veritable cataract of ver striction policy of the banks, whict o F;ny >t o the partyof God Th PASTE THIS IN thoroughness with which the Em-
age. With two or three exceptionhad brought about a financieg, " is™ geliberately engineered, th YOUR HAT pire press carries out its tremendous

for study, and its interest for meout of prices. Professor Mills musg = . h ; "Argus" financial and in the Dominions of everything
: . . gents in the manipulations. B : that is taking place within the

was more from the viewpoint ofhave known the cause of the fall 1 = "3 ol ncolected” members d |eader, July 27: : g p / )
hat had b lef h haprices, but nevertheless signed | hod . Under modern immense areas of our far-flung pos
I/]v Stb on putin etf Q|Utt anlw fﬁame to the following: — ? the Banking Commission have jnqirial conditions | sessions. British people the world
ad been put in. It fails completelnar 9: completely ignored this importan ; - Il be thankful for that
to touch upon thecause of our The restoration of practically no branch | over may well be thanxiul for tha

i . ; t of the swindle, and have ha| i bol of freedom—th
emplovment.is to be found in P&t ( of industry can be caried great symbol of freedom—the press.
o Tt it v aiac s deprcosion brNGing o harmony e costs arrouNN {0, say about this murderol on without adequate. sup-| ~True, “some ~disgrurtled _persors
. . . - . plies o ank credit. In refer to it as the "sup-press,” bu
and that people were forced to suprices of export INGUSLY.  T11S™icor an‘cconomist o igh stand braciice. ths 1s contollec | ihat i o b expeciad fom. eranks
ot all to the praétices, which creattime, a general lowering of standard!"d (Mr. J. M. Keynes) on the sub| by the trfldmg tlanks. . and visionaries and revolutionists

: ; ; ) h : ject. "Deflation,” he says, "involves whose only desire is to upset
I)ﬁgsg?gnnsmakztrlcv%tznc‘gexspggtlell\%d dtﬂﬂcgr%fgment with our loss of rea. " insference of wealth from th From which is it not established institutions.
Commissioners would still have u That was simply the repetition Oir?St of t%e CO"}[“L‘”}S’ 0 thfe .rle €| reasorable to conclude tha co%etl:iggﬂgr’ls fc:IrI]gwin a?ﬁgn%%riou?
accept these stringencies as more What Sir Otto Niemeyer had saic©2>S an to al holders of titles 1| the trading banks dominate accigems referred gto is proof
less inevitable for the Bank of England, and jcmoney. In particular it involves d the whole of industry and p

: : o transference from all borrowers t{ its  conditions  —that, positive that the health of both of the
Points About th typical of the discredited ideas to .blenders." And the banks are th therefore, the trading banks young Empire figures concerned
oints ou e found perpetuated in the Commis'=."" rore, : be of th b
Commissioners sion's Report, which admits thaPrincipal lenders! exercise  effective’ sove| must be of the Vef% %St- As our
Before we proceed to criticise theAustralia’s “credit base' s gov_po%?r;]énftmirr? igzotirpﬂeon?;gws Na:)pr- Eegr%rr];){mity? ovel the '\HA:Jnéitgg fr?e{s |;Igaotfte’:n SZ?J: "'\é(reéd
tF;]eportl itn get?il it is necetssatry, ilgtr)medTE)i/stihseJ;Qgtslyaxgc\?btlﬁemb;r?lgman has imposed this policy of dé An interesting I/Olél’ _I/oungstersidoE the t;lest in the
ese intro U? Okzy comments, 10 T€ = ™ ove it and it suits thenflation throughout the British Em{ admission  from the f%n tltyc;u wtoud ave t fm" It?m?
e e ot purposes admidbly 10 have a wel Pre. and by resiricting credit hal "ATgUS. fit state to stand up agains all that's
founding the appointment ot thep Universit f qrestricted prices, by restricting g 1In this rough-and-
Commission. nown University protéssor sprea tumble world," or something like

The first is that the appointmenting the infantile and stupid idea thag;]'geg hraesstrriif’ig'mfgndl‘grﬂaﬂdfsu?gﬁrespects were restrictive and obje that.
was made by the Federal Ministryif the things we produce are norestricyted the gAustraIian reregiitionable. Not only so, but some o It is sincerely to be hoped that,
andnot by the people’s Parliament. Wanted in other countries, then w =5 %20 ° % h 4+ tose who did appear to advocate rin the light of the happy issue of
The second is that the membermust not be allowed to use therbase. gy 0 ;:ourfs]:e %".me An form were received with undisguise the recent accidents at Buckingham
of that Ministry had frequently ourseives. Hence we see one of tl € SO rude as 10 Ofier agvice: n'hostility and frequently encountereiPalace and The Lodge, those

made it their business to glorify theréasons for his "selection” as lIhe sameb Mlgrtltagt]# '? St('j” Iketen tl‘an atmosphere of ridicule. mothers who are still feeding their
existing monetary arrangements armember of the Commission. Ther ?rc% UZ ack to the fraudulent gol " as to 3, the recording of the facchildren on bread and dripping will
to praise what they are pleased tWas another strong reason, but th.Standara again. means nothing, for the Report itsenow realise that there are such

Have we all grasped the signifi A ; ; i i

Just here | want particularly tcc@nce of what |9/|r, Eeynes saig? 'afosg rtcsetga.td%e;]r(tgm \Avgﬂerzsezgtlgdr;mggfsregﬁ frrTJIiltk a?\gdw%kgﬁalégrr;ebrﬁstﬁ
therefore took steps to see that tremphasise that this man, the ajmeans that when the policy of dego 53 an(\jllthe \é)vrc re (ﬂ?s of thWhat with this long spell of bitterly
perso.nneln of the Commssion Waparent "expert" on the Commissior flation is being practised the peopl j. o~ 2 v e ggueld thep'nstance cold weather and so many schools
Ilk(?r'mvés?hifjagetﬁgg nsqggtng% the meihad officially declared that our conWho produceno wealth are placed B'ERC IR YIRS S (UG and homes without fires, it seems
selected had had a hand in operzditions of living had necessarily tcwhive;roggﬁgtee;”C?rﬂlgobvg];lme Esgrﬁ"answer a certain question. He Sinit?]cr_edible tTatt so Tan)t'hmOtherS, by
: : - i i : i eir  neglect o e proper
ing or were personally interested ”ggpnepr}gteci; g\\j\?;?/e?rsor%m;r?)’/ t()jlgcihsl Lord Milner, himself a banker, hafplyt reques(tjed tf&a{ the qu?stlon tnourishmegnt of their chiIdrepn, F;we
;Jhpe greatesi(t naltur’al relucvtva#ce to \t/éfall in prices. Before appearing or "Just as productive industry Wel oy "\yeek but in the meantime®Stablishing a —generation totally
the world they had been wrong.  the Commission he had signed hCOMmes rising prices, the moneye,q 4 mention the important admisunfit to defend our shores. Sir

he f his that i beN@me to the inferential lie that weinterests must always be in favousion in the Report that the CorTArchdale Parkhill's  tanks, we
The fourth is that in Novem O st depend for our incomes on thOf falling prices, because they rer Ith P I-p ti ip believe, will arrive any day during

1935 Mr. Lyons informed }he HOUS(Sa|e of goods in other countriecder its own wares (money) mor«?:)?nov"?amon:tra{?megl-f re;ﬁgntﬂathe next few years. Are they to be
of Represertatives that "areat cal i reas the truth is that the Ausvaluable. 1o for that body to see. that whaimanned by weaklings or by an up-
had been takendto sehleq apprgpgatra"an people use only Australiar This Wil be referred to again irgyeris oh sically oesible s magand-coming body  of  vigorous
g%rsonts to (Io.n uﬁt th edlnguwy \he money made in Australia, and ther SUbsequent letters, but at this pOiﬁnanciaIIp yossib%ep Darliament wil|Daniels like those ‘who are being so
Id not explanwho had done the . = " - cble reason 'why foocit is important to bear in mind tha' 404t yhre):n o are united enoucSPlendidly nurtured in the Lyons
SeIeCtl.ng CI)'I' what he meant byh %Fgrown or produced in Australia@" open discussion of the part tl*to demavr\:d it w uni Ulpen? That is a q.uestlion, which the
pfOP_”at?- (As er- |F]y0rt1)5 ka chould rot be eaten in Australia. 1Panks play incausing depressions - mothers of Australia might well ask
gL?VS#:e% fgggfr t%ra; sahne Susawe must depend on overseas priceWould be most unwelcome, and that Yours faithfully, themselves.
the word "appro’plf)iate" pto mear@s Professor Mills asserts, and frolm ftr;ﬁ" péomt of view the per?qn- BRUCE H BROWN
persons who would not know theour credit base must be governed [N€ Of e GommISSion was most Im-
difference between a sheet anchfunds in London as the CommissioPOrtant. The making sure that there

and a broken propeller shaft.) asserts, then it is obvious that wWould be no such discussion was Third Edition Now On Sale

And the fifth is that every one oare definitely tied to the tail of thekept well in mind when the "selec-

the men "selected” had the fixedog in London, despite the ridicu fions” were made, and also explains

h - ; : ; «sin/the non-selection of anyone capable
idea that conditions in Australizlous declaration of the Commissiol . A ‘
must necessarily depend on the ccthat the dog in London does not dicﬁéssrggperly examining” the - wit- e O ry O O n ey

ditions obtaining in other countriestate to us. This is what the Com

call "Sane and Sound Finance," arWill crop up later.

a fiction deliberately fostered by thmission said on the point: Vital Omissions

controllers of the  banking systerrfers-”;ﬁeBé‘g':nn‘;’gnsvneg;ﬁﬂdagséif gfr;' octon o . And Its Management
Proof of this last-mentioned circum ) In October, 1935, it was pointe .

stance was given in thNew Times there are no grounds for the sucout by theNew Timesthat to en- 64 Pages, 1/'1 pOSted’ 1/1

of October 11, 1935, and the Repcgdestion made in evidence that thsyre genuine consideration of the o
now issued shows that the mePolicy of the Commonwealth Bankyjtal questions involved (such as  Every advocate of monetanybeginnings of money; the
"selected" still profess to cheristis dictated by the Bank of England.” who manufactures money and out of reform knows that his greatescoinage; the banknote and

the same absurdity. If I control a thing does the queswhat is it made? What should be Obstacle is the deliberatelyfixed deposit; the structure
tion of "giving advice" to my satel-the true function of money? Who fostered and widespreacof Australia’'s money system;

The Master of lites arise? Would they not simphshould own money at the time of opinion that monetary prin-how bank credit is supplied

Ceremonies respond automatically to my conits manufacture?) there should be ciples cannot be understoo@nC{cf.C_anctenedvd and V]L’fhy. Itt'ls
From start to finish the Reporlrol? a thoroughly competent representa- except by experts. The Stonylnefcient and insuincient,

bears the imprint of one of our locaEngineers of Deflation tive of the monetary reformers on of Money has been written tcitr,]qet e\?e*oglgxfo?]faﬁnont?gaehog
economists, and the phraseolot To get some idea of the truth o€ Commission as official interro- explode that false belief, ancgnanceq™ international loans;
suggests the hand of Judge Napithe business in this respect, it J2L0f and that in the absence of to set out in the simplest anc,q flight of capital; Austra-
but the voice of Professor Mils.necessary to set out a few facts trSOME Such precaution the work of clearest of language just hovjiz's money monopoly and how
Readers of theNew Timeswill re- are not to be found in the Commistn€ Commission would be confined our money system is operatejt is composed: the need to
call the farcical nature of the pubsion's Report. There was a co/l0_a@n investigation of themove-  and where and why it fails tofinance consumers; the na-
lic sittings and how frequently theference of international bankers ;ments of money after it _has been work. tional dividend, its meaning
chairman waited for his cue fronBrussels in 1920, at which it waManufactured and put into circula- |5 contents include: The and justification.

the Professor. We may therefordecided that the world would retlon as debt to its private manufac-

conclude that Professor Mills haturn to the gold standard. Not turers.

bheen thhe maSéerh of Cerem}?nir:?carefully that it wasnot the  That is precisely what has The Story of Money
throughout, and the terms of thidecision of an elected is i ; ;
Report show that he ha:Government, but the decision o Nappened. Not a word is included is obtainable from

in the Report about money itself,

faithfully carried out he wishedprivate bankers. The first step yet in the introductory portion we NEW TIMES LIMITED
of those who "selected” him forbring that about was to cause p(e solemnly informed as follows: BOX 1226. G.P.O

the job. Perhaps it was too mucreduction of the quantity of : » .7
for us to expect him to go bactmoney in circulation, and ‘steps 1. “We held 105 public sessions MELBOURNE.

on what he said in an officialto this end were immediately and examined 200 witnesses.”
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ly d f th t.g:money created by the banky
LETTERS TO THE EDITOR peoallirti)éia?wc\?vazergpreseﬁgsr?gt hiunder the cheque system an New Times
Couniy but Specke i heeh has e backing of lega
SOME QUESTIONS FOR  ducers and employees.—somethin\ééfép’Ofo"’: Svrvngrl#:rll'%ueNg;iJr?;is, | think, 1000 million and not SHOPPING
FR. KEANE | presume, on the lines of thy 7o o 1,000,000 million as in Britain GUIDE

Italian co-operative system. Yo
show how such co-operatiol
would ensure that goods wer

In the forthcoming Federal@nd Austra'|'|a.) T . .
elections the people have th( Page 4: "Many people imagine
not produced which were no'ight to vote as each individua/that checkabook”rnqnetyhs gealll(y
> . . needed—-and in this sense "overthinks is in the best interests, ncMOnNey anad really in the bank.
which a criticism appeared in OUlproduction” could be avoided. (Of any one party or any one memO©f course, this is far from true.
last issue. —Ed.) note, however, that thereeverhas ber of that party, but of the Page 6: "An essential part of

| suggest that the many listenersheen any overproduction in thiwhole community. this depression has been thg
in to Fr. Keane's broadcasts on Sisense of the word.) But do yoi The recent referendum was shrinkage from the 23 (in 1929)
cial Justice, and the many readeiseriously ask us to believe that sucvery clear indication that theto the 15billions (in 1933) in
of his published lectures on this suta scheme could work for fivepeople intended in the future tccheck-book money, that is, the
ject, would like to know his answersminutes, if there was a shortage use their own judgment as to th wiping out of 8 billions of dol-
to the following questions. Thesemoney for buying the goods? If yoifitness or otherwise of a Parlialars of the nation's chief circulat-
questions are the result of a carcdon't; if you believe that for anymentary candidate and not ting medium which we all need
ful study of his opinions, and it issuch scheme to prosper an adequfollow blindly the vapourings of as a common highway for busi-
therefore a compliment to him wheisupply of legal tender must be avaiany clique, no matter if thatness."
he is asked to reply. able, then why do you say nothinclique represents the Women' Also on Page 6: "This loss or,

(A correspondent puts some
questions arising out of the broac
casts by Fr. W. Keane, S.J., o

READER.

) of the stranglehold upon this supplINational League, the U.A.P., thedestruction of 8 billions of
Question1. _ of money? Country Party or Labor. check-book money has beer
Are you not hopelessly inconsis Or let me put this question in an- R W HIRNABRIK realised by few and seldom men
tent? How can you in the samtother way: —You admit that the tioned. There would have beer
breath tell us that a depression imediaeval guilds collapsed whenDOCTORS' CHARGES big newspaper headlines if §
due to shortage of money, and alstheir funds were confiscated. Do thousand miles out of 23 thou-
that it isn't? ) you fondly hope that your suggeste " | have just read with ver sand miles of railway had. been
You do_ seem to contradict your modern counterparts of these gU”(great interest your article on th destroyed. Yet such a disaste
self in this fashlon;.for you te"II uswould remain efficient pfeventivefappallin charges for medicawould have. been a smal] one
that a _delg')ressmn is due to "oveof depression when the nation'services(New Times23rd inst.), compared with the destruction of
production"—and by this term yoLcredit remained in the hands of put | wish you would call at- 8 billions out of 23 billions of
can mean only the prqducmg ofew grasping individuals intent ortention to the ridiculous posi-QUr main monetary highway.
more goods than there is money idomination by themselves? tion in our present age. So fa That destruction of 8 billion dol-
buy; or, to put it the"other way CATHOLIC LISTENER-IN. @as | can see, they charge ma_in'ars of what the public counted
round, you mean by "overproduc- for experimenting on the publicon as their money was the chie
tion" a lack of money for buying the when they ought to be actuall‘fs'”'Sterhfaﬁtf'r‘“the éje?‘ressuon
goods which are needed. Yet thi- aying for these services. A sarfrfom which followed the two
being so, you blandly agree with thi DR. HORNABROOK ON gné I%gical view of the positiorCh'dGL trz?(ged;e.s, unemployment
statement that "financial dealings ' should be: No cure, no pay, an2nd bankruptcies.
arenot the cause of depression”! POLITICIANS' PASSES a contract made for the succes: Page 7:"This destruction of
; . ful carrying out of the work.  check-book money was not
Question2. Cblan you pleﬂse mformd the ™|t seems to me to be a mossomething natural and inevitable
Do you agree that it is quite morzPUOIE UPON W gt O et iNhuman condition of affairs thatit was due to a faulty system.”
to improve machinery and to kee MANSTEr Of e LOMTONWEA N one section of the public shoulc Also on Page7: "What makes
on installing more perfect ma-Government is grantea iree ¢ 0" on the sufferings ofn ~
i ass for life over our interstate - the trouble is the fact that the
chinery, and thereby reduce labolP& A humanity. bank lends not monev. but merel
i ile aivi railways after that Minister has PR , ey, 3
and increase output while giving Ol een ’in the Cabinet for three. Of course, a how! of indigna-a promise to furnish money on
Le\;:r r\r}ggeythlgn va?ga?zotAL yOOL:ntaI}yearS? | have been told that itlon VS?OU'd shriek in eveéyblloldylsfdemand_money it does not pos|
fiaus hich POt 1S because the Minister has serveSrS If anyone suggested that ésess. The banks can build upo
your figures (which everyone isis L On o Lo Siiot Geriod: iImmediate cure would mean ¢their meagre cash reserves a
familiar with) showing how Ameri- i this is coyrrect tﬁen hop man’loss of income. But would notjnyverted pyramid of such 'credit,’
can output has vastly increase('tens' 0=‘ housards of fre\el,-v assyethat be a more charitable vievthat is, check-book money, the
while employment of labour hasfor life ouaht there to be hgnde(Of the position than to stateyglume of which can be inflated
hardly increased at all? Your ﬁg‘out to thg men and women O_b!untly that the medical frater-and deflated."
ures only show that we have COMypis “country who  served theirmtywas incapable or ignorant?  professor Fisher's plan is
to an age when a man must haveCountry during the Great War I see all round me supposed iragimost the same as that outline
bee in his bonnet if he thinks ouznq at’other periods? curable cases of arthritisin the article inDynamic America,
schemes whereby all will get worl™ 7p; dal of aranting freefiorositis, neuritis and many which was reprinted in thélew
i i [ [ IS scandal of granting We€noihers “when the medical merTi
in spite of machinery cutting prasses for life over our railways , W 2 Timesof July 16.
work. ; dina di hare visiting the patients da
tion 3 Is an outstanding disgrace to tho g, day, piling up charges—
Question 3. Commonwealth. We see periodify,"\vhat3 How would a doctor's
You quote the present Popecally that our railways do not qieni 3 hutcher, get on if he
famous denunciation of the stranglpay—then why should not some ! T THE MODEL BANK
. : : presented him with an account
hold of a few grasping financier<effort be made to lessen OUlfor meat he did not deliver CHAIRMAN
upon the nation's supply of credilosses by controlling and Curta"'although he called at the house )
Why is it that in your suggestecing this” pernicious system O'every day? (Continued from page 5.)
remedy for the consequent injusticgranting free life passes? How ™' my 6pini0n a scathing salvation of Europe lies in pick-
you dont eVe.n hint at the need (ev_el‘, it 1s not Only Upon Ouramcle could be written arouncing each other's pockets rathe
loosening this stranglehold? Arcrailways that the evil of free the whole case than cutting each other's throats
you not like a man who, Seeing passes exists. A few dayS agu AN ACHRON'SM "The French are now hard aft
poor fellow with a tight rope con-l jumped on a tram at Spring : work with a view to the amalga-
stricting his jugular vein, shouldStreet, going to Spencer Street, mation of the two Banks of the
solemnly tell us that if the variousat the same time as a member McCONNELL AND Rhine. Meanwhile they are in-

and Business

Directory
PATRONISE THESE
ADVERTISERS.
Their advertisement helps
your paper. Say you saw it in
the "New Times."

MELBOURNE (Cont.)

(Continued from page 3.)
M. J. MARTIN, 157 High St. Haw.
3794. Shoe Store, Shoe Repairs.

KEW EAST.

WATCH, CLOCK & JEWELLERY
REPAIRS. 1. Pink, 16 Oswin St
WICKER & Pram Repairs. L. Pavitt,
2 Hale St. Pick up and deliver.

MORELAND .

BOOT REPAIRS. J. T. Nolan,
Holmes St., 4 drs. Moreland Rd.

NORTHCOTE.

GRAY & JOHNSON Pty. Ltd.
Leading Land and Estate Agents
742 High Street, Thornbury.

SANDRINGHAM.
A. R. RYAN. SHOE REPAIRS.
Opp. Stn. Tennis RacqueRepairs

BIGGS & LOMAS. Tailors. First-
class Workmanship. Suit Club.

CONFECTIONERY and SMOKES.
Gibson's, Bay Rd., opp. Theatre.
GROCERS, McKAY & WHITE.
Bay Rd., opp. Theatre. XW 1924.

HAIRDRESSER and TobacconistA.
E. Giddings, 13 Station St.

HOME MADE  CAKES.
TAYLOR. 21 Bay Rd. XW2048.
LIBRARY, 5000 BOOKS. COUTIE'S
NEWSAGENCY.

PARKDALE.

RADIO REPAIRS AND SALES. C.
Barnett, 19 Herbert St. XW2031.

SPRINGVALE.
DAIRY, M. Bowler.
Buckingham Ave.

R. MACKAY & SONS.
General Storekeepers. UM 9269.
WILLIAMSTOWN.

DON B. FISKEN, Baker. 122
Douglas Parade.

DUNSTAN, DAIRYMAN.

28 Station Rd. 'Phone, W'town 124.

HAIRDRESSER and Tobacconist
C. Tomkins, 165 Nelson PI., 76 Fer-
guson St

WINDSOR.

E. COOKE, 49 Chapel St. W. 804«
High Class Butcher (Cash)

F.

arts of his body would only doof our State House also joined clined to resent our occupation of
Fheir jobs properly),/ his whole ybodlt_he tram, and having several city IRVING FISHER Cologne as likely to interfere
would be quite all right? Most santickets in my pocket | offered te Re Mr. Bruce H. Brown's with the collection of reparations

It has been suggested

people would suggest taking off thPay for him and received th(article (New TimesJuly 23) on Itﬂalt(lphdé Germans might pay. for

rope. [)%Q/Iy]:‘or-rﬂqeere||Samnoamrer$§r?1%|é¥ ng- W. K. McConnell, M.A., eyample, in Eau de Cologne, in
’ Tutorial Class Lecturer in ECONO\yhich case the Allies would, of

If you think the NEW
TIMES is worth supporting,
your best way of doing so is
to make it known to your
friends.

Question 4. Parliament." My answer was
' mics at the Sydney University course, get so much per scent.

You tell us that the Pope doesnu .
suggest, or even imply—in fact, tha -Yﬁts’dl kntﬁV\{ that, bu% V\t’hatand also secretary of the Sour~ »gqur relations with America
he is opposed to—this strangleholrlg oes that give you 1o lrave i, once League of Australia i i
free over our tramways? Thes ] L have happily received a fresh
was interested to see quotatlorwarn'“ng, notw”hstandn‘]g

being broken: that his Holiness i
are municipal trams, not State- . i i
P McConnell's book, American views on Naval

doesn't approve of the supply of thiguned. and vou should pa OLfrom Mr. )
"life stream of the body politic” be-fare in the ysame Waypag én"What Labor Would do with the E%%rl%‘r;’aécy_rheupggém girleSS(i:C;enn

ing controlled by that body. You ; Australian Banking System."
are most definite about this. Willgﬁgeaé{‘eﬁﬂﬁgrfgdthfoﬁugﬂéc'ngf‘ Amongst these quotations wadals are of interest. We must
you, can you prove your very member of the Metropolitanth® following: “Recently, Irving remember that America, being 3
strange assertion? Police Force." Fisher, a world-renowned econcdry country, has great difficulty
On the face of it, it does sounc There has been far too muc/MiSt said there were only 1E|n"gett|ng nicely oiled. .

queer that his Holiness would corlaxity in this granting of free PErsons in the world who knev "Myself and my fellow direc-
demn in scathing language the uipasses over our railway an@nything about money. Thatorsdhay% w%rléed magnhlflcr(?ntr:y.
just Contro”ing of a Country‘s Credi]tramway SyStemS If it is doneWaS his forceful way of StatlngWe O Inadee eserve the Ighes

by a few grasping individuals whcfor services rendered or pre & Plain fact—that to most perpraise. The senior officials have
tr)(irst for gom?nagt]ion, and at thesumed to have been rendergd .sons monetary science is a closworked splendidly. The Branch

! " Managers have worked well. The
same time should be opposed to tiour country or State, then a verPooK." R
country's remedying this _evil Considering that Irving Fisheistaff has worked. | have so far|

byheavy percentage of our popule. > . antici i i
controlling its own credit. | shrewdlytion is equally entitled to free!> the Professor of Economics ‘ﬁ?“c'ﬁaﬁ?d ycr)]ur wewsl o t$ wish
h il d the Yale University, U.S.A., heln€ stait a happy New year,
suspect that the Pope is morrailway and tram transport. is now quite a good monetary rewhich will, however, be returned
logical than you and that he hintDuring the period in which agrmer. In 1935 twelve monthsto us intact if you do not ap-
very broadly at the desirability oiParliamentarian is a member Cofter the publication of McCon-Prove of our action.
a nation itself settling how muctthe Commonwealth Government i.c booE Eisher published : "You will be pleased to learn
money it should circulate for thdt is understandable that ever - * o4 WShe Hpundred pethat it is proposed to introduce
consuming of its own goodsfacility should be extended to~ . Money." The following @ Scheme of profit sharing among
However, do, please, prove to tthat member for visiting thequotétions from this book mavthe staff. The full details are yet

that the Pope disapproves of aivarious parts of his constituency, b 5 Meconnell (Profes to be worked out. Suffice it to
such thing. Would you be game tit is about time that a stop was ptSurPri3< . say that every member of the
g v ¢ sor Fisher uses the Wordstaff, no matter how junior,

ATTENTION, MR.
ADDISON!

Following the article t

which we recently referred
"Savings Weekly" (organ
the Victorian State Savin
Bank Officers' Association
and in which it was candigd
stated that private banks no
mally create financial crec
to an extent nine times
great as their holdings
national (legakender) mone
the same journal, in its iss
of July 20, began publicatit
of a lengthy article showir
the detailed working of tt
process, answering object
and explaining such points
why bankers pay interest
fixed deposits.
Even Mr. Addison cannasten
the tide. Bank officel
themselves are coming ir
the front line in revealing ti
truth—which is the first esséal
for reform

ive an answer and let some O this scandal of free life passes. 7 . " ;
30“ many admirers send it t(The next step to be attempted wi check-book money" to describe i "he "given the opportunity
DON'T SPEND A to earn profits for the Bank.

the Roman authorities for ¢be free passes for Parliamentaria
verdict upon its correctness? over our aII‘\NayS. Th|S hOWeVer PENNY “In draWing my remarks to a
~ close, | feel that | cannot do
Without consulting the

Question 5 may in the long run prove of :
You work out a very excellent schenbenefit to the community, shoul \ : . better than to reiterate that fact
“New Times” Shopping Guide. that your

for the co-operation of pro the concession bring about the
usual.”

dividends are as ?
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abolition of poverty. Keen in-was prepared to make a fifth badly needed in Northern Tas-
terest was shown in the mattewe know that there are a numbmania. Attention will be paid to
and members were satisfied thiof public-spirited men in Murraythe question of literature supplies,
the EthC wa}s not Otn|yb5,oundbbLBridge who must eventually reaagd the t?egretarti)at will probfably
TR _was the only way to bring aboulise the tremendous work Mrsadopt a badge, but many of our
VICTORIA o Cegg”gfa'fgr?#;‘t?gn'sa{ﬂdthﬁr‘fﬁ‘élresults. Only those who haviAllengame is doing. Indeed, Murbolder ideas may have to wait for
It has been pointed out in thlssteps will be taken at a meetin Personal contact with these seray Bridge is fortunate in havincaccomplishment until the paper
paper, time and again, substar;;"pa held in the U.E.A. Roomstlements can have any idea undsuch a man as the Mayor, and vis firmly established, as we hope
tiated by statistical facts, thatyn eyt Monday evening at" ewhat conditions many of thefeel sure that his influence wilit will very soon be, and when
party government is not onlyq.ciock. It is very important People live. Many of the so-ultimately set going the desire fothat is done we shall have at our
futile but that it is actually the 7"y anches have their reprecalled houses are made of batreform in that important centre. disposal the most powerful fighting
barrier debarring all sections Olgentatives present. and scraps of kerosene tins. There, . Auxiliary—For some &apon available to any section

the community (parties) from at- is probably more room for politi-.. of the Campaign in Australia
taining that for which parties are_ Coburg and Moonee Ponds. o "etom’ in these districts thalime past we have stressed % contacting every home regularly,

set up. It is a vicious fact thatFollowing the preliminary meet- ; ; importance of the work of the - - Lo Lo
they gre contending to attain, tings recently held in these Cen?Sn%/]v(;/hde()rﬁb[[ntﬁaq[stcr)e\llilgé ft%r ftgjgwgmen's Auxiliary. -The result gﬁg;gggg&ggcﬁghc opinion on
the disadvantage of one or thlres, organisation of major meet_ . overlapping  legislation, cornas been that the proceeds frod . '

other, the same objective, whiclings is now being undertaken. ditions are getting worse insteathe luncheons has more than pr The Secretariat. —The new Sec-
is economic security and th Mordialloc. —Owing to the in- of better. The one ray of hopvided the rent. This work, thereretariat, whose appointment has
freedom of individual expressionfantile paralysis epidemic it hasfor the settlers on the River Sefore, must be kept going, but is been confirmed, takes over the
This is a common objective— been thought advisable to posiiiements is the Electoral Can-Strain for those women who corCampaign at its first general
something everyone wants, thpone the preliminary meetingpaign, and the organised dematinually keep at it. At present ameeting at Headquarters on
nation wants—and, being suclyhich was to have taken place iifor results, which that implies. least one of their members heTuesday, July 27, and is as fol-
will become a fact immediatelythe Mentone Town Hall on Thurs-  Barker . Division (Murray ~ been compelled through ill healtllows: Patron, Rev. H. Watts
the unit of the nation expresseqay Jjuly 29. Bridge).—Those working on the O drop out for the time being Grimmett (President, Launces-
his or her individuality free from We must appeal therefore for acton Council of Churches); presi-
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ELECTORAL CAMPAIGN NOTES

the dictates of party politics. To ditional helpers. If you can spardent, Mr. W Robinson (Master
Local Objectives. - The de-

enable the individual to do so is
the purpose of the Electors' Car
paign to Abolish Poverty. Thismand for results appears to b
is true democracy in contrasvery definitely in the air. People
with the travesty of party poli-everywhere are beginning to red
tics. lise tf(]jat if tgey ugit? Iiln a com-
. : mon demand, and follow it up,
Malvern is preparing for Athere is every possibility that the
monster Town Hall meeting, tc Its th desi il b
take place on Monday, August ¢'€SY 3 ﬁy eh3|re ﬁNI b e
at 8 p.m. This meeting promisedrantéd. Thus, there has bee

BRITISH PROSPERITY

Since Mr. Lyons's return
has been noticeably reticent
unlike R. G. Menzies, Arch
bishop Head and others w
have been abroad in rec
year—as to the "wonderft

almost unbelievable prospef

a day a week, or even a day Warden, Launceston Marine
fortnight to assist in the kitchenBoard); hon. secretary, Mrs. W,
you will be doing quite a big job.W. Drake; hon. treasurer, Mr. R.
even though a domestic one K. hWatts; camg_algn d|r?ctor, Mr.

A Dance will be held at theJo n Hogan; director of revenue,

H reet  hall Wak Mr. E. Butler; director of local
; alr(;so?-s rtee Sai gear A aK€grganisation, Mr. F. Widdowson;
leld-street, on aturday, AUQUS pqgistant director of local organ-
7. Admission, 1/2. It is up to you

! isation, Mr. N. Knight; director
to make this dance a happy 0(of information, Mr. A. H. Pat-

! “formed in Adelaide the Aus-| ity" of the people of Britain. casion for yourself and for theéqan - director of social activities
tc%ubr%h%)éceig“?gg”éigt?ﬁ?'asrgvgriftralian Motorists' Protection| Is this any reason? Weg Movement. Mrs. R. K. Watts:  director of
nouncing the meeting from thei L€@gue, a body that sets out t| quote from the Investment broadcasting, Mr. W. W. Drake;
pulpits reduce registration costs of Notes of the "Economist” hon. auditor, Mr. Cecil Honey

Balaclava proposes holding [Motor vehicles and the tax orf June 19: —vThe lot of the in: A.F.ILA , ’

series of meetings, which will e Ul
cover every section of the elecformed with its headquarters a
torate. Twenty-four halls havel7 Waymouth-street. We realisg
been spied out for the purposithat the larger objective of the
Personal contact and invitatioiadbolition of poverty is most likely
by letter will be the method uset0 _come about through the
to obtain attendance. achievement of smaller objective

: . first. S | of b
Gift Potatoes. —The gift bags e STl O ont memers

. are actively interested in this nev
and the proceeds are a welcon

U J. L. Minnis, while not being a
addition to the funds of thememper, is supported by the fol
movement. If the idea were car

ried through to its limit, it would lgw;_ng-rﬂglzg?nﬁ/lwgo S(gg:d MSSSSS
mean trucks of spuds, and cr/aal RS - L. D

wheat, and of sheep, and of othngrroglr(]isa;[?onA'reL' rel,':)szg\rl]\lt(i)r?d'm-[)htlgr
commodities arriving in Mel- . 9  Tep 9
bourne for disposal, and therw'StS’- and organised by someor
would be no further worry in re.outside the Electoral Campaig
gard to funds. If only all peoplePOPer. 1S thus supported and a
were as earnest and sincere (5ist€d by those who realise th
the donor of the potatoes! value of pressure-politics.
Brighter Times Club is recon-Ri-\r/g(re s%ﬁfé%%lntga[n?aggve?g
structing and will add new mem K g th |
bers to the committee. One cWEeKS spent among the settler
the first matters the new com9" the Murray by Mr. Gerke gave
mittee will attend to is the securt® lmpreSS||Qn that thhose P‘?Opll
ing of larger premises to cated/€ more alive to the politica
for the growing membership chaos than residents of any othg
Last Wednesday evening's soci Part of South Australia. This is

and dance showed this to be Proved by the number of the pro
matter of urgency. posed candidates for the forth

) . coming elections in which all

Coburg is arranging addressepolitical creeds will be represen
to be delivered to Toc H, and tted. In these districts any move
the Young Men's Club, Churctment that has in view the better

market conditions is hard. Th
volume of business has b
negligible again this week . .
There is no display of invest
ment confidence, despite th
fall of equitiesto ostensibl
attractive levels—a lack o
resilience  which procee
directly from the fear that

trade reession is within th
range of investmer
calculation. Inve®rs, in fact
are cocking their weathaye
and reaching for their oilskir
for there is nc
present indication of a rapi
rise of the glass . .
downward trend in dealing

which set in from November

and has gathered momentd
during the last three month
appears representative of t
decline in business on the Sto

panied by an almost uninte
rupted fall in ordinary shar

prices throughout the first si
months of this year.'
* * *

Exchange. It has been accor

Australian businessmen
invited to remember that, ow

ing to our unnecessary and ap

surd financih dependence «
London, what happens

Britain today extends to Aus
tralia tomorrow. So cock yo

e

e

9|

. The sharp

D

Other offices will be filled in
the course of expansion and as
the need arises. Many of the
above names will be recognised
as old stalwarts in the fight for
economic freedom, others as
members of the public and busi-
ness life of Launceston, whose
appearance in our ranks will give
aALs A - us added strength and power.
powerful activity in the imme- T5q ether they make a fine work-
diate future. ing team, co-operating on the

Our report from the new secreprinciple of individual responsi-
tary, Mrs. W. W. Drake, says: —bility, and without doubt the
John Hogan has been back iright ones are in the right jobs.
Tasmania for some time in con Campaigners throughout the
nection with the proposal to esNorth and Midlands may look for-
tablish a free weekly newspapeward with new confidence and de-

Good news is to hand from
Northern Tasmania, where thi
Committee of the Electoral Cam:
paign has decided to adopt th
Secretariat form of organisation
which has proved the most suc
cessful basis for getting results
and has re-organised along line
which indicate vigorous and

msponsored by the Campaign, artermination to the work ahead.

B,

the results are now evident. Dur=

heing the past few weeks he has

Ckaddressed successful public meet
-ings at many country centres in

K

BERNARD SHAW ON

the North, including Kimberley, THE CORONATION

Elizabeth Town, Riana, Lilydale,
and other towns which he was
unable to visit when launching
the Electoral Campaign here a
the beginning of the year, in ad
dition to broadcasting, and busi
ness activities in Launceston.

"All rituals are symbolic; but
their value and impressiveness
depend on whether the symbols
symbolise present realities. If
they symbolise the realities of a

At a meeting of the Launcestorthousand years ago they are

. ‘nothing but superstitions, which
Committee on Wednesday, Ju'we have neither brains nor

21, the opinion was EXPresse onarqy enough to bring up-to-

weather eye and reach for y
oilskins—unless you are pre
pared to terminate your finan
cial bondage.

that insufficient advantage hatj,ia™n the Coronation the Sym-
- been taken of the work done an bols are not merely obsolete:

- the enthusiasm and public interesipay symbolise conditions, which
aroused during his first visit, antpave “been  reversed. They re-

that, as he intends remaining iy eqent the King's investment
the State for a while, also in viewy b powers that he no longer

of the approaching elections, Nov,ialds and of which it has cost

of England. ment of conditions in general

Croydon has a young lady whicommands strong support. At

i ; infecent meeting held by the
\I,\S,”F%tgrmg:gdtggﬁt;hﬁa%aerqﬁaﬁgBarmera Social Study Circle, a dis

district. cussion was introduced on the

was the time to establish the :
. . . us two revolutions and several
Campaign as a virile public move‘regicides to deprive him . . ..

Campaign in Murray Bridge hament and to make a special drive"? . .
beenpfa%ed with graX/e difﬁcultie:for members and new branche “The Communion service has
for some time past. It appeaithroughout the North and Mid-N0 business in a Coronation
that these difficulties are brougtlands. ritual at all; and if the sword and
about very largely by the failure The decision to terminate th(the orb and the sceptre are to
of some members of the orgarcommittee form of organisationsymboIIse actual or historical
isation to retain their vision ancand form a Secretariat in whictifuth they should be violently
their enthusiasm for the workpublic men who are supporters (Snatched by the Prime Minister
That has made it doubly hard fcthe Campaign, and a great deéfrom the hands of the monarch,
those who can see the tremenof able new blood, can participat(—:who should thereupon swear
ous possibilities. It is most gratihas been greeted with a keennenE€Ver to make any attempt to
fying to report, however, thaithat bids well for our ambitious [2ke them back from that living
e, Alenin 12 i 3 i Sl 1 Shrey magney
eliever in the ideal, which in- '

spires us all. While her taslbA new E?ar(]jqduartelr_s office haat 10 Downing Street.”

big for her, she grits her teetl i& " 2"Convenient besidg :completed his picture of truth by
again and plods on. That is a Il hall which yb d‘adding that the symbols of
example, which may serve to Splsma| b|a W 'Cf may be Made,, ver should then be pinched
on any other workers who seerdvailable to us for meetings ant. o " 'e"prime Minister by
inclined to flag. We can onlySocial gatherings of members, aM\Montagu Norman, Governor of
hope that Mrs. Allengame's unWhich will probably be used for the Bank of England.

tiring efforts will eventually win @ House Warming Within the
due recognition, and that thoshext fortnight, for which the
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who can appreciate what she iladies are already working hard. LAUNCESTON,
doing will fall into step behind _This new office, and the keen TASMANIA.
Date her. Recently she made fouExecutive which has taken over Listen in to

Please fill in name and address in block capitals.
The subscription rate to “THE NEW TIMES” is 15/+fo
12 months; 7/6 for 6 months; 3/9 for 3 months, gfost

calls on a minister of religion towill enable us to maintain con-
try and obtain his assistance iitact with country branches, and
the work: the fourth visit did build up on a very sound basis
not achieve the results, and shean organization that has been
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