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Since our earliest issues we have 
devoted considerable space to the 
exposure of the insurance racket, as 
practised in Australia. Now, at 
last, it seems that there may be some 
sort of inquiry instituted by the 
Government of Victoria, at least 
into the worst aspects of the indus-
trial assurance ramp, and those re-
sponsible for pressing for such an 
inquiry—and for action to follow it 
—have requested the New Times 
to summarise what has already ap-
peared in our columns on this sub-
ject. 

A week or two ago a Victorian 
Minister expressed amazement at 
the enormous percentage of indus-
trial policies which are shown by 
the latest Commonwealth statistics 
to have been forfeited by policy-
holders, to whom no surrender 
value whatever was granted by the 
companies concerned. There is no-
thing new about this. In our issue 
of June 7, 1935, we said, in criti-
cism of the annual address of the 
chairman of the Colonial Mutual 
Society: — 

Confiscators of the 
People’s Savings  

"Readers of the Colonial Mutual 
report must have been struck by its 
carefully edited references to its in-
dustrial department. If ever there 
was a branch of business crying 
out to high heaven for investigation 
and cleaning up, it is industrial as-
surance, in which even the scanty 
figures that are revealed by the 
companies which conduct this class 
of policy show a state of affairs 
that can only be termed appalling. 
They reveal the assurance com-
panies, not as custodians of the 
people's savings, but as their 
confiscators. 

"The following official figures, 
taken f r o m  the Commonwealth 
Year Books, will give some idea 
of what is taking place. The fig-
ures are for the five-year period, 
1928 to 1932; later figures are not 
yet available. During those years 
the number of industrial policies in 
Austra lia  coming to fruit ion 
through death or maturity was 
278,491, representing a s s u r e d  
amounts of £7,220,723. The num-
ber discontinued through surrender 
was 84,453, representing assured 
amounts of £4,066,971. And the 
number discontinued through for-
feiture was 962,603, representing 
assured amounts of £50,350,613! 

"This  means that of  a total  o f  
1,325,547 industrial policies dis-
continued, the holders of 962,603, 
or over 72 per cent, of the whole, 
lost every penny they had paid in. 
From which, based on these years, 
it follows that if you take out an 
industrial policy in Australia the 
odds are almost three to one on 
your pouring your money into a 
bottomless hole. 

"While on the subject, it may be 
mentioned that the ordinary life 
assurance figures for Australia in 
the same years show that 87,886 
policies came to death or maturity, 
109,411 were surrendered, and 
170,318, or 46 per cent, of those 
discontinued, were forfeited. 

"This brings the grand total of 
both classes of business to the stu-
pendous figures of 1,132,921 for-
feitures out of 1,693,162 policies 
discontinued in five years. 

"Instead of our life assurance, 
chairmen spending their time criti-
cising governments, therefore, is it 
not time, and more than time, for 
governments to do some serious in-
vestigating into this aspect of life 
assurance business?" 

Five Years’ Forfeitures 
Equal 60 per cent   of 
Remaining Business 

Again, an article in our issue of 
July 5, 1935, contained this: - 

“A further idea of the appalling 
nature of this business which so 
effectually confiscates the people’s

savings may be gained by compar-
ing the forfeitures with the total 
business. In 1932 the industrial 
policies in force in Australia num-
bered 1,595,347, these representing 
assured amounts of £69,409,234. 
Setting alongside t h e s e  the for-
feitures we find that in five years the 
number of policies forfeited 
equalled 60 per cent, of those which 
remained in force at the end of the 
period, and the assured amounts 
forfeited equalled 72 per cent, of 
what was left on the books. 

''Why the companies do not un-
duly worry over these matters or 
express concern about them in their 
annual reports is perhaps explained 
to some extent when it is revealed 
that the excess of receipts over ex-
penditure during the five years 
when these colossal forfeitures 
were taking place was no less a 
sum than £8,331,931." 

The Latest Figures  
We do not wish to weary our 

readers with further lengthy statis-
tics on this subject. But a few 
figures from the current issue of 
the Commonwealth Year Book 
show that the racket is still going 
on. The last year shown in this 
Year Book is 1934 and returns for 
that  year disclose that  out  of  
227,175 industrial policies discon-
tinued during the year 166,018 
were through forfeiture, represent-
ing £7.4 millions out of £9.5 mil-
lions of amounts assured. During 
the same year the excess of the 
companies' industrial receipts over 
expenditure showed a big jump, 
standing at £2.1 mi1lions, as against 
a highest figure in the preceding 
four years of £1.7 millions (in 
1930). Similarly, with ordinary 
life policies, out of a total of 70,044 
discontinued during 1934, and 
representing assured amounts of 
£21.0 millions, the forfeitures 
amounted to 31,673 policies, repre-
senting assured amounts of £10.8 
millions. 

Lucky Only If You Die  
No matter how you look at in-

surance policies, of course, the ave-
rage policyholder must lose. The 
really "lucky" ticket holders in this 
form of lottery, the ones who draw 
the big prizes, are those who die 
quickest. As for the others, the 
expenses, which are subtracted from 
their premiums, are enormous. 
Taking 1934, industrial premiums 
(new and renewals) amounted to 
£4,455,290. Against this sum, com-
missions paid accounted for  
£962,185, and "expenses of man-
agement" for £519,895. 

Then, in the case of those com-
panies, which have shareholders, fat 
dividends have to be allowed. The 
Mutual Life and Citizens', for in-
stance, is shown in the current is-
sue of the "Digest" Year Book as 
having paid for the previous year 
three dividends amounting in all 
to 85 per cent. These handsome 
disbursements come out of 
policyholders' premiums. 

Workers'   Funds Used 
to Oppress Workers  

Even in the case of the so-called 
purely mutual companies vast re-
serves are accumulated which are 
never disbursed amongst 
policyholders. The investment of 
these reserves at times produces 
some sardonically amusing 
results, as when it was disclosed 
last week that the biggest 
shareholder in Metropolitan Gas is 
the City Mutual Life Assurance 
Society, with 5822 shares. Just 
imagine it—the funds subscribed 
by thrifty workers to a "mutual" 
society being used to fight the 
workers in their just claim for 
some sort of a decent standard of 
living!  

The Who’s Who of the 
Business 

But it is when we come to ex-
amine the personnel of the boards 

of directors of the major insurance 
companies that we begin to see the 
biggest nigger in the woodpile. 
When money is created by the 
banks in vast sums through their 
system of so-called loans or over-
drafts, this money, becoming de-
posits in the hands of those who 
are not bank borrowers, tempo-
rarily passes out of their direct 
control. The banks, of course, do 
not entirely lose control, since their 
power to call up overdrafts, with 
the resultant dislocation to busi-
ness, can generally force even those 
who have a litt le capital to dis-
gorge it. How many a man's life 
savings went up in the air when 
he lost his job or had his pay cut 
to the bone in the years immediate-
ly succeeding 1929? Nevertheless, 
the bankers seek a closer control 
than this; and so they have now 
pretty effectually got their own di-
rectors or their directors' associates 
on to the boards of all those con-
cerns where money accumulates— 
and particularly on the boards of 
the insurance, trustee, pastoral and 
similar companies. 

The Australian assets of ordinary 
and industrial life assurance com-
panies operating in this country 
are shown in the current Common-
wealth Year Book (which reveals 
their  posit ion as at  the end of 
1934) as being £168 millions. Of 
this huge sum, £3¾ millions was in 
cash, £7.2 millions in landed and 
house property, £20.5 millions in 
loans on policies, and £126 millions 
—three-quarters of the total assets 
—in government and municipal se-
curities and mortgages. Do you be-
gin to see the enormous influence 
over public and private financial 
policy exercised by the handful of 
men who constitute the companies' 
directorates? 

In  1934 the companies had over 

 

Three hundred thousand new 
electors will vote at the forthcom-
ing Federal elections! This number 
comprises those youths of Australia 
who, for the first t ime, are to 
participate in the government of the 
nation. 

Will they make intelligent use 
of their democratic powers, or, will 
they, like their parents, vote blindly 
for abstract party programmes? The 
latter alternative appears to be al-
most inevitable unless the message 
of true democracy is taken to them 
before the forthcoming elections; 
but, if they are to hear that mes-
sage, it requires a realisation of 
responsibility by those young 
people who understand the power 
that the electors possess—if they 
only choose to use it. 

It should be coming apparent to 
most people that the younger gene-
ration are the ones most suitable to 
effect a change in our present in-
sane society. For them life is all 
ahead, it is they who will benefit 
from a sane democracy, or suffer 
the penalties of the continuance of 
the present insanity. As Henry 
Ford has said: "They bring fresh 
minds to o ld problems." They 
are not  weighed down with the 
old superstitions of the past—they 
have that clearness of thought 
which enables them to take a 
broader and deeper vision of the 
future, of a future in which human 
beings will not starve to death be-
cause there is an abundance, but a 
future in which every citizen will 
partake of the fullness of life, learn 
to live, and not merely exist. 

However, in this attempt to 
build a new society by making 
money the servant of man instead 
of his master, one cannot but 
wonder at the constantly 
recurring phrase, “getting 
something for nothing,” as if it 
were the peculiar and perverse 

£88 millions invested in govern-
ment and municipal securities, and 
in that year their surplus of re-
ceipts over expenditure was £7.8 
millions. 

Imagine a fight between, say, a 
Labor Ministry and the banks. 
Without  control o f the Upper 
House, the Ministry looks like be-
ing beaten to its knees for lack of 
finance. But the insurance com-
panies, with nearly £8 millions a. 
year of a surplus—derived mostly 
from workers' savings—decide to 
support the government which re-
fuses to allow workers' wages to 
be slashed, and so they throw the 
weight of all their resources behind 
the government through subscrip-
tions to loans which the banks will 
not provide. Of course it doesn't 
happen. The banks have seen to it 
that the directors of the companies 
holding the workers' invested sav-
ings are the same gentlemen who 
are refusing to give the workers a 
fair deal. We haven't space to go 
into details but if you want a cur-
rent example, Sir Harold Luxton, 
chairman of Metropolitan Gas, is 
also chairman of the National 
Mutual. 

The insurance business wants 
cleaning up, all right—from the top 
to the bottom. And if the Vic-
torian Government decides to make 
a start in this direction, one point 
it should not overlook is this: If 
any sort of national insurance 
scheme is started in this country, 
and if wage earners are compelled 
to contribute out of their earnings, 
great numbers of them will be 
forced to discontinue their present 
industrial insurance po1icies— 
which, in the existing state of the 
law, will provide a further hand-
some present to the insurance com-
panies through forfeitures. 

 

ambition of disturbers of society. 
Including our animal outfit, 
practically all we have is handed to 
us gratis. Can the most complacent 
reactionary flatter himself that he 
invented the art of printing, or any of 
the devices, which supply him with 
meat and raiment, or any of the 
sources of such pleasure as he may 
derive from literature or the fine 
arts? In short, civilisation is little 
else than getting something for 
nothing. How much execrable 
reasoning and how many stupid 
accusations would fall away if this 
truth were accepted as a basis of 
discussion! This objection to the 
idea of society enjoying the benefits 
of science instead of abusing them, 
appears to be very hard to 
overcome in older people, and, 
because of this, those of us who 
desire to see reform would do well to 
take our message to the younger 
people. 

Their minds are still plastic and 
able to see the strength and power 
of the Electoral Campaign—a cam-
paign that is dynamic and tremen-
dous in its appeal; a campaign that 
has open, waiting ranks for young 
recruits; a campaign that can suc-
ceed only with the driving force of 
youth's enthusiasm. This is a 
campaign for youth, and if the 
300,000 new electors for the forth-
coming elections would join in and 
help mobilise public opinion upon 
those objectives that decent-minded 
citizens know are both feasible and 
desirable, then this campaign would 
roll across Australia like a prairie 
fire. 

Therefore, young    people who are 
enthusiasts, tell your young friends, 
encourage them to understand how 
they may become the prime movers 
in the greatest campaign humanity 
has seen - the campaign against 
compulsory poverty and all its 
attendant evils. 
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How The Racket Is Worked 

AN APPEAL TO YOUTH 
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It has ever been the proud boast 
of us Australians that we are Brit-
ish to the core. We know no King 
but a true-blue British King. We 
will have no government but a dyed-
in-the-wool British government. 
Our precious heritage, our 
aspirations, our culture, all are 
British. We give thanks in season 
and out of season that we are not 
as other men, ruled, swayed, de-
ceived, and yet despised by they 
know not whom. We vaunt our 
British institutions, our British de-
mocracy, our British fair play, even 
your British Sabbath—and, for those 
with unsteady feet, have we not 
evolved the test of respectability in 
"British Constitution"? 

But, in spite of our British King, 
our British Parliaments (thirteen 
of them in this sparsely populated 
part of the All-Red route), would 
i t  come as a shock to you to be 
told that the fountainhead of British 
power is controlled by alien 
hands? 

A favourite saying of the well-
known British Baron Rothschild 
was: "Permit me to issue and control 
the money of a nation, and I care 
not who makes its laws." For the 
controllers of money control all 
lawmaking, control all production 
and consumption, decide to whom 
shall be given and from whom shall 
be taken away. The control of 
British money supplies (including 
Australian) resides principally with 
those gentlemen who bear the regal 
titles of Court (not Board) of the 
Bank of England. Who are those 
gentlemen and what are their af-
filiations? 

We are indebted to an English 
contemporary for the following par-
ticulars: — 

Of the 26 Bank of England Di-
rectors, no less than 18 represent 
international banks, foreign invest-
ment, insurance, shipping and simi-
lar interests; one is a sort of per-
manent official, and a few have 
their chief interest in British in-
dustry. 

One of the Directors is BARON 
ST. JUST, of Morgan Grenfell & 
Co., affiliated to J. Pierpont Mor-
gan & Co., agents to the United 
States Treasury (which is mainly 
under the influence of Jews). 
Baron Catto, of Morgan Grenfell 
& Co., has been closely associated 
with the late Lord Reading (Rufus 
Isaacs) in Indian affairs. Baron 
St. Just is also a Director of the 
Sun Insurance Office and the Sun 
Life Assurance Society, both of 
which have the Jewish Viscount 
Goschen as chairman. The Baron's 
mother was an Adeane, and so is 
connected by marriage with Col. 
Abel Smith, who is on the director-
ate of M. Samuel & Co., Jewish 
bankers. 

SIR R. KINDERSLEY repre-
sents the Jewish firm of Lazard 
Bros. Ltd. (Sir Robert was re-
cently eulogised by Mr. R. G. 
Menzies.) 

MR. F. C. TIARKS represents 
the firm of J. Henry Schroder & 
Co. What this means may be 
explained in the words of Lord Whit-
tenham, speaking in the House of 
Lords on July 26, 1918: "Baron 

Bruno von Schroder. . had been 
in this country for years before the 
war. He was a very notable, pro-
minent businessman, a great dis-
counter of bills, a great foreign 
banker. He never had taken the 
trouble to go through the solemn 
form of natural isat ion .  .  .  War 
came, and suddenly Mr. McKenna 
discovered that Baron Bruno von 
Schroder was absolutely necessary 
to the financial stability of this 
country . . . So Mr. McKenna na-
turalised him." 

MR. A. C. GLADSTONE re-
presents the Ottoman Bank, on 
which the two Jews, Sir A. Stern 
and Viscount Goschen, are co-direc-
tors. (Sir Otto Niemeyer, we un-
derstand, is also a director.) 

MR. E. HOLLAND-MARTIN 
has relations on the directorates of 
the Anglo-French Bank (chairman, 
the Jew, Szarvasy, of the Daily 
Mail Trust), the Alliance Assur-
ance Co. (chairman, the Jew, 
Lionel N. de Rothschild, assisted 
by the Jew, Viscount Bearstead, 
and the half-Rothschild, Lord Rose-
berry),  and the Union Discount 
Co. (chairman, the Jewish Sir H. 
Goschen). 

MR. C. J. HAMBRO is the eld-
est son of the chairman of the Jew-
ish bank of Hambro's, and is Jew-
ish himself. 

MR. C. LUBBOCK is on the 
directorate of the Bank of New 
Zealand with the Jewish Sir George 
Schuster. Mr. Lubbock's brother 
married a Jewess named Scharrer. 
Mr. C. Lubbock is one of the re-
presentatives of the Corporation of 
Foreign Bondholders, over which 
the Earl of Bessborough presides 
(married to a de Neuflize, a family 
closely associated with the "French" 
Rothschilds), and on which also 
serve Sir H. Goschen, Sir Otto 
Niemeyer, etc. 

HON. A. SHAW is on the di-
rectorate of the Atlas Assurance 
Co. with Sir H. Goschen. 

MR. P. A. COOPER is on the 
board of the Central Mining & In-
vestment Co., together with the 
Jew, R. W. Ffennell (real name, 
Schumacher). 

MR. A. WHITWORTH is on 
the Bank of Australasia with Mr. 
Kenneth Goschen. 

MR. J. G. WEIR belongs to the 
firm of G. & J. Weir, over which 
Baron Weir presides; and Baron 
Weir is on the directorate of Im-
perial Chemical Industries, Inter-
national Nickel Co. (both with the 
Jew, Lord Melchett), Lloyds Bank 
(with the Jew Viscount Bearsted), 
etc. 

MR. D. G. M. BERNARD is, 
with the two Jews, Rothschild and 
Bearsted and the half-Rothschild 
Lord Rosebery, on the board of the 
Alliance Assurance Co. Having 
married the daughter of Sir Chas. 
Addis and a Mclsaac, he looks 
after the same Far Eastern inter-
ests, as did Sir Chas. Addis when 
he was himself a Director of the 
Bank of England. 

M R.  J .  H  ANBURY-WIL-
LIAMS is the son of a Jewess, 
nee Reiss. His father was chief of 
the British Military Mission with 

The amount of money strewn 
all over the columns of the week-
end newspapers set me all of a 
dither. "Australia," shouted the 
five-column headlines, "emerges 
into the sunlight." 

"What a fool, what an ass, what 
an idiot you are," said I, address-
ing myself. "All these years you've 
been imagining there was no 
money; and right here, under your 
very nose, it's lying about in mil-
lions. Arise, rejoice, for the light 
is come. The year's at the spring, 
the snail's on the whats-its-name, 
and everything's O.K." 

Gee! I fel t  good as I Krus-
chened right over the end of the 
bed at one leap and into the bath-
room, where, for ten minutes while 
the gas was coming on, I danced a 
polka, a saraband and a fox trot. 

"For the love of Mike, John 
Snaffle, what are you doing," cried 
the wife; "have you gone dippy?" 

For reply I poked my head round 
the door and shouted the chorus 
of an old-time song: "There's gold 
in the mountain, there's silver in 
the mine." 

"Oh, is there?" was the wither-
ing comeback. "Then I wish 

 

the G.H.Q. of the Russian Army, 
1914-17. 

MR. J. MARTIN represents the 
South African gold-mining Jews, 
having been president of the Trans-
vaal Chamber of Mines and of the 
company that runs the Cape Argus. 
Among the important Jews who 
are co-directors with him are R. 
W. Ffennell (Schumacher), E. J. 
Hess and F. R. Phi l lips (son of 
Sir Lionel Phillips). 

MR. MONTAGU NORMAN 
himself is partly of Jewish blood, 
and, among other interests, is 
chairman of the Bankers' Industrial 
Development Co., on which he 
works with representatives of Bald-
wins Ltd. (contact,  Sir R. W. 
Cohen) Helbert Wagg & Co. (a 
Jewish banking firm, Helbert being 
English for Israel, and Sir Max 
Bonn the moving spirit, with con-
nections with Earl Baldwin's sons-in-
law), Armstrong - Whitworths, 
Barings and Schroders. 

An adviser of the Bank is SIR 
OTTO NIEMEYER, now chair-
man of the Bank for International 
Settlements, and a former director 
of Rothschild's Credit Anhalt. Brit-
ish financial policy is usually di-
rected on international and 
Imperial conferences by Niemeyers, 
Strackosches and Schusters. 

The International Loan Banks 
are almost exclusively Jewish, such 
as N. M. Rothschild & Sons, S. 
Montagu & Co., M. Samuel & Co., 
Seligman Bros., Keyser & Co., and 
S. Japhet & Co.; and so are the 
discounting firms. 
All gold bullion passes through the 
hands of three Jewish bullion firms 
who govern the price of gold from 
day to day; these are N. M 
Rothschild & Sons, Mocatta & 
Goldsmid, and Samuel Montagu & 
Co Jews are also to be found on the 
directorates of all the "Big Five" 
banks in England, to say nothing 
of the others. 

Britannia may rule the waves— 
but who rules Britannia? 

you'd go and dig up a few ounces 
of it and get me an electric stove 
and a new carpet for the dining-
room and a decent garden hose 
and get the leak in the roof mended 
and new window blinds and get 
yourself a new suit and let me have 
a few pounds for some clothes I've 
waited three years for and— Here 
I drowned her voice by turning on 
the shower. 

* * 
* 

Well, to get back to that orgy 
of millions in the newspapers, the 
first thing I noticed was that we're 
going to spend eleven millions on 
defence. Then, just as though my 
eyes had been drawn by a steel 
magnet, I saw on the next page 
that the steel magnates of Broken 
Hill,  etc., etc., etc., had made a 
profit for the year of over a mil-
l ion, and were making a new 
capital issue of about one and three-
quarter million new shares. 

Now let's have a look at some of 
the smaller benefactions, which our 
sunlight-drunken Government is 
splashing about: — 

£115,000—cost   of   the   Federal 
elections. 

£20,000—towards the cost of 
Australia's 150th anniversary 
celebrations. —Whoopee! 
£36,000—Australia's contribution 
to the League of Nations Sec-
retariat. 
W. J. Cleary, the £10 per week 
part-time Chairman of the 
Broadcasting Commission—an 
honorarium of £2000. Samuel 
Scrapheap, O.B.E. (Old, Blind 
and Enfeebled) will have his 
pension increased by two pence a 
day. 
So there you are, all you chronic 

growlers; stop your grousing and 
come out into the sunlight. It's a 
wonderful sensation. It reminds 
me of the man who had a close 
friend named Sandy MacSporran. 
Mac was so close that every time 
he took a penny out of his pocket, 
the King blinked his eyes. 

* * 
* 

Oh, and talking of millions, is it 
right that one man should possess 
one hundred and twenty-five mil-
l ion pounds? No,  the answer  
isn't a lemon, it's a Mellon. Some 
people say there's a letter missing 
in the name somewhere, but I 
don't know what they mean. Any-
way, after I had read about the 
late lamented in my mill ion-
splashed newspaper. I made up my 
mind to try and find out how he 
scraped together his little stocking-
ful l .  I thought I might learn 
something and maybe make enough to 
surprise the wife with that new 
garden hose she was so keen on. 

First of all I rang up the Argus 
and they told me that the gentleman 
had made his money by being thrifty 
and showing great care in the 
investment of his savings. 

As my Savings Bank book 
showed a balance of one pound 
nine and five pence, that didn't  
seem very encouraging, so I called 
on an American friend of mine and 
asked him what he thought was 
the secret of the Mellonmillions. His 
reply, which was comprehensive, 
categorical and amazingly fluent, 
somehow made me feel that I'd 
rather stick to my one pound, etc., 
etc., and borrow the hose from next 
door. 
                          * * 

Still in the sunshine mood, and 
determined to find out how I could 
get on to some of this money which 
seemed to be literally lying about 
the streets waiting to be picked up, I 
thought of Cleary.  "There, " said 
I,  "is just the kind of job that 
would suit  me. If there's another 
Commissionship vacant, I'd just be 
the boy for the billet." So I asked 
a friend of mine in the 
broadcasting business what 
special qual i fications a man 
should have for a 
Commissionship, as I was 
thinking of applying for the fi rst 
vacancy. His reply was short and 
sharp: “Your haven’t  got a hope, 
Snaff,  unless you’ve had  
(Continued on page 7, column 4.) 
 

SPLASHING IT ABOUT  

By SNAFFLE 

WHO RULES BRITANNIA?  

By J. BULL, Jun. 
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Their advertisement helps 
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BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
CAKES, PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth 
St. Cent. 255. 
COLONIAL BUILDING CO., 465
Collins St., MU 1930. Call for free 
booklet on home building. DAVIS,   
668   Bourke   St.     Royal Medal 
Milkers, Separators, Engines 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP.   166 Lit. Collins St 

CITY. 
DRY CLEANING & REPAIRS. 
"Saville," Leonard House, Eliz. St., 
6th Floor. 
FROCKS, Coats; W., O.S.; Mod. 
Price. Kellehers, Block Court. 3rd 
Floor. 
GINGER JAR CAFE, 238 Flinders 
Lame (4 doors from Swanston St.). 
Beat 3-course meal in city.  
JAS.  JENNINGS, 211 Queen St., 
and  6  Regent  Arc.    Optician, 73 
years est.   Testing Free.  
MAISON MERLIN, Natl. Bk. Bldg , 
271  Col. St.   Ladies' Hairdressers. 
OPTICIAN and Hearing Aids. M. L. 
COLECHIN, Champion House, 4th 
Floor, 57 Swanston St.    F 5566 
OPTICIAN, J. H. Buckham, J.P. 
Nat. Bk. Ch., 271 Collins St. C. 831. 
PRINTING.   E. E. GUNN. Off 
600 Lit. Bourke St.  Cent. 6021.  
QUICK      SERVICE      TOBACCO 
KIOSK. Equitable Place. Buy your 
Smokes here! 
TAILOR, Dependable Suit for 130/-. 
P.  Whitcroft,  215 Queen  Street 
TAILOR,   High   Class;   H.   Stack-
poole.  Lang Arc., off 333 Lons. St. 
WATCHMAKER and Jeweller. M . 
Chapman, CAPITOL HSE, 6 yrs. 
Hardy Bros., in charge Repair Dept. 

DARLING. 
ESTATE AGENT, J. White 
1 Illowa St.   UY 6521, 

ELSTERNWICK.  
BRIDGE & SON.   Men's & 
Boys' Wear. Opp. Station. Phone 
L 5383  
CARMICHAEL'S, Men's Wear 
233 G'huntly Rd., next Baptist 
Ch. H.  L.  SERCOMBE  Pty.  
Ltd    70 Glenhuntly   Rd.      
Dairy   Produce Specialists. 
RADIO  &   ELECT'L   SERVICES  
Mackintosh's, 72 Glenh’tly Rd.  
L4588. 

ELWOOD .   
THE DUCHEY LIBRARY, 3 
Ormond Road.   New Books 
Weekly. 

F AI RF IELD . 
BUTCHER, 93  Station Street. 
Arthur B. Heath Solicits Your 
Patronage. 

FOOTSCRAY 
BOOT REPAIRS, A. A. Taylor. 
Station Ramp, While U Wait S'vice. 
MASSEY'S GARAGE, W'town Rd. 
The Home of Motor Reconditioning 

GLENFERRI E.  
OPTICIAN, W. W. Nicholls, 100 
Glenferri e Rd.   Haw. 5845. SUITS 
to order from 70/-. H. 6813. A. 
Sutherland, 184 Glenferrie Rd. 

HAMPTON. 
BEAUTY SALON, Norma Bell, 33 
Hampton St., next P.O. XW2160 
BOOKSELLER, S. J. Endacott, 75 
Hampton St., for all book needs. 
CHEMIST, Rod Burgess. 156a 
Hampton St. XW 2424. 
HAIRDRESSER, Ladies and Gents. 
R. STEWART, 68 Hampton St. 
HOME MADE CAKES. BEAN'S, 140 
Hampton St. XW1787. TAILOR, R. 
W. Simpson, Railway Walk. Suits 
Hand Made from 95/-. 

IVANHOE. 
BOOT REPAIRS. J. Fraser solicits 
your custom. 130 Upper H'berg Rd. 

P. A. MORRIS & CO.  
PTY.   LTD.  

EYESIGHT   SPECIALISTS, PRACTICAL  
OPTICIANS. 

"YORK   HOUSE” BASEMENT, 298   
LITTLE   COLLINS   STREET.  

 
UPHOLSTERER. Blinds & Bed-
ding. Duke's, 111 H'berg Rd. 
Ivan. 626. 

(Continued on page 7.) 

The President and Members,  
Master Butchers' Meat and Allied Trades 

Federation. 

Dear Sirs, 
At your annual conference in Sydney this week 

some of your members had pointed and timely 
remarks to make about the meat offered to the 
Australian public! One member asserted that 
some of the meat sold in butchers' shops was not 
f it for human consumption. Others said that the 
export trade received every preference and the re-
ject meat was forced upon local traders. Where-
upon it was asked, why must Australians take meat, 
which was not fit to send to Britain? 

Why? Simply because the best of nearly every-
thing we produce has to be sent overseas in order 
to accumulate funds in London. Funds in London 
are required (nearly £30 millions a year) to pay 
interest on our overseas debt. And, if your 
members care to look up the records of our over- 
 

seas trading, they will discover what may surprise 
them—that the basis of this debt is an outrageous 
ramp worked against the Australian people. 

We note also that your conference "decided to 
conduct a national meat publicity campaign to 
stimulate consumption." Don't waste your money! 
Milk week, cheese week, fruit week, wool week, 
meat week and all the rest of them won't put an 
extra penny of purchasing power into the pockets 
of those whose custom you are seeking. People 
don't refrain from buying meat or any of those 
other things because they haven't heard of them. 
All that keeps your shops from being crowded, and 
that drives many of your customers to inquire for 
scrag ends, is their inability to pay their bills. Give 
them higher real incomes and you’ll forget your worries. 

If you spent your meat week appropriation on 
boosting this, then you’d be doing something useful – for 
yourselves and everyone else. 

THE NEW TIMES 
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Pensions and 
Defence 

"From the valley of despair," 
said Mr. Casey in introducing the 
budget last Friday, "we have 
emerged into the sunlight. From 
the economic and financial point 
of view the condition and the 
outlook of every section of the 
Australian people is entirely dif-
ferent today compared with the 
grim days of 1931." 

It seems a pity to come down 
from such poetic heights to a 
drab examination of Mr. Casey's 
figures. In spite of his "the 
Government has in effect halved 
the burden on the Australian 
people," we find that the present 
high-water mark of taxation is 
to go still higher. And we find 
that the total p u b l i c  debt of 
Australia (the interest on which 
accounts for half our taxation) 
which has increased by about 
£70 millions since December, 
1931, is to go on increasing as 
of yore, with further indebted-
ness to the overseas financiers 
thrown in for good measure. 

With these i l lustrations of 
how greatly the condition and 
outlook of every section of the 
Australian people are being im-
proved by our U.A.P. Salvation-
ists, a glance at the budget de-
tails shows two outstanding 
items. The first is the defence 
vote o f  £11½mi l l i ons;  the 
second the charge for our 
300,000 destitute old age and 
invalid pensioners of £15,900,000. 
What a nice commentary the 
one makes on the other! 

Every year, whether it be al-
legedly prosperous or not, the 
numbers increase of those who 
reach the end of their employ-
able days to find themselves in 
destitution. And, as our declin-
ing birth rate increases the pro-
portion of older people, and as 
the tally swells of those young 
folk who cannot find decently 
paid jobs in industry, so the vote 
for pensions for the impoverished 
must become a heavier and a 
heavier burden. 

But leave aside the financial 
aspect. Interpret the posit ion, 
as his late Majesty King George 
said, in terms of human suffer-
ing. What a blasphemy then 
becomes Mr. Casey's pretence of 
improved conditions for every 
section of our people! And what 
an empty mockery the idea of 
arming to the teeth to defend 
our high standards of living! 

Broken Hill's 
Happy Meeting 

There   are, of   course, exceptions to 
the state of affairs we have just 
mentioned.    As one, it may be 
mentioned that Broken Hill 
Proprietary Co.  Ltd. had a very   
cheerful   meeting   on    the same   
day   as   Mr.   Casey   presented   
his   budget.    And   why should    
not    the    meeting    have been   
cheerful?     On   a   working capital 
of slightly under £5 millions for 
the year ended May 31 last   the   
chairman, Mr.   H.   G. Darling  
(who is also a director of the 
National Bank), was able to 
report a net profit—after allowing   
for   such   deductions   as £670,000    
for    depreciation    and £350,000    
for    taxation—of   no less   a   sum   
than   £1,183,170, an all-time   record   
for   the   company. The   paid-up    
capital    is    now £5,220,371, so, in   
view   of   the company's profits 
and prospects, the   further   
announcement   that 1,740,123   
additional    £1    shares are to be 
issued, which existing 
shareholders will have the right 
to take up at 30/- per share (one 
for every three now held) gave 
added cause for satisfaction. On 
present   and   recent   Stock   Ex-
change    quotations    of    slightly 
over £4 per share, the purchase 
of new £1   shares   at   30/- should 
be   equivalent   to   a   further   gift 
to   shareholders   of   almost   £4½ 
millions! 

To ground-floor shareholders, 
needless to say, there is even 
more in this than meets the eye, 
for the story of the B.H.P., like 
that of similar enterprises, is 
not lacking in straight-out bonus 
share issues. Without going back 
into too ancient history, this 
company, on March 6 1919 in-
creased its capital from 1,500,000 
8/- shares to 1,500,000 £1 shares 
by a bonus issue to shareholders 
of £900,000. And it fol lowed 
this up on the next day by a 
further gift of 600,000 £1 bonus 
shares. 

And Broken Hill 
South, Too 

Turning to Broken Hill South 
—to which we made a passing 
reference last week when dis-
cussing the affairs of North 
Broken Hill—its preliminary 
statement for the year ended 
June 30 last, issued on Monday, 
shows a net profit (also after 
liberal provisions for deprecia-
tion, taxation, etc.) of £768,316 
on a capital of £800,000. 

As we mentioned last week, 
this capital of £800,000 was ar-
rived at by a deal in 1918 where-
by every holder of a share paid 
to 9/6 in Broken Hill South Sil-
ver Mining Company received 
in exchange four fully paid £1 
shares in Broken Hill South 
Limi ted. Which makes this 
year's dividend of 70 per cent, 
equal to 560 per cent, to those 
who held shares prior to 1918. 
No wonder the company's shares 
(subdivided last November into 
5/- denominations) are quoted 
on the Stock Exchange at about 
50/-. 

The "Argus" and 
Its Shareholders 

The persistent rumours in busi-
ness circles that the high hopes ex-
pressed in the Argus prospectus 
last year are not being realised were 
confirmed during the week when the 
first accounts of The Argus and 

 Writ ing in the May issue of  
Asia, Sir Daniel M. Hamilton, a 
Scot with thirty years of business 
and administrative experience in 
India, makes a strong demand for 
a new monetary system to suit that 
country, That Sir Daniel has found 
time, in spite of all his other activi-
ties, to do more thinking on this 
subject than most (or all) of Aus-
tralia's titled gentlemen—or should 
we say to be more candid about 
his knowledge?—is apparent from 
the following extracts from his ar-
ticle :— 
"Money has no value until it is 

converted into food and other 
things, and food has no value until 
it is eaten and converted into flesh 
and blood. Life is, therefore, the 
ultimate value, the base on which 
credit and all else rests. Gold mohurs 
n e i t h e r  sow nor reap, neither do 
silver rupees dig nor build—men 
do. Men are the living capital, 
money the dead. Therefore, where 
men are plent iful money need not 
be scarce; for their labour is their 
capital, which can easily be 
monetised and set to work in the 
growing of crops, the reclamation 
of land, the digging of wells and 
canals, the spinning and weaving of 
cloth, the improvement of cities, the 
healing of the sick, the teaching of the 
young and the hundred other things 
which go to the building of a nation. 

"Why, then, are the people of 
India so poor, and why is the Gov-
ernment of India always so short 
of cash? Why is India the 'minus' 
instead of the 'plus' Dominion— 
minus education, minus doctors, 
minus sufficient cool clothing in 
summer and warm in winter? And 
why are so many of the people 
minus sufficient food—plus malaria, 
malnutrition and unemployment? 
It is simply because India is minus 
money. 

"Scientists say that nature abhors 
a vacuum, but the devil certainly 
likes one and, finding this great 
money vacuum in India's life, he 

 

Australasian Ltd were made 
available. These show that from 
April 1, 1936 (the date of purchase 
of the business), till June 30, 1937, 
shareholders lost the sum of 
£15,327. Of this loss it is explained 
that £12,370 was incurred in the 
period between April 1 and July 23 
last year, during which the business 
was being carried on in trust by 
the vendors. In view of the 
investigating accountants, Messrs. 
Smith, Johnson and Co.— the 
partners of which hold something 
over 60 company directorships, 
many closely allied with Collins 
House—having set down the 
"adjusted" profits of the Argus en-
terprise (as apart from the ill-fated 
Star)  at  £19,620 for the nine 
months ended April 1, 1936, it will 
hardly be wondered at if share-
holders want  to know why the 
same enterprise, under the same 
management, lost £12,370 in the 
ensuing period of less than four 
months. A detailed explanation is 
certa inly due to them. Share-
holders may also be forgiven if 
they look with more than a dubious 
eye on the balance sheet "asset" of 
£100,000 for goodwill. 

The Argus has been telling us 
with monotonous persistence for 
the past twelve months that we are 
at  the height of  prosperity. And 
if in such a period the Argus, with 
all its wonderful plant, buildings, 
long tradition and highly capable 
technical staff, cannot carry on ex-
cept at a financial loss, what hope 
has it in less favourable times? 

Only   one   thing   will   save   the 
Argus and that is a drastic change 
in its editorial policy. But under its 
present board there seems little 
chance of that. 

has filled it with crores* of malaria 
and malnutrit ion, cholera and 
plague, illiteracy and unemploy-
ment, and—whatever space is left 
—with Communalism and Com-
munism. The disease from which 
the soul and body of India are both 
suffering is pernicious financial 
anaemia. It is a disease of long 
standing, and it may destroy India 
before many years are over, if it is 
not itself destroyed. 

The Art of  the 
Necromancer  

"Where labour is always plentiful 
money need never be scarce; for 
productive labour is a more scien-
tific base of currency than unpro-
ductive gold, and every stable gov-
ernment has it in its power to 
manufacture as much money as 
may be required to keep every able-
bodied man fully employed on pro-
ductive work. It is a common de-
lusion, even among businessmen, 
that money grows like wheat or 
potatoes, and that if the crop is 
short we must wait until it grows. 
This is an entire delusion. Money 
is not an organic growth; it is all 
manufactured by banks. The manu-
facture of money is, in fact, one of 
the fine arts, the art of the necro-
mancer; and every man in the fin-
ance departments of government 
should know how to produce 
chickens out of a hat, and money 
from empty pockets, and taxes 
from the air, and gold from Bengal 
mud . . .. 

"There is so much ignorance, 
even in high places, regarding the 
nature of money and modern bank-
ing that it is necessary here to re-
fer to the popular delusion that a 
bank cannot lend money until it 
has first collected deposits. As a 
matter of fact, banks do not re-
quire deposits. 'A bank is not an 
institution for borrowing and lend-
ing money', says Dunning 
Macleod, a high financial 
authority. 'It is a manufactory of 
credit.' And what does credit cost 
to manufacture? 'Credit c o s t s  
nothing to create,' says the same 
high authority. The term "credit", 
which so mystifies the public, is 
simply the fashionable banking 
name for paper money, in the form 

*A crore is 10 million rupees (about 
three-quarters of a million sterling). 

of notes, bills or cheques, 
manufactured in the bank's paper 
mill. The banks scare an ignorant 
public with the dangers associated 
with government paper money, but 
they say as little as possible about 
any danger attached to their own. 
There is, in fact, no danger 
attached to either, so long as it is 
used productively and returns. If it 
is used productively and returns, it 
is good money and you cannot 
have too much of it. If it is not 
used productively, and does not  
return, it  is bad money, whether 
made of gold, silver or  paper . . 
.. 

"The old Scottish banker had the 
financial genius to see that an 
additional bag of oatmeal worth 
twenty shillings was a good enough 
return for the loan of a scrap of 
paper worth nothing. He did not 
regulate his issue of notes by the 
ounces of gold lying dead in an 
Edinburgh vault; and he was 
patriotic enough to care less 
about gold bars lying dead in 
Thread-needle Street, London. He 
condemned in advance the Bank 
Act of 1844, which paralyses 
industry by making money still 
scarcer when gold is scarce—an 
Act of Parliament which is 
suspended or kicked aside  in 
eve ry g rea t  na t iona l crisis . . .. 

Bank Clerks Won the 
War  

"The Bank of England was 
rescued from bankruptcy, and the 
war was won, by replacing a creaky 
ninety-year-old printing press with 
one which could turn out an 'un-
limited' issue of currency notes, 
and on the strength of these gilt-
edged national notes which the 
government placed in the bank's 
cash box, a £100 c lerk in the 
bank, by a f lour ish of  his pen 
and some drops of ink, 
manufactured all the money 
required to win the war. It is 
plain, is it not, that modern 
finance is merely a matter of 
bookkeeping? But, if you will 
watch carefully the man with the 
magic pen, you will find that he is 
not so simple as he looks. The 
public belongs to the gull family, 
and the man with the pen 
persuades the man in the street 
that the money, which the 
magician lends him, comes out 
of the banker's pocket. It does 
not. It comes out of the 
borrower's. Credit is a spiritual 
virtue, which resides in the man 
who borrows, not  in the bank,  
which lends. All the bank does 
is to monetise, or rather paperise, 
the Faith and Work of the 
borrower." 

"PERNICIOUS FINANCIAL ANAEMIA" 

Some Clear Thinking From an Indian Scot 
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WHERE DO YOU LIVE?  

The following areas are all located in the Federal Electorate of 
Flinders, for which Mr. A. J. Amess is offering himself as a 
candidate at the forthcoming Federal elections. 

Narre Warren Dingley Buln Buln Athlone 
Beaconsfield Parkdale Lillica Hallora 
Dandenong Mordialloc   Nilma Mountain View 
Keysborough Mentone Darnum Bayswater 
Hallam Aspendale Bona Vista The Basin 
Berwick Edithvale Cloverlea Boronia 
Bangholme Chelsea Ellenbank Sassafras 
Officer Carrum Seaview Monbulk 
Lyndhurst Springvale Ferndale Kallista 
Cranbourne Bittern Trida Upwey 
Clyde Crib Point Caldermeade Belgrave 
Cockatoo Dromana Lang Lang Aura 
Gembrook Balnarring Nyora Emerald 
Mount Burnell Rosebud Poowong Scoresby 
Tonemlink Red Hill Loch Lysterfield 
Pakenham Portsea Jeetho Macclesfield 
Nar Nar Goon Sorrento Woodleigh Clyde 
Toomuc Valley Rye       Grantville Seaford 
Tynong Boneo Krowera Devon Meadows 
Iona Shoreham Corinella Frankston 
Cora Lynn Flinders Glen Forbes Langwarrin 
Modella Cowes Almurta Dalmore 
Oakleigh East Ryhle Glen Alvie Pearcedale 
Burwood Newhaven Nayook Tooradin 
Tally Ho Bayles Jindivick Mount Eliza 
Glen Waverley Catani Labertauche Somerville 
Notting Hill Yannathan Longwarry Moorooduc 
Mulgrave Heath Hill Drouin Mornington 
Dandenong Kooweerup Lardner Tyabb 
Clayton Rokeby Ripplebrook Hastings 
Noble Park 

The campaign committee is desirous of obtaining a working 
representative in every single area. If you are prepared to assist 
in any manner at all, will you kindly notify me as soon as possible. 
If you do not live in any of the above areas, your assistance will 
be welcome just the same: the practical support of everybody 
interested is invited, either financially or physically. 
(Authorised by W. HOLWELL, 90Abbott Street, Sandringham, S.8.) 
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"If money is really unimpor-
tant, it is rather a strange thing 
that our divine Lord speaks of it 
so much. He speaks of it  I  
should think almost more than 
anything else. Almost as much 
as He speaks of eating and 
drinking. These things are al-
ways coming into His parables 
and His sayings, just because 
they are fundamental and be-
cause everybody is interested in 
them. Our Lord Jesus Christ is 
a realist. The religion He taught 
is not the kind that goes soar-
ing off into some remote, cloudy, 
mystical aspirations. No, it's a 
religion, which brings God right 
down to earth, and is altogether 
concerned with the everyday 
life of men. And in everyday 
life there's no getting away from 
Money." 

Fr. Drinkwater's name needs 
no introduction to New Times 
readers, and the quotation just 
given provides the key to his new 
book, Seven Addresses on Social 
Justice* "The discourses in this 
book", he says in a foreword, 
"were given at church as a kind of 
experimental venture in February 
and March this year. They were 
intended for non-Catholics as 
much as for Catholics, and 
therefore there was no religious 
service except that all were 
invited to join in saying Our 
Lord's Prayer at the end of the 
sermon." 

The local colouring of the ad-
dresses is English—Fr. Drink-
water's parish is in Birmingham 
—but their application fits Aus-
tralia just as well. For instance, 
this: "It is a fact that you can 
meditate on, an ordinary fact of 
statistics, that the majority of 
people we put in prison in this 
country are in prison simply be-
cause they haven't  enough 
money to live decently on, or 
enough money to pay their fines 
and what not." 

Religion and Politics  
Fr. Drinkwater begins by 

pointing out that religion, to be 
at all practical, must concern it-
self with politics, which he de-
fines as "simply the rules and ar-
rangements that men have to 
make so that they can live to-
gether in human society." That 
is not to say that organised re-
ligion, the Church, should enter 
into party politics. "Even when 
matters of religion are directly 
concerned, the Church as such 
should be very careful indeed 
how it allies itself with any mere 
political party." 

In developing the theme of the 
social conscience Fr, Drinkwater 
says this, which we should like 
to recommend to some of those 
good people who figure so pro-
minently on certain types of de-
putations: "So long as we are 
trying to protect the poor or the 
weak from those who oppress 
them, we are probably on the 
right track; but when we get over-
zealous, when we aim at 
protecting people from them-
selves, when we give way to that 
itching desire to improve other 
people by compulsion and regu-
lations, then we ought to think 
again and ask ourselves if it is 
really God's will we are seeking, 
or only some idea of our own af-
ter all." 

Social   Injustice 
and   War  
Applying religion to social jus-
tice— and social injustice — the 
author next traces how social in-
justice l e a d s  to war. The 
struggle f o r  overseas markets, 
armaments, with the private 
con trol  of money as  the 
mainspring—he traces the vari-
ous factors. "The moneylenders 
who create our money", he says, 
“are fond of the armament-trade 
* Seven Addresses on Social Justice, by 
Rev. F. H. Drinkwater. London: Burns, 
Oates & Washbourne Ltd. Our copy from 
Social Credit Press, 166 Little Collins 
Street, Melbourne. Australian price, 1/6; 
posted 1/8. 

 because  there's  no  end  to  it;  if 
there is war, the armaments are 
being used up all the time, and 
if there is no war, they are con-
stantly  needing renewal because 
they get out of date.   Also, while 
we   are   making   armaments   in-
stead   of more useful goods, as 
Mr. Neville Chamberlain told us 
the   other   day, we   are   pulling 
down   our   own   standard   of   life 
and making ourselves poor; and 
money-lenders naturally want to 
keep people reasonably poor, to 
keep themselves in business." As 
to unemployment and war -
"After all, the ultimate cause of 
unemployment is the progress of   
Science—if   machines   do   all the 
work, and all the energy is 
provided   by   pressing   a   button 
here and there, there isn't going 
to be so much work to   be done, 
and anybody who says machines 
make more work in the long run 
is talking through his hat.    Con-
sequently every nation has more 
and more unemployed, and since 
the financiers object strongly to 
dishing   out    money   merely    to 
keep men and women alive when 
they   are   not   working, the   un-
employed   become   an   urgent 
problem for every Government. 
"Now the easiest way out of that 
problem is plain to see, even a 
child could see it. The easiest 
way out of unemployment is— 
War. Was there any unemploy-
ment in this country between 
1914 and 1918? Of course not. 
Why did Mussolini make war on 
Abyssinia? Chiefly to absorb his 
two or three million unemployed. 
Why does Hitler put all Ger-
many on a war footing, even be-
fore he has his war? Because it 
does away with his unemploy-
ment problem. It is just that 
internal poverty and distress and 
discontent, that social injustice 
in every country, that drives 
every country on towards war." 
And, as to the nature of future 
wars—"Another thing to re-
member is that future wars will 
not only be nation against na-
tion, but every nation will be 
divided a g a i n s t  itself class 
against class. Already you have 
something like that going on in 
Spain, where we see not only 
Spaniards fighting Spaniards, but 
Italians fighting against Italians, 
and Germans fighting against 
Germans. In every country there 
are those who are in possession 
of the wealth and the prosperity 
and the jobs, and will fight to 
keep them, and those who are 
driven mad by poverty and in-
security and have nothing to 
lose by revolution and every-
thing to gain. Other civilisations 
in the world's history have fallen 
by attacks from outside, but our 
civilisation is all the time pro-
ducing from within itself the 
enemies who may soon destroy 
it.”  

The Right to Security 
and   Freedom  

That social justice can be at-
tained Fr. Drinkwater has no 
doubt. "Every family and every 
individual on this earth has a 
RIGHT to a sufficiency of the 
necessities of life—food, clothing, 
warmth, shelter—which the earth 
provides for the use of all God's 
children.  That is  a r ight  of 
every man, woman and child—a 
strict right they have in justice, 
simply because they have been 
born into this  world and are 
alive on the earth. And there-
fore correspondingly, there is a 
duty on the community as a 
whole to ensure that every in-
dividual does get, somehow or 
other, these necessities of life . . . 

"And again, freedom, personal 
freedom, is something that every-
one has a right to enjoy within 
reasonable limits; and therefore 
there is a duty on each member 
of the community to respect the 
personal freedom of others, and 
a duty on the community as a 
whole to protect the freedom of 
each family and person.” 

He goes on to discuss the 

physical facts of plenty, and 
concludes: "There is enough for 
all, and we could see they got it 
if we cared to. The difficulty is a 
moral one—we don't care to. We 
haven't the will and the courage 
and the energy." 

The Means Test  
Naturally, Fr. Drinkwater is 

outspoken on the English Means 
Test, which corresponds to our 
Permissible Income Regulations. 

Of Christ's attitude to work— 
"although He loved work and 
had earned His living by work, 
He never made a god of it"—he 
says: "In one of His parables, 
the one about the labourers in 
the vineyard when the last-
comers were paid as much as the 
first, He seems to suggest that 
people should be paid according 
to their needs and their willing-
ness to work, rather than ac-
cording to the work they actual-
ly do. In the great prayer He 
does not tell us to say 'Give us 
this day our daily work', but 'our 
daily bread’ In justice, in 
social justice, by the Will of 
God, every man on earth has a 
strict right to a living, and work 
has nothing to do with that 
really—work is a separate duty 
altogether. It's because we for-
get that strict right that we let 
ourselves fall into such unjust, 
unfair, cruel, mean and blas-
phemous treatment of those who 
have no means of livelihood ex-
cept working for someone else 
and yet cannot find anyone to 
work for." 

"What Does God 
Think?"  

A few more quotations: 
"Let us ask our question then, 

remembering also that at the 
moment we are t h i n k i n g  of 
armament-expenses in terms of 
thousands of millions: What does 
God think of the way we treat 
the unemployed?" 

" 'Give us this day our daily 
bread.' That is what God hears 
us saying to Him, but what does 
He think—what can He think— 
when He sees how we behave?" 

"Don't tell me that Christians 
can distribute their charity as 
private individuals and so make 
up for the hard rules they have 
made as citizens and ratepayers 
and voters . Don't  dare to say 
a thing like that! It is a mockery 
of God, a crime against the holy 
virtue of Charity. Justice before 
Chari ty! You can' t begin to 
think of Charity until you have 
done Justice." 

"In the official Catechism 
which our Church uses in this 
country there is a list of four 
s i ns  w h ich  ' c ry t o heaven  
for vengeance', b e i n g  so de-
scribed in Holy Scripture. The 
third is 'the oppression of the 
poor', and the fourth is 'defraud-
ing labourers of their wages.' 
We have to admit  that these 
sins are committed in England 
now openly and on the largest 
possible scale, and perhaps with 
a knowledge and deliberation 
that was never the case before. 
It is rather terrible to think that 
those sins are crying to heaven 
for vengeance on the n a t i o n  
which commits them." 

"I think you will agree that of all 
the fears which haunt the modern 
world that anxiety about losing 
one's job is the most widespread 
and the most continual . . . And I 
think you will agree too that it is 
this universal feeling of insecurity, 
especially when it spreads as it 
does to whole classes and whole 
nations, that gives rise to so much 
unrest and revolution and war. 
When the insecurity of the 
working-classes becomes unen-
durable, you get some kind of Red 
revolution; when the same 
insecurity is felt by the clerical 
workers and shopkeepers and 
farmers you get a revolution of the 
coloured-shirt kind.” 

“God intends men to work, but 
He does not intend them to worry.” 

“Yes, I know Our divine Lord 
said: Blessed are the poor, and He 
said that men should be

ready to leave all things, as He 
Himself had done, for the sake 
of the Kingdom of God. And 
He does of course call some men 
and women to give up all per-
sonal property whatsoever, and 
perhaps even economic security 
too, unless they find security by 
joining a religious order. But 
such poverty is only for those 
who are specially called to it." 

"In one word, the rights of 
property are given to men for 
the sake of the Common Good, 
and therefore property can have 
no rights against the Common 
Good." 

"It is so easy and practicable 
now to produce enough to go 
round, it would be so easy to 
see that everybody has a share: 
it would be so easy to do away 
with enforced poverty and desti-
tute idleness; it would be far 
easier to do that, really, than to 
go on as we are, living over a 
simmering volcano of social in-
justice that is liable at any mo-
ment to go up in one red roar-
ing flame of war and revolution. 
I am quite sure beyond any 
shadow of doubt that this is the 
one great demand that Jesus 
Christ is making of the Church, 
of all Christians, in this genera-
tion. It has become so easily 
possible that we cannot look 
Him in the face any longer while 
we leave it undone. It's no good 
trying to put Him off with any-
thing else—liturgical movements, 
new c h a r i t a b l e  enterprises, 
mighty congresses and pilgrim-
ages, recalls to religion - - all 
these are excellent things, but 
they all turn to unreality if we 
will not take seriously the final 
word of Jesus Christ: Amen I 
say to you, as long as you did 
it not to one of these My least 
brethren, neither did you do it 
to Me!" 
The   Blood Stream  

You   will   ask   what   positive 
proposals Fr. Drinkwater makes 

The general theme of this book by 
Major-General J. F. C. Fuller is 
that a better balanced plan should 
be followed in carrying out the pro-
gramme of armaments in Great 
Britain; but the following quota-
tions will show that the author is 
not blind to other aspects of the so-
cial problem: — 

"What we are now engaged upon 
appears to me to have much more 
to do with stimulating heavy indus-
tries than with solving our defence 
problem." 

"What the pretext for launching 
the next war will be no man can 
say, but I doubt whether it will be 
a pistol shot. Instead, it may be what 
I will call a 'blue lie.' Such lies 
have been common throughout his-
tory, but never more so than to-
day. They consist in suppressing 
that part of the truth, which favours 
an opponent, and by doing so throw-
ing into a bright light that part 
which does not. For example, when 
Mr. Eden was dealing with non-in-
tervention in Spain, though the 
French have thrown into that coun-
try more men, money and weapons 
than any other nation, he never 
mentioned France, but concentrated 
upon the alleged iniquities of the 
U.S.S.R. and Germany. Most un-
fortunately, we are adepts in the 
system of using truth to paint a lie 
in order morally to assassinate an 
opponent, and it is a dangerous 
game. 

"Sooner or later one of these blue 
lies will detonate the next war—a 
war which will decide for an age 
whether money making or life mak-
ing, whether materialism or spiri-
tuality is to be master of Western 
Civilisation." 

It is not all clear that Major-
General Fuller has realized the full 
significance of his own remarks, and 
certainly there is difficulty in 
arousing our own fellow-citizens to a 
sense of the danger which is involved 
in just allowing community

Well, the quotation with which 
this review began is taken from 
his last address, which is en-
titled: The Nation's Money— 
What Has Happened To It? 
And in the same address he 

says this :  "In your body i t  is  
the blood-stream that carries 
nourishment and s trength to 
every part of the body. It is the 
money-stream, which does the 
same thing in the economic body 
of the nation. 

"Now here's a most important 
consequence of that: whoever 
controls that money-stream, 
whoever can set it flowing this 
way or that way, thereby has 
control of the whole life and 
activities of the nation. Set it 
flowing one way, in a nation 
with resources like ours, and you 
can have the biggest Navy and 
the biggest Air-Force in the 
world; at least until somebody 
else goes one better. Set it flow-
ing another way and you can 
have millions of new houses; still 
another way and you can have 
three or four Super-cinemas in 
every street if you want them; 
and yet another way and you 
could reclaim millions of acres 
of land, create tens of thousands 
of farms with new farm-houses 
for your ex-soldiers, and make 
whole towns spring up like 
magic . . . Money is the key, 
money is the decisive factor, 
money settles what is to be pro-
duced and who is to produce it. 
Within the limits of the natural 
resources of a nation, money is all-
powerful. 

"And that is why, by the very 
law of nature and of God Him-
self, the control of the money-
stream ought to be absolutely in 
the hands of the supreme ruler 
of the State. It is a prerogative 
of Sovereignty." And what Fr. 
Drinkwater says after that you 
can read for yourself. For this 
is a little book that you ought to 
have. 

affairs   to   drift   on   their   present 
course. 

Many people realise that any de-
gree of recovered prosperity, 
which is noticeable, is due to 
preparations for warfare, but they 
often fail to be logical enough to 
follow through and detect the fact 
that essentially armament activities 
are an excuse to keep people at 
work making things, which no one 
ever buys by spending a personal 
income. 

Undue profits and the probability 
of war are merely incidental factors 
relating to the commerce in "arms", 
whereas the fact that they are not 
sold retail is fundamental. For if 
the same energy were to be ex-
pended to produce commodities, 
which people want in order to 
make their lives more health and 
comfortable, then the resulting 
glut of goods would be so 
noticeable that a universal howl for 
an alteration in the system would 
result. 

Again, if the underlying reason is 
sought for most of the lies and 
ruthlessness in human relationships, 
we get back to much the same 
idea. Men in many walks of life 
(often unconsciously) are forced to 
do the damaging and/or despicable 
thing just because there is a 
continual struggle by individuals 
and groups to recover from an 
insufficient pool of money the 
quantity that is their share 
legitimately. 

Major-General Fuller wrote his 
book because he was "convinced of 
the planlessness" of the programme 
he was criticising. 

Let us make no mistake; there is a 
very continuous plan to which 
governments and people are sacrificed, 
as necessary, by those whose will to 
power is made possible by their being 
in charge of the financial institutions: 
and nothing less than the combined 
will of the people behind their 
representatives in Parliament is 
sufficient to oust these usurpers from 
their seat of authority. 

GOD AND MONEY!  

TOWARDS   ARMAGEDDON"  

A REVIEW BY "DYNAMICS." 
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Sir, 
Before proceeding to consider 

what the Commission had to say 
regarding our "recovery" from the 
depression, it is necessary to re-
mind ourselves again that the three 
things which brought about the de-
pression (fall in export prices, re-
fusal of further loans to our gov-
ernments, and withdrawal of ad-
vances) were the result of bank ac-
t ion. Here is proof. "The Bank 
of England, by raising the bank 
rate, causes a restriction of credit 
and a fall in prices" (Para. 93). 
"Empire borrowing has been closely 
regulated by the Bank of England" 
(Wall S t r e e t  Journal, l l /3/ '27). 
"Bank advances in Australia fell 
from £269 million in 1929 to £225 
million in 1932" (Paras. 180 and 
185). This was all done 
deliberately and without any 
regard at al l  for the welfare of 
the people. Bank welfare alone was 
considered. 

Prosperity  a   Banker's 
Risk  

Even at the risk of causing 
weariness I want to ram that fact 
home to everyone. Prosperity, as 
we know it, places a strain on the 
banks, because the increasing de-
mands of industry lead to the 
manufacture of credit money far in 
excess of the legal money in the 
bank tills or at their command, and 
to relieve this strain the banks pre-
cipitate a depression. 

"The position of the banks at the 
end of 1929 was extremely 
illiquid….cash reserves were 
falling, advances increasing. 
London funds were very low, and 
were likely to remain low . . . The 
cash reserve ratio and the advance-
deposit ratio were both 
unsatisfactory, and the problem for 
the banks in these circumstances was 
how to restore liquidity . . . The 
bank may refuse to make new 
advances, or may restrict new 
advances so as to protect its 
position from further deterioration. 
It may go beyond this, and attempt 
to call in advances . . . Similarly, a 
bank may sell government 
securities, which will have much 
the same effect upon its rat ios 
as a reduction in advances . .  
.  Apart  from such methods, 
u n l e s s  the Commonwealth Bank 
is prepared to provide it with more 
cash, or the public to hold less, a 
bank" cannot become more liquid 
unless its gold or London funds 
increase" (Para. 179). You see, it 
was not a question of getting goods 
over to the people but entirely a 
question of restoring bank 
l iquidity. Prosperity had placed 
too great a strain on them, and 
they had manufactured so much 
credit money that they were in 
positive danger of being found out 
as a gang of counterfeiters and 
confidence men. They therefore 
determined to bring the volume of 
credit money back to safer rela-
tions with their legal tender money, 
and the fact that this would mean 
untold and unnecessary hardship 
and suffering to the people of the 
community was nothing to them. 
One of them had the audacity to 
say that the resulting unemploy-
ment was a matter of secondary 
importance. 

And so they proceeded forthwith 
to lessen the volume of c r e d i t  
money. "During the latter half of 
1929, the banks sold £13 million 
worth of securities and severely re-
stricted new lending" (para. 180). 
"From 1930 to 1931… the down-
ward trend of advances continued 
. . . Holdings of government securi-
ties fell . . . The net result of these 
movements was an increase of some 
£20 million in cash reserves, and 
this marks the first decided 
improvement, since the 
depression began, in the liquid 
position of the banks… The banks 
were no longer in a position  

 
where a contraction   of  lending   
seemed  necessary"   (paras.   183   
and   184).     In other words, by 
calling in and cancelling many 
millions of pounds of credit money 
the banks saved themselves    from    
embarrassment    and were again in 
the position to resume   the   private   
manufacture   of book-entry money 
and lend it out as debt to themselves. 

The   "Trade   Cycle"  
This is why we have the so-

called "trade cycle." The banks 
expand credit and call it a boom. 
When this reaches a dangerous 
mark from the point of view of 
meeting their promises they reverse 
the p r o c e s s  and contract credit, 
which they call a depression. When 
they have contracted sufficiently to 
make their own position safer they 
expand again. And so the game 
goes on. Was there ever a greater 
or more barefaced swindle, and did 
men ever fail more ignobly to ex-
pose and denounce a crime? 

We had in Australia a repetition 
of the crime, which had been com-
mitted in the United States, and in 
this respect the comments of Pro-
fessor Irving Fisher, who is Pro-
fessor of Economics at the Yale 
University, U.S.A., are illuminat-
ing. One of your correspondents 
called attention to this in the issue 
of July 30. Professor Fisher refers 
to credit money created by the 
banks as "Check-book money", and 
wrote as follows: 

"An essential part of this depres-
sion has been the shrinkage from 
the 23 billions in 1929 to the 15 bil-
lions in 1933 of check-book money, 
i.e., the wiping out of 8 billions of 
dollars of the nation's chief cir-
culating medium which we all need 
as a common highway for business. 
This loss or destruction of eight 
billions of checkbook money has 
been realised by few and seldom 
mentioned. There would have been 
big newspaper headlines if eight 
thousand miles out of 23 thousand 
miles of rai lway had been de-
stroyed. Yet such a disaster would 
have been a small one compared 
with the destruction of eight bil-
lions out of 23 billions of our main 
monetary highway. That 
destruction of eight billion dollars of 
what the public counted on as 
their money was the chief sinister 
fact in the depression from which 
followed the two chief tragedies, 
unemployment and bankruptcies." 

He also went on to say this: — 
"What makes the trouble is the 
fact that the bank lends not money, 
but merely a promise to furnish 
money upon demand - - MONEY 
IT DOES NOT POSSESS." 
Please note particularly the part I 
have shown in capital letters. It 
was because the Australian banks 
had lent a lot of money promises 
they were not able to honour that 
they took part in imposing a finan-
cial stringency on the governments 
and people of the Commonwealth. 
This stringency was the direct re-
sult of the destruction of millions 
of pounds of Australian money, and 
the supposed "recovery" did not 
commence until the banks resumed 
creating and lending promises to 
produce money they did not pos-
sess. 

"Signs of a   Slowing 
Down"  

They kept on doing this until 
1936, when their promises again 
got out of proportion to the cash 
they held, and on page 93 of the 
Report we are told that there were 
again "signs of a slowing down of 
advances." 

Mr. Editor, it is the greatest 
swindling confidence trick in the 
history of the world, and yet the 
members of the Banking 
Commission have gone out of 
their way to condone it. 

In paragraphs 185 and 186 
they admit the facts. Read for  

yourselves: "Between June, 1930, 
and June, 1931 . . .total advances to 
manufacturing, commerce, trans-
port, distribution, and building 
showed a decrease both absolutely 
and in proportion. . . Advances 
continued to fall until the second 
quarter of 1932, but the fall was 
arrested in the early part of 1932, 
when the banks increased their 
holdings of Treasury bills by £24 
million and lending was resumed." 
First they sold securities and called 
in overdrafts, and when this had 
enabled them to get hold of the 
community's cash and to cancel 
some millions of their bogus money 
promises, they then generously pur-
chased some government securities 
with credit money of their own 
creation, resumed issuing bogus 
money promises to industry, and 
allowed governments to resume 
borrowing credit money which in 
reality was already the property of 
the nation. 

"Unscathed" 
Institutions  

The only money we were short 
of during the "depression" was 
bank credit money, and bank credit 
money is nothing more than figures 
written in books c a l l e d  bank 
ledgers. These figures are manipu-
lated according to the instructions 
written on cheques, and the 
"Encyclopedia Britannica" speaks 
the cold truth when it tells us 
"Banks create the means of pay-
ment out of nothing." What a 
business! Is it any wonder that 
during the past 23 years the Austra-
lian banks have become possessed 
of the assets of the community at 
the rate of a mil l ion pounds a 
month? They are permitted to cancel 
their own promises to pay and then 
to take possession of the property of 
those who have been prevented from 
meeting their obligations by the 
deliberate actions of the selfsame 
banks. Really, the words 
"swindle", "robbery", "fraud", 
and others more or less 
synonymous, are altogether inade- 

quate to describe it. Use your 
own. These are the institutions 
which came through "unscathed" 
and which have been described by 
the Prime Minister as our sheet 
anchor! 

The Record of 
Achievement  

Notwithstanding the foregoing, 
the Bank of New South Wales has 
issued a circular dated August 23, 
in which it says that "in spite of 
the record of achievement, the 
banking system was subjected to a 
good deal of criticism, because in 
many quarters the belief has spread 
that the banks have a mystic power 
of turning depression into prosper-
ity, and by inference were respon-
sible for the depression itself. Ig-
noring what had been achieved, a 
cry was raised for what might have 
been if the banks had been 
magicians." It then proceeded to 
say that the Commission had been 
appointed "in order to clear the 
air after the depression had passed 
away." 

As to the "achievements", per-
haps it would hardly be fair to call 
attention to the melancholy fact 
that, between 1929 and 1932, 
when the banks refused to 
provide any further loans to 
Australian governments, when 
the same banks manipulated the 
bank rate so as to cause a fall  in 

 prices, and when they also 
disposed of government securities 
and reduced advances to the 
community at large, bankruptcies 
increased from 2145 per annum to 
4645 per annum, unemployment 
increased from 9 per cent, to 30 
per cent., suicides increased from 
785 to 943, and marriages fell away 
from 7.343 per thousand to 5.96 per 
thousand. Achievements? What 
more could we wish? 

And what a strange thing that 
the Commissioners should say no-
thing about the fact that all these 
things continued to get worse until 
the banks reversed their policy and 
graciously permitted the sovereign 
governments to resume borrowing 
bogus money promises privately 
prepared. As soon as the spend-
of loan money was resumed the so-
called "recovery" began to make 
its appearance, and the recovery 
has continued only because gov-
ernments are still borrowing these 
bogus money promises and spend-
ing them on work, which is not for 
sale to the community. Govern-
ment spending stimulates the de-
mand for the products of industry. 
This stimulation of demand causes 
the businessman to seek financial 
accommodation from the bank for 
productive purposes. These appli-
cations for financial accommodation 
cause an increase in the demand 
for credit money (created out of 
nothing and for which high rates 
of interest are charged) and an ex-
pansion of credit through "ad-
vances." When governments are 
not borrowing and spending, indus-
try is in the doldrums, and we have 
seen that governments can spend 
only what the banks permit them 
to spend. 

We have therefore seen that the 
banks were responsible for the de-
pression. In fact, they were the 
depression. Whether they achieved 
that distinction through any "mys-
tic power" can be left entirely to 
their own spokesmen, for it is they 
alone who love to associate mysti-
cism with their practices. But let 
us see what the Commission has 
said about the "mystic power of 
turning depression into 
prosperity . . ." 

Depression   Into 

Prosperity  
Here are some brief extracts: 

"The middle of 1929 is usually re-
cognised to have been the period 
of deepest depression in Australia" 
(Para. 122). "From the beginning 
of 1933 there were signs that the 
worst of the depression was over, 
and evidence of some recovery. 
Export prices rose sharply . . . Un-
employment began to fall steadily 
. . . Deposits increased . . . Advances 
showed a fairly steady rise . . . 
Holdings of government securities 
rose . . . By 1934 the banks had al-
most doubled their holdings of gov-
ernment securities" (Para. 189). 
"The progress of recovery con-
tinued in the next two years . . . 
With expanding industry, advances 
had increased rapidly, and once 
again the banks were becoming less 
liquid" (Para. 191). "As recovery 
has progressed and national income 
has grown, governmental revenues 
have recovered" (Para. 134). 
"Treasury-bill finance has the effect 
both of adding to the cash of the 
banking system and to the deposits 
of the trading banks. It was re-
sponsible for arresting the decline 
in deposits which had been going 
on since 1929" (Para. 187). 

Clearly, then, it was all a ques-
tion of the liquidity of the banks, 
and liquidity means a safe relation 
between cash available and credit 
issued. As the credit issued up to 
1929 was actually being used and 
was still required for community 
purposes, some form of madness 
must have overtaken those who pre-
ferred to reduce the credit rather 
than adjust the cash. It was be-
cause of this credit reduction that 
the unemployment figures went to 
such heights between 1929 and 
1932, and it was because of credit 
expansion from 1932 onward that 
the unemployment figures have 
fallen again. Whether we call it 
mystic or not, the power which 
controls the issue and distribution 

of credit is the power which turns 
depression into prosperity and vice 
versa. 

A Matter of 
"Liquidity"  

Paragraph 196 deals with the 
position in summary form thus: 
"The depression first affected the 
banking system through the serious 
loss of London funds in 1929 which 
reduced the liquidity of the banks. 
They became involved in an effort to 
restore liquidity . . . The banks 
severely restricted new lending and 
endeavoured to reduce advances. . It 
was not until Treasury-bill finance 
and government expenditure expanded 
their deposits and added to their 
cash that the liquidity of the trading 
banks was restored almost as 
suddenly as it had gone. . The 
improvement in the banking position 
came about much earlier than the 
general recovery in trade and 
industry. From 1932 to 1934 the 
banks attempted to expand their 
advances, but found at first little 
response from borrowers . . . 
Gradually, however, as recovery 
proceeded, the banks were able to find 
more borrowers." Please note care-
fully that unless there are 
"borrowers" there can be no 
expansion of money supplies, and 
that when money is borrowed it 
carries a burden of interest for 
which no equivalent issue of money 
takes place. Under present 
conditions money comes into 
existence only as debt to the private 
banks, whereas it should come into 
existence as the property of the 
community. 

Everything was made to conform to 
the demands of bank liquidity. We, 
the people, were mere ciphers. Our 
widespread idleness and intense 
suffering were a secondary matter. 
This all happened because the banks 
were short of cash, i.e., legal tender 
money, but when the Federal 
Government offered, by means of a 
fiduciary issue, to give them what 
they were allegedly anxious about, 
they not only refused it, but put 
men up specially to fool the people 
and their Parliament on the general 
question. 
How much longer are we going to 
submit to this fooling and thieving? 
The more "prosperous" we become 
physically the more poverty-stricken 
we become financially. Increasing 
production imposes a greater strain 
on the liquidity of the banks. 
Already we have again become so 
prosperous that there "are signs of a 
slowing down of advances"! Surely 
it is time we joined together and 
told Parliament to end this ridiculous 
nonsense and produce the results we 
want. Yours faithfully, 

BRUCE H.  BROWN. 

FREE   YOURSELF   FROM 
The Shackles of Debt Finance  

In  1937     
WORK and VOTE FOR:  

A. J. AMESS  

FLINDERS 

 
I. Australia is Over governed and   needs   only 

one   Parliament.  
The Parliament of the People and No Party  
Politics.  

2. Parliament Exists to Make the Will of the  
People Prevail. 
The Initiative Referendum and recall must be 
embodied in the Constitution of Australia.  

3. Money   Must  be   made   Man's  Servant,   Not 
Man's Master, and Must Be Issued  Interest 
Free   and   Without   Debt   by   the   National 
Credit Authority to the Government for all 
National Works. 

4. Abolition of All Taxation.     National Credit 
Authority to Equate Effective Demand with 
Production,   and   Abolish   Poverty. 

 
WE NEED YOUR HELP. 

(Write for Literature) 
Authorised by 

W. HOLLWELL 
90 Abbott St., Sandringham, S.8. 

(Campaign Sec.) 

THE REPORT OF THE MONETARY 
AND BANKING COMMISSION  

A Monument of Incapacity 
VI.  

(A Let ter to the Edi tor  from BRUCE H. BROWN.) 

"BEGINNING   WITH 
THE MINISTRY"  

We are involved in a 
horrible mixture of high and 
complicated tariffs, 
preferences, quotas, bi-
lateral treaties, Customs 
regulations, Ministers' 
decisions, boards and board 
regulations: there is much 
to be swept away, beginning 
with the Ministry.  

—From a brochure, 
"Trade Divers ion and the 
Motor In dustry," issued by 
the Tariff Reform League. 
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Or at any rate he is going to, and 
the Advertiser accordingly bursts 
forth into paeans of praise for him, 
for is he not, "to his eternal credit" 
(so gushes our only morning 
paper), going to do it by a strict 
adherence to the principles of 
"sound" finance? The leader de-
voted to this te Butler laudamus 
stresses this achievement, while tied 
to the leg of "sound" finance, as an 
outstanding example of success at-
tained by closing the ears to the 
insidious propaganda of those who 
counsel making money to equate 
with the goods, and by standing 
firmly by the "sound" principle of 
making the goods fit the money by 
destruction and restriction, and fur-
ther depleting the supply by heavy 
taxation. 

When we turn to another page 
we find that the Medical Congress, 
then meeting in Adelaide, has stated 
that the incidence of tuberculosis is 
higher in South Australia than in 
any State of the Commonwealth, 
and refers to this terrible disease as 
a "poverty disease." 

Mr. Butler’s Career  

Further comment is unnecessary, 
but it might be interesting to trace 
the career of this financial wizard, 
who resembles the Egyptian task-
masters who got the same results in 
brick making when they failed to 
supply the straw as they did when 
providing it. In both instances it 
is taken out of the hides of the 
people. A noble achievement truly! 

Richard Layton Butler came into 
politics by virtue of being the son 
of his father. Perhaps this is "to 
his eternal credit" also. Beyond 
having Sir Richard Butler for his 
male parent, he has no other quality 
that makes for prominence in public 
life, which makes him an ideal leader 
for the "Liberal" Party. Sir Richard 
Butler was known as "Dismal Dick", 
so one may judge that his outlook 
was a pessimistic one. Layton, on the 
contrary, has that brand of optimism 
so necessary to "sound" financiers in 
these times, and has been 
watching that shy bird; "recovery", 
coming round the corner for years. 
Now, he proudly states, it is 
actually here. 

Actor and Audience 

An unsound finance adherent re-
marked to me recently that Mr. 
Butler now occupied the curious 
dual position of actor and audience, 
for he comes out on the stage to tell 
us what a wonderful fine show he 
has put up. He thought we mightn't 
notice it. He has done it (1) by 
licensing bookmakers, (2) by an 
outbreak of betting-shops like a 

 

Every advocate of monetary 
reform knows that his greatest 
obstacle is the deliberately 
fostered and widespread 
opinion that monetary prin-
ciples cannot be understood 
except by experts. The Story 
of Money has been written to 
explode that false belief, and 
to set out in the simplest and 
clearest of language just how 
our money system is operated 
and where and why it fails to 
work. 

Its   contents   include: The 

measles rash, and (3) by calmly 
helping himself to another two years 
of power by introducing what is sar-
castically known as the "Five-Year-
Plan" without the sanction of the 
electors. This was necessary, as 
otherwise he might have been out of 
office during both the Centenary 
celebrations and the Coronation fes-
tivities. With that statesmanlike 
astuteness which makes the Adver-
tiser so lyrical over him, he saw at 
a glance how impossible it would be 
for any leader of the Labor Party to 
do justice to these two occasions— 
and this encouraged him to brave 
the wrath of the South Australian 
electors and ignore the indignation 
meetings in city and country in 
which even members of his own 
party joined. As this party came 
into power on a 34 per cent, first 
preference vote, those who have 
been disfranchised for two years 
without their consent feel rather 
strongly about it. 

Helping   the Working 
Man  

When this apostle of "sound" fin-
ance and budgetary equilibrium was 
accused of leading the young astray 
by creating fresh facilities for 
gambling, he made the notable re-
sponse that as gambling and drink-
ing were the only things that made 
life possible for the working-man, 
he was doing him a good service by 
providing opportunities for him by 

 
betting-shops and liquor permits. 
In a sentence, he thus laid bare the 
ghastly failure of the system that he 
spends his life in supporting and de-
fending. Logic, however, is not his 
strong point, but no doubt, like most 
of his party, he thinks (if such peo-
ple can be said to think) that any-
thing is good enough for the working 
classes. Perhaps we should not 
enclose the word "Liberal" in quo-
tation marks, as what can be more 
liberal than the way they help them-
selves to increases in salaries and 
longer terms of office? 

I do not think that even the Elec-
toral Campaign could do anything 
with a man like this. 

 

beginnings of money; the 
coinage; the banknote and 
fixed deposit; the structure 
of Australia's money system; 
how bank credit is supplied 
and cancelled, and why it is 
inefficient and insufficient; 
the velocity of money; how 
i n te rna t i ona l  t r a de  i s  
financed; international loans; 
the flight of capital; Austra-
lia's money monopoly and how 
it is composed; the need to 
finance consumers; the na-
tional dividend, its meaning 
and justification. 

CHRISTIAN SCIENCE  

In your issue of August 20 
there appears a reprint of an ar-
ticle entitled, "New Medical Dis-
coveries That Are Old", which 
contains a very misleading state-
ment on the subject of the prac-
tice of Christian Science.  I 
should be glad if you would 
grant space for an endeavour to 
remove any false impression, 
This article states, "Savage medi-
cine men… also founded the 
school of suggestion, used hyp-
nosis and psycho-analysis . . . 
They distracted his mind from 
his sufferings by singing, 
praying, chanting. The Christian 
Science practitioner does neither 
more nor less." 

The following are two quota-
tions from "Science and Health 
with Key to the Scriptures" by 
Mary Baker Eddy, the founder 
of the Christian Science move-
ment, which speak for them-
selves on these points: 

Page 83: "Between Christian 
Science and all forms of super-
stition a great gulf is fixed, as 
impassable as t h a t  between 
Dives and Lazarus." 

Page 442: "Neither animal 
magnetism nor hypnotism enters 
into the practice of Christian 
Science, in which Truth cannot 
be reversed, but the reverse of 
error is true." 

Christian Science defines God 
as Principle, Mind, Soul, Spirit, 
Life, Truth, Love, and the Chris-
tian Science practitioner has the 

authority of the Bible for under-
standing that God (good) is the 
sole Creator, therefore man in 
His image and likeness must he 
like his Creator or Source. "God 
saw everything that He had 
made and behold it was very 
good." 

The understanding of this 
Truth annihilates the false er-
roneous concepts entertained by 
mortals, which manifest them-
selves in sickness and inharmony 
—and healing follows. 

To again quote "Science and 
Health with Key to the Scrip-
tures," "Hold thought steadfast-
ly to the enduring, the good and 
the true,  and you wil l  bring 
these into your experience pro-
portionately to their occupancy 
of your thought." 

This is a demonstrable fact. 
AGNES B. VINES, 

Acting Christian Science Com-
mittee on Publication for Vic-

toria. 
(In publishing the above letter 

we should like to express our re-
gret that anything should have 
appeared in the New Times, 
whether as a reprint or other-
wise, that would be hurtful to 
the sincere religious beliefs of 
any section of our readers. The 
New Times has quite enough to 
keep it busy in criticising anti-
social conduct, and as an unde-
nominational newspaper it has 
neither the wish nor the ability 
to enter into theological contro-
versies. Instead of seeking the 
points on which our readers may 
be divided, it is our object to 
find the highest common denomi-
nator on which all people of 
goodwill in this country may 
unite in the fight for better social 
conditions. —Ed.) 

"A VERY GREAT MAN"  
At a Myer Emporium celebration 
this week, Mr. R. G. Menzies, our 
Federal Attorney-General, referred 
to the late Sidney Myer as "a 
very great man." He may be 
from the point of view of a semi-
educated person like R. G. M., who 
can't, or won't, see anything wrong 
with our rotten social system under 
which he wields power out of all 
proportion to his personal worth. But 
I don't think so. 

The only very great man I know 
of was born in a little place called 
Nazareth, about 1937 years ago. 
He then enunciated principles of 
living which, if only partially  
 

  
applied today would revolutionise 
our idiotic methods of existence, 
and make it possible for all of us, 
including R. G. M., to enjoy real 
happiness here and now.  Any 
man who has  had the chance 
to shed his unuseable wealth for the 
benefit of others before his death 
(sudden death, as in the case of 
Sidney Myer, excepted), but 
prefers to hoard it, for reasons best 
known to himself, is either a fool 
or a scoundrel, or both. 

This idea of throwing bouquets 
at a man's memory merely because 
he died a millionaire has got whis-
kers on it. Take Andrew Mellon, 
of America, for instance. He's just 
died encumbered with untold 
millions. I don't call him a very 
great man. To me he's a big fool, 
like a conceited whale who thinks 
barnacles are a sign of superiority 
and lets them accumulate for years 
and years until he can hardly propel 
himself through the seas and so 
falls an easy prey to the modern 
harpoon gun. 

When, oh, when will people who 
call themselves Christians wake up 
to the terrific implications of the 
name? They are now playing 
with something of unprecedented 
power, which is likely to go off any 
day and absolutely revolutionise our 
silly little planet. 

I pray to our long-suffering God 
I'll be a very great man, too, but 
I'm not visualising the late Sidney 
Myer! 

E.O.  BROWN. 
 

Splashing It About 
(Continued from page 3.) 

experience in managing a brewery." 
Stumped again. 

Then I thought about ringing up 
Billyewes to get the oil about his 
twenty-five thou—but I knew he'd 
be out on his rounds delivering milk 
to the under-nourished children. 

And then somehow I began to 
feel cold; Casey's sunshine seemed 
to have gone behind a cloud or 
something, so I thought the best 
thing to do would be just to carry 
on in the o ld way. The wife and 
I would get through somehow; and 
in time we would qualify for the 
honorarium now being enjoyed to 
the full by old Sam Scrapheap. 

 
* * *  

Now thoroughly despondent, I 
turned on the wireless in the hope 
of getting something to cheer me 
up. And I got it. Right at that 
moment came the clear, ringing 
tones of an unfamiliar voice, the 
voice of a man speaking with evi-
dent sincerity and unshakable con-
viction. 

And this was his message: — 
"Forces are now gathering such 
momentum that no vested interest 
can for much longer dare to with-
hold the flow of today's Plenty 
from the people who need it." 

Heavens! Where was the 
censor? Could I believe my ears? I 
found out that the speaker was one 
of the delegates to the Education 
Conference; and his message, thank 
God, brought me back to realities. I 
discovered, like many another man, 
that I had been drugged and 
stupefied by the poisonous dope of 
the money-controlled press; and the 
life-giving message of that 
Professor, bless him, had brought 
me round. Hope, courage, and the 
determination to fight on came 
back to me with a rush and I 
thought of the words of Arthur 
Hugh Clough:  

"For while the tired waves, 
vainly breaking,  

Seem   here   no   painful inch   to 
gain, 

Far back, through creeks and inlets 
making, 

Comes   silent, flooding   in, the 
main." 

 
* * *  

And so let it be with you, my 
brothers and sisters.     When you get 
a little  tired  of  the   struggle; when 
you seem unable to find a crack in 
the wall of indifference and 
obstruction: when you find yourself 
asking, “Is it worth while?” take 
heart, rise up. It is worthwhile. 
Some day, sooner than you think,  

 

MR. BUTLER BALANCES  HIS BUDGET  

By LEONORA POLKINGHORNE.  

LETTERS TO THE EDITOR  

Third Edition Now On Sale 

The Story of Money 
And Its Management 

64 Pages, 1/-; posted, 1/1 

The Story of Money 
is obtainable from 

NEW TIMES LIMITED 
BOX 1226, G.P.O., MELBOURNE 

Or through your newsagent 
 

 

COLD     GLUES, DEXTRINE PASTES 
AND GUMS. 

INDUSTRIAL ADHESIVES  
PTY. LTD.,  

155 Yarra St., Abbotsford, N.9, 
Vic. Phone J 2478. 

 
the  sunlight  will  break through.       
Not the narcotic, artificial sunlight 
manufactured from figures in the 
columns of a newspaper: but the real 
thing, the sunlight that can be, will be, 
shared by all. Fight on! 

Mr. Casey said that no sub-
ject was more liable to politi-
cal treatment than pensions. 
Every increase except one in 
the last 26 years had been 
made by Governments of the 
political colour of the present 
Ministry. 
—Argus, September 1. 

New Times 
SHOPPING 

GUIDE  

and  Business 
Directory  

PATRONISE THESE 
ADVERTISERS. 

Their advertisement helps 
your paper. Say you saw it in 
the "New Times." 

MELBOURNE (Cont.)  
(Continued from page 3.) 

KEW. 
ANDERSON'S, 141 High St. 
Authorised Newsagent. Haw. 1146. 
BUTCHER, S. Daw. High Street, 
Opp. Union St. Satisfaction, S'vice. C. 
KENNEDY, Grocer. Haw. 229. Opp. 
Cemetery Clock, Parkhill Rd. DRY 
CLEANING, Depot & Library A. 1. 
Fraser, 182 High St. H. 3733. 
E. WHITE.   109 High St.
Confectionery and Smokes.
FLORIST,  "Mayfair,"  Haw.  1462
Cotham Rd., near Glenferrie Rd
GIBSON'S,  High  St., opp. Rialto.
Hosiery, Underwear and Aprons.
GIFTS, & All Jewellery Repairs. Old
Gold Bought.  Greaves, opp.  Rialto.
LADIES'  Hairdresser. Haw.  6606.
"Burnie Salon," 81  Cotham Rd.
M. J. MARTIN, 157 High St.  Haw
3794.   Shoe Store,  Shoe Repairs. 

KEW EAST.  
WATCH, CLOCK & JEWELLERY 
REPAIRS. 1. Pink, 16 Oswin St. 
WICKER & Pram Repairs. L. Pavitt, 
2 Hale St. Pick up and deliver. 

MORELAND.  
BOOT REPAIRS. J. T. Nolan, 
Holmes St., 4 drs. Moreland Rd. 

NORTHCOTE.  
GRAY   &   JOHNSON   Pty.   Ltd 
Leading Land and Estate Agents. 
742 High Street, Thornbury. 

SANDRINGHAM .   
A. R. RYAN. SHOE REPAIRS. 
Opp. Stn. Tennis Racquet Repairs 
BIGGS & LOMAS. Tailors. First -
class Workmaship. Suit Club. 
CONFECTIONERY and SMOKES. 
Gibson's, Bay Rd., opp. Theatre. 
GROCERS, McKAY & WHITE.  
Bay Rd., opp. Theatre.   XW 1924. 
HAIRDRESSER and Tobacconist. A. 
E. Giddings, 13 Station St. 
HOME MADE CAKES.  
F. TAYLOR, 21 Bay Rd. XW2048. 
LIBRARY, 5000 BOOKS. COUTIE'S 
NEWSAGENCY. 

PARKDALE.  
RADIO REPAIRS AND SALES. C. 
Barnett, 19 Herbert St.   XW2031. 

SPRINGVALE.  
DAIRY, M. Bowler. 
Buckingham Ave. 

R. MACKAY & SONS.  
General Storekeepers.   UM 9269. 

WILLIAMSTOWN . 
DON  B.  FISKEN,  Baker. 122 
Douglas  Parade. 

DUNSTAN,   DAIRYMAN.  
28 Station Rd. 'Phone, W'town 124. 
HAIRDRESSER and Tobacconist. C. 
Tomkins, 165 Nelson PL, 76 Ferguson 
St. 

WINDSOR. 
E. COOKE, 49 Chapel St. W. 8044. 
High Class Butcher (Cash). 
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VICTORIA 

11,500,000 POUNDS for De-
fence! Defence against whom, 
or what? It is more probable 
the "what," and the "what" is 
internal unrest, which the £11½ 
millions is to alleviate by dis-
tributing purchasing power that 
is not charged into the prices of 
consumable commodities. This is 
a palliative to allow the con-
tinuance of an out-worn and 
fraudulent system; and that pro-
longs the needless anxieties and 
privations of a patient people. 
The abominable conditions that 
persist in our midst, and the 
nerve-racking worries that we all 
experience, are foisted on us by 
some power that is definitely not 
the power of democracy. Inves-
t igation shows that a smal l  
coterie of directors of powerful 
private concerns play an un-
righteous part in directing 
Government. 

The dictum that Professor 
Copland has sent out, that capital 
expenditure on housing and 
building has gone far enough is 
not in accordance with his per-
sonal ideas (as expressed in 
some of his writings and lec-
tures); so obviously it is in-
spired. This announcement of 
the Professor did not come until 
the defence scheme was ready 
for launching. Beware, investors 
in building! You are presently 
to have your overdrafts called 
in, and your savings and equities 
filched from you. The extra pur-
chasing power necessary to be 
distributed, to keep the discon-
tent of the community from 
reaching the point of revolt, is 
to be transferred from building 
to defence. There is more metal 
required in munitions and war-
ships than in building (or in 
aeroplanes). Payments are more 
sure; and interest more easily 
collected by medium of the 
Government Taxation Depart-
ment than from the hundreds of 
non-paying business concerns. 

There is some influence, call 
it what you like, directing 
Government to shape things to 
suit certain monopolistic inter-
ests.  Government makes no 
effort to improve social condi-
tions. It has no money, is the 
excuse. And yet an expenditure 
of £11½ millions is granted for 
war expenditure. 

Blatantly appears an appeal to 
the public to subscribe to a 
paralysis "after-care" fund. If 
the odd £500,000 were cut off 
the £1l½ millions and given for 
such purposes as hospitals, etc., 
would it mean that the natives 
of New Guinea or some other 
imaginary enemy would be en-
couraged to descend on our de-
fenceless country? 

The United Electors of Aus-
tralia have set in motion a Cam-
paign that will restore to the 
rightful rulers of the country 
control over their government. It 
allows the electors to disregard 
the camouflage of elections and 
to give direct instructions to 
their parliamentary representa-
tive, irrespective of party. The 
Campaign to Abolish Poverty is 
a plebiscite to which the people 
answer Yes or No to the ques-
tion, "Do you wish poverty 
abolished?" Is there any doubt 
as to what the answer will be? 
Do you want poverty abolished? 
Then get to work and lend a 
hand to mobilise the electoral 
vote. This is a people's move-
ment—truly a people's move-
ment:  the revolt of an intelligent 
people against encroachment on 
their liberties and the iniquitous 
interference with their Govern-
ment. Your office is in McEwan 
House, 343 Little Collins Street, 
C.1. Call in and get some leaf-
lets and discuss your plan of 
action. 

Campaign   Directions.  -     The 
Campaign Director, Mr. O. B. 
Heatley, is busy, among other 
things, with getting suitable 
directions ready for guidance in 
the formation of branches and 
groups. It is felt that such 
directions based on past ex-
perience will eliminate previous 
errors. There are many things 
to keep in mind, and organisers 
are apt to overlook some of them. 
By themselves certain points 
may not amount to much, but 
collectively they are very im-
portant. The aim is to have the 
procedure set out from start to 
finish, so that it may be fol-
lowed step by step. Special at-
tention will be given to dealing 
with the presentation of the 
Campaign—which should be as 
set out in Pamphlet No. 1. If 
this is followed the common 
error of being drawn into futile 
discussions on method will be 
avoided. Many earnest workers 
with Single Tax, Social Credit, 
National Money and other ideas, 
permit their ideas and how they 
are to operate to predominate 
the discussions instead of press-
ing only for the Demand for Re-
sults. Obviously this is bad tac-
tics because, firstly, time is 
wasted, and, secondly, the Move-
ment is in danger of being ac-
cused of espousing one or other 
of these methods, whereas it is 
fundamental that such is not the 
case. The Director will be glad 
to receive any ideas that readers 
and members may have, that may 
be helpful in compiling the 
instructions, and in conclusion 
urges greater effort on your part 
at this propitious moment to 
make the people more and more 
conscious of the Campaign. 

Croydon has started a snowball 
rolling in the form of Home 
Meetings. The first has been 
held, and the idea is that the 
guests at the first meeting will 
follow the example and invite 
friends to their homes for a 
sociable discussion on the Cam-
paign. And so the ball will keep 
rolling, gathering new converts at 
each meeting. A splendid way of 
introducing the Campaign— and 
very enjoyable, too. 

Balaclava has its coat off and 
is rolling up its sleeves for real 
work. A series of public meet-
ings, to cover the whole elector-
ate, has been planned. Personal 
contact and invitation by letter 
over a selected area will assure 
a good attendance, perhaps not 
individually large, but in the ag-
gregate amounting to thousands. 
The crux of the plan is that elec-
tors will be asked to contribute 
their small effort by securing a 
minimum of ten signatures each 
to the Demand and Undertaking 
Form. This will be a quick and 
easy way of obtaining a formid-
able number of signed Demands. 
The series of meetings will also 
be a sure medium of securing an 
attendance at a final monster 
meeting, at which a resolution 
will be carried that will be for-
warded to the candidates for 
their acceptance or otherwise of 
the conditions therein. Fortified 
by some thousands of signed 
Demands, this resolution will 
convey to the candidates, in no 
doubtful manner, what the elec-
tors of Balaclava require of their 
Member of Parliament. 

The Electricity Commission 
staff and employees (Richmond) 

were addressed by a representative 
of the Movement last Tuesday dur-
ing lunch hour. It is the same 
wherever individuals can be 
gathered together: the idea of 
the Campaign is accepted eager-
ly. A few stock questions are 
asked, which are easily explained 
to the satisfaction of the ques-
tioner. Our only task is to get 
the idea of the Campaign to the 
people, and in this everyone can 
help by the simple method of 
talking about it. Never miss a 
chance of informing a friend, and 
impress on your friend to pass 
it on. 

Narre Warren meeting on 
Wednesday, September 8. 

Coburg is to have a big meeting 
on Wednesday evening, Sep-
tember 8. Messrs. Bruce Brown 
and Eric Butler will be the 
speakers. Coburg- Town Hall. 

A.N.A., Preston, was addressed 
by Dr. Hornabrook and Mr. 
Heatley on Monday evening. 
Members were very impressed 
with the idea of the Campaign 
and signified that they would 
take steps to establish a group. 

South Melbourne reports that 
systematic canvassing for signa-
tures is progressing very favour-
ably. Sunday addresses on the 
sea front are gathering progres-
sively larger crowds. 

Oakleigh is concentrating on 
working up its Town Hall 
meeting, which is to take place 
on Wednesday, September 22. 

Heidelberg is very satisfied

with the meeting held on Sun-
day afternoon, August 23. The 
signed Demand Forms are now 
being allotted into areas accord-
ing to addresses with the 
object of forming groups in each 
area. Brighter Times Club. —
Tickets are out for an extra 
special dance to be held in St. 
Patrick's Hall on Tuesday 
evening, September 28. Special 
features will be announced next 
week. 

Donald has sent a message 
complaining that mention of 
their honoured guest at the re-
cent social had not been given 
in our previous report. "Mr. 
Montagu Norman" was the 
gentleman, and the height of his 
belltopper proclaimed him to be 
really that gentleman of High 
Finance. As is his custom, he 
proceeded to distribute little 
bags, bearing the symbol of 
wealth on them, to the community 
represented in the Donald Fire 
Brigade Hall. His largesse was 
eagerly accepted, but it was found 
on opening that his distribution of 
wealth, as usual, amounted to 
nothing. Bridge and euchre 
occupied the elder folk, while 
the young people circled to the 
sprightly strains of the Dunstan 
Orchestra. The monster U.E.A, 
badge looked very effective, 
done in gold on a blue ground, 
with the Horn of Plenty spilling 
many coloured fruits. Wattle 
blossom draped the walls, and 
the corners were alcoves made 
from boughs of the bloom. The 
room represented what the 
U.E.A, is out for: A golden 
future of happiness and plenty. 

 

SOUTH AUSTRALIA 
Adelaide Division. —In prepa-

ration for a campaign of any 
sort two factors are essential, 
namely, the human and the eco-
nomic]. This accounts for the 
seeming inactivity in the Ade-
laide Division. Steps are being 
taken to concentrate upon one 
particular subdivision, in order 
to carry out a complete canvass, 
which will give both results and 
valuable data from experience. 
The recently formed East Ade-
laide (City) Unemployed and 
Distressed Association is pledged 
to results, and results only, by 
preparing the human factor, and 
to secure publicity. Arrange-
ments have been made to pro-
vide a picnic for some 600 chil-
dren belonging to unemployed 
and distressed parents. The public 
response in the forms of two 
hours' free picture show, pro-
vision of food, drinks and prizes, 
etc., and donations in cash, has 
been amazing. The work en-
tailed has been undertaken by a 
handful of very keen women, as-
sisted by relatively few men. 
Mrs. Brown, as Director of So-
cial Activities, is personally re-
sponsible for results. The pic-
nic will be held on September 
15, after which this group of 
keen public-spirited citizens will 
concentrate on the bigger job of 
the Campaign. We have the will-
ing, voluntary helpers; our only 
need will be funds with which 
to buy the necessary forms. Any 
contributions will be gladly re-
ceived by Rev. C. D. Brock. 

Grey Division. —The Port Lin-
coln Group leader reports very 
optimistically regarding opera-
tions on Eyres Peninsula. He 
says that progress has been at-
ta ined in many ways.  The 
Coulta Group, formed only re-
cently, can now speak of over 90 
per cent, of signed pledges ob-
ta ined in that dis trict .  Again 
we would like to show our ap-
preciation of the great work 
done by Mr. Radford at Coulta. 
A traveller reports at Port Lin-
coln that an energetic worker is 
spreading the gospel of the Elec-
toral Campaign at Ceduna. From 
Cleve come further reports from 
another keen campaigner who is 
doing his bit showing the people 
the “Way Out.” Mr. J. Owens, 

 whose work carries him into the 
Cummins district, has taken a 
large bundle of literature for 
that area. 

We are sure that the Group 
Leader at Port Lincoln had no 
need to put any fire into Mr. 
Owens for the work,  for we 
know that Mr. Owens is as keen 
as mustard. Callers are arriving 
from Mount Hope saying that 
the campaign is "The Way Out." 
They also demand to know just 
how soon a group can be started 
at Mount Hope. They are as-
sured that it will be very soon. 
A minister has written to Lin-
coln from far up the coast. He 
has read E.G. literature, and is 
now convinced that the cam-
paign is real Christianity. He 
pleaded with the leaders to con-
tinue the great work, and pro-
mised in his own humble way to 
help all he possibly could. "We 
will win out", says the Group 
Leader at Lincoln—and we are 
convinced that with a few more 
such leaders we certainly would, 
and very soon. 

Queen Competition. —We very 
much regret to have to report 
that a hitch has occurred in the 
arrangements for the Queen 
Competition. From the report 
on this competition in the New 
Times notes of two weeks ago, 
it can be seen that the co-opera-
tion with Whitefield's had 
reached a stage that promised 
very fine results indeed. This 
was because we had been work-
ing with the encouragement of 
the past superintendent, Rev. A, 
C. Stevens, and the secretary, 
Mr. McKellar. Now, however, 
since Mr. Stevens has gone, the 
Board of Whitefield's, through 
their secretary, wrote us recently 
saying that "the Board unani-
mously decided that your re-
quest cannot be entertained, and 
I must ask for your deletion of 
any mention of Whitefield's in 
your proposed campaign in this 
connection." It  seems to be 
purely and simply a case of a 
reformer, such as Mr. Stevens, 
clashing with what we term the 
"committee mind." Naturally, 
this information was a blow to 
us, as the joint letters should 
have been off the press the very 
day we received this word from 
Whitefield's. We would like to 
point out, however, that it ap-
pears to be only the official sec-
tion that is the Board, who will 
not entertain our request. To 
those workers of Whitefield's 
who are really s i n c e r e  and 
who are not satisfied with mere 
ambulance work, we desire to 
pay the compliment of possess-
ing the courage to continue 
battling under such supreme dif-
ficulties. Meanwhile, t h e r e  is 
still no reason why the E.C. 
workers should not conduct this 
Competition in their own dis-
tricts, for we can assure them 
that there are organisations— 
even in their official quarters— 
which are more sympathetic. 
Since Whitefield's have declined 
the offer of a third share it will 
now mean that 50 per cent, will 
go to the United Democrats and 
any other organisation that cares 
to come in with us. We would 
be pleased to hear from any 
workers in the country towns 
who will make a start. 

Reunion. — A Reunion Social 
wi ll  be held in the Hanson 
Street Hall, Hanson-street, Ade-
laide, on September 25, arranged 
by the Women's Auxiliary. 

Meeting of Unattached Mem-
bers. —A meeting of unattached 
members will be held at Head-
quarters on September 7 to elect 
delegates to attend the annual 
meeting, which will be held on 
September 18. The time of the 
meeting is 7.30 p.m. 
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BUSINESS   TRENDS 
Speaking at Monday 

night's dinner celebrating the 
silver anniversary of the Myer 
Emporium, Associate -
Professor Wood, of 
Melbourne University said: 
"In the last 10 years the 
business houses have been 
reaching out for the 
products of the University 
of Melbourne. If we are 
going to inform our studies 
with reality we shall have to 
get down to the business 
trends which are bringing to 
the forefront such institutions 
as the Myer Emporium." 

Considering the monopolis-
tic nature of the institution to 
which he referred, what 
exactly did Professor Wood 
mean? 
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