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I t  is  rep o r ted  fr o m  N ew  Z ea l a n d  
t h a t  B i s h o p  C h e r r i n g t o n ,  th e  
A n gl ica n B ish o p  o f W a ik a to , h a s 
su g g es ted  p u b l ic l y  th a t  th e  w h o l e  
o f  N o r t h  A u s t r a l i a  a n d  l a r g e  
p a r t s  o f  N e w  Z e a l a n d  sh o u ld  b e 
o f fe red  fr ee  to  Ja p a n .  T h e  p ro p o s a l 
h a s b een  d is cu ss ed  in  P a r liam e n t , 
n o t  a s  a  p ro p o s i tion  w h ich  s h ou ld  
b e c o ns id e red , b u t  f r o m  t h e  
s t a n d p o i n t  o f  w h e th e r th e  B ish op  
sh ou ld  h a ve  m a d e  t h e  su g g es t io n  a t 
a ll .  T h e  M in is te r  fo r  E d u ca tio n  
sa id  th a t a l l m em b ers  o f Pa rliam en t  
w ere a g a i n s t  t h e  s t a t e m e n t  a n d  
h e  o ffered  as  h is  ow n  op in ion  th a t 
i r r e sp o n s i b le  s ta t e m e n t s  s h o u l d  
b e  cu rb ed .

I t  is  a  s o u rce  fo r  g ra t i f ica t io n  
a n d  a m a z em en t  t h a t  a  B i s h o p  
sh o u ld  h a v e th e w isd o m  to  en -
t e r t a i n  s u c h  a  s u g g e s t i o n  a n d  
t h e  c o u r a g e  t o  p u t  i t  f o r w a rd .  
W e  a l w a y s  e x p e c t  l e a d e r s h i p  
f r o m  o u r  l e a d e r s ,  b u t  i t  i s  
p rec io u s  seld o m  th a t w e g et it ,  
e x c e p t ,  p e rh a p s ,  i n  a ca d e m i c  
m a t te rs  o r o n  p o i n t s  t h a t  a r e  
re la t iv e ly  u n i m p o r ta n t .  In  th is  
in s tan ce , B is h op  C h e rri ng t on  h a s  
d ea l t w ith  a  m a tter o f p rim e im -
p orta n ce  an d  h e  sh o u ld  n ot  b e  
su rprised th a t th e m em b ers  o f 
P a rl ia m en t  a l l  d ism i ss  i t o u t  o f  
h a n d .  I f  a n y  c u r b in g  o f  i r r e -
sp o n s i b l e  s ta tem en ts  is  req u i red  
w e  w ou l d  n om in a te th e M in is te r  
fo r  E d u ca tio n  h im sel f fo r  t rea t -
m e n t ,  a s  o n e  s h o u l d  i m a g i n e  
t h a t  o n e  o f  t h e  fu n c t i o n s  o f  
e d u c a t i o n  w a s  t o  i n i t i a t e  a n d  
fo s te r d isc u ss i on  ra th e r  t ha n  to  
su p p re s s  i t .

Japan's Problem of 
Space

T h e  f o l l o w i n g  d a ta  a r e  ta k e n  
from      a      series      o f    ad m irab le 
b o o k l e t s  p u b l i sh e d  b y  t h e  J a p a n  
P acif ic     A ssocia tion ,  an d     h a ve 
b een    accep ted as    b e in g  rea son -
ab ly     accu ra te.      Th e     Jap an ese  
E m p ire  h a s  an  a rea  o f 2 6 3 ,0 0 0  
sq ua re   m iles,  a nd    a    p op u lation  o f   
9 9 ,5 0 0,00 0.   Th e   a rab le    lan d per   
head   o f   p op ula tion   is   1 .3 5  
a c r e s .     T h e  U n i t e d  S t a t e s  h a s  8  
ac res    o f   a rab le    lan d    p e r   head . 
C a n a d a  h as  3 0 ;  a n d  A u s tra l ia  1 4 0  
a c r e s  p e r  h e a d .     I t  is  s u g g e s t e d  
t h a t  t h e  s m a l l e s t  d e s i r a b l e  a c re -
ag e   p e r   h ead   is   3 .5 , a n d   th is 
d oes      n ot    seem      u n reaso nab le. 
F r o m  t h i s  i t  w o u l d  a p p e a r  t h a t  
th e     fo rem o st     p ro b lem  w h ich  
J a p a n  fa c e s ,  a s  m a t t e rs  s t a n d ,  i s  
th e  q u es t io n  o f sp a ce .     P o ss ib le  
a l te rn a t i v es  w h i c h  su g g e s t  th em -
selves   as    a    m ean s    o f   m ee tin g  
th e    p ro b lem    a re    b i rth    c on t ro l ,  
ag ricu ltu ra l   ex p an s io n    an d    im -
p ro v em en t,  em ig ra t io n    a n d    in -
d u s t r ia l i sa t io n .     B i r th  c o n t r o l ,  i f  
d es i ra b le   an d    p ra ctica b le,  can n o t    
assist    a t   th e   p resen t   t im e, 
h ow ev er   u se fu l   it   m ig ht   b e   in  
th e    fu tu re.     Th ere    is    l itt le    im -
m e d ia t e  p o s s i b i l i t y  o f  e i t h e r  i m -
p ro v e m e n t  o r  e x p a n s i o n  i n  a g r i -
c u l t u r e ;  a n d ,  i n  a n y  c a s e ,  t h e r e  is     
a     m ax im u m     a rea     b e yo n d  
w h ich    it   is    im p oss ib le   to    p ro-
ceed.     Em igration     w ould     re lieve 
th e  p ress u re  o f  su rp l u s  p o p u la t io n
w e r e  i t  n o t  f o r  t h e  fa c t  t h a t  th e   
U n i ted    S ta tes ,  th e    B r i tis h  
D om in ion s , M exico , an d  alm ost th e    
w h ole    o f    Sou th    A m erica h ave    
c lo sed    th e ir   d o o rs   to  th e  
J a p a n e s e  e m i g ra n t  b y  r e s t r i c t i v e  
leg isla tion .       In      a ll      n in eteen  
cou n trie s   to    w h ich    t h e y   cou ld  
m o s t  fa v o u ra b l y  em ig ra te    h a v e  
b een      leg a lly     c losed      to      th e 
Jap an ese.

T h e re  r em a in s  in d u s t r ia l  a n d  
t rad e  e xp a n s io n ,  w h i ch  m a y en -
a b l e  t h e  J a p a n e s e  t o  o b ta i n  f o o d  
a n d  ra w  m a t e r ia l s  fo r  t h e  
m a in t en a n c e  a n d  e m p l o y m e n t  fo r  
h e r  v a s t  p o p u la t i o n .  T h i s  a v e n u e  
h a s  b e e n ,  a n d  is  b e in g ,  
th o ro u g h l y  e x p l o i t ed .  In  fa c t ,  s o  
su c c e s s fu l  h a v e  th e  Ja p a n e s e  
b e en  t h a t  t h e  g r o w t h  o f  t h e i r  
fo re i g n  t ra d e  h a s  b e e n  d es c r i b e d  
a s  a  m e n a c e  in  n ea r l y  e v e r y  
c o u n t r y  i n  t h e  w o r l d ,  w h i l e  ta r i f f  

b a r r i e rs  h a v e  b een  e rected  in  e ver y  
c o n t in en t ,  e x c ep t  A s ia ,  in  o r d e r  
t o  d i s c o u r a g e  t h i s  g ro w t h .

Why Not be 
Reasonable?

T h e  J a p a n e s e  p r o b l e m  is  a  
d o m e s t i c  o n e ,  b u t  t h e  r e s t  o f  
th e  w o r l d  ca n n o t  d is m i ss  i t  a s  
e a s i l y  a s  t h a t .  I t  i s  a  p r o b l e m  
w h i ch  o th e r  n a t i o n s  m u s t  a s s is t  
in  so lv in g , for th e lives o f n ea rly  
1 0 0 ,0 0 0 ,0 0 0  h u m a n  b e i n g s  a re  
a t  s ta k e .  T h e y  w a n t  t o  l i v e  a s  
m u ch  a s  w e  d o ,  a n d  w h o  sh a l l  
b la m e  th em  i f  th e y  s e ek  t o  ta k e  
b y  f o r c e  w h a t  t h e  r e s t  o f  t h e  
w o r ld  co u ld  eas ily  g ran t  th em  
w i t h o u t  f e e l i n g  t h e  l o s s ?  I f  
th e y t a k e  n o  a c t i on ,  th e y  d ie .  I f  
th ey a c t  a n d  fa i l,  th ey ca n  h a rd l y  
b e  a n y  w o rs e  o f f .

T h e Ja p a n ese  d id  em ig ra te to  
C h in a , an d  th ey a ss e rt th a t  th e  
p r e s e n t  w a r  i s  b e i n g  w a g e d  in  
o r d e r  t o  p r o t e c t  t h e i r  n a t i o n a l s  
a n d  t h e i r  t r a d e  i n t e r e s t s  i n  
C h i n a  f r o m  h o s t i l e  a c t i o n  b y  
th e  C h in ese . Th e C h i ne se  h a v e  
a l w a y s  r e s e n t e d  t h e  i n c u r s i o n s  
o f  t h e  f o r e i g n e r ,  b u t  h a v e  n o t  
b e e n  a b l e  t o  r e s i s t  t h e m  i n  t h e  
p a s t  l i k e  o t h e r  n a t i o n s .  T h e  
Jap an es e g o t a  fo o tin g  in  C h in a ,  
b e i n g  a b o u t  th e  o n l y  p l a c e  l e f t  
fo r  t h em  t o  e x p l o i t  b y  e m i g ra -
t i o n ;  a n d  n o w  t h e y  a r e  a n x i o u s  
t o  d e fe n d  t h a t  fo o t i n g  a s  a n  
a lte rna tiv e  t o  n a t io n a l  ex t i n c t io n  
o r th e fo rc in g o f a  fo ot in g  e lse-
w h e r e .  T h e y  h a v e ,  v e r y  p r u d -
en t l y ,  ta k en  t h e  l in e  o f l ea s t  
res is tan ce.

I f  w e  w o u ld  o n l y  b e  r ea s o n -
a b l e  a n d  t a k e  t h e  l o n g  v i e w ,  
w e  w o u l d  s e e  t h a t  w e  m u s t  
e i th e r acq u ies ce in  th e Jap a ne se  
p la n s  o f  e x p a n s i o n  i n  C h i n a  o r  
e l s e  b e  p r e p a r e d  w i t h  a  g o o d  
g ra ce  t o  a ss is t  th em  in  e m ig ra t -
in g  to  o th e r p a r ts  o f th e  g l o b e .  
T h a t  n e c e s s a r i l y  m e a n s  t h a t  
so m e  o r  a l l  o f th e  o th e r  n a tio n s  
m u s t  b e  p rep a red  to  d is g o rg e  
t e r r i t o r y  w h i c h  t h e y  a r e  n o t  
u s in g ,  an d  a llo w  th e  Ja pa n e se  
f r e e d o m  o f  a c c e s s  t h e r e t o .  I f  
th is  w e re  d o n e ,  i t  w o u ld  h e lp  t o  
en d  th e w a r in  C h in a , w h ich , if  
a llo w ed  to  con t inu e , w i ll in ev it -
ab ly  p ro v id e th e  sp a rk  to  se t  th e  
w h o le  w o r ld  in  c on fla g ra t io n .

Expansion Southwards 
May Mean Peace

B ish o p  C h e r r in g to n 's  su g g es-
t io n  is  m o re  im p o r ta n t  th a n  i t  
a p p ea rs  o n  t h e  su r fa ce .  W h e th e r  
h e  r e a l i s e s  t h i s  o r  n o t ,  w e  d o  
n o t  k n o w . I f J a p a n  w e re  g ra n ted  
a  su b s ta n t ia l  t ra c t  o f N o r th e rn  
A u s tra l ia  or  N e w  Z ea l a n d ,  a n d  
w e re  a l l o w e d  t o  s e t t l e  t h e r e  a  
m i l l i o n  o r  s o  o f  h e r s u rp lu s  
p op u la tio n,  in c reas in g  th e a rab le  
a c r e a g e  p e r  h e a d  t o ,  s a y ,  3 .5  
( t h e i r  o w n  s u g g e s t e d  f i g u r e ) ,  
t h i s  w o u l d  b e  a  g e s t u r e  o f  
f r ie n d sh ip  a n d  o f  h u m a n i t y .  I t  
w ou ld  m ak e  excessive  in d u s-
tr ia lisa tion  o f Jap a n  n o  l on g e r  
d es irab le, sin ce on e o f th e m a in  
p u rp o s es  o f th e i r  fe v e r ish  a c t iv -
i t y  i s  t o  o b t a i n  c r e d i t s  t o  p a y  
fo r th e im p orta tio n  o f fo o d . T h e  
req u is ite in c reases  o f fo o d  su p pl y  
w o u ld  b e  d ra w n  fro m  th e la n d  
th r o w n  o p en  t o  Ja p a n es e  e m i-
g ra n t s  fo r  c u l t i v a t i o n .

I t  i s  i d l e  t o  d i s c u s s  a t  t h e  
m o m en t  u p o n  w h a t  te rm s  a n d  
su b je c t  to  w h a t  re s t r i c t i o n s  th e  
lan d  sh o u ld  b e  m ad e a va i lab le.  
T h e  im p o r ta n t  th i n g  i s  t o  a d m i t  
th e  ju s t ice  a n d  th e  fea s ib i l i ty  o f  
th e  su g g es tio n , w h ich  com m en d s  
i t s e l f  f o r  a n o t h e r  g o o d  r e a s o n .  
I t  i s  c l ea r  t h a t  J a p a n  re q u i r e s  
a c c e s s  t o  m o r e  l a n d  i n  o r d e r  t o  
e n s u re  t h e  l i v e l i h o o d  o f  i t s  
p e o p l e .  I f  A u s t r a l i a n  a n d  N e w  
Z e a l a n d  l a n d  w e r e  m a d e  
a v a i l a b l e ,  t h e r e  w o u l d  b e  e v e r y  
p r o s p e c t  o f  p e a c e  i n  t h e  P a c i f i c  
f o r  s o m e  y e a r s  t o  c o m e ,  a n d  a  
c e s s a t i o n  o f h o s t i l i t i e s  i n  
C h i n a ,  w h i c h  w o u l d  r e m o v e  
o n e  o f  t h e  l i k e l y  c a u s e s  o f  a  
w o r l d w i d e  w a r  i n  t h e  n e a r  
f u t u r e .

What a Few Years' 
Peace May Mean

It  i s  p r o b a b le  t h a t ,  i f  w e  c a n  
e n s u r e  a n o t h e r  t e n  y e a r s  o f  
w o r l d  p e a c e ,  t h e  i n t r i n s i c  f a l -
la c ie s o f  t h e  e x i s t i n g  e c o n o m i c  
s y ste m ,  b a se d  a s  i t  is  u p o n  e m -
p lo y m e n t a n d  a  ch r o n i c  m o n e y  
s h o r ta g e ,  w i l l  b e c o m e  m o r e  a n d  
m o r e  o b v i o u s .  A n o t h e r  t e n  
y e a rs  o f  t h e  p re se n t  a c ce le r a t i n g  
d i s p l a c e m e n t  o f  m e n  b y  m a c h -
in e s w i l l  sh o w  b e y o n d  a l l  a r g u -
m e n t  t h e  u t t e r  i m p o s s ib i l i t y  o f  
t r y i n g  t o  b o l s t e r  u p ,  b y  a l l  s o r t s  
o f e x p e d ie n t s , a  s ys te m  w h i c h  
s c ie n t i f i c  p ro g re ss  d a i l y  d e m o n -
s t r a t e s  t o  b e  d u e  f o r  t h e  s c r a p  
h e a p.

In  t h e  s tr u g g le  f o r  e c o n o m i c  
d e m o c r a c y ,  t i m e  i s  t h e  v i t a l  fa c -
t o r .  G i v e n  s u f f i c i e n t  t i m e ,  i n -
e v i t a b l e  c i r c u m s t a n c e s  w i l l  
e s ta b l i sh  t h e  n e ce s s i t y  f o r  c h a n g -
i n g  t h e  s y s te m  t o  s u i t  m a n ,  i n -
s te a d  o f  t h e  p r e s e n t  f u t i l e  p o l i c y  
o f  f o r c i n g  e v e r y o n e  a n d  e v e r y -
t h i n g  t o  f i t  i n t o  a  s y s t e m  d e -
c l a r e d  t o  b e  i n v i o l a t e  b y  t h e  
fi n a n c ia l  m o n o p o l i s ts  a n d  t h e i r  
d u p e s ,  t h e  p o l i t i c i a n s  a n d  o r t h o -
d o x  e c o n o m is t s .

An Unthinking Reaction
W e  a r e  a w a r e  t h a t  t h e  a v e r a g e  
p e r s o n  w i l l  r e a c t  u n f a v o u r a b l y  
t o  t h e  B i s h o p ' s  s u g g e s t i o n .  
" W h y  s h o u l d  w e  g i v e  t h e  
Ja p a ne se our land?"  w il l b e th e  
a u to m a t i c  r e s p o n s e .  T h e  a n s w e r ,  
s o  f a r  a s  t h e  m a n  i n  t h e  s t r e e t  
is  c o n ce rn e d , is  p e r fe c t l y  s i m p le : 
"It is not your land! If you w a n te d  t o  
u se  i t  y o u  c o u l d  n o t . "  A l l  t h e  
g o o d  a c c e s s i b l e  l a n d  h a s  b e e n  
m o p p e d  u p ,  m a i n l y  b y  a  fe w  
m o n o p o l i s t s ,  w h i l e  t h e  r e m a in in g  
g o o d  la n d  i n  N o r th e r n  A u s tra l i a  i s  
n o t  r e a d i l y  a c c e s s i b l e ,  a n d  c a n  
b e  m a d e  s o  o n l y  b y  t h e  
e x p e n d i t u r e  o f  m a t e r i a l  a n d  
e n e r g y  i n  a n  o r g a n i s e d  
c o l o n i s a t i o n  d r i v e .  T h i s  w o u l d  
b e  w o r t h w h i l e  f o r  J a p a n ,  b u t  
i s  c l e a r l y  i m p o s s i b l e  f o r  y o u  o r  
f o r  y o u r  G o v e r n m e n t s  t o  d o  a t  
t h e  p r e s e n t  m o m e n t  a n d  u n d e r  
t h e  e x i s t i n g  c o n d i t i o n s .  B r i t a i n  
d o e s  n o t  c a r e  t o  d o  i t ,  a n d ,  f o r  
a l l  t h e  g o o d .  N o r t h e r n  A u s t r a l i a  
i s  t o  y o u  o r  a n y o n e  e l s e  w h o  
c l a i m s  o w n e r s h i p  o f  i t ,  i t  m i g h t  
a s  w e l l  n o t  e x i s t .  A f t e r  a l l  i t  
i s  o n l y  " y o u r s "  i n  a  p u r e l y  
a c a d e m i c  s e n s e ,  i n  t h a t  i t  i s  
u n d e r  t h e  n o m i n a l  c o n t r o l  o f  
t h e  G o v e r n m e n t s  w h i c h  y o u  
e l e c t ,  a n d  w h i c h  p r o c e e d  t o  
s e r v e  t h e  m o n e y  b a r o n s  i n  d e -
f i a n c e  o f  y o u r  r i g h t s  a n d  b e -
t r a y a l  o f  y o u r  t r u s t .

What About Defence?
I t  m a y  b e  a r g u e d  t h a t  N o r t h -

e r n  A u s t r a l i a  i s  w a n te d  f o r  d e -
fe n c e  p u r p o se s . T h a t  w a s  t h e  
a r g u m e n t a d v a n c e d  a g a in s t  re -
s e r v i n g  t h e  N o r t h e r n  T e r r i t o r y  
f o r  t h e  a b o r i g i n a l s .  W e l l ,  t o  
p u t  i t  b l u n t l y ,  t h e r e  i s o n l y  o n e  
n a t i o n  a g a in s t  w h i c h  d e fe n si v e  
m e a s u r e s  m a y  b e  m a d e  n e c e s -
s a r y , a n d  t h a t  i s  J a p a n ,  w h o  h a s  
b e e n  a  v a l u e d  f r i e n d  a n d  a l l y ,  
b u t  w h o m  i t  h a s  b e e n  c u s t o m -
a r y  t o  r e g a r d  a s  a  p o t e n t i a l  
e n e m y .  V e r y  w e l l ,  t h e n ;  t h e  
r e m e d y  i s  i n  o u r  o w n  h a n d s .  I f  
t h e  J a p a n e s e  a r e  g i v e n  t h e  o p -
p o r tu n i t y  t o  d e v e l o p  N o r th e r n  
A u s t r a l i a  b y  e m i g r a t i o n ,  t h e  
o n l y  l i k e l y  r e a s o n  f o r  t h e i r  
f u t u r e  e n m i t y  w i l l  b e  r e m o v e d ,  
a n d  w i t h  i t  t h e  r e a s o n  f o r  d e -
fe n d in g  N o r th e r n  A u s t r a l i a  f r o m  
a t t a c k .  O n l y  a  m o r o n  w i l l  f i g h t  
w h e n  t h e  r e a s o n  f o r  f i g h t i n g  h a s  
b e e n  r e m o v e d ,  a n d  t h e  J a p a n e s e  
a r e  n o t  a  r a c e  o f  m o r o n s — f a r  
f r o m  i t !

T h e W h i te  A u s tr a l ia  
P o l i c y

We are aware that one of the 
principal objections to free entry of the 
Japanese to Australia is our national 
adherence to the White Australia 
policy. In ouro p in i o n , th a t  is  a p o l i cy

 d i v o r ce d  f r o m  r e a s o n ,  u t t e r l y  
i m p r a ct i c a b le  a n d  u n w o r t h y  o f  a  
n a t i o n  w h i c h  p r o fe ss e s  t o  b e  
C h r i s t i a n . W e  h a v e  t h e  
i m p e r t i n e n c e  t o  s e n d  
m i s s i o n a r i e s  t o  t h e  n o n - w h i t e s  
a n d  t o  t r y  t o  c o n v e r t  t h e m  t o  
C h r i s t i a n i t y ,  a n d  y e t  w e  
b la n d l y  r e fu se  th e m  th e  h o s -
p i t a l i t y  o f  o u r  o w n  h o m e .  I f  
t h a t  p o s i t i o n  i s  d e f e n s i b l e  o n  
a n y  g r o u n d s  a t  a l l ,  t h e y  a r e  n o t  
a p p a r e n t ,  e v e n  o n  c l o se  s cr u t i n y .  
I f  a l l  m e n  a r e  d e e m e d  t o  b e  
b r o t h e r s ,  i r r e s p e c t i v e  o f  d i f fe r -
e n c e s  i n  p i g m e n t a t i o n ,  t h e n  
f ra te r n a l  p r i v i l e g e s  ca n n o t b e  
j u s t i f i a b l y  w i t h h e l d ,  e x c e p t  i n  
t h e  s a c r e d  n a m e  o f  h y p o c r i s y ,  
w h i c h  b i d s  fa i r  t o  b e c o m e  a  
n a t i o n a l  c h a r a c t e r i s t i c  w i t h  u s .

I n  a n y  c a s e ,  w h a t  h a v e  w e  
e v e r  d o n e  t o  i m p l e m e n t  t h e
fa n c y  n o t i o n  o f  a  " W h i t e "  A u s -
tra l ia ,  e x ce p t  t o  fl o o d  th e  co u n tr y  
w i t h  n e a r - w h i t e s  a n d  p a l e  
b r i n d l e s  o f  t h e  l e a s t  w o r t h y  o f  
th e  In d o -E u r o p e a n  s to c k s ?  T h e  
m a t te r  h a s  r e a c h e d  t h e  s ta g e  o f  
p u re  f a r c e ,  a n d  t h e  s o o n e r  w e  
r e a l i s e  i t  t h e  b e t t e r .

I f  a n t h r o p o l o g i s t s  c a n  b e  r e -
l i e d  on ,  th e re  is  n o  v a l id  e u g e n i c 
o b je c t i o n  t o  i n te r - m a r r i a g e  b e -
tw e e n  t h e  w h i te  a n d  t h e  c o lo u r e d  
r a c e s .  O n  t h e  c o n t r a r y ,  i t  h a s  
b e e n  se r i o u s l y  s u g g e s te d  th a t  su c h  
i n t e r - m a r r i a g e  i s  d e s i r a b l e  i n  
o r d e r  t o  c o u n te r a c t  a  n o t i c e a b le  
a n d  p r o g r e ss i v e  d e g e n e ra t i o n  i n  
e x i s t i n g  w h i t e  s t o c k s .  It  i s,  p e r -
h a p s ,  d i f f i c u l t  t o  b e  i m p e r s o n a l  i n  
d e a l i n g  w i t h  e u g e n i c  p r o b le m s ,  
b u t  s o m e  d e g re e  o f  i m p e rs o n a l i t y  
m u s t b e  a ch ie v e d , o th e rw is e  i t  is  
w o r se  th a n  u se le ss  t o  c o n s i d e r  
t h e m .  A f t e r  a l l ,  w e  h a v e  
d e l i b e r a te l y  s e t  o u t  t o  i m p r o v e  
w h e a t  v a r i e t i e s a n d  su c c e e d e d .  
W h y  sh o u ld  w e  b e  d i f f i d e n t  o r  
h e s i t a n t  w h e n  i t  c o m e s  t o  
i m p r o v i n g  h u m a n  s t o c k s ?  S o  f a r  
a s  t h e  J a p a n e s e  a r e  c o n c e r n e d ,  
t h e  o r i g i n a l  i n h a b i t a n t s  o f  
J a p a n ,  t h e  A i n u s ,  w e r e  a  w h i t e  
ra c e ,  a n d  t h e b e s t  o f  t h e  J a p a n e s e  
s t o c k s  w i l l  c o m p a r e  m o r e  t h a n  
f a v o u r a b l y  w i t h  t h e  b e s t  o f  
o u r s .  C u l t u r a l l y ,  J a p a n  h a s  
d e s e r v e d l y  w o n  t h e  a d m i r a t i on  o f  
th e  w o r ld ,  a n d  h e r  p e o p le  p o s s e s s  
m a n y  q u a l i t i e s ,  b o t h  p h y s i ca l  a n d  
m e n ta l ,  w h i c h  o th e r  r a ce s  w o u l d  
b e  t h e  b e t t e r  f o r  p o sse ss in g .

Why Not Think It Over?
U n t h in k i n g  s u p p o r t  o r  d i s -

a p p r o v a l  a s  a  m e m b e r  o f  t h e  
h e r d  i s fa r  le ss  v a lu a b le  t h a n  a  
r e a s o n e d  d e c i s i o n  a s  a n  i n -
d i v i d u a l .  T h e  h e r d - m i n d  c o n -
s i s t s  g e n e r a l l y  o f  t h e  o p i n i o n  
o f  a  f e w  p o w e r f u l  m e m b e r s ,  
b l i n d l y  f o l l o w e d  b y  t h e  i n s t i n c t  
o f  t h e  r a n k  a n d  f i l e .  I n  t h i s  
m a t t e r  w h i c h  v i t a l l y  c o n c e r n s  
y o u , c o n s id e r  t h i s  q u e st i o n  f o r  
y o u r s e l f ,  a n d  m a k e  a b s o l u t e l y  
s u r e  t h a t  y o u r  o p in i o n ,  w h e n  
c o n tr i b u te d ,  i s  b a se d ,  n o t  o n  i n -
s t i n c t ,  b u t  o n  r e a s o n .

B y  a p p r o v in g  B i s h o p  C h e r -
r i n g t o n 's  w i s e  s u g g e s t i o n ,  y o u  
m a y  g i v e  y o u r  su p p o r t  t o  a  p ro -
p o sa l  w h i c h  w o u ld  p r o m o te  t h e  
c a u s e  o f  p e a c e  n o w  a n d  h e r e -
a f t e r ;  w h i c h  w i l l  a c c o r d  w i t h  
C h r i s t i a n  p r i n c i p l e s  a n d  t e a ch in g  
a n d  w h i c h ,  i n  s o  fa r  a s  m a t e r i a l  
l o s s  i s  c o n c e r n e d ,  w i l l  c o s t  y o u  
a s  i n d i v i d u a l s s o m e th in g  i n a p -
p r e c ia b l y  m o r e  t h a n  n o t h i n g .  A  
n e w  a n d  u n e x p e c te d  i d e a  m a y ,  
n o n e th e le ss , b e  a  g o o d  o n e , a n d  
i t s  n o v e l t y  s h o u l d  b e  n o  b a r .  
A g e  m a y  c o n f e r  m a t u r i t y ,  g r a c e  
a n d  a u th o r i t y ,  b u t  e x c e ss i v e  a g e  
b r in g s  r o t ,  d e c a y a n d  d e c re p i tu d e .  
T h i s a p p l ie s  p a r t i cu l a r l y  t o  id e a s ,  
b e l ie fs  a n d  th e or ie s ; so  th i n k  i t  o v e r  
q u ie t l y,  a n d  se e  fo r  yo u r se l ve s t h a t  
th e  A n g l i c a n  B i sh o p  o f  W a ik a t o  
m a y b e  n e a re r  t o  t h e  s o lu t io n  o f  
s o m e  o f o u r  d i f f i c u l t ie s a n d  n e a r e r  
to  th e  C h ris t i a n  o u t l o o k  th a n  th o se  
w h o  h a ve  o p e n l y  r id i c u le d  h i s  
p r o p o sa l .  

F ree  L an d  F o r  T h e  J ap an ese
ANGLICAN BISHOP'S WISE SUGGESTION

New Times
SHOPPING 

GUIDE
and  Business 

Directory
PATRONISE THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the "New 
Times."

GENERAL
ELECTRO-PLATING—Nickel, Sil ver 
and Chromium Plating. Highest Grade 
Work Only. W. R. SPEAKMAN, 69 
Latrobe Street, Melbourne.
INDUSTRIAL ADHESIVES Pty. 
Ltd., 156 Yarra St. Cold Glues, 
Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache. No 
Extractions. No Pyorrhea. 80,000 
packages sold without advertising. 
Send 2/- to W. Winford, Waterdale Rd., 
N.21.

MELBOURNE
ABBOTSFORD.

HOLLINS, A. R., 405 Victoria St. 
Motor Repairs of all kinds. J 2047.

ALBERT P ARK .  
GROCERIES.     C.  Paten  (cor. Page & 
Boyd Sts.).    Wood, Coal &Coke. 
Orders called for and delivered.

ASCOT VALE.
A. J. AMESS, 390 Mt Alexander 
Rd. (Next Tram Sheds.) Motor 
Garage. Just   Price   Discount—
Repairs   and Supplies.

AUBURN.
BLACK CAT LIBRA RY and Ladies 
Hairdrsr. 639 Burw'd Rd. Haw. 1779

BLACKBURN.
 " A" GRADE MOTOR ENGINEERS
Station Garage, Whitehorse Road. 
WX 1490
HAIRDRESSER and Tobacconist. 
Ladies' and Gents.'. Wright, 122 
South Parade.
MOTOR   REPAIRS,   Straton's. Better   
Service.  Lower Cost.  WX 2748.
PAINTER, PAPERHANGER, etc. G. 
B. COLLIER, 8  Wolseley Cres.

BOX HILL.
ALL Electrical and Radio Needs. G. 
G. Foster, W'horse Rd. WX2681. 
BOOT REPAIRS. Work Guaran teed 
W. Tolley, 976 W'horse Road. 
BOX HILL FURNISHING CO. 247- 9 
Station St. Cash or Terms. 
CHAS. L. COX, TAILOR. Men's 
and Boys' Wear. 285 Station St. 
CHEMIST. F. Cheshire, For Your 
Prescriptions. 270 Station Street. 
COOL DRINKS, Sweets, Smokes. R. 
Dannock, 1124 Whitehorse Road. 
CYCLE SHOP and Oxywelding. 
"Alwin" Station St., South of Rly. 
DRAPERY. For. Smart Styles and a 
Fair Deal, TAIT'S Comer Stores
DRESSMAKER.   Mrs. Evans. Station  
St.,  opp.   Baptist  Church.
ELECTRICAL & RADIO. Holi day. 
Opp Stn. Sales, Repairs. WX 2677.
FURNITURE REMOVERS.
Gill Bros., 264 Station St. WX2073 
GROCER, W. M. Anderson, 14 Main 
St.   WX 1233. 
HAIRDRESSER   and   Tobacconist. L. 
Larsen, Station St., opp. Gilpin's.
ICE & FUEL.   J. Underwood. 440 & 
770 Station Street.     WX 2547.
IRONMONGER & SPORTS STORE F. 
P. Park, 10 Main St. WX1290. 
MARS LAUNDRY CO. WX 2662 Pick 
up & Deliver. Quality G'teed. 
RENNIE'S BLUE TAXIS. WX1946 
City Prices. Day and Night Service 
TAILOR, J. G. Penson, 227 Station 
Street. Suits Hand Made from 95/-.
W. A. MOODY, 1014 W'horse Rd. 
Fruit, Vegetables Delivered Daily. 
WATCHMAKER and Jeweller 
Barnes.     32 Main   Street.     Repairs.

BRUNSWICK . 
"FAMOUS     FOR     BEAUTIFUL 
WAVES."    Miss Townsend, 42 Sydney 
Road.      FW 1986. 
G. W. TOWNSEND. Your 
Hair dresser and Tobacconist is at 46 
Sydney Road. Look for the Neon Sign.

CAMBERWELL
SPORTS DEPOT & Leather Goods. E. 
Goslin, 777 Burke Rd.Haw. 4900

(Continued on page 3.)
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"Come, let us sit upon the ground 
And talk of graves, and worms,

and  epitaphs.
And of the death of everybody, 

Because we can do nowt to stop 
it."

—Shakespeare, I think.

A questionnaire was recent ly 
held among school children to find 
out what sort of films they liked.

Among the most popular re-
quirements were happy endings and 
Right triumphing over Wrong.

This is unfortunate, and shows a 
wrong principle in education. What 
is the use of an educational sys-
tem which does not reflect the spirit 
of the age and the aim of civilisa-
tion?

I admit that when I was young, 
some weeks ago, I was in favour 
of happy endings.

There was a recent press report 
of a cinema audience in a small 
Hungarian village who protested 
against a film because it had an 
unhappy ending. They refused to 
leave their seats until the manage-
ment had cut the end off another 
film and stuck it on the offending 
tragedy. Then they went home 
satisfied.

On reading this, I said: "Hun-
gary is the place for me. Here, at 
last, is a nation with a sound 
philosophy and a healthy outlook." 
And the only thing that prevented 
me from packing up and going to 
live there was that I had not got 
the fare.

THOUGHT THEY WERE 
GOING TO BE   HAPPY.
Again,  last  month, I was in-

duced to go and see a funny play. 
The papers all said it was one long 
scream, and one critic, on whose 
slightest word all London hangs, 
said he rolled about in his seat all 
the evening.

I saw this jolly thing, and it was 
all about a family's repeated dis-
appointments. They were all hard 
up, and whenever the bell rang 
they thought it was tradesmen's 
bills, and hid. The great scene was 
the first night  of a play one of  
them wrote. They came home 
jubilant, thinking it had been a 
success, and then the papers arrived 
with adverse notices, and they all 
went miserably to bed.

One young woman kept slinking 
in and out with her hand to her 
head, moaning about something. I 
could not quite gather what it was, 
as her accent was so refined. But 
I gathered that  she found life 
rotten.

The play ended with a newly 
married couple being parted in-
definitely, and the whole family

looking  forward to something  
which the audience knew was un-
likely to occur.

The joke of the play, I think, was 
that  they all thought they were 
going to be happy, and the audience 
knew they weren't.

At first, when the irrat ional 
optimism and impetuosity of a 
young man in his early sixties, I 
resented this. Unable to get my 
money back, because a friend had 
paid for my seat, I called on the 
great critic and rubbed his face in 
ink.

MUST HAVE A WAR.
Of course, I see now that I was 

wrong. Since reading the recent 
speeches on Defence, I see that 
happy endings are out of date. All 
the best philosophies are against it. 
You cannot be an intellectual un-
less you believe that something 
sticky is going to happen, and that 
nothing can be done about it.

You can take your choice as to 
what kind of  Doom is hang ing  
over us, so long as it is a nice,  
dirty Doom.

In any case, it must include a 
war. That is settled. The prepara-
tions for it are so complete that it 
would be nothing short of a heart-
breaking disappointment if it didn't 
happen.

Now and then one meets scep-
tics and doubting Thomases who 
say there may not be a war after 
al l. I n pol it ical  c i rc les such  
gloomy prophecies of peace are re-
garded as a wanton attempt to 
sabotage the Government's pro-
gramme.

Only the most heartless cynic 
wishes to deprive the nation of the 
sticky end on which it has set its 
heart.

Polit ic ians st ill d iffer as to 
whether the war will destroy us 
completely or only mostly. It is a 
common sight to see statesmen, in 
the intervals of preparing the De-
fence which they say won't be any 
use trying to determine the future 
of the nation by pulling the petals 
off flowers and repeating, "This 
year, next year, somet ime, this  
year  .  .  .  "

MUST   USE   INVENTIONS.
I am not certain how the nation 

got into this mood, but I think it  
was mainly due to great inventions. 
A great invent ion is something  
which either makes a lot of noise 
or does a lot of damage, but is so 
wonderful that you have to use it.

And as the most wonderful of  
the latest inventions are means of 
wiping people out, there is nothing 
for a progressive nation to do but 
to prepare to be wiped out. The 
only alternative is to stagnate and

The awkward t ruth about 
generalisations has been expressed 
once and for all by the man who 
sa id:  "All generalisat ions  are 
false. There is a generalisation." 
The warning is salutary; yet we 
not only cont inue to generalise, 
but, what is more odd, we con-
tinue to listen respectfully to the 
generalisations of others and even 
to pay high prices for them. Man 
is the only animal capable of 
generalisation: the capacity is at 
once his glory and his damnation. 
It is the dist inguishing mark of 
his intelligence that he can con-
ceive the possibility of a general 
truth; and it is a defect in his 
imagination that he tends to regard 
generals as being somehow more 
real and more important than par-
ticulars. This error gives r ise to 
an appetite for moralising and 
theorising, an appetite reflected in 
the almost universal persuasion that 
almost any piece of social theory 
is more worth attention than the 
private happiness of John Smith, 
and that almost any work of fiction 
is less "serious" than almost any 
discussion of any general problem. 
We hear much of escapism nowa-
days, but it has yet to be pointed 
out that by far the most dangerous 
because insidious form of escap-
ism is the evasion of reality by 
resort to generalisation.

* * *
This mental vice—for it is noth-

ing less—has dire polit ical and

become decadent, and that would 
never do ,  would it  ? No, it  
wouldn't.

As for Right triumphing over 
Wrong, that is equally out of date. 
We have it on the word of our 
Defence Experts that another war 
would obliterate both sides. So 
there would remain no Right and 
no Wrong, but only something 
which was neither, such as a jelly-
fish or a rice-pudding.

It is, therefore, the duty of every 
progressive British citizen to adapt 
himself to the spirit of a progres-
sive age, and go into the garden 
and eat worms.

Let us honour the memory of 
those pioneers, who, like the 
Gadarene swine, gladly sacrificed 
their lives in the cause of moving 
with the t imes.

And with that shining example 
before us, let us join and march 
boldly forward with the lamp of 
Progress illuminating our path, 
buoyed up with the conviction that, 
whatever hardships beset us, it will 
all come wrong in the end.

social consequence which hardly 
need enumerating. Individual men 
and women are constant ly being 
sacrificed in the interests of Man 
and of Woman. Human 
brotherhood is established by the 
"liquidation" (mass-murder) of 
Kulaks in Russia, of Jews and 
Communists in Germany, of Abys-
sinians in Abyssinia, and of Span-
iards in Spain.  If  I am a leader 
of men, my mind glowing with 
visions of a Utopia founded on 
universal peace and just ice, the 
first thing I do is to begin killing 
people who don't (or, for that mat-
ter, who do) share my vis ions . 
My love for my fellow man takes 
the form of slaughtering my fellow 
men. I behave, in short , as if  
Man, the abstract ion, were alone 
real, and men, these curious, suf-
fering organisms of flesh and bone 
and blood, mere abstractions. Folly 
can go no further. Escapism has 
reached its logical conclusion, which 
is madness: a madness the more 
horrible because it confronts the 
world smilingly, through gold-
rimmed spectacles, and with a well-
wr itten text-book of polit ica l 
maxims in its hand,

* * *
Undeterred by such examples, 
young men in all countries allow 
themselves to be seduced by the 
specious attractions of totalitarian-
ism in one form or another. The 
strength of Fascism and Nazism 
lies in the fact that  these 
tyrannies have succeeded in 
harnessing to their service a vast 
dynamo of youthful romant ic ism; 
and the feature these systems have 
in common with Stalinism is this 
same disposition to worship fictions 
and ignore individual facts, to serve 
humanity by the ruthless persecu-
tion of human beings. Some of the 
most esteemed of our younger poets 
invite us to worship at the shrine 
of  Soviet  Russia. Mr. C. Day 
Lewis, for example, recently apos-
trophised his land of hope and 
glory in these lines:

U.SS.R.!   The   workers   of every
land

And all who believe man's virtue 
inexhaustible 
Greet   you   to-day;  you  are   their

health,  their home, 
The vision's proof, the lifting of 
despair.

* * *
One would have supposed that 

poets would be the last to abandon 
the one really profound and vital 
pr inciple that  Chr ist ianity (i n 
theory, at least) has been iden-
tified with—namely, the infinite 
preciousness of every human being. 
Modify or evade its theological 
setting how you will, but in some 
form or another this dogma must 
stand, or civilisation falls. Our 
literary Communists are men too 
you ng to  have served  in the  
Great War; and the fact is signi-
ficant, for no sensitive person with 
experience of army life could re-
tain any enthusiasm for a "dictator-
ship of the proletariat." The notion 
that  tyranny is more agreeable 
when administered by proletarians 
than by the socially privileged 
classes is one that will not survive 
ten minutes' experience as a recruit 
in any military camp. "Power 
always corrupts," said Lord Acton. 
"Absolute power absolutely cor-
rupts. All great men are bad."  
Let those who are hungry for the 
dictatorship of the proletariat go 
where they can easily get it, the 
nearest barrack-square. And let  
them remember, while they are 
tasting of its sweets, that this or 
something like it is the only alter-
native to the admittedly imperfect 
democracy of which they are pre-
sumably so tired.

The aim of any civilisation 
worthy of the name must be to 
substitute, in human relationships, 
the principle of consent or 
persuasion for the principle of 
coercion. Tyranny or civilisation—
you cannot have both, and there is 
no third alternative.

T Y R A N N Y  O R  C IV IL I SA T IO N ?

By GERALD   BULLETT, 
Condensed from "John  O'London's Weekly."

C H E E R  U P ,  W E 'L L  S O O N  B E  D E A D

By YAFFLE, in "Reynolds News."

AN OPEN LETTER TO THE   PREMIER OF VICTORIA

The Hon. A. A. Dunstan, M.L.A., 
Premier of Victoria.

Dear Mr. Dunstan,
It is high time you called a halt on the creation 

and maintenance of  Boards and Pools to control 
the production and distribution of food. Your Gov-
ernment, kept in office by the Labor Party, must 
be credited with a genuine desire to assist the 
farmers. Labor claims to represent the workers, 
and, between you, there has developed a state of 
affairs which is opposed not only to the farmers 
and the workers, but to every consumer in Victoria.

You were not elected to shift your responsibilities 
on to outside bodies. Your obligation is to the 
people, and, in delegating your powers to bureau-
cratic boards and pools, you are playing right into 
the hands of high finance, which, as you must know, 
aims at bringing about centralised control of every 
conceivable activity, public or private.
Such essential foods as milk, eggs, butter, onions, 
and flour are subject to control by outside bodies 
not elected by the people. The anti-social effect of 
this method of government is illustrated by the ex-
tremely low prices paid to the struggling producers 
and the extraordinarily high prices paid by the 
consumers. Last season, for instance, 50,000 tons 
of onions were produced in this State. Of this 
quantity 20,000 tons were destroyed at the dictates 
of the Onion Pool. The farmer received £2 per ton, 
while the public paid £19 per ton.

Then, if a farmer dares to sell milk at a lower 
price than the controlled rate he is liable to punish-
ment by the law, and a housewife who has more 
than a dozen "chooks" in her back yard must register 
herself as an egg producer, otherwise she is breaking 
the law.

No thought is given to the consumer in this type 
of control, and, while the people are submitting to 
it, foreigners (mostly in Carlton and Fitzroy) are 
exploiting the female labour of our unfortunate poor, 
cutting the prices of clothing down to a level which 
makes it practically impossible for legitimate manu-
facturers to carry on.

Whilst admitting that certain Government con-
trol may be necessary, such control must be exer-
cised for the welfare of consumers in general as well 
as those engaged in the ventures concerned, and 
not, as at present, solely in the interests of the 
privately controlled financial monopoly.

If you feel in the mood to create another Board, Mr. 
Dunstan, we would suggest you appoint a body of 
producers and consumers to investigate the po-
tentialities of the productive capacity, both primary 
and secondary, in this State, and the capacity of the 
people to buy what is necessary for a decent standard of 
living. If you are courageous enough to do this, 
you will find that production could be rapidly 
multiplied, and that the only obstacle preventing 
the people from consuming the so-called excess 
would be lack of  money or tickets or pieces of 
paper, or whatever you care to call it.                                           
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Mr. Hughes and the 
"Stork Derby"

With a view to increasing the 
birth rate, Mr. F. Burke, M.L.A., 
of Sydney, has suggested the 
launching in Australia of a 
"Stork Derby." Presumably, as 
in Canada, a prize would be 
offered to the producer of the 
largest number of progeny within 
a given time, thereby reducing the 
miracle of childbirth to the lowest 
possible level.

The expression "stork derby" 
itself is about as unpleasant a 
term as the minds of journalists 
could devise; and, without being 
squeamish, we think the pro-
posal is in the worst possible 
taste. That the suggestion should 
have been made, and, when 
made, should have been con-
sidered by a Minister of the 
Crown, indicates the depths to 
which our sense of decency has 
been submerged by the economic 
system under which we exist.
It is, of course, the money 
system which is primarily and 
directly responsible for the de-
cline in the birth rate in all  
places where the financial mono-
poly has its stranglehold on the 
means of existence. The Minis-
ter for External Affairs (Mr.  
W. M. Hughes) is wrong when 
he says that people to-day refuse 
to bring children into the world 
because they are not satisfied 
with the standards that have 
been accepted in the past. Nor 
is the problem, as he suggests, 
really one of outlook on li fe.  
No, Mr. Hughes! Much as we 
may marvel at your political 
agility, which even a Tivoli 
contortionist might well envy, 
we fear that your mind is cast 
in the wrong mould. Mould 
distinguishes also your thought 
processes, but the mould is on, 
instead of in.
What a Minister for External 
Affairs should know about 
childbirth, which seems to be 
essentially   an   internal   matter, 
is   a little beyond us—but not 
nearly so   far   beyond   as   the   
crux   of the problem of a 
declining birth rate   is   beyond   
the   comprehension of Mr. 
Hughes.    In a world where   
nothing   is   more   certain than 
the   economic   uncertainty of the   
immediate   future, men women   
of   perception    deliberately re-

frain from producing children for 
whose future welfare they see no 
reasonable prospect of 
providing. This frustration of a 
primal urge is one of the most 
dismal and distressing features of 
social life at the present time; 
and there is only one remedy, 
which Ministers of External or 
Internal Affairs should both 
know and apply, or else cease 
taking the public money under 
what is morally the falsest of 
false pretences.

Legally, we know, a member 
of Parliament may promise any-
thing and everything to his elec-
tors, without even the vaguest 
intention of attempting to honour 
his promises. Similarly, he may 
pretend to a knowledge and an 
ability which he knows he does 
not possess, and does not in-
tend to acquire or develop. All 
these he may do, and accept pay-
ment as a member, without fear 
of punishment by the law. If, 
on the other hand, some starving 
wastrel eats a sixpenny meal at 
a cheap cafe without having the 
means to pay for it, he is guilty 
of a fraudulent obtaining of 
credit, and is punishable under 
our criminal laws. True, the 
cases are different—and how 
different!

It is old-fashioned, perhaps, to 
expect integrity in public ser-
vants, but the betrayal of the 
people by their politicians is 
surely an offence far more 
heinous than any injury, how-
ever great, to property rights. 
And yet the one is permitted 
and the other  r igorous ly 
punished.

It is the purpose of the Elec-
toral Campaign to make politics 
an occupation of honourable ser- 
vice, instead of a "con." game; 
and to force ignorant and incap-
able members of our Parliaments 
to cure their ignorance and show 
their ability, or to get out and 
make way for those who can 
and will serve the people. Mr. 
Hughes,  as a war-time Prime 
Minister, showed that he had 
ability of a sort; but his remarks 
concerning the birth rate show 
that he is ignorant, outmoded 
and incapable upon this subject, 
which, apparently, comes within 
the scope of his present Minis-
terial position. He should be 
replaced, with thanks, at the 
next election by the people who 
elected him, but whose interests 
he fails to serve as they should 
and must be served.

Mr. Burke showed some appre-
ciation of the problem by pro-
posing that the basic wage 
should be altered to the basis of 
a man, his wife and five children. 
Mr. Lazzarini, too, showed a 
faint inkling of the essence of 
the problem by his proposal that 
the Government establish a 
tribunal to regulate prices. Both 
are Labour members with some 
direct contact with realities. 
Both realise that the primary 
problem of their own electors is 
how to get enough money to 
buy necessaries.

There is a remedy for the de-
cline in the birth rate, and that 
is to remove the cause, which is 
simply the fear which lack of 
economic s e c u r i t y  produces. 
National Insurance Bills Ottawa 
Pacts, Trade Talks and other forms 
of window dressing by politicians 
will not do. They deceive no one 
who has had the courage to face the 
economic problem, and to clear 
away the verdigris of deception, bank

THE   REALITY OF 
WEALTH

To the Governor of the Bank 
of Ireland.

You are a banker, and I am one 
of those who have been accused of 
"banker baiting." When generals 
lead armies to useless slaughter, 
they are not held blameless. 
When statesmen lead nations to 
disastrous treaties, they do not 
escape unscathed. When 
diplomats lead countries to 
unprofitable compacts, they do 
not pass unchallenged. When 
bankers lead peoples to econo-
mic ruin, it is in the natural  
order of human procedure that 
they be called upon to render an 
account of their stewardship of 
the people's money. The bankers' 
stewardship is being called in 
the world over: in our country 
you are being summoned to 
the bar of public opinion.

propaganda and economic fiddle-
faddle from the base metal which 
lies beneath. Our natural re-
sources and our ability and 
means to produce the necessities 
of life are more than adequate 
to provide now and in the 
future for all who inhabit, or 
will hereafter inhabit, the globe. 
It is the mechanism of distribu-
tion which is rusted and creak-
ing, and it must be scrapped for 
a money system based upon real 
wealth, actual and potential. At 
the same time, the right of the 
individual to receive enough 
money to entitle him to at least 
food, clothing and shelter must 
be irrevocably established, irre-
spective of whether he is em-
ployed or not.

The rationale and the basis 
for the establishment of such a 
monetary system have been 
dealt with and promulgated now 
for nearly twenty years, and are 
known to, and understood by, 
hundreds of thousands whose 
ability to think has not yet been 
completely atrophied by the 
present nightmare conditions. It 
is the duty of, electors in Aus-
tralia, and elsewhere, either to 
force existing politicians to rea-
lise their obligations to the com-
munity and to put into operation 
the known remedy for our 
economic ills, or to replace them 
forthwith by politicians who 
know the remedy exists and will 
strive for its speedy application. It is 
little enough to ask, and, Diogenes to 
the contrary notwithstanding, there are 
still in existence people who will not 
take payment without rendering the 
services which they have contracted to 
give.

The bankers themselves, claim-
ing monopoly, as well as expert 
knowledge, confess their own in-
ability to repair the disaster into 
which the money system, which 
they themselves devised, has led 
the peoples under their financial 
government. You, it is t rue, 
have not yet, as has your arch-
Governor, Mr. Montagu Nor-
man, made public confession of 
ignorance of the system you 
govern; but, the pathetic paradox 
of plenty producing poverty 
betrays an impotence that needs 
no confession.
You are the Governor of the 
bank that claims to be the Cen-
tra l  Bank of the Ir ish Free 
State, and you claim, therefore, 
to be the keeper of the accounts 
of the nation. Your method of 
accountancy shows that you do 
not know what is a national ac-
count—if, indeed, you know the 
meaning of the word national. 
Your bookkeeping proves that 
you are not aware of the elemen-
tary, and elemental, difference 
between a credit and a debit. 
Your ledgers balance debt with 
debt.

If you understood the mean-
ing of the word national, you 
would be able to grasp the vital 
fact that goods are a national 
asset, or credit, and that money 
is a national debt, or debit. In 
a national account they should 
balance on opposite sides of a 
national ledger. Until they are 
so balanced, the nation's goods 
cannot be made available for the 
nation's use. Under your sys-
tem no attempt is made to bal-
ance them.

In the accounts of the meanest 
trader, whom you despise and 
oppress, you will find goods 
balancing money, and money 
balancing goods. In your led-
gers, purporting to be the ac-
counts of the nation, money is 
shown on both sides of the 
account, debt against debt. Goods, 
that are the nation's wealth, 
have no place in your absurd 
accountancy.

If you were capable of thinking 
nationally, it would be apparent 
to you that money is a debit, or 
a debt, against the nation for 
the very reason that it is a credit 
to the individual possessor, 
entitling him to demand from 
the nation the equivalent 
quantity of t h e  nation's 
goods. There can be no t rue 
account ing of the nation's real 
wealth until it is truly balanced 
by equivalent issues of money 
debts against the nation, 
flowing into the hands of 
individuals as personal credits, 
entitling them to claim individually 
from the nation the equivalent 
proportion of its real wealth.

In your role of pawnbroker, or is 
it super pawnbroker, if not Central 
Pawnbroker, you will be aware that 
goods are the real wealth—though it 
is true you discriminate as to the 
class of goods most acceptable as 
security in pawn. The nation is rich 
in goods that are the reality of wealth;

poor only in the tickets that 
trickle from your money 
monopoly, not in true measure 
of the goods wealth they should 
balance, and by balancing should 
exchange, but in false measure 
of that fraction of the goods 
wealth you choose to receive in 
pawn, and then only to one-
third or one-fourth the value of 
the securities you hold in pawn. 
May I entreat you to consider 
how long the people of this 
country, awakening as they are 
to an understanding of the jus-
tice of your claims and of theirs, 
are likely to endure the misery 
of money famine in face of the 
reality of their wealth.

THE REALITY OF 
MARKETS

To the Editor of the "Irish 
Times."
Through the darkness of your 

despairing pages flickers week 
after week the deceptive gleam 
of a will-o'-the-wisp. Con-
scientiously, consistently, con-
t inual ly you point to it  as  
though it were a sun in summer 
splendour; patiently, ponderous-
ly, pantingly you pursue it, de-
claring that the very life of our 
people depends upon its capture 
—or its recapture. Your jack-o'-
lantern is a foreign market.

I say recapture because, un-
doubtedly, we once had the Eng-
lish market. Will you insist that 
it proved a life-giving sun? It 
was ours in the famine 'forties. 
Will you be so bold as to assert 
that it brought life to our people 
then?

I am not asking you to accept 
the doctrine of economic self-
sufficiency. I am asking you to 
put first things first. A foreign 
market is not the road to econo-
mic well-being; it is a secondary 
factor in the economic life of 
any people, an adjunct, not a 
basis. To use export t rade as 
the foundation on which to build 
the economic structure of a 
nation is to invite disaster. In 
blind accord with your jack-o'-
lantern vision, we i n v i t e d  
economic disaster, and it has 
come upon us inevitably, as a 
consequence, not of political 
action, but of economic inaction.

The primary factor  in a 
nation's economic being is the 
home market. Even to you it 
must be dimly obvious, under 
the fickle flicker of your will-o'-
the-wisp, that we cannot grow 
fat by inducing John Bull to eat 
our good beef.  Yet, you  are 
not shocked to know, as you 
must know, that the people of 
your country, including the 
farmers, have been living on the 
leavings of the English market. 
Does it not occur to you that 
they could be, and should be, 
living on the rich and abundant 
produce of their own land, ex-
porting, not the bulk, but the 
surplus in exchange for such im-
ports as they need?

If you will desist from your 
fatuous pursuit of an illusion, 
you may develop a clearer vision 
and a truer perspective. You 
may become aware of the 
essential needs, the basic priority, 
and the undeveloped possibilities 
of the home market. You may even 
convince yourself t h a t  the 
natural "Outlet" for Irish pro-
duce is the Irish market, and 
the sane objective of home pro-
duction is primarily home con-
sumption, and only secondarily 
consumption by the foreigner. 
You may even see that it is the 
duty of an Irish Government to 
feed the Ir ish people rather 
than to feed the English people —
that the needs of our own 
people should be a first charge 
upon the produce of our own 
land.

You may have heard the phrase 
“purchasing power,” which is 
passing these days into the common 
speech of the man in most streets the 
world round. If you understood it 
you would know that the home 
market can be expanded to saturation 
point—that is, to the full satisfaction

(Continued on next page)
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There is no class of people who 
have better opportunit ies than 
housewives of observing how very 
badly our economic system works. 
Let us follow one through one day.

The Milk Problem
She is awakened at an early hour 

by the milkman, and wonders 
whether she should have ordered 
an extra pint  of  mi lk.  But milk  
has gone up in price, and she must 
balance her budget. She feels a 
strong sympathy with the milkman, 
who lives such a hard life and has 
such bad hours—dashing about the 
town while other people are com-
fortably sleeping, and not seeming 
to make very much out of it. She 
feels that she really ought not to 
grudge him that extra price, and 
yet how can she pay it without re-
ducing her order?

She reflects that a little while 
ago a member of Parliament at-
tempted to get a Bill through the 
House which would (he claimed) 
put the whole thing on a sounder 
basis. At present it  was pret ty 
chaotic . . . half-a-dozen milkmen 
tear ing up and down o ne street  
. . . and all expected to cover a 
vast area for a very small result. 
The Bill aimed at regulating this, 
stabilising the price and giving the 
whole control to a specially ap-
pointed Board. But at  the very 
sound of the words, "control" and 
"Board," the public rose up in pro-
test, the Housewives' Association 
had women with tables in the 
streets, with a petition for citizens 
to sign, protesting against the Milk 
Control Bill. They claimed that  
this control would have no regard 
for the consumer, but would en-
sure big profits for two big milk 
combines, who could raise the price 
when they wished, that it would 
eliminate the small vendor and rob 
the housewife of the right to choose 
her milkman, a right which she 
apparently prizes dearly.

As ever, the pressure of public 
opinion was too much for Parlia-
ment, and the Bill was thrown out. 
The people only have to be enough 
in earnest to do this every time. 
But there is still the old chaot ic 
lack of system. There is no bac-
teriological test demanded, merely 
a test for a certain amount of butter 
fat, penalties being imposed on those 
whose milk is not up to this 
standard. There is stil l a great 
wastage of time and energy where 
six milkmen deliver in a single 
street, there are still many small 
and inefficient vendors whom the 
inspector cannot always overlook, 
and there is the suspicion that all 
is not well with these hygienically 
(no bacteriological test is de-
manded).

Why?
Our housewife wonders why all 

this must be. She sees that both 
sides have a case. Is there no  
other way—a way by which both 
consumer and producer can benefit, 
and by which huge vested interests 
will not be able to profit unduly? 
Supposing, for instance, that she and 
all other housewives were able to 
buy all the milk they needed

(Cont inued from page 4.) 

of the utmost desire to consume 
—by providing the people, who 
are the home market, with suf-
f ic ient  purchasing  power to 
liquidate the total price of home-
produced goods. I do not expect 
you to know how this may be  
done, but there are quite a num-
ber of intelligent people who do 
k no w.  Y ou  ma y or  ma y no t  
think it worth your while to ex-
plore the prospect of economic 
prosperity along this avenue of 
app ro ach,  but  yo u o ug ht  to  
know, beyond need of  
demonstrat ion or argument , that  
no  nat ion can augment its  
purchas ing power by export ing  
its wealth.

Hence, I counsel you to cease 
your weeping  for a lost Eng lish  
market that  never did, and  
never can, put  food in Ir ish  
mouths. Tears are no aid to 
vis io n.

(she knows that milk is a very es-
sential commodity), and that both 
those who produced and those who 
retailed were protected from ex-
ploitation, would it be to anyone's 
interest to organise against such a 
measure? Why is this perpetual  
fight going on? Is it not that al-
though there is plenty of milk pro-
duced (she never hears her milk-
man say: "I can't supply you with 
that amount, or my other customers 
will go short"—on the contrary, he 
delights in a larger order), that only 
part of it can be bought because
the people have not enough money 
with which to buy it  a ll? Why 
have they not?

Pills and Bargains
By this time she is out of the

bathroom and turning, on the wire
less . She wil l probably keep it
on for several hours, not because
of the quality of the entertainment
provided, which is often very bad,
but because of her loneliness and
the comfort of hearing a human
voice, with or without an "Oxford"
accent. If  she turns o n to  a
"B class" station she cannot listen 
long, because of the advertisements, 
through which various firms pro-
mise her the most wonderful things 
—a cure for all her physical ills 
from chilblains to rheumatoid arth-
ritis—offer her the most marvel-
lous bargains and implore her to 
deal with no ne but them. Now, 
if she is intelligent, she knows very 
well that these advertised nostrums 
cannot do a particle of what is 
claimed. As a health lecturer said 
recently, "How does the pill know 
where to go?" The answer  is,  
"It doesn't."

No, it is not at all difficult  to 
keep health, she decides (for Na-
ture has done her job quite well), 
if one can have sufficient room, 
good food, reasonable leisure, re-
creation, an interest in life and 
clothing suitable to the season of

the year. She wonders why many 
thousands of people can have so 
few of these things, seeing that we 
live in a land so blessed by Nature, 
capable of yielding in abundance 
most of the things we want, and 
quite rich enough to import the 
things (if any) we cannot produce. 
She knows that economic stress 
and financial anxiety are respon-
sible for a great deal of illness—
and explain why "nerve tonics"  
are so extensively advertised and 
so successfully marketed. Indeed, 
she knows that so much money is 
"made" in this way that others are 
rushing into the f ield—but the 
foolish buyer does not stop to ask: 
"How can they all do what they 
claim?"

The Man from the -------
By this time she has "cleared 

away" after breakfast and seen her 
fami ly  o f f  to  work .  They wi l l  
be shut up in shops or offices dur-
ing the hours of sunshine, but if 
they agitate for shorter hours, in 
spite of the fact that we could put 
most of the toil on the backs of 
machines, there will be a terrible 
outcry that  employers would be 
ruined or wages lowered. Once 
more she wonders! There is a 
knock at the front door, here, and 
a smiling young man makes an 
ingratiating approach to her on be-
half of an insurance company. He 
does not put forward a plain busi-
ness proposition, but tries a little 
f lat tery. He knows, of course,  
that  it will be many years before 
she will collect the benefits, and he 
can see at a glance that she will be 
a first c lass r isk, etc. He points 
out that life is uncertain, that few 
feel secure, and that his firm offers, 
for certain regular payments, such 
security as is generally denied the 
un-insured person.

The housewife thinks that there 
is something wrong about a scheme 
that enables these companies to 
build huge edifices in the city (all 
the up-to-date sky-scrapers seem to 
be insurance off ices or banks),
while the purchasing power of their 
clients is reduced, and as there is 
no insurance against unemploy-
ment in it , there is always the 
chance of a large number of policies

    

being forfeited—hence the huge 
bui ldings? She has seen the 
figures of the large number of poli-
cies that were actually forfeited 
during the depression, and it 
doesn't seem quite right to her. 
She thinks that this rich young 
country should be able to provide 
comfort and security to all its citi-
zens and not leave them to the 
sorry alternative of having a one-
sided bet with an insurance com-
pany—one-sided, because the com-
pany can afford to lose, and she, for 
one, can't.

Silk and "Sob-Stuff" at 
the Back Door

After she has got rid of this 
persuasive young man, she has a 
knock at the back door, and finds 
there a man selling haberdashery 
and hosiery. He does not say so. 
That is not good salesmanship. He 
must first break down "sales resis-
tance," so he remarks on the wea-
ther and then proceeds to various 
other matters of general interest. 
He then mentions casually that it 
is difficult for him to move about 
as he has acute rheumatism (last 
time he called, it was an internal 
trouble that demanded an opera-
tion), but what is he to do with a 
sick wife dependent on kind neigh-
bours in his absence? He must 
get some money for medical com-
forts, etc. We will suppose that 
this housewife is a hard-headed 
woman. She remembers this man, 
he has apparently survived with-
out the operation and his rheumatic 
movements are not entirely con-
vincing, so she says something like 
this: "If you have anything to sell

that I require and have money to 
buy, and if I don't mind paying 
more for it than I can get it for at 
the shop opposite, let us confine 
ourselves to that; but do not thrust 
your family affairs on me, for I 
am not interested, and, in any 
case can do absolutely nothing 
about them." This, of course, 
will not stop him, and her only 
alternative is to ignore him ti ll 
he gets tired of inventing stories 
or his imagination fails him, when 
he will depart.

But he leaves her with still more 
food for thought. She wonders 
why all the "sob-stuff" is being 
constantly introduced into our 
lives, why our pity and mercy is 
always being appealed to in 
matters that should be purely on a 
business basis, and how it all 
conflicts with statements made by 
people like Mr. Lyons, who tell us 
what a prosperous community we 
are and what a high standard of 
living we enjoy.

This is only half her day! 
She has plenty of such examples to 
meet yet, but we will leave her, 
and them, at that point for the 
present.

BIG YOUTH RALLY
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S i r ,  - S e r i o u s c o n s id e ra t i o n  s h o u l d  
b e  g i v e n  t o  t h e  w a r n i n g  i s s u e d  
a  f o r t n i g h t  a g o  b y  t h e  U . E . A . ,  
t h a t  u n l e s s  g r e a t e r  a c t i o n  i s  
u n d e r t a k e n  o n  a n  o r g a n i s e d  
b a s i s  w i t h i n  t h e  i m m e d i a t e  
f u t u r e  w e  w i l l  b e  t o o  l a t e  t o  
a v o i d  t h e  d e p r e s s i o n  w h i c h  i s  
d e v e l o p i n g .  T h e  r e m a r k s  o f  
C h i e f  J u d g e  D e t h r i d g e ,  a s  
q u o t e d  i n  y o u r  l a s t  i s s u e ,  g i v e  
p o i n t  t o  t h e  w a r n in g ,  a n d  i t  c a n  
b e  a c c e p t e d  a s  a  f a c t  t h a t  i f  w e  
d o  n o t  i m m e d i a te l y  c o m b i n e  t o  
p r o t e c t  o u r s e l v e s  w e  s h a l l  
s o o n  b e  w a l l o w i n g  a g a i n  i n  t h e  
t r o u g h  o f a n o th e r  d e p r e s s io n .  T h e  
C h ie f  J u d g e  h a s  a p p a r e n t l y  h e a r d  
s o m e t h i n g  a b o u t  th e  "p o ss ib i li t y "  
o f a  fi n a n cia l  e m e r g e n c y  
d e v e l o p i n g  i n  a  y e a r  o r  t w o ,  b u t  
h e  p e r s o n a l l y  s c o u t s  t h e  i d e a .  
H i s  w o r d s  w e r e :  " I t  m a y  b e —
a l t h o u g h  I  d o  n o t  th in k  i t l ik e l y  
m ys e l f : — th a t th e  c o u n t r y  i n  a  
y e a r  o r  t w o  w i l l  b e  f a c e d  w i t h  
a n o t h e r  d e p r e s s io n . "  T h a t  i s  t o  
s a y ,  w e  " m a y "  h a v e  i t ,  b u t  h e  
d o e s  n o t  t h i n k  s o .  E v e n  t h o u g h  
i t  i s  a l r e a d y  h e r e ,  h e  d o e s  n o t  
t h i n k  i t  w i l l  c o m e !

Tom Moore's Warning
O n e  o f  t h e  l a s t  s e r v i c e s  g i v e n  

b y T o m  M o o re  w a s  a  v i g o r o u s  
w a rn in g  t h a t  e ve n  t h e n  ( N o v e m -
b e r ,  1 9 3 7 ) ,  " D e p r e s s i o n  w a s  i n  
f u l l  b l a s t . "  A n d  t h a t  w a s  n o t  
m a y  b e !  H e  c a l l e d  a t t e n t i o n  t o  
t h e  s i g n i f i c a n c e  o f t h e  t re n d  o f  
e v e n ts  u p  t o  t h a t  t i m e ,  a n d  s u p -
p o r t e d  h i s  c o n t e n t i o n s  w i t h  
f a c t s ,  a n d  a l s o  w i t h  q u o t a t i o n s  
fr o m  d i f fe re n t  se c t i o n s  o f  th e  s o-
c a l l e d  " r e s p o n s i b l e "  p r e ss . F o r  
e x a m p l e ,  t h e  M e l b o u r n e  A r g u s  
o f  2 4 / l l / '3 7  c o n t a i n e d  t h e  f o l -
l o w i n g :  " I t  n o w  s e e m s  t h a t  i n  
t h e  U n i t e d  S t a t e s  t h e  e x t e n t  o f  
t h e  s l u m p  o f  s t o c k  e x c h a n g e  
v a lu e s  b e a r s  s o m e  r e la t i o n  t o  t h e  
b u sin e s s  re c e s sio n  w h i c h  h a s a p -
p a r e n t l y  o c c u r r e d . "  A s  i f  t h e r e  
w a s  e v e r  a n y  d o u b t ! A n d  s to c k  
e x c h a n g e  v a l u e s  h a v e  f a l l e n  a  
g r e a t  d e a l  f u r t h e r  s i n c e  t h e n !

How the Trick is Done
R e g u l a r  r e a d e r s  o f  t h i s  p a p e r  

a r e  a w a re  t h a t  s t o c k  e x c h a n g e  
v a l u e s  a r e  m e r e l y  t h e  r e f l e c t i o n  
o f  c u r r e n t  b a n k  p o l i c y ,  b u t  f o r  
t h e  b e n e f i t  o f  n e w  r e a d e r s  p e r -
h a p s  a t t e n t i o n  s h o u l d  b e  c a l l e d  
t o  t h e  f o l l o w i n g :

1. T h e  o n s e t  o f  t h e  d e p r e s s i o n
w a s    m a rk e d    b y    t h e    c o m p le te
ce ssa t i o n , in    Ja n u a r y 1 9 2 9 , o f
l o n g - te r m    g o v e r n m e n t    
b o r r o w i n g  f r o m  a b r o a d ,  a n d  b y  a  
d e c l i n e  i n  t h e  p r i c e s  o f  
A u s t r a l i a n  e x p o r t s.    ( B a n k in g  
C o m m is sio n ’ s  R e p or t,  p a ra.   1 1 4 .)

2. T h e    B a n k  o f    E n g la n d , b y
r a i s i n g  t h e  b a n k  r a te ,  c a u s e s  a
r e s t r i c t i o n  o f  c r e d i t  a n d  a  f a l l  i n
p r i c e s .  ( P a r a .  9 3  o f  s a m e  r e p o r t . )

3. T h e  B a n k  o f  E n g la n d ,  b y
l o w e r i n g  t h e    b a n k    ra te ,  c a u se s
a n  e x p a n s i o n  o f  c r e d i t  a n d  a  r i s e
i n  p r i c e s .   ( P a r a .  9 3 . )

4. T h e  F e d e r a l  R e s e r v e  B o a r d
h a s    n o t  i g n o r e d    th e    d e s ire s    o f
th e    G o v e r n o r    o f   t h e    B a n k    o f
E n g la n d    i n    s h a p in g    b a n k    r a te
policy.      (Wall     Street     Journal,
l l / 3 / '3 7 . )

5. E m p i r e  b o r r o w i n g  h a s  b e e n
clo s e l y    r e g u la te d    b y    th e    B a n k
of England.    (Wall Street Journal,
l l / 3 / ' 3 7 . )

6. T h e  A u s t r a l i a n  b a n k s  w e r e
a c c u s t o m e d  t o  f o l l o w  t h e  l e a d  o f
t h e  B a n k  o f  E n g l a n d .  ( P a r a .  9 3 . )

T h e s e  fa c t s  e s ta b l i s h  t h a t  d e -
p r e s s i o n s  a r e  c a u s e d  b y  t h e  c u t -
t in g  o f f  o f  g o v e r n m e n t l o a n s  a n d  
t h e  l o w e r i n g  o f  p r i c e s ;  t h a t  
g o v e r n m e n t  b o r r o w i n g  i s  r e g u -
l a t e d  b y  t h e  B a n k  o f  E n g l a n d ;  
t h a t  a  f a l l  i n  p r i c e s  i s  b r o u g h t  
a b o u t  b y  t h e  r a i s i n g  o f  t h e  
b a n k  r a te ;  t h a t  t h e  b a n k  ra te  i s  
c o n t r o l l e d  b y  t h e  A m e r i c a n  
b a n k i n g  a u t h o r i t y ;  t h a t  v a r i a -
t i o n s  o f  t h e  r a t e  a r e  m a d e  w i t h  
t h e  c o n c u r r e n c e  o f  t h e  G o v e r n o r  
o f  t h e  B a n k  o f  E n g l a n d ;  a n d  
t h a t  t h e  A u s t r a l i a n  b a n k s  f o l -
lo w  th e  le a d  o f  t h e  B a n k  o f E n g -
la n d . D e p r e s s i o n s  a r e ,  t h e r e f o r e ,  
t h e  d i r e c t  re s u l t  o f  m a n i p u la t i o n  
o f  t h e  b a n k  r a t e ,  a n d  t h e  r a t e  
i s  d e l i b e r a te l y  m a n i p u l a t e d  b y  
t h e  F e d e r a l  R e s e r v e  B o a r d  a n d  
t h e  B a n k  o f  E n g l a n d .

A Bond of Sympathy
S t o c k  e x c h a n g e  " v a l u e s "  r e -

f le c t  t h e s e  m a n ip u la t i o n s  b y  t h e  
b a n k e r s  a n d  i n d i c a t e  t h e  t r e n d  
o f  p r i c e s .  P r i c e s  r i s e  o r  f a l l  n o t  
b y  t h e  " i n e x o r a b l e  l a w s  o f  
s u p p l y  a n d  d e m a n d , "  b u t  b y  t h e  
d i c t a t i o n  o f  t h e  f i n a n c i a l  o l i -
g a r c h y  a n d  t h e i r  v a r i a t i o n s  o f  
t h e  b a n k  r a t e .  W h a t  t a k e s  p l a c e  
o n  t h e  N e w  Y o r k  S t o c k  E x -
c h a n g e  i s  i m m e d i a te l y  r e f l e c t e d  
in  t h e  o p e ra t i o n s o f  t h e  L o n d o n  
S t o c k  E x c h a n g e ,  w h i c h  a r e  a s  
c l o s e l y  r e l a t e d  a s  t h e  F e d e ra l  
R e se r v e  B o a rd  a n d  th e  B a n k  o f  
E n g l a n d  T h e r e  i s  a  w o n d e r f u l  
b o n d  o f  " s y m p a th y "  b e t w e e n  
th e m .
"Heavy Selling 
Pressure"

It  i s  e x tr a o rd in a r y  h o w  th e  
n e w s p a p e r s  g i v e  t h e  s h o w  a w a y  
t o  th o s e  w h o  f o l l o w  e v e n ts c a re -
f u l l y .  T h e  " A r g u s , "  a l s o  o n  
2 4 / l l / '3 7 ,  t o l d  u s  t h i s :  " M a r k e t s  
in  L o n d o n  w e r e  s u b je c t  t o  h e a v y  
s e l l i n g  p r e s s u r e  o n  M o n d a y ,  
w h e n  o n e  o f  t h e  m o s t  s e r i o u s  
s l id e s  i n  p r i ce s  s i n ce  1 9 2 9  w a s  
e x p e r i e n c e d .  I t  i s  r e p o r t e d  b y  
t h e  A r g u s  I n d e p e n d e n t  C a b l e  
S e r v i c e  t h a t  t o w a r d s  t h e  c l o s e  
o f  t h e  d a y  j o b b e r s  w e r e  s o  
l o a d e d  u p  w i t h  s t o c k s ,  w h i c h  
h o ld e r s w e r e  p r e p a r e d  t o  t h r o w  
o v e r b o a r d  e v e n  a t  r u b b i s h  p r i c e s ,

T H E  N E W  T IM E S
t h a t  t h e y  r e f u s e d  f u r t h e r  d e a l -
i n g s .  S o m e  o f  t h e  sh a r e s  m o s t  
a f f e c t e d  w e r e  t h o s e  o f  t h e  
s o u n d e s t  c o m p a n i e s . "  W h o  d o  
y o u  t h i n k  w o u l d  b e  r e s p o n s i b l e  
f o r  t h e  " h e a v y  s e l l i n g  p r e s s u r e " ?  
C a n  y o u  im a g in e  in d i v i d u a l  i n -
v e s t o r s  d o i n g  i t ?  It  c o u l d  c o m e  
o n l y  f r o m  t h e  fi n a n c ia l  i n s t i t u -
t i o n s , j u s t  a s  t h e  h e a v y  s e l l i n g  
p r e s s u r e  i n  A u s t r a l i a  b e t w e e n  
1 9 2 9  a n d  1 9 3 1  c a m e  f r o m  t h e  
b a n k s .  ( P a r a .  1 8 4  o f  C o m m i s -
s i o n 's  R e p o r t . )

Prices "Marked Down"
S t ra n g e l y  e n o u g h , a n d  q u i t e  

r e g a r d l e s s  o f  o u r  p r o d u c t i v e  
a b i l i t y  o r  t h e  c o m m u n i t y ' s  
n e e d s ,  t h e  p r i c e s  o n  t h e  A u s t ra -
l ia n  s to c k  e x c h a n g e s  w e re  im -
m e d ia te l y  " m a r k e d  d o w n "  i n  
s y m p a th y  w i t h  N e w  Y o r k  a n d  
L o n d o n .  I t  i s  v e r y  t o u c h i n g  t o  
se e  s u c h  w o r l d w id e  a n d  s p on -
ta n e o u s  " s y m p a th y . "  N o te  p a r -
t i c u l a r l y  t h a t  t h e  A u s t r a l i a n  
v a lu e s  w e r e  m a r k e d  d o w n .  T h e y  
d i d  n o t  f a l l  d o w n  t h e m s e l v e s ,  
s u p p l y  a n d  d e m a n d  h a d  n o t h i n g  
t o  d o  w i t h  i t ,  a n d  t h e  m a r k i n g -
d o w n  w a s  n o  a c t  o f  G o d !

"Black Monday"
T h e  M e l b o u r n e  H e r a l d ,  r e -

fe r r i n g  t o  t h e  s a m e  c o n d i t i o n s  i n  
L o n d o n ,  h a d  t h i s  t o  s a y : " It  w a s  
B la c k  M o n d a y o n  t h e  S to c k  E x -
c h a n g e , w h i c h  s u f fe r e d  t h e  w o r s t  
d a y  o f  t h e  d e p r e s sio n  p e ri o d  .  .  . . 
N o b o d y  c o u ld  e x p la i n  t h e  s e v e r -
i t y  o f  t h e  s l u m p ,  t h o u g h  t h e  
W a l l  S t re e t  s l u m p  m a y h a v e  i n -
f l u e n c e d  i t . "  T h i s  s e e m s  t o  i n -
d i c a te  c l e a r l y  e n o u g h  t h a t  t h e  
d e p r e s s i o n  w a s  a c tu a l l y  o n , a n d  
t h a t  t h e r e  w a s  n o t  o n l y  a  d e -
p r e s s i o n ,  b u t  a  s e v e r e  d e p r e s -
s i o n  a t  t h a t .  C o n f i d e n c e  h a d  
g i v e n  w a y  t o  s y m p a t h y ,  e v e n  
t h o u g h  g o v e r n m e n ts  w h i c h  w e r e  
s u p p o s e d  t o  b e  t h e  i n s p ir e r s  o f  
c o n f i d e n c e  w e r e  h o l d i n g  o f f i c e  
i n  a l l  t h r e e  c o u n t r i e s  m e n t i o n e d .

Chamber of Manufac-
tures' Opinion
A n d  w h a t h a s h a p p e n e d  s i n c e  
N o v e m b e r?  S o m e th in g  o f g re a t  
i m p o r t a n c e  m u s t  h a v e  t a k e n  
p la c e , b e ca u se  w e  a g a in  h a v e  th e  
s p e c ta c l e  o f  l e a d e r s c o n t ra d i c t i n g  
o n e  a n o t h e r .  O n  J u n e  1 ,  t h e  
A r g u s  r e p o r t e d  t h e  a n n u a l  
m e e t i n g  o f  t h e  V i c t o r i a n  C h a m b e r  
o f  M a n u fa c t u r e s ,  h e ld  t h e  
p r e v i o u s  d a y .  I t  s a i d  t h a t  
" f e a r s  o f  a n  i m p e n d i n g  
d e p r e s s i o n  w e r e  d i s c o u n t e d  i n  a n  
a d d r e s s  b y  t h e  r e t i r i n g  p r e s i d e n t  
o f th e  V i c to r ia n  C h a m b e r  o f  
M a n u f a c t u r e s  ( M r .  M .  T .  W .  
E a d y ) ,  w h i c h  w a s  r e a d  b y  t h e  
n e w  p r e s i d e n t  ( M r .  R .  F .  S a n -
d e r s o n )  a t  t h e  a n n u a l  m e e t i n g  
o f  t h e  C h a m b e r  y e s t e r d a y .  T o  
m e e t  t h e  f a l l  i n  e x p o r t  p r i c e s ,  
M r .  E a d y  u r g e d  a  r e d u c t i o n  i n  
t h e  i m p o r ta t i o n  o f g o o d s  w h i c h  
c o u ld  b e  m a n u fa c tu r e d  i n  A u s -
t r a l i a . "  ( H e  d i d  n o t  s a y  w h a t  
t h e  F e d e r a l  G o v e r n m e n t  w o u l d  
d o  f o r  re v e n u e  i f im p o r ts  w e r e  
re d u c e d . )

"Bankers in Melbourne"
L e s s  t h a n  a  w e e k  l a te r ,  t h e  

M e l b o u r n e  S u n  c a m e  o u t  w i t h  
t h i s : " B a n k e r s  i n  M e lb o u r n e  e x -
p e c t  i n t e r e s t  r a t e s  t o  h a r d e n  
o v e r  t h e  n e x t  f e w  m o n t h s ,  a n d  
t h e  b a n k s ' l e n d i n g  p o l i c y  g e n e r -
a l l y  w i l l  b e  m o r e  c a u t i o u s .  I t  
w a s  s t a t e d  y e s t e r d a y  t h a t ,  w i t h  
a  s h r i n k a g e  o f  £ 1 5 , 0 0 0 , 0 0 0  i n  
t h e  w o o l  c h e q u e ,  t h e  a b n o r m a l l y  
d r y  s e a s o n  o v e r  a  f a i r l y  w i d e  
a r e a ,  r e s u l t i n g  i n  h e a v y  p a s t o r a l  
l o s s e s ;  t h e  c o n t i n u e d  d r i f t  i n  
w o r l d  c o m m o d i t y  p r i c e s ,  a n d  t h e  
s h a r p  e x p a n s i o n  i n  A u s t r a l i a n  
i m p o r t s ,  t h e r e  w i l l  b e  a  
re d u ct i o n  i n  t h e  v o lu m e  o f b a n k  
l e n d in g  f u n d s .  F u n d s  f o r  l e g i t i -
m a te  b u sin e ss  w o u ld  b e  p r o v id e d  
r e a d i l y ,  b u t  a l l  a d v a n c e s  w o u l d  
b e  s u b j e c t  t o  m o r e  c a r e f u l  
s c ru t i n y . "  W h e n  th e  b a n k  ra t e  
i n c r e a s e s  i t  c a u s e s  a  r e s t r i c t i o n  
o f  c r e d i t  a n d  a  f a l l  i n  p r i c e s ,  
a n d  t h e  b a n k s  a r e  " e x p e c t i n g "  
w h a t  t h e y  h a v e  a l r e a d y  d e c i d e d  
t o  d o !  T h e  s u g g e s t i o n  i n  t h e  
f o r e g o i n g  i s  t h a t  t h e y  h a v e  
b e e n  m a k i n g  “ f u n d s ”  a v a i l a b l e  
f o r  i l l e g i t i m a t e  b u s i n e s s  a n d  
t h a t  t h e y  a r e  n o w  g o i n g  t o  b e  
h o n e s t  a n d  m a k e  i t  a v a i l a b l e  
o n l y  f o r  t h e  l e g i t i m a t e  t y p e .  

They thems e lv e s  w i l l ,  o f  c o u r s e ,  
b e  t h e  o n l y  a r b i t e r s  o f  w h a t  i s  
" l e g i t i m a t e . "

Opinion Modified
In  v i e w  o f  t h i s ,  p e r h a p s  i t  w a s  

n o t  s u r p r i s i n g  t h a t  o n  J u n e  2 8  
t h e  V i c t o r i a n  C h a m b e r  o f  
M a n u fa c t u r e s  m o d i fi e d  t h e  o p in -
i o n s  o f  i t s  e x - p r e s i d e n t  a b o u t  
t h e  " i m p e n d in g  d e p r e s s io n "  a n d  
r e a l i s e d  t h a t  i t  i s  a l r e a d y  h e r e .  
I t  i s s u e d  a  w a r n i n g  t h a t  t h e r e  
a re  d e fi n i t e  s i g n s  o f  re c e ss io n  i n  
i n d u s t r y ,  a n d  t h a t  i t  i s  t o o  m u c h  
t o  e x p e c t  t h a t  t h e  m a j o r  d e p r e s -
s i o n  i n  A m e r i c a  w i l l  n o t  h a v e  
re p e r c u s s i o n s  h e r e . C h ie f  J u d g e  
D e t h r i d g e  m u s t  h a v e  m i s s e d  
t h a t .  H e  m u s t  a l s o  h a v e  m i s s e d  
t h e  e a r l i e r  r e p o r t  i n  t h e  S u n  
r e g a r d i n g  t h e  " c a u t i o u s "  p o l i c y  
o f  t h e  b a n k s .  W h a t  b e a t s  m e  
i s  t h e  u n c o n c e r n e d  m a n n e r  i n  
w h i c h  t h e se  c a p ta in s  o f  i n d u s t r y  
a c c e p t d e p r e s s i o n s a n d  "a d v e r s e  
re p e r c u ss io n s"  a r is in g  f r o m  
m a n ip u la t i o n s  i n  o th e r  c o u n t ri e s  
w i t h o u t  e v e r  t r o u b l i n g  t o  f i n d  
o u t  e i t h e r  t h e  c a u s e  o r  t h e  c u l -
p r i t s .  I t  n e v e r  s e e m s  t o  o c c u r  
t o  t h e m  t h a t  a  f l u t t e r  o n  t h e  
S t o c k  E x c h a n g e  t h o u s a n d s  o f  
m i l e s  a w a y  i s  n o  r e a s o n  a t  a l l  
f o r  h a v in g  a  s h o r t a g e  o f  A u s -
t r a l i a n  m o n e y  i n  A u s t r a l i a  f o r  
t h e  d i s t r i b u t i o n  o f  A u s t r a l i a n  
g o o d s .  If  o u r  p r o d u c t i o n  i s  n o t  
w a n t e d  e l s e w h e r e ,  t h a t  i s a l l  t h e  
m o r e  r e a s o n  w h y  i t  s h o u l d  b e  
m a d e  u s e o f h e re , a n d  in  su c h  
c i r c u m s t a n c e s  t h e r e  s h o u l d  b e  
a n  ex p a n sio n  o f  c r e d i t ,  n o t  a  
c o n t r a ct i o n  o f  i t ,  w h i c h  t h e y  s o  
s u p in e l y  a c c e p t .

The South Australian 
Chamber

N o t w i t h s t a n d i n g  t h e  w a r n i n g  
o f  t h e  V i c to r i a n  C h a m b e r , t h e  
p r e si d e n t  o f  t h e  S o u th  A u s t r a l ia n  
C h a m b e r  h a d  h i s  p h o t o g r a p h  i n  
t h e  A d e l a i d e  M a i l  o f  J u l y  1 6 ,  
w i t h  t h e  f o l l o w in g  i n f o r m a t i o n  
u n d e r n e a th :
" M r .  E .  W .  H o l d e n ,  M . L . C . ,  
p r e s i d e n t o f  t h e  S o u t h  A u s t ra l i a n  
C h a m b e r  o f  M a n u f a c t u r e s ,  w h o  
t h i s  w e e k  i n d i c a t e d  t h a t  h e  h e l d  
n o  f e a r s  f o r  t h e  f u t u r e  o f A u s -
tr a l i a .  F i n a n c ia l  s t a b i l i t y  a n d  i n -
d u s tr i a l  d e v e lo p m e n t w e r e  a m o n g  
t h e  f a c t o r s  o n  w h i c h  h e  b a s e d  
h i s  e n c o u r a g i n g  v i e w s . "

T h i s  i s  s o m e th in g  l i k e  t h e  
d i sc o u n t i n g  t a c t i c s o f M r . E a d y ,  
w h i c h  fe l l  f l a t ,  a n d  o n e  n a tu r a l l y  
w o n d e r s  w h e th e r  i t  i s  b e c a u s e  o f  
o u r  f i n a n c i a l  s t a b i l i t y  t h a t  t h e  
b a n k s  a r e  c a l l i n g  i n  o v e r d r a f t s  
a n d  e m b a r r a s s i n g  s o  m a n y  o f  
o u r  b e s t  c i t i z e n s .  W i t h  m e n  
w h o  t a l k  s u c h  r u b b i s h  i n  t h e  
p o s i t i o n  t o  m a k e  t h e  l a w s , i t  i s  
h a r d l y  s u r p r i s i n g  t o  f i n d  t h a t  
S o u t h  A u s t ra l i a  i s  a  s l a v e  S ta te ,  
i m p o s i n g  t a x a t i o n  o n  a n  o u t -
r a g e o u s  s c a l e .  W h a t  t o m f o o l  
n o n s e n s e  i t  i s  f o r  a  m a n  t o  b e  
t a l k i n g  i n  t h a t  s t r a i n ,  i n  t h e  f a c e  
o f  t h e  se ri o u s  t re n d  o f  e v e n ts  i n  
B r i t a i n .  I n  t h e  s e l f s a m e  i s s u e  
o f  t h e  M a i l w e  s a w  th i s :

" R e a c t i o n  i n  W a l l  S t r e e t ,  u n -
fa v o u ra b le  r e p o r t s i n  B r i t i s h  i n -
d u s tr y ,  a n d  r e n e w e d  fe a r s  o f i n -
t e r n a t i o n a l  t e n s i o n  h a v e  i n te r -
r u p t e d  t h e  r e t u r n  o f  c o n f i d e n c e  
a n d  re s u l te d  i n  a  p e r i o d  o f  u n -
c e r t a i n t y .  A n o t h e r  u n f a v o u r -
a b l e  p o i n t e r  i s  t h e  d e c r e a s e  i n  
m o t o r  r e g i s t ra t i o n s , w h i l e  p o o r  
r a i l w a y  t r a f f i c  f i g u r e s  i n d i c a t e  
t h a t  fe w e r  p e o p l e  a r e  s p e n d i n g  
t h e  h o l i d a y  s e a s o n  a w a y  f r o m  
h o m e .  I n  s u m m i n g  u p ,  i t  a p -
p e a r s  t h a t  B r i t a i n  m u s t  re l y  o n  r e -
a r m a m e n t  t o  k e e p  t h i n g s  g o i n g  
u n t i l  t h e  U n i t e d  S t a t e s  r e c o v e r y  
h a s  p r o g r e s s e d  f a r  e n o u g h  t o  
h a v e  i n te r n a t i o n a l  r e p e r c u ss io n s.  
F i g u r e s  o f  B r i t i sh  o v e r se a s  t r a d e  
a r e  a l s o  c a u s in g  a n x ie t y ,  a s  t h e y  
re v e a l  w i t h  d i s q u i e t i n g  c l a r i t y  
t h e  d e t e r i o r a t i o n  o f  B r i t a i n 's  
p o s i t i o n . "

A Go-Slow Policy
O n  M a y 2 7 ,  th e  N e w  T im es 

i n f o r m e d  u s  t h a t  b r a n c h  m a n -
a g e r s  o f  t h e  t r a d i n g  b a n k s  h a d  
i n s t r u c t i o n s  f r o m  t h e i r  h e a d  
o f f i c e s  n o t  t o  s e e k  n e w  
b u s i n e s s .  T h e y  a r e ,  t h e r e f o r e ,  
t o  a d o p t  a  g o - s l o w  p o l i c y ,  a n d  
g o i n g  s l o w  b y  t h e  b a n k s  m e a n s  
t h e  c a l l i n g  i n  o f  o v e r d r a f t s  a n d  
t h e  r e f u s a l  t o  g r a n t  f i n a n c i a l  
a c c o m m o d a t i o n  t o  t h e  b u s i n e s s
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c o m m u n i t y  i n  g e n e r a l .  I n  o t h e r  
w o r d s ,  i t  m e a n s  t h e  s e r i o u s  
r e d u c t i o n  o f  t h e  q u a n t i t y  o f  
m o n e y  a v a i l a b l e  t o  t h e  
c o m m u n i t y  a s  p u r c h a s in g  p o w e r .  
T h a t  p o l i c y  h a s  b e e n  p u r su e d  
q u ie t l y  f o r  s o m e  m o n th s ,  a n d  
e v e r y  b u s i n e s s m a n  k n o w s  t h a t  i t  
i s  h a v i n g  a  t i g h t e n i n g  e f fe c t  
a n d  r e n d e r i n g  i t  m o re  a n d  m o r e  
d i f f i c u l t  f o r  h im  to  re m a in  s o l v e n t.

The "Value" of Money
T h i s  c r e d i t - r e s t r i c t i n g ,  o r  

" c a u t i o n , "  a s  t h e y  p r e fe r  t o  s a y ,  
i s  d o n e  d e s i g n e d l y  t o  k e e p  u p  
t h e  " v a l u e "  o f  m o n e y .  T h e  
c h a i rm a n  o f  t he  M id la n d  B a n k ,  
L o n d o n ,  w h o  h a s  b e e n  o n  a  r e -
c e n t  v i s i t  t o  A l b e r ta , i n f o r m e d  t h e  
W in n ip e g  T r ib u n e  th a t  m o n e y  
i s  k e p t  i n  s h o r t  s u p p l y  s o  a s  t o  
m a i n t a i n  i t s  v a l u e .  " U n l im i te d  
c re d i t , "  h e  sa i d , " w o u l d  
im m e d ia te l y  l o se  i t s  v a l u e . E v e n  
c u r r e n c y  o w e s  i t s  v a l u e  i n  p a r t  
t o  t h e  l a w  w h i c h  m a k e s  i t  l e g a l  
t e n d e r ,  b u t  a l s o  t o  t h e  v e r y  f a c t  
t h a t  i t s  i s s u e  i s  r e s t r i c t e d .  I f  
i t  w e r e  i s s u e d  i n  u n l i m i t e d  
a m o u n t s ,  m o n e y ,  l i k e  a n y t h i n g  
e lse ,  w o u ld  b e c o m e  c h e a p . "  W h y  
th e s e  fe l l o w s  ta l k  o f  "u n l im i te d "  
m o n e y  b e a t s  m e  c o m p l e t e l y .  
N o n e  b u t  a  f o o l  o r  a  k n a v e  
w o u l d  s u g g e s t  s u c h  a  t h i n g .  
W h a t  t h e  m o n e t a r y  r e f o r m e r s  
a r e  s e e k i n g  i s  a  c h a n g e  o f  s y s -
te m  b y  w h i c h  c r e d i t  w o u ld  b e  
g o v e r n e d  b y  p r o d u c t i o n .  A t  
p r e s e n t  p r o d u c t i o n  i s  g o v e r n e d  
b y  c r e d i t ,  a n d  c r e d i t  i s  o n l y  a  
m a t te r  o f  b o o k k e e p i n g !  W h a t  a  
p i t y  i t  w o u ld  b e  i f m o n e y,  w h i c h  
c o s t s n o th i n g  a n d  w h i c h  sh o u l d  
f u n c t i o n  o n l y  a s  a n  a c c o u n t i n g  
" c h i t , "  w er e  c h e a p ! T h a t w o u ld  b e  
a  t e r r i b l e  t h i n g ,  f o r  i t  w o u l d  
m e a n  t h a t  t h e  m o n e y  s u p p l y  
w o u l d  b e  e q u a l  t o  t h e  n e e d s  o f  
t h e  c o m m u n i t y ,  a n d  i f  w e  w a n t e d  
a  h o s p i t a l  w e  w o u l d  g e t  i t ,  p r o -
v i d e d  t h e r e  w a s  l a n d  t o  p u t  i t  
o n ,  m a t e r i a l s  t o  b u i l d  i t  w i t h ,  
a n d  m e n  t o  d o  t h e  w o r k .  B u t  
w h i l e  t h e s e  a c c o u n t i n g  " c h i t s "  
a r e  k e p t  s c a r c e  a n d  " d e a r "  w e  
m u s t  g o  w i t h o u t  h o s p i t a l s  a n d  
c o n t i n u e  t o  s t r u g g l e  f o r  a  
d w i n d l i n g  s h a r e  o f  a n  i n a d e -
q u a t e  s u p p l y ,  t h e  c o n t r o l l e r s  o f  
the  "ch i ts " re m a in in g  in  su p re m e  
c o m m a n d .

"Prosperity" is Ending
T h e  q u o ta t i o n s  f r o m  th e  A r gu s  

a n d the  H era ld, g ive n  a b o ve , w e re  
dated  N ove m be r last— eigh t m onths 
a g o .  H a v i n g  t h a t  i n  m i n d ,  t h e  
fo l low in g  e x tra ct  from  the H erald, 
d ate d  Ju n e  1 4 , is  m ore  th a n in te r -
e s t i n g :

" M o r e  s e r i o u s  t h a n  t h e  g o l d  
s c a r e  i s  a  g r o w in g  fe e l i n g  t h a t  
p r o s p e r i t y  i s  e n d i n g .  'S p o r t i n g  
t h e  d a t e ' o f  t h e  n e x t  d e p r e s s i o n  
h a s  b e c o m e  a  f a v o u r i t e  p a s t i m e  
b y b u s in e s sm e n , w h o fi n d  tim e  
h a n g in g  h e a v i l y  o n  t h e i r  h a n d s .  
T w e n t y - t w o  o u t s ta n d in g  O x f o r d  
e c o n o m i s t s  h a v e  i n a u g u r a te d  a  
s e r i e s  o f  l e t t e r s  t o  t h e  T i m e s  
o n  h o w  t o  a v o i d  t h e  s l u m p . "

T h i s  r e m in d s  o n e  o f  t h e  g r e a t ,  
e c o n o m is t s  o f t h e  U n i t e d  S ta te s  
w h o  s o l e m n l y  m e t  i n  1 9 3 6  a n d  
g a v e  a d v i c e  a s  t o  h o w  t h e  c o m -
in g  b o o m  s h o u ld  b e  m a n a g e d ! 
P r o f e s s o r  J .  A .  M a x w e l l ,  t h e  
v i s i t i n g  e c o n o m i s t  f r o m  t h a t  
c o u n t r y ,  c o u l d  p o s s i b l y  t e l l  y o u  
a l l  a b o u t  t h e m  i f y o u  a sk e d  h i m ,  
b u t  y o u  m u s t  e x p e c t  s o m e  s h u f -
f l i n g . H e  g a v e  a  l e c tu r e  i n  A d e -
la i d e  o n  J u l y  1 5 ,  v e r y  s im i l a r  t o  
t h o s e  w e  a r e  a c c u s t o m e d  t o  
h e a r  f r o m  P r o f e s s o r  C o p l a n d ,  
b u t  h e  s h o w e d  n o  l i k i n g  f o r  
q u e s t i o n s ,  a n d  t h e  c h a i r m a n  
q u i c k l y  c a m e  t o  h i s  r e sc u e  a n d  
c l o s e d  t h e  m e e t i n g  w h e n  t h e  
q u e s t i o n s  b e c a m e  s e a r c h i n g .

D e s p i t e  t h i s  " g r o w in g  fe e l i n g  
t h a t  p r o s p e r i t y  i s  e n d i n g , "  t h e  
g r e a t  D e t h r i d g e  t h i n k s  t h e r e  w i l l  
b e  n o  s l u m p .  T h e  fa c t  t h a t  i t s  
b e g i n n i n g  i s  h e r e  h a s  n o t  y e t  
p i e r c e d  h i s  m e n t a l  f o g .  H e  c a n -
n o t  se e  t h e  f o r e s t  fo r  t h e  t r e e s .  —
Y o u r s  fa i t h f u l l y ,

BRUCE  H.   BROWN.

DETHRIDGE   SAYS   "IT   MAY   BE" 

The Facts Show That It "IS"
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Mr. Dubb and his son, Horace, 
are in the yard near their 
homestead repairing the utility 
truck when Clancy, the bank

inspector,   approaches.
* * *

Horace: It 's no blinkin' good, 
Dad. This old bus ain't  got no 
kick left in 'er.

Dubb: Stiffen the crows! If 
there's anything more exaggeratin' 
than a nineteen-twenty-six utility, 
may I be spared from it. When 
the darned thing is goin' right it's 
all wrong. It won't pull me 'at off. 
Horace: Take a big breath an' 
blow down that petrol pipe again, 
Dad.

Dubb: Not on yer life. Not fer 
mine. One stumick-full of benzine 
is a meal, an' I ain't 'ungry enough 
fer that. The trouble ain't only in 
that pipe.

Horace : No.  My opinion is 
she's sufferin' from senel decay.

Dubb: What part is that? I don't 
foller these 'igh ferlutin' names for 
motor parts.

Horace: Cripes! That ain't  a 
part. That means she's dyin' of 
old age.

Dubb: Yeah! Well, we got to 
give 'er some of them monkey 
glands. She's gotta live a few more 
years yet, even if me an' you gotta 
pull 'er into town with a piece of 
rope, when Uncle Bob can 'ave a 
look at 'er.

Horace: Yeah. A truck in the 
town is worth two in the bush 
when she's busted. If we didn't 
'ave that account at the garage we 
could 'phone them ter come out, if 
we 'ad a phone.

Dubb: Now, ain't you a great 
'elp, 'Grace, but all yer "ifs" don't 
get a kick out of the blanky thing. 
Well, perish me bloomin' bones! 
It 's one trouble after another.

Horace: Wot's crawlin' on yer 
now?

Dubb: I just seen Clancy, the 
bank inspector, goin' round the 
front of the 'ouse.

Horace : Yer  know,  Dad,  I 
could never understand why Gawd 
made snakes, mosquitoes, and bank 
inspectors.

Dubb: I 'opes as Mum don't 
see 'im or 'e'll wish 'e wos brought 
up fer the clergy instead of the 
bank.

Horace; 'Ere 'e comes with a 
smile on 'is face an' a sting in 'is 
'eart.

Clancy: Ah! Good-day, Mr. 
Dubb and Horace.

Dubb: G'day. Mr. Clancy. Wot 
brought you round ter-day?

Clancy: Oh, I was just passing 
and thought I'd drop in to see you. 
Having trouble with the truck?

Dubb: Yeah! If Henry Ford 
could see that pile of junk 'e'd give 
up makin' cars an' start a "back-to-
the-'orse campaign," that 'e 
would.

Horace: An' it's only a nine-teen-
twenty-six model, too.

Dubb: It's a flamin' model all 
right, but it ain't a workin' model. 

Horace: That's when we bought 
it, Mr. Clancy. Cripes! You ain't 
got a truck no time these days 
afore it starts fallin' ter pieces.

Clancy: Well, Horace, you can't 
expect much of a performance 
from a twelve-year-old truck. I 
mean, you couldn't expect it to 
carry much of a load.

Dubb: No. That 's quite right. 
An' 'ow old do you say the bankin' 
system is, Mr. Clancy?

Clancy: Oh! That's a different 
matter. Why bring that up? The 
present banking system carries its 
load all right, and, what's more, it 
carries a lot of other people's loads, 
too. Take your own case, for in-
stance. How long has my bank 
been carrying you, Mr. Dubb?

Dubb: 'Grace! Knock off work 
fer a bit. 'Ere's a gentleman 'ere 
wot needs edecatin' on the sub-
ject of carryin'—a subject which 
I 'appen ter know something about. 
St r ike a l ight,  wot  do 'e  th ink 
a bloke is?

Horace: Now go easy, Dad. 
There ain't no need ter get ratty 
about it. Mr. Clancy was only 
speakin' mephistophically, or wot-
ever yer calls it.

Dubb: Shut up, you; an' don't 
lord them big words over me.

Clancy: There's no occasion to 
lose your temper, Mr. Dubb. You 
are not the injured party, by any 
means. My bank gave you an 
overdraft, which you should have 
wiped off six months ago. So 
when I say that my bank has car-
ried you I am quite right.

Dubb: Look 'ere, Clancy. If 
there wasn't any farmers ter carry 
the banks there'd be no banks; but 
if there wos no banks the farmers 
wouldn't lie down an' die, would 
they?

Clancy: I'm afraid I don't see 
your meaning.

Horace: That's wot Nelson said 
when 'e put the barnacles to 'is 
blind eye.

Dubb: Don't be a fool! It wasn't 
barnacles. It was a long spyin' 
glass. They calls it a monocle.

Horace: Yeah. That 's what I 
wos goin' ter say.

Dubb: Now listen, Clancy. 'Ow 
did the people manage ter live 
afore there wos any banks?

Clancy: Oh, but the people 
wouldn't have understood banking 
in those days.

Horace: An' I 'spose that's why 
they always 'ad plenty ter eat an' 
wear? An' no unemployment 
neither.

Dubb: The people don't under-
stand bankin' ter-day either; i f 
they did, there'd be a few gentle-
men wot calls themselves bankers 
'angin' on the end of a piece of

rope. 'Orace! Stop squirtin' that 
benzine about. We are short as 
it is.

Clancy: I can spare you a gal-
lon or two.

Horace: Yeah. There's plenty of 
benzine fer bank inspectors ter see 
that people don't spend too much 
money, but there ain't enough ter 
take the produce to the people.

Clancy: But we have to buy our 
benzine, Horace. You seem to 
forget that.

Horace: I ain 't  fergett in' that 
at al l,  but 'ow do yer get yer  
money in the first place?

Dubb: Listen, Clancy! I got 
some pumpkins 'ere, an' I also got 
a truck. Now, why can't I get  
them pumpkins ter town?

Clancy: Because your truck is 
broken down, I suppose. It won't  
do the job.

Dubb: Correct. An' by the same 
law, there's plenty of goods pro-
duced in this country, an' much 
more can be produced, an' yet 
there's 'undreds of thousands of 
people in need of them things an' 
can't get 'em. Do yer know why?

Clancy: Well, they can't expect 
to get the goods for nothing.

Dubb: You've said a mouthful, 
Mr. Clancy. The money system, 
which is the truck ter carry the 
goods ter the people, is like mine. 
It 's broken down.  It  won't  do 
the job.

Horace: Dad, I think there's 
some grit in this pipe.

Dubb: That ain't the only thing 
wot there's grit  in in this world. 
I would like ter point this out, Mr. 
Clancy. It takes four things ter 
bring about a state of plenty fer 
the people. They are 'uman labour, 
land, machinery, an' money. The 
first three are the natural wealth 
of the country, an' we got 'em all 
in abundance. The fourth is a 
man-made thing, called money, an' 
that's the only thing we are short 
of. Now, wot's the remedy?

Clancy: We should create more 
employment and make the money 
go round faster.

Dubb: Ain't that a great state-
ment. Why, you already said that 
the people couldn't buy the goods 
wot employment 'ave produced. 
Then, wot's the use of more em-
ployment? Wot we need is more 
"embuyment." We gotta make up 
the shortage in buyin' power.

Clancy: If we create more work 
and produce more goods, then if 
we found more markets we should 
get more money, shouldn't we?

Dubb: That's wot 'Grace said 
about the truck—"If we didn't owe 
that account at the garage we 
could 'phone 'em ter come out, if 
we 'ad a 'phone"—but there's a 
darned sight too much if-in' about 
this money system fer it ter be any 
good.

Clancy: I maintain that we must 
create more work, produce more 
goods, and find more markets be-
fore we can reach a state of pros-
perity.

Dubb: Well, the bankin' system 
'ave 'ad a few 'undred years ter 
find them things, then why the 
blazes 'aven't they found 'em yet? 
They keep on if-in' an' but-in' an' 
forcin' the people into idleness an' 
starvation right in the middle of a 
pile of goods.

Horace: When yer creates more 
work an' produces more goods yer 
gotta sell them goods afore yer 
gets the money, an' as the people 
ain't got the money 'ow can yer 
sell the goods?

Clancy: But the government can 
borrow the money in the first 
place.

Dubb: Yeah. Then all yer got 
ter do is to borrow more money 
ter pay it back, and then borrow 
more money ter pay that back, an' 
so, an' so on, an' prosperity gets 
smaller an' smaller. It's like one 
flea livin' on another flea, an' 
another livin' on 'im, ekcetra, till 
the fleas get that small yer needs 
a microphone ter see 'em. No, Mr. 
Clancy, a nation can't borrow its
way out of debt any more than I 
can. Your bank won’t lend me 
any money ter pay off me 
overdraft because its stupid; yet 
that’s exactly wot they expect 
the governments ter do. Bankin’
is in a balmy state of Bedlam, 
Clancy, me boy.

Clancy: That 's just your 
philosophy, Mr. Dubb.

Dubb: If that 's another name 
fer the truth, you are quite right. 
But do yer 'appen ter know any-
thing about Treasury Bi lls? I 
mean the Treasury Bill trick?

Clancy: I know what Treasury 
Bills are, but I don't know of any 
trick about them.

Dubb: Well,  this is where I 
might be able to improve yer ede-
cation a bit. Now, wot are Treas-
ury Bills, Mr. Clancy?

Clancy: Government security. 
Bills which the government places 
in private banks for the loans 
which the banks issue.

Dubb: Very good. An' wot  
would yer say is backin' them 
Bills?

Clancy: They represent the 
assets owned by the nation. The 
good-will. The confidence of the 
people, or the people's production. 

Dubb: So the government 'ands 
them Bills over ter the bank?

Clancy:  Yes.   Quite  so.
Dubb: An' then the bank 'ands 

over ter the government bits of 
paper an' figures, called Financial 
Credit, or loans, in exchange?

Clancy: That's correct.
Dubb: So now, instead of the 

people's assets, confidence, or pro-
duction, backin' the Treasury Bills, 
they are backin' the bankers' loan 
money?

Clancy: I agree.
Dubb: Then it amounts ter this: 

The government surrendered the 
people's real wealth—production, 
ekcetra—and received it back as a 
debt to the bankers, plus interest. 
In short,  the bankers got the 
wealth of the nation fer nothin', 
and the nation got the debt.

Horace: Spare me days! It's a 
confidence trick all right. Ned 
Kelly was a bloomin' angel com-
pared to them bankers.

Dubb: Now, Mr. Clancy, is the 
banks carryin' the nation or is the 
nation carryin' the banks?

Clancy: That doesn't come under 
my department. You'd better ask 
the member of Parliament. He's 
your servant.

Dubb: That ain't answerin' the 
question neither, but don't you 
blanky well tell me that your bank 
'ave been carryin ' me again. I 
been carryin' that bank fer years. 
Carryin' me granny. The banks 
couldn't carry their own books if 
the people didn't produce the real 
wealth ter write in 'em.

Clancy:' That doesn't alter the 
fact that we expect you to reduce 
your overdraft.

Dubb: I know that, too, but yer 
can tell  the bank manager from 
me that there is a farm 'ere wot 
'e can 'ave any time 'e wants it, 
but 'e knows well enough that 'e 
gotta find some other mug outside 
the bank ter produce from it afore 
it's any good, an' I'm as good a 
mug as any other, so I looks like 
stoppin' 'ere.

Clancy: Good-bye, Mr. Dubb.
Dubb: G'day! An' shut that 

flamin' gate after yer. There's all 
me poddies out now.

Horace: Stone the bloomin' 
crows! We got Buckley's chance of 
gettin' a new truck outa that bank 
now.

Dubb: We never got anything 
out of a bank yet, 'Grace. It's the 
bank gets i t  out of us. People 
will 'ave enough sense some day 
ter force the government ter con-
trol the nation's credit instead of 
'andin' it over to them confidence 
tricksters. Gimme a match.

Horace: Keep away from that 
benzine with yer matches or there 
won't be any truck left.

Dubb: I'm just thinkin', 'Orace, 
wot will 'appen when the banks get 
all the nation 's wealth. They'll  
be  i n  a  b i t  o f  a  j a m t hen .  
They'l l  be like the burglar wot 
stole a lot of ladies' corsets—
couldn't do nothin' with 'em.

Horace: Cripes, Dad! I think 
the back axle is broke.

Dubb: Yeah! We better sell the 
blanky truck an' start a bank with 
the money. Come on. There's
Mum cal lin’ us fer dinner.
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VICTORIA
IMPORTANT     DEBATE.—

Attention is drawn to the debate 
to take place between the Youth 
Section of the U.E.A. and the 
Young Communist Club, at the 
Temperance Hall on Sunday, 
July 24th, at 8 p.m. All sup-
porters and friends are urged to 
be present in order to hear a 
very important subject debated. 
The Youth Section will be re-
presented by Mr. H. Kay, Mr. F. 
Robinson and Eric Butler. As a 
big audience is expected, those 
intending to be present are asked 
to be there early.

KOOYONG     CAMPAIGN.—
The executive is very pleased 
with the progress for the Kew 
meeting. All supporters who can 
offer any assistance in the way 
of delivering literature, etc., are 
urged to get in touch with head-
quarters immediately.

YOUTH   SECTION.  —  The
young people turned out on Sunday 
morning for the first distribution of 
the New Times throughout Kew. 
All those who can are asked to 
be present next Sunday 
morning at the corner of High-
street and Cotham-road. It is 
desirous of putting out several 
thousand New Times advertising the 
Kew meeting.

BRIGHTON    MEETING. —
The first big meeting of the 
Youth Section in Balaclava is to 
take place next Tuesday night, 
the 26th, at the Nepean Hall, 
North Brighton. All parents are 
asked to bring their young people 
along to this meeting. We have 
reports that the meeting is causing 
a bit of a sensation in various 
quarters, and a big audience is 
confidently expected.

DEBATE. —The   Youth   Sec-
tion   will   also   be   debating   at

Myer's on Monday, 25th. Judging 
from the above reports, the youth 
a r e  certainly making things 
move, and, with intense organising, 
hope to show what they can 
really do in the near future. All 
young people are urged to join 
up.

SOUTH MELBOURNE.—An 
illustrated lecture will be given 
by Mr. J. J. Simpson in the Tem-
perance Hall, Napier-street, 
South Melbourne, on Monday 
evening, July 25,commencing at

8 o'clock. The title of the ad-
dress is: "The Working of the 
Present Money System." Come 
along, and bring your friends 
with you.

CONTRIBUTION.—The wicker 
baskets made by Mr. Munro, of 
Prahran, a blind supporter, and 
donated to the U.E.A., realised 
twenty-one shillings.

The Age, 18/7/'38: "According 
to the former Agent-General for 
N.S.W., artificial textiles would 
prove a menace to Australian wool 
in the future. This was supported by 
Prof. Watt, of the Sydney 
University. He said: 'Wool made 
from a milk product was being 
produced in increasing quantity in 
Italy.”

Australia is finding it very hard 
to find "markets" for her leading 
article of primary production; al-
ready the falling off in exports of 
this article, due to lack of de-
mand backed by money abroad, 
has necessitated a large "carry 
over" of the last sales offerings, 
which in turn has diminished our 
favourable balance of trade in 
London, thus causing sundry 
Bank Chairmen to issue grave 
warnings.

The method which "Sane Fin-
ance" has advocated in the past 
for dealing with such a situation is 
to destroy the product; presumably 
woolgrowers will have to burn 
the wool or kill the sheep; but, 
as there are many thousands of 
people insufficiently clad in 
Australia, as well as not having 
enough meat to eat, the 
controllers of finance will soon 
be "hard put to it" to keep their 
crazy financial system going.

The Age, 15/7/'38: "Australia 
not a bargaining pawn." This
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was the title of the leading 
article, inspired by the failure 
of the trade delegation to 
London. England does not 
want as much of our products 
as our producers would like her 
to take—"business is 
business," of course, so the 
Age says "It may be possible 
to find compensations in 
markets geographically 
nearer." There is no market 
nearer than Australia itself, 
but the reason for looking for 
markets abroad is largely due 
to lack of purchasing power at 
home, and this failure to sell 
our goods abroad will also 
have repercussions
unpalatable to “Sane Finance," 
because London funds will get 
low, and then imports will be 
restricted, bank credit will be 
curtailed, and unemployment 
will rapidly increase. The dog 
chasing his tail has got nothing 
on "Sane Finance."

JEWELLERY REPAIRS A 
SPECIALITY.

GREAVES
THE JEWELLER, opp. RIALTO, KEW

OLD GOLD BOUGHT.

FOR YOUR WINTER FUEL SUPPLIES 
'Phone Haw. 2673.

JUNCTION WOOD 
AND COAL DEPOT

120 HIGH ST. — 127 DENMARK ST., 
KEW, E.4.

Misses N. & M. O'Neill
(late Gibsons') 

For HOSIERY and   WOMEN’S and
CHILDREN'S WEAR. 

HIGH STREET, KEW, opp. RIALTO.

A. I. FRASER
182 HIGH STREET, KEW.

'Phone: Haw. 3733.
LENDING LIBRARY.

Depot for KEW DRY CLEANING.

ALL LEADING BRANDS 
CONFECTIONERY AND   SMOKES

Sold by

E. WHITE
109 HIGH STREET, KEW.

For PURE PASTEURISED MILK and 
CREAM, 'Phone Haw. 3243.

IMPERIAL   DAIRY
9 BROUGHAM STREET, KEW.

'Phone: Haw. 1452.   After Hours. 6767
Wedding  Orders  a  Specialty.      Fresh

Cut Flowers Daily.

THE   "MAYFAIR"
FLORAL STUDIO.

Funeral   Tributes   at   Shortest   Notice,
Shoulder Sprays, Bon Voyage Gifts.

134a COTHAM ROAD, KEW
(near  Glenferrie   Road). 

M. E. UNDERWOOD.

KEW   RESIDENTS—obtain your copy of "NEW TIMES" 
from ANDERSON'S Newsagency, 141 High Street, Kew

E L EC TO R A L    C A M P A IG N    N O T ES P R E S S P O IN T E R S

By E.S.W.

Jewellery
of Distinctive Quality

FOR YOUR PRESENT OR FUTURE REQUIREMENTS 
CONSULT

MARK CHAPMAN
EXPERT.

WATCHMAKER, JEWELLER,

Diamond and Precious Stone Expert.

Six Years' Comprehensive Experience with

HARDY BROS. LTD.
(Jewellers to H.M. the King).

CAPITOL HOUSE
109 Swanston Street, Melbourne, C,l. Telephone: Central 7077.

GUARANTEED PRICES WITH GUARANTEED DISCOUNTS.
PRACTICAL EXPERT FOR QUALITY WATCH REPAIRS.

JEWELLERY REPAIRS AND SPECIAL ORDERS.

Glamorous Loveliness 
for YOU!
WITH YOUR NEXT PERMANENT AT THE

P H Y L L I S  C O H E N  S A L O N
199 HIGH STREET, KEW, E.4. Phone: Haw. 6894.

All   Methods, including   Eugene, from   25/-.       Individually   Created
Coiffures.

TENNIS COURTS 
FOR U.E.A. FUNDS

Encouragement! The first 
letter received was an offer to 
take 50 debentures of £1 
each. That was an excellent 
start — but much more is 
needed than the offers so far 
received.

The U.E.A. is so confident 
that YOU will help, however 
little, that the lease has been 
accepted, and a limited lia-
bility company is about to be 
formed to carry on the pro-
ject.

If you can help at all, please 
write at once to Hon. Sec., 
United Electors, McEwan 
House, Melb., C.I.

NO-LICENCE DOES MEAN 
PROHIBITION

A "Yes" Vote will undoubtedly deprive of their Lice nces Hotels, 
Grocers, Spirit Merchants, Clubs and Wine Sellers.

Eminent Victorian Counsel has given his opinion that if the "No Licence" 
resolution were carried at the Poll on October 8, apart from temporary 
provisions and unimportant exceptions the following position would exist:

The manufacture of liquor will not be prohibited, but after manufacture it 
can be sold only for delivery beyond the limits of the State.

Within the State of Victoria the sale, supply, barter or disposal of 
liquor will be illegal and punishable.

Brewers and vignerons will not be able within the law to sell or make 
delivery of liquor, and even if other retailers were able to obtain 
supplies of liquor from manufacturers, they could not legally sell it or 
even gratuitously dispose of it.

Even assuming that liquor could be obtained the prohibition against 
its supply or disposal would apply to the gratuitous supply of liquor to a 
guest in a private house.

THIS   IS   PROHIBITION   WITH   A   VENGEANCE.

V O T E NO     X
—Advt.

ELECTORS OF KOOYONG!
H ea r  

D R .  J O H N  D A L E  a n d  E R I C  D .  B U T L E R     

Launching 

THE KOOYONG CAMPAIGN   TO ABOLISH POVERTY
R e c r e a t io n    H a l l    K E W    (N e a r  K e w  R a i lw a y  S ta t ion )

T u e sd a y , A U G U S T  2nd ,  8  p .m .


