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We have often expressed the 
view that one day the press and 
bank officials will turn King's evi-
dence against the bankers, against 
the bankers ' usurpation of the 
people 's sovere ignty over the 
people's credit, and against the mis-
use of that usurped sovereignty.

The necessary outcome of bank-
ing policy is a shortage of money, 
not only for the public in general, 
but for bank employees as well. 
These employees are privileged to 
see their employers erecting magnifi-
cent buildings in every main city 
street, and substantial buildings on 
every prominent suburban corner 
site not already occupied by a tied 
house of the beer monopoly. They 
are privileged to carry out the so-
called intricate and delicate work of 
banking. They are empowered to 
call in overdrafts and cancel them 
at any time. They are empowered, 
subject to the tyranny of "head 
office," to write figures in custo-
mers' ledgers and to exercise the 
divine power of credit creation. It 
is they who accept the k icks of 
the public in times of deflation.

And for all this, these employees 
rece ive a miserable  p ittance. 
Against the paltry nature of their 
reward they are now appealing to 
the Arbitration Court, and wider 
issues are from time to time opened 
up. Their counsel is Mr. Ogilvie, 
K.C., Premier of Tasmania, upon 
whom, fortunately, the wider issues 
involved are not lost. The brief for 
the banks is held by Mr. Stanley 
Lewis, an able and aggressive bar-
rister with a sound practice, whose 
services are frequently availed of by 
large institutions, such as banks and 
the Melbourne Argus. Like any 
other barrister, Mr. Lewis must do 
the best he can for his clients, and 
must speak according to his instruc-
tions.
A Banker's Admission

On May 4 Mr. Sydney Smith, 
secretary of the Bank Officials' 
Association, was giving evidence to 
the Court concerning previous 
agreements and discussions between 
the banks and their officers. He said 
that at a conference on arbitration 
matters in November 1930, Mr. Mc-
Gillivray, then secretary of the 
National Bank, had made the fol-
lowing statement:

"THE PRESENT IS NOT A 
PE RIO D O F  DE PRESSION , 
BUT PART O F A WE LL -
ORDERE D ARRANGEMENT 
TO BRING US BACK TO PRE-
WAR LEVELS."

Mr. McGillivray was chairman 
of the conference in 1930.

Mr. Ogilvie, K.C., immediately 
drew the conclusion, which every 
well-informed man would have 
drawn, and said: "THEN IT WAS 
A PRE-ARRANGED DEPRES-
SION BY  THE BANKS."

This perfectly natural remark 
brought a storm of protest from Mr. 
Stanley Lewis, and Mr. Ogilvie 
eventually had to remind the Court 
that the only question was whether 
or not Mr. McGillivray's statement 
had been made. People were cap-
able of drawing their own inferences 
from the statement once its authen-
ticity had been admitted. On the 
point of the authenticity of the 
statement, the witness was able to 
swear that the statement had been 
published in a report, which before 
its issue, had been submitted to Mr. 
McGillivray and approved by him.

It was further elucidated that the 
statement stood bare, without any 
indication as to who or what was 
behind the ordering and arranging 
of it, and as to precisely what was 
the pre-war level to be returned to. 
Mr. Ogilvie expressed his opinion 
that the directive agency in the ar-
rangement was the banking system 
and not Providence or natural law.

Mr. Lewis who is apparently a 
warrior of the old religious school, 
seemed to think that Providence 
might have had a hand in the pie, but 
on this point the witness was able to 
add that Mr. McGillivray suggested 
in 1930 that things had developed to
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such a stage throughout the world, 
from a financial point of view, that a 
collapse was imminent, unless the 
pre-war posit ion could be 
regained.

What was the Pre-War 
Position?

What was this golden age of pre-
war days, which the bankers wished 
to return to? Was it the world of 
scarcity and hand production, when 
solar energy and mechanisation 
were unheard of, and when indus-
try's disbursements and charges all 
represented payment of income to 
someone and not, in the main, allo-
cated charges. It most emphatically 
was not, for the industrial revolution 
had been in progress for over a cen-
tury before the war, though perhaps 
the age of mass-production had not 
been reached to confound the 
bankers with a constant outpouring 
of plenty. Was it a world free of 
debt? It was not. Britain, the 
"wealthiest" nation in the world was 
£700 millions publicly in debt. Other 
nations were over £4000 millions in 
debt to the City of London. Aus-
tralia was £330 millions in debt, and 
every Australian cit izen owed 
£68/11/9 on account of the public 
debt.

Was it a world of prosperity and 
freedom from domestic strife? It 
was not. Strikes, riots, lockouts, 
and what not had become so rife 
even in Br ita in, that  the War 
arrived just in time to prevent wide-
spread disintegration of the social 
order in many of the large indus-
trialised countries.

 The First World War was the 
natural and inevitable outcome of a 
financial state of affairs which some 
banking dunderheads still want to 
get back to.

In 1914 England's money system 
was controlled by a Central Bank, 
known as the Bank of England, and 
by the Big Five trading banks. All 
of them were private institutions 
pursuing their own ends. The sys-
tem in operation was their system. 
It mattered little to them that they 
all went publicly bankrupt on the 
outbreak of war. A subservient 
Government stepped in and saved 
their bacon by handing over some 
printing presses to the Bank of Eng-
land, by the use of which, and of 
several inkpots, the banks put 
Britain £7,000,000,000 more in debt 
by 1919. Australia's debt increased 
by similar means to £705 millions.

The only differences between pre-
war and post-war years lay in the 
increased debt and the increased pro-
ductivity of the post-war years.

Effective monetary control re-
mained with the banking system. 
But the creeping error of the cost-
accountancy system had brought  
that system a step nearer to its final 
disintegration. The money issued 
so freely during the war had disap-
peared, but the debt, representing 
undischarged cost, had remained.

What Providence and 
the Banks Had Done 
by 1930

During the years 1919 to 1930 
Providence had done its part fairly 
well throughout the world, and par-
ticularly in Australia in the matter 
of turning on sunshine and rain and 
in the provision of other factors 
favourable to production. The war 
had destroyed much real wealth, 
but at the same time it had enor-
mously increased man's knowledge 
of process and mechanised produc-
tion. This knowledge, brought to 
bear on the bounty of Providence, 
brought forth a perfect f lood of 
goods and services, and it became 
clear to all but the meanest intelli-
gences (i.e., those of bankers and 
professional economists) that the 
Age of Plenty was here to some 
tune. There existed, in fact all the 
makings of unexampled 
prosperity coupled with leisure. 
All that was needed was a money 
or t icket or number system 
capable of distributing that 

plenty   of   wealth   and   plenty   of 
leisure.

What the Banks Had 
Done to Snoot 
Providence and Power 
Production

The banks in England, in Aus-
tralia, and elsewhere determined 
that not only would they keep in 
operation their existing rules of 
issuing credit when they saw fit and 
calling it in as quickly as possible; 
not only would they keep their exist-
ing monopoly of credit, but that they 
would dig in their toes and entrench 
their monopoly more f irmly than 
ever. Twenty-eight Central Banks 
were established throughout the 
world free of polit ica l contro l,  
which means free of any control by 
or for the people. By a 
reconstitution of its management in 
1924 Australia's Central Bank was 
made a creature of the Trading 
Banks and of the private monopoly.

Attempts at deflation were made 
immediately after the War, with  
more success in Britain than else-
where. But the really serious at-
tempt was held over during the 
entrenching process.

In 1929 the axe fell. A drastic 
restriction of cried was initiated by 
the banks in Britain and America. 
There was no other body in either 
of those countries exercising suf-
ficient control of money to initiate a 
programme either of expansion or 
of contraction of credit.

It was as a result of this , and 
not as a result of some low trick on 
the part of the Almighty, as Mr. 
Stanley Lewis is apparently required 
by his brief to suggest, that Aus-
tralia's export prices fell to half 
their 1928 level, and the depression 
spread to this country. The banks 
here carried on the good work by 
restriction of the issue of credit and 
acceleration of the calling in of 
overdrafts. Total bank deposits in 
Australia fell rapidly, and it has 
been admitted by Mr. Reginald 
McKenna, manager of the Midland 
Bank, that bank deposits increase 
only through bank action in lending 
or purchasing securities, and de-
crease only through bank action in 
calling in loans and unloading 
securit ies on to the market.

Where   Responsibility 
Lies

Mr. McKenna's dicta are implicit 
in Mr. McGillivray's statements. 
The rapid deflation of 1929 and sub-
sequent years was a deliberate step, 
embarked on after due calculation 
of how much misery mankind would 
stand before it kicked over the 
traces. Only the vulgar called it a 
depression and not a well-ordered 
arrangement.

It was embarked upon, not be-
cause of any falling off in productive 
capacity (which was actually in-
creasing), and not because people's 
desire to consume had become jaded. 
It was, as Mr. McGillivray sug-
gested, solely due to a conviction 
that "things had developed to such 
a stage from the financial point of 
view that a collapse was imminent."

In Australia, and elsewhere, this 
meant that debt had grown to such 
an extent that its burden could no 
longer be supported. Australia's 
public debt by 1930 had increased 
by £400 millions as compared with 
its 1919 figure. Continuation of the 
issue of credit at anything like the 
necessary rate was threatening to 
make the debt structure altogether 
too top-heavy.

Did the bankers take stock and 
say, "This really is our respon-
sibility as we control issue and re-
call. If we exercised our powers 
scientifically money would flow out 
to the people as goods were 
produced, and would flow back to us 
for cancellation only as goods passed 
into consumption. The people would 
always have enough money to buy 
what they had produced. Each cycle
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of production would automatically 
put enough money into consumers' 
pockets to buy that production, and 
the costs of that production would 
be represented by money until dis-
charged. There would thus be no 
undischarged cost unrepresented by 
money and no debt. The fact that 
there is evidence of growing debt, 
which outstrips in amount the total 
money resources of the community, 
is irrefutable evidence that we have 
not followed scientific and self-
liquidating princip les. We must 
alter our methods. We must stop 
the leakage from the community 
pocket, or compensate for its 
effects."

They most emphatically did not. 
They said, "We will stop the rapid 
increase of debt by deflating, and 
so keep the structure tottering a 
little longer. We will, by a reduc-
tion of interest, reduce the burden 
of the debt; but, above all, we will 
keep our system in operation with 
ourselves at the helm.  We will sub-
jugate physical plenty to financial 
stringency."

1938 Model
Well, here we are in 1938, after 

much human misery and much 
sabotage of real wealth. In spite 
of all the bankers' efforts the only 
resemblance to the pre-war 
posit ion is that all nations are 
arming rapidly for further conflict.

The old struggle for markets 
continues. Australia's debt has in-
creased by a further £160 odd mil-
lion (exclusive of addit ions to 
overseas debt by alteration in the 
exchange rate). Australia's total 
money resources are less than half 
the amount of her public debt. 
Australia's money is still created 
and destroyed by the monopoly con-
sisting of the Commonwealth Bank 
and the Trading Banks. The Gov-
ernment utters the parrot-cry, 
"Hands off the Banks," and cit i-
zens who try to manufacture money 
are put in gaol.

Under these circumstances, it is 
farcical for the banks to disclaim 
responsibility. It will avail them 
nothing to have their counsel jump 
up and down like a Jack-in-the-box 
with shouts of "Rubbish" and "Non-
sense." It will avail them nothing 
that the Judge directed an alteration 
of the records of the hearing by cut-
t ing out a ll reference to bank 
causation of the depression.

The Banks did cause the depres-
sion. Their system left them no 
alternative to immediate disintegra-
tion of their crazy structure of debt 
numerals. They are now between 
the devil and the deep sea. They are 
not game to continue the deflation 
for fear of internal strife. They are 
not game to let credit out freely, as 
that will increase debt.

They have begun to doubt the 
feasibility of their own plans, but 
they continue in their position of 
control. They must be made to see 
the error of their ways before they 
drag everything into ruin. Bank 
employees can help more than any 
other section of the community in 
forcing them to do this.

The employees must take the 
bankers on in the wider fight for the 
supremacy of life over money. Not 
until that fight is won will living 
conditions of bank clerks be secure, 
or banking become a real service to 
the community instead of a public 
menace.

We sincerely hope that the shabby
behaviour of the banks in the pre
sent argument about salaries will
lead bank employees to look up for
a moment from their ledgers and
pay envelopes and to take stock of
the swindling system they are
assisting to administer.
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Their     advertisement     helps 
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"New Times."

GENERAL
INDUSTRIAL ADHESIVES Pty. 
Ltd., 155 Yarra St. Cold Glues, 
Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache. 
No Extractions. No Pyorrhea. 
80,000 packages sold without ad-
vertising. Send 2/- to W. Winford, 
Waterdale Rd., N.21.

MELBOURNE
ABBOTSFORD .

HOLLINS, A. R., 405 Victoria St. 
Motor Repairs of all kinds. J 2047.

ALBERT PARK .
GROCERIES.    C. Paten  (cor. Page 
& Boyd Sts.).   Wood, Coal & Coke. 
Orders called for and delivered.

ASCOT VALE .
A. J. AMESS, 390 Mt Alexander Rd.
(Next Tram Sheds.) Motor Garage.
Just   Price   Discount—Repairs   and
Supplies.

AUBURN.
BLACK CAT LIBRARY and Ladies 
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN .
“A" GRADE MOTOR ENGINEERS 
Station Garage, Whitehorse Road. 
WX 1490.
HAIRDRESSER and Tobacconist. 
Ladies' and Gents.'. Wright, 122 
South Parade.
MOTOR REPAIRS,  Straton's. 
Better  Service.  Lower  Cost.  WX 
2748.
PAINTER, PAPERHANGER, etc. G. 
B. COLLIER, 8 Wolseley Cres.

BOX HILL.
ALL Electrical and Radio Needs. 
G. G. Foster, W'horse Rd. WX2581. 
BOOT REPAIRS. Work Guaran-
teed W. Tolley, 976 W'horse Road. 
BOX HILL FURNISHING CO. 247-
9 Station St. Cash or Terms. CHAS. 
L. COX, TAILOR. Men's and Boys' 
Wear. 285 Station St. CHEMIST. F. 
Cheshire, For Your Prescriptions. 
270 Station Street. COOL DRINKS, 
Sweets, Smokes. R. Dannock, 1124 
Whitehorse Road. CYCLE SHOP 
and Oxywelding. "Alwin" Station 
St., South of Rly. DRAPERY. For 
Smart Styles and a Fair Deal, 
TAIT'S Corner Stores
DRESSMAKER.   Mrs. Evans.
Station  St., opp. Baptist  Church.
ELECTRICAL  &  RADIO.   Holli-
day.  Opp Stn. Sales, Repairs. WX
2677.
FURNITURE REMOVERS.
Gill Bros., 254 Station St. WX2073
GROCER, W. M. Anderson,
14 Main St.   WX 1233.
HAIRDRESSER  and  Tobacconist.
L. Larsen, Station St., opp. Gilpins.
ICE & FUEL.   J. Underwood.
440 & 770 Station Street.    WX 2547.
IRONMONGER & SPORTS STORE 
F. P. Park, 10 Main St. WX1290. 
MARS LAUNDRY CO. WX 2662 
Pick up & Deliver. Quality G'teed. 
RENNIE'S BLUE TAXIS. WX1946 
City Prices. Day and Night Service 
TAILOR, J. G. Penson, 227 Station 
Street. Suits Hand Made from 95/-.
W. A. MOODY, 1014 W'horse Rd. 
Fruit, Vegetables Delivered Daily. 
WATCHMAKER and Jeweller.
Barnes.    32 Main Street.    Repairs.

CAMBERWELL .
SPORTS DEPOT & Leather Goods. 
E. Goslin, 777 Burke Rd. Haw. 4900.

CARNEGIE.
P. A. McWHINNEY, Grocer, Con-
fectioner. Opposite State School.

CITY.
Health Service & Store.     Free 
dietetic advice. 300 Lt. Collins St. C 
5001.

(Continued on page 3)
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What Do You Mean by 
'Economics"?

"Economics" is derived from a 
Greek word,  "Oikonomia," meaning 
"household management." The root 
words are "oikos" = a house, and 
"nemo" = I d istribute: or "nomos" 
= law. Economics is, therefore, 
nothing more complicated than the 
science of household management. In 
its widest sense it means the science 
of the production of goods and 
services in any community, and their 
distribution amongst the people.

What Do You Mean by 
Money?

Professor W a l k e r  defines 
"money" as anything which has 
reached such a degree of accept-
ability that, no matter what it is 
made of, and no matter why people 
want it, no one will refuse it in 
exchange for his product. Mr. 
Reginald McKenna, chairman of 
the Midland Bank, England, defines 
money as: "All currency in cir-
culation among the public and all 
bank deposits withdrawable by 
cheque."

Where Does Money 
Come   From?

The banking system. In Australia 
the banking system is represented 
by the Commonwealth Bank—em-
bracing the Note Issue Department 
and the General Banking Depart-
ment—and the private trading 
banks.

How Does Money 
Originate?

It is created by the banking sys-
tem, and excepting the cost of 
materials used and cost of account-
ing, it is created costlessly. The 
Government, as such, does not 
create any money. The banking 
system purchases gold and silver 
by issuing a cheque drawn upon 
itself, and through the agency of 
the Royal Mint these metals are 
minted into money. Money is also 
created by the banking system 
granting overdrafts—that is, by 
permitting a borrower to overdraw 
his account—and the "cheque-
form" used to do this, serves as 
currency and is money. Cheques 
form the greater part of our money. 
At least 99 per cent of our mone-
tary transactions are settled by 
cheques. This means, to emphasise

the point , that money is created 
by mere ly making figures in a 
bank ledger, and is, therefore, 
created out of nothing. As McLeod 
says, "Banks do not lend their de-
posits."

What is the Nature of 
Money?

Money is buying power. Money 
is a claim to goods. Money is the 
only thing, which creditors cannot 
lawfully refuse to accept in pay-
ment of debts. Money is the means 
whereby goods and services are dis-
tributed.

What Should be the 
Function of Money?

The function of money is simply 
to act as a voucher—a ticket—to 
enable the transfer of goods from 
one industry to another within the 
productive system, and to enable 
the community, as consumers, to 
claim or "buy" goods for con-
sumption.

What Should Determine 
the Amount of Money 
in Existence?
The real wealth—goods and ser-
vices—in existence in a country, 
and the capacity of the country to 
produce more real wealth, as when 
and where required. At  present 
the amount of money in Australia 
bears no proper or adequate rela-
tion to our real wealth. The amount 
is ddetermined by the unfettered 
discretion of the banking system 
which manipulates the manufacture 
of money, not with the object of 
achieving the maximum distribu-
tion of the goods procurable within 
Australia, but for purely a financial 
result—i.e., profit and power, and 
in order to retain control over the 
economic activities of the people 
and their well-being.

Who are the Rightful 
Owners of All Money 
When Created?

The community—that is, the 
people whose collective activities 
furnish the goods and services 
which alone gives money its value 
and use. The ownership must be 
acknowledged by decreeing that 
all money created and lent by the 
banking system is a loan on behalf 
of the community, and must be 
accounted as such—not as a loan 
from the bank ing system. The 
banks must be treated merely as 
agents lending the community's

credit. Their posit ion should be 
similar to a solicitor, who acts on 
behalf of a client in a transaction. 
It must be decreed also as part of 
the policy which should govern the 
operation of the banking system, 
that a national credit authority 
shall be directed to write up all ap-
preciation of the community's assets 
as well as depreciation thereof; and 
by that means furnish a statement 
of the nation's true economic posi-
tion.

What is the Objective 
of the Productive 
System?

To produce goods for consump-
tion—not, as we are sometimes told, 
to provide work. We should work 
in order to live, not l ive in order 
to work.

What is Meant by 
"Inflation"?

"Inflation" is a rise in prices, 
consequent upon an increase in the 
supply of money. There is no "in-
flation" unless prices rise. The rise 
occurs because prices are un-
controlled, and if prices were con-
trolled an expansion in money 
could take place without prices 
rising.

What are the Usual 
Forms Money Takes?

Cheques, notes and coins. In 
Australia the approximate figures 
are: Legal tender currency money, 
£50,000,000; ledger entry, bank-
credit money, £500,000,000.

What Do You Mean by 
"Price"?

"Price" is the relation of money 
to  goods.  To be able  to  buy a ll 
the goods produced, the money in 
the hands of the people should be 
not less than total prices. The in-
ability of the people to buy the 
goods, which they have already 
produced, is due to the fact that 
the money supply is inadequate, 
and prices are in no way regulated. 
Under the present financial system, 
the money-issue is under control of 
private banking corporations; the 
price-making system is totally un-
controlled, and th is results in 
money being withdrawn from the 
community at a greater rate than 
goods are consumed; which means 
that goods remain in existence 
without there being money to buy 
them. Prices and money-issue are 
the posit ive and negative aspects 
of the money function, and should 
be in equal accord. You must 
understand costs and prices, for 
some costs represent money issued 
and some costs represent money 
not issued, or money issued and 
prematurely recalled and destroyed, 
while all "costs" appear in prices.

AMERICA AND THE 
WAR-SPIRIT

Fr. Coughlin on "Net of 
Foreign Intrigue"

An appeal to his listeners "to 
campaign vigorously against the 
warlike spirit that, officially, is 
beginning to overshadow a 
peaceful people," was made by 
the Rev. Charles E. Coughlin, 
pastor of the Shrine of the Little 
Flower at Royal Oak, in a re-
cent radio address.

Asserting "on every hand 
governments find it possible to 
allocate billions of dollars for a 
world war which will entail, pos-
sibly, the liquidation of Western 
civilisation," Fr. Coughlin said, 
"America is confronted with the 
serious problem of avoiding war." 
"It is a problem made very diffi-
cult," he said, "by a group of 
propagandists who would have 
us believe that a conflict between 
Fascism and Communism is in-
evitable. In it, so they say, we 
must participate. A second group 
insists that the democratic na-
tions of the world must stand 
shoulder to shoulder in their ef-
fort to preserve democracy and 
beat down all unjust 
aggressors."

"Shall we repeat the illogical 
mistake of 1916 by enmeshing 
ourselves in the net of foreign in-
trigue, lured on by some fantastic 
ideal of preserving the worlds 
peace when, in reality, we be-
come accomplices in preserving 
t h e world's servitude?" Fr. 
Coughlin asked. "America has 
a plentitude of problems with 
which to occupy hersel f a t  
home," he added. "If our gov-
ernment desires to be a police-
man of the world, let it begin in 
the mines of Pennsylvania, in the 
textile mills of the eastern sea-
board, in the desolate farmlands 
of the middle west, and in the 
canyons of greed erected in Wall 
Street."

"I am objecting to the govern-
mental propagandists at home 
and their insidious incitation," 
said Fr. Coughlin, "when it  
would behove them to bend their 
talents in pleading for the 12 mil-
lion unemployed and for the
eradication of the causes which 
produce the unemployment. In-
stead of preparing an issue of 
war bonds for destruction, 
may I suggest that they issue 
peace bonds for production”?

Fr. Coughlin said, "I t is a 
proven fact that modern wars 
offer no solution to the problems 
which perplex the brotherhood 
of nations." "The World War 
and its harrowing experiences 
taught us that lesson," he said. 
"I t was fought to make the 
world safe for democracy, and 
succeeded in multiplying a series 
of undeclared wars."

"If Nazism is a menace to 
civilisation," said Fr. Coughlin, 
"no less so is Communism, the 
red serpent which is insinuating 
itself into the folds of every sec-
tor of the world."

"WHAT I THINK OF
THE CHURCHES

TODAY"

The above art icle by Mr. 
W. Macmahon Ball, which 
appe ar ed  i n t he  " N ew 
Times"  of  September  17,  
has elicited so much comment 
and brought so many requests 
for a repr int ,  t hat it  has 
been reprinted by the "New 
Times" as an eight-page 
brochure.

Copies may be ordered 
from

NEW TIMES LTD.
Box 1226, G.P.O.
Melbourne

FACTS EVERYONE SHOULD KNOW

Unless you   are familiar with the   points dealt with in these 
questions and answers, you are not competent to come to a 
correct opinion about the economic problem or any solution put 
forward to meet it.

Dr. J. P. Major,
President of the B.M.A., 

Melbourne.
Dear Dr. Major, —

On May 7, the Melbourne "Herald" informed 
us that you and more than 250 other doctors had 
met at the University to wrangle over the " fees" 
you should get for the services required of you 
under the provisions of the National Insurance Act. 
It was distressing to observe that men of your 
attainments and abilities should be content to fight 
in that abortive way, instead of bending your 
efforts against the fraud which forces you into 
such an undignified demonstration.
Dr. C. H. Dickson, the medical secretary of the 
organisation, explained that negotiations with the 
Government   had   resulted   in   the   granting   of   a 
capitation fee of 11/-, and that this had been agreed 
to by the doctors only on the condition "that the 
administration   of   anesthetics, major   operations, 
confinements, arrangements   under   the Workers' 
Compensation Acts, X-ray, pathological and other 
specialist services were excluded.   In other words, 
were you not concerned with any practical difficulty 
in meeting the medical and surgical needs of the 
community , but   you   were   alarmed   about    the 
FINANCIAL results for yourselves. You demanded a 
greater share of the MONEY.
We are entirely with you when you demand proper 
remuneration for your services. Your claims are 
reasonable, and it should not be necessary for you to 
descend in such a way to take open part in the 
increasingly intense scramble on the part of all 
sections of the public, for a greater share of an

inadequate quantity of purchasing power. All the 
argument, "negotiation" and haggling is about the 
MONEY side of the question.

If you and the members of the B.M.A. were 
men who had had but an elementary education we 
could excuse your attitude, but, as you are men 
who have actually had better educational oppor-
tunities than most of us, we find ourselves asking 
haven't you eyes to see, ears to hear, or brain to 
think with? Can't you see that all this unseemly 
haggling over the doctor's National Insurance pay 
is a haggle caused by an insufficient supply of pen 
and ink figures, or money tickets, in relation to a
just monetary value of the medical services? The 
supply of the figures or tickets is under the con-
trol of a private monopoly, and is deliberately kept 
insufficient by that monopoly.

Why not stop haggling whether the doctors get 
a little more or a little less of a gross insufficiency 
of money tickets, and tackle the real swindle of 
the business at the point of the creation and primary 
ownership of the money figures? At present this 
has you mesmerised, for, if you gave a little intel-
l igent thought to the subject, you would realise 
that money is nothing more than figures in books 
or on slips of paper, and that the quantity of money 
need never be less than a just and honest price of 
including, of course, the medical services.

The question is this: Haven’t the members of the 
medical profession enough thinking power, ability, 
honesty and determination to DEBUNK the 
mesmerism imposed by the so-called “financial 
wizards”? 

Yours faithfully, THE NEW TIMES
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ATTENTION! Naytura Hostel 
Vegetarian Guest House. Accom 
State & Inter. Guests. Haw. 74. 
BLINDS of every sort. Car 
curtains repaired. T. Pettit, 235a 
Queen St CAKES, PASTRY, etc. 
Home Mode "Clovelly," The 
Block, Elizabeth St. Cent. 255.
DAVIS, 568 Bourke St. Royal 
Medal Milkers, Separators, Engines 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP. 166 Lit. Collins St 
GINGER JAR CAFE, 238 Flinders 
Lane (4 doors from Swanston St.). 
Best 3-course meal in city.
JAS. JENNINGS, 211  Queen 
St., and  6  Regent   Arc.   
Optician,  73 years est.   Testing 
Free. 
MAISON MERLIN, Natl. Bk. 
Bldg., 271 Col. St.   Ladies' 
Hairdressers. OPTICIAN and 
Hearing Aids. M. L. COLECHIN, 
Champion House, 4th Floor, 57 
Swanston St.    F 5566. 
OPTICIAN, J. H. Buckham, J.P. 
Nat. Bk. Ch., 271 Collins St. C. 831. 
PRINTING.   E. E. GUNN. Off 
600 Lit. Bourke St.  Cent. 6021. 
QUICK      SERVICE      
TOBACCO KIOSK. Equitable 
Place. Buy your Smokes here!
TAILOR,  High  Class;   H.  
Stack-poole. Lang Arc., off 333 
Lons. St. WATCHMAKER and 
Jeweller. M. Chapman, CAPITOL 
HSE, 6 yrs. Hardy Bros., in charge 
Repair Dept.

DARLING.
ESTATE AGENT, J. White, 1 
Illowa St.    UY 6521.
ELSTERNWICK.  BRIDGE & 
SON.    Men's & Boys' Wear. Opp. 
Station. Phone L 6383. RADIO   &   
ELECT'L   SERVICES.
Mackintosh's, 72 Glenh'tly Rd. L 
4588.

FAIRFIELD.
BUTCHER, 93 Station Street. 
Arthur B. Heath Solicits Your 
Patronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylor. 
Station Ramp, While U Wait 
S'vice. MASSEY'S GARAGE, 
W'town Rd. The Home of Motor 
Reconditioning

GLENFERRIE.
OPTICIAN, W, W. Nicholls, 100 
Glenferrie Rd.   Haw. 5845. 
SUITS to order from 70/-. H. 
6818. A. Sutherland, 184 
Glenferrie Rd.

HAMPTON.
BEAUTY SALON, Norma Bell, 
33 Hampton St., next P.O. XW2100 
BOOKSELLER,  S.  J. Endacott,  
75 Hampton St., for all book 
needs.
CHEMIST, Rod Burgess. 156a 
Hampton St. XW 2424. 
HAIRDRESSER, Ladies and Gents. 
R. STEWART, 68 Hampton St. 
HOME MADE CAKES. BEAN'S, 
140 Hampton St. XW1787.
TAILOR, R. W. Simpson, Railway 
Walk. Suits Hand Made from 95/-.

IVANHOE.
BOOT REPAIRS. J. Fraser solicits 
your custom. 130 Upper H'berg 
Rd.

P. A. MORRIS & CO.
PTY.   LTD. 

EYESIGHT   SPECIALISTS, PRACTICAL
OPTICIANS.

"YORK   HOUSE” BASEMENT, 298   
LITTLE   COLLINS   STREET,

MELBOURNE.
'Phone:   Central   8400.

And at 80 MARSHALL ST., IVANHOE.
'Phones  Ivanhoe 88.

UPHOLSTERER. Blinds & Bed-
ding. Duke's, 111 H'berg Rd. Ivan. 
626.

KEW.
ANDERSON'S, 141 High St. 
Authorised Newsagent. Haw. 
1145. BUTCHER, S. Daw.   High 
Street, Opp. Union St. 
Satisfaction, S'vice.
C. KENNEDY, Grocer. Haw. 229. 
Opp. Cemetery Clock, Parkhill 
Rd.
DRY CLEANING, Depot & 
Library  182 High Street.
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Freedom of Speech
Judge Foster, of the County 

Court Bench, has frequently 
displayed qualities of independence of 
thought and outlook. He has never 
hesitated to express his real views, 
and is possessed of sufficient wis-
dom to realise that views, publicly 
expressed, must inevitably draw 
criticism from others whose views 
differ. The Judge welcomes con-
structive criticism.

The Australian Broadcasting 
Commission, in its endeavour to 
make its programmes attractive, 
thought a short talk on freedom 
of speech might go down with 
listeners, especially if the name of 
someone noted for the freedom of 
his expression could be put in the 
programme. The choice fell on 
Judge Foster.

Then ensued one of the most 
Gilbertian episodes possible to 
imagine. The Judge drafted his 
speech, but the Commission cen-
sored the speech. The Judge rightly 
refused to put the mangled bits 
over the air.

A perusal of the Judge's in-
tended remarks shows that they 
were fully justifiable expressions of 
opinion, as far as they went. Our 
grouch against the Judge is that, in 
some respects, he does not go far 
enough. Hell, Kisch, Freer, the 
League of Nations, and Milton on 
censorship are all very well. But 
the source of tyranny and the 
stifling of freedom is to be found 
in a matter which is purely domes-
tic, the money system. It is the 
money-power, which has the press 
in the bag. It is the money power, 
which has the politicians in the bag, 
and all the forces of bureaucracy 
working for it. All officialdom and 
every regular avenue of publicity 
is closed to the money reformer.

There is the further factor that 
freedom of speech is of little im-
mediate use to citizens who have 
no money in their pockets. The 
true basis of all freedom is econo-
mic independence for the individual. 
Freedom to talk and starve is not 
enough.

One must go the whole way on 
this subject of freedom. We look 
forward to the day when Judge 
Foster will bring his courage and 
fearlessness to bear on the problem 
of lack of money. In the mean-
time he can safely tell the A.B.C. 
to put its head in a bag. The A.B.C. 
does not censor the remarks of 
people like "The Watchman," who 
extol the immutability of the laws 
of sound economics and generally 
give the bankers free publicity.

Birth Control for 
the Poor

Some little time ago the Eugenics 
Society of Victoria discussed pro-
posals to establish birth-control 
clinics in one or more of the poorer 
suburbs of Melbourne. It appears 
that such a clinic has been in 
operation in Melbourne since 1934, 
and that advice has been given to 
people who wish to limit the num-
bers of their offspring for economic 
reasons. Apparently it is desired 
to extend the scheme.

This question of birth control 
and limitation of families is a sore 
point, not only with those who 
oppose birth control on grounds of 
religion, but with many who feel 
that the protagonists of birth con-
trol are trying to foist it on the 
poor as a public duty. We feel 
that the only sane approach to the 
problem is to abolish poverty, and 
to relegate birth control to a matter 
of individual choice, untinged by 
any considerations of keeping the 
magnificent economic system strug-
gling along a little longer.

It is a safe bet that, with the 
establishment of economic security, 
people will very quickly demon-
strate that they really want children.

At present love may laugh at 
poverty. But not for long.

The British Budget
In the presentat ion of the 

British Budget, which, by the way, 
usually takes place in spring, when 
young men's fancies are supposed 
to turn lightly to other things, it 
seems to matter  not  one jot 
whether the spokesman is Sir 
Neville Chamberlain, Sir John 
Simon, Reginald McKenna or any-
one else.  For the budget  is not 
a product of statesmanship. It is 
the product of the Bank of England, 
working through its sub-branch, 
the Treasury.

Annual expenditure on public 
account is now just short of one 
thousand million pounds. It has not 
been thought politic to recover all 
this by taxation, and resort is to be 
had to borrowings to make up the 
deficiency.

Taxation, direct and indirect, has 
been increased, and still revenue 
lags.  Income tax is at the rate 
of 5/6 in the pound—an appalling 
figure.

If this is the position in times 
of peace, how can the present 
financial system sustain the next 
war? Even Montagu Norman must 
realise the futility of the struggle to 
keep the system working.

The outstanding characteristic of 
Montagu's beloved system is that 
the people never have enough 
money to pay the costs charged up 
against them. If a Government 
steps in and takes enough to meet 
its charges, it leaves other sections 
faced with more than their share 
of the general deficiency. This is 
why a balanced budget causes so 
much hardship. The bankers have 
not sufficient courage to call for a 
truly balanced budget, as is wit-
nessed by the steady increase of 
public debt. In Britain last year 
the increase in millions of pounds 
sterling in the public debt was, 
roughly, equal to Don Bradman's 
two and a half century score in 
the opening match against 
Worcester. 

We hope Don won’t get an 
inferiority complex.

A Banker’s Silence
James Pierpont Morgan, American 
banker and sometimes host to the

British Primate who helped to 
force the abdication of King 
Edward VIII., is another of those 
strong, silent men whose policy is 
to tell people no more than he 
thinks good for them. Readers will 
recollect the famous pronouncement 
of Montagu Norman when finally 
cornered and seriously asked a 
question of importance on the 
national and economic situation. 
His reply consisted of the one 
wor d,  "Ah. "  We l l ,  Pi erpont  
has gone one better. When he 
heard last December that his part-
ner's brother, Richard Whitney, of 
the New York Stock Exchange, 
was hopelessly involved, through 
misappropriation of funds, he said 
not one word. The common people 
continued to deal with Whitney 
for another two months, to their 
ultimate loss.

Mr. Morgan felt that it was none 
of his business to spill the beans. 
Richard Whitney is now behind the 
bars, a victim of an unworkable 
money system under which some 
must eventually lose and go under. 
Mr. Whitney was a trustee, and 
has incurred the penalties of breach 
of trust.

Mr. Morgan is a banker, and a 
banker who "goes bust" is not put 
in for breach of trust.  For a 
banker is not a trustee. He is 
merely a debtor to his depositors. 
He may play ducks and drakes with 
depositors' funds, he may, and 
does, lend up to ten times his 
actual holdings of cash, and prac-
tically nothing can happen to him.

The arch-criminals go free.

A Word to Harcourt 
Fruit Growers

This year you have suffered 
heavy losses, through lack of irriga-
tion water. In other years you have 
also suffered loss from the visita-
tions of thrips, frosts and so on. 
But, generally speaking, you have 
been successful in producing enor-
mous quantities of good fruit. Your 
trouble has been that people have 
not had enough money to buy your 
products at prices remunerative to 
you growers.

The upshot is that, after years 
of endeavour and toil, which we 
know to be long and arduous, most 
of you are so heavily in debt to the 
banks that you would be sold up 
and evicted tomorrow if buyers 
for your orchards could be found.

We know of no specific against 
thrips, but can, at least, point out 
that a sensible money system 
would assure every citizen, in these 
days of plenty, of enough to live 
on, whether he engaged in produc-
tion or not. Every citizen should 
be a shareholder in the plenty 
available. A sensible money sys-
tem would also provide that all new 
production should be financed by 
new credits, and that an individual 
producer, rendered unable to meet 
his costs of production, through no 
fault of his own, would be excused 
his debt to the banking or credit 
authority. You will not need to be 
told that you incur much expense 
on a new season's crop long before 
that crop sets, and that the whole 
of that expense may turn out to 
be a dead loss, through an agency 
completely outside human control.

But your ills this year, and the 
evils which flow from prices which 
show you a loss, are avoidable. The 
cause of both has been a lack of 
money. Money is only a system of 
numbers and tickets, and the cost of 
providing numbers and tickets is 
nothing. Control of the issue and 
recall of those numbers and tickets 
is vested at present in the banking

It may be regarded as an out-
rage on the part of very ordinary 
men to challenge the Oxford 
Group. More so, since our 
acquaintance with Oxford was con-
fined to removing garbage, waste 
paper, empty bottles, etc., from 
within the precincts of the vener-
able institutions situated there. At 
that time Dr. Frank Buckman, the 
founder of the movement, did not 
recognise in us the slumbering 
potentialities of a challenger. How-
ever, we make no apologies, since 
we have been charged with a 
heinous crime. Our action in 
writing this is one of self-defence.

Preliminary Canter
First of all, please allow us the 

advantage of a preliminary canter. 
The subject on which we have felt 
the urge to write is one covering 
a wide area; consequently, we can-
not be expected—possessing, as 
we do, but a superficial knowledge 
of the Oxford "touch"—to do it 
full justice within the limitations 
of a newspaper article. Moreover, 
it is a controversial subject, on 
which good people with the same 
ideals and aspirations do not 
always agree. Strange though it 
may seem, the most difficult people 
to reason with to persuade to adopt 
a rational view on economics, are 
church people, and we include in 
these the most stubborn of them 
all—the Oxford Group. There are 
brilliant exceptions, of course. 
Paradoxical though it may appear, 
these same people, while being 
genuinely concerned about the 
social and moral repercussions re-
sulting from the operation of an anti-
social, anti-Christian system, support 
the very people responsible for the 
continuance of that system.

Moral Problem or 
Economic Problem?

Most of the difficulties we ex-
perience are due to the fact that

system. The rate of issue is 
inadequate. The rate of recall is 
too rapid, and this is the cause of 
the deficiency. It is your function to 
give orders to the Government to 
re-assert its sovereignty over 
money, to demand that the necessary 
money be provided to increase the 
Coliban water storages, on which you 
depend; to demand that consumers be 
provided with sufficient money to 
buy your products, and to resist 
demands for money by the 
Government and the banks, in 
respect of charges for your water 
supply system, your cool store, 
and your overdrafts. The capital 
moneys paid out on the construction 
of your waterworks and cool store 
have long since been returned to the 
banks and cancelled. They no 
longer exist, and you should not be 
called on to pay them. Your 
overdrafts cost the banks nothing 
to create, as they merely involved 
the use of a little red ink in bank 
ledgers. These moneys also have 
long since disappeared. You have 
not got them and neither has 
anyone else. You can meet all these 
charges only by drawing on money 
issued through new production, and 
if you succeed in doing so you 
will  leave the costs of the new 
production unrepresented by money.

You will get nowhere by putting 
up with Governmental excuses that 
money cannot be obtained. You will 
get nowhere by seeking loans from 
the Government, as you will only 
be putting a further millstone of 
debt round your necks. 

You must tackle the money 
problem and refuse cooperation 
with the Government and the 
banks until they do something 
effective. They are your servants.

we do not see our immediate prob-
lems in their true perspective. It 
is essential to progress that we 
should understand the difference 
between a moral question and an 
economic problem. We believe that 
it is the confounding of an econo-
mic problem with a moral question 
that is responsible for much of the 
nonsense we hear all too frequently 
from the pulpit, the platform and 
the radio. The press, too, is quick 
to add its quota to this mischievous 
propaganda. The problem con-
fronting us must be rightly under-
stood before we can deal with it. 
Indeed, no problem was ever 
s o l v e d ,  n o  w r o n g  e v e r  
righted by anyone whose vision 
was blurred by doubt as to the real 
cause of that wrong or problem. 
When we fully realise and appre-
ciate the difference between an 
economic problem and a moral 
question, our outlook will be 
clearer, our path much easier, and 
the end for which we strive will be 
more easily attained. But, so long 
as we hug our prejudices and 
traditional errors, so long as we 
slam the door of our minds to pro-
gressive thought and new ideas, 
shall we tread the path of despair. 
The Oxford Group is, undoubtedly, 
desirous of righting a chaotic world; 
of leading her out of darkness into 
the light of a better day. We think, 
however, that they add to the 
muddle by confusing economic with 
moral questions; that they are 
mistaken in associating the morals 
of the community with the cause of 
our present economic distress. As an 
example of what we mean, read 
the following lines, taken from 
the booklet,  entitled "The New 
Enlistment":

"It 's Tom, Dick and Harry's sin 
That's   brought   us   to   the   mess 
we're in."

Is it conceivable that the person 
responsible for those lines under-
stands the difference between a 
moral question and an economic 
problem?
Repentance for Victims 
—or for Perpetrators?

The obvious remedy is to in-
duce Tom, Dick and Harry to re-
pent, then the mess would be auto-
matically cleaned up! How simple! 
How stupid of us not to have 
thought of it before! Repentance 
would, undoubtedly reform us, dis-
reputable citizens though we may 
be, but how would our repentance 
reform the system, since we do not 
operate it? Is it not a fact that we 
are the victims of the system, which 
has got us into the mess we're in? 
And is it not silly to charge the 
victims, instead of the perpetrators, 
of the crime? We may be, and 
probably are, very dense, but that 
is a point of view we cannot get, 
somehow. However, let us leave 
it at that and get on with the job 
of clearing up the mess we're in.

Invitation to the 
Waltz

We are all familiar with the 
plea for greater co-operation in 
industry between employers and 
employed, for a better understand-
ing of each other's point of view, 
for the cultivation of a more gener-
ous spirit of mutual help, and so 
forth. No one would deny that 
improved relations between “mas-
ters” and men are very desirable; 
indeed, it is an ideal, which we 
wish to see attained. But what is 
the purpose of these exhortations? 
What notion prompts the people 
who express these platitudes? Is 
it that there is something wrong 
with industry, which would be 
rectified by employers and em-
ployed waltzing together around the 
maypole? Would increased 
charitableness, greater toleration 
and a better team spirit solve an 
economic problem? If so, which 
problem? The Oxford Group claim 
that if employers and men were God 
controlled they would sink their 
differences, join hands in 

(Continued on page 8)
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A p p ea l E x ten d ed  F o r
Tw o W eeks

SPECIAL LETTER FROM BRUCE H. BROWN
AND DR. JOHN DALE

D ear R ea der, —

Three w eeks ago w e m ade an urgent appeal to 

re ad e rs  for th e  s u m  of £ 5 00 . U nfortun ate ly  th a t 

a m ou nt h as  n ot ye t be e n rec e iv e d. A t th e  sam e  

tim e, how ev er, the response has been suffic iently  

encourag ing  to lead us to be liev e tha t you w ill no t 

fa il us , a nd to re liev e  the d irectors o f the  neces -

s ity  fo r  co n s id e r in g  th e  im m e d ia te  d isc o n t in u-

a nce of th e  p a per.

For what has been done w e tender our s incere  

a pp rec ia t io n , a n d are  very to uc he d b y th e  m a g -

n ificent m a n n er in  wh ic h  th e p ion e ers an d new er 

s ta lw a rts  h av e ris e n to  th e  occa s ion -m a ny  w e  

kn ow  a t co ns id erab le  p erso na l sac rific e . Y o u  

yo urself w ill kn ow  w h ether yo u are  on e o f thes e, 

and w hether these special thanks  are intended for 

you.

N otw iths tand ing  th e  enc oura g em e nt w e h av e, 

rece ived, and of w h ich w e have m ad e acknow -

ledgm e nt abov e, w e can n ot conce a l our d is -

appo in tm ent that the NUM BER of responses w as  

n ot g re ater.  C o m pa re d w ith th e  kn o w n e ffec tiv e  

c irc u la tio n o f th e  p a per th e  re p lies  to  the  a pp e a l 

h av e  b e e n  s m a l l n u m e r ic a lly .  W e  h a d  h o p e d  

that the burd e n w ou ld  hav e bee n so  spre ad by  

h u n d re d s  o f re a d e rs , e a c h ta k in g  on e  o r tw o  

s h are s  th a t it w o u ld  n o t h a v e fa lle n  h e av ily  o n  

re la t iv e ly  fe w  in d iv id u a ls . E v e ry  s h a re  a p p l ie d

for m e an s  th a t our co lo urs  are  fixe d m ore  f irm ly  

to  th e  m a s t an d  tha t th e  re g u la r a p p e a ra n c e o f 

o ur pa p er is  m ore  a nd m ore  certa in.

For this reason w e hav e requested pe rm ission  

to co nt in u e th e  ap p ea l fo r a n other pe rio d o f tw o 

w eeks , an d th is  h as b e en granted. W e th ere fore  

m ake the  stro ng est p oss ib le  app e a l to ev ery  

reader who has not yet assisted to forward an 

a pp lic a t io n im m e dia te ly for a t le a s t o ne  s h a re . 

T h is  w il l e n ta il th e  im m e d ia te  p a ym e n t o f o n ly  

2 /- , a n d fu ture  p a y m e n ts  o f 2 /- p er  m o n th  fo r  

n in e  m on ths . If yo u c a n m an a ge tw o or m ore  

shares, p lease take them , especially as you have 

n in e m o nths  in  w h ic h to co m ple te th e paym e nts. 

Y o u m a y  s u b s c r ib e  in  th e  c o n f id e nt  b e l ie f th a t  

the m en and w om en conducting the paper for yo u 

h av e  th e ir  h e ar ts  in  th e  w o rk  a n d  c a n n ot  b e  

bo ught.

If  y o u  w il l s u p p o r t u s  in  th is  w a y  a n d  th u s  

re liev e th e  hard -w ork in g  s taff o f its  w orr ies  ov er  

ins u ff ic ien t c a p ita l,  yo u  w il l n o t on ly  e ns u re  th e  

re gu lar a pp e ara n c e o f th e "N ew  T im es" bu t w ill 

f in d  it  inc re as in g ly  e ffe c t iv e  in  th e  w ar a g a in s t  

th e  e n em ies  o f soc ie ty.

Yours S incerely,

BR UC E H . BR O W N 

J O H N  D A L E

To       The Secretary, New Times Ltd., Elizabeth H ouse, Elizabeth and Little Collins Sts., MELBOURNE,  C.1. 

Sir, —

I hereby make application for...................... .................................ordinary shares of  £1 each in New Times Limited

and I agree to be bound by its  Articles and Memoran dum of Association.

I enclose herewith £............................... ....................being    payment in full/part p ayment on account of these shares.
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Sir, —Two of the resolutions of 
the annual conference of the Asso-
ciated Chambers of Commerce at 
Canberra in March last were so 
contrary to the genuine interests 
of those engaged in industry that 
one wonders whether the delegates 
at that conference were in posses-
sion of their senses, or were acting 
under some mysterious and sinister 
influence. One of the resolutions, 
headed "Royal Commission on 
Banking," was considered the week 
before last; the other was No. 21, 
headed "Government Borrowing," 
and was worded thus:

"That, in the opinion of the As-
sociated Chambers of Commerce, 
all Governments, both Common-
wealth and State, should be urged 
to curtail loan expenditure in 
periods of prosperity, so that 
judicious expenditure could be 
made in periods of depression, and 
thus tend to even out the business 
cycle."

Hocus Pocus
Coming as it did from the very 
"cream" of the Chambers of Com-
merce throughout Australia, this 
resolution is even more extraordinary 
than the one relating to the 
suggestions of the Banking Com-
mission, for it accepts the idea that 
depressions are inevitable; that the 
"business cycle" is as firmly fixed 
by an economic "law" as the path 
of the earth around the sun is fixed 
by a natural law; and that we can 
have prosperity without heavy ex-
penditure by Governments from 
loan funds. That hard-headed 
businessmen, calling themselves 
"captains of industry," could be a 
party to such hocus pocus is be-
yond comprehension, and the 
motion itself is further evidence 
that it is not the pronouncement 
of a chamber of "commerce" at all, 
but merely propaganda for the 
Credit Monopoly by dupes, mas-
querading as commercial giants, 
who will themselves suffer if what 
they advocate comes to pass. It  
will serve them right, of course, 
but what of the millions of inno-
cent citizens who will suffer be-
cause of them! Prosperity, as we 
have it now and then, is absolutely 
impossible, except when Govern-
ments are spending freely from 
loan funds; periods of depression 
are noth ing but  the effects  of 
act ion deliberately taken by the 
banks to protect their own inter-
ests; and the action taken by the 
banks to bring about trade depres-
sion is nothing but a conscious

part of the general movement which 
constitutes   the   "business   cycle."

Why "Business" Cycle?
And why do we use the term 

"business cycle"? It is a misnomer. 
The proper term is finance cycle 
or bank cycle. For example, other 
parts of the Empire had a serious 
depression in the year 1920 because 
of a pre-arranged restriction of 
credit, but we did not have the 
depression here, because Sir 
Denison Miller, then Governor of the 
Commonwealth Bank, took effective 
steps to counter the restrictive 
measures initiated by the private 
trading banks, and between June 
and December of that year he 
made purchases and advances ex-
ceeding £21,000,000. When finance 
is not restricted there is no re-
striction in business, and when 
finance is restricted, it is restricted 
deliberately for the purpose of 
either bringing Governments to 
heel on some question of interest 
to bankers or to secure what is 
known as bank liquidity.

Same Influences Again
Again, in 1930, the same in-

fluences as in 1920 brought about 
another depression, and, as we then 
had no Denison Miller at the Com-
monwealth Bank to protect us, 
Australia suffered the full effects. 
Credit was restricted throughout 
the Empire, and we found our-
selves in a state of scarcity of 
money, not a scarcity of produc-
tion or ability to produce. There 
was nothing wrong with business 
as business; the trouble was en-
tirely financial.  The Australian 
banks, taking their cue from the 
British banks, quickly disposed of 
£18,000,000 worth of securities and 
refused advances for industry, 
which meant that they collected 
that amount from the community 
and took it out of circulation. The 
explanation given for this was that 
their liquid position had become 
dangerous and rectification was 
essential. The danger lay in the 
fact that they had created cheque-
money and brought about an in-
crease in deposits to such an ex-
tent that their liabilities to the 
people were far greater than their 
ability to meet them if called 
upon. As the natives of New 
Guinea would say, "They got ner-
vous about their gammon money, 
because they had insufficient true 
money."
How Deposits are 
Reduced

These liabilities to the people, 
in the form of deposits, had, there-

fore, to be reduced, and there were 
two simple ways to do i t.  The 
first was to sell to the public 
securities, which had actually cost 
the banks nothing, using the news-
papers to "kid" the people into 
buying. The people drew their 
money out of the banks and thus 
reduced their deposits, and then 
they passed it back to the banks in 
purchase of the securities. The 
banks' liabilities were thus reduced 
to a corresponding extent and they 
felt safer from exposure.

The other way was for  the 
banks to call upon their clients to 
reduce their overdrafts, which 
meant the same thing in another 
form. Businessmen had to rush 
round collecting money by fair 
means or foul, many of them put-
ting on hurried sales and others 
literally sacrificing their valued and 
hard-earned possessions. In this 
way, also, a number of people took 
their deposits out of the bank and 
purchased the "bargains," the 
money thus passing from the bank 
to the depositor, from the depositor 
to the businessman, and from the 
businessman to the bank. You 
see how the banks' liability was 
transferred from the depositor to 
the man who had the overdraft, 
and by calling the overdraft in the 
bank cancelled the money and 
wiped out its liability altogether. 
The fact that millions of pounds 
had been taken from the com-
munity's purchasing power was a 
matter of no consequence to the 
banks.

How "Depressions" 
are Made

This procedure is repeated at 
more or less frequent and regular 
intervals. After calling in the 
credit-money (i.e., the money 
created by the banks themselves, 
representing the amount of de-
posits in excess of the notes and 
coin they hold), and bringing their 
liabilities down to a safer relation 
with the legal tender in their hands, 
they again resume the granting of 
advances and the increasing of de-
posits, and that is the beginning of 
a period of "prosperity." When 
the deposits reach high levels (as 
they are now) the banks discon-
tinue making advances and call in 
the overdrafts, and that is the be-
ginning of a period of "depression." 
In these circumstances, where is 
the justification for calling it a 
"business" cycle or a "trade" cycle? 
It is a "bank" cycle, pure and 
simple.

The Missing   Link
It is beyond question, therefore, 

that these so-called periods of pros-
perity and depression coincide 
exactly with the expansion and 
contraction in the quantity of 
money made available to the 
people in the form of purchasing 
power, and the quantity of money 
is dictated and controlled by the 
private banking system, which has 
a monopoly of the "gammon" 
money. You are not asked to rely 
on my word for it either. The 
Southampton Chamber of Com-
merce has publicly declared as 
follows:

"Thus, from whatever angle it 
is viewed, we have the situation of 
widespread industrial trade stagna-
tion with producers capable of pro-
duction and millions in want of the 
very things which can be produced 
in abundance. In the prima facie 
evidence, the fault in the economic 
system lies in the machinery re-
sponsible for the transfer of the 
goods from productive industry to 
individuals of the community. This 
link between production and con-
sumption is money. In order that 
it should function smoothly, the 
quantity of money should always 
be sufficient to provide the com-
munity with purchasing power to 
have access to the goods available.
As the creation of money by the 
banking system can be effected as and 
for any purpose they consider 
desirable, it would seem that a power 
nothing less than the control of the 
entire economic activity of the nation 
is vested in a private monopoly.”
May I repeat the last part of that? 
“Nothing less than the power to 

control the entire economic activity 
of the nation is vested in a private 
monopoly," and that private mono-
poly is the Banking System.

The Ultimate Arbiter
Here again, you do not have to 

rely on my word that the private 
monopoly referred to is the private 
banking system. The chairman of 
the Midland Bank in London has 
publicly declared that, "the Bank 
of England, and no other power in 
heaven above or earth beneath, is 
the ultimate arbiter of what our 
supply of money shall be"; and that 
"the regular expansion of money 
supplies, which must be undertaken 
i f trade is to be active and the 
price level stable, has not been per-
mitted. As a consequence, British 
prices, and, with them, the world 
level of prices, have tended steadily 
downward." I would like to re-
peat  that  again,  too,  ca l l ing 
special attention to the words "and 
no other power in heaven above or 
earth beneath," and to the fact that 
the expansion which must be under-
taken has not been "permitted"!
Another "Hit" Coming

That is exactly what is going on 
today, and unless we, as a people, 
take steps to see that Parliament 
functions as we require it to func-
tion, our farms, our industrial 
workers, and our businessmen 
will soon again be hit as they were 
hit in 1930 and following years; 
just as their American contem-
poraries are being hit at this very 
moment. We can prevent that by 
exerting pressure on members of 
the Federal Parliament and pro-
vided we do it unitedly and quickly. 
A regular expansion of money is 
essential, and if business is to pros-
per the power to contract the 
supply must be taken out of the 
hands of a private monopoly.

So much then for the "premises" 
of the Chamber of Commerce reso-
lution. What of its purpose? If 
the Government is foolish enough 
to take notice of it, an increase in 
bankruptcies, unemployment and 
suicides will be as certain as the 
sunrise.
Prices Greater Than 
Purchasing Power

Think it out for yourself. The 
purpose of production is consump-
tion—that is to say, food is quite 
useless until it is eaten, and if it 
does not reach the people it be-
comes so much junk. Between the 
producer and the consumer there is 
a distributing organisation with 
the retailer as the last link between 
the two. The price charged to the 
retailer for the things he puts on 
his shelves includes all the costs 
incurred up to that point.  But 
what happens when the retailer 
comes to fix his price? He totals 
up all the costs which have been 
charged against him by the sup-
pliers, plus what he pays out in 
wages to his own employees, in 
charges for light, power, rent and 
the like, plus an amount which he 
has not paid out to anyone. That 
amount may be an arbitrary per-
centage on turnover, or it may be 
separate items for interest on his 
capital, depreciation on his equip-
ment and profit for himself. What-
ever practice may be followed, 
however, he seeks to collect more 
from the people in prices than he 
has distributed to them by way of 
payments. And every retailer is 
trying to do the same!
Pool Always Inadequate

Obviously, it is not possible to 
take more from a pool than is put 
into it, and, consequently, there are 
only two ways by which retailers 
can make a success of their busi-
ness. One is by other retailers 
paying out more than they collect 
back and going bankrupt for 
doing so; the other is by 
Governments spending a lot of 
money, which has not been taken 
from the people, on works which 
are not for sale when finished. 
Instead of putting a price ticket 
on Government jobs, the cost is 
added to the national debt, and 
the money spent remains with the 
people for the purchase of other

things. Clearly, therefore, unless 
additional money is being made 
available to the community from 
Government sources, it is not pos-
sible for industry to remain solvent, 
because, otherwise, there is no 
money in the pool from which in-
terest and profit can be drawn. 
Without Government spending of 
"new" money prosperity is impos-
sible, and yet these supposedly 
learned men at the Chamber of 
Commerce are actually telling the 
Governments not to spend. Instead 
of agitating for a reduction of 
Government expenditure they should 
be demanding a change of the 
method by which Governments 
obtain money to spend. That, 
however, is the one thing they do 
not question, which shows either 
that there is a lack of sanity or that 
the beneficiaries of the existing 
arrangements are using the ill-in-
formed members of the chamber 
to consolidate their own positions 
of power regardless of the effects 
on society as a whole.

How the Chamber is 
Controlled

This latter view is strengthened 
by reference to the controlling per-
sonnel, for, in addition to the local 
bank directors referred to in the 
previous letter, we find a bank 
director as Australia's representa-
tive on the National Committees of 
the International Chamber, and the 
following banks directly repre-
sented on the international con-
trolling body as presidents or vice-
presidents:

The Bank of England;
The Guaranty Trust Co. of New

York;
Mendelssohn and Co., of Berlin; 
The National Bank of Belgium; 
The Bank of China; 
The Mitsubishi Bank, Tokio; 
The   Rotterdamsche   Bank,   The

Hague.

Not only are the leading banks direct-
ly represented in this way, but they 
also have their agents attached to 
the various committees. We must, 
therefore, conclude that the Cham-
ber of Commerce is one of the 
mouthpieces of the world-wide 
banking monopoly, and that it is 
more concerned with maintaining 
the existing fraudulent financial 
system than in assisting to put 
commerce and industry on a sen-
sible basis. Every responsible elector 
should see that his member of 
Parliament is instructed to dis-
regard the requests of the Chamber 
of Commerce in the directions re-
ferred to, and to see that our 
money supplies are regularly and 
scientifically expanded to meet the 
growing needs of a developing com-
munity. And when the supplies 
are expanded, they must be ex-
panded as the property of the 
nation—not as debt by the nation 
to a private monopoly, which has 
usurped control of the national 
credit. —Yours faithfully,

BRUCE H BROWN
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A striking illustration of the 
disastrous effects of the ruling 
financial system was furnished at 
a meeting of the Eugenics Society 
of Victoria at the Melbourne Town 
Hall on the 26th ult. Under the 
heading, "Birth Control Sup-
ported," the Argus report stated 
that  Professor W. Agar and Dr. 
V. H. Wallace urged the society 
"to take active steps to institute 
birth control clinics in the poorer 
suburbs of Melbourne. Advice 
would be given at these clinics in 
the use of contraceptives by those 
unsuited to become parents for 
health reasons or because they were 
destitute. (Our ita ls.) To prevent 
a lowering in the general standard 
of intelligence and physical fitness, 
and to assist in an increase of 
population of the right type," they 
declared, "such clinics were an 
urgent necessity." Dr. V. H. Wal-
lace said, "Municipal councils and 
private benefactors might consider 
the desirability of financially 
assist ing the enterprise." While 
the proposal with reference to those 
unsuited, "for health reasons," will 
probably evoke no general opposi-
tion, the extension of the embargo 
to the destitute is unlikely to re-
ceive general endorsement.
Gospel of Surrender

It is interesting to note the atti-
tude of the proposers, in that they 
tamely accept destitution as so per-
manent a concomitant of our social 
structure that they desire to have 
clinics established—endowed and 
subsidised—for the purpose of pre-
venting the destitute from propagat-
ing offspring. In view of the fact 
that there is a better way of deal-
ing with the  prob le m, it  is to  
be regretted that  the speakers 
failed so lamentably to give a lead 
worthy of the society concerned.

In a world overf lowing with 
every material necessary for man's 
reasonable needs, the Eugenics 
Society presents to the destitute its 
gospel of defeat and surrender, not 
food, shelter or clothing, but a con-
traception recipe. Is it possible to 
conceive a more complete confes-
sion of mental sterility than is em-
bodied in this suggestion?
The    Problem

The most urgent problem that 
confronts the world today is not  
how to prevent births, but how to 
prevent poverty—not poverty really 
due to scarcity of food, clothing 
materials, etc., but an artificial 
poverty deliberately imposed by the 
financial interests that rule the 
world.

Let anyone who is disposed to 
doubt this read the near-blasphemous 
declaration of the Right Hon. R. 
McKenna, formerly Chancellor of 
the British Exchequer, and chair-
man of the Midland Bank, when he 
said: "The world is staggering 
under the pressure of deflation.  
The regular expansion of money 
supplies has not been permitted. 
The Bank of England—none other 
power in heaven above or earth 
beneath—is the ultimate arbiter of 
what our money supply shall be." 
(Our italics.) Space considerations 
forbid quotation of other recognised 
banking authorities to the same 
effect, but, put into plain words, 
our financial tyrants declare that 
the decision as to whether the 
people shall have much or little 
money, whether they shall have 
plenty or starve, is the prerogative 
of the banking interests only.

All over the civilised world to-
day machines are rapidly displac-
ing human labour, and throwing 
men and women on the economic 
scrap heap and the iniquitous 
money system, with its 
concomitant of crushing 
taxation, is imposing ever-
increasing poverty on the 
people. The following quotation 
from the London Times is a 
testimony to the “br il liant” 
achievements of what some 
reverentially term “Sound 

Finance.” It said: “There are 
millions of decent, hard-working 
people and their children in the 
richest countries in the world, 
including ours, who are living 
below the poverty line. Why? Is 
it because of scarcity? No; it is 
because of over-abundance. There 
is too much corn, too much beef, 
mutton, bacon, butter, and, in order 
to cure it, millions of people have 
to be kept on half-rations!"

Alternatives
We are told that one of the vital 

needs of Australia is a large in-
crease of population. Well, in that 
respect, it has two inescapable 
alternatives -- either abolish the 
present money system, which is 
forcing contraception on middle-
class, destitute or near-destitute 
classes; or persist with its present 
policy and slide into the abyss. 
Immigration, which, under present 
conditions, simply means increasing 
the numbers of the destitute, may 
be left out of consideration alto-
gether.

In the older countries of the 
world the financial ramp, with its 
consequent destitution and misery, 
has strained the social fabric almost 
to breaking point, and Australia is 
rapidly approaching the same 
conditions.

Growth of Destitution
Proof of the destitution that the 

present monetary system is pro-
gressively inflicting on Australia 
may be found in Mr. Casey's speech 
when introducing the National 
Health and Pensions Insurance 
Bill. In 1909-10 the destitute, to 
whom pensions were granted, num-
bered 65,492. Mr. Casey's estimate 
of the number of these to whom 
pensions will be granted in 1937-38 
is 311,000. It is impossible to 
evade the significance of these 
figures. They cannot be accounted 
for by claiming that the increase is 
due to increase of population or 
growth of improvidence. The cause 
of the increase of destitution re-
vealed by these figures is the 
operations of the moneyed interests 
that rule Australia, and of whom 
the present Government are the 
mere puppets. Until this insane 
f inancial system, which is run 
solely for the benefit of the money 
gangsters, is brought to an end, 
poverty will progressively increase; 
Mr. Casey's Bill notwithstanding.

If the Eugenics Society really 
believes that its clinics could cope 
with the ever-increasing flood of 
destitution it is to be regretted that 
methods "to prevent a lowering of 
the general standard of intelligence" 
had not been put into force a 
generation or so ago.

It seems ironical that a society 
claiming to be concerned about the 
development of a virile race should 
itself lack sufficient virility to 
attack the very evil, which pre-
vents its object being achieved.

Eugenics Society’s 
Proper Course

By joining forces with those who 
are organising the campaign to 
abolish poverty, the Eugenics 
Society would have a far more 
reliable hope of realis ing the 
worthy objective of raising the 
general standard of intelligence and 
physical fitness.

This would be more in keeping 
with its avowed aim and a far 
worthier contribution towards the 
uplift of humanity than the erec-
tion of its pitiful temples, dedicated 
to defeat, despair and "Sound 
Finance."

Every election in which a woman 
is a candidate we hear the same 
thing: "She would have got in if  
the women had supported her." "It 
is evident that women do not want 
their own sex in Parliament."  
"Women prefer to be ruled by 
men," etc. Now all this is purest 
nonsense. It arises from the same 
old ridiculous assumption that  
women are a race apart and not 
just ordinary human beings. In 
every election in which a woman 
is a candidate she receives a sub-
stantial number of her votes from 
men. Must we assume then that  
these male voters are disloyal to 
their  own sex ; that  they show 
by their vote that they "do not  
want their own sex in Parliament," 
and that  they "p re fe r  to  be  
governed by women”? Put that  
way, the absurdity is manifest, and 
yet it is the only way by which 
such a position can be judged. If 
women went solidly behind every 
woman candidate, they might re-
ceive credit for sex-loyalty, but 
they should hope for little praise 
from the discerning for their in-
telligence.
Irrelevant Division

There is already far too much of 
this group vot ing. We will not  
vote for this person because he is 
a Jew, or we must support another 
because he is a good Protestant. 
Th is may be c lass and creed 
loyalty, but it is not intelligent, 
and it  is not  loya lty to one 's  
country and its welfare. For a 
woman to vote for a woman merely 
because she is a woman would 
draw down upon her the criticism 
that she was not a discriminating 
voter. Women stand up to this 
intelligence test well at the polls, 
and they should be commended, 
rather than blamed, for it. St il l 
less should such absurdities be at-
tributed to them as disloyalty to 
their sex, and man-worship? 
Would I vote for a woman who 
was a keen supporter of the present 
banking system if she were 
opposed by a sound male monetary 
reformer? Would a female single-
taxer take her vote from the male 
single-tax candidate to give to a 
woman who believed in land 
monopoly?

"Women's Point of 
View"

It is only while women are re-
garded as a herd that we will con-
tinue to hear this absurd criticism. 
The present writer was once on a 
platform with seven men, and, after 
six of them had delivered their 
"message," the last concluded by 
saying: "Now we will hear the 
woman's point of view." I began 
by putt ing this right  at  once. I 
said I was not there to put the 
woman's point of view on this mat-
ter, as I didn't  happen to know 
it, and I was not aware that such 
a thing existed. I was there merely 
to put one woman's point of view, 
for what it was worth."

"Barren Oneness Weak 
Souls Prize"

Now, imagine what would have 
been the react ion if I had con-
cluded my remarks by introducing 
the last  man, and saying that he 
was now going to put the man's 
point  of  view! We are hear ing 
the same sort of thing, even with 
regard to a change of fashion. 
Fashion writers tell us that "women 
have decided against/for black this 
year," and this is generally ac-
cepted as though women had but 
one mind on this, as on all subjects. 
You go shopping and ask for cur-
taining of a certain colour, and the 
salesman tells you blandly that it 
is not procurable, and, when you 
ask why, are told that women are 
not buying that colour this year. 
You get sarcastic then, and say that 
you had not received a not ice to 
that meeting in which a 
unanimous vot ing out of that 
colour took place, and you must, 
therefore, regard yourself as an 
outcast for desir ing to have it. 
The truth is, of course, that 
women buyers have had nothing 
whatever to do with these 
changes that are worked by some

commercial interest of which they 
know noth ing.  There are just a 
few things, of course, in which 
women of all grades and shades 
show a wonderful unanimity and 
those rise from their protective 
instincts towards the human 
family, but there remains a vast 
field in which they exercise just  
the same right to form an 
opinion as any man, and, if it were 
not so, there would not be much 
hope for them.
"For difference is the soul of 

light and life,
And not the barren oneness 

weak souls prize;
Rest springs from strife, and 

dissonant chords beget
Divinest harmonies."

Decide by Real Issues
It seems to be the most difficult 

thing for the average person to 
regard a woman as a cit izen, 
with a citizen's sense of duties and 
responsibilities. The ideal voter 
seeks social justice, and is not likely 
to postpone it by voting for a 
person of either sex who is not 
likely to work for it. Nor is it sex-
disloyalty to do so, for it is clear 
that, under a system of social 
justice, both men and women will 
benefit.

If two doctors are available when 
my child is ill, both being equally 
competent; if one is a woman I 
call her in, partly because I think 
that women doctors should be en-
couraged to get a living, after the 
hard fight they put up in the past, 
and a good deal because they are 
easier to talk to, and give more 
attention to details. But, if the 
male doctor was the more com-
petent and exper ienced and the 
case was a serious one, would I 
risk my child's life for my "sex-
loyalty”? I think not. That being 
the case, I do not condemn other 
women for voting according to 
their convictions or their con-
sciences, in pursuance of some 
political, economic or social ideal, 
which they might cherish.
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KEW.
IM PE R IAL   D AIR Y .     R .   H .   
K en t. 9    B ro ug ham    S tree t.    H a w.   
3 24 3. L AD IE S '  H a ird resse r .  H a w.   
5 6 05  " B u r n ie  S a lo n , "  8 1  
C o t h a m  R d .  M . J .  M A R T IN , 1 5 7  
H ig h  S t .   H a w  3 7 9 4 .   S h o e  S t o re ,   
S h o e   R e p a ir s  M O T O R  
G A R A G E .    K ew  J unc tio n  S erv ice    
S tat io n ,   C r .  H ig h   &   D enm ar k  
S t re e ts .     H a w . 6 4 5 7 . R A D IO  
E X P E R T .   J . G . L it t le wo o d , 2 6 7  
H ig h   S t .     A lso   E lec .  A pp lncs.

KEW EAST.
W A T C H , C L O C K  &  J E W E L L E R Y  
R E P A IR S. I . P in k , 1 6  O sw in  S t  
W IC K E R  &  P r a m  R ep air s .  L .  
P avi t t ,  2  H a le  S t .  P ic k  u p  a n d  
d e l iv e r

MORELAND.
B O O T  R E P A IR S . J .  T .  N o l a n .  
H o l m e s  S t . ,  4  d r s .  M o r e l a n d  R d .

NORTHCOTE.
G R A Y  A  J O H N S O N  P t y . L t d .  
L ea d in g  L a n d  a n d  E st a te  A g en ts . 
7 4 2  H ig h  S t re et , T h o r n b u r y .

PARKDALE.
R A D IO  R E P A IR S  AN D  SA L E S.
C . B a rn e tt,  1 9  H erbe r t S t .    
X W 2 0 3 1 .

SANDRINGHAM.
A . R Y A N , opp . S tn ., Shoe  R epair s . 
T enn is  R acq ue ts  R est ru ng  f ro m  7 /6 .
B I G G S  &  L O M A S . T a ilo r s .   
F ir s t - c la s s  W o r km as h ip .    Su i t 
C lub . C O N F E C T IO N E R Y  and  
SM O K E S.
Gibson's, Bay Rd., opp. Theatre.
G R O C E R S . M c K A Y  &   W H I T E .
Bay Rd., opp. Theatre.   XW  
1924.
HAIRDRESSER  and  Tobacconist.
A. E. Giddings, 13 Station St. 
H O M E  M A D E  C A K E S . F .  
T A I L O R , 2 1  B a y R d . X W 2 0 4 8 .  
L IB R A R Y , 5 0 0 0  B O O K S .
C O U T I E ' S   N E W S A G E N C Y .

ST . K IL D A . 
H AR VE Y 'S  C O FF E E  G AR D E N .
Swee ts.   S m o kes.    22 7 B arkly S t reet

S P R I N G V A L E .
D A IR Y , M . B o wle r . B u ck in g h am  
A v e . R . M A C K A Y  &  S O N S . 
G ener a l  S to rekeepe rs .   U M   9 2 6 9 .

WILLIAMSTOWN.
DON B. FISKEN, Baker. 122 
Douglas  Parade.
D U N S T A N ,  D A I R Y M A N . 2 8 
S tat io n  R d . 'P ho ne , W 'to wn  1 24 . 
H A IR D R E S S E R   an d   T o b acco n is t  
C . T o m k ins, 1 6 5  N e lso n  P L , 7 6  F er -
g u s o n  S t .

WINDSOR.
E . C O O K E , 49  C hape l St. W . 80 44 . 
H ig h  C l a s s  B u tc h e r  (C a s h ) .
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THE OXFORD GROUP 
CHALLENGED

(Continued from page 4.)

cooperative effort  and  then, 
heigh presto!  All our economic 
ills would vanish.
Industry Has Solved Its 
Problem

Now, as a matter of fact, not-
withstanding their sins and omis-
sions, and all the implied suspicion 
with which they regard each other, 
they have solved the economic prob-
lem, which for centuries dogged 
the footsteps of our progenitors—
i.e., the problem of scarcity. In-
dustry has not failed; it has pro-
duced the goods, and if still greater 
co-operative effort resulted in in-
creased production, as it un-
doubtedly would do, the condition 
of our people under our present anti-
social, anti-Christian system would 
be still more desperate than it is at 
the present time.
Are the   People the 
System?

Again, the Oxford Group say, 
that "to change the system with-
out changing the people is merely 
to carry over to the new the 
disease that killed the old." If we 
had any doubt that the Oxford 
Group did not understand the dif-
ference between a moral question 
and an economic problem, the above 
statement would dispel it. In con-
firmation of our belief, let us quote 
them again: "You can't make a 
good omelette out of bad eggs." 
That should satisfy you that we 
are not too harsh in our judgment. 
The group evidently holds the view 
that the people are the system, and 
the system the people—that the 
nature of the system we have, or 
the system that is to be, will en-
tirely depend on the moral be-
haviour of our people. In short, 
i t is a moral problem. Now, i f 
you agree that it is a moral prob-
lem, you will also agree that nothing 
but a moral solution will solve that 
problem. Very well.  Now recall 
to mind all the resolutions passed at 
various church conferences, calling 
upon the Government of the day to 
solve the economic problems of our 
time. Indeed, an Archbishop and a 
Bishop urged their hearers to 
badger the experts until they found 
a solution. Can you reconcile these 
two points of view? Don't you see 
how illogical is their reasoning? If 
the trouble lies with a people 
stricken with a moral disease, can't 
you see the futility of calling upon 
economic experts to produce a 
correct solution of a moral 
problem! Then, again, if the trouble 
is an economic one, it would be just 
as absurd to call in a moral 
"expert" or,  for that matter, the 
Oxford Group. Our groupers seem 
to have got it mixed up somehow. 
Dick says that they must have 
forgotten to consult God on this 
question, or they must not have 
heard Him distinctly. At any rate, 
we cannot imagine God speaking 
with two voices on this vital 
problem, as the approach of the 
question set out above would indicate.
An Agenda

A member of the Mentone 
branch of the Oxford Group sent 
us a copy of "The New Leader-
ship," probably with the hope that 
its perusal would correct our un-
orthodox point of view—a kindly 
thought and action which affords 
us the opportunity of providing an 
agenda for their next meeting, 
which, we hope, they will con-
sider, and in due course favour 
us with their reply. Here it is: (1) 
Is it because of our sin that the 
Lord has replenished the earth, 
inasmuch that we now live in an 
age of plenty? (2) Is it because 
of our sin that more than 70 per 
cent, of us receive, in this land of 
abundance, less than £3 per week? 
(3) Is i t  because of our sin that 
40percent of Australian children 
(and their parents) are suffering 
from malnutrition? Is it  because 
of our sin that hospitals are 
starved of funds and their staffs 
overworked; that schools are in 
a state of disrepair and lack 
accommodation; that 

VICTORIA

E R IC  B U T L E R  c e le b r a te d  t h e  
c o m p le t i o n  o f  h i s  f i r s t  y e a r  o f  
m a n h o o d  w h e n  h e  ce le b r a te d  h is  
2 2 n d  b i r t h d a y  l a s t  S a t u r d a y .  I f  
h e  c o n t i n u e s  t o  m a i n t a i n  t h e  
sa m e  p a c e  o v e r  t h e  n e x t  tw e l v e  
m o n t h s  a s  h e  d i d  d u r i n g  t h e  p a s t  
h e  w i l l  c e r t a i n l y  h a v e  t h e  U .E . A ,  
o n  t h e  m a p .  H o w e v e r ,  w e  c a n  
r e s t  a s s u r e d  t h a t  h e  w i l l  b e  r i g h t  
o n  t h e  j o b ,  a n d  w i l l  m a k e  t h in g s  
h a p p e n .

O r g a n i s i n g  w o r k  h a s  k e p t  h i m  
r a t h e r  b u s y  t h e  l a s t  w e e k ,  b u t  
h e  w i l l  b e  g e t t i n g  a w a y  t o  t h e  
c o u n t r y  f o r  t h e  w e e k e n d ,  w h e n  
h e  w i l l  b e  m a k i n g  a  f l y i n g  v i s i t  
a s  fa r  n o r t h  a s  O u y e n . A l t h o u g h  
3 0 0  m i l e s  a w a y  t h i s  d i s t a n c e  
m e a n s  n o t h i n g  t o  h i m .  O n  h i s  
r e t u r n ,  p l a n s  w i l l  b e  d r a w n  u p  
f o r  a n  i n t e n s e  c a m p a i g n  i n  t h e  
c i t y .  W a t c h  t h e s e  c o lu m n s  f o r  
p r o g re s s.

S T R E E T  S E L L I N G .  —  L a s t  
F r i d a y  n i g h t  s a w  s e v e r a l  n e w  
fa c e s  o n  E l i z a b e th - s t r e e t  se l l i n g  
t h e  N e w  T i m e s .  T h e  r e s u l t s  
w e re  v e r y  b e n e fi c ia l ,  a n d  w e  u r g e  
a l l  t h e  y o u n g  p e o p le  t o  c o m e  i n  
a n d  p u t  i n  a n  h o u r  o r  s o  e v e r y  
F r i d a y  n i g h t .  I t  o n l y  r e q u i r e s  
a  l i t t l e  p h y s i c a l  e f f o r t ,  a n d  t h e  
r e s u l t s  w i l l  b e  e x c e l l e n t .  W i th  
s e v e r a l  d o z e n  o f  t h e  y o u n g  p e o -
p l e  d o i n g t h i s ,  t h e y  w i l l  q u i c k l y  
p u t  t h e  l i e  t o  t h e  i d e a  t h a t  
y o u th  is  la c k i n g  i n  i d e a l s o r  t h e  
c o u r a g e  t o  f i g h t  f o r  t h o s e  i d e a l s .

B A C C H U S    M A R S H .  —  M r .
B r u c e  H .  B r o w n  a n d  D r .  D a l e  
w e n t u p  t o  B a c c h u s  M a rs h  o n  
T h u r s d a y  e v e n i n g  o f  l a s t  w e e k  
t o  a d d re ss  t h e  l o c a l  b ra n ch  o f  t h e  
R .S . L .  T h o se  p r e se n t w e r e  v e r y  
i m p r e s s e d , a n d  v e r y  d e f i n i t e  r e -
s u l ts  ca n  b e  e x p e cte d .  T h e  ca m -
p a i g n  i s  s l o w l y  p e r m e a t i n g  t h e  
w h o l e  c o m m u n i t y ,  a n d  w i l l  s o o n  
b e  a  f o r c e  t o  b e  r e c k o n e d  w i t h .  
A l l  o t h e r  c e n t r e s  d e s i r o u s  o f  
m e e t i n g s  s h o u l d  w r i t e  i n .

institutions for the blind are 
co m p e lle d  to be g to ke ep  g o in g ; th at  
th e d isab led  d igg er, the  a ge d  
pe n sione r, th e sick , the  su ste na n ce  
w orke r, the un e m p lo ye d a nd une m -
ployable are pauperised"?

Challenge
To these questions we challenge 

the Oxford Group to apply the first 
absolute—i.e., absolute honesty. A 
reply in generalit ies won't do. It 
would not be up to God's standard. 
We are seek ing to f ind and to 
remedy the cause of the above-
mentioned restrictions and frustra-
t ions. We are consc ious of our 
sins and shortcomings, but are at a 
loss to understand what is the rela-
tion between our personal conduct 
and nat ional po licy. We, Tom, 
Dick and Harry, resent the charge 
that we are responsib le for the 
mess we're in, and call as a wit -
ness to establish our innocence no 
less a person than the Rt. Hon. 
Reginald McKenna, chairman, Mid-
land Bank, England. "Gentlemen," 
he says, "they who contro l the 
credit of a nation direct the policies 
of Governments and hold in the 
hollow of their hands the destinies 
of the people." We challenge the 
Oxford Group to deny this.

MR. GRANT, of Caulfield 
Group, is requested to get in 
touch with head office.

KOOYONG     CAMPAIGN. —
The executive of the Kooyong 
Electoral Campaign met on 
Tuesday night, and the arrange-
ments for the opening attack at 
Camberwell Town Hall, on May 
31, as well  in hand. A pro-
gramme of intense activity has 
been laid down, and we can assure 
everyone that this group means 
business. All shades of reformers 
are participating, and it is 
confidently expected that the 
Town Hall  wi l l be packed. In 
order to finance the meeting 
individuals are asked to guarantee 
a percentage of the finance needed. 
This will be repaid from proceeds 
of the meeting. £3/10/-- has 
al ready been put  up,  and al l  
who can are asked to int imate 
whether they can help in this 
direction. Apart from this there is 
plenty of other work, and all 
supporters are urged to say 
immediately what they can do. 
Street meetings on Friday night 
provide an excellent opportunity 
for getting experience for public 
speaking. Those desirous of 
helping in any way can either give 
their name to U.E.A, headquarters, 
or to the secretary of the Kooyong 
Campaign, at 73 Radnor-street, 
Camberwell. A systematic 
distribution of copies of the New 
Times advertising the meeting 
wil l  be conducted for the next 
three weeks, and volunteers are 
wanted. Eric Butler is handling 
this matter, and will be very 
pleased to hear from anyone who 
can assist in this direction. This 
distribution will take place on 
Thursday evenings. However, all 
supporters are urged to help in 
every possible way in order  that 
this wi l l  be one of the biggest 
achievements to date. Supporters 
from other electorates are asked to 
keep this meeting in mind, as it is 
desired to make it a big rally. The 
three speakers are, of course, 
well  known to everyone, and this 
will provide a unique opportunity 
of hearing them on the one plat -
form. Watch these columns for 
further progress of the campaign.

YOUTH    SECTION. — The
next meeting is on Monday, May 
16. All young people are urged 
to be present. This is their 
movement, and they will all be 
very welcome. Don't forget—
U.E.A, rooms, McEwan House, 
Little Collins-street.

SOUTH AUSTRALIA
PROSPECT GROUP. — Re-

member the meeting in the lodge 
room, Prospect Town Hall, 
Thursday, May 19, at 8 p.m. 
Speaker, Rev. C. D. Brock, 
"Pressure Politics v. Power Poli-
tics."

WOMEN'S DIVISION —The
monthly meeting for purposes of 
study will be held next Wed-
nesday, May 18, at the campaign 
rooms,  a t  3  p .m.  Mr.  D.  J.  
Amos, F.A.I.S., will address 
members.  The plan of  s tudy 
wil l  also be discussed. 
Afternoon    tea.      Collection.     
Please br ing fr iends along.

ing used in a more practical way 
now, their interest would na-
turally gravitate to the side that 
could apparently offer them the 
greatest and most immediate "re-
ward." He went on to say that he 
thought the time had now arrived 
when we must cease to appeal to the 
selfish side of the people, but rather 
appeal to their better nature by 
telling them that poverty should be 
abolished, not merely because 
poverty was unnecessary, but 
because it was wrong.

Professor Murdoch, in his own 
inimitable way, supported Mr. 
Rushton.  He said that he did 
not think that any phase of the 
campaign had been wasted or 
even unnecessary, for, like the 
cabinet-maker making a table, it is 
necessary to use different tools for 
different stages of its manufacture; 
so with the campaign. He 
contended that  di fferent  phases 
in the campaign created different 
situations, and it became necessary 
to apply different methods, and 
would no doubt continue to go on    
doing this until we finally arrived 
at the right one.

Mr. Walker, the Acting State 
President, was in the chair, and 
introduced and supported the 
speakers with suitable remarks.

The meeting concluded on an 
optimistic note after a considerable 
amount of constructive discussion 
among the audience.

LADIES' MEETINGS.  — It  
was reported that the ladies meet 
every Wednesday afternoon in the 
rooms at H.Q. This should have 
read every Thursday afternoon. All 
ladies are welcome.

E L E C T O R A L    C A M P A IG N    N O T E S

WEST AUSTRALIA
M E E T I N G  A T  A R U N D A L E  

H A L L .  —  T h e  m e e t i n g  h e l d  i n  
t h e  A r u n d a l e  H a l l  o n  F r i d a y  
e v e n in g , A p r i l  2 9 , w a s  w e l l  a t -
t e n d e d ,  a n d  t h e  t w o  s p e a k e r s ,  
M r .  R .  R u s h t o n  a n d  P r o f e s s o r  
W a l te r  M u r d o c h ,  w e r e  e n th u s ia s -
t i c a l l y  r e ce i v e d .

M r . R u s h t o n , a f t e r  o u t l i n i n g  t o  
th e  a u d ie n ce  t h e  v a r i o u s  m e th o d s  
t h a t  h a d  b e e n  a d o p te d  a n d  t h e  
s t a g e s  t h a t  t h e  C a m p a i g n  h a d  
g o n e  t h r o u g h  i n  i t s  e n d e a v o u r  
t o  c o n ta c t  t h e  p e o p le  a n d  a r o u s e  
t h e i r  i n t e r e s t  i n  t h e  d i s g r a c e f u l  
a n d  u n n e ce ss a r y  c o n d i t i o n s  o f  
p o v e r t y  a n d  i n se c u r i t y  e x i s t i n g  t o -
d a y,  c o n c lu d e d  h is  a d d re ss  b y  
s u g g e s t i n g  t h a t  t h e  m e t h o d s  
u s e d  h a d  b e e n  i n e f f e c t i v e ,  b e -
c a u s e  w e  h a d  b e e n  t r y i n g  t o  b u y  
th e  s u p p o r t  o f  t h e  p e o p le  b y  o f -
f e r i n g  t h e m  p e r s o n a l  g a i n ,  a n d  
a s  t h i s  a b i l i t y  t o  b u y  t o  t h e  
p e ople also existed in the hands 
of those in opposition to this cam-
paign, and could and was be-

ELECTORS OF KOOYONG!
Hear

DR. JOHN DALE, BRUCE H. BROWN and

ERIC D. BUTLER 
Launching

THE KOOYONG CAMPAIGN TO ABOLISH POVERTY
Camberwell TOWN HALL, May 31, 8p.m.

THE TOLL OF USURY!

The figures set out below were supplied by the Trea-
sury to Mr. E. J. Holloway, M.H.R., who submitted them 
in the Federal House when speaking against the latest 
loan for "defence."

Loans raised in Australia, through the Loan Council, for 
the Commonwealth, and State Governments for services other 
than deficits, conversions or redemptions: —

Approximate                               Amount Approximate
Period                                      of Loan             Total Interest

(Years).                                     (£). (£).
1934-35

14               ..................     12,277,529 5,156,562
14               ...................     10,527,287 4,974,143
14               ....................          148,685 62,448
20               ..................          898,090 538,854
14               ....................           71,230 31,163
18               . . . . . . .         877,650 513,425
14               ....................           42,800 20,223

Total for year ..............     24,843,271 11,296,818

1935-36.
14      .......................      7,081,281 3,717,673
15      .......................       8,057,764 4,532,492
25      .....................       1,489,000 1,116,750
14      .....................         81,160   38,348
14      .......................          7,000   3,308
16               ....................         469,517 281,710
14               ....................           53,560 28,110
15               .....................           88,000 49,500

Total for year ..............     17,327,282 9,767,900

1936-37.
15      .......................  6,834,131 3,844,199
11      ........................  7,870,670 3,354,873 
25 .........................    442,220 331,665
15      .......................   322,400 181,350
15      ......................     88,340 49,691
15      .......................   147,500 82,969
12      ......................     97,000 45,105
12      ......................     9,000 4,185

Total for year...............     15,811,261 7,894,037

1937-38.
14               ...................       7,962,842 4,180,492
25               ...................         828,827 621,620
13               ......................          211,380 103,048
14              ....................           51,070 26,812
11               .......................          26,180 11,159
11               .......................          62,000 26,428
11               .......................           12,200 5,200

Total for year...............       9,154,499 4,974,759

Grand   Total .................    67,136,313 33,933,514


