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Former Woolbuyers Now
Sell Us Their Wool
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Bruce Brown Has Some
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PATRCN SE THESE
ADVERTI SERS.

Their advertisement helps your
paper. Say you saw it in the "Ney
Times."

GENERAL
INDUSTRIAL ADHESIVES Pty.

Ltd., 155 Yarra St. Cold Glue
Dextrine.
"LEUKOL." By far the most up-to

date Toothpaste. No Toothac
No Extractions. No Pyorrhe
30,000 packages sold without -a
vertising. Prom local Chemist;

send 2/- to W. Winford, 45 Sf

Elmo Rd., N.21.

i OPTICIANS
¢

B a0l 1l..C
B 298 Little CollinsSt

S,

E FOR CORRECT GLASSES

MELBOURNE

ABBOTSFORD.
HOLLINS, A. R., 405 Victoria S
Motor Repairs of all kinds. J 2047.

ALBERT PARK.
GROCERIES. C. Paten Ecor. Pe
& Boyd Sts.). Wood, Coal & Col

Orders called for and delivered.

ASCOT VALE.
A J. AMESS, 390 Mt Alexander R
Next Tram Sheds.) Motor Gara
Just Price DiscountRepairs ar
Supplies.

AUBURN.
BLACK CAT LIBRARY and Ladie
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN.
" A" GRADE MOTOR ENGINEERS
Station Garage, Whitehorse Rc
WX 1490.
HAIRDRESSER and Tobacconis
Ladies' and Gents. Wright, 123outt
Parade.
MOTOR REPAIRS, Straton's
Better Service. Lower Cost. WX 2748.
PAINTER, PAPERHANGER, etc
G. B. COLLIER, 8 Wolseley Cres.

BOX HILL.

ALL Electrical and Radio Needs
G. G. Foster, Whorse Rd. WX25
BOOT REPAIRS. Work Guaran
teed W. Toley, 976 Whorse Ro
BOX HILL FURNISHING CO. 247
9 Station St. Cash or Terms.
CHAS. L. COX. TAILOR. Men*
and Boys' Wear. 285 Station
CHEMIST . F. Cheshire, For Yo
Prescriptions. 270 Station Str
COOL DRINKS, Sweets, Smoke
R. Dannock, 1124 Whitehorse Rc
CYCLE SHOP and Oxywelding
"Alwin" Station St., South of RI
DRAPERY. For Smart Styles and
Fair Deal, TAIT'S Corner Stores

DRESSMAKER. Mrs. Evan
Station St., opp. Baptist Church.

ELECTRICAL & RADIO . Holli-
day. Opp Stn. Sales, Repairs. '
2677.

FURNITURE REMOVERS.

Gill Bros., 254 Station St. WX20
GROCER, W. M. Anderson, 1
Main St. WX 123:
HAIRDRESSER and Tobacconis
L. Larsen, Station St., opp. Gilpin s.
ICE & FUEL . J. Underwood.

440 & 770 Station Street. WX 2547.
IRONMONGER & SPORTS STORE

F. P. Park, 10 Main St. WX12!
MARS LAUNDRY CO. WX 8662Pick
up & Deliver. Quality Gteed.
RENNIES BLUE TAXIS. WX194€
City Prices. Day and Night Ser
TAILOR. J. G. Penson, 227 Sta
Street. Suits Hand Made from 95A.
A. MOODY, 1014 Whorse RdFruit,
Vegetables Delivered Dal
WATCHMAKER and  Jewelle
Barnes. Station Street. Repairs

CAMBERWELL.

SPORTS DEPOT& Leather Good:
E. Goslin, 777 Burke Rd. Haw. 4900.

CARNEGIE.
P. A. MCWHINNEY , Grocer, Con

fectioner. Opposite State School.
CITY.
ANNOUNCING Naytura  Caf

Health Service & " Store. Fr
dietetic advice. 300 Lt Collins St.

6001.

A TAILORED SUIT at Moderate
Price. Dress Suits. DOYLE. C. 61!
Wentworth House, 203 Collins St.

(Continued on page 3.)

"There Has Never Been a More
Scandalous or Corrupt Transaction"

Lang's Charges Against U.A.P. Government
on Sale of Pipe Works

Mr. L introduci hi The censure motion launched against the Steveneré-
r. afng, Introducing 'Sh ment by the Leader of the Opposition, Mr. J. T. gaim the

motion of censure against then g .~ parliament on Thursday of last week has beher

Stevens Government over thepriafly dismissed by almost every daily paper instalia. In

sale of the New South Wales jew of the impotance of the issues raised, we reprint

State Monier Pipe Works, said: gepate in considerable det

"When | asked the Minister to

table the papers connected with . .

the sale F())fpthe Monier Pipe to the land, the Valuer-Gene-Monier Industries Ltd.

ral's valuation was £11,600, being "
Works, he refused on thecongog more than that of the .. .10 meet the Crown So-
licitor's objection, a com-

ground that he proposed tiggiate agent .
’ pany known as Monier In-

bring in a bill later. When | ) ]
gave notice of a motion that, dustries Ltd. was registered

rally, the stock-taking at
that date was of tremen-
dous importance to both the
Government and the pur-
chasing company.

Brother Sells to Brother

"Now, Mr. Renshaw, who up
to the date of the sale had been
general manager of the State
undertaking, represented the new
company, of which he was man-

the Minister should be in- Tenders Were Called" on January 6, 1936, with the ag?(ing director, at the stock-
structed to table the papers, I "Tenders were called, usual list of signatory taking, and the Government ap-
brought them to Parliameniand two tenders were shareholders. Mr. Walter pointed as its representative

and made my motion unnecessaifeceived for Lot 1. The T. Renshaw, who was the
. Hume Pipe Company of principal member of the
Since | have examined theaystralia Ltd. tendered syndicate, was at the time
papers | can well understan£40,000, and a syndicate, con- that he was making the ten-
the Minister's reluctance tcsisting of Wildridge, der chief engineer and
have their contents made publicJamieson and Renshaw, manager of the State Mo-
They disclose a story of amazintendered £26,500. For Lot 2, njer Pipe Works. He was
incompetence, corruption anwhich was valued at £11,743, both the seller and the po- tinued Mr. Lang.
maladministration, lacking onlythe only tender received was tential buyer.
direct evidence of bribery to makifrom the Renshaw syndicate .ggjieying that they had got What the Auditor-
it the worst scandal that has ewWho offered £2648. Theg o "the Crown Solicitor's ob- General Said
been exposed in the House committee bottiaction, the Government dis-
p. ) tenders—that of the HumeJb ded th itt hich i "The scandalous position is
"The history of these Gov-Pipe, because it was at” e h e commi ?ﬁ Wt 'Cd lvery forcibly described in a
ernment undertakings is welinformal, and that of thegiesreugrdgd ezc(r?gm(]:%mm?ttegg errér_nemo from the Auditor-General.
known to members. Most olsyndicate, because it wa g9 The Auditor-General's memo,

; ; commendation to accept the.

- were  agaircalled for fresh tenders. The2nd reads as follows.—
brake wupon the combinescalled, and this time theéthird lot of offers were as fol- Mr. J. B. Crum, who, under

which control many industriestenders for Lot 1 were:|gw: Lot 1. Hume Pipe Co.™ general direction, supervised
in this State, particularly theHume Pipe, £20,000, plustq  £32643° Renshaw's Synas auditor the sale of the stock-in-
building industries. stock at value, less 11.7 pegicate. £30 680. Lot 2. Ren.irade and stores of the State

"The manufacture of moniercent’ discount. The syndlca'[shaw.S Syndicate, £5000. Monier Pipe industrial

. changed its name, and nov . undertaking to Monier Indus-
pipes was conducted under zphears as the Kidd, Rensha Now, although Renshaw was; ;. Ltd., reports certain fea-

patent over which the Governmengnd Jamieson, who tenderethe manager of the State el tures of this transaction which
had sole rights and a virtual£18,887, plus stock at value!€'Prise, and should know the 0o ™ | Cristactory, and in-

monopoly. It was one of theless 55 per cent, discount. FcYalue of the asset which hacyiooic™,"jack of appropriate re-
most prosperous of the manLot 2, the syndicate in-Pe€n valued at £78,000, it tool

three attempts before the jotPresentations by your depart-

Mr. H. C. Renshaw, a brother
of the company's representa-
tive. (Uproar.)

"What a scandalous and ex-
traordinary arrangement that
these two brothers should be
placed in that position!" con-

rejected

prosperous undertakings conductecreased its offer to £2908. O ment.
by the Government. During thecomparative  basis, thfgﬁg\lls be put through for Ren-""\pp o jiterests  of  the
twenty-two years of its tenders for Lot 1 were: : employees of the undertaking

4 . Hume Pipe, £35,890; an(_.'On the first occasion, Hume . ;
gperatlorll\ﬂthe net Ie:);arnlng?/vof &hthe Syndi(F:)ate, £56.990, Pipe tendered £40,000 an‘le%ft tl}r"]] chgrge ?s retpreser}}_attlvgs

C ] ] " ; with their interest as prospective
amount was earned after meetir@f the committee, interviewecVere thrown out® said Mr.

{ d an i Lang. "On the second occasiorShareholders and employees in
all charges, including interest oithe Hume Pipe Company, an 9 the purchasing company. Other
capital, provision for income taxipnair

i <Hume Pipe again put in £40,00C
: Dersuaodffeeo: ttr:)engh(teo (;?iglgﬁgl and Renshaw moved up treports hr?vr? e;]lready beenf Sr?m
paid to the Treasury, and afigyre of £40,000. ~The£27,000; but again both werOU In which the actions of the
amount of £62,564, share of profit i ) ded uthrown out. On the third occasion€mpPloyees of the undertaking
committee recommended t ; : also appear to have been influ-
allotted to employees. the Government that theHume Pipe put in £32,000, an d pkr)) heir i . h
offer from the Hume PipeRenshaw £30,000. In addition t-(en(r:(?has'r)]/ (tzo(?‘rllr algterest in the
Company be accepted, anthis, Renshaw had doubled hlpu,,, h ing pany. ‘ d
that as the offer of theprevious offer for Lot 2. State ' The report is referred to
syndicate for Lot 2 was scassets valued at £79,000 wer¥oY , _
low, it recommended that thisold to Renshaw for £35,680. _“(1) for information and
assets be transferred to tt "Having got it into a position ction in regard to matters
Public Works Department. where tﬂey were ready to sel (Continued on page 5.)
"At this stage the story asto Renshaw, the Governmen
disclosed in the official paperswas confronted with another
breaks off, and there is :¢hurdle by the Crown Solicitor.
long gap before any furtheiHe advised the Government that ©” All matter in this issue dealing with
?Iclztion 'iws recordhed. We Cbarwas its duty to see that th(i';%dftfrf]gl n%?ggcgln daf;adi(rjsrésgngf not %ﬁé‘r
ill in the gap, however, urchasin arty was providec : VIS
examining t epqualifications C)J/T\Fl)vith sufﬁ(genpt) Cay ital to pa for is written to express the editorial
Ao p pay view of the "New Times," and legal
) the tenders, because it will helthe assets. responsibility for its publication 'Is
"It was this wonderful assetto explain the remarkable "The Government made in-accepted by T. J. Moore, Elizabeth
that the Government decidecthings that happenecquiries from the newly-formed House. Melbourne.
should be sold in furtherance csubsequently. . company, and they were in-
its policy of having all Governmen _ "The Hume Pipe formed by it that Mr. Renshaw,
work done by private enterprise. ,COmpany, of course, is alyho would be managing directo
committee was appointed to Caesetg?]“ShggeCr%’,:iCﬁgm- flotr haaof Mo(rjlier Ingustribes . Ltd.,
for tenders for the purchase ¢ proposed to subscribe for ang
the undertaking and to reporlUmber of years. When thiygiq 55 per cent, of the capital in

on the tenders received. ThHume Pipe Company tenc-IeMonier Industries Ltd.
members of the

.. 'was rejected as being in-",
committetfgrmal. the Government had Now, Mr. Renshaw was
were Mr. A. E. Barton, Publichefore it an opinion from the manager of the State

Accountant; Mr. A. J. Gibson,the Crown Solicitor Monier Pipe Works on a refund your money if you a
civil engineer; and Mr. E. H.pointing out that Renshaw's Salary of £631 per year, dissatisfiedand return fruit t
Swift, an officer of the Publictender was also informal and itis unlikely that out us.
Works Department. Beﬁaﬁsef it was madte t())n Ofblth&}[t he would ha\r/]e been N. VISE &SONS,

" ; - ehalf of a company to be able to save enough money Cm e

The Comémg'?ed o(tj)talrr]]ed val-formed. The tendper, %aid the to pay for a 25 per cent,
uations an lvided the asS€crqown Solicitor, is therefore in- interest in this new com-
into two lots. Lot 1 consistedfgrmal, because no one canpany. But the Government
of the asset employed in thitender on behalf of a non- appears to have made no
manufacture of cement productexistent person or body. further inquiry, and merely
principally pipes. Lot 2 com- Further, the Government has accepted this statement.
prised the plant used in carryiniexpress notice that it is a "Ejther the Government
out contracts for the erection osyndicate, which ~ has was completely indifferent
bridges, silos, culverts, efc. submitted the tender in the a5 to whether the company

"The assets were valued, and 1hame of Kidd, Jamieson and \yoy|d be able to pay for
valuation of Lot 1 was as follows: Renshaw. The position is, the asset or not, or it
Land £9600, valued by Richards4tha1awe do not know who the ynew and did know all
and Wrench: buildings ant€ndereris. along, that Renshaw was

; "One of the inferences from ;
structures, £26,173, Julius, Poc Pt . dummying for somebody
the Crown Solicitor's remarks is, who had very substantial

and Gibson; factory plant, £772hat the Renshaw syndicate

"In addition to the splen-
did cash returns made by
the undertaking, the Gov-
ernment also benefited con-
siderably by having large
public works constructed
at a low cost. One of the
biggest works undertaken
was the construction of the
George's River Bridge, and
it was built for a price that
was thousands of pounds
less than any other quote.

Mediterranean Sweet
Oranges
Juicy, Sweet, Thin Skinned.

6/6 per case. Freight Paid in

Vic.

Please specify size requi
We guarantee our fruit and w

BOOKS BY EIMAR
O'DUFFY

The following Works by Eimar
O'Duffy, mentioned by "YTEB" in
his article in the "New Times"OF
November 5. are available from
SOCIAL CREDIT PRESS, 166 Little
Collins Street, Melbourne: —

"LIFE AND MONEY” . 4/1d posted

"KING GOSHAWK AND THE

BIRDS".......cccvveenne 5/7d posted

Frazer, Uther and CO.; motmight be a dummyv. and | think Méans. "SPACIOUS ADVENTURES
vehicles, £1060, insuran(thgt | can prove to ¥ﬁe House thatoo-lllhe neOV\\//er com p?r?g OF THE MAN IN THE STREET"

5/8d posted
"ASSES IN CLOVER" is now, un-
fortunately, out of print.

valuation; stock and stores, £22.6 Renshaw was alummy for a .
Frazer, Uther and Co.; making very highly-placed member of undertaking on March 8,
total of £67,179. In regard the Untied Australia Party. 1936, and, naturally, the
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WHAT WILL THEY

By YAFFLE, in "Reynolds News."

Mr.

WANT NEXT?

THE NEW TIMES

grandfather's outfit was good
enough for both, and so, by the

same token, was his grandfather's.
It is, therefore, reasonable to ask-

Middlesbrough Magistrates: Whyon.

have you not sent your child to
school regularly?

Mr. J. T. Hewlett: Because
he has no boots.

were young, did you not?
The Parent: Yes, sir.

will not do him any harm.
In thus challenging the out-

rageous assumption that the Iowcyuou)'

orders have a right to wear boot

when young, this courageous arobserved, that every child come:
devoted public servant has intrcinto the world trailing clouds of

duced a new and striking prin-gl
ciple which should revolutionise theit
Government's economic policy—in
namely, that we should determine
the people's standard of living b
that of their parents.

Only a bold and original mind
could have thought of it. A great
deal of intelligence and ingenuity
have been devoted to the inventior
of methods of keeping the poor as
poor as possible in the interests
of national prosperity, but this one
will probably get the Nobel Prize.
If not, offer the lad the choice of
cigars or nuts.

It is particularly opportune just
now, coming at a time when the
Government is taking steps to de-
termine the cost-of-living figure—
in other words, to find out howsSl!

low it can safely fix the minimum there.  The main object of good
government is national thrift,

from which it follows that the
chief reason for producing goods i

wage.

* *

The demands of the working-
class, as the Clerk of the Middles
brough Beaks no doubt feels, arc
growing daily more audacious.

Instead of meeting them with@t
courage and firmness, the Goverrt@
ment heaps luxuries upon them &
the taxpayers' expense. Free mil
follows vaccination, and now
there is talk of giving them

vitamins.

to

The claim to children's boots isCiple of fixing the standard of liv-
the thin edge of the wedge. If thicing by what was good enough fol
is admitted we shall have thenYour ancestors, there is scarcel
demanding socks and pants, anany limit to the possibilities of
the Empire will go down in ruin. national economy.

In this insolent demand for

‘th

do without.

* *

*

parel in the first instance was, wi
It is not that there is a shortageknow, the result of man's first

The Clerk: But you went toof boots. Indeed, if it were notSubmission to the Tempter, an
school without boots when yotfor a financial system specificallyiS the registered trademark o
designed to keep the ravening lustOriginal Sin.
of the proletariat in check, our ef-

The Clerk: Then why can-ficient industrial machinery would
not your son do the same? Ibe capable of providing enougt
footwear for a nation of scolopen
droid chilapods (centipedes tc

It may be true, as the poet ha~

ory; but that is no reason why
should go to school every morn:
g trailing festoons of boots.

People must not imagine tha*
ey can have what they want

“how far back in history should
we go?"
T. Belk, Clerk of the I'd sooner go out with odd spats

pure a spirit as the Clerk of the
Middlesbrough Magistrates woulc
suggest that working-class childre
should go to school in the primor:
dial state.

needed between the demands
social convention and the limits

*
*

*
a
a

The adoption of wearing ap-&

Yet | take it that not even sc

h

Innocence is all very well in itsfearing
place, but working-class childrerexceedingly and charged the econd
cannot go to school in nudisimist, asking whether, if they didn't
camps. Only the middle classehave
can afford to be as innocent aCreator
that.

Clearly, some compromise is

a

A costume consistent with the
economic stability of the Empire.

mply because the things arg

see how many of them you cal

Indeed, from a cursory glance
the workings of a sound capi
list system, it would appear tg

THIS WEEK'S GEM

The sum of £50 was of exchange, they couldn‘t do.with-
raised by the successful | Ut @ bank, because it simply
"Back-garden Fete" wasn't done. o
organised on Saturday So they fell for this idea, too,
afternoon by Miss Nance and agreed among themselves thg
Armstrong at the home of the loose end should be their|

banker.

her mother (Mrs. H. J. G.
Armstrong) in Testar-grove,
Caulfield.

Proceeds were for
"boarding kennels" at the
Lort-Smith-Lyle  Hospital
in Vil-liers Street, North
Melbourne, Where animals
will be able to be kept
under skilled veterinary care
after operations.

th

to

—Argus,November 29

be an axiom that a boot in the
shop is worth two on the feet.

of national prosperity. And it
seems to me that a pair of short:
of a size and material consister
with the maintenance of the econc
mic stability of the Empire, would
meet the bill — subject, of course
to the approval of the Bank of
England and the Clerk to the
Middlesbrough Magistrates.

Having accepted the new prin-

If the kids can go without boots,

boots we see the menace of sociwhy not without shirts?

upheaval.

But for the unflinching courageparatively modern affair, and ha:this demand for boots. This mai
and prompt action of men like thnot been in our midst much longeevidently regards boots as a mar
Middlesbroughthan boots, if at all. Neither haveof social status, like an aspidistra
Magistrates, the foundations of olbeen fashionable for more thaiTo him, no doubt, boots signify
civilisation would be underminecseven or eight thousand years, Whirespectability and the dignity of
citizenship.

Clerk to the

by the extravagance of a dissolufo
class of pampered parasites

boot on each foot.

wiour forefathers went without both. ] L
batten like ghouls upon our harcAnd the important fact to note What right has he to civic dig-
won wealth and want to sendabout that is—it did not do them nity, or, indeed, to any sort of dig-

their children to school with aany harm.

The shirt is, after all, a com-

r millions of years before that

strength and vitality of a nationselves faced with the question:

that rose to greatness on plai

debauchery of a profligate prole:sh
tariat, with no soul above bodily

comforts and seldom more thaigy
half a sole to its uppers? Nevergp

Need our economies for working:

irts?

which it hath
If a costume that was goodcall him, and i

ough for the father was goo(Tide of National
ough for the son, it follows that probably drown hi

piece of land allotted to the loose-
end a peculiar tree which grew
nowhere else on the island, and

th

w

Snobbery is at the bottom of
ju

qf

ti
_Let this man learn humility. Let 9
living and wet feet sapped by theclass _children stop at boots anhim and others of his kind be cona great consternation, for the baby
tent with that station in life to had no pieces of bark; so the car-
pleased heaven tipenter put the hard word on the
] Ngpanker, and the banker answered,
Prosperity will saying, Ask the economist; he
knows everything.

n which the Risin

m.

asked what about it, he said it
simply wasn't done.

Hon. B. S. B. Stever
Premier of New South Wales.

Sir, —
The strength of the party vote m

gone conclusion that the N.S.W. Legisla
Assembly would support your action in the me

and manner of the disposal of the
Pipe Works, which we report rathe

issue. But it does not follow from that vote eit
that your action was right or that it will recei

the general endorsement of the peop

We have read your explanation of the incid
with considerable care and, we hope, with
such
surprising details as your sale of stocks at tpaite

being unduly influenced

by

and re- purchase of theat full price.

endeavouredo keep our attention on the major po

behind the deal. And here we n

inconsistency, which we are sure many others b

ourselves would like you to explain.
You gave as a reason for selling out

employee company that you did not want to stremgtl

industry, and

pipe
encourage

ade it a fol believe that itwas to

itself first set up.

State Mo | continue it as such?

r fully in t

proposition.You tax
le.

minor | were able to obtain

We ha

ote a gla

monopolies is genally
to theated

the hands of the big private monopcin the

the small,
Highly commendable, Sir,

the monopoly thathe State enterprise w.

It is hardly an answer to suggest that
State works had now ceased to be a payi

you suggest thatthe employees would
prepared to purchase antake over a losin
business; still more if yosuggest that the

assistance of such big business nmasnit now
appears arc shareholders in the new compan

And, as for the small, independent comp
you must as a businessman know that the fa
small, independent companies which try to bucl

to be absorbed, or (c) to fall into line with -
monopoly’'s prices. Where can the public look
protection in this direction

that you would soo
independent enterp
but manpeople
act as a buffer agair

ot

Inwhich case, why n

is likened unto six men who were|
cast upon an island, and one wa|

another a loose end. And the car
penter had a wife.

well wooded and fertile; so they
agreed among themselves that thi
is the place for aillage.

them in language mysterious tha
they must have a medium of ex-
change, for how else could they

bounty. And the economist ans-
..wered them, saying they wouldn'
understand, even if he told them

to know, anyhow. So they fell
for the idea.

now they were to have a medium

he said within himself, | will ask
the economist;
thing.

him, saying, It's as simple as Kiss|
your hand; all you have to do is

nobody else has, and, heigh, prestd
there's your bank and there's you
medium of exchange, just as niceg
and pretty as could be.

Eureka! We shall give them each
five pieces of bark so that each

for goods and services received.

him, saying, Good on yer, brother.
You're a brighter kid than |
thought.

butted in, saying, Why not give
us a couple of extra pieces each,

astonishment, Don't be silly.

wife had come and she brought
forth a son, whereupon the farmer
milked another cow,
made another garment, the carpen
nity? Has he added a single yarter sharpened his saw, the shop-
, , _to the bounds of Empire? Hackeeper put a rattle in his window,
Pursuing this excellent economithe even presented a drinking fourthe economist read another chapter

Shall we stand by and see thprinciple further, we find our- tajn to the borough?

been revealed. Some say they
killed the carpenter's baby outright,

death from exposure and starva-
tion.

Page Three

A PARABLE

The Kingdom of Sane Finance|

farmer, another a tailor, anothe
carpenter, another a shopkeepsg
nother an economist, and ye

The island was of great beauty

And soon the economist told

ave food, clothing and shelter?

And four of the number were God-
men; they  wondered

this thingummybob, the

would withhold His

nd besides they were too youn

And then he told them how,

But the loose end didn't know
e first thing about banking, so

he knows every-

And the economist answered

have a lot of something that

Now there abounded on the

e banker cried out in great glee,
ith one piece can pay the other
And the economist answered
But the carpenter, passing by,
st in case?

Whereat they carried out in great

Now the time of the carpenter's

the tailor

Adam Smith and the banker sat

ht.
But, lo and behold! there arose

And when the economist was
What happened next has not

hers that all died a lingering

our credulity unduly

for that end the finaaki

either (a) to be crushed, (
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WOMEN'S MOVEMENT

ECONOMIC RESEARCH
FINAL MEETING FOR

Business and Professional

THE AUSTRALIAN

FOR SOCIAL AND

1937.
To be held at the

Women's Club Rooms.
4" Floor,

McEwan House,
Little Collins Street,
Thursday, December &
At 2.45 pm. Sharp

New Times

SHOPPING
GUIDE

and Business
Directory

PATRONISE THESE ADVERTISERS.
Their advertisement helps

our paper. Say you saw it irthe
yNew Times."

MELBOURNE (Cont.)
(Continued from page 2.)

ATTENTION! Naytura Hostel
Vegetarian Guest House. Accom Sta
& Inter. Guests. Haw. 74.

BLINDS of every sort. Car curtain
repaired. T. Pettit, 236a Queen S
CAKES PASTRY, etc. Home Madi
Clovelly," The Block, Elizabeti St.
Cemt. 255.

DAVIS 668 Bourke St. Roy
Medal Milkers, Separators, Engine
DOUGLAS SOCIAL CREDIT
BOOKSHOP. 166 Lit. Coffin. S\
GINGER JAR CAFE, 238 Plinder
Lane (4 doors from Swanston St
Best 3-course meal in city.

JAS. JENNINGS, 211 Queen Sind
6 Regent Arc. Optician, ¥Fears
est. Testing Free.

MAISON MERLIN, Natl. Bk. Bldjr
271 Col. St. Ladies' Hairdressel
OPTICIAN and Hearing Aids M. L.
COLECHIN, Champion Hon* 1th
Floor, 57 Swanston St. F 5£
OPTICIAN, J. H. Buckham, J.P.
Nat. Bk. Ch., 271 Collins St. C 83

PRINTING. E. E. GUNN. Off 600
Lit. Bourke St. Cent 6021 QUICK
SERVICE TOBACCC KIOSK.

Equitable Place. Buy youi Smoke
here!

TAILOR, High Class; H. Stack
poole. Lang Arc., off 333 Lons. ¢
WATCHMAKER and Jeweller M.
Chapman, CAPITOL HSE, 6 yrsHardy
Bros., in charge Repair Dept

DARLING.
ESTATE AGENT, J, White, 1 lllowa
St. UY 6521.

ELSTERNWICK.
BRIDGE & SON. Men's & Boys
Wear. Opp. Station. Phone L 538
RADIO & ELECT'L SERVICES
Mackintosh's, 72 Glenh'tly Rd. J

4588.

FAIRFIELD .
BUTCHER, 93 Station Street. Arthur
B. Heath Solicits Your Patronage.

FOOTSCRAY.

BOOT REPAIRS. A. A. Taylor.
Station Ramp, While U Wait S'vice
MASSEY'S GARAGE, W'town Ed.
The Home of Motor Reconditioning
GLENFERRIE.

OPTICIAN, W. W. Nicholls, 100
Glenferrie Rd. Haw. 5845SUITS to

order from 70/-. H. 6813. A.
Sutherland, 184 Glenferrie Rd.
HAMPTON.

BEAUTY SALON, Norma Bell, 33
Hampton St., next P.O. XW216
BOOKSELLER, S. J. Endacott, 7!
Hampton St., for all book need:s
CHEMIST, Rod Burgess. 156
Hampton St. XW 2424.
HAIRDRESSER, Ladies and GentsR.
STEWART, 68 Hampton St. HOME
MADE CAKES.

BEAN'S, 140 Hampton St. XW1787
TAILOR, R. W. Simpson, Kailway
Walk. Suits Hand Made from 96/-.

IVANHOE.

BOOT REPAIRS. J. Fraser solicits
your custom. 130 Upper H'berg Rd.

P. A. MORRIS & CO.

PTY. LTD.
EYESIGHT SPECIALISTS, PRACTICAL
OPTICIANS.
"YORK HOUSE” BASEMENT, 298
LITTLE COLLINS STREET,
MELBOURNE.
‘Phone: Central 8400.
And at 80 MARSHALL ST., IVANHOE.
'Phone: Ivanhoe 88.

UPHOLSTERER. Blinds & Bed-
ding. Duke's, 111 H'berg Rd. Ivan. 626.

KEW.

ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 114
BUTCHER, S. Daw. High Street
Opp. Union St. Satisfaction, S'viceC.
KENNEDY, Grocer. Haw. 229. Opp.
Cemetery Clock, Parkhill Rd.

DRY CLEANING, Depot & Library A.
I. Fraser, 182 High St. H. 3783.

E. WHITE. 109 High St.
Confectionery and Smokes.
FLORIST, "Mayfair," Haw. 1452
Cotham Rd., near Glenferrie Rd
GIBSON'S, High St., opp. Rialto
Hosiery, Underwear and Aprons.
GIFTS, & Al Jewellery Repairs.Old
Gold Bought, Greaves, opp. Rialto.

(Continued on page 7.)
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THE NEW TlMES market has to a degree been sacAnd theonly way to do that is to QUESTIONS FOR PROFESSOF

ficed to secure markets for otheadd to thereal incomes of our
Australian products. To somepeople. And the only way to do COPLAND
Published every Friday by New Times extent this policy may be justified,that is to issue to them more
Ltd., Elizabeth House, Elizabeth and put obviously it is disastrous tomoney—not in such a manner that

Little Collins Streets, Melbourne, C.1. carry it too far. The present moveit has to be taken back through A Letter to the Editor from BRUCE H BROWN

Postal Address: Box 1226, G.P.O., Mel- for reciprocal trade relations withhigher prices (as in the case o.S'rI*_ _ i " gwfontg)?? pCecc))Sllg_yic')%’ m?r?ar::]aegeyoﬁl;
bourne. U.S.A. is definitely an advance in i [ n a series of three articles '
y wage increases to be paid by .ion" ohoeared in the Melbournown household on less than £3

the right direction, but the policyemployers) or withdrawn throughyeraid on November 17, 18 ancper week, as more than 70 per
should be extended to facilitateheavier taxation (as in the case (19, Professor Copland made sorcent, of breadwinners are required
Continental wool purchases here." interest-bearing national loans), bLadmissions, which indicate eitheto do?"

The difficulty is—which Mr. as direct grants of money from thithat he has made important dis Household management is diffi-

Telephone: M 5384.

! ; - coveries since 1931, or that he hécult or easy according to the amount
Vol. 3. No. 49. Kelly apparently has yet to finchational Treasury authorised by oupoen o ced into the position oof money available to the manager,

FRIDAY, DECEMBER 3, 1937. out—that we cannot facilitate ¢-ederal Parliament. Parliament hépaying to change his ground. Fcbut this obvious fact finds no

general exchange of our exportthis power, and so Parliamenexample, in the first of theseplace in the Professor's articles.

for other people's exports withomust be the point towards whictarticles he actually wrote this: —  Money itself is never discussed and
i i i i i itypressure is applied until this is " ... Banking policy is onethe absurdity of people being
Poetic Justice In  first bPak;n% our ﬂ?wn hc?mn}ugl]tygone PP of the important determinantschronically short of money when
Wool capabe 9! huying the wnole of e ' of fluctuations in business activthere is an abundance of every-
own produc_tlon, whether of woo ity, and, therefore, of the level:thing else is conveniently ignored.
or of anything else. And that our of unemployment, of national .
The position of the wool pro-COmMmMunity is not in this position income, and "of the revenues an Investment Policy of
ducer continues to go from badS Now quite generally admitted, Ford SayS It expenditures of governments.”  the Trading Banks"
to worse. Catalogues at the sal¢"Ot only by those who until recently Seeing that the "crisis” of 1931 Now, in view of the admission

are shrinking as arowers refuse tWere pooh-poohed as monetarv ) o was entirely financial and consistethat depressions arise from the
accept pres?ant pr?ces For the firCranks, but even in the most cor What we have just said is ncof a serious decline in busines investment policy of the trading
time the Argus admittéd last Fri_‘servative quarters. Sometimes th MOre than was said in substancactivity, an alarming increase irbanks,” we naturally want to know

. . ] . : : P last week (and on numbers of preunemp_loyme_nt, an enormous drowhat the phrase means. In a few
day "costs of production are highe@dmission is startling in its can vious occasions) by Henry Ford™ national income, and a wideords it may be stated as the pro-

than current prices for wool. Value:dour, a&s in the case of Sir H. Gul 2 .. spread dislocation of governmercedure followed by the banks to
are within the range of depressio/®tl; whose surprising confessiol &S Véelllasd by Izaleg |ngustr|a::|)s_t.accounts.’ why was it that he faileiincrease or decrease the volume of
figures, and because many growehas been several times quoted In England and eisewhere. Disat that time to explain theause, pank credit money. At one stage
refuse to accept these low valuethese columns; sometimes it i:CUSSIng modern _busmess in an _aor the |mp7ortant det_ermlnant, tCthe policy is |nflat|_on and at

only small selections are madMerely implied, as when Profes.dress at Detroit Mr. Ford saidtheé people? As chairman of thanother stage deflation. Inflation

" committee, which formulated thejs a rise in prices consequent upon

available at the sales." sor Copland speaks of the Eff‘?chgattvtv?;ezrizfom Srgfjtfc% h;Sing:basis of the Premiers’ Plan roban increase Fi)n the Supp|yqof mor?ey.
The drop in wool prices is nowC" Prosperity of building, ~public P g Y%bery, he was strangely silent o That usualy means expansion in
becoming universal. At the open.

works, and similar devices whicrWith which to buy dollars, whenthis  all-important aspect. Thaihysiness. Deflation is a fall in
: i issue immediate purchasing pOWGwhat we need is a system that wisilence was most pronounced wheprices consequent upon a decrease
ing sales of the season in Ne\ ..~ immediately withdrawing it Produce dollars with which to buythe Government of the day wain the supply of money. That

Zealand last Saturday only onethrough the channels of issue. BLU00ds." That is, in a nutshell, th(peing thwarted by the controllersysyally means™ contraction” in busi-

third of the 25,000 bales offerec - of banking policy from applying ness, or a "dampening down," as
i , s the regrettable feature, whethePosition of the modern world, anc e edial measures. e Brofecsor prel?ers t% say. When

Ygge S?Ld’ the averatge p”C? Iklje"from the point of view of the wool-it arises simply because, as Mr the admission quoted abowbanks are “investing” they are ex-
a Ib., representing a fall 0., yers or from that of the com-FOrd went on to point out, thoséwas no slip of the pen is conpanding credit, and when they are

40 per cgnt, and more on th‘munity at large, is that nothing icwho control the issue of dollarsfirmed by article No. 3, in which not investing they are contracting
opening prices last year. being done by those in power t(and pounds) seek to controhe went on to say, "If the Bank‘credi_t_ When they are expanding
The closing sales for 1937 ilpring” about the condition, which islabour, to control the Government(meaning  the Commonwealttcredit we have prosperity, but

. : Bank) "feels that it must takewhen they are contracting credit
London were thus described bpgy recognised as essential to ot@ control the food industry, andgieng’ 1o control the investmerwe have depression. When we

the Economist:"The final series prosperity. For any such actior€Ven to control the schools. policy of the trading banks, it ishave prosperity the liabilities of
of colonial wool sales for 1937yould imply some interference with The situation was expresse(Contémplating action that may havthe banks increase, but when we
has closed. The result is ththe private banks' control overeven more emphatically by the preSSrOUS repercussions upon emplohave depression the liabilities of

o . . ment, national income, wages, ar : i
worst for years, the decline in priceour money supplies. sent Pope when he spoke of "thosgoyernment budgets.” ngre, amgt beérgﬁinggﬁ;eagﬁa Wg'r%%re”;esﬂ,';s
being an average of 20 per cent who, because they hold and corlong last, is the public admissioiprosperity would lessen bank

to 25 per cent. The fact that thre AS @ result_of this Inaction, we . money, are able also to goverfrom the Professor himself, twiceliquidity, and "investment policy”
seling days were cancelled is procar€ NOW Seeing a position aris¢. .. i anq determine its allotmentWithin three days, that booms anis deliberately designed to prevent
that the auctions were difficult ancWhich, were it not so tragic, wouldfor that reason supplying, so t(d_epressmns are the result of ttit. So we see that while prosperity
competition limited. In the trade be high comedyAustralia is being ) ’ _"investment policy of the tradingis good for the community it is
p : ' , . speak, the life-blood to the entirthanks." and that when we blamdangerous for the banks
ood business had been forecast ifaced with the prospect of importec . . v € 9 .
g - . wool substitutes displacin Wooleconomlc body, and grasping, as the banking system for our econc The foregoing emphasises the
August and September, with price. : P 9 were, in their hands the very soumic difficulties we do in fact fact that unless we make ourselves
climbing, but the very reverse!" her own internal markets. And production, so that no one darPlame the actual culprit. This, Itamiliar with certain fundamental
occurred.” the ~ competition ~ comes  from . - suggest, is definite progress, an(ypints we are not competent to
At thé Brisbane sales. whichcountries which would instead breathe against their wil. now that the Professor has opencome to a correct opinion about the
’ have been big buyers of our woo admitted so much of what we haveconomic problem or any solution

opened on Monday competitior . been showing, it may be wise t(hut forward to meet it. May |

was described as "keen and geng&ld we not driven them out. " get his agreement on other esse{)herefore put a few quéstion)s/ to

ral." This sounded very hearten Speaking at Albury on Monday, Short or Long tial features of the situation. Professor CdOF?'aUd %"_’ith sugges;]c_ad

ing, until one read on and dis-Mr. Mair, a New South Wale : " icg" answers, and invite him to give his
9 " W . S View? " What "Economics answers to the same questions?

covered that "values generallyM.L.A., said that Sydney shops Means
were down 15 to 20 per cent, wittnow held large stocks of synthetic pMeantime, of course, there are ) ) ] Question One

faulty descriptions showing thewool, both in suit lengths and irquite a lot of people who are de: ulznﬂgnsori;sgegghgfe?;}gug:r:: .
greatest decline. The average fcmanufactured garments, at priceperately anxious to blame the Prully explained. As shortage of money is the

, in a special panelonly thing that prevents most of
greasy was between 12d and 13d about a quarter of those chargesent "recession” on to any causthat Professor Copland “is args yfron: %urchasri)ng Vthesgoodss o

Ib., compared with 16.18d at .Bris-for genuine woollen fab_rics. Un-put the right one. Probably thiauthority on economics,” and it iswould wish to have and which are
bane last month . . .. Neitheifortunately, when Mr. Mair sought mgost naive of these attempts wibecause of his claims in this reavailable in plenty, the first ques-
America nor Japan bought." Stilla remedy, he suggested nothinthat of the MelbourneArgus last SPect that his views are placed betion to put is:What is Money and
competition was "keen andbetter than a tariff directed againsfriday when, trying to explain o'& US In such an authoritativewhat should be its function?

general." the wool substitute. He appears taway (under the above headini .o} But we never hear what i€ The answer suggested is that

e really meant by the term "econo i i
When the Lyons Ministry in- overlook that a tariff is merely athe present state of the stocmicsy_" When zve look into thegokr;e)t/hés fg;%mgf %%v;&rinzm\jvhﬂiy

itiated the disastrous slide in wootax, that a tax adds nothing t(market, it proceeded to offset thmeaning of the word and examinhas reached such a degree of ac-
prices by its mad "trade diversion'cOmmunity income, and that thisshort view of the pessimistthis public record we are forced tcceptability that no matter what it
policy last vyear, it wil be Particular tax would fall upon against the long view of the optirrthe conclusion that that is one ois made of, and no matter why
remembered that it had thethose who are driven to buy thejsts, and concluded: "Some of the the subjects on which he isot people want it, no one will refuse

support, among others, of Mr. Gcheaper substitute simply becausinyestors are making com‘iderﬁ?C a"ut_hodrg?/_. e'lc'jhel ;Vngr?olde%?g%-!t in elx_che;nge fodr h'sdp{ﬁdlf.m' It
i iantheir income will not allow them pyrch in th ket but othenos . 1S Cerived, old, fromis a claim to goods and the licence
D. Kelly, chairman of the Australian purchases In the market, but oth€éthe Greek wordoikonomia, which to live. It is the means whereby

Woolgrowers' Council. At the time {0 purchase the genuine articlegre holding off because of thecome fromoikos, meaning a house,distribution of goods is affected.
we criticised Mr. Kelly for his stupid Which hardly seems a happy wa necessity for conserving funds finemo meaning | distribute, orlts function is simply to act as a
attitude; but he now appears tOUt. expenditure in the holiday seascN0mos, meaning law. There canticket to enable the transfer of
have seen the light, for he is re As we have said over and ovewhich is now but a month away P& no_doubt, therefore, that econtgogdts frc?m Orgﬁ industry tot anotPher
ported to have said in a broadcaagain, and apparently will have tcThe italics are ours, but the statme> 'S nothing more complicatecand to piace the community in the

" : - . . than the science of householposition to obtain goods as con-
address a week ago: "The wool continue saying yet awhile, thement was seriously put forward Bmanagement, and that in its widesSumers.

only way to attack the inferior the Argus. sense it means the science of tho .
THE PRINTED WORD | gypstitute is to put the origina’ And now, if you want a nice Production of goods in a community Question Two

in s , . e _ _
Pamphlets, Booklets, Leaflets within the consumer's reach. "vacation problem, you can jusand their distribution amongst th¢ op the basis of this answer,

; ; i i i . le. i i o
Weeklies, Monthlies, Annuals, | the case of wool, the first line o'y oyt for yourself what in- PooP the next important question is:
Newspapers, Magazines, or | attack is to make it possible fof ance on the Stock Exchanges _ N recent years Douglas Bgsrr_)V\ghat should determlng the amount

Books Japan, Germany, ltaly and oth€; aly to be exercised by thoscCoPland has done more to limitof money In existence?
EXCELLENTLY AND buyers of our wool to secure ampl y y the distribution of goods than tc The suggested answer is that the
. , whose purchases have to be hefagjjtate distribution, and what hasquantity of money should be
ECONOMICALLY supplies—since they have turne ; Y
PRODUCED over so that they may have a fetranspired in that direction prompt:determined by the wealth of the

to  substitutes only  thoughy,,ngs for their Christmas holidaysthe question: “If you look uponcountry in goods combined with

B . _

THE ADVOCATE PRESS | desperation. And the only way t yourself as an authority on housethe capacity of the country to

143-151 a’BECKETT ST., enable them to get those supplie LAUNCESTON, hold management, why do you siProduce more goods as required,

MELBOURNE. is to enable them to sell in ou TASMANIA. studiously avoid reference to th(‘r"éh%ri‘redrequ”ed: and  where
‘Phone: F 2673 (3 lines). markets things, which our owr Listen in to artificial ‘conditions which render "€d :

household management so difficul At present the quantity of

people really desire or require. 7LA EVERY SUNDAY in practice for the great majority (Continued on page 8)
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Govt. Buys Back At Full Price What It Sold At Half Price

(Continued from page 2.)both Mr. Renshaw and hispany's representative were quit cement back from the companitakes a hand. He tells them
requiring attention; (a) with a brother had in the success gsure that everything was allat 5/2%. Pipes, which thethat the successful tenderer is
view to my being furnished the purchasing company, surelright—that is, all right for the Government ~sold to theonly an agent for an unnamed
with any explanation of the cir-Harold Renshaw was under icompany. company a few weeks beforesyndicate, and that it would be
cumstances before framing m'moral obligation to the com- "On Folio 129, Mr. Crum at £1 each were being resold tquite improper for the Govern-
report to the Colonial Trea-munity to refuse the appoint-gives a few instances of whathe Government for £2ach. ment to carry on negotiations
surer."" ment. happened at the stock-taking "There has never been a morwith him. The Minister gets

"Where are the reports re- “The result of having Mr. W. 'Factory steel—71.15 tons a'scandalous or corrupt transac!n touch with the syndicate's
ferred to by the Auditor-Gene-p. Renshaw in the dual posi£10, £711/10/-, was sold fortion in the history of the New agent, and is informed that the
ral?" tion of managing director of £355/15/-. Most of this stock South Wales Government. Thesyndicate has been formed into

Mr. Knight (Lab., Hartley): the purchasing company anWas purchased during JanuarPremier's dipping into the Trea-2 company,falnd, ';AtheRcomFr)]any
"We will never find them." manager of the vendor underdnd February 1936, at price:sury for £2000 to finance h|s'3.”51i0ﬁ935 ul, a r't enfstk?w

Mr. Lang: "They don't appeartaking is referred to by thefanging from £10 to £12/2/6trip abroad is a mere circum-WIll take Up a quarter or the

. : ? i ital. Mr. Renshaw was at

in the file of papers tabled in Hor i i . per ton. stance compared to this. capita

Parliament. Were they?}ﬂd{ff’gw'”otfhfhfé"'Sg”,:r&?ngog‘;?e " 'Cement—70 bags, sold ai "One week the Governmen1hhnaéet;{“aekirr]naglatga‘frW%f teh%fSEt?tze

abstracted before the file watof the undertaking's pipe stock:2/2%d per bag, had been purbuys cement at 5/-, the nex 7m0 Th%re was ngo attempt

sent to Parliament?" at the drastic discount of 50 pechased the previous week foweek it sells it to the companyr ~ ~-5:

"But what dal iti - L2V PeE o1 for 2/, and the following week (0 inquire if Mr. Renshaw really
ut what a scandalous positiorcent,, and especially taking intc 4d. ’ had the money to acquire a

is disclosed!" he went on. consideration the anomalous bc . Timber—Second-hand stockithe company sells it back to the ; -
number of people who are eithesition of Mr. W. b Ranshany of Oregon, 14,197 super ft., anGovernment for 5/-. And this g??}'l;'[eermlar]éﬁi"t%%'[eIr('])fath(i:SO_mT?]%rr]g
shareholders or employees in thand other executive officers ohardwood, 4895 super ft.,, werds done by a Ministry, which o< q inquiry as to whether

purchasing company arethe State Monier Pipe Works Sold at 2/6 per 100 super. Mosprofesses to be shocked by th\j ™ Renshaw’ could get the
appointed ~ to represent th¢jt might have beenpexpecteto‘.c this timber was in good con-manipulation of outside com-mgney, “or from whom hge would
Government, who is the vendorthat manufactures at Erskinedition, and its average marke pany promoters. get it.

The responsibility for that y; i value was considerably more "If this Parliament stands for=". ; ;

st e personaly it tne M. L1, acony, Would be resticted e vaie” o7 1 ‘shawn bya Minisiry which permis this e nerence is, and a, very
ister, because both theqlirements of orders awaitingthe Schedule "G" stock sheetsto go on, it makes itself as cul-ouei ™ onders were called the
Auditor - General and the Crowrsypplies. That such restriction Ihe latter rate was only a nomi-pable as the Ministers who ar-pp i\ e where Mr. Ren-

Solicitor continually pointed out were not imposed during thenal value fixed for the manage-ranged the swindle. -
irregularities  throughout  the period from D‘écember 31191935ment for stock-taking purposesA Unlisted A t isnh%vtvhg(r)uvlv%r%est tﬁg Enoerwy\;vﬁg’
whole of the transaction. until the date of sale on Marcrall issues being charged at 10/AN UNIIste sse Mr. Renshaw was dummying
“I will read to members 8. 1936. will be seen from theP€r 100 super.’ ) "Even so, that is not all theg,,
a few extracts from the  fgjiowing figures.' "On Folio 130, the auditor reportsstory. Mr. Crum, the auditor, I .
as  follows:  'Stocks  of formed the opinion that a valu- On this flimsy basis the sale

report made b Mr. _>alt
CrFl)Jm, who repr}ésented Profit of 100 Per Cent, manufactured pipes and sunable asset not included in eithe Proceeds, Mr. Renshaw being in
the Auditor-General: ' dry products, valued atlLot 1 or Lot 2 had been soldthe invidious, but advantageous,

»On folio No. 116—mMr. 0N Sale at Cost £12,698/5/11, and materialsas if it belonged to Lot 2. This POSition of being general mana-
W. P. Renshaw, chief en- "After quoting a number of factory steel and stores, valuemeant, of course, that the comger of the company that was
gineer, as the senior figyres, Mr. Crum goes on to2t £1606/14/4, representing ipany was getting an asset wort Selling and managing director
officer of the undertaking,  say: "The value of these stock total valuation of £14,305/0/3 £800 for nothing. iOrl:gtheIScoi[[nr;?]r;y\;Evhoagdvgstﬁg)t/_

presumably carried out i for stocks on hand at the dat¢ "In his report to the Auditor- )
the duties of manager ?ﬁgiraﬂqpégﬁlggﬁ% c;)nsé, Ssg|ethﬁof sale, March 8, 1936, were sol(General, Mr? Crum said: 'Therethe transaction turned out to be
after the retirement of Mr. Monier  Indusiries Ltd. ai the t0_the purchaser for £7200/3/-can be no question that the toSO_highly profitable for those
Stephens, and it was a giscount of 50 per cent, involvec. Generally, the circumstancestal value of additions to Hume associated with M,;- Renshaw in
most unsatisfactory state of  {he " yndertaking in a loss of@ssociated with the stock-Pipe plant during the currentthe new company

affairs when at the same _takings of stock in trade andfinancial year, 1935 - 36 "The whole thing was
time he became managing gﬁ;slégls&po?r:}doffr\(l)irgw tt?]% Cpéjnrn,,stores for the State Monier Pip((£762/18/-),  represents  an rigged up right from the
director of the purchasing  pany  acquired stocks whos¢WOrks proved to be mostunder-payment in the sale price start, and the Government

company, Monier  sybsequent sale at the actu:dnsatisfactory, and | am not inof the undertaking.' and the public have been
Industries Ltd., and in the  ;ogt 019 manufacture would have@ Position to report that these"As in duty bound, the Auditor- taken down for thousands
latter capacity he acted realised a profit of 100 per cent.’ assets were realised to theiGeneral Tregarded this very of pounds.

as one of the purchaser's " . fullest extent in the saleseriously, but when he “All the Auditor-General
representatives in V_\Ihat' an extraordinary  settlement  price  of  theinvestigated it he made a very could do was to pick out
connection  with  the position! Mr. W. P. Ren- —undertaking.' "Is it any wonderalarming discovery, which is isolated incidents of where
January stocktaking of shaw, as manager of the that the Minister was reluctanibest expressed in his own the Government lost thou-
manufactured pipes and State Monier Pipe Works to produce the papers folwords: sands here and hundreds
sundry products at drives the manufacturing members' perusal? What an" ‘|t would appear that there.
Erskineville factory. At- plant at its maximum be- ahsolute swindle is disclosed inthere may be some difficulty .
tention is drawn to Mr. cause Mr. W. P. Renshaw, these auditor's reports! about supporting a claim by Who Was Behind
Renshaw's action in signing in his capacity as manag- " Cement purchased for necessary evidence, having Syndicate’P
the stocktaking certificate ing director of Monier In- 5 2V one week is sold to the regard to the fact that wit- b ) .
as manager of the State dustries Ltd., will purchase  new company for 2/2d the nesses upon whom the _"And who was it that Mr.
Monier Pipe Works.' all those manufactured ar-  next week! Pipes manu- Crown would need to rely Renshaw was dummying for?
"Mr. Harold Renshaw a ticles at half the cost of pro-  factured by the State under- are interested in the pur- asked Mr. Lang. "We might
: - a\, duction. What a wonderful taking at a cost of £2 are hasi ' find it if we go a little further
member of the engineering staff \yicket he was on! g chasing company.. ; ; tigati
and brother of Mr. W. P. Ren- ' sold to the new company "t is hard to believe thaln Our Investigation.

"On Folio 124, Mr. Crum, in for £1. Fourteen thousand such a position should exis "Included in the assets sold
referring to disputes regarding pounds' worth of stock and Here is the Government selling was an area of over nine acres
stores stocks, says this: 'Thesestores sold to the new com- public undertaking, which hacof land at Alexandria. Included
two representatives, Mr. Ren- pany for £7000! turned over more thaiin the land was a portion which
shaw, representing the Govern "And all this was done under£1,000,000. Its officer, thiembraced streets and lanes, and
ment, and Mr. Renshaw, repreMinisterial instruction, becauseAuditor-General, believing theto which there was no clear
as the accountant and secreS€nting the purchasing com-the board which Cabinet had seGovernment is being defraudectitle. The Government got over
tary, Mr. C. H. Lane, the as-Pany, were almost invariably inup to supervise the sale of theswishes to prosecute, but he this difficulty by giving a Crown
sistant accountant. Mr. E agreement, and my position beundertakings was disbanded bconfronted with this fact: thagrant to Monier Industries Ltd.,

Manton, and the factory manac2Mme untenable at times.' the Minister before this saleat the sale of this valuable unthe purchasing company.

shaw, was placed in an invidi-
ous position by his nomination
without his knowledge or con-
sent, as the vendor's represe
tative under clause 17 (3), ani
other responsible officers, sucl

"There was the auditor sentwas entered into. dertaking the vendor—that is, "Now, the Registrar-
gﬁ[ja'%’éra JinA'a%aﬁgﬂég},iesr%c?Erc\along to arbitrate in disputes, "So far as we have gone, itthe Government—did not have General's office shows that
position. ‘but there never were any disis very clear that the wholeone representative on whoseon 7/2/'36 the subject land

"The auditor. in his desire toPutes. If he thought the Gov-thing was a swindle. word it could rely in a court was transferred to Monier
be fair. mentions that Mr.€frnment was being robbed "But we have only heard halfoflaw. , _Industries Ltd. for £17,352,
Harold Renshaw was appointeithere was nothing he could dothe story. This is a businessman's and it shows also that one
without his knowledge or con-because both the Government's"The ~Government con- ~ Government. Headed by ex- month later the same land
sent: but, seeing the interest fepresentative and the com- tinued to purchase from the ~ Pert accountants, headed by awas transferred from Mo-

T Monier Industries Ltd., and man who, a few years ago, but nier Industries to Metters

when the accountant of the Not now, was described as a Ltd. for £15,830. Metters
Public Works Department ‘financial wizard.' And this is Ltd. is an operating com-

AXA received the bill from the how they deal with the people’'s pany. All the shares in

(A SI-(I-SN OF l-llglll\'ll'UDE) new company, he, got a  asses Conoral Tndustrios Ltd. %
. 4 ' n eneral Industries ., a

\?vrc())tce to tk?e legal officere W,rong Man_ Gets holding company. And the

and about it. The following is Inside Runnmg" principal director “of General

a paragraph from his Industries Ltd. is Sir Syd-

. ; : "What are the outstanding
NATIONAL INSURANCE mero " this oWhat are the outstanding oy 'Snow,  the general

connection, it was pointed ! president of the U.A.P."

(A MESMERISM BY SYMBOLS) out that pipes werg taken C?ndUCt of this sale? (;A boar|dLabor Members: "Ah!" "That is

In response to many requests by readers of the over by Monier Industries ~Of €Xperts is appointed to ca why the Minister was not
Times," the series of articles on taxation and orel irsuranc Ltd. at a considerable for tenders. Tenders are re . .0 “op0ut  Renshaw's
contributed to our columns by Mr. Bruce H. Brownshiaee! discount, and are now being ceived, but the wrong man get financial standing,” said Mr.
reprinted as a 72-page brochure. supplied to the department the inside running; so they arq a4 “"He knew who was behind
No student of economics or monetary reform, no gm at the full order price.' rejected, and the board agai Renshaw He knew  who
opposed to our ever increasing load of taxation,one wh¢ "And the legal officers ad-calls for tenders. Again theganshaw was dummying for.

wri]shelzg ft(')l understand what fnf?]t.ior]lal Ii(nsueé:lneally implies | \isad: 'In respect of pipes sup/rong man gets his head IrAnd he knew that when it came
should fail to secure a copy of this frank and ctetgpexosure plied by Monier Industries Ltd. front, so the tenders are throwito finding the money to pur-

by a master of the subjects. the price should be as quoted UL and the board is disbande(chase a bargain like the State

You will find "Taxation And National Insurance" dict, . The Minister takes the situatior i i i i
simple and convincing. the contract in order to be com. Monier Pipes undertaking, Sir

pleted by that company.’ in hand himself, and he calls foSydney Snow and his friends

: . " o tenders. After a lot of juggling, would™ have no difficulty in
Pnce; l/ ) pOSted, 1/1 WeWr?:$ea :lcrzégggallosueséﬁo\?vlﬁlgrne. ithe 'pea’ puts in a price fairlyfinding whatever was
Available from— Government purchased cement close to that of the companyrequired.
NEW TIMES LTD. 6/2Y, and the next week sold it WNose tender has twice bee«This transaction embraces

i i rejected. Although it is theeyery crime in the criminal
ELIZABETH HOUSE (BOX 1226, G.P.O.), "X'r?g'ergo\',cduwsér'%f]d"tdécfc%rrdﬁ%d't(|owest tender, the Ministercalendar.  Misappropriation,

MELBOURNE, C.1. those two memos that th&CCepts it. thievery, corruption, all show
Or from Your Newsagent or Bookseller Government is buying that same “Then the Crown Solicitor (Continued on page 6.)
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Lang Discloses Detalls of "Employee” Company's
Shareholdings

(Continued from page 5.)
their ugly faces right through theand deliberately did not refer to. as follow:

transaction. It is nOthing but "Mr. Lang Vaguely a”eges

members Of the Inner Group O‘Of the Undertaking. The faCtSing as a Whole, Whereas Hum -

the U.A.P, for the pecuniaryprove just the opposite. Thepipe had only tendered for pa The Company's

benefit of those members.

"The Premier and the Minis-
ter in charge of this departmen
are experts in business transa
tions. They have more per-
sonal knowledge of this class o
business than any of the officer.
in their departments.

"I must emphasise that the
file indicates that many of the
papers are missing, but the)
show that at least some of thi
officers in the department were
aware of the corruption that
was taking place. .

"But the warnings were ig- UPon the tenders received.

nored, and the Ministers ap-, Before actually advertising,

; the committee, in conjunction
ggﬁruegt %ﬂg{mtlr?ﬁ)dugtﬁ_ QH]S,E, tigwith the Crown Solicitor, drew

clearly a case where the StateUP conditions and terms of sale

sale of the undertaking wasof it. If the Hume tender hac

through the departments anwould have been left with a Ic
the Crown Solicitor. When it of unsaleable plant.
was decided to sell the Moniel

matter.

draft tender advertisements;

ernment at a future date.

"(3) If Monier Industries ob-
tained the plant, there would k
an independent manufacturer
the Monier pipe field, wherea

dealt with, and corruption has@dvertisement ~appearing or, 4 have a monopoly.

‘January 21, 1934, and closed c;
ﬁglé?ignpl?)?etﬁé ”,\‘,ﬁn?gf(t%rresgng'March 1. 1934, The tendersinterests of the consumer,

officers,"” concluded Mr. Lang. C(Z)o the Minister by the Tender; "o of

mmittee, but no offer satis-", .
The Premier's Reply factory to the Government wa¢ ''(4) It was felt that the rights
, _received for this undertaking. ~ Of staff and employees should
In reply, the Premier said "Subsequently fresh tenders webe preserved. Had Hume Pipes
that there was no evidence i'invited, closing on October 4,been the purchaser, they would
the papers or elsewhere t0 SU1935 The assets of the unde

haxehamalgamatcfzdhthe plalgt
tain Mr. Lang's charges. Ther'taking were divided into two With their own, and there woul
wete, counter repors. and, exais oY “compicing "broadly NevaDy fave been some i
\F/)vith all the extracts quoted b)the Erskineville factory plan-tappreciéltive of the fact that the
Mr. Lang and stores and the country PIPdisposal of the undertaking to
"On the strength of Certainplam; and Lot 2 the general COl'the syndicate largely represen-
extracts, Mr. Lang tables a modract plant. . tative of the staff would be the
tion of censure, but, having On this occasion two tendersmeans of providing permanent
quoted certain extracts, he doeWere received, one from theemployment for the members of
not quote the replies," addediume Pipe Company, whichthe staff and give them the op-
Mr. Stevens. ’ only tendered for Lot 1; theportunity of becoming part-
"The sum total involved in Other from a syndicate compris proprietors of the undertaking.
the alleged irregularities re-ing Messrs. J. W. Kidd, of Syd- "(5) Monier Industries had

; ney Ferries; H. B. Jamieson. ‘
Eggg?lok;x g/”'eggéu?g tl)se gbﬁ)lgchartered accountant; and wits headquarters in Sydney, and

'F. Renshaw the acting-manageWas entirely a local company,

51 Gmission on the- part of theof the State Monier PipeWwhereas Hume Pipe has its
staff. That represents not quittWorks. The latter tender Cov.heladquarters'm Melbourne.
one per cent, of the full pur-ered Lots 1 and 2. The combined force of these
chase price." "The committee expressed tharguments was irresistible, and,

Mr. Stevens denied that Sijopinion that the tender of theas | have said, Cabinet decided
Sydney Snow was a directoHume Pipe Company (Aust.)to accept the proposition put
or a shareholder, or in any Wa'Lt.d., at £33,278, and of Messrstl’W.ard by the syndicate, in-
connected with the company tKidd, Jamieson and Renshawcluding the employees, although
which the Government sold thisat £30,999, were both satisfacit was the highest tender.
enterprise. tory offers for Lot 1 only, that "This syndicate was then

"Since the launching of thig Of the Hume Pipe Company beformed into a limited liability
motion | have spoken to Siring the higher by £2279. Thecompany, and on January 7,
Sydney Snow on the |ong_dis_comm|ttee.pomted out, how-1936, submitted a substitute
tance telephone to Melbourne€Ver, that it had been advisetender at the request of the
He tells me that he had nevethat the staff of the undertak Crown Solicitor in similar terms
at any time, directly or indi- INg was largely concerned irto that lodged by the syndicate.
rectly, had any interest in thethe offer of the lower tender.Acceptance was issued on Janu-
Monier Industries Ltd. Mr. P. H. Renshaw, one of thigry 14, 1936, and the sale finally

"l produce to the House atender.ers, occupied the positiocompleted on March 9, 1936, the
copy of the list of shareholders0f, acting-manager to the undeicompany entering into posses-
in Monier Industries Ltd., the Ejaklng, dan% thehcommﬁtee Ulnsmn from midnight on March 8.
company to which this enter-sﬁ[)sstg?ibetfg; ntofleggg th\évr?uz(l‘ "Let us now look at the
prise was sold. That compan er cent of the capital re uireltransactlon | have outlined, and
IS now a public company, Whoseph id the tend [t)) a te S€€ whether, by any stretch of
shares can be bought or sold ¢S (()iuth te ender be Eaccep el'the imagination, the word
the Stock Exchange. From‘k")1n da ?rrangglmetﬂ S "t"oﬁut"fraudulent' could be applied to
these lists members will see the® TaCE 19 BOEHIE e S o orit:_These are the facts in sum-
Sir Sydney Snow is not a share'r}crﬁase gradually I1S proportioljmary: The conditions of the
holder. of the shareholding as additionégyie’ were drawn up with the

\ capital was required. Further . i
| produce to the House, alsothe committee stated thatUtmOSt care; they were adver

a letter sent to me at my regphould the tender be successflt'sed by open tlende;r on two
quest from the chairman of di-gefinite arrangements would bwgﬁgra;gégivggCvavzgonasc’cemgd.b?hset
rectors of Monier Industries made to take over the whole Coffer of Senator MaclLachlan
Ltd. | think this is sufficiently the administrative staff in theiriha one person who might have
conclusive as evidence in rebmexisting positions, with the eX-paen deseribed as the Hiend of
tal of the statement that th‘ception of the manager, Wh(irs Government.' was reiected
assets of the Government werlyas on leave prior to retirement. and the offer of the smalll inde-
disposed of to a company ir A fyrther point stressed by endent company was aceepted
which Sir Sydney Snow is thethe committee was that the onl® 'c mpany , p" :
prlunupal director. ' tender for Lot 2 was that sub: _onCﬁrnln% Mr. Lang's z?de-
The question of the policy ofmitted by Messrs. Kidd, Jamie-ghat'o(n5 that the Comp‘]’}”ﬁ’ sold to
the sale of the enterprises is nison and Renshaw, and the offetn€ . ovehr_nrr?e.nt hatd u ph”CeSd
involved in this motion. The was conditional upon the ac.fStOC ShWéC it ha ODUFC ase
motion alleges fraud in the saléceptance of their tender for r]9m }] % erW” at 50 per g:entd
The question involved, then, is ot 1. of schedule rates, it is pointe
the integrity of the contract, “After giving the report of Out that when the committee
and if any fraud exists it in-the committee full consideration d.eal|r(1_jg hW'th the Itend;rs re-f
volves not merely the Govern-the Government decided, in Devr']ewe tke genﬁrascon ition o
ment and the staff of the Work:cember, 1935, to accept the terthe Stoc i at the State l\gonﬁer
Department, but some person cder of Messrs. Kidd, JamiesorlIP€ Works, it ascertained that

a number of persons outside ¢ [large quantities of these had
p ¢and Renshaw for Lots 1 and ‘been on hand for a number of

well. in preference to the Hume Pipi b :

“Not one of the elements oiCompany's tender for Lot 1. ~ Y€ars, Were %Sfo ete, in 50”(‘19
ol e SR hiishess” Sefecive,” an
speech othe Leader of the Op- , / ;
position, and much less is ther | € Government’s would, in the future, prove

most difficult to dispose of. As
o . a matter of fact, large numbers
The reasons actuating thtof gval pipes on the books of

any evidence of it in the official Reasons
papers that were made availabl
to me through the rules of the

House and which he studiouslyGovernment in this regard wergne
manufacturedover 15 years ag

: _ / "(1) The Monier Industriesand
a swindle perpetrated by thésomething fraudulent in the salthaé %endgred or the undaralsince.

conducted in the ordinary way—been accepted, the GovernmeSLat€ment

"(2) The Government knevas follo ,
Pipe Works, Cabinet decided tithat the chairman of Hume Pigetc.—n accordance with
appoint a special expert comCo. was Senator A. J. Macconditions of sale, eactendereGovernment departments based on
mittee to deal with the wholeLachlan, a man actively iderwas required to state in respitake-over price.
tified with the affairs of theof stock in trade and stori
"The functions of the commit- Federal party. It was thougtwhether he would accept valdatter that only 7% per cent, of the
tee were: (a) To approve oithat if his company were to betions as set forth in the undatock taken over has been resold to
come the purchasers, this migtaking's stock sheets, or whetlthe Government,
(b) toreceive the tenders; and prove a source of embarrashe would accept valuations pltrifing amount
(c) to report to the Minister ment both to him and the Goor less a percentage to times by
stated in tender. In view wwhich
the fact that such stock of pigbooks."
included a large quantity of ovGontinuing, the Premier said it
form pipes, etc., for which thewas inevitable that the technical
: is very little demand, and therefficer at the stocktaking should be
assets have been fraudulentlTenders were called, the firsjz™, "o Pipe obtained it the fore considered unsaleable ea prospective employee of the
In thlikely to be on the companypurchasing company, si
it W‘..k%ooks f((j)r adn d|n?ef':n|t(ejz pert|0t<}]hed tor:ﬂcers in the selr.\flllcet.who
thouaht desirable to maintaiil Was decided to tender at tha e necessary qualifications
against the advice of reliableWere opened and reported upo - aitio <ot competition orfigures stated in the undertak-

undertaking

'Of the original
evover by the
£7

proved unsaleable
200 —

the stock taken over

"It will
and

the
is still

(Continued on page 7.)

“Parliamentary Representative "
WHAT DOES IT MEAN?

We hear a lot at the present time (says Why, N.Z.)
about broken pledges and the duties of a Representative or
the duties imposed on those who have been elected to
represent the people in Parliament.  So that we can be sure
of starting on a sound foundation, let us turnsffiof all, to
the dictionary, and see exactly what these wordarme Here
we find the following: —

REPRESENT (Frrepresenterfrom Latinrepraesente—

re, again, andpraesento,l present. . . . PRESENT) to
give an account of; to describe; to supply the plad; to
act as a substitute or agent. REPRESENTATIV
acting as a substitute for another or othees;f@rming
the functions of others; (a representative body);
conducted by the agency of delegates chosen bpdbple,
n. one who or that which represents; sonrethi
standing for something else; an agent, deputy, sudstitute
who supplies the place of another oecgh

Now, first of all, it becomes obvious that a repetative
has no authority of his own, but acts in the plateas a sub-
stitute, or as an agent for another or others.

Theoretically then, every person qualified as aevdtas a
right to proceed to Wellington when Parliament nseeind have
an equal say with others in the framing of the lavBut
as it is inconvenient to do this, the people argidéd into
different groups, called constituencies, and eacbupg elects
one of its number to take their place and act asbstitute
for them, to act in their place, to act as an agentthem.

Now the derivation of the word "representg, "again,"
andpraesento,'l present," makes it clear that something has
to be presented again. In the capacity of an adkeh, or
substitute, the representative has to "present tsunge again.”
It's certain, isn't it that nothing can be presdmgain that has
not been presentetdefore? And what is that which it is the
duty of this representative to present ag&dwiously something
that he has already been presented with by his enasir prin-
cipals, the people who pay his salary for this pasp.

His electors present him with their instructionsdahis
duty is to re-present those instructions to Par&am

This seems quite clear; the people in each conshity
should INSTRUCT their respective agents, or sulnss, what
results, as a sovereign people, they are demandang, the
representative should RE-PRESENT those demandsiiiaP
ment.

He should not be influenced or affected by what the
presentative" from Petone or Wellington Centralnkts about
the matter, but steadfastle-presentthe demands made by his
masters. He should not be influenced by what thetee
interests, who supply the party funds, think, bteasdfastly and
honestly act as the agent for his principals;presentingtheir
demands with undiminished firmness.

Wait a minute! At election time these people, cotipg
for the job of re-presenting the demands of theglepnever
wait to ask what the people want, they never seeenstightest
bit interested to hear what their masters mightenaw say,
but rush on to the public platform or soap-box, arith great
eloquence proceed to lay dowhat THEY will doif placed
in the happy position of drawing £450 per annumtlas so-
called representative of their electors.

Just think about this! You, Mr. Elector, are allogithese
men to usurp your rights, tell you what they think would be
good for you, or what they think would be betteitlsperhaps,
for the big vested interests supplying their partiinds. You
are allowing these men, who should be your seryant$ecome
your masters, and in many cases the servants o$ethig
vested interests whose privileged position of powan only
be maintained by keeping you and your family intate of
poverty and subjection.

Snap out of it! Make up your minllOW that for the
future you will exercise your prerogative to thdlfiand tell
your re-presentative whatou want him to re-presenfor you
in Parliament.

Tell him the results you want, and see that you thetm.

had being's stock sheets, less 50 per cent.
stock taken
company—viz.,
there has been sold
£4146, leaving a balance unsold
of £3054; or, in other words, of
by the
company, saleable stock represented
"The statement of the corbY per cent, and unsaleable stock
pany, made to me yesterday,represented 43 per cent—100 per
w: —Re stocks of pipecent. Of the stock sold, only £550
thapproximately has been disposed of to

be noted from this

that this
is offset many
unsaleable stock
on the company's

since all
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were being taken over by the
company in the terms of theit
agreement; but, in giving to the
officers of the

that would watch the interests
of the Crown and not yield an
inch if they could avoid it.

"l leave it to the House and

Auditor- the country to judge whether

General's department an oveithe Government operating in

riding authority, the interests ofthis case,
the State

were
protected.

"With regard to the in-
crease of stocks between
January, 1936, and March,
1936, mentioned by the
Leader of the Opposition, it
may be noted that the move-
ment was comparatively
small, and entirely ac-
counted for by the fact
that it was a condition of
sale that the whole staff
should be taken over by the
new company. In order to
fulfill this condition, men
had to be kept in employ-
ment between January 6,
1936—when the agreement
was concluded—and March
9/1936, when the legal pre-
liminaries were concluded.
In order to keep these
men in employment, the
process of manufacture
had to be kept up,” he
added.

The Auditor's Report

Dealing with the report by Attack
Mr. Crum, Mr. Stevens said thau
the auditor claimed that the ;
received £562/10/said that the two things uppertWwice, and that the expert com

company

through its trusted

adequatel officers, has left the slightest

evidence of fraud, corruption, or
incompetence throughout the
whole transaction," he said.

And mark those dates. On
January 6 the

transaction was completed,
but the new company was
not allowed to take

possession until March 9.
That is, it was not al-

lowed to take over the in-
dustry until it had by legal

document transferred the

assets to Sydney Snow's
company.

Public Service Board which he
had just received stating that no
officer under the control of the
Board had been guilty of any
negligence. Well, who said
they had? It is the Minister
who has been guilty. It was he
who dispensed with all the
necessary safeguards. It wa:
his actions, which brought about
the conditions that the Auditor-
General so consistently com-
plained about.

New Times
SHOPPING
GUIDE
and Business
Directory

PATRONISE THESE
ADVERTISERS.

None of these contracts g¢ "The Premier cannot argue o Their advertisement helps
th_rOUQh easily. There has beeagainst the legal documents "He gets up in his smug and your paper. Say you saw it in
this controversy, and the Hous ijih their sequence of event:Sanctimonious way and says the "New Times.”
has been told something abotsnd fatal dates. The inferencthat he is sticking to the work-
it in the hope that the Hous¢js clear, that this undertakinc€'s in the industry; that he is MME| BOURNE (Cont.)
will be deceived into imaginingyas sold to the Renshaws oniselling an enterprise to an em- '
that the Minister is involved_in o condition that they trans-Ployee company. (Laughter.)

this alleged over-payment. Théterred it to Sir Sydney Snow's «jo says he could not sell it KEW.

Minister knew nothing of it."
_ g . company. to the company that McLach- IMPERIAL DAIRY . R. H. Kent.
The Premier, referring to »apnd they were not given lan is interested in, because it9 Brougham Street. Haw. 3243.
Metters Ltd., said that the manpogsession” of the undertakinwould be too crude. And for LADIES' Hairdresser. Haw. 5605.
aging director of that companyntjl they had actually made thethe same reason he could noi"Burnie Salon,” 81 Cotham Rd.
had informed him that Sir Syd-|ggga] transfer. sell it directly to the company M. J. MARTIN , 157 High St. Haw.
ney Snow was not a director oi that Sir Sydney Snow is in- 3794. Shoe Store, Shoe Repairs.
Metters, and had no knowledgr terested in because that wouldMOTOR GARAGE. Kew Junction
of the land transaction. He waA Clear Case be too crude. So he creates thiService Station, Cr. High & Den-
not even president of Genere "If ever there was a cleardummy company of those em- mark Streets. Haw. 6457.
Industries Ltd. when the transcase of a dummy sale made rployed in the undertaking. 59?'3 Ehx};ERT.AI J.E?;. Lgtlevlvood,
i is i in? i t. so Elec. ncs.
action took place. His interesia Government through an in" «The Government sells it to g pp
in General Industries extendeitermediary to one of its most KEW EAST
: . . the dummy company, and the .
no further than holding £1 forpowerful friends, that evidencey s i i
- i - ummy company sells it 10 Sir wATCH, CLOCK & JEWELLERY
every £100 of the company'swas contained in the document s ; - -
capital h bied in Parli Sydney Snow, and he takes fin€REPAIRS. I. Pink, 16 Oswin St.
prial. that were tabled in Parliamentcare that the Government doesWICKER & Pram Repairs. L. Pauitt, 2
and which may be seen at thnot transfer to the dummy com- Hale St. Pick up and deliver.
Registrar-General's office. pany until after the dummy MORELAND

“In his reply, the Premier SOmMpany has re-transferred tOBOOT REPAIRS. J. T. Nolan
Speaking in reply, Mr. Lang S&id that tenders were called fcSir Sydney Snow. Holmes St., 4 drs."Moreland Rd.

"It is a simple, clear story NORTHCOTE.

(Continued from page 3.)

Mr. Lang Returns to

worth of plant without paving most in the Premier's mind inMittee set up reported upon thof corruption set out in public
b payid rfinal tenders. According to thédocuments, and all the unctuous

papers tabled in Parliamentpess of the Premier cannot sav
tenders were called for thre¢him from the position he is in.

for it. The company deniedhis reply were to remove Si
that. The auditor also discov.Sydney Snow from the trans-
ered there was an item of £60action and to blame the civil

missed in the stocktaking. Thiservants for anything that haplimes, the first occasion being

company readily agreed that ipened by appearing to defen

had been missed, and paid fcthem.

it. This was all shown in the
official papers. There was noi
the slightest evidence of fraud.

the Auditor-General
Works Department. The
pers disclosed that prompt ac
tion was taken on that repor

"Several parts of it are dis-

puted, not only by the purchas

ing company, but by depart-certificate of title which was
9 pany y dep Registrar-AN EX Parte Statement

mental officers, and | have beregistered at , r,
fore me a report by the UnderGeneral's office and is a public "As for the statement the Pre-

secretary joining issue with thedocument. That certificate mier read as being sent to him

21/3/'34, and on these the com-
mittee made a report. Tenders

were called a second time on

"Let us take Sydney Snoweg/4/'34, and on these the com-
flrSt," he said. "Accordlng to mittee made a report_

the Premier's reply, the docu-
"The audit report was sent byments in connection with th
to thesale to Monier Industries wer ; )
pa.CompIeted on January 6, buqallmg for tenders, and.thlsl
the new company did not taketime there was no committee's
t over untl March 9. What hap-report; or, if there was, it was
pened between those two datesnot included in the papers which

e "Twelve months later an ad-
evertisement was inserted again,

were tabled in Parliament.

"Let us refer again to the

auditor and claiming that thereshows that on February 7 alby the company yesterday, it is
were not even any errors otitle in the land and improve-an eXpa!‘te S.tatement from th "Those.are some of the share HARVEY'S COFFEE GARDEN.

omission in the Stock-taking Olments at Ale).(andrla We.re transpurchasmg flrm, and has nCholders in Mr. Stevens's em- Sweets. Smokes. 227 Barkly Street
in the compilation of the inven-ferred to Monier Industries Ltd. more value than that. But itployee company. He neglected
does make a remarkable stateto give us the names of the

tory of plant which was the
basis of the settlement."”

"The Premier says that
Sir Sydney Snow has no in-

ment. It says that of the £720(unions to which these workersDAIRY, M.

"Let us have a look at
the Premier's employee
company, Monier Industries
Ltd.,, and see who the
shareholders are. One of A
them is Sir John Harrison,
a master builder, with 1000;
another is Mr. J. Wall, a
master builder, who is also
a director of R. H. Gordon
Ltd. and Sargent's Ltd. He
holds 1500 shares. Mr. G.
F. Birks holds 1500 shares;
he is a director of Berlei
Ltd. Mr. J. Blackwood has
1500 shares; he is a direc-
tor of Bond's Industries
Ltd. (More laughter.)

GRAY & JOHNSON Pty. Ltd.
Leadlntq Land and Estate Agents. 742
High Str

eet, Thornbury.
PARKDALE.

RADIO REPAIRS AND SALES. C.
Barnett, 19 Herbert St.

XW2031.
SANDRINGHAM.

RYAN, opp. Stn., Shoe Repairs.
Tennis Racquets Restrung from 7/6.

BIGGS & LOMAS, Tailors.
class Workmaship.
CONFECTIONERY and SMOKES.
Gibson's, Bay Rd., opp. Theatre.

GROCERS. McKAY & WHITE.

Bay Rd., opp. Theatre. XW 1924.
HAIRDRESSER and Tobacconist, A.
E. Giddings, 13 Station St.

HOME
TAYLOR, 21 Bay Rd. XW2048.

LIBRARY , 5000 BOOKS. COUTIE'S
NEWSAGENCY.

First-
Suit Club.

MADE CAKES. F

ST. KILDA.

SPRINGVALE.
Bowler. Buckingham

Mr. Stevens said that the

latest evidence he had suggested
that there was no negligence

on the part of the public ser-

vice. If there was no negligence :

there was no fraud. l—gllegwas Industries Ltd. to Metters
satisfied that the Minister had
around him a group of officers

worth of stock that was takenbelong. The Premier has talke(Ave.
over, £4146 worth has been solchimself out of a lot of things, RGMACngt&SENS- UM 9269
leaving a balance of £3054 unbut he cannot talk himself out €Neral SIOrEKeepers. -

sold. of this." WILLIAMSTOWN
DON B. FISKEN, Baker. 122

terest in Monier Industries
Ltd. Nobody said he had.
But one month later, on
March 9, this same property

was transferred from Monier "According to the correspon-

] dence between the Under- Douglas Parade.
Ltd., and Metters' is a com-  Secretary and the Crown A SR, DUNSTAN, DAIRYMAN . 28
pany in which Sir Sydney  Solicitor, the company was S oPTOMETRIST - Station Rd. 'Phone, Wtown 124.
Snow is heavily interested. entitlted to sell back to the HAIRDRESSER and Tobacconist.

ANDREW C.Gannﬁg}

Government pipes for which it
paid 10/- at 100 per cent,

C. Tomkins, 165 Nelson PL, 76 Fer-
guson St.

Third Edition Now On Sale

The Storyof Money

And Its Management
64 Pages, -; posted, 1/:

Every advocate of monetarybeginnings of money; the
reform knows that his greatescoinage; the banknote and
obstacle is the deliberatelyfixed deposit; the structure
fostered and widespreacOf Australia's money system;
opinion that monetary prin- e
ciples cannot be understooi@nd cancelled, and why it is
except by experts. The Ston
of Money has been written tc
explode that false belief, anc
to set out in the simplest an¢;
clearest of language just hovjig's money monopoly and how

our money system is operatejt js composed; the need to
and where and why it fails tofinance consumers; the na-

work.

Its contents include: The

The Story of Money

is obtainable from

new items, and that the
NEW T|MES Government had been Date
defrauded.
LIMITED

BOX 1226, G.P.O. MELBOURNE.
Or through your newsagent

increase in price.

FES.M.C.. F.1.Ow LONDON:,
[ STAT S BANH BLDGS
~ 167 ELIZABETHSE
MELROURNE.

WINDSOR.

E. COOKE, 49 Chapel St. W. 8044
High Class Butcher (Cash).

"On that basis the com-
pany has sold half the stock
which it purchased for
£7200 for £8290. That is,
it has made a profit of
£1000, and still has half the
stock on hand. If it has
not received £8290, then
the company must be sell-
ing to outside customers at
a lower price than it is sell-
ing to the Government.
The Premier can have it
whichever way he likes, for
whichever way it is, it is
bad.

"By quoting an opinion of the

TO OUR READERS—

You may obtain your copy of "THE NEW TIME:
from any authorised newsagent. Should your agerit hawe
supplies, please ask him to communicate direct whidgw
Times Ltd., Box 1226, G.P.O., Melbourne, C.1. (‘Rbdv 5384)

If you wish to have your copy posted direct fromisi
office, please complete the form below and mailatcom-
panied by remittance payable, to New Times Ltd.

SUBSCRIPTION FORM.
To New Times Ltd.,
Box 1226, G.P.O., Melbourne, C.1
Please forward me "The New Times" for..........c.ccovvvennnn.

ow bank credit is supplied

inefficient and insufficient;

the velocity of money; how Crown Solicitor, the Premier | months, beginning with issue dated........................ 193....
international trade is endeavoured to indicate that | ’ cheaue
financed; international loans; had not read a document which d

| enclose postal note forthesum of..................coooini .

he flight of capital; Austra- money order

was unfavourable to my case.
The letter from the Crown So-
licitor pointed out that there
might be some doubt as to
whether items were new items
or renewals. | did not quote
the Crown Solicitor's letter, be-
cause | quoted the auditor's re-
ply that there was not a shadow
of a doubt that the items were

Name

tional dividend, its meaning
and justification.

Full Postal Address

Please fill in name and address in block capitals.
The subscription rate to “THE NEW TIMES” is 15/- for 12
months: 7/6 for 6 months: 3/9 for 3 months. nost-free

The Shareholders

“The Premier seems to attach
some value to a letter from the
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reads: "The Parliament shall,

ELECTORAL CAMPAIGN NOTES subject to this  Constitution, Questions for Professor Copland

have power to make laws for the (Continued from page -

peace, ordferh and go?ﬂ
S government of the Commonwealt ) )
VICTORIA answer to tf};«‘. question: "What cayith~ respect to ... (xii.) money is determined by the casetc.), the money costs nothing to
I do to help? Currency, coinage and legereserves of the private banks arproduce. Apart from the small

, _ The inviting of a few friends totender; (xiii.) Banking, other tharbears no sensible relation at all iquantity of notes and coin which

Did you give earnest thought tspend an evening in your homgiate Banking; also State Bankinour wealth in material things. Theare produced by the Commonwealth
the subject of last week's intrcdoes not convey the idea of beirextending beyond the limits of thicash reserves of the private banBank and the Royal Mint from
duction to Campaign Notes? It ivery important; and yet, there i:State concerned, the incorporaticform the “credit base,” and Prcpapers and metals purchased by
to be hoped that readers did sno greater service you can rendof Banks, and the issue of papessor Copland speaks of the cothe banking system by issuing
and that they will do all in theirthem and humanity than just thimoney." = The borrowing of mone'trol of this base without connectinicheques drawn upon itself, money
power to propagate thdome Meet- simple undertaking. Taken earnestpy Government for Public Works i<it in any way with the resource:is created by the granting of over-
ing idea. The Home Meeting musiand sincerely, the Home Meeting idetherefore a betrayal of the trusand the production of the commurdrafts, and the "cheque-form" used
be made the main front of oucan sweep to the furthermost encdelegated by the people to Goverity. He uses the word "base" aon overdrafts serves as currency
activities. There is no method tof the continent in quick time;ment, which =~ is  comprised  (a noun meaning the foundation fcand is money. Cheques actually
equal it in effectiveness. It isand can purge the country of thelected members ofthe commuthe superstructure of bank credform the greafer part of our money
ideal. It reaches the persons whciniquitous  Party  system  0O'ity, who are paid in privileges animoney, but the word could wittand almost the whole of our
we have been endeavouring to ccGovernment, and allow Democrachigh salaries by the community tequal appropriateness be used monetary  transactions are
tact. Those exasperating indivito usher in an era of Peace arwatch over the community's interan adjective meaning fraudulensettled in this way. There is
duals on whom we have expende¢Plenty. There is no exaggeratioests. This Loan means that ofor in practice that is exactly hovtherefore, no getting away from
a considerable amount of conversin making that statement. Thiipaid servants are voluntarily artphe present credit base is workethe fact that money is created by
tion, to find in the end that they havpaper is circulating in every Statdeliberately permitting a few conThe amount of Australian mone'merely making figures in a bank
not listened to a word of ouiof the Commonwealth. Cannot yocerns and individuals to levy &js determined by the unfettered diledger, and is, therefore, created
harangue, and that our reward envisage what this means: Honunrighteous tribute on us.  Writicretion of the banking systemout of nothiné]. In_ what way
a tolerant patronage, with thMeetings in every portion of Austo your Member and tell him yotyhich manipulates the manufacturwould Professor Copland's
easily discerned thought, "Poctralia? From one meeting is borexpect to hear of his indignaios money for its own profit andanswer differ from ours ?
fellow, but he means well'—peoplseveral more; and from themprotest, in the House, against th power and with the object of re-
of this type cannot be persuadeothers; and from others, stiliniquitous procedure; and suggetaining control over the lives of theQuestion Four
to attend public meetings, but themore, until in a very short spacthat he call on Government

eople. Money should be manu
will gladly accept the hospitalityof time the whole continent isprosecute those Members that ubson y And then we come to perhaps

, : . actured in such quantities as woulip ti tant tion of all-
of a friend's home, where the idecovered. Latest developments ihold it for high treason. i 4 o bt o LNE MOst important question of all;
p achieve the maximum distributior Who are the rightful OWNERS

can be conveyed to them in thworld affairs give grave indication~ grjc  Butler travelled to of the goods procurable withir

. gl E
form of an address free from prethat Australia may be droppeynittiesea, to address a publiAustralia. OfTrr?ngae)c/avr\l,hbeen(;Llljocnrgaatr?gvber—

the community,whose collective

mature arguments. (again) in the "mud." Our Prin-meeting, on Tuesday, November

They are our greatest concerrCipal markets overseas are to 33" Although this town is a Question Three i ~ -
more 6o than those who are erinterfered with—some of them ha“notoriously bad one for meetings. activities furnish the goods, which

lightened or have a leaning oualready vanished. The situatiorecord audience attended, whic, From this we naturally proceedalsone give money its value and

. i i . ion: use. The community's ownershi
way. That is not to say that theiS far from being encouraging, swas  mostly ~ comprised  of (0 the question: must be acknow|edgeyd by decreeilgg

latter shall be neglected, as thethere is urgency that we placschoolteachers, chemists, doctor How and where does monevthat all monev created and lent b
will automatically be co-opted in ?urseltvestlr;)thle posTo?hto beh aband other leading citizens. Judgin¢originate? “the banking gystem is a loan or)wl
the Home Meeting activities. The 0.'dnS ruct Par 'ame”b fOU% Olby reports the audience was very behalf of the communitgnd must
point is, in the past, a great deelpa' servants (Members of Paimpressed and a group will be It does not come from thepe accounted as such. It mumit
of our energies has been expende/i@ment) to make our home markestablished in this hitherto unfertileGovernment, as so many suppospe recorded as a loan from the
in propounding our ideas to our-2ccessible to the whole of tharea. Several readers for tNew but from the banking system, anthanking system. The banks must
selves. Quite comforting, no people, not merely to a section Times were also obtained. Mr. except for the cost of the material he treated merely as agents lend-
oo i ondh e i AR e e SIS, O sy |1 o, b, s (s pens ik Baper i fhe oSSBTt
i ' : u i osition is similar to a solicitor
complete agreement with one® up'vne"oroqqctivity of the nation. whigh he ran this meeting. Severe \F/)vho acts on behalf of a dient in a
views, and to have support in de rpo T nited Electors of Austra-people from surrounding  country; in t ti
ploring the ignorance and lack 05" (Non-Party) came into beingcentres were so impressed with t for all those who take the trip. HEISACOI | d, al t
understanding in the community ¢, iphq purpoyse of assisting thtaddress that Eric Peceived sever;ake this a real bumper outing fthmusl' " ehqr?]e Halsc?’ pavhiied
But that sort of thing is waste ol qq1a o instruct their Membersinvitations to address other meetinégnd also a social success. ?he gp%?a{%’nwo#cth: t;)alljnkiggvgyrlrs]-
time and energy. We all havest parjiament to convey theirat those centres. He will probabh Literature. - - Full stocks of tem, that a National Credit Author-
friends, some of them sceptical Opemand to Parliament that it seaddress a small country meeting :books and pamphlets are oity shall be directed to write up
what we tell them, and some whig)"gther Jaw-making aside untiiHume Vale on  Thursday,hand at headquarters; send tall appreciation of the community's
won't begin to listen. These friendnoyerty is abolished from thisDecember 2, before leaving folyour requirements; we will postassets as well as all depreciation
are our personal concern. Manapndant land. There are no othithe North. ~_ promptly to you. Have you reacthereof, and by that means to fur-
of us are worried over their appalcomplications or confusing issues Eric left Melbourne on his bike "Blood Money," or "The Miracle nish a statement of the nation's
ling ignorance, and the hopelessThere is not a constitutional obon Saturday morning for Gippslancof the Machine"? They are six-true economic position. Under this
ness of penetrating their stolid atjection; there is not an indignity;and reports to hand indicate thapenny booklets, which youarrangement the community would

titude. They can be reached bthere is not an offensive suggestiche will be organising a string ofshould read. at all times have at its disposal a
the Home Meeting. There, courthat can be connected witrmeetings as far down as Thorp- . , financial fund equivalent to the
tesy requires them to listerthe principles of the Move-dale. This series will probably be President's Fund —We re-capital value of its assets and pro-
patiently to the whole idea, poiniment. The worst and grand-funinthe New Year. qlé”e 2?0 SUbSﬁ”berS for tIg‘eductlwty, which, if properly drawn
by point, being conclusively ancest that can be said of it is, tha* Thorpdale South reports thata| ovte ?n - T ‘t?fe mUSVbAGUpon, would permit the people as
convincingly revealed to them. it is Democracy—the expression oOlapart from keeping parliamentarianphen p O|dSltJ1p|por Srf mh regonsumers fo acquire or “buy’ the
: and the attaining of, the Commoi; tate of mental activit reW 0 cou elp, bul wnho aretotal output of industry. In other
Your Friends are Your Per-y... In a sta Ity T€standing by prepared to lelwords, the power to monetise
sonal Concern. - - It is your '/'>'" National Debt, Loan Council Meet-things drift.  There are alreadywealth and productivity in the in-

responsibility to gather them The Home Meeting held lasiiNgS, proroguing of Parliament, degminous signs on the economiterests of the community as con-
together and provide themsgaturday evening at Mr. and MreStruction of onions, burying rotternorizon which tell of anothersumers would reside in the com-
with the opportunity of learn- Campbell's home, Elsternwick, wa Potatoes; and pushing the loceapproaching economic blizzardmunity as a sovereign people, as
ing the actual facts of our i that could be desired. The aiMember to see that Thorpdale hijn which all our supporters, whcdistinct from the present state in
existing social state, and the simplandance. no doubt. exceeded thPEtter telephone facilities; and ahave been lulled into believingwhich the power is allowed to re-
means whereby the outrageouynich will form an average odd meeting or two, things are ijn this prosperity ramp as someside in a privately-controlled bank-
anomalies that are crushing civilisay ety seven being present. an e guiet. A pound note arrivedihing that would last, will be ing system.

tion can be removed. This'is the Y. g pr ¢ theVith the report, so it was an exsyept. The time to raise your What is Professor Copland's

half being new to the idea of thece|lent one. Ten shillings of theygine i ; .
; - N€yoice is now. You must knowanswer to that important question?
Campaign. Mr. Bruce Brown gavépound were donated by Coalvillthat g system that stands folf his answer agrees with ours,

the address, and patiently answertsypporters. ghastly poverty, that breedsthen from this onward we may ex-

the queries of bewildered listeners . ; P

- . . . g fear, hatred and envy will under-pect him to be insistent that the

ARE YOU A SHARE repeating his explanations from dif W ESTERN AUSTRALIA mine in time the ybeauty of objective of the productive system
HOLDER ferent angles until he was satisfiea human nature and the valueis to produce goods for the people
) the questioner clearly understooc' Broadcasting Fund needs heljworthwhile. to consume, not, as he has been

in Five present signified their inten-A|| readers are requested t0 he  The recent Commonwealtttelling us in the past, to provide

tions of holding Home Meetings. if possible with the fund; will Nytrition report reveals thatWOork. Then, if our money is

NEW TIMES LTD.? Prahran. —An energetic worke you make it your business t‘poverty is worse in W.A. thanProught into existence as the

and organiser has opportunelincrease the flow of donationy;” 3nv other State. and is eve Property of the nation and re-
arisen in Prahran. She is settinto headquarters for this purposeworsg than the ’poverty ex_gulated according to our produc-

If you wish to assist the in motion card parties and sociz This form of propaganda reache g : tion, the people will be in the posi-
"New Times" in its fight functions. As a gtan off, a Home¢out to a wide field of Ilsteners.&%ﬁ'(?ﬁc%%e'& tg%nl‘ogr?gnwsol:#gftlon to obtain benefit from it ir-
for justice, security and Meeting will be called, and he|per5and people whom we cannoyorthy of the name knows full respective_of the amount of "work
freedom for all our people; for solid organising work, will be reach otherwise are informed oo 3/e pestilential hells, ancmvolved in producing the goods,
if you desire to help it in recruited at this meeting. Fawkthe principles of the Campa'gnrepositories and breeding grouncan-d we stnall ha\lie our Government
exposing those who are the ner is one of the electorates to r¢ONn November 19 a Concer|:[ aN¢or disease and death. usmﬁj pu qu Wfor S, pensions, etc.,
enemies of the people, you ceive special attention, so this jdance was staged by the "Seenr= . you read this appeal don'wahSt € meaia for 'SSU”(ng nf10ney to
can best do so by providing an opportunity to form a working€rs’ Club” in John Wills Build- immediately forget it but’writet e comfmuntljty instea f.o as an
the financial ammunition organisation. Mrs. Carr has spadngs, First Floor, Wellington to Us and tell us what you carfexgﬁsed Obrt ) O{LOth)ng k'lgurest as
which will enable the paper ious business premises at 325reet, at 8 p.m. Ladies broughdo to help the Fund urYoerrS %’thfoll e banking system.
to build up the greatest Chapel Street, Prahran (necféfreshments, and a silver coi R ontors. b doets as well as u BIIQU%I%/'H BROWN
possible circulation in the Read's), and she extends a cocollection in aid of the Cam_armchair oanamias A o . .
shortest possible time. dial invitation to all interested -togﬁ'lgnab\f\éasevé&rl]li(r?n s sAer\{terlgthat your ideas of Christian jus-

Shareholders incur no meet there on Tuesday evenm‘alljvgho articipa’?ed andpalso tice be incorporated into the| DOUGLAS CREDIT MOVEMENT
other liability than payment December 7, about8(.)clock.. very helpful donation to thebusiness life of the nation. Our OF VICTORIA
in full for the shares ap- Coburg. — A Friday night fynds was made possible. Thiaddress: Room 31, Bon Marchq old Players’ Hall, Nicholas Bldgs.,
plied for and allotted to special that is attracting an inywas a fine gesture on the paBuildings, Barrack Street, Perth.
them. All shares are or- creasing number of listeners is éof the club. "Koolinda" Branch -- These TUESDAY EVENING
dinary shares of £1 each. address on the aims and objective _ ) ) ) notes would not be completd DECEMBER 7,1937, at 8 o'clock.
You may apply for any of the U.E.A. Speakers can de River Trip. —A river trip on . uho .+ o reference to the won
number of shares from one pend on an audience in the bus New Year's Eve will be run 0 ge 1" work being done by the MR. N. R, WORRALL
upwards. ness centre of any suburb on FriPoint Walter. Dancing for .. /o qa" secretary, Mr. S. on

_ day evenings during the summethose who like it, and a urthe'Strack. Indeed. this group i "THE SOCIAL CREDIT STATE."

Further particulars from— months. th dowhn to.tﬂe harbogr. foran inspiration to every other| Admission Free------------ All Welcome

THE SECRETARY Write to your Member. — The those who wish to go. r|ce§ branch and group in Australia;

, G . “adults, 1/6; children, half :
NEW TIMES LTD. overnment Loan fo£8,000,000 is 5 ™ iCkats  on sale atthe work accomplished canno

’ open for subscription. Chapter lﬁ J be estimated, but the printed by H. E. Kuntzen, 143-151
BOX 1226,G.P.O.,, eadquarters and from all

Part V., Section 51 of theb
Commonwealth Constitution.

“Koolinda” branch is a force to aBeckett Street, Melbourne, for New
be reckoned with on the West Times Limited, Elizabeth House,
Australian Coast. Melbourne.

MELBOURNE, C.1. ranch secretaries. A gooc

evening’'s pleasure is assured



