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Page Two

Employment figures issued by 
the Commonwealth Statistician 
(Dr. Roland Wilson) show that 
the percentage of unemployment 
among trade unionists for Australia 
as a whole fell to 8.2 in the 
December quarter, 1937, as com-
pared with a maximum unemploy-
ment of 30 per cent, in May 1932.

The latest figures show factory 
and retail store employment to be 
booming.

What a picture to gladden the 
heart of the professional economist, 
of the ancient gentleman who had 
to roll  stones up to the top of a 
hill, only to have them roll back 
again, and who is the patron saint 
of the professional economist and 
of those poor wretches in China 
and Spain who are forced to 
sample some of the fruits of in-
dustrial revival!

Now the first point which should 
be made with respect to the figures 
quoted is that they relate to trade 
unionists only. To belong to a 
union one must pay fees. To pay 
fees, one must have money. There 
must be a large number of the 
three millions of Australians whose 
income was disclosed by the last 
census to be nothing, and of the 
additional million whose income 
was disclosed to be less than one 
pound per week, who cannot in-
dulge in the luxury of union mem-
bership. The figures are, there-
fore, inconclusive, as they do not 
relate to all employment in Aus-
tralia.

However this may be, we do 
not deny that there has been an 
increase in "employment" since 
1932. Employment is not re-
garded in orthodox quarters as a 
means solely to getting goods and 
services produced. It has become 
bound up with pseudo-moral con-
siderations. A rule, which was 
soundly based in the ages of scar-
city, which preceded the power-
machine age, has been carried on 
into the power-machine age, though 
its validity has ceased. That rule 
is that if a man does not work, 
neither shall he eat. Employment 
is regarded as an avenue, and, 
indeed, for most citizens as the 
only avenue, for distribution of 
incomes.

There is, in opposition to the 
natural efforts of the scientist and 
inventor to lessen the necessity for 
human toil, an entirely unnatural 
urge to find work for people.

Work for Work's Sake
It does not matter how the work 

is found. Men may, over a period 
of years, laboriously construct 
with shovels and like primitive im-
plements a Yarra Boulevard, which 
the Country Roads Board with 
modern machinery could finish in 
a month or so. Men may be em-
ployed in drug trades (e.g., beer, 
tobacco, chemical dopes, remedies, 
medicines and pick-me-ups, etc.) 
to cater for the nervous prostration 
so copiously produced by the 
strain and insecurity of modern 
life. Men may be employed to 
construct unnecessary factories, 
ships and so on. Men may be 
employed selling things such as 
life insurance, the necessity for 
which arises only from the insecur-
ity made so general by the present 
financial system. Whole armies of 
men may be employed in selling 
goods and endeavouring to induce 
artificial buying demand in 
consumer’s minds. Every seller 
of goods and services is forced 
to take part in the publicity 
scramble, until there is not a moment 
of our waking moments when we 
cease to be assailed by salesmen 
and advertisements. Men may be 
employed to make and use 
implements of destruction, such as 
tanks, guns, shells, battleships, 
aeroplanes, etc. And the banker 
and his puppets, the politician, the 
press, the economist, and often the 
pulpit, will bray loudly of 
prosperity, and will aver that all is

for  the  best in the best of possible 
worlds.
Hangover from the Age 
of Scarcity

The philosophy that the end of 
an economic system is to provide 
work remained harmless only so 
long as man had to contend, un-
aided, with his environment. The 
energy units available for produc-
tion were then few, and slacking 
was a most serious offence as the 
probability of scarcity in the basic 
essentials necessary for the con-
tinuation of life was increased. 
Man put up with work because 
he had to. He even made a virtue 
of necessity. But his true nature 
steadily asserted itself. He tried 
through the ages to put the work 
on to the back of something else-to 
increase his mastery of his en-
vironment so that the whole of his 
time would not have to be devoted 
merely to maintaining life.

The Coming of Power
He invented the wheel, the lever, 

the hammer, and so on at quite 
an early stage. And fairly recently 
in his history he has learned 
how to apply power or  solar 
energy to his devices. It was no 
longer merely a matter of better 
directing his own energy through
the use of clever contrivances. He 
looked to a source of energy out-
side himself. And now in time-
energy units there is available the 
equivalent of the output of fifty 
slaves for every human being in 
this world. Solar energy has been 
harnessed.

It is conceivable under a proper 
system that with all this mastery 
of power and process at his com-
mand man may have decided to 
remain in full productive employ-
ment himself, and to produce fifty 
or a hundred times as much of the 
things he wanted than he could 
heretofore have produced. On the 
other hand, he may have asked no 
more of the industrial system than 
that it should assure him of the 
bare essentials and one or two of 
the amenities of existence, while 
he devoted his leisure to cultural 
and artistic pursuits, improving his 
approach shots at golf, or, perhaps, 
to no purpose other than that of 
pleasant intercourse with his 
fellows.

In either case there would be 
no waste of human energy merely 
to provide work. The necessary 
financial means of distributing the 
product of industry could be pro-
vided automatically. It is only a 
matter of regulating the flow of 
income to the community pocket, 
and the rate at which prices take 
money out of the community's 
pocket.
The Flaw in the Present 
System

The present system is not, how-
ever, a proper system. The fact 
that a thing has been produced 
is no assurance that money exists 
anywhere in the pockets of con-
sumers to buy that thing.

I t is now necessary to embark 
on further production to sell exist-
ing products—to build a factory 
or a bombing 'plane before a cab-
bage may be bought.

The new products, in turn, are 
left unrepresented by money, and, 
accordingly, unpurchaseable, unless 
further "work" is undertaken.

The expenditure of human 
energy in production no longer 
bears any relation to the real de-
sires of consumers to have an 
avalanche of luxuries, or, alter-
natively, to lead the simple life, 
with tons of leisure, or perhaps to 
set a middle course. It is wasted 
on unnecessary things for the 
reason that people have not 
enough money to buy existing 
products and can get no money 
unless they engage in further 
production to earn more 
money. We may have a glut of 
wheat and a starving 
population. The sane solution 
for this situation would be to 

give people money to buy the 
wheat. Under a proper system 
enough money would have flowed 
out to them in the production of 
the wheat to enable them to buy 
it. Under the present system 
they must set to and build a 
battleship, a paint factory or 
something equally i rrelevant  to 
get the means to buy the wheat.

Professor Copland calls this 
stimulation of investment and 
sound finance!

Dangerous Both Ways
The situation, however, is in-

herently unsound and dangerous. 
The further employment acts  
merely as a palliative until the 
citizen comes to be charged for 
the battleship or factory, via taxa-
tion or allocated overhead charges. 
We find as a rule that increased 
employment results in a larger 
volume of production, which can 
find no market at home. To in-
crease employment throughout the 
world and to do nothing to rectify 
the gap between the flow of in-
comes and prices can lead to only 
one thing. That is an intensified 
struggle for external markets, 
which will lead to war.

Decreased employment, on the 
other hand, will lead to internal 
trouble. Men are then left with 
leisure, but with no means of pro-
viding themselves with occupation 
for that leisure. A leisured man 
with means can occupy his time 
fully.  A leisured man without 
means (unemployed) can't  even 
go for a walk in the bush for fear 
of wearing out his boots. He can't 
go in for astronomy or music or 
any form of research. He can't  
even grow a garden. Man must 
have occupation. If his energies 
can't find a decent outlet they will 
find a dangerous outlet, and a 
large-scale increase of unemploy-
ment will lead to internal strife. 
The work State is dangerous, both 
in times of boom and depression.

Release from Slavery
The occupation man needs is 

mainly self-imposed occupation, 
not the grinding slavery of com-
pulsory employment of the work-or-
starve variety. In any event, 
legitimate industrial employment is 
constantly diminishing.

It is clear, therefore, that under 
a sane system employment in in-
dustry will diminish as further ap-
plication of invention, power and 
improved process is made. Unem-
ployment will come to be regarded 
as a sign of man's triumph over 
his environment. The fruits of 
industry, of the machine's efforts, 
will be distributed to the commun-
ity by means of a dividend pay-
ment made to every cit izen, 
whether he works or not. Every 
citizen is entitled, as of right, to 
a share in the machine's products, 
as the machine and knowledge of 
process are common property. They 
have been developed by our an-

cestors   and   handed   down   to   us 
free,  gratis  and  for  nothing.

They were not given, devised 
or bequeathed to the banking 
fraternity to sabotage and deny to 
mankind.

The bankers, through their 
fraudulent system of numbers, are 
denying to mankind the communal 
inheritance of plenty. That plenty 
is a plenty of things and a plenty 
of leisure.

The Power Lust
The work-or-starve State is 

merely the bankers' method of 
domination. No man is really 
free when he depends on his job 
for access to the bare essentials of 
life. His co-operation in industry 
is one of sullen compulsion, not 
of volition.

If he clamours for "work" and 
not for access to industry's pro-
ducts, that merely shows to what 
extent he has allowed himself to 
become mesmerised. He realises 
that the alternative to servitude is 
starvation, under the bankers' 
rules. He has not the wit to de-
mand the alteration of those rules 
but wastes his time clamouring for 
more servitude. He has not the 
wit to realise that a nation at war 
represents the work-State in all its 
glory, and that increased employ-
ment brings death, just as de-
creased employment brings death.

He has not seen that what he 
has been taught to regard as un-
employment and a catastrophe 
should really be regarded as paid 
leisure and as necessary for the 
proper development of personality 
and self-respect. He is not yet 
fully aware that the proper func-
tion of the economic system is to 
allow machines to do all the work 
possible, and so to set man's efforts 
free for other purposes, and that, 
even if man is no longer called 
upon to spend much of his time 
as a producer, his functions as a 
consumer must continue. It is 
morally right that these functions 
should continue, as the true end 
of production is consumption. And 
it is also expedient that these func-
tions should continue, as there 
otherwise will be hell to pay, as 
today there is hell to pay.

Solving the Problem
Let us unite to demand results 

from our pol iticians, and the 
bankers skulking behind them; to 
demand access to the leisure, goods 
and services available in such 
plenty and at present denied to 
us by a fraudulent money system, 
which puts too little money in our 
pockets and marks too high a price 
on industry's products.

After this problem has been 
solved there will, of course, remain 
other problems to be solved. But 
it  is vital  to recognise that no 
other problem can be solved until 
the money problem has been 
s o l v e d and the work-State 
abolished.
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I am disquieted by reading of 
the movement to improve nurse’s 
conditions.

Nursing has always been 
known as a noble calling. By 
giving it that name we have 
always been able to ensure a 
supply of cheap labour and help 
to balance the budget.  You 
can't be noble for money (ask 
Harley Street).

To improve nurses' conditions 
and give them T.U. rules would 
introduce an element of sordid self-
interest. You would never know 
whether the girl was smoothing 
your fevered brow "for love of 
humanity or for a bob a day, plus 
time-and-a-half Saturdays. And I 
like to be able to trust women.

Besides, nursing is women's 
work. It is the great privilege 
of women to be exploited. It 
puts her on a pedestal. But the 
T.U.C. doesn't recognise pedes-
tals in lieu of wages, and we 
can't afford both.

Finally, nursing makes women 
ministering angels, and you 
can't be an angel under Trade 
Union rules. Can you imagine 
a dispute in which the com-
mittee called upon the angels to 
down wings? The whole thing 
is ridiculous.

There is a more serious aspect 
of the matter. Once you begin 
to criticise hospital conditions 
you are jeopardising the Voluntary 
System. People take the 
opportunity of demanding that 
the charity-supported institu-
tions should be supported and 
controlled by the State.

It is, therefore, my purpose 
to show you that organised 
charity is a necessary adjunct 
to the economic system.

As those of you know who 
have been properly brought up, 
a rich man starts his future life 
under a handicap.

Further, in the ordinary way 
of business, enterprising men 
are frequently obliged to do 
things which, though necessary 
to the maintenance of the Em-
pire's u n r i v a l l e d  prosperity, 
would, if judged by ordinary 
moral standards, disqualify a 
man for membership of the 
Thugs' Union.

Now, it is easy to see that 
such things may still further 
prejudice a rich man's chance of 
eternal bliss. Fortunately, how-
ever, there has always been a 
way out.

For charity covers a multitude 
of sins. It is, therefore, safe to

assume that it even covers busi-
ness enterprise.

As you know, all charitable 
acts of a man's life are recorded 
and balanced against the more 
business-like ones. And through-
out the ages, contributions to 
charity have been recognised as 
a convenient means of enabling 
a rich man to show a profit on 
his spiritual balance sheet at the 
end of his financial years.

For instance, suppose a great 
man, by reason of foreign com-
petition, has been compelled, 
solely in the interests of national 
prosperity, to pay his employees

He can   bail   his soul out   by a fat 
cheque.

something less per week than 
would keep a cockroach in sock-
suspenders, he is able, by sub-
scribing liberally to hospitals in 
later life, to bail his soul out of 
what's coming to it.

Time and again in our tough 
island story, rich and great men, 
captains of industry, empire-
builders and other members of 
the species Homo Vampyrus, 
have been able, after a life de-
voted to giving other people 
hell, to side-step their packet of 
brimstone by a fat cheque to a 
sanatorium.

Our glorious annals are full 
of such profit-and-loss accounts. 
For instance, the other day a 
paper announced the 342nd an-
niversary of the death of Sir 
John Hawkins, the great Eliza-
bethan navigator.

This great man, commonly ac-
corded honourable mention in 
school history books, amassed a 
huge fortune in the slave trade. 
He used  to make ra ids on 
African villages, burn them 
down, carry off the Negroes he 
didn't kill, and sell them to Span-
ish settlers in America.

He was a pious man. The ship 
in which he carried off his 
Negroes was called "The Jesus."

On one occasion, when the 
hold of the "Jesus" was cram-
med with Negroes, half of whom 
died of fever, bad food and suf-
focation, the ship was becalmed

Liberty Today is a book well 
worth reading by all those students 
of sociology who are perturbed 
at the present decline of liberty. 
This book is very stimulating in 
its method of presenting the case 
for individual liberty and economic

half-way across the Atlantic. 
But just when things were get-
ting desperate, a breeze sprang 
up and the voyage was safely 
concluded. So the great man 
wrote in his diary, “ . . . and 
Almighty God, who will not suf-
fer His elect to perish, sent us 
a breeze."

In spite of his piety, however, 
it is doubtful whether this out-
standing piece of cheese would 
have been able to avoid the Hot 
Spots on grounds of his enter-
prise alone.

Yet we have no fear of the 
ultimate destination of his im-
mortal soul. For, in 1592, when 
his voyages were over,  he 
founded the Sir John Hawkins 
Hospital at Chatham.

But where would such men 
be, speaking immortally, if, hav-
ing made their wads, they were 
suddenly prevented from easing 
their consciences because the 
care of the sick was efficiently 
dealt with out of the rates?

They would be caught short. 
There they would stand, poor 
souls, with millions of pounds 
and a long list of exploitations, 
wage-cuts, slum-rents and sack-
ings on the debit side, and not 
a single act of charity to cover 
it, all because the State had 
jumped in ahead of them with 
the alms.

They could not give their 
money to the poor,  for that 
would pauperise the proletariat 
and upset the calculations of 
the Unemployment Assistance 
Board.

There would be no way left  
for them to ease their souls' 
burden save by such haphazard 
and trivial methods as dropping 
a slice of it, in negotiable form, 
into the Christmas stockings of 
persons I could name.

Surely it is worth putting up 
with a little overcrowding and 
lack of equipment in one or two 
voluntary hospitals in order to 
save these men, on whom the 
economic stability of the Empire 
has so often depended, from 
being landed in what theologians 
call the Super-heated Soup?

It  would be a poor  reward  
for enterprise.

security,   while   the   author's   plea 
for democracy is very opportune.

The first part of the book deals 
very thoroughly with the factors 
host ile to liberty. The author 's 
views on our present educational 
ideas are quite refreshing. "The 
youngster of today," he says, 
"starts in an educational machine, 
wh ich is a  mass-product ion 
mach ine.  Whe n the youngster  
goes to work his whole l ife must 
be r egulated. O uts ide h is work 
he reads a newspaper, produced 
to attract the coppers of the mil-
lion."

The author also develops the 
theme that the generating of the 
mass-mind in leisure is another 
factor hostile to real ind ividual 
liberty.

The next sect ion of the book 
deals very comprehensively with 
that old bone of contention—the 
individual versus the State—and, 
once again, the author  puts the 
case for the individual quite clearly, 
and, one by one, disposes thorough-
ly of the arguments presented by 
the Communists and the Fascists. 
However , the most  impor tant  
aspect of the book is the clear 
elucidat ion of how democracy 
should function. The author shows 
clearly how the relationship of the 
electors, Parliament  and the ex-
perts should operate; and all Elec-
toral Campaigners should thorough-
ly digest the two chapters, "Dis-
tinction Between Means and Ends 
Fallacious" and "Only the Wearer 
Knows Where the Shoe Pinches."

"Thus the apparently innocuous 
doctrine, that in a democracy the 
community should prescribe the 
end and the expert determine the 
means, results only too often in 
practice in conferr ing a charter 
upon the expert to impose upon 
the community, in the name of 
means, ends upon which it has no 
opportunity of pronouncing judg-
ment, and this danger, I suggest, 
arises because in a modern com-
munity so-called means frequently 
reveal themselves on examination 
to be not means at all, but ends 
masquerading as means. The con-
c lus ion is not  that  the exper t  
should not be consulted and used, 
but that vigi lance is required lest 
his employment should become a 
pretext for foisting upon the com-
munity measures which it has not 
willed."

The next sect ion of the book 
deals effectively with the modern 
dictatorships, and once again the 
author amasses a tremendous case 
for democracy, although he points 
out  that  as yet  we only have 
democracy in theory.

The last chapter of the book, 
e nt it led  "The Pr ospect s  fo r 
Liberty," throws out some very 
stimulating ideas and thoughts, 
especially the section, "The Para-
dox of Poverty in P lenty." The 
writer shows quite clear ly that  
there can be no liberty unt il there 
is economic security. He utters a 
warning when he says: "It is the 
spectacle  of  the world's quays 
and warehouses stacked with the 
rott ing f ish and fruit  that might 
have fed, of the world's wharves 
piled with the coal that might have
warmed them and theirs, that con-
stitutes the greatest enemy to 
democratic government throughout 
the world."

This book should be read by all 
people who pride themselves on 
being democrats . It is certainly  
the most comprehensive work on 
the subject of liberty since Mill 
produced h is famous work, and 
puts forward the modern concep-
t ion of democracy as taught  by 
the New Economists:

"I am content here to reg ister  
the conclusion that, if  Parliament  
cannot with reasonable 
promptness be transformed into 
and eff icient organ of 
government capable of 
expressing the popular will, it  
will be superseded and will 
deserve that fate.”

---------------
*Obtainable from Social Credit 

Press.

"L IB E R T Y  T O D A Y "C H A R I T Y  C O V E R S  A  H E A P

By C. E. M. JOAD. 

BOOK REVIEW, BY   ERIC BUTLER
By YAFFLE, in "Reynolds News."

Rt. Hon. R. G. Menzies, K.C., M.P., Attorney 
General for the Commonwealth, Canberra.

Dear Mr. Menzies, —
According to the Melbourne "Argus" of Monday 

last, in the comfortable atmosphere of the dining-
room at Scott's Hotel (an institution controlled by 
the president of the Taxpayers' Association!} you 
told a gathering of men interested in the motor industry 
that "the principal business of politicians in this 
country is to see that justice is done—not only 
industrial justice, but social justice." You then 
went on to say: "The Government cannot dis-
charge these responsibilities without interfering 
with the people, and that meant that in future it 
would have more contact with the business world. 
As time went on, the Government would, more or 
less, prescribe the rules which the industries would 
adopt."

On other occasions we have found it necessary 
to offer strong criticism of your public demeanour
and the sentiments you have expressed, but this 
time we feel that you are almost entitled to some 
commendation. Perhaps it is a case of fifty-fifty.

It is very pleasing to know that you have pub-
licly declared for social justice, and for this we 
commend you. But why did you spoil it by going 
on to say that it will mean interference with 
industry? The truth of the matter is that it will 
mean the END of interference with industry.

One-sided interference by governments has 
been the curse of industry. Time after time 
stringent and irksome conditions have been 
imposed on industry without any regard at all to 
the effect on industry. All sorts of restrictions 

 and obligations have been laid on the business 
community from time to time, but the Governments 
have not been concerned whether these burdens 
forced our business men into bankruptcy or not.

For example, it is within the province of the 
Commonwealth Government to require the observ-
ance of a 30-hour week (and no one would seri-
ously argue that if we made use of our available 
machinery and labour 30 hours would not be 
sufficient),  but it would be sheer madness to 
require industry to observe that standard without 
taking the necessary corresponding steps to ensure 
that industry will be able to meet the additional 
expenditure involved. It is all a matter of cost, 
and cost is a matter of money. At present, as you 
are fully aware, these burdens force industry 
further and further into debt to the banks, which 
up to now have been the creators and destroyers 
of our money. Let the Government see that in-
dustry is provided with its financial needs and 
there will be no difficulties about shorter hours 
and the like.

The same applies exactly in the social sphere. 
Social justice is a matter of the people's ability to 
buy. Ability to buy is a matter of income. Income 
is a matter of money.

Is it  not clear to you, dear Bob, that there is 
no occasion at all to worry yourself about 
interfering with industry? All you have to do is to 
put the money arrangements right and there will 
then be little difficulty in putting other things 
right. 

We commend this line of thought to you in the 
hope that you will accept it in the spirit in which 
it is offered.

Yours, etc., THE NEW TIMES 

New Times
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GUIDE
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Directory
PATRONISE THESE 
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paper. Say you saw it in the "New 
Times."

MELBOURNE (Cont.)
(Continued from page 2.)

ATTENTION   Naytura Hostel. 
Vegetarian Guest House. Accom. 
State & Inter. Guests. Haw. 74. 
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
CAKES. PASTRY, etc. Home Made 
"Clovelly," The Block, Elizabeth St. 
Cent. 255.
DAVIS , 668 Bourke St. Royal 
Medal Milkers, Separators, Engines 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP. 166 Lit. Collins St. 
GINGER JAR CAFE , 238 Flinders 
Lane (4 doors from Swanston St.). 
Best 3-course meal in city.
JAS. JENNINGS, 211 Queen St., 
and  6  Regent Arc.   Optician,  73 
years est.   Testing Free. 
MAISON MERLIN , Natl. Bk. Bldg., 
271 Col. St.   Ladies' Hairdressers. 
OPTICIAN  and Hearing Aids. M. L. 
COLECHIN, Champion House, 4th 
Floor, 57 Swanston St.    F 5566. 
OPTICIAN,  J. H. Buckham, J.P. 
Nat. Bk. Ch., 271 Collins. St. C. 831 
PRINTING.   E. E. GUNN. Off 
600 Lit. Bourke St.  Cent. 6021. 
QUICK      SERVICE      TOBACCO 
KIOSK . Equitable Place. Buy your 
Smokes here!
TAILOR , High Class; H.  
Stackpoole. Lang Arc., off 333 Lons. 
St. 
WATCHMAKER  and Jeweller. M. 
Chapman, CAPITOL HSE, 6 yrs. Hardy 
Bros., in charge Repair Dept.

DARLING .
ESTATE AGENT , J. White, 1 Illowa 

St.   UY 6521.

ELSTERNWICK.
BRIDGE & SON .   Men's & Boys-
Wear. Opp. Station. Phone L 5383. 
RADIO  &  ELECT'L  SERVICES .
Mackintosh's,  72  Glenh'tly  Rd.  L
4588.

FAIRFIELD.
BUTCHER , 93 Station Street. 
Arthur B. Heath Solicits Your Pat-
ronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylor. 
Station Ramp, While U Wait S'vice 
MASSEY'S GARAGE, W'town Rd. 
The Home of Motor Reconditioning

GLENFERRIE. 
OPTICIAN , W. W. Nicholls, 100 
Glenferrie Rd.   Haw. 6845. 
SUITS to order from 70/-. H. 6813. 
A. Sutherland, 184 Glenferrie Rd.

HAMPTON .
BEAUTY SALON , Norma Bell, 33 
Hampton St., next P.O. XW2160 
BOOKSELLER,   S.  J.  Endacott,  75 
Hampton St., for all book needs.
CHEMIST , Rod Burgess. 156a 
Hampton St. XW 2424.
HAIRDRESSER, Ladies and Gents. 
R. STEWART, 68 Hampton St. 
HOME MADE CAKES BEAN'S, 140 
Hampton St. XW1787. 
TAILOR , R. W. Simpson, Railway 
Walk. Suits Hand Made from 95/-.

IVANHOE .
BOOT REPAIRS. J. Fraser solicits 
your custom. 130 Upper H'berg Rd.

P. A. MORRIS & CO .
PTY.   LTD. 

EYESIGHT   SPECIALISTS, PRACTICAL
OPTICIANS.

"YORK   HOUSE” BASEMENT, 
298   LITTLE   COLLINS   STREET,

MELBOURNE.
'Phone:  Central 8400.

And at 80 MAR SH ALL  ST., IVANHOE
'Pho ne: Iva nhoe 88.

UPHOLSTERER. Blinds & Bed-
ding. Duke's, 111 H'berg Rd. Ivan. 626.

KEW.
ANDERSON'S, 141 High St. 
Authorised Newsagent. Haw. 1146. 
BUTCHER , S. Daw.   High Street, 
Opp. Union St. Satisfaction, S'vice.
C. KENNEDY , Grocer. Haw. 229. 
Opp. Cemetery Clock, Parkhill Rd.
DRY CLEANING , Depot & Library
A . I.  F ras er 182  H igh  S t. H . 
373 3

(C o n tin ued  on  pa ge  7 .)
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War on the Air
T h e  e t h e r  h a s  n o w  b e e n  

h a r a s se d  fo r  th e  p u r p o se  o f  w o rd y  
w a r f a r e  a m o n g s t  t h e  n a t i o n s .  
R u s sia n  sta t i o n s  t ry  t o  p u t  
C o m m u n i s m  o v e r  t o  g o o d  
G e r m a n  N a z i s ,  a n d  v i c e  v e r s a .  
M u s s o l i n i  h a s  b e e n  e n d e a v o u r i n g  
t o  s e d u c e  f r o m  a l l e g i a n c e  t o  
B r i t a i n  a 1 1  m a n n e r  o f  p e o p le  i n  
th e  N e a r  E a s t .  B r i t a i n  i s  n o w  
h i t t i n g  b a c k  w i t h  b r o a d c a s t s  
i n  A r a b i c  t o  c o n v i n c e  d e v o u t  
M o h a m m e d a n s  t h a t  a l l e g ia n c e  t o  
T h r e a d - n e e d le  S tr e e t  a n d  t o  t h e  
A n g l o - I r a n i a n  O i l  C o  i s  t h e  
e q u i v a l e n t  i n  t h i s  w o r l d  o f  
a l l e g i a n c e  t o  A l l a h  i n  t h e  n e x t .

T h e  c o m m e r c i a l  p r e s s  r e g a r d s  
t h i s  a s t h e  i n t r o d u c t i o n  o f  a n  
e l e m e n t  o f  w a r fa r e  i n t o  t h e  
b r o a d c a s t i n g  w o r l d , a n d  a s a  n e w  
d e p ar tu re.

I t  i s  n o t  a  n e w  d e p a r t u r e .  
B r o a d c a s t i n g  h a s  b e e n  a  w e a p o n  
o f  w a r f a r e  e v e r  s i n c e  t h e  e a r l y  
1 92 0 's.

I n  t h e  c a s e  o f  s t a t i o n s  c o n -
d u c t e d  b y  G o v e r n m e n t s ,  i t  h a s  
b e e n  a  w e a p o n  i n  t h e  w a r  s o  
re l e n t l e s s l y  w a g e d  b y  f i n a n c e  
a g a in s t  t h e  l i b e r t i e s  o f  m a n k i n d ,  
T h e  s t u d i o  h a s  l a r g e l y  t a k e n  t h e  
p l a c e  o f  t h e  p u l p i t .  " P u b l i c  
O p i n i o n "  h a s  b e e n  c u n n i n g l y  
s h a p e d  b y  t h e  b r o a d c a s t  o f  t h e  
v i e w s  o f  J o e  L y o n s  a n d  t h e  S u -
p r e m e  B e i n g  o n  i n f l a t i o n  ( t h e  
L a t t e r 's  v i e w s  b e in g  i n te r p r e te d  
F r o m  t h e  p u l p i t  o f  W e s l e y  
C h u r c h  b y  C a s e y ,  M e n zi e s  a n d  
C o . ) .  O v e r s e a s  n e w s  i s  d i s h e d  
u p  a n d  i n t e r p r e t e d  b y  t h e  
W a t c h m a n ,  w h o  s o l e m n l y  a s -
s u re s  u s  o f  t h e  s o u n d n e ss  o f  th e  
th e o r i e s a n d  t e n e t s  o f  o r t h o d o x  
b a n k e r s , a n d  r e fe rs  t o  p a s t  e x -
p e r i m e n ts  i n  r e fo r m ,  w h i ch  h a v e  
f a i l e d .  H e  n e v e r  m e n t i o n s  t h a t  
th e  b a n k e r s  w e re  a b le  t o  t o r p e d o  
m o s t  o f  t h e s e  e x p e r i m e n t s ,  a n d  
t h a t  t h e i r  fa i l u r e  w a s  n o t  a  p u re l y  
a u t o m a t i c  fa i l u r e .

In  t h e  c a s e  o f  c o m m e r cia l  s ta -
t i o n s ,  w h i c h  r e l y  o n  a d v e r t i s i n g  
f o r  r e v e n u e ,  t h e r e  h a s  b e e n  n o -
th i n g  b u t  w a r fa r e  s i n c e  t h e  i n -
ce p t i o n  o f  b r o a d c a s t i n g .  W e  a r e  
s o l e m n l y  a s s u r e d  o n e  m o m e n t  
t h a t  A 's  b e e r  i s  t h e  b e s t  p r o c u r -
a b l e .  A f t e r  a  d i s s e r t a t i o n  o n  
th e  b e a u t i e s o f  s o m e b o d y 's  fo u n -
d a t i o n  g a r m e n ts , t h e  sa m e  a n -
n o u n c e r  w i l l ,  w i t h  t h e  u t m o s t  
a s s u r a n c e ,  t e l l  u s  t h a t  B 's  b e e r  
i s  i m m e a s u r a b l y  s u p e r i o r  t o  a l l  
o t h e r  b e e r s .

C o m m e r c i a l  l i f e  i s  w a r f a r e ,  
a n d  t h a t  w a r  h a s  b e e n  c a r r i e d  
i n t o  t h e  e t h e r .  T h e  b a t t l e  i s  
f o r  t h e  i n a d e q u a t e  su p p l y  o f  p e n -

n i e s  i n  c o n s u m e r s ' p o c k e t s ,  a n d  
t h e  p e n a l t y  o f  d e f e a t  i s  b a n k -
r u p t c y  a n d  r u i n .

T h e  l a t e  E i m a r  O 'D u f f y  p r e -
d i c t e d  t h a t  a  s o r t  o f  w i r e l e s s  
w a v e  w o u ld  b e  in v e n te d  t o  d i n  
a d v e r t i s e m e n t s  i n t o  o u r  e a r s  
w h i l e  w e  s l e e p .  A l d o u s  H u x le y  
g i v e s  u s  p r e c i s e l y  t h e  s a m e  p i c -
t u r e  i n  " B r a v e  N e w  W o r l d . "

T h e  u n s u s p e c t i n g  v i c t i m s  o f  
t h e  b a r r a g e s  p u t  o v e r  t h e  e t h e r  
a r e  fa s t  b e c o m in g  a  m e n ta l l y  
c o n d i t i o n e d  h e r d , u n a b l e  t o  t h i n k  
f o r  t h e m s e l v e s , a n d  fe e l i n g  i m -
p e l l e d  t o  r e a c h  f o r  a  C a p s t a n  
m e r e l y  b e c a u se  t h e  c l o c k  s t r i k e s  
a n d  t h e  a n n o u n c e r  s t a t e s  t h a t  i t  
i s  t i m e  f o r  a  C a p s t a n .

In  E n g la n d , t h e  m o n e y  m o n o -
p o l y  h a s  r e g a r d e d  b r o a d c a s t i n g  
a s  o f  s u c h  i m p o r ta n ce  t h a t  
M o n t a g u  C o l l e t t  N o r m a n 's  o w n  
b r o t h e r  h a s  b e e n  p u t  i n  c h a r g e  
o f  t h e  B . B . C .

B r o a d c a s t i n g  h a s  l o n g  s i n c e  
d e p a r t e d  f r o m  a n y  p r e te n c e  t h a t  
i t s m a in  fu n ct i o n  i s  t o  p r o v id e  
p e o p l e  w i t h  e n t e r t a i n m e n t ,  
a m u s e m e n t  a n d  i n f o r m a t i o n .  I t  
h a s  b e c o m e  s h e e r  p r o p a g a n d a  
a n d  a n  o r g y  o f  l y i n g  a d v e r t i s e -
m e n t.

Trouble in France
F ra n c e  i s  r u l e d ,  l i k e  A u s t ra l i a ,  

b y  a  h u n d r e d  o r  s o  fa m i l ie s,  w h o  
c o n t r o l  t h e  B a n k  o f  F r a n c e  a n d  
l a r g e  i n d u s t r i a l  u n d e r t a k i n g s .

T h e s e  m o n o p o l i s t s  d r a w  a  
s t r a i g h t  l i n e  w i t h  c h a l k ,  a n d  
a n y  m e s m e r i se d  p u p p y  d o g  w h o  
k e e p s  h i s  n o s e  o n  t h e  l i n e  c a n  
r e m a i n  P r e m i e r  t i l l  h e  g e t s  h i s  
n o s e  o f f  t h e  l i n e .

T h i s ,  i n  s h o r t ,  i s  t h e  h i s t o r y  o f  
t h e  s u d d e n  c h a n g e s  o n  t h e  
F r e n c h  p o l i t i c a l  f r o n t .

C i t i z e n s  a r e  n o t  a l l o w e d  t o -
g i v e  t h o u g h t  t o  F r a n c e 's  p r o -
d u c t i v e  c a p a c i t y  o r  t o  t h e  p o -
te n t i a l  g re a tn e s s  o f h e r  
a c h i e v e m e n t  i n  i n d u s t r y  o r  a r t .  
T h e y  h a v e  b e c o m e  m e s m e r i s e d  
i n t o  p a y i n g  r e g a r d  s o le l y  t o  s o m e  
a b s t r a c t i o n  k n o w n  a s  t h e  s t a b i l -
i t y  o f  t h e  f r a n c .

T h e  b a n k e r s  h a v e  t h e  F r e n c h  
b y  t h e  e a r s , b u t  t h e  F r e n c h  a r e  
i n d i v i d u a l i s t s ,  a n d  m i g h t  e v e n t -
u a l l y  k i c k .  I t  w i l l  b e  t h e  a i m  
o f  t h e  b a n k e r s  t o  l e a d  t h e m  o f f  
t h e  p r o p e r  t r a i l ,  a n d  a l o n g  t h e  
fu t i l e  p a th  o f  n a t i o n a l i s a t i o n . N o  
c u r e  ca n  b e  a c h i e v e d  b y  d r e s s i n g  
u p  t h e  o f f i c e r s  o f  t h e  B a n k  o f  
F r a n c e  i n  p o s t m e n 's  u n i f o r m s .  
It  is  a  c h a n g e  o f  p o li cy ,  w h ich  is  
n e e d e d .  T h e  f r a n c  m u s t  b e  
m a d e  t o  f i t  t h e  c a p a c i t y  o f  
F r e n c h  p r o d u c e r s  a n d  t h e n e e d s  
o f  F r e n c h  c o n s u m e r s .

" T h e  t h i n g s  w h i c h  f i l l  t h e  
p a p e r s  th e se  d a y s  a r e  o f m in o r  
i m p o r t a n c e .  T h e  s c u r r y i n g s  t o  
a n d  f r o  o f  t h e  E d e n s  a n d  t h e  
H i t l e r s  a r e  t h e  i n e v i t a b l e  r e s u l t  
o f  t h e  p r e s e n t  e c o n o m i c  s y s te m .  
T h e se m e n  a re m e re l y th e  p u b l i c 
re lat ion s  o f fi ce rs o f In te rn at ion a l  
F i n a n c e ,  w h i c h  m a k e s  t h e i r  
s c u r r y i n g s  n e c e s s a r y . "  T h u s  a  
f a m o u s  N e w  E c o n o m i s t  i n  a  r e -
c e n t  s p e e c h .  T h e  i m p l i c a t i o n s  o f  
t h i s  i n d i s p u ta b l y  t r u e  s t a te m e n t  
m i g h t  w e l l  m a k e  e v e r y  m a n  a n d  
w o m a n  a m o n g  u s  p a u s e  a n d  
" t h i n k  f u r i o u s l y . "  L o o k  a t o u r  
o w n  n e w s p a p e r s .  S u m m e d  u p ,  
th e  p r i n c i p a l  i te m s  p re s e n te d  i n  
p i c t u r e s a n d  p r i n t  d e a l  a l m o s t  
e x c l u s i v e l y  w i t h  c r i m e ,  a c c i -
d e n t s ,  s e n s a t i o n  i n  i t s  m y r i a d  
f o r m s ,  g o s s i p  a n d  " s o c i e t y "  
d r i v e l .  T h e  n e w s  o f  t h e  w o r l d ,  
a s  p r e s e n te d ,  i s  o b v i o u s l y  u n r e -
l i a b l e — " I t  i s  s t a t e d " ;  " R u m o u r  
h a s  i t " ;  " A  sp o k e s m a n  d e cla r e s " ,  
e t c . ,  e t c. — th e s e  a n d  s u c h  l i k e  a r e  
t h e  i n v a r i a b l e  p r e l u d e s  t o  t h e  
c a b l e d  n e w s  s t o r i e s .  A s  r e g a r d s  
t h e  l o c a l  i n f o r m a t i o n , a p a r t  f r o m  
m o t o r  s m a s h e s ,  b o d i e s  i n  b a g s ,  
e t c . ,  w e  l e a r n  t h a t  t h e  A t t o r n e y -
G e n e r a l  h a s  a t t e n d e d  a  d i n n e r  
( a p p a r e n t l y  a  s t o c k  i t e m ) ,  t h e  
F e d e r a l  T r e a s u r e r  h a s  b e e n  u p  
i n  a n  a e r o p la n e ; t h e  P r i m e  M i n -
i s t e r  h a s  m a d e  a n o t h e r  " P r o s -
p e r i t y "  sp e e ch ; t h e  G o v e r n o r  h a s  
b e e n  t o  a  cr i c k e t  m a t c h . O c c a -
s i o n a l l y ,  h o w e v e r ,  s o m e th in g  o f  
r e a l  i m p o r t a n c e  i s  d i v u l g e d  i n  
a r t i c l e s ,  w h i c h  p u r p o r t  t o  b e  o f  
a  l i t e r a r y  o r  m a g a z i n e  n a t u r e .  
A  t y p i c a l  s a m p l e ,  a n  a c c o u n t  o f  
th e  a ct i v i t i e s  o f  a  l o ca l  ch a r i t y ,  
a p p e a re d  r e ce n t l y  i n  o n e  o f  o u r  
d a i l i e s .  T h e  w r i t e r  q u o t e d  a n  
in c i d e n t  w h e r e  a  m a n  c o l la p se d  
d u r i n g  a  f r e e  m e a l  s e s s i o n ,  a n d  
h i s  ca s e  w a s  i m m e d i a te l y  d i a g -
n o s e d  b y  a n o t h e r  f r e e - m e a l e r  
w h o  i s  a  d o c t o r .  T h e  s i c k  m a n 's  
t r o u b l e ,  i t  a p p e a r s ,  w a s  a g g r a -
v a t e d  b y  h i s " u n d e r -n o u r i s h e d  
c o n d i t i o n . "  A f t e r  d e s cr i b i n g  h o w  
b o y s  h a d  b e e n  t a u g h t  t o  m e n d  
s h o e s  a n d  d o  b i t s  o f  r o u g h  ca r -
p e n t e r i n g ,  a l s o  h o w  a  p r e p a r a -
t i o n  h a d  b e e n  d i s c o v e r e d  w h i c h  
m a d e  c h e a p  s t e a k  t e n d e r ,  t h e  
w r i t e r  w a x e d  e l o q u e n t  o v e r  t h e  
ca se  o f a  b o y  w h o h a d  b e e n  s u c-
c e s s f u l  i n  l a n d i n g  a  j o b  a s  a  
s t r e e t  s w e e p e r . N o w  th e  r e a l  
i m p o r t a n c e  o f  s u c h  a r t i c l e s  i s  
t h a t  t h e y  e x p o s e  a  s t a t e  o f  a f -
fa i r s ,  w h i c h  i s  n o t h i n g  s h o r t  o f  
c r i m i n a l  i n  a  c o u n t r y ,  w h i c h  i s  
l i t e ra l l y  sp i l l i n g  o v e r  w i t h  r e a l  
w e a l t h ;  b u t  i s  t h a t  a s p e ct  o f  t h e  
c a s e  e v e r  r e f e r r e d  t o  i n  t h e  
c o l u m n s  o f  t h e  P r e s s ?  O h ,  d e a r ,  
n o ;  t h a t  w o u l d  n e v e r  d o .  A n d  
s h o u l d  a n y o n e  l i f t  h i s  p e n  i n  
r i g h t e o u s  w r a t h  a g a i n s t  t h e  u t -
t e r l y  i n h u m a n  m o n e ta r y  s y s te m  
w h i c h  p e r p e tu a te s  t h e  g h a s t l y  
s p e c t a c l e  o f  p o v e r t y  a m i d s t  
a b u n d a n c e ,  h e  i s  s i m p l y  d i s -
m i s s e d  a s  a  " c r a n k " ,  a n d  t h e r e  
t h e  m a t t e r  e n d s .  

The Puppets of High 
Finance

A s  r e g a r d s  t h e  s c u r r y i n g s  t o  
a n d  f r o  o f  t h e  E d e n s  a n d  t h e  
H i t l e r s  a t  t h e  d i c ta t i o n  o f  In te r -
n a t i o n a l  F i n a n c e ,  w e  h a v e  t h e i r  
c o u n te r p a r t  h e r e  i n  t h e  j a u n t i n g s  
o f  t h e  L y o n s e s  a n d  t h e  M e n z ie s  
a n d  a l l  t h e  o th e r  p o l i t i c a l  f r e e -
t r i p p e r s ,  w h o  a r e  s u p p o s e d  t o  b e  
t h e  e l e c te d  r e p r e se n ta t i v e s  o f  t h e  
p e o p l e  b u t  w h o  a r e  r e a l l y  i n  
th e i r  j o b s  b e ca u se  o f  p a l t r y  m a -
j o r i t i e s  g a i n e d  u n d e r  t h e  e f f e t e  
P a r t y  G o v e r n m e n t  s y s te m .  T h e s e  
s e r v a n t s  o f  t h e  p e o p le , l i k e  t h e i r  
E u r o p e a n  p r o t o t y p e s ,  d o  t h e i r  
running about at the b idding o f 
H igh F inance; and, in this 
connection, a new developm ent 
has taken p lace in the last year of 
tw o-viz., free trips to A ustralia fo r 
the H igh P riests of the m oney 
m onopoly. S om e of these 
gentlem en com e here ostensib ly

t o  i n s p e c t  t h e  A u s t ra l i a n  
b r a n c h e s  o f  t h e i r  b u s i n e s s e s ,  
o t h e r s  f o r  t h e  b e n e f i t  o f  t h e i r  
h e a l t h ,  a n d  s t i l l  o t h e r s  t o  a t t e n d  
C e n t e n a r y  a n d  o t h e r  c e l e b r a -
t i o n s .  U n d e r  t h e  l a t t e r  c a t e g o r y  
w e  a r e  h a v i n g  a t  p re s e n t  a  r e g u -
la r  f l o o d  o f  o v e rse a s  b a n k e rs,  
e c o n o m i s t s , p o l i t i c i a n s ,  a n d  r e -
p r e s e n t a t i v e s  o f  B i g  B u s i n e s s .  
E a c h  o n e  i s  s m o t h e r e d  b y  t h e  
a t t e n t i o n s  o f  o u r  o w n  fa w n in g  
p o l i t i c ia n s , so - ca l le d  ca p ta in s  o f  
i n d u s t r y ,  a n d  m u n i c i p a l  B u m b l e s .  
E v e r y  t i m e  o n e  o f t h e se  d i s t i n -
gu i she d  visi to rs p u t s d o w n  h is g la ss,  
o p e n s h i s m ou th  a n d l e ts g o  a stri n g  
o f d r i ve l in g  p la t i tu d e s a b o u t E m -
p i r e  a n d  D e f e n c e  a n d  " P r o s p e r -
i t y " ,  o r  m a k e s  s o m e  f l a t t e r i n g  
r e m a r k s  a b o u t  o u r  p a r k s  a n d  
g a r d e n s , h i s  u t t e r a n c e s a re  h e a d -
l i n e d  i n  p r i n t ; a n d  h e ,  w i t h  t h e  
s y c o p h a n t s  w h o  e n t e r t a i n  h i m ,  
a n d  t h e  w e l l -l a d e n  t a b l e  a t  w h i c h  
t h e y  s i t ,  a r e  p i c t u r e d  f o r t h  f o r  
o u r  b e n e f i t  b y  a  P r e s s  w h i c h  h a s
a p p a r e n t l y  l o s t  a l l  s e n s e  o f  i t s  
d i g n i t y ,  i t s  h o n o u r , a n d  i t s o b l i -
g a t i o n s  t o  t h e  p e o p le .  D e ce n t  
A u s t r a l i a n s  b e a r  n o  i l l  w i l l  t o -
w a r d s  t h e se  o v e r s e a s  v i s i t o r s .  
I n d i v i d u a l l y ,  t h e y  a r e  m o s t  
p r o b a b l y  q u i t e  r e a s o n a b l e  m e n ,  
a n d  i f  t h e  p e o p l e  w e r e  a l l o w e d  
t o  m e e t  t h e m  a n d  e x c h a n g e  
v i e w s , so m e  l a st i n g  g o o d  w o u ld  
u n d o u b t e d l y  r e s u l t .

"Inspecting the 
Security"

T h e  r e a l  t r o u b l e  i s  t h a t  t h e s e  
m e n  a r e  s i m p l y  h e r e  t o  " i n s p e c t  
t h e  s e c u r i t y " ;  f o r  t h a t  i s  w h a t  
A u s t ra l ia  h a s  b e c o m e — m e r e l y  a  
v a l u a b le  p i e c e  o f  c o l l a t e r a l  s e -
c u r i t y ,  m o r t g a g e d  f o r  a l l  t i m e  
t o  o v e r s e a s  f i n a n c i a l  i n t e r e s t s ,  
a n d  t h e  A u s t r a l i a n  P r e s s  i s  q u i t e

c o n te n t  t o  v i e w  th e  p o s i t i o n  w i t h  
e q u a n i m i t y .  A c c o r d i n g  t o  t h e  
P r e s s ,  t h e  o n l y  t h i n g  t h a t  m a t -
t e r s  i s  t h a t  o u r  c o u n t r y  s h o u l d  
s t a n d  w e l l  i n  t h e  e y e s  o f  t h e  
l oa n  m o n g e r s  o f  t h e  C i t y  o f  L o n -
d o n .  A p a r t  f r o m  t h a t ,  A u s t r a l i a  
h a s  n o  m i ss i o n  t o  c a r r y  o u t ,  n o  
d e s t i n y  t o  a c h i e v e .  S h e  i s  n o t  
a  n a t i o n ;  s h e  i s  a  m e r e  C o l o n ia l  
a p p e n d a g e  t o  b e  e x p l o i t e d  t o  t h e  
li m i t .

W e l l ,  w h a t  a r e  w e  d o in g  a b o u t  
i t ?  T h e  P r e s s  i s  t h e  m o u t h -
p i e c e  o f  m o n e y ;  t h e  r a d i o  s t a -
t i o n s  a r e  t h r o t t l e d  b y  c e n s o r -
s h i p ;  o n e  p o l i t i c a l  p a r t y  i s  s i m p l y  
a  p u p p e t  i n  t h e  h a n d s  o f  t h e  
fi n a n c ia l  m o n o p o l y,  a n o th e r  is  
c o n t i n u a l l y  e n g a g e d  i n  c i v i l  w a r  
w i t h i n  i t s  o w n  r a n k s ,  a n d  a  t h i r d  
i s  s o  f u t i l e  t h a t  i t s  e x i s t e n c e  
d o e s n 't  m a t t e r  a  r o w  o f  t u r n i p s .
F e l l o w  A u s t r a l i a n s ,  I  p u t  i t  t o  
y o u — A r e  y o u  q u i t e  c o n t e n t  t o  
a l l o w  t h i s  s ta te  o f  t h i n g s  t o  c o n -
t i n u e ?  Q u i t e  c o n t e n t  t o  g o  o n  
a c c e p t i n g  t h e  c r u m b s  t h a t  f a l l  
f r o m  th e  t a b le  o f  H ig h  F in a n ce ?  
Q u i t e  c o n te n t t h a t  h u n d r e d s  o f  
t h o u s a n d s  o f  y o u r  b r o t h e r  a n d  
s i s t e r  A u s t r a l i a n s  s h o u l d  d o  
w i t h o u t  d e c e n t  f o o d  a n d  c l o t h e s  
a n d  h o m e s  i n  a  c o u n t r y  o v e r -
f l o w in g  w i t h  r e a l  w e a l t h  o f  e v e r y  
k in d ?

The Course of Action
I t  m a y  b e  t h a t  y o u  a r e  n o t  

c o n te n t w i t h  t h i s  s t a te  o f  a f fa i r s ,
b u t  t h a t  y o u  f e e l  i t  i s  h o p e l e s s  
t o  t r y  a n d  a l t e r  t h e  i n h u m a n  
e c o n o m i c s y s t e m ,  w h i c h  b i n d s  u s  
h a n d  a n d  f o o t .  I f  t h a t  i s  h o w  
y o u  a re  f e e l i n g ,  t h e n  t a k e  f r e s h  
h e a r t  a n d  r o u s e  y o u r s e l v e s .  
T h e r e  i s  a  w a y  o u t ,  a n d  t h a t  way 
is the Electora l  Campaign to 
Abolish Poverty. Get into it, s u p p o r t  
i t ,  w o r k  f o r  i t .  T h e  W i l l  o f  t h e  
P e o p l e  m u s t  p r e v a i l ,  b u t  i t  m u s t  
f i r s t  b e  ex p r es s e d .  T h e  U n i t e d  
E le c t o r s  o f  A u s t r a l i a  ( N o n - P a r t y ,  
'N o n - S e cta r i a n , N o n -S e c t i o n a l )  i s  
a  M o v e m e n t  t o  a s s i s t  t h e  
E l e c t o r s  o f  A u s t r a l i a  t o  m a k e  
t h e i r  W i s h e s  a r t i c u l a t e .  I t  h a s  
i s s u e d  a n  E le c t o r 's  D e m a n d  a n d  
U n d e r t a k i n g  f o r m ,  w h i c h ,  w h e n  
s i g n e d ,  i n s t r u c t s  t h e  e l e c t o r 's  
M e m b e r  t o  c o n v e y  t o  P a r l i a m e n t  
h i s ,  o r  h e r ,  D e m a n d  f o r  a spe ci fi c  
result— in th is ca se , th e abolition of 
poverty.

T h i s  i s  y o u r  t a s k :  F i r s t  s i g n  
t h e  D e m a n d  f o r m ,  t h e n  a c c e p t  
t h e  r e s p o n s i b i l i t y  o f  s o l i c i t i n g  
y o u r  f r i e n d s — o f  i n f o r m i n g  t h e m  
o f  t h e  C a m p a i g n ,  a n d  s e c u r i n g  
t h e i r  c o - o p e r a t i o n .  D o  t h i s ,  a n d  
y o u  p e r f o r m  a  s a c r e d  d u t y  t o  
y o u r se l f,  y o u r  fr ie n d s— a n d  h u -
m a n i t y .  D e m a n d  f o r m s  c a n  b e  
o b t a i n e d ,  f r e e  o f  c h a r g e ,  f r o m  
U . E . A .  R o o m s,  M c E w a n  H o u s e ,  
3 4 3  L i t t l e  C o l l i n s - s t r e e t ,  M e l -
b o u r n e .  T e l . ,  M U  2 8 3 4 .

I f y o u  t h i n k  t h e  N E W  
T IM E S  is  w o r th  s u p p o r t in g ,  
y o u r  b es t  w a y  o f  d o i n g  s o  i s  
t o  m a k e i t  k n o w n  t o  y o u r  
friends.

" W H A T 'S  T H E  N E W S ? "
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“FLOOD SMOTHER
AND   BURY"

Ralph E. Flanders, former 
president of the American 
Society of Mechanical 
Engi neers, says: "If an 
engineer dictator over 
industry could be appointed, 
and given com plete control 
over raw ma terials, 
machinery and trained 
labour, he could flood, 
smother and bury the 
people under an avalanche 
of goods and servic e such 
as no Utopian dreamer ever 
imagined." 

*   * * *
Perfectly     true— but      the 
people    would    have    to    
be "flooded, smothered       
and buried under the 
avalanche” of money also. 
Otherwise they would not 
benefit. And why the dictator?  
Consumers could do enough 
dictating if they had sufficient 
effective demand. 

THE MENACE OF 
PLENTY!

GROWERS WARNED. 
A Significant Statement
At the annual meeting of 

the shareholders of the 
Shepparton Cannery on 
Wednes day, the managing 
director (Cr. A. W.  Fairley) 
cautioned growers against 
the planting of additional 
areas in view of the 
uncertainty of the effect of 
the proposed trade agree-
ment between Great Britain 
and America.

Only for that, he said, 
growers could face the future 
with the utmost confidence.

Preferences given under 
the Ottawa Agreement were 
v i ta l ly  important to t he  
canned fruit  industry, and 
had resulted in increased 
plantings.

Those areas were now 
coming into bearing and the 
Australian pack would exceed 
3,000,000 cases within the 
next few years.

-The “Countryman.”

A SAMPLE OF OUR "ALMOST 
UNBELIEVABLE PROSPERITY"

"Unable to cope with the inhabitants of 'Dudley Fla ts,' West 
Melbourne, who swarm over Council carts bringing lo ads of 
rubbish to a nearby dump, the City Council has soug ht police
protection for its drivers.

"Scrambling aboard the trucks as they enter the dum p, the 
flats inhabitants disintegrate the load immediately  it enters 
the area, and, according to the Council, quarrel among 
themselves for priority of 'going through' the cont ents.

"Recent ly, the Council sent special traffic officer s with 
the drivers, but, because of the number of inhabita nts in the 
area, they were unsuccessful in checking the nuisan ce."

— " H e ra ld , " J a n .   2 5 ,  1 9 3 8 .

This is one of the highlights of the "normal " we have 
been gett ing back to. AND STILL WE TOLERATE IT!
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Dur ing the past three or four 
years the cause of monetary and 
social reform has lost three out-
standing men. Orage, of the New 
Age, and, later, of the New Eng-
lish Weekly, was the f irst to go. 
Later, Eimar O'Duffy d ied, and 
now he is followed by Will Dyson.

The works of these men have 
lived after them, and will continue 
to direct men's  minds along the 
path of true reform.

We take this occasion to repro-
duce a review of Wil l Dyson's  
book, Artist Among the Bankers, * 
which was published some time ago 
in  t h e  N e w  T i m e s .

"The work is dedicated to no 
less a person than J . P. Morgan,  
the American and international 
financier. Both the terms of the 
dedication and the contents of the 
book should give that gentleman 
food for  thought . I n fact, the 
whole aim of the author is to pene-
trate the enormous self-com-
placency of our financiers and 
leaders, and to induce people—
before it is too late—to use their 
brains for the purpose for which 
brains are commonly supposed to 
have been bestowed upon them. 
Our  le ader s now mere ly  go  
through the motions of think ing.

"Will Dyson has been well known 
for years as an art ist and car-
toonist . He is an Australian by 
birth and has achieved such 
prominence in artistic and intel-
lectual circles overseas that his 
writ ings cannot be dismissed as 
the vapourings of a longhaired 
crank. Moreover, his position en-

sures that  he can make contacts 
of great value. It has been said  
that Socia l Credit  a nd Major  
Douglas have the same significance 
fo r  h im a s ha ve A l la h a nd  
Mahomet for the devout 
Mohammedan. He never tires in 
the exposition of his beliefs.

"We are informed by a fr iend 
who met Dyson many years ago, 
that he had then given considera-
t ion to  abandoning ar tist ic in 
favour  o f l it erar y pursu it s. He 
d id not  do so; a nd it has taken 
the formulation of Social Credit 
principles, coupled with the present 
cr isis  and the imminent co llapse 
of civilisation, to drive him into 
print.
"It is not to be expected that his 
first literary efforts should be free 
from defects in style and in arrange-
ment of argument. It was equally 
to be expected that the musical 
works of the untrained 
Moussorgsky would suffer from 
similar defects of expression and 
structure. But there is genius and 
v ita l i t y in the works of both. 
There is a smashing vehemence in 
Dyson's writings, which is most 
refreshing.
"He   commences   by   castigating his 
literary contemporaries. He argues that 
it is the task of literature to affirm that 
a new order of plenty and leisure is
-------------------------------------------
*Obtainable from Social Credit Press.

 ar ising. But it continues to 
champion the dead ideas of the 
past. It is willing to traffic in 
sensationalism and vice, but looks 
askance at the discussion of really 
vital problems.

"Ostracism is reserved for those, 
like C. H. Douglas, who implac-
ably pursue a truth that is not cap-
able of easy and glib expression.

"Literature drugs itself with a 
false and shallow humour. Never-
theless, the world at present is far 
too big a joke to be laughed off, 
and l iterature must array itself  
with man in h is f ight against the 
law of business that 'life is merely 
a financial phenomenon.'

"After this broadside, Dyson 
turns his attention to his pet aver-
sion—namely, Business Man or the 
Financial Monopolist. Listen to 
just a few of the things he has to 
say about this preposterously ar-
rogant upstart growth of the last 
few centuries.
" 'The power of Business Man is  
the aggregation of the stolen 
power of all men,' writes Dyson. 
'It  has one ambition—to be the 
most  powerful th ing on earth. It  
is that. It has become that through 
the successful operation of the 
Bankers' central affirmation that 
Money shall be free of all control 
—that it shall be above the King, 
above the State, above the Parlia-
ment—and, above all, above God. 
" 'There is ground for suspicion that 
there are in the high places of 
Finance a number of men who are 
unconsciously fighting to keep 
themselves morally guiltless by keep-
ing themselves intellectually innocent 

—innocent of all comprehension of 
the t rue imp licat ion of  the ir  
actions.'

"In the present crisis the Olym-
pian silence of the banker 'is a 
lit t le less than enough. In th is 
mat ter he must go into the box. 
It is no proud posit ion he is in,  
that of being suspected of being 
the world's prime dunce—its gross-
est failure in a field where failure 
is measured in terms of illimitable 
misery for men.'

"In all other spheres man has 
been successful. It is the banker 
alone who produces crises, like 
rabbits out of a hat. It is only  
because of a faulty financial tech-
n ique that  the cry  o f  'Wa nt  in  
the midst of plenty' daily becomes 
more insistent and vulgar. The 
instrument of the ' banker's power 
is debt, and that debt is by design 
unrepayable.

"Business operates under two 
mutually contradictory laws. The 
first is that 'all business operations 
shall have in f inance more re-
turned to them than they distribute 
in f inance. ' The second is  that  
‘business, in associat ion with its 
G.H.Q., Banking shall be the 
so le and only d ist ributor of  
f inance.’

“The ens lavement  of industry 
and mank ind under  these 
circumstances is inev itable, for 
man cannot obtain the ‘more’ , 
which he is called on to pay.

The bankers will no more init iate 
reform than would a lion with a 
lamb between its paws subscribe 
to the beauties of vegetar ianism.  
Mankind in general and science in 
particular must ins ist on reform.

"After all, bankers are only 
human and their system is humanly  
devised. 'Human brothers of 
ours—the fortunate functionaries 
of our Fina nc ia l System, the 
Creators and Lenders of Credit—
who make all our  money. Men 
who may be called Joe or Oswald 
—quite human men; asses, l ike 
you and me. Men who were prob-
ably known to their younger 
contemporaries as "Pie-face" or 
"Stinker."' And, what is more, a 
financial system is not necessarily 
evil. The system only needs to 
incorporate the common-sense prin-
ciples of Social Credit to make 
money one of the most marvellous 
of instruments of human co-opera-
tion.

"The author then turns his at-
tent ion to the tragedy of those 
whose labour has been rendered 
unnecessary in industry by the 
progress of science. The present 
treatment of the unemployed is 
nothing short of penalisation of a 
compulsory condit ion. Apart from 
the more obvious effects of this 
state of affairs, there is interfer-
ence with the subtler activit ies of 
the Race.

" 'We have,' Dyson says, 'no 
name for the unnecessary need, 
the defeat ism, the fut ility mood 
that is operating in the creative 
centres in the hopeless young and 
the bewildered old.'

"And again—'For man there is 
no condition so desperate psy-
cholog ically as that of imposed 
lack of occupation.' Dyson's pro-
test  is  not  that  man is  shut  out  
of productive work in the economic 
sense, 'but that he is shut out of self-
willed occupation — none of which 
in this world of money can be 
indulged in without money.' This 
constitutes a grave danger to 
mankind.

"The author points out that man 
must have an outlet for his ener-
g ies, and if this is forbidden to 
h im he wil l revert to savagery. 
How t rue this  is  may be judged 
by the recent happenings in Ger-
many and America, and the cur-
rent  unrest  in Austr ia, Spain,  
Japan and elsewhere.

"Dyson is emphatic that the 
unemployed must be dragooned 
into pulling their weight as con-
sumers. They must be very care-
fully given the necessary money, 
and care must be taken to see that 
they spend it. His reply to those 
who will raise the cry, 'But who 
will want to do the work?' is per-
t inent and amusing. The major -
ity of men want to work, if  not 
from motives of social high-
mindedness, from a horror of 
boredom.

"Dyson prophesies that 'the non-
compulsion, p lus the scarcity of 
jobs, will touch the mainspring of 
human vanity. The possessors of 
jobs will probably exude superior-
ity in its most offensive forms.' 
Readers will remember the picture 
painted by Douglas of an aristo-
cracy of  producers serving a 
democracy of consumers.

"In any case, says Dyson, who 
are we to say that the march of 
progress shall be held up till man-
k ind has lost  it s vices? That  
Dyson's principles are sound may 
be gathered from his affirmations: 
Firstly, that any financial theory 
which does not  offer all of  us 
plenty of effective money is mere 
hocus-pocus; secondly, that there 
is only one freedom, and that is 
the freedom to live one's own life; 
and, thirdly, that complete sol-
vency is only one thing—namely, 
complete purchase of the consum-
able products of industry.

"He is emphatic that 'the policy 
of the world must more and more 
reflect two facts—the "fact" of the 
scient ist, and the "fact" of the 
ar tis t . ' The fact  of  the scient ist  
is that he has made leisure; and 
the fact of the art ist is that  
makes activity of  that leisure.’

“It wil l have been gathered 
that Dyson concerns h imself 
mainly with the ph ilosophical 
aspects of the present cris is. He 
does, however, make certain 
construct ive proposals for 
reform at the end of his book.

[M r. S tua rt C h a se , a u th or  o f Men
and  Machines and other  works, 
is, perhaps, the most competent and 
popular writer on the subject of 
mechanisation of industry. In this 
article, taken from an Amer ican 
magazine, he instances the 
possible and disastrous consequences 
of the commercialisation of the 
f ibrous nettle, called ramie, unless 
the monetary system is adjusted to 
the new process of production.]

The engineers of the technocracy 
group submit for our inspection 
ramie. Ramie is a fibrous nettle, 
painful to the cross-country hiker; 
more painful to the money system. 
It can be grow n with a 22-inch 
fibre, 1500 pounds to the acre 
(against cotton's 150 pounds), two 
or three crops a year possible in 
the South, harvested l ike wheat 
by completely mechanised methods. 
From the stacks a full automatic
factory process—no human hand 
assisting—can prepare it for spin-
n ing.  Spu n,  it  makes a c lo t h  
seven t imes as strong as wool, 
several hundred t imes as st rong 
as cotton. It  has lustre l ike s i lk 
or linen, and takes dyes beauti-
fully. It is stronger wet than dry. 
It can be made into l ight , f ine 
paper , too st rong to  be torn by 
the human hand. In mass produc-
tion the cost of both textile and 
paper is far below any competing 
commod ity . Her e, in the r ea l 
world, is a discovery capable of 
immeasurably raising the standard 
of living. Science lays it on our 
doorstep; science is ready to de-
velop it. Splendid—and terrible.

It will ruin cotton growing.
It will   ruin wool growing.
It will   ruin   flax growing.
It will ruin pulpwood producing.
It will ruin cotton manufacturing.
It will ruin wool manufacturing.
It will   ruin   the   silk   industry.
It will ruin the rayon industry.
It wil l ruin the linen industry.
It will ruin the paper industry.
It will cost one million jobs.
It will break thousands of banks.
It will capsize land values over 

vast areas.
It will undermine insurance com-

panies, sav ings banks, trusts, 
estates, foundations, endowments.

It will destroy the basis of taxa-
tion in untold communities.

It will render worthless billions 
in bonds, stocks, mortgages, notes.

It will disrupt the transportation 
system.

It will obliterate perhaps five 
billions of purchasing power.

You see? The money system is 
simply not capable of absorbing 
such a shock. Bankers and 
moneymen wi l l  f ight  r amie as 
they fought rayon for twenty years, 
but ultimately it will break through. 
Physics is stronger than meta-
phys ics in the long run. It w il l  
break through incompletely and 
badly-organised. Its promoters will 
grow very rich, while the indus-
tries listed above grow poorer, if, 
indeed, not completely bankrupt. 
This will surely happen, unless the 
money system is remodelled in the 
meant ime. There are ways and 
means for lowering a major new 
invention into an economic struc-
ture, without profound disruption 
and shock. Such are engineering 
ways, however, not financial, and 
dema nd a n overhead cont rol of  
the whole technological process.

Ramie is only one of many 
beautiful and terrible inventions, 
ready to rowel the vitals of the 
established financial order. The

But in this matter he refers his 
readers to the source of Social 
Credit theory, the writ ings of 
Major Douglas.

" I t  remains  t o  be sa id  t hat  
Dyson has not abandoned his voca-
tion as an art ist. His book con-
tains an etching and, eighteen of 
his drawings-all of them 
excellent. His work is most 
valuable for propaganda 
purposes, and even though it may 
be a l it t le more costly than the 
average manual on contract 
bridge, readers should not delay 
in adding it to their libraries.”

fabricated steel house is another; 
the automatic packing plant is  
another; the new motor car on a 
totally changed design good for 
350,000 miles of operation with-
out major overhauling, is another.

Look at what the internal com-
bustion engine has already done to 
the railroads. Soon we shall have 
to organise an Anti-Government 
Ownership League to protect the 
Republic against a terrif ic cam-
paign of railroad security holders 
for Government ownership—at par. 
Twent y bil l ions of  par , for  a 
property technologically obsolescent. 
Uncle Sam holding the bag. The 
bag already groans with the re-
trieving operations of the Recon-
struct ion Finance Corporat ion.  
Uncle Sam has a big bag, but not 
big enough to hold all the destruc-
tive repercussions of new inven-
tions on old vested interests.

Industry is honeycombed with 
vested interests in terms of money. 
La ndlords have dug in here,  
bankers there, royalty receivers 
somewhere else. Their securities 
become so much waste paper. A 
new crop of vested interests dig in. 
Another inve nt ion blows their  
trench to smithereens. The tech-
nical arts tend to grow in geo-
metric progression. Purchasing 
power moves lit t le faster than 
populat ion in the best of t imes; 
far below it in bad times. Today 
inventions, improvements, and 
labour-saving devices are breaking 
like bombshells all over the in-
dustrial front.

Have you had enough for the 
f irst  seminar? I can prepare a 
second just as terrifying, and a 
third. Yet the interesting thing is 
that there is noth ing dangerous 
about  it  a l l f rom the standpoint  
of the real world. The "new era" 
gave us a glimpse of the possibili-
ties of material progress; Russia 
shows us how walls can rise with-
out a paper foundation. The great 
corporation is ripe for a new and 
more intelligent kind of control. 
The war debts cannot be paid in 
tangible terms, and should be can-
celled (or vastly scaled clown) and 
forgotten. The machine and the 
engineers are ready to g ive us 
sound houses, fine, durable cloth-
ing; all the food we can cat, com-
forts beyond computing—if we will 
let them really go to work for us. 
From the money standpoint ter-
ror; from the physical standpoint 
joy.

But terror, gentlemen, prevails, 
until your pathology is cured.

One f ina l i l lus trat ion. An 
Amer ican mother does not throw 
the children out on the streets to 
look, for scraps of food when there 
is plenty of food in the icebox. 
She lives in a real wor ld. If , 
however, the whole nation is 
considered as one vast family,  
we throw thirty million men, 
women and ch ildren out on the 
streets , with mountains of wheat, 
cotton, coa l, boots in the 
storage. We live in a money 
world.

Let us make the happy supposi-
tion that, though the financial sys-
tem cracks wide open, it finds a 
country cured of the pathology of 
money.  What  then? A huge 
organisat ion job l ies before us, 
but  Amer icans are the p lanet's  
most spirited organisers. We move 
to the establishment of an econo-
mic system with money in 
abeyance; a system with a less 
refractory and britt le medium of 
exchange. We may base it, as 
technocracy has suggested, on 
energy. We may base it on physical 
product ion. We cer tainly wil l  
not  base it on gold or silver. Under 
competent engineering direction we 
shall use our available resources 
and plant  to throw off a h igh 
standard of l iv ing for the last  
family in the country on, say, a 24-
hour workweek.  In the real 
world th is is readily possible. 
The human craving for power and 
prestige will be sat isf ied not in 
cash accumulation but in 
industrial management, central 
planning, invent ion, pure science, 
art, literature, medicine, 
statesmanship, architecture, 
engineering, educat ion.

" R A M IE "

By STUART CHASE

T H E  L A T E  W I L L  D Y S O N

"I say, you know, my plate is too small for my chop." "No trouble, sir; our 
motto is "Service'—Waiter, give the   gentleman   a smaller chop!"

—Cartoon by Will Dyson, from  "Artist Among the Bankers."



Sir, —
O n  T u esd a y  o f las t w eek  th e re  

a r r i v e d  in  F re m a n t le  f r o m  L o n -
d on  a  m an  w h o in  th e im m ed ia te  
fu tu re  w i l l  b e  fe ted  a n d  fa w n ed  
u p on , an d  w h ose id eas  an d  
exp r e s s i o n s  a r e  a l r e a d y  b e i n g  
f o rced  b e fo re u s in  th e p ress a n d  
o v e r  th e a i r. T h e b og u s  
" re p resen ta tives " o f th e  A u s tra l ian  
p eo p le w il l b ea m  w h en  h e te lls  
th e m  t h a t  t h e  C i t y  o f  
L o n d o n  i s  p l e a s e d  w i t h  u s ,  
t h a t  o u r  c r e d i t  s t a n d s  h i g h ,  
a n d  t h a t  w e  m a y  d e p e n d  o n  
B r i t a i n  s o  l o n g  a s  w e  d o  a s  w e  
a r e  t o l d  i n  t h e  w a y  o f  b l e e d i n g  
o u r  p e o p l e  f o r  t h e  i n t e rn a t i o n a l  
f i n a n c i e r .

Sir Josiah Stamp
T h e  m a n  r e f e r r e d  t o  i s  S i r  

J o s ia h  S tam p , a n d  h e h a s  b ee n  
b rou g h t h ere as  on e o f th e ou t -
s t a n d i n g  n o t a b i l i t i e s  f o r  t h e  
1 5 0 t h  a n n i v e r s a r y  
c e l e b r a t i o n s  i n  S y d n e y .  W e  
h a v e  n o t  y e t  b e e n  t o l d  a t  
w h o s e  i n s t i g a t i o n  h e  w a s  
i n v i t e d ,  b u t  i t  m a y  b e  l e s s  
d i f f i c u l t  t o  g u e s s  a s  w e  g o  o n .  
F r o m  t h e  p o i n t  o f  v i e w  o f  t h e  
p eo p le 's  w e l fa re ,  h o w e v e r ,  i t  ca n  
b e  s a i d  t h a t  h e  i s  a  d a n g e r o u s  
m a n , fo r  h e  i s  a  h ig h  p r i es t  o f  
t h e  d e b t  s y s t e m ,  a n d  w i s h e s  
a l l  o f  u s  t o  b e  p l a c e d  f u r t h e r  
a n d  fu r th e r  u n d e r  t h e  c o n t ro l  o f  
th e  B a n k  o f  E n g l a n d ,  w h i c h ,  
t h o u g h  p r i v a t e l y -o w n e d ,  
e x e r c is e s  a  p o w e r g r ea t e r  t h a n  
th e  B r i t is h  G o v e rn m en t .  In  fa c t ,  
i t  a l rea d y d icta tes  to  th e  B ritish  
G o ve rnm en t.
Another Sir Otto?

F i r s t  o f  a l l  t h e n ,  w h o  i s  h e ?  
H e  i s  a  d i r e c t o r  o f  t h e  B a n k  o f  
En glan d, and, th ere fore, a    co-
w o rk e r  w i th  S i r  O t to  N iem e y e r ,  
th e  fe l l o w  w h o  h a d  t h e  t e m er i t y  
t o c o m e  h e r e  i n  1 9 3 0 ,  a t  t h e  
i n s tiga tio n    o f   M on tag u    
N o rm an , a n d  t e l l  u s  w e  w e r e  
l iv in g  b e y o n d    o u r   m ean s , e v en    
th ou g h  w e  w e re  p r o d u c i n g  m o re  
w e a l th  in    th e   rea l   sen se    th an   
b e fo re.  H e   w as    ass istan t    
secreta ry    o f th e    In la n d    
R ev en u e   B oa rd    a t th e  B r i t is h  
T r e a s u r y  f r o m  1 9 1 6  t o  1 9 1 9 ,  
a n d  th e  G o v e rn o r  o f t h e  B a n k  o f  
E n g la n d  h as    a d m it ted  th at   the    
d ifferen ce    betw een   the T reasu ry    
an d    the    B an k  is    th e sa m e  a s  
th e  d i ffe ren ce  b e tw ee n  
tw eed led u m  a n d  tw eed led ee ! H e  
w as  a  m em b er o f th e R o y a l C om -
m is s i o n  o n  I n c o m e  T a x  i n  1 9 1 9  
a n d  k n o w s  t h a t  t a x a t i o n  i s  o n e  
o f the   principal   m eans   by   w hich  
the p e o p l e  a r e  k e p t  i n  s e r v i t u d e .  
I t  is  r o b b e r y .     A f t e r  t h a t  h e  b e -
c a m e   d ire cto r   an d    sec reta ry  o f  
N o b el   In d u strie s   L t d .    
(D ea lin g  in  e x p l o s i v e s  a n d  t h e  
l i k e ) .     I n  1 9 2 3 -2 4  h e sa t  on    th e    
F in a n ce A rb i t ra t io n  C om m it tee  
fo r  N o rt h e r n    I re la n d ,  an d    a lso    
o n    th e C o m m i t t e e  o n  G e rm a n  
C u r r en c y  a n d  F i n a n c e .    H e  w a s  
a  m e m b e r  o f  t h e  C o u r t  o f  
I n q u i r y  i n t o  t h e  B rit ish    C oa l    
In d u stry    in    1 9 2 5  w e l l  k n o w i n g  
th a t  t h e  c o n d i t i o n  o f  th e  i n d u s t r y  
h a d  b e e n  b r o u g h t  a b ou t la rge ly    
b y   th e   p o l ic y o f th e v e r y  b a n k  
o f  w h i c h  h e  i s  a  d i rec t or .      In  
th e  sa m e  ye a r  h e  b eca m e  
ch a i rm a n  o f t h e  L .M .S .  R a i lw a y.      
A ft e r    ha v i n g     b een  co n n e c ted  
w i th  th e  m o v es  w h ich  l ed  t o  t h e  
a d o p t i o n  o f  t h e  D a w e s  P la n  f o r  
t h e  p a y m e n t  o f  r e p a r a t i o n s  b y 
G e rm a n y   ( in v o l v in g  a  f ig u re 
w h ich, su bsequ ently, w as ad m it ted    
to    b e   im p o ssi b le ) h e w a s  a g a i n  
a p p o i n t e d  t o  t h e  R e p a ra tion s   
C om m iss ion    o f   1 9 2 9 ,  w h ich     
su b s t itu t ed     th e     Y o u n g  P la n .     
H e  i s  a t  p r e s e n t  a  m e m b e r    o f     
th e     B ritish     E co n o m ic  A d v isor y    
C ou n cil, an d    th e    freq u en c y  w i t h  
w h i c h  h i s  n a m e  h a s  b e en    
in c lu d ed    in    th e    "H o n ou rs  L is t”  
sh o w s    co n clu s i ve ly    th a t h e  is  
reg a rd ed  as  A 1  b y th e  fin a n c ia l  
o lig a rc h y,  w h ich  h a s  th e  w o r ld  in  
ch a in s .
A g en t o f “Th e  C ity ”
This does not exhaust the list but it is 
sufficient to show that he can 
definitely be looked upon as the agent

o f  M o n t a g u  N o r m a n , G o v e rn o r  
o f th e  B a n k  o f E n g l a n d  a n d  
f i n a n c i a l  d i c t a t o r  o f t h e  B r i t is h  
E m p i r e ,  a n d  a s  a  m a n  w h o  h a s  
t a k e n  a  l e a d i n g  p a rt in  en fo rc in g  
th e co n d iti on s , w h ic h  h a v e  led  to  
th e  ten s i o n  b e t w e e n  n a t i o n s .  
H e  i s  w h a t  i s  c a l l e d  a
L i e u t e n a n t  o f  t h e  C ity o f 
L on d on , a nd  is c lose ly c o n n e c t e d  
w i t h  t h e  L o n d o n  S c h o o l  o f  
E c o n o m i c s ,  b o t h  o f  w h i c h  
s t a m p  h i m  a s  t h e  S t a m p  o f  " t h e  
C i t y . "

Controller of the 
Methodists?

T h e re is o n e o th er  v e r y  s ig n i-
f i c a n t  t h i n g .  H e  i s  V i c e - P r e s i -
d e n t  o f  t h e  c o n t r o l l i n g  b o d y  o f  
t h e  M e th o d i s t  C h u r c h  i n  E n g -
lan d ,  an d  h as w a rn ed M e th od ist  
c l e r g y m e n  t h a t  S o c i a l  C r e d i t  i s  
a  d a n g e r o u s  d e l u s i o n ,  a n d  th a t  
th e y  " sh o u l d  h a v e  n o  l o t  o r  p a rt  
i n  i t  u n t i l  t h e  m a i n  b o d y  o f  
rep u ta b le eco n o m ic  th in k e rs  h a v e

d ec la red  i t  to  b e  fea s ib le ."  H e  
h im se lf is, o f course, on e o f th e 
" re p u ta b le  e c o n o m ic  th in k e rs , "  
m o s t  o f  w h o m  a r e  a s s o c i a t e d  
w ith  u n iv e rs it ie s a n d  in s t itu tio n s  
en d ow ed  b y th e ba n k s a n d  w h ich , 
h i th e r to  h a v e  in v a r ia b ly  p u t  t h e  
in te rests o f th e  b a n k s  b e fore  th e  
i n t e r e s t s  o f  t h e  n a t i o n .  S i r  
J o s i a h  e v i d e n t l y  r e a l i s e s  t h a t  
o n c e  t h e  p e o p l e  g e t  t h e  t ru t h  
a b o u t  S o c i a l  C r e d i t  t h e y  w i l l  
h a v e  n o  h e s i t a t i o n  i n  a d o p t i n g  
i t ,  a n d  t h i s  w i l l  a u t o m a t i c a l l y  
m e a n  h i s  e x p o s u r e  a s  t h e  s e r -
v a n t  o f th e  G re a t  A d v e rs a r y ,  
w h e rea s h e  l ik es t o  m a in ta in  th e  
im p ress i o n  th a t  h e  is  th e  s e rv a n t  
o f  G o d .  H e  a d m i t t e d  t h a t  t h e  
s u b j e c t  h a d  g i v e n  h i m  s o m e  
w o r r y ,  a n d  w e n t  o n  t o  s a y t h a t  
w h e n  t h e  m a i n  b o d y  o f  r e p u t -
ab le  econ o m ic th in k ers  h a s 
d em o n s tra te d  b e y o n d  d o u b t  th a t 
t h e  i d e a  i s  f e a s i b l e  t h e n  " t h e  
t i m e  m a y  b e  r i p e  fo r  i t s  a d o p -
t i o n  w i t h  r e l i g i o u s  f e r v o u r . "  
U n til th en ,  o f cou rs e, th e p eo p le  
m u s t g o o n  su f fe r in g  n eed less  
p h ysica l m is e ry  a n d  m en ta l  a p -
p r eh e n s i o n ,  e n t i re l y  b ec a u s e  o f  
t h e  p r e j u d i c e ,  i n c o m p e t e n c e ,  
ig n o ra n c e ,  se l f - in te res t  o r  v a n i t y  
o f th e  p ro fess io n a l  ec on o m is ts .

Like the Fools of 
Other Days

S u ch  a n  a t t i tu d e  u n fa i l in g l y  
b rin g s  to  m in d  t h e  exp e rien ce  o f 
L o u i s  P a s t e u r ,  t h e  w o n d e r fu l  
m as te r o f b acte ria ,  w h o w as  d e-
s c r i b e d  b y  t h e  m a in  b o d y  o f  
rep u ta b le  m ed ica l th in k e rs  a s a  
d a n g e ro u s  i l lu s i o n i s t  a n d  a  
ch a r la ta n .  T h e y  sa i d ,  “ L i s t e n  t o  
h im  a  m e r e  ch e m i s t .  W h a t  c o u l d  
h e  k n o w  a b o u t  m e d i c in e ? ”  W e  
k n o w  n o w  t h a t  th i s  m e r e  ch em i s t  
k n e w  a  g r ea t  d ea l  m o re  t h a n  t h e  
s o - ca l l e d  “ re p u ta b l e  m e d i c a l  
th in k e rs .”  W e  a ls o  k n o w  t h a t  
L u d w i g  S c h l e ic h  k n e w  a  g r ea t

THE NEW TIMES
d ea l  m o r e  th a n  t h e  8 0 0  sc ien tis ts  
w h o ,  a s la te a s  1 8 9 8 ,  p o o h -
p o o h e d  h i s  d i s c o v e r y  o f  lo ca l 
an es th e tics . Th ese th in gs  c a n n o t  
b e  r e p e a t e d  t o o  o f t e n ,  a n d ,  
a l th o u g h  t h e y  w e re  a  d i s g ra c e  t o  
t h e  p e o p l e  c o n c e rn e d ,  th e  
d is co v e re rs  d id  g et  th e o p -
p o r tu n i t y  t o  p ro v e  th e i r  c la i m s ,  
a n d  w e  a re  n o w  en j o y in g  th e  
b e n e f i c ia l  re s u l ts .  T h e  p ro fe s -
s i o n a l  t h i n k e r s  w o u l d  h a v e  
d e n i e d  t h e m  t o  u s .
Prostitute Press and 
Politicians

In  th e ca se  o f S o c ia l C red it ,  
h o w e v e r ,  ev e r y  p o ss ib le  o b s ta c le  
is being p laced in  th e w ay of a  
d e m o n s t r a t i o n .  A  p r o s t i t u t e  
p ress h a s b ee n us ed  to  m is re p re -
s e n t  i t  t h r o u g h o u t  t h e  w o r l d ,  
a n d  p r o s t i tu t e  p o l i t i c ia n s  h a v e  
b e e n  u s e d  t o  t h w a r t  a l l  e f f o r t s  
to  g iv e  i ts  g rea t b en e fi ts  to  t h e  
p eo p le.  S i r J o siah  S tam p  is n o t  
w i t h o u t  g u i l t  i n  t h i s ,  f o r  h e  
k n o w s  t h a t  t h e  B a n k  o f  E n g -
l a n d ,  o f  w h i c h  h e  i s  a  d i r e c t o r ,  
h a s  b e en  i n s t ru m en ta l  in  s e cu r -
in g  th e "d isa ll o w a n ce " o f t h e  
l e g i s l a t i o n  o f  A l b e r t a ,  w h i c h  
w o ul d  h a v e g i ve n  th e d em on stra -
t i o n  h e  p ro fe s s e s  t o  d e s i re ,  a n d  
as  o n e  o f th e  a l leg e d  b o d y o f  
" r e p u t a b l e  e c o n o m i c  t h i n k e r s "  
h e  c o n t i n u a l l y  r e f u s e s  t o  f a c e  
t h e  fa c t s  o f  t h e  s i t u a t i o n  a n d  
a c t u a l l y  m is re p r es e n t s  t h em .
Why Prices Rise and Fall

P lea s e  p e rm i t  m e  t o  c a l l  a t -
ten t i o n  t o  a  few  d e v e l o p m en ts ,  
w h ic h  a re  re lev an t  to  th is.  T h o se  
w h o h a v e read  th e rep o rt o f th e  
M on e ta r y a n d  B an k in g  C om m is -
s i o n  w il l b e  a w a re  th a t  in  p a ra -
g ra p h  9 3  th e  a d m is s io n  is  m a d e  
th a t  p r ic e s  o v e r se a s  ri se  a n d  fa l l  
a s  t h e  r e s u l t  o f  a l t e r a t i o n s  i n  
th e  b an k  ra te . I f th ey h a ve b een  
r e a d e r s  o f  t h i s  p a p e r  t h e y  w i l l  
a l s o  k n o w  t h a t  t h e  a l t e r a t i o n s  
o f  th e  b a n k  ra t e  a r e  d i c ta te d  b y  
th e  B a n k  o f  E n g la n d  (o f  w h i c h  
th e a p p a ren tl y ,  h u m b le  S i r Jo s ia h  
is  a  d i r e c t o r )  a n d  t h e  F ed e ra l  
R e s e r v e  B o a r d  i n  N e w  Y o r k .  
S i r  Jo s ia h  S tam p  k n o w s ,  p e rh ap s  
b e t t e r  t h a n  m o s t  o t h e r  m e n  i n  
th e  w o r ld  t o d a y,  th a t  th e  d e -
pression o f 1 92 9 w as ush ered in  
d e l ib e ra te ly  b y  th e  F ed e ra l  R e -
se rv e  B o a rd  th ro u g h  
m a n ip u la t i o n  o f  t h e  b a n k  r a t e ,  
a n d  h e  a l s o  k n o w s  t h a t  s i m i l a r  
f o r c e s  a re a t  w o rk  a ga in  in  th e  
U n i ted  S t a t e s  a t  t h i s  v e r y  
m o m e n t .
The Fraud of 1925

P e rh a p s  S i r  J o s ia h  h a s  la te l y  
b e e n  s o  b u s y  w r i t i n g  h i s  b o o k  
o n  " M o t i v e  a n d  M e t h o d  in  a  
C h r i s t i a n  O rd e r , "  a n d  k e e p i n g  
th e M e th od ist c le rg ym en  o f E n g -
lan d  in  th e i r p lac e, th a t he  h a s  
fo rg o t t en  s o m e  o f  th e  th i n g s  h e
h a s  s a i d  a n d  d o n e  i n  e a r l i e r  
y e a rs .  W i t h o u t  g o i n g  i n t o  d e -
t a i ls ,  t h e  B a n k  o f  E n g l a n d ,  o f  
w h ic h  h e  is  a  d i rec to r , su cce ed ed  
i n  1 9 2 5  i n  fo r c i n g  t h e  E m p i r e  
b a c k  t o  t h e  f r a u d u l e n t  g o l d  
s t a n d a r d ,  a n d  t h i s  a c t i o n  w a s  
th e  cu lm i na t io n  o f f iv e  y e a rs  o f  
acut e s u ffe rin g , im p ose d o n th e  
p e o p l e  o f  B r i t a in  a t  th e  i n s t ig a -
t i o n  o f  t h e  B a n k  i n  o r d e r  t o  
red u ce  th e q ua n tity o f m on e y in  
c i r c u l a t i o n  t o  t h e  d es i r e d  r e la -
t i o n  w i t h  t h e  p r i v a t e l y - o w n e d  
g o ld  su p p l ies . P ro o f o f t h is  is  
a v a i la b le  in  a b u n d a n c e  fo r  a n y -
o n e  w i s h i n g  t o  h a v e  i t .

Incredibly Sinister
T o  m e  th e  w h o le  th in g  w a s  

i n c re d i b l y  s i n i s t e r .  O n  J a n u a r y  
10, 192 5, the Lon d on Spec tato r 
p u b l i s h e d  t h e  f o l l o w i n g  f r o m  
M r .  J .  F .  D a r l i n g ,  d i r e c t o r  o f  
t h e  M i d l a n d  B a n k ,  a n d  a  m a n  
w el l k n o w n  to  S i r Jo s iah :  "O b -
v i o u s l y  i t  w a s  o f th e  f i rs t  im -
p o r t a n c e  t o  t h e  U n i t e d  S t a t e s  
t o  i n d u c e  E n g l a n d  t o  r e s u m e  
t h e  g o l d  s t a n d a r d  a s  ea r l y  a s  
p o s s ib l e  .  .  . .  A n  A m e r i ca n -
c o n t r o l l e d  go l d  s t a n d a r d  m u s t  
i n e v i t a b l y  r e s u l t  i n  t h e  U n i t e d  
S t a t e s  b e c o m i n g  t h e  w o r l d ’ s  
s u p r e m e  f i n a n c i a l  p o w e r ,  w i t h  
E n g l a n d  t h e i r  t r i b u t a r y  a n d  
s a t e l l i t e ,  a n d  N e w  Y o r k  t h e  
w o r l d ’ s  f i n a n c i a l  c e n t r e . ”  I n  
c o n j u n c t i o n  w i t h  t h i s ,  i t  i s  
i n t e r e s t i n g  t o  o b s e r v e  t h a t  
w h e n  M o n t a g u e  N o r m a n  w a s

 appoin ted G o ve rn o r o f th e B an k  o f 
E n g la n d  h e  w a s  a  m e m b e r  o f  
t h e  A m erican  ban k ing  firm  o f 
B row n , S h ip ley an d  C o.,  an d  w as  
com p ara t i v el y  u n k n o w n  in  B ritis h  
f i n a n c ia l  c i r c l e s .  H i s  a p p o i n t -
m ent  fo l low ed  c lose ly  up on  a  
c o n f e r e n c e  o f  i n t e r n a t i o n a l  
b a n k e rs  a t  B r u s s e l s ,  a t  w h ic h  i t  
w as d e cid ed  to  br in g  ab o u t  th e  
r e s t o r a t i o n  o f  t h e  f r a u d u l e n t  
g o ld  s tan d a rd , d es p ite  a  g ra v e  
w a rn in g  fro m  P ro fess o r C asse l  
r e g a r d i n g  t h e  s e r i o u s  c o n s e -
q u e n c e s  t o  t h e  p e o p l e .  S i r  
Jo s iah  S ta m p  ca n  h a rd ly  b e  u n -
a w a re  o f th is,  a n d  o f th e  s u bs e -
q u e n t  d e c l a r a t i o n  t h a t  " M r .  
N o rm a n  w a s  W a l l  S t ree t 's  ch o ice  
o f  a  d e f l a t i o n - a g e n t  t o  i n -
a u g u ra te  a n d  s u p e rv is e  B r i ta i n 's  
com p u ls o r y re tu rn  to  th e g o ld  
s ta n d a rd . "

His Own Admission
F o l l o w i n g  t h i s ,  t h e  L o n d o n  

T i m e s  o f  M a rc h  3 ,  1 9 2 5 ,  p u b -
l i s h e d  a  l e t t e r  f r o m  t h e  s a m e  
S i r J os ia h  co n ta in in g  th is:  "T h e  
in te rd ep en d en ce  o f th e  m o n e y  
p o lic ies  o f th e U n ited  S ta tes an d  
G re a t  B r i ta in ,  o r  th e  d ep en d e n c e  
o f th e  la tte r u p o n  th e fo rm er, h a s  
ju s t  b e en  d ra m a tica l ly  d em o n -
s t r a t e d .  W e  a r e  i n f o r m e d  t h a t  
th e  b a n k  ra te  m u st  ce r ta in ly  b e  
ra ised  from  4  to  5  p e r cen t , n ex t  
T h u r s d a y .  T h e r e  i s  n o t h i n g  i n  
th e  p res en t  p o s it io n  o f B r i t i sh  
i n d u s t r y ,  w h i c h  w o u l d  i n  i t s e l f  
c a l l  fo r  a n  i n c r e a s e  i n  t h e  r a t e  .  
. . . T h e in c id e nt  seem s to  sh o w  
c le a rl y  w h o  i t  i s  th a t  c ra ck s  t h e  
w h ip  an d  w h o  o b e ys  th e  sig n a l. "  
E n g la n d,  o f cou rse,  fe ll  in to  l in e,  
a n d  b y  r a i s i n g  t h e  b a n k  r a t e  
ca u s ed  a  res t r ic t i o n  o f c r ed i t  a n d  
a  fa ll in  p rices , a nd ,  acco rd in g  to  
the W all Stree t Jou rna l of M a rc h  
1 1 ,  1 9 2 7 ,  "th e  F ed e ra l  R e s e r v e  
B o a r d  h a s  n o t  i g n o re d  t h e  
d e s i r e s  o f  t h e  G o v e r n o r  o f  th e  
B a n k  of E n g la n d  in  s h a p in g  b a n k  
r a t e  p o l i c y . "

"W e lfare  o f th e  W o rld  
in  T h e ir  H a n d s "

E v e n  i f  h i s  l e t t e r  t o  t h e  
L o n d o n  T i m e s  w e r e  n o t  t h e  
c lea res t ad m iss io n  th a t h e  u n d e r -
s t o o d  t h e  s w i n d l e ,  h e  l e f t  n o  
r o o m  f o r  d o u b t  w h e n  h e  w a s

in te rv ie w ed  b y a  rep res en ta ti ve  o f  
th e  N e w  Y o r k  E v e n in g  P o s t, an d  
exp ressed  h im se l f as f o l l o w s :  
" N e v e r  i n  t h e  h i s t o r y  o f th e  
w o r ld  h as  so  m u ch  p o w er b e e n  
v e s t e d  in  a  sm a l l  b o d y  o f  m en  a s  
in  th e  F ed e ra l  R es e r v e  B o a r d .  
T h e s e  m e n  h a v e  t h e  w e l f a re  o f  
t h e  w o r l d  i n  t h e i r  h a n d s ,  a n d  
th e y  c o u ld  u p s e t  th e  r e s t  o f u s  
e i t h e r  d e l i b e r a t e l y  o r  b y  s o m e  
u n c o n s c i o u s  a c t i o n .  M i n d  y o u ,  
I  a m  n o t  c r i t i c i s i n g  t h e m ,  b u t  
i t  i s  p r e c a r i o u s  t o  h a v e  s u c h  
c o n c e n t r a t e d  p o w e r  v e s t e d  i n  
s u c h  a  b o d y . ”  N o t w i t h s t a n d i n g  
t h i s ,  h e  h a s  c o n t i n u e d  t o  t a k e  
a  l e a d i n g  p a r t  i n  m a i n t a i n i n g  
t h e  s w i n d l e ,  a n d  i n  1 9 3 0  t h e  

JA N U A R Y  2 8, 1 93 8.

M a cm il lan  C om m iss ion d e cla red ,  
in  p a ra g rap h  1 1 3  o f its  rep o r t ,  th a t  
" th e  a c tu a l  si tu a t io n  w h ich  w as  
d isc losed  in  th e yea rs  f o l l o w i n g  
t h e  r e t u r n  t o  g o l d  m a rk s  th a t  
s t e p  a s  th e  b eg i n n i n g  o f a n ew  
series o f d i fficu lties and  in d u s tr y . "  
S i r J o s ia h  fa v o u re d  retu rn  to  th a t  
s tan d a rd ; h e  k n o w s  th a t  w e  w e r e  
o b l ig ed  t o  a b a n d o n  it  in  1 9 3 1  
b eca u se o f th e s h ee r in a b i l i t y  o f 
th e  n a t i o n  t o  w o rk  u n d e r  i t ,  a n d  
y e t  h e  i s  s t i l l  h a n k e r i n g  f o r  a  
r e t u r n  t o  i t  aga in .

Invested Capital More 
Important Than 
Humanity

U n e x p e c t e d  c o n f i r m a t i o n  o f  
th is  w a s  p ro v id ed  o n  F rid a y la s t  
w h en  t h e  p re ss  i n fo r m ed  u s  t h a t  
i n  a n  a r t i c l e  h e  h a d  c o n t r i b u t e d  
t o  a  N a z i  j o u r n a l  h e  d e c l a r e d  
th a t  th e  p r ot e c t i o n  o f  in v es te d  
ca p i ta l  is  th e  m o s t  v i ta l  co n -
s i d e ra t i o n .  T h i s  m ea n s  t h a t  h e  
s ta n d s  ab s o lu te ly  fo r  th e  c o n -
t i n u a n c e  o f  t h e  c o n t r o l  o f  t h e  
w o r ld  b y th e  f in a n c ia l  o l ig a rch y  
o f  w h i c h  h e  i s  a  m e m b e r ,  a n d  
t h a t  h i s  o b j e c t  i s  t o  c o n t i n u e  
th e  co n d it io n  in  w h ich  p e rp e tu a l  
f ig h t in g  fo r  fo re ig n  m a rk e ts  is  
in es c a p a b l e .  T h is  w a s  fo l l o w e d  
b y an  e x p lan a tio n  th e  n ex t  ev e n -
in g  th a t , w hi le  h e  b el iev ed  th e  
g r e a t e s t  s e r v i c e  a n y  c o u n t r y  
c o u ld  re n d e r  th e  w o r ld  is  t o  h a v e  
a  s a t i s fa c t o r y  e c o n o m i c  l i f e  o f  
i ts  o w n ,  h e  is  f i l l ed  w i th  m is -
g iv in g  b eca us e G e rm an y is  en -
d e a v o u r i n g  t o  d o  t h i s  b y  
m e th o d s  w h ich  w o u ld  m a k e  h e r  
les s  d ep en d e n t  o n  i n t e rn a tio n a l  
t ra d e ,  a n d ,  th e r e fo r e ,  les s  d e -
p en d en t  o n  in te rn a t io n a l  f i na n c e,  
o f w h ich  h e  is  o n e  o f th e  c o n -
t r o l l e rs .  In  o t h e r  w o r d s ,  G e r -
m a n y ,  i n  t h e  i n t e r e s t  o f  h e r  
p eo p le ,  ha s d ec id ed  to  th ro w  o f f  
t h e  s h a c k l e s  h e  h a d  h e l p e d  t o  
p l a c e  u p o n  h e r ,  a n d  t h i s  d i s -
t u rb e d  h i m .  H e  d o e s  n o t  s e e k  
p eace an d  th e d is tr ib u tio n o f th e  
p len ty ,  b u t a  fa rm in g  o u t  a r -
ra n g em en t,  in  w h ic h  th e  fa rm in g  
o u t  w o u l d  c o n t i n u e  t o  b e  d o n e  
b y in te rn a t io n a l  f in a n ce ,  a s  a t  
p res en t.

Hypocritical Surprise
In  v i e w  o f  h is  p r e v i o u s  b e -

h a v io u r  th a t w as  q u ite  u n d e r-
s t a n d a b l e ,  b u t  w h a t  a r e  w e  t o  
t h i n k  o f  t h i s ,  f r o m  t h e  M e l -
b o u r n e  H e r a l d  o f  J a n u a r y  1 ,  
1 9 3 8 :  " S i r  J o s ia h  sa i d  th a t  t h e  
m o s t  s e r i o u s  a s p e c t  o f  t h e  o u t -
l o o k  f o r  B r i t i s h  i n d u s t r y  w a s  
t h e  r a p i d i t y  o f  t h e  r i s e  i n  c o s t s  .  
.  . .  H e  th o u g h t  a  r ec o v e r y  fr o m  
th e  p res en t b u sin ess  re cessio n  in  
A m erica  cou ld  b e a tta in ed  w ith  
rea so n ab le q u ick n ess,  b ecau s e  
A m e r i c a  m o v e d  fa s t .  T h e  p r e -
se n t  t ro u b le  th e re  w as  co n s id e r -
ab ly  d u e  to  p s yc h o lo g ica l cau ses  
a n d  p o l i t i c s . "  E v id e n t l y  th e  r i s e  
i n  c o s t s  i s  a  s u r p r i s e  t o  h i m !  
N o w  r e a d  a g a i n  t h e  q u o t a t i o n  
f r o m  h i s  l e t t e r  t o  t h e  L o n d o n  
Tim es and h is in terv iew  w ith  th e  
N ew  Yo rk  E venin g  P o st, as  g iv en  
ab o v e . T h e la t te r w a s rep r in ted  b y  
th e  N a t i o n a l  C ity  B an k  o f N e w  
Y o rk  in  i ts c i rcu la r f o r  F e b r u a r y ,  
1 9 3 6 .  T h e s e  a d m iss i on s ,  tak en  in  
co n ju n c tio n  w i th  th e  a d m iss io n  o f  
th e  A u s tra l ian  B a n k i ng  
C om m is si on  th a t "th e  B an k  o f  
E n g la n d ,  b y  lo w e r in g  th e b a n k  
ra te , cau ses  an  e x p a n s io n  o f  c r ed i t  
a n d  a  ri se  in  p rices, " s h o w  c lea rly  
th a t  i f c o sts  a r e  r i s i n g  i n  E n g l a n d  
i t  i s  b e ca use o f th e  p o lic y  o f th e  
very  i n s t i t u t i o n  o f  w h i c h  h e  i s  
a  d i r e c t o r ,  a n d  i f  t h e r e  is  a  b u s i -
n ess  re cess io n  in  A m erica  it  is  
b eca us e  s om eo n e  w el l k n o w n  t o  
h im  h a s  c ra ck ed  th e  w h ip ,  a n d  
o th e rs ,  a ls o w e l l  k n o w n  to  h im , 
h a v e  o b e y e d  t h e  s i g n a l !  I t  i s  
n e i t h e r  a  m a t t e r  o f p s y c h o l o g y  
n o r o f  p o l i t ic s ,  b u t  en t i re l y  o f  
f i n a n c e ,  a n d  h e  k n o w s  i t .

W i t h  y o u r  p e rm i s s i o n ,  M r .  
E d i t o r ,  I  p r o p o s e  t o  c o n t i n u e  
f r o m  th is  p o i n t  n e xt  w e ek ,  w i th  
th e  o b j e c t  o f  sh o w in g  fu r th e r  
w h a t  a  d a n g e r o u s  m a n  S i r  J o s i a h  
S ta m p  rea l l y  is ,  so  fa r  a s  a n y  
a m e l i o ra t i o n  o f th e  l i v in g  
c o n d i t i o n  o f th e  p e o p le  is  
c o n ce rn e d .  H e  is  o u t  t o  r o b  t h em  
in s t ea d .

Y o u rs  fa i th fu l l y ,
B R U C E  H  B R O W N

P ag e S ix

A GENERAL WARNING 

Beware of the Wolf in Sheeps' Clothing

A  L e t t e r  t o  t h e  E d i t o r  f r o m  B R U C E  H  B R O W N

WORK
Work is the deadliest of  

the perversions. The natural 
instinct of natural man is to 
avoid work,  and nothing  
shows more clearly the de-
generacy of the modern 
wor ld than t he  fact  that  
work has become a social 
jewel, something to be sought 
with fervour, even a rarity, a 
pr ize for those who most 
closely resemble the ant. . . .  
Work's a perversion; every-
thing except pure and volun-
tary creat ion. No one who 
has worked for twenty years 
—and when I say  worked I 
mean laboured for hire— can 
either see clearly, hear with 
certainty, think straight, or 
feel ecstasy."

—From   "Juan   in   
China," by Eric Linklater.

DEBT AND WAR

" I have said that every -
thing is paid for in the gene-
ration of the living or nev er. 
That means in a physical 
sense. It is the natural law, 
but, in conflict with it, bank -
ing has created an arbitrary 
law by which we contract 
'paper debt ’  and agree to 
pay a premium that  never 
has been and never can be 
earned, but is simply 
extorted. Tha t kind of a 
debt can be and has been 
heaped increasingly upon the 
people of each succeeding 
genera t ion.  I t  was  heaped 
upon us more heavily than 
upon any previous generation. 
Unless we revoke it, we will 
pass it  on to the next 
generation as a still greater
burden to it, unless the people 
then shall possess the good 
sense to equitably revoke it."
—From "Why is  Your 
Country at War?" (p. 31) ,  
by Charles A. Lindbergh, sen.
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" A l l  t h e  w o r l d "  i s  l o o k i n g  o n  
a t  t h e  e x t r a o r d i n a r y  p o s it i o n  i n  
F r a n c e ,  b u t  f e w  s e e m  t o  u n d e r -
s t a n d  h o w  i t  h a s  b e e n  b r o u g h t  
a b o u t .  T o  t h o s e ,  h o w e v e r ,  w h o  
k no w  th e  f a c ts  o f  h o w  f i na nc e  c o n -
t r o l s  a l l  p o l i t i c a l  s i t u a t i o n s ,  i t  i s  
a l l  a s  p l a i n  a s  A  B  C .  W e  a r e  
to ld  th r o u g h  th e  p r e s s  t h a t  t h e  f a c t  
th a t F r a nc e  f i nd s  it se lf  w ith o u t  a  
G o v e r n m e n t  f o r  a  s p a c e  i s  d u e  t o  
th e  c i r c u m s t a n c e  t h a t  t h e  p a r t ie s  
c a n n o t  a g r e e ,  a n d  t h a t  n o n e  o f  
t h e m  h a s  s u f f i c i e n t  n u m e r i c a l  
s t r e n g t h  t o  f o r m  a  G o v e r n m e n t  
w it h o u t  th e  s u p p o r t o f  o n e  o f  t h e  
o t h e r s .  B u t  w h y  h a s  t h e  P o p u la r  
F r o n t  b r o k e n  d o w n ?  T h e r e  t h e  
t h r e e  L e f t i s t  p a r t ie s  a p p e a r e d  t o  
a g r e e  o n  a  p o l i c y  o f  i m p r o v e d  
s o c ia l  s e r v i c e s .  M .  B lu m  a p p e a r e d  
to  h o ld  t h e m  t o g e t h e r  w it h  s k i l l .  
W h y  w a s  M . B lu m  c o m p e lle d  t o  
r e s i g n ?  W h y  " i s  t h e  P o p u l a r  
F r o n t  n o w  so  b a d ly  d iv id e d ?  W h y  
h a v e  th e R a d ic a ls  t a k e n  f r ig h t , a n d  
w h y  a r e  th e y  d r i f t i n g  to w a r d s  th e  
R ig h t ?  B e f o r e  t h i s  c r i s i s ,  i t  w a s  
a g r e e d  t h a t  n e i t h e r  R a d i c a l s ,  
S o c ia l is t s  n o r  C o m m u n i s t s  w o u ld  
e v e r  h e lp  t h e  p a r t i e s  o f  t h e  R ig h t  
t o  p o w e r .   W e l l ,  i t  i s  j u s t  t h e  
s a m e  o ld  s t o r y  t h a t  i s  b e i n g  e n -
a c t e d  i n  e v e r y  c o u n t r y  i n  t h e  
w o r ld .
Blind Man's Buff

It is as though a social gather-
ing agreed to play blind man's 
buff—in a new way. Instead of 
one man only being blindfold, all 
but one would have their eyes 
bandaged, and be set to catch that 
one, but he, having the advantage 
of open eyes, relieves the company 
of all their cash. What says the 
U.S.A. Bankers' Magazine, August 
26, 1924? Take note of this in-
teresting extract: "By dividing the 
voters through the political party 
system, we can get them to expend 
their energies in fighting over 
questions of no importance. Thus, 
by discreet action, we can secure 
for ourselves what has been so 
well planned and so successfully 
accomplished." - Let us trace the 
course of events in France since 
the beginning of the Blum Govern-
ment, and see how well this de-
lightful policy has been adhered to.

Money Bluffs M. Blum
M . B l u m  i s  a  m a n  o f  p a r t s —

h e  i s  s h r e w d ,  h e  i s  a  c a p a b l e  
le a d e r , h e  a p p e a r s  to  h a v e  th e c o n -
f id e n c e  o f  t h e  m a s s  o f  t h e  p e o p le .  
H e h a s a  b o ld  p r o g r a m m e  o f  so c ia l  
r e f o r m .  H e  i n t r o d u c e s  t h e  4 0 -
h o u r  w e e k ;  h e  i n c r e a s e s  w a g e s ;  
p a id  h o l id a y s  f o r  w o r k e r s , a nd  th e  
l ik e  r e fo r m s . B u t  th e s e  th ing s  c o s t  
m o n e y ,  a nd  h is  G o v e r n m e n t  f i n d s  
i t s e l f  i n  d i f f i c u l t i e s .  M .  B l u m ,  
b e i n g  a  s h r e w d  m a n ,  s e e m s  t o
k n o w  v e r y  w e l l  w h y  m o n e y  i s  
d i f f i c u l t  t o  g e t  a t  w h e n  t h e r e  i s  
n o  s h o r t a g e  o f  a n y t h i n g  e l s e ,  e x -
c e p t  c o m m o n s e n s e ,  a n d  h e  a t -
t e m p t s  t o  g e t  c o n t r o l o f  t h e  B a n k  
o f F r a nc e , w h ic h  h as  b e e n fo r  a  
c o n s id e r a b le  t im e  o w n e d  b y  a b o u t  
1 0 0  f a m i l i e s . F i na n c e  i s  to o  s t r o ng  
f o r  M . B lu m .  I t  h a s  to o  m a n y  a c e s  
u p  i t s  s l e e v e .  I t  t r i e s  t h e  o l d  
g a m e  o f  cr e at ing  a p a n ic  b y  w ith -
d r a w i n g  g o l d  f r o m  t h e  c o u n t r y  
a n d  h o a r d i n g  t h e  f r a n c .  I n  s h o r t ,  
i t  p la y e d  th e  s a m e  g a m e  so  s u c -
c e ss f u l l y  w o r k e d  a g a in s t  M r .  L a ng  
in  N e w  S o u th  W a le s— it m a d e  th e  
p e o p le  b e l i e v e  t h a t  t h e ir  s a v i n g s  
w e r e  i n  d a n g e r .  U n f o r t u n a t e l y ,  i t  
d o e s  n o t  s e e m  t o  h a v e  o c c u r r e d  t o  
M .  B l u m  t o  s n a p  h i s  f i n g e r s  a t  
t h e  B a n k  o f  F r a n c e  b y  is s u i n g  h i s  
o w n c r e d it  ( o r ,  r a th e r , t h at  o f  h is  
G o v e r n m e n t )  a n d  u s i n g  s o m e  
m e t h o d  o f  p r i c e  c o n t r o l .  S o  h e  
h a d  t o  r e t i r e .
"Even If It Should 
Consider It Desirable"

The foreign editor, writing in 
last Saturday's Advertiser (S.A.), 
in describing the position has this 
interesting paragraph: -

“The Governments dilemma 
resides mainly in the fact that it 
cannot sanction any further social 
legislation, even if it should 
consider it desirable, with out 
undoing the work of financial and 
economic reform on which, with a 
fair measure of success, it has been

enga g e d  d u r in g  th e  p a s t s ix  m o n t h s .  
T h e  im p r o v e m e nts  th a t t h e  f ir s t  
C h a u t e m p s  G o v e r n m e n t  e f f e c t e d  
w e r e  a l m o s t  w h o l l y  d u e  t o  t h e  
c o u r a g e  a nd  a b i l it y  o f  t h e  M in i s t e r  
f o r  F i n a n c e ,  M .  B o n n e t .  W h e n  
M .  B o n n e t  w e n t  t o  t h e  T r e a s u r y  
a f t e r  t h e  c o l l a p s e  o f  t h e  f i r s t  
P o p u l a r  F r o n t  G o v e r n m e n t  h e  
f o u n d  i t  p r a c t i c a l l y  e m p t y ,  t h e  
d u a l r e s u lt  o f  M . B lu m 's  s o c ia l  
le g is la t io n  a nd  th e  b u ng li ng  o f  M . 
B lu m 's  M i n is te r  f o r  F in a nc e  ( M .  
V i n c e n t  A u r io l ) .  T h e  G o v e r n -
m e nt 's  b o r r o w in g  p o w e r  w a s  e x -
h a u s te d ,  a nd  it  w a s  f a c e d  w ith  t h e  
ne e d  to  f ind  a b o u t 3 5  b i l l io n  f r a nc s  
b e f o r e  t h e  e n d  o f  t h e  y e a r ,  i n  e x -
c e ss  o f  n o r m a l b u d g e t a r y  r e c e ip ts .  
M . B o n n e t  se t a b o u t h is  ta s k  i n  a  
f e a r le s s  m a n ne r , c u tt i ng  d o w n e x -
p e nd it u r e r u th le s s ly ,  a nd  im p o s ing  
a d d it i o n a l  t a x a t io n  a l l  r o u n d .

" T h e  e f f e c t s  w e r e  i m m e d i a t e .  
T h e  o u t f l o w  o f  g o l d  a n d  c a p i t a l  
w a s  a r r e s t e d  a n d  r e v e r s e d ,  a n d  
w it h in  th r e e  m o n th s  th e  f i na n c ia l 
s it u a t io n g a v e no  f u r th e r  c a u s e  f o r  
a la r m ."
Finance v. Higher 
Living Standards

I s n ' t  t h i s  i l l u m i n a t i n g ?  M .  
B o n n e t  h a d  " c o u r a g e  a n d  a b i l i t y "  
— th e  o b e d ie nt  to o ls  o f  th e b a nk s  
a l w a y s  h a v e !  M .  B l u m  d e f i e d  
th e m , a nd  c r e d it  w a s d e l ib e r a te ly  
r e s t r i c t e d ,  w r e c k i n g  a l l  h i s  p la n s  
o f  s o c i a l  r e f o r m .  B o n n e t  w a s  
d o c i l e ,  a nd  " r u t h l e s s l y "  ( a n o t h e r  
w o r d  f o r  " a b le  a n d  c o u r a g e o u s "  i n  
t h e  b a n k e r s '  d i c t i o n a r y )  l o w e r e d  
t h e  s t a n d a r d  o f  l i v i n g  o f  t h e  
F r e n c h  p e o p le ,  w h e r e u p o n  " t h e  
f i n a nc ia l  s it u a t io n  g a v e  n o  f u r th e r  
c a u s e  f o r  a la r m . "  E x a c t ly  l ik e  S ir  
O t t o  N ie m e y e r  a n d  o u r  P r e m ie r s !

T h u s  i t  is  m a d e  p e r f e c t l y  c l e a r  
t h a t  o n e  t h i n g  t h e  f i n a n c i a l  
o l i g a r c h y  w i l l  n o t  s t a n d  i s  t h e  
r a i s i n g  o f  t h e  s t a n d a r d  o f  l i v i n g  
f o r  t h e  m a s s e s .  L e t  a n y  l e a d e r  o f  
t h e  S t a t e  j u s t  t r y  i t  o n ,  a n d  s e e  
w h a t  h a p p e n s !

T h is  is  c o n f i r m e d  b y  th e m s e lv e s  
i n  t h e  s a m e  B a n k er s ' M a g a z in e :  
" W h e n ,  t h r o u g h  a  p r o c e s s  o f  la w ,  
t h e  c o m m o n  p e o p l e  l o s e  t h e i r  
h o m e s ,  t h e y  w i l l  b e c o m e  m o r e  
d o c i le  a nd  m o r e  e a s i ly  g o v e r ne d  
th r o u g h  t h e  i n f lu e nc e  o f  t h e  s t r o ng  
a r m  o f  G o v e r n m e n t ,  a p p l i e d  b y  a  
c e n t r a l p o w e r  o f  w e a l t h ,  u n d e r  
c o n t r o l o f  l e a d i n g  f i n a n c ie r s . "  
N o th i ng  c o u ld  b e  c le a r e r  th a n  th is  
n a i v e  c o n f e s s i o n ,  c o u ld  i t ?

N o w ,  s i n c e  M .  B l u m  i s  n o t  
a l lo w e d  th e m o ne y  w ith  w h ic h  to  
c o n t inu e  h is  s c h e m e s  o f  s o c ia l r e -
fo rm , a nd s ince h e h as g iv e n th e  
" c o m m o n p e o p le "  a  ta s t e  o f  t h a t  
p a r a d ise , th e y  a r e  lo u d ly  d e m a nd in g  
i t , a n d , s in c e  t h e p e t i t b o u rg e io s ie  
h a v e  c o m p l e t e l y ,  b y  t h e i r  o w n  
f e a r s , s c a r e d  th e  R a d ic a ls  f r o m  
a t t e m p t i n g  f u r t h e r  s o c ia l  l e g i s la -
t i o n ,  t h e  R a d i c a l s  a r e  d r i f t i n g  a  
l i t t l e  t o w a r d s  t h e  R i g h t .  T h e  
S o c ia l is t s, w h o  e v id e nt ly  h a v e  n o t  
d isc o v e r e d  th e  n ig g e r  i n t h e w o o d -
p i le , a r e b e w i ld e r e d , f e a r ing  th e  
C o m m u n i s t s ,  a n d  y e t  n o t  d a r i n g  
to  o f f e nd  th e m , so  w e  h a v e  a  m a jo r  
" c r is is . "

P r o f e ss o r  M c M a h o n B a l l, i n h is  
S u nd a y  b r o a d c a s t,  t e l ls  u s  th a t t h e  
R a d i c a l s  ( w h o  s e e m  t o  b e  a  s o r t  
o f  a d v a n c e d  L i b e r a l s )  a r e  n o w  
s e e i n g  t h e  n e c e s s i t y  o f  r e t u r n i n g  
t o  " s o u n d  f i n a n c e . "  A s  e v e r ,  t h e  
s m a l l  t r a d e s m e n  a n d  s u c h  f o l k ,  
w it h  t h e ir  s m a l l  s a v in g s  a n d  th e ir  
t o t a l ig n o r a nc e  o f  t h e  r a m i f ic a t io n s  
o f  f i n a n c e , a r e  t h e  b ig  o b s t a c le  i n  
th e  w a y  o f  r e f o r m .
France in the Toils

T h e  p i t y  o f  i t  a l l  i s  t h a t  a  
c o u n t r y  l i k e  F r a n c e ,  w h ic h  C l i v e  
B e l l  c la im s  is  th e  o n ly  c iv i l is e d  
c o u n t r y  i n  E u r o p e ,  s h o u ld  b e  t o r n  
i n  p i e c e s ,  w h i l e  H i g h  F i n a n c e  
lo o k s  o n  a n d  s n ig g e r s .

M .  C h a u t e m p s  is  e v id e n t l y  l ik e  
o u r  o w n  M r .  L y o n s ,  w i t h  a  
" H a n d s  o f f  t h e  b a n k s "  s l o g a n ,  
t h e r e f o r e   h e  i s  t h e  o n l y  p e r s o n  
p e r m i t t e d  t o  t a k e  t h e  r e i n s  o f  
G o v e r n m e n t .  A  G o v e r n m e n t  o f  
t h e  R i g h t  w o u l d ,  o f  c o u r s e ,  b e  
m u c h  p r e f e r r e d  b y  f i n a n c e ,  b u t  
t h e  C a g o u l a r d  e x p o s u r e s  h a v e  
m a d e  t h a t  i m p o s s i b l e .  S o  w e  
h a v e  t h e  p a i n f u l  s p e c t a c l e  o f  a  
s p i r i t e d  a n d  c o u r a g e o u s  p e o p l e ,  

THE COLIBAN WATER 
SCHEME

Y o u r  s h o r t  a r t i c l e  o n  t h e  d e -
f e c t i v e  w a te r  s u p p ly  a t  E lth a m  a p -
p l i e s  w i t h  g r e a t e r  f o r c e  t o  t h e  
c o nd it io n o f  a f f a ir s  th r o u g h o u t  th e  
C o l i b a n  w a t e r  s u p p l y . A t  t h e  p r e -
s e nt  t im e  th e  w a te r  s u p p ly  h a s  b e -
c o m e  s o  p r e c a r io u s  th a t ,  no t  o n l y  
h a v e  t o m a t o  g r o w e r s  b e e n  f o r c e d  
o f f  t h e ir  h o ld ing s  a nd  s m a l l  p r o p -
e r t y  o w n e r s  d r iv e n  o n  t o  t h e s u s -
t e n a n c e  l i s t s ,  b u t  a c t u a l l y  t h e  
d a i r y i n g  i n d u s t r y  a n d  m i l k  s u p p l y  
o f  B e nd ig o  i s  th r e a te ne d . A lr e a d y  
m a n y  p a s t u r e s  h a v e  d r ie d  u p , a n d  
m i l k  h a s  t o  b e  t r a n s p o r t e d  lo n g e r  
a n d  lo ng e r  d is t a nc e s ,  to  th e  d e t r i-
m e n t  o f  a l l  c h i ld  l i f e  d e p e nd i ng  o n  
th e  m ilk  s u p p ly ; s m a l l  m i lk  p r o -
d u c e r s  a n d  r e t a i l e r s  a r e  d e p r i v e d  
o f  t h e i r  l i v i n g ,  p u b l i c  b a t h s  a r e  
b e i n g  r e s t r i c t e d , w h i ls t  t h e  r a t e -
p a y e r s  o w n ing  g a r d e ns  a r e  w a r ne d  
th a t w a te r in g  w i l l  o n l y  b e  a l lo w e d  
f o u r  h o u r s  o n e  d a y  a  w e e k ,  
w h i l s t  t h e  s e w e r a g e  a u th o r i t i e s  a r e  
b e c o m i n g  ne r v o u s  a t  t h e  p r o b a b i l i t y  
o f  a  b r e a k d o w n o f  t h e  s y s t e m . B u t ,  
n o t w it h s t a nd i n g  t h a t  d e p u t a t io n  
a f te r  d e p u t at io n to  th e  v a r io u s  
M i n i s t e r s  h a v e  b e e n  w a i t i n g  o n  
th e  G o v e r n m e n t  i n  p o w e r  f o r  t h e  
t i m e  b e i n g ,  f o r  o v e r  a  q u a r t e r  o f  
a  c e n t u r y ,  t h e  c o m m u n i t y  g e t s  
n o t h i ng  m o r e  t h a n p r o m is e s  w h ic h  
a r e  n e v e r  f u l f i l le d .  T h e  s t o c k  r e p ly  
i s  t h a t  " t h e r e  i s  n o  m o n e y . "  I t  is  
t r u e  t h a t  t h e  H o g a n  M i n i s t r y ,  f o r  
t h e  s h o r t  p e r io d  w h e n  i t  w a s  i n  
p o w e r ,  m a d e  a  d e t e r m i n e d  e f f o r t  
to  c o m p le t e w h a t  is  k no w n a s  th e  
E p p a lo c k  W e ir , w h ic h  w o u ld  h a v e  
e n o r m o u s ly  r e l ie v e d  th e  e v e r - i n -
c r e a s i n g  d e m a nd  o n  t h e  C o l ib a n  
s u p p ly , b u t , u n f o r t u na t e ly , it  w a s  
s u p p la nte d  b y  th e A r g y le  M in i s t r y ,  
w h ic h  n o t  o n l y  s t o p p e d  t h e  w o r k  
b u t  d i s m a n t le d  t h e  w h o le  o f  t h e  
p la n t ,  w h ic h  h a d  b e e n  e r e c t e d  o n  
th e  s i t e  a t  c o n s id e r a b le  e x p e n s e ,  
s o  d e t e r m i n e d  w a s  i t  t h a t  t h i s  
w o rk  sh o u ld  ne v e r  b e  ac co m p lish e d .  
N o t  o n l y  is  t h e  l a r g e  d i s t r i c t  o f  
B e n d ig o  a n d  t h e  N o r t h ,  w i t h  t h e  
c i t y  it s e lf , t h e  m in i ng  ind u s t r y  a nd  
i r r i g a t i o n  a r e a s  a r o u n d  a f f e c t e d ,  
b u t  C a s t l e m a i n e  a n d  t h e  b i g  
o r c h a r d  i nd u s t r y  o f  H a r c o u r t  a r e  
th r e a t e ne d  w it h  t h is  s e r io u s  s h o r t -
a g e .  A n d  t h e  p i t y  o f  i t  a l l  i s  t h a t  
i t  h a s  s e e m e d  u t t e r l y  u s e l e s s  t o  
p o i n t  o u t  t o  o n e  s i n g l e  h u m a n  
b e i ng  th r o u g h o u t  th e  l e ng th  a n d  
b r e a d t h  o f  t h i s  w o n d e r f u l  s t r e t c h  
o f  V i c t o r ia , t h e  p r e ss  i nc lu d e d ,  t h a t  
t h e  o n ly  c a u s e  o f  t h e  t r a g i c  ne g le c t  
t o  r e m e d y  t h e d e f e c t  i s  t h a t  
" s h o r t a g e  o f  m o n e y "  w h ic h  i s  
no t h ing  b u t a  n e e d le s s  f a r c e . T h e  
G o v e r n m e n t  i n  p o w e r  to d a y  is  
s u p p o s e d  to  b e  a  C o u n t r y  P a r t y  
G o v e r n m e n t ,  b u t , a l t h o u g h  m a n y  
a p p e a l s  h a v e  b e e n  m a d e  t o  t h e  
P r e m ie r  a n d  t h e  M i n i s t e r ,  t h e  
p r inc ip a l h o p e  th e y  h o ld  o u t is  th is  
e v e r la s t i ng  b lo c k  t o  na t io n a l p r o -
g r e s s ,  " t h e  L o a n  C o u n c i l . "  T w o  
f a c ts  s ta n d  o u t i n g ig a nt ic  p r o m in -
e n c e : ( 1 )  T h a t  t h e  d is t r ic t s  s e r v e d  
b y  t h e  C o l i b a n  s c h e m e  h a v e  n o t  
f o r  a  q u a r t e r  o f  a  c e n t u r y  b e e n  
r e p r e s e n t e d  b y  m e n  o f  i n f l u e n c e ;  
( 2 )  t h e  s h o c k i n g  ig n o r a n c e  a n d  
s tu p id it y  o f  t h e  c o m m u n it y  o n th e  
m o n e t a r y  q u e s t io n .

" M A J O R  X . "  
B e nd ig o .

THIS AGE OF 
MESMERISM

I s  i t  n o t  a  r a t h e r  p a i n f u l  e x -
p e r ie n c e  t o  b e  c o n t i n u a l l y  c o m i n g  
u p  a g a i n s t  t h e  a b y s m a l  p u b l i c  
i g n o r a n c e  o n  t h e  a l l - i m p o r t a n t

a  p e o p l e  w h o  w e r e  s u c c e s s f u l  i n  
o v e r t h r o w i n g  a n  a r is t o c r a t i c  
t y r a n n y ,  a  p e o p le  w h o s e  
w a t c h w o r d  w a s  l i b e r t y ,  e q u a l i t y  
a n d  f r a t e r n i t y ,  b e i n g  d r i v e n  
h it h e r  a n d  t h i t h e r ;  t h e i r  s t r u g g l e s  
f o r  e c o n o m i c  s e c u r i t y ,  t h e i r  f ig h t  
a g a i n s t  t h e ir  p e r p e t u a l,  b u t  q u i t e  
a r t i f i c i a l ,  p o v e r t y :  t h e i r  h u n g e r  
f o r  m o r e  l e i s u r e - t h w a r t e d ,  
s u p p r e s s e d  a n d  r e t a r d e d - b y  a l l  b y  
t h e  s u c c e s s f u l  i n t r i g u e s  o f  t h a t  
p o w e r  w h i c h  h a s  o p e n l y  
a c k n o w l e d g e d  t h a t  i t  “ c o n t r o l s  
t h e  p o l i c ie s  o f  n a t i o n s ,  a n d  h o ld s  
i n  i t s  h a n d s  t h e  d e s t i n i e s  o f  t h e  
p e o p l e . ”
“ T h e  p i t y  o f  i t ,  I a g o - t h e  p i t y  o f  
i t ! ”

s u b je c t  o f  m o n e y ?  T h is  p r e s e n t  
c e n t u r y  h a s  b e e n  v a r io u s l y  d e -
s ig n a t e d ;  i t  h a s  b e e n  d e s c r i b e d  a s  
a n  a g e  o f  t h i s  a n d  a n  a g e  o f  t h a t  
— o f  p le nt y , o f  s c ie n t if ic  a d v a nc e -
m e n t ,  o f  m a s s - p r o d u c t io n ,  a n d  s o  
o n — b u t ,  s u r e l y ,  i t  c o u ld  n o t  b e  
m o r e  f i t t i ng ly  d e s c r ib e d  th a n  a s  a n  
a g e  o f  m e s m e r is m ,  e s p e c ia l l y  i n  
r e g a r d  t o  m o n e y !

A p p a r e n t ly  th e r e  a r e  s t i l l  g r e a t  
n u m b e r s  o f  o th e r w is e  i n t e l l i g e n t  
p e o p le  h e r e  i n  M e lb o u r ne  w h o  a r e  
e v e n  y e t  b e f o g g e d  o n  t h i s  q u e s -
t i o n .  I t  i s  t o  b e  h o p e d  t h a t  t h e y  
w i l l le a r n  th e  f u n d a m e nt a ls  o f  t h is  
m o n e y  b u s i n e s s  b e f o r e  i t  i s  t o o  
la te .

T w o  o f  t h e  m o s t  r e c e nt  e x a m p le s  
o f  s u c h  la c k  o f  k n o w l e d g e  w e r e  
s e e n  i n  t h e  A r g u s  o f  J a n u a r y  2 5 ,  
a m o n g  t h e  le t t e r s  t o  t h e  e d it o r  o f  
t h a t  p a p e r .  O n e  c o r r e s p o n d e n t ,  
w r it i ng  u nd e r  th e  h e a d in g  o f  " I m -
m ig r a t io n , "  d e c la r e d  t h a t  t h e  q u e s -
t i o n  o f  i m m i g r a t io n  w a s  
i n s e p a r a b ly  b o u nd  u p  in  t h a t  o f  
d e f e nc e . " S e v e n  m il l i o n s  o f  p e o p le  
c a n no t  d e v e lo p  th is  v a s t  c o nt i ne n t , 
n o r  c a n  th e y  f in a n c e  th e  c o s t  o f  
d o in g  s o ,"  h e  s a id .

I f  o n l y  h e  w o u l d  r e a l i s e  t h a t  
th e f ina nc ia l s y s te m  is m e r e ly  a  
b o o k k e e p i n g  s y s t e m ,  t h a t  s h o u ld  
i n  p r a c t i c e  b e  a r e f l e c t io n o r  r e c o r d  
o f  p h y s i c a l  p r o d u c t i v i t y  a n d  
n a t io na l d e v e lo p m e n t , it  w o u ld  b e  
q u it e  p la i n  t o  h i m  t h a t  t h e  o n ly  
n a t u r a l l i m i t  t o  t h e  m a t e r i a l  p r o -
g r e s s  o f  h is  c o n t i ne n t  is  t h e  a b i l i t y  
a n d  d e s i r e  o f  i t s  i n h a b i t a n t s  t o  
p r o v id e  th e  la b o u r  a n d  th e  m a t e r -
ia ls , o f b o th  o f w h ic h  th er e  is a n  
a b u n d a n c e .  A n d ,  r e c o g n i s i n g  t h is ,  
h e  w o u ld  n o t  th e n  h a v e  b e e n g u i l t y  
o f  t h e  i n a n i t y  t h a t  " i m m i g r a n t s  
w e r e  n e c e s s a r y  t o  h e lp  b e a r  t h e  
b u r d e n  o f  t a x a t io n . "

T h e  s e c o n d  c o r r e s p o n d e n t ,  r e -
f e r r i n g  t o  t h e  n e w  t r a i n ,  " S p i r i t  
o f  P r o g r e s s , "  w a n t e d  to  k n o w  w h y  
w e  c o u ld n 't  h a v e  a  n e w  r a i lw a y  
s t a t i o n  a t  S p e n c e r  S t r e e t ?  H e  a s -
s e r t e d  t h a t  t h e  p r e s e n t  o n e  w a s  
th e  l e a s t  r e s p e c t a b le  i n  t h e  w h o le  
w o r ld ,  a n d  t h a t  " a  h a nd s o m e  t e r -
m i n a l s t a t io n  w o u ld  b r i n g  a  g r e a t  
d e a l o f  ne w  b u s i ne s s , w h i le  a  n e w  
t r a i n  w o u l d  b r i n g  s c a r c e l y  a n y . "  
Y e  G o d s !  W h a t  c o n f u s i o n  o f  
th o u g h t !

W o u ld n 't  t h e  p u r p o se  o f  a  h a nd -
so m e  n e w  t er m ina l b e  to  g i v e  c o m -
f o r t ,  s a t i s f a c t i o n  a n d  a e s t h e t i c  
p l e a s u r e  t o  t r a i n  t r a v e l l e r s ?  A n d  
is  t h e r e  a n y  p h y s i c a l r e a s o n  w h y  
s u c h  a  s t a t i o n  c a n n o t  b e  b u i l t ?  
T h e r e  i s  n o t .  B u t  t h e r e  i s  a t  p r e -
se n t a n ar t if ic ia l  f in a nc ia l d i f f ic u lt y ,  
a n d  u n t i l  s u c h  t im e  a s  th e  t w o  c o r -
r e s p o nd e nt s  u n d e r  d is c u s s io n ,  to -
g e t h e r  w it h  t h e  r e s t  o f  t h e  A u s -
t r a l i a n  p u b l i c , r is e  u p  a n d  d e m a n d  
o f  t h e ir  p o l i t ic i a ns  t h a t  t h a t  d i f f i -
c u l t y  b e  r e m o v e d ,  a s  i t  c e r t a i n l y  
c a n  b e ,  w e  s h a l l  c o n t i n u e  to  b e  
a f f r o n t e d  b y  t h a t  e y e - s o r e ,  t h e  
S p e nc e r  S t r e e t s ta t io n ,  a nd  o th e r  
a tr o c it ie s .

" M . "  
B o x  H i l l .

L E T T E R S  T O  T H E  E D I T O RB A N K E R S  M A K E  A  F R E N C H  C R I S I S

By LEONORA POLKINGHORNE.

T O  O U R  R E A D E R S —
Y o u  m a y  o b t a i n  y o u r  c o p y  o f  " T H E  N E W  T I M E S "  f r o m  a ny  

a u th o r is e d  ne w s a g e n t .  S h o u ld  y o u r  a g e nt  n o t h a v e  s u p p l i e s ,  p le a s e  a s k  
h i m  t o  c o m m u n ic a t e  d i r e c t  w it h  N e w  T im e s  L td ., B o x  1 2 2 6 , G .P .O . ,  
M e lb o u r ne , C .1 . ( 'p h o n e  M  5 3 8 4 ) .

I f  y o u  w is h  t o  h a v e  y o u r  c o p y  p o s t e d  d i r e c t  f r o m  t his  o f f ic e ,  
p le a s e  c o m p le t e  t h e  f o r m  b e lo w  a n d  m a i l  i t ,  a c c o mp a n ie d  b y  
r e m it ta nc e  p a y a b le  to  N e w  T im e s  L td .

S U B S C R I P T I O N      F O R M .
To New Times Ltd.,

B o x  1 2 2 6 , G .P .O . ,  M e lb o u r ne ,  
P le a s e  f o r w a r d  m e  " T h e  N e w  T i m e s "  f o r … … … … … … … … … … .

m o n t h s ,  b e g in n i ng  w ith  is s u e  d a t e d … … … … … … … … … .. ,  1 9 3 ….
               c h e q u e     
I  e nc lo s e  p o s ta l  no t e    f o r  t h e  s u m  o f … … … … … … … … … … … …

m o ney order 

N a m e … … … … … … … … … … … … … … … … … … … … … .

F u l l  P o s t a l  A d d r e s s … … … … … … … … … … … … … … … … … … …

T h e  s u b s c r ip t io n  r a t e  t o  “ T H E  N E W  T I M E S ”  i s  1 5 / - f o r  1 2  m o n t h s ;  
7 .6  f o r  6  m o n t h s ; 3 /9  f o r  3  m o n t h s ,  p o s t  f r e e .

New Times 
SHOPPING

G U ID E
and Business

Directory
PATRONISE THESE 
ADVERTISERS.

T h e ir  a d v e r t i s e m e n t  h e lp s  
yo u r  p a p e r . S a y  yo u  s a w  i t  in  t h e  
" N e w  T im e s . "

MELBOURNE (Cont.)
( C o n t i n u e d  f r o m  p a g e  3 . )

KEW.
I M P E R I A L  D A I R Y .  R .  H .  K e n t .  
9  B r o u g h a m  S t r e e t .  H a w .  3 2 4 3 .
L A D I E S '  H a ir d re s s e r .  H a w .  5 6 0 5 .  
" B u r n ie  S a l o n , "  8 1  C o t h a m  R d .  
M . J . M A R T I N ,  1 5 7  H ig h  S t .  H a w .  
3 7 9 4 .    S h o e   S to r e ,  S h o e  R e p a ir s .  
M O T O R  G A R A G E .    K ew  Ju n c tio n  
S e r v ic e   S ta ti o n ,  C r .   H ig h  &  D en -
m a rk  S treets.     H aw . 6 4 5 7 . 
R A D IO  E X P ER T .   J . G . L ittlew o o d , 
2 6 7  H ig h  S t .     A lso   E le c .  A p p ln c s .

KEW EAST .
WATCH, CLOCK & JEWELLERY 
REPAIRS. I. Pink, 16 Oswin St. 
WICKER & Pram Repairs . L. Pav-
itt, 2 Hale St. Pick up and deliver.

MORELAND .
BOOT REPAIRS. J. T. Nolan, 
Holmes St., 4 drs. Moreland Rd.

NORTHCOTE .
GRAY A JOHNSON Pty. Ltd. 
Leading Land and Estate Agents. 
742 High Street, Thornbury.

PARKDALE.
R A D IO  R E P A IR S  A N D  SA L E S .
C . B a rn ett, 1 9  H erb er t S t.   X W 2 0 3 1 .

SANDRINGHAM.
A. RYAN , opp. Stn., Shoe Repairs. 
Tennis Racquets Restrung from 
7/6.
B IG G S  &  L O M A S .  T a i lo r s .    
F i r s t - c lass  W o r k m a sh ip .    S u it  
C lu b . 
C O N F E C T IO N E R Y  an d SM O K E S .
G ib so n 's ,  B a y  R d .,  o p p .  T h e a tr e .
G R O C E R S ,  M cK A Y  &  W H I T E .
B a y  R d . ,  o p p . T h ea tr e .    X W  1 9 2 4 .  
H A I R D R E S S E R  and T obacconist. A .  
E .  G id d i n g s ,  1 3  S ta t i o n  S t .  
H O M E  M A D E  C A K E S .  F .  
T A Y L O R , 2 1  B a y  R d .  X W 2 0 4 8 . 
L I B R A R Y , 5 00 0  B O O K S. 
C O U T IE 'S   N E W S A G E N C Y .

S T .  K I L D A .
H A R V E Y 'S  C O FF E E G A R D E N .
S w eets.   S m o k es.    2 2 7  B a rk ly  S tr eet

S P R I N G V A L E .
D A IR Y , M . B o w ler . B u ck in g h a m  
A v e.  
R . M A C K A Y  &  S O N S .  G en er a l   
S tor ek ee p er s .   U M   9 2 6 9 .

W I L L I A M S T O W N .
D O N   B .  F I S K E N ,  B a k e r . 12 2  
D o u g la s  P a r a d e .
D U N S T A N , D A I R Y M A N .  2 8  
S ta tio n  R d . 'P h o n e,  W 'tow n  1 2 4 . 
H A IR D R E S S E R   a n d   T o b a cc o n is t .  
C . T o m k in s , 1 6 5  N elso n  P L ,  7 6  F er -
g u so n  S t .

WINDSOR.
E . C O O K E , 4 9  C ha p el S t. W . 8 0 4 4 . 
H ig h  C la s s  B u t c h e r  ( C a s h ) .
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V IC T O R IA
Do you know what is being said 

about you? It is common talk 
everywhere! When explained to 
people, the simple idea of instruct-
ing our paid servants (members 
of Parl iament) to convey our 
orders to Parl iament  that it  
Abolish Poverty, is accepted read-
ily enough, but invariably you are 
brought into the discussion as 
being a person so hopelessly brain-
less and imbecile that you are in-
capable of sufficiently understand-
ing the idea to put it into practice. 
It  may be a shock to know that 
your fellow-citizens have such a 
poor opinion of you. You, who 
patronisingly look on them as help-
less creatures; and who wonder 
at their tame submission to iniquit-
ous impositions placed on them by 
a "system" which is controlled by, 
and administered at the behest of, 
a private monopoly—a coterie of 
financiers.

There is every justification for 
your fellow-citizens sizing you up 
as they do.  And unti l  you act 
and prove yourself otherwise, they 
will continue to do so. But when 
you do act, they will, also; because 
you are they, and they are you.
In   a crowded   railway   carriage, a 
passenger was eulogizing Mark 
Twain.      A    fellow-passenger    re-
marked   that   only   an   uneducated 
nitwit could see anything 
humourous in Mark Twain.    This 
brought the   retort:   "Considering   
that   the world regards him as an 
outstanding, humourist, does it ever 
occur to you that there is 
something the matter with you."   
Well then, considering   the    
seriousness    of    the present-day   
situation, it   would   be well not to be 
over-concerned with what is the 
matter with the other fellow, but 
to analyse oneself and see what is 
missing there:  "Do I believe in the 
simple principles of the Campaign? 
Is there any reason, outside of my 
distrust of the good sense of my 
fellow-citizens, why it cannot attain 
its objective?    Is   it possible   that   
I   may   be   mistaken, and   that   
there   are   others   in   the world 
who have sense, besides my-self?     
I   have   heard   of   common sense, 
and    possibly    that    means that   
the   majority of   people   have sense 
enough to know what they want, 
and to   go   after   it, if they are   
shown   a   simple   way   of   getting 
it.    Have   I   shown any out-
standing   sense?     Have   I   signed 
the    Elector's    Demand    and    
Undertaking    form?      Have    I    
approached my friends on the 
matter? Am I sincerely doing my 
‘bit,’ or does the slightest 
inconvenience or call on my

p ock et bau lk  m e?" D a n g e ro u s  
q u es ti on s  to  ask  o n es e l f ! T h e  
a n s w ers  m ig h t  ex p o s e  an  
u n com for ta b l e res em b lan ce to  th e 
o th er fe llow — that te rrib le fe llow  
w h o has n o s ense, an d is  n ot d o i n g  
a  ta p  to  sa v e  h im s e l f.

"E lzev ir," in  "A ustra lia— W hat 
N ow ? ", sa ys  th e re is  n o A u s tra -
l ia n  p u b l ic  o p in io n .  (T h e  A r g u s  
m a y  n o t  h a v e  b e e n  s o  r ea d y  t o  
g i v e  th a t  in s p i r i n g  a rt i c le  p u b -
licity  if it thou g h t th e p u blic  k n ew  
th e w riter 's  na m e, Pro f. W alte r 
M u rd o ch .) H a v e yo u  an  op in ion ?  
D o you  th ink  P overty  sh ould  b e  
A b ol ish ed ? D o you  th in k  Pa rl ia -
m en t  sh o u ld  b e th e in s t ru m en t to  
d o i t ?  D o  y o u  t h in k  t h a t  m e m bers 
of Parliam ent should obey the 
ins tructions o f their e lectors? Then,  
d on 't m erely th ink. E xp ress  you r 
op in ions b y sign ing the E lector's  
D em an d  an d  U n d ertak in g  form .  
N ever m in d th e o the r fe llow . T o  
labou r th e rather cryptic analog y:  
"Y o u  a re  t h e  o t h e r  fe l l o w ,  a n d  
th e o th e r fe l lo w  is  y o u . " D o  th is  
an d  s oo n th e re w i ll be  an  A u s tra -
lian p ub lic  op in ion  tha t w ill fo rce,  
n ot o n ly  A u s tra l ia,  b u t th e  w orld ,  
in to  san ity, an d b ring in  an era o f 
p ea ce  a n d  p len ty .  E lec to r 's  D e -
m an d  an d  U n d e rtak in g  fo rm s  can  
b e ob ta in ed  free  o f cha rg e  from  
U .E .A . ,  M c E w a n  H o u s e ,  3 4 3  
L it t le  C o llin s  S tree t, M e lb o u rn e.

H om e M ee tings. — Th e C h ris t-
m as holidays seem  to have sent the 
h o m e m eetin gs  a ll "ag ley."  T h ere  
h a v e  b e en  ve ry  fe w  a p p l ica t ion s  
f o r  s p e a k e rs  th is  y e a r — a n d  a  
m on th  h as  p as sed .  T h is  is  ra th e r  
aw fu l,  co n s id e rin g  th e i r im p o r t -
an ce . C an  an yon e s u g ges t a  m ore  
e ffec tive an d  a ttract ive w ay o f 
sp rea din g the  g o od  n ew s  of the  
C a m p a i g n ?  H e a d  O f fi c e  is  g la d  
t o  r e c e i v e  s u g g e s t i o n s .  R e p o r ts  
o f s ev era l h om e m ee tin g s  hav in g  
b een  h eld  h ave rea ch ed  H ea d O f-
f i c e ,  i n d i re c t l y .  H e a d q u a r t e rs  
w o u ld  l ik e to  receiv e au th en tic  
n o t ices  o f m e e t in g s ,  s o a s  to  re -
p o r t  th e m  i n  th es e  c o l u m n s .  A  
m ob of sheep w ill rem ain c los ely"  
b an d ed  tog e th er u n ti l a  few  v en -
t u re s o m e  s p i r i t s  s t e p  o u t ,  t h e n  
th e m ob  w ill fo llow . T h is  is  a  
d ep lorab le  p s ych olog ica l  fac t ex-
i s t e n t  i n  t h e  h u m a n .  E x a m p l e  
is necessary before action becom es 
g en era l .

B r idge E ve n ings. — T h e B rid g e 
E v en in g  h eld  in  th e R oom s on  
Ja nu a r y 1 9  w as  n ot  as  s u c cess fu l  
as  th e p rev iou s  ones .  H e re, ag a in , 
th e h o lid ay p e riod  is  resp on s ib le. 
H o w e v e r ,  t h e  s c h o o ls  a re  a b o u t  
t o  o p e n ,  a n d  t h a t  w i l l  b r i n g  
th in gs  ba ck  to  norm a l ag ain , an d 
act iv itie s  w ill b eh a v e a cco rd in g ly  
— o n l y  m o r e  s o ,  i f  y o u  u n d e r -
s t a n d .  T h e  n e w s  a w a i t e d  is  t o  
h ea r o f B rid g e E ven in g s  b eing  
con d u cted  in  the  su b u rb s  an d  th e  
cou n try.

C om petitions. — H ead O ffice is  
co n fid en t  t h a t th e  C o m p e t i t ion s  
w i ll so lve  th e lack  o f fu nd s  p rob -
l e m . T h e  t e m p ta t i o n  o f w i n n in g  
a  p r i z e  fo r  s o  l i t t l e  o u t l a y  a p -
p ea ls  t o  t h e  m a n y  w h o  d o  n o t  
su ffe r w i th  th e re fo rm ers ' co m -
p la in t  o f s acri fic e.

It is  d es ired  to  s ta rt a  m o n th l y  
L ea fle t  C a m p a ig n , a n d ,  as  th e re  
w ill be n o cha rg e for the lea flets, 
f u n d s  m u s t  b e  i n  h a n d ,  o r  a t  
lea s t in  s ig h t, b e fo re  th e  ex p en -
d i tu re  is  u n d e rt a k en .  A b ou t  a  
t h o u s a n d  C o m p e t i t i o n  f o r m s  
h av e b een  d is tr ibu ted  to  va riou s  
c e n t r e s .  O t h e rs  w i l l  b e  f o r -
w a r d e d  o n  a p p l i c a t i o n .  S o  l e t  
u s  d o  ou r  b es t  to  g e t  a s  m a n y 
en tran ts  as  p oss ib le. B y th e  w a y,  
t h e  c u r r e n t  C o m p e t i t i o n  i s  n o t  
as  s im p le as  i t  a p p ea rs .  F o r in -
s ta n ce ,  th e  f i rs t  p la ce ,  n a m e  ca n  
b e  K e ra n g ,  o r  i t  c a n  b e  T e ra n g .

J os ie  R ob ins o n.  — T h e  s e c re -
t a r y  h a d  a  s h o r t  c o n v e r s a t i o n  
w i th  M is s  R o b in s o n  o n  T u es d a y  
e v e n in g .  S h e  ra n g  t o  g i v e  a  b r ie f  
v e r b a l  rep o r t  o f  th e  Y o u th  
M o v em e n t  C o n fe re n c e  n ow  in  
s es s io n  in  th e  ca p i ta l  c i t y  o f  
N ew  S ou th  W a le s .  S h e  s a id  t h a t  
th e  C on fe r en c e  w a s  
“ w o n d e r fu l l y  in s p i r in g .”  
D e le g a tes  w e r e  p res en t  f r o m  
S o u th  A u s tra l ia ,  T a s m a n ia ,  

Queensl a n d ,  V ic t o r i a ,  a n d ,  o f  
c o u r s e ,  N ew  S ou th  W a les .  T h e  
c lea rn es s  o f v is io n , th e fu n d  o f 
k n ow led g e,  th e ch a ra c te r a n d  
p e rs o n a li t y  o f s o m e  o f  t h e  
d e l e g a t e s  g i v e  t h e  lie  to  the  
com p la in ts  o f yo u th 's  i m p o t e n c y  
a n d  a p a t h y .  Y o u t h  f u l l y
co m p re h en d s  th e d a n g e r o f th e  
d a y. It rea lis es  its  res p o n s ib il i t ie s .  
I t  fee ls  i ts e l f in d is p e n s a b l e  i n  
r ig h t i n g  a  c h a o t i c  w o r ld . Its  
p las t ic  m in d,  u n en cum b ered w ith  
th e usag es  of yea rs, i s  e s s e n t i a l  
f o r  e v o l v i n g  n e w  w a y s  a n d  
m e a n s  t o  t a k e  t h e  p l a c e  o f  t h e  
o l d ,  w h i c h  h a v e  b ro u g h t  n a u g h t  
b u t  tu rm oi l  a n d  fea r.  Y ou th  
recog n is es  th a t  on ly y o u t h  c a n  
s h a p e  t h e  f u t u r e ,  w h i c h  
b e l o n g s  t o  y o u th  a n d  n o t  to  t h o s e  
p a s t m id d l e  ag e ,  w h o  b l in d l y  
c lin g  to  th e  t ra d i tio n s  o f p a s t  
y o u t h .  Y o u t h  w i l l  n o t  fa i l .  T h e  
A u s tra lian  Y ou th  M o v em en t  ca l ls  
t o  A u s tra l ia 's  y o u t h  t o  d i r e c t  t h e  
d es t in y  o f  th e i r fu t u r e ,  a n d ,  i f  
n eces s a ry ,  ta k e  th e  re in s  fro m  
th o s e  w h o  h a v e  fa i led  .  .  . .  B u t  
t i m e  d i d  n o t  a l l o w  f o r  d e t a i l s .  
T h e y  w i l l  f o l l o w  b y  l e t te r ,  a n d  
w i l l  a p p ea r  in  th e  n e x t  i s s u e  o f  
t h e  N e w  T i m e s .  " W h a t  I h a v e  
to ld  yo u  is  n ot th e o ut p o u r i n g s  o f  
e m o t i o n a l  e n t h u s i a s m .  E v e r y  
w o r d  h a s  b e e n  co ld ly  an d  
ca re fu l ly  co n s id ered " , w e r e  h e r  
p a r t i n g  w o r d s .  T h e re  w as  an oth e r  
m es sag e re fe r r in g  to  W errib ee  a nd  
A l ton a , w h ich  w as  n o t  
co m p reh en s ivel y  h ea rd . P e rh a p s  it  
w as  to  in form  h e r s u p p o rte rs  in  
th o s e c en t res  o f h e r  ab sen ce, an d  
th a t s h e w ou ld  v is i t th e m  
im m ed ia t e l y  o n  h e r re tu r n .

E ric    B u tle r   in    N o rth eas t. —
E ric rep o rts  tha t  h is  w ork  in  th e  
N o r t h e a s t  la s t  y e a r  i s  n o w  
s t a r t i n g  t o  y i e l d  e x c e l l e n t  r e -
s u l t s .  T h e  U . E . A :  i s  c o m i n g  
v e r y  m u c h  t o  t h e  f r o n t  i n  
B e n a l la ,  a n d  a t  l o n g  la s t  t h is  
h i th e r t o  c o n s e r v a t i v e  c en tr e  is  
g i v i n g  w a y .  A  r e p o r t ,  w h i c h  is  
g iven grea t prom inence in  The
Benalla Standard gives a graphic 
accou n t o f an ad dress  b y R ev .  
W i lk in s o n ,  M .A . ,  o n  th e  s u b je c t  
o f  P o v e rt y  A m id s t  P l en t y .  E r i c  
s a ys  th a t  i t  is  th e  b i g  n ew s  i n  
B en a lla  a t th e m om en t— an d  w il l 
p a v e  t h e  w a y  fo r  fu r t h e r  s u c -
ces ses . P rom in en t m en  a re n o w  
t a k i n g  a  v e r y  l i v e l y  i n t e r e s t  i n  
th e m o vem en t. E ric  ha s  a lso re-
ceiv ed a n i n v ita tio n  to  ad d ress  a  
p u b l ic  m ee t in g  a t  M yr t le fo r d  
s h o r t l y ,  a n d ,  a s  i t  i s  h is  
h o m e t o w n , a  reco rd  c row d  
sh ou ld  a t t e n d .  I n  t h e  
m e a n t i m e ,  h e  i s  b u s y  w i t h  h is  
p a s s i o n  fr u i t  o r cha rd — b u t h op es  
to  b e w ell in to  a c t i o n  w i th i n  a  few  
w e ek s .

S O UT H AU STR ALIA
O w i n g  t o  a r r a n g e m e n t s  w i th  

th e  m a na g em en t  o f 5 C L , w h o  
s p e c i a l l y  d e s i r e  t h e  A d e l a i d e  
T o w n  H a l l  fo r  a  p a r t icu la r  c o n -
c e r t  o n  th e  e v e n in g  o f F eb ru a ry  
1 7  t h e  p u b l i c  m e e t i n g  w i l l  b e  
h eld  one  w eek  la ter, tha t is , on  
T h u rs d a y,  F e b r u a r y  2 4 ,  a t  7 .4 5  
p .m .

T h is  g a th e rin g  is  on e  to  w h ich  
ev e r y  M in is te r  in  th e  m e tro p ol i -
ta n  a rea  is  to  b e  in v i ted  t o  l is ten  
t o  f i v e  v e r y  a b l e  s p e a k e r s .  I t  
is  n o t  a  m ee t in g  w h e re  i f  is  in -
ten d ed  to  p ass  p io u s  res o lu tio n s ,  
b u t  o n e  o u t  o f w h i c h  i t  is  e x -
p ected  w ill issu e a  s ch em e  fo r 
co n ce r ted  a c t i on  in  a n  e n d ea v o u r  
t o  a w a k e n  t h e  p e o p l e ,  w h o a p -
p e a r  t o  b e  t h o r o u g h l y  d o p e d .  I t  
is  n o  u s e  a t t e m p t i n g  t o  g e t  r e -
fo rm  u n til  th e  p eo p le a re a rou sed .  
W e  s o  o ften  a ccu se  th e  "p o w ers  
th a t b e " o f im p os in g  "th e ir w i ll " 
u p on th e m as ses , an d  th is  is ,  o f 
c o u r s e  t r u e ,  b u t  i s  i t  n o t  a l s o  
t ru e  th a t  th e  im p o s i t io n  o f  th is  
" w i l l "  i s  l a r g e l y  b e c a u s e  t h e  
p e o p l e  d o  n o t  c o m p r e h en d  a n y -

D O N 'T  S P E N D  A  P E N N Y
w i t h o u t  c o n s u l t i n g  t h e  “ N e w  

T i m e s ”  S h o p p i n g  G u i d e .

th in g  d i f fe r e n t  t o  " w o rk  o r  th e  
d o l e " ,  w h i c h  i s  t h e  e c o n o m i c  
lev e l  o f th e m in d s  o f th e g rea t  
m a j o r i t y  t o d a y .  I t  is  n o t  u s u a l l y  
p u t  th a t  w a y ,  fo r  w e  h ea r s o  
v e r y  l i t t l e  s a i d  a g a i n s t  t h e s e
th in g s ,  ex cep t b y re fo rm  m ov e -
m e n t s  s u c h  a s  o u r s .  B o r n  i n  
p o ve rty , b ro u gh t up  on  p o v e rty ,  
m an y h a ve  "p o v e r ty  s a tu ra ted "  
m in d s .  S u c h  m i n d s  ca n n o t  p i c -
tu re  th is  g r ea t  C o m m o n w ea l th  
freed  fro m  s u ch p o v e rty ,  so  th a t  
w h en  w e ta lk  o f ab o lis h in g  th is  
t h i n g  t h e y  t h i n k  w e  a r e  c ra z y .

B u t  t h e y  h a v e  g o t t o  b e  
a ro u s ed  s o m eh ow , fo r  w e  m u s t  
h a v e  a c t i o n  t o  p r e v e n t  
d i s a s t e r .  S e e i n g  t h a t  w e  
c a n n o t  a ro u s e th em  b y  
d em a n d in g ou r " i d e a l " ' ,  w e  m u s t  
c o m e  d o w n  fro m  ou r l o ft y  p erch  
an d  u se  a  "d e m a n d "  m o re  in
k ee p in g  w i t h  r e a l i t y ,  i n  t e r m s  
o f  t h e  th in g s  th e  p e o p l e  d o  
u n d e rs ta n d .

L a te r,  H e a d q u a r te rs  w i ll a n -
n ou n ce  t h e  n a m es  o f t h e  s p ea k -
e rs  a n d  th e i r  s u b jec ts ,  a n d  s u g -
g e s t s  m e a n t i m e  t h a t  y o u  k e e p  
t h e  e v e n i n g  o f  F e b r u a r y  2 4 t h  
free.

T h e  S p ea k e rs ' C la s s  is  p l o d -
d in g  a l o n g  t h r o u g h  t h e  c o u r s e  
a n d  t h o ro u g h l y  e n j o y i n g  i t ,  b u t  
th e  p i t y  o f  i t  is  t h a t  p e o p l e  w h o  
d o  p r e t e n d  t o  w i s h  t o  g i v e  o f  
t h e i r  b e s t  t o  t h e  m o v e m e n t  d o  
n o t  c o m e  a lo n g  a n d  p r e p a re  
th e m s e l v es .  T h e  c la s s  w as  re -
o p en ed  o n  W ed n es d a y e v e n in g  
la s t ,  a n d  o n l y  f i f t y  p e r  c en t ,  o f  
t h o s e  w h o  h a v e  s t a r t e d  t h e  
c o u r s e  w e r e  p r e s e n t .  T h i s  i s  
v e r y  d is h ea rten in g  to  th os e  co n -
d u c t in g  th e  c la ss .

C las s on  F ina nc e. — A g a in  yo u  
a r e  r e m i n d e d  o f  M r .  A m o s ' s  
c l a s s  d e a l i n g  w i t h  " F i n a n c e " - i t s  
i l ls  a n d  t h e  r e m e d i e s .  M r .  
A m os , is  th e au th or o f s ev e ra l  
p am p h lets — "T h e Stor y  o f th e  
C om m o nw ea lth  B a n k ", " T h e  
C om m o nw ea lth  O il  R e fin e ries ",  
e t c . ,  is  a n  a u th o ri ty  o n  h is  s u b -
jec t ,  s o  t h is  is  a  u n iq u e  op p or -
tu n it y  fo r  m em b ers  to  f i t th em -
se lv es  to  b e o f g rea te r serv ice  to  
th ei r cau se.  T h e ab o v e c lass  w i ll 
c o m m e n c e  i ts  t h i rd  t e r m ,  d ea l -
in g  w i th  S o c ia l  C red it , on  M on -
d a y, F eb ru a ry  7 th , a t 1 7  W a y-
m o u th -s t re e t ,  A d e la id e ,  a t  8 .3 0  
p .m . T h e  t e rm  w i l l  i n c lu d e :  —

1. S i x  l es s o n s ,  o f o n e  o r  m o r e
ev en in g s  each .

2. T w o M o n e y G a m es : —

(a ) "T h e  P i t . "
(b ) "T h e  Is l a n d e rs . "

3. T w o  lec tu res :  —
(a ) " T h e  F i rs t  A u s tra l ia n  B a l -

an ce    Sh ee t   an d   N ation a l
C re d i t  A cco u n t ."

(b ) "T h e    O p en in g  o f A us tra -
lia 's  A ccou n ts  U n d e r S oc ia l
C red it. "

4. A  W r i t t e n  E s s a y.

F r o m  s tu d en t s  w h o  h a v e  a t -
ten d ed  the  co u rses  d ea ling  w ith  
n a tio n a l  a n d  i n te rn a t io na l  m o n e y  
n o fee is  req u ired . Fee  fo r n ew -
c o m e r s ,  5 / - .  T h e  c l a s s  m e e t s  
e v e ry  M o n d a y  e v e n in g .

A  p e rs o n a l  m ess a g e fr o m  H .Q . 
to  ea ch  m em b er  s a ys :  —

"A  R e form  M ov em en t su ch  as  
o u r s '  m u s t  h a v e  s p e a k e r s  w h o  
m u s t  k n o w  w h a t  t h e y  a r e  t a l k -
i n g  a b o u t .  W e  a r e  g i v i n g  y o u  
t h e  c h a n c e  t o  b e c o m e  a  r e a l  
as set to  th e  ca u s e b y y o u r tak in g  
b o t h  c l a s s e s .  A r e  y o u  g o i n g  t o  
a v a i l  yo u rs e l f o f  th e  o p p o r tu n i ty  
o r a re y o u ju s t g o in g  to  lea ve i t to  
th e o th e r  fe l low ? R em em b er,  w e 
m u st  firs t aro use  ou rselves  b efore  
w e can a rous e th e w orld ."

E L E C T O R A L    C A M P A IG N    N O T E S

COMPETITION
£ 5 -------------P R I Z E --------------- £ 5

6 d .  E n t r a n c e  F e e . E n t r a n c e  F e e  6 d .

E n t r i e s  C l o se E n t r i e s  C l o s e
S a tu rd a y ,  F e b r u a r y  2 6 , 1 9 3 8 . S a tu rd a y ,  F e b r u a r y  2 6 , 1 9 3 8 .

C O N D I T I O N S :
B e l o w  a r e  f i v e  P l a c e  n a m e s  i n  V i c t o r i a , w i t h  c e r ta i n  l e t t e rs  m iss i n g .  
F i l l  i n  t h e  m iss in g  l e t t e r s . T h e  s o lu t i o n  o f  t h e  w or d s  i s  i n  a  se a le d  
e n v e lo p e  i n  t h e  k e e p in g  o f  t h e  E d i t o r  o f t h e  N e w  T im e s,  w h o  w i l l  b e  
j u d g e , a n d  h i s  d e c i s i o n  w i l l  b e  f i n a l .

T h e  c o m p e t i t o r  o b t a i n i n g  t h e  m o s t  c o r r e c t  s o l u t i o n s i n  a c co r d a n c e  
w i t h  t h o s e  i n  t h e  s e a le d  e n v e l o p e  w i l l  b e  t h e  w i n n er .  If  tw o  o r  m o r e  
o b ta in  e q u a l  re s u l t s ,  th e  p r i z e  w i l l  b e  e q u a l l y  d i vi d e d .  P o s t a l  n o te s,  o r  
s ta m p s , t o  t h e  v a lu e  o f  6 d  t o  a c c o m p a n y e a c h  sin g le e n t r y .  E n t r i e s  t o  
r e a c h  t h e  H o n .  S e c r e t a r y ,  U . E . A . ,  M c E w a n  H o u s e , 3 4 3  L i t t l e  
C o l l i n s  S t re e t ,  M e lb o u r n e , n o t  la t e r  t h a n  M o n d a y  m or n in g , F e b r u a r y  
2 8 .

R e s u l t s  w i l l  b e  p u b l i s h e d  i n  t h e  N e w  T i m e s o n  F r i d a y ,  M a r c h  4 .

P L A C E  N A M E S  I N  V I C T O R I A  
( U s e  B l o c k  L e t t e r s . )

.... ER.........G

.... ARR .... M 

.... U .... TON 
….AR      O

Name………………………………………………………………………….

Address……………………………………………………………………….

DOLE   FIGURES
MOUNT IN
ENGLAND

The Old Slavery and 
the New

During the month of 
September, 1937 (latest 
figures) the number of 
registered un employed 
jumped by 108,954 These 
figures represent living men 
and women whose 
"wages"  are now  cut off 
They have gone on the 
"dole."

Their  access to the 
mar kets is now restricted to 
the miserable pittance paid 
weekl y at the Labour 
Exchanges 1,499,203 of 
England's men and women 
are now "on the dole."

Years ago high financial 
magnates wrote letters to 
each other saying:

"Slavery is likely to be 
abolished by the American 
Civil War power, and chattel 
slavery destroyed.  This I 
and my European friends are 
in favour of, for slavery is but 
the owning of labour and 
car ries with it the care of the 
labourers, while the European 
plan, led by England, is that 
money-lend ers shall control 
labour by controlling wages. 
This can be done by control-
ling the money."

This they have 
accom plished, and those who 
go on and off the dole are at 
the mercy of a wage slavery 
system more cruel, more 
vicious in its torture than the 
system of chattel slavery.

ARE YOU   A SHARE-
HOLDER

in 

NEW TIMES LTD.?
If you wish to assist the 

" New Tim es"  in i t s  f ight  
for just ice, security and 
freedom for all our people; 
if you desire to help it in 
exposing those who are the 
enemies of the people, you 
can best do so by providing 
the f inancial  ammunit ion 
which will enable the paper 
to build up the greatest 
possible circulation in the 
shortest possible time.

Shareholders incur no 
other liability than payment 
in ful l for the shares ap -
pl ied for and al lot ted to 
them.  Al l shares are 
or dinary shares of £1 
each. You may  apply  for 
any  number of shares from 
one upwards.

Further particulars from
NEW TIMES LTD.,
BOX 1226, G.P.O

MELBOURNE, C.1.


