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URGENT!

The following matter is
of vital concern to every
man, woman, and child
in Australia.

The Commonwealth
Bank Act Amending Bill,
which was brought be-
fore the House of Repre-
sentatives by the Hon.
R. G. Casey on 25th No-
vember last year, and
which will be debated
shortly, represents the
final stage in a 15-year
plan to deprive the

fare by eliminating de-
pressions engineered by
private manipulators of

HANDS OFF THE PEOPLE'S BANK!

finance. IF WE
FORFEIT THIS RIGHT,
ALL TALK OF

FREEDOM, SECURITY,
and DEMOCRACY WILL
BE IDLE AND FUTILE.

This matter is of the
utmost urgency.

It is essential that elec-
tors take immediate
steps to stop the passage
of the Bill, BEFORE IT

IS TOO LATE.

This can only be done
their countr by making direct de-
y: mands upon individual

In 1924, our Bank was Members of the Federal
placed under the control  "USE THE GREATEST WEAPON KNOWN!" i

of a Board of Directors
composed of nominees CITIZENS! If you allow the Commonwealth Bank YOUR Member of Par-

people of Australia of
their power to control
the money supply of

of the Private Banking Act Amending Bill, 1938, to become law, the liament is YOUR Parlia-
System. People's Bank will be sold to the Private Finan- mentary Representative
, , ciers. Read the facts. -YOUR political servant

Now, in 1939, certain -paid by YOU.

politicians (under cover
of other unpopular legis- from the Government of The hope of Australia ~ Should you fail to tell
lation) are seeking to the country, and place ittoday lies in the Com- him what YOU want—
remove the last vestige in the hands of a small monwealth Bank work- YOU BECOME RESPON-
of control of our Bank group of financiers. ing for the people's wel-  SIBLE!

IF YOU iae wnin nustvsio ans nuseanans—~ ACT NOW

Are opposed to Autocracy and Dictatorship-
Believe in Democracy—

Sign, detach, and send the following demand letter, and get your friends to do likewise—TODAY,
veriennn...M.H.R., Canberra, A.C.T.

Dear Sir, —

| wish to express my alarm at the proposals to sell Debentures on our national institution, The
Commonwealth Bank.

| refer to The Commonwealth Bank Act Amending Bill introduced by Hon. R. G. Casey during
November last.

The proposals, if given effect to, mean that the holders of the debentures will have a 5 to 2 control.
As such holders would be private financiers, the position would be that the Bank would no longer be
National-an intolerable state of affairs.

As my Federal Representative, | desire you to press vigorously for the elimination of this or any

other clause in the proposals that gives private interests power over our Commonwealth Bank.

In the event of your not doing so, | shall feel compelled to vote and work to replace you at the first
opportunity.

Yours faithfully,
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were In defending the bank, they were

stringency. Yet all . S
THE FOLKLORE OF FINANCE convinced that money should now b défénding their higher nature, all

"tight." They looked like that resisted economic  temptation
gloomy Puritans as they talkec@nd broken promises and foolish

A DlgeSt of a Phantom Book about the riotous life of prosper-SPending.

ity, which was identified with ex- The bank represented to them the domain of

; ; : . law, which the business world was always

By JEFFERSON JACKSON BRYAX* iDynamic America travagance, gambling and waste " . .
y vy Deflagt’ion wag the p?oper punish-wngto evade. They felt guilty before it, and
" . " " - ment for such sins. In fact itWereexplallngthelrsense of guilt. They had
By "The folklore of Finance"was called a "recession" by on : » Wiransgressed the laws of sound

| mean those pure conventions group of newspapers and was God's punishment—or so thg -0~ " F ™ o rebentant . and
the monetary system, which ar’Roosevelt depression” by anothewriter gathered in spite of muchyaiermined to uphold t?wem.

not regarded as folklore bugroup. There, were layoffs of finetaking in vain the name of the }
accepted as fundamental laws machines and able men, retaDeity as these businessmen exConvention and Law

economics—J. J. Bryan. trade slumped badly, and delegipounded their views. .
The folkl ¢ 1938 tions began to entrain for Wash- Money reformers, it appearedhe stereotype of emotive
e floikiore o 8 was eX-ington to complain about thewere crackpots who created corthinking just cited is the result
pressed most ceremoniously by thup a4 times. fusion and even destroyed confiof powerful suggestion. It s

literature of money and banking

Here were found goldenly framec,. Before these complaints the podence. Confidence was needePersistently ~suggesied - that - tne

. . ; 3 inlaws of money are akin to the
Y . h : . ““litical government had to give first of all. Restore confidence in
the visions, which financial scrlbesway. Itg had been preparin% tcthe money system, tighten oulaws of nature. Natural laws,

had of society, as it ought to : . i like the progressive diminution of
! . ; erform a rite called "balancin belts, and we would win through h L
work. Of course, this Ilteraturef’he budget,” but now it faced %The men were sincere in thei€tumns for a uniform application

was not called folklore—except bydilemma in’ which it acted timid- indignation, which was also visitecOf energy, have tbe obeyed. They are

a mass-production manufacture~ '~ L . - ; ctrue, unalterable economic laws.
<ly, indecisively and ineffectively. upon a few dishonest bankers. STU¢
of motorcars who had once dis ¥ NOEEERRY SIS PC IEY far from being selfish were theyFinancial laws have somehow become

credited himself by calling history " ; t thi t .associated with the natural laws rather
word that mean lderdashPudget” by reducing State expena IS moment—none was : : ;
ilmc?s? nto actme ejsg ?ﬁoie ﬁtas('ﬂdltures and increasing taxation Stockholder in any ba’.‘k_that_”thaln with the rules of a e 'lll_‘r?
sound principles of financg as ;the condition of the country wouldWwas clear their indignation had ,t:rolu ettef or court tennlsdor bc ess. ed
reli ionp Thg were reverencec(he worsened, great political unfoots in pure idealism. hre < c:)_a gamehare ml? pied mﬁn, o
as gaini‘ul tru){hs as natural inPoPUlarity would be insured, anc The writer tried to comprehencare Su ject to change by men. They are
exoPabIe laws. as orinciples o:social disorder—even  revolution the idealism that was inflating th‘%ure con;/;t;t_lohnsd s true th
: P P according to some—would ensueOpinions of this group. It ap-Nnce estabiished, | Is =~ lue these

ethics, and as the only method ¢ . . eared that every man there p¢Conventions behave like laws.
an ordered society. This, as *Sgéﬁgtrsfofff\{gr%rﬂigtt ?ﬁgldr%%et;ﬁeved that a comr¥1ercia| bank wa Consequences flow strictly from them,
professor of law who joined thear ="t W0 = O TRE  Ceant 1simply the repository of fundsand the consequences are statistically
State Department in that year re vould have to go’ cuff on wrist. brought to it by its customers. licalculable. But in games men do not
minded the people, is a characte\to the banking sys‘tem and ask f’clent and did business with theforget the arbitrary character of the
istic of all vital folklore or re- accommodation, which meant ¢money entrusted to it by theinitial conventions, and never proceed
ligion. He said that the moment “-o, F5 0 0 o thing— depositors. It was _responsib© identify them with inexorable nature.

folklore is recognised to be only h i The group of little
. namel the swellin of the tothem. Therefore it had t . .
;gLI:Ioc:]fe ;E)Ilgﬁ)?zeslttodgsageenége ﬁznation)elll debt that 8vou|d bebe scrupulously honest. It ha(gquslnessmerr]l, however, was cr?nl\(/jlnced
somewhat unjustly added, to thiSaddled on the future tax-fo be cautious and safe in th i I tfeyt e, UIF<) owing
lace of o<Jatr yor fairytales,Payer. The Government de-interests of the depositors, for ,Phrlnup b I0 Tﬁ ure.d_d ?owmgd
\F/)vhich affe?:t usyonly in gur ro- Cided on a half-measure that viowas _lending —money Ontoes{)urtljn;lf)hgs’detgi)l/s ofI bannko-cregtei!gn
mantic moments. The professor!atéd no taboos. This half-mea deposit. of money. But it happens that
style was adapted to the need (SUre€ was called “"pump-priming.'The  writer  quoted — from —an,. =" th incipl
yie T p ¢ tre lvingThe banker was requested to meauthoritative textbook or two ol ey had even ihe principlies
Ogr?tqmgWhaet ﬁgefneoant v?/as'v'tﬂgthe pump handle and to lend banking.  For instance, Reginalwrﬁngr ar;ld were onlly d%felnd!ng
?olklo);'e which is recognised asCuPful of money to prime it in McKennas words: "Every banl\é?)o%:n%gnk)gna 'Ipr?epu ?irncielgSIgrs]
the hope that the great producloan creates a deposit, and th 9. P P,

folklore comes t% be reglitrdedOI 8iion machine would. after a chucrepayment of that loan destroythey could ascertain from the
superstition_and provokes de % ST T Do Pheat, the deposit.  Every bank purchasEncyclopedia - Britannica, s
risive mirth from posterity at the The operation of this financialof securities creates a  depos Panks create credit.... a mistake to
expense of its ancestors. folklore, which paralysed organisaand the sale of securities destro;SUPPOSe, that —bank credit = is

The effect of the peculiar folk- {iong with the name “government” oithe deposit” The ~statement had Créated to any important extent
lore of 1938 was to encourage thihe name "industry" attached tisacrilegious ~ sound. It waPY the payment  of money into - the
type of organisation known asinem will make a fascinatingdogmatically answered that monePanks.” This s known as the
banking and discourage prOfoundstudy for the future historian. Hecould not be created from thin ai CaSh'.reseWe'rat'o principle, and in
ly the types known as industryii ynavoidably note a strikingOr by a pen-stroke. To get (Practice it means that a bank can
and government. It also discour esemplance to the mediaev:loan, collateral had to be pledge'end about five times its "cash” re-
aged the individual citizen Who'myths which impeded medica—which is usually true but ir- serves. The money that .It lends
incorrigibly materialistic, clam- yowledge for hundreds of yearsrelevant to the question. is created by a bookkeeping entry.

oured for a roof over his head e il observe businessmen unThe writer then wanted toNoW this “is dlearly a convention

clothes on his back, and food ir - ; ; . i .and not a natural economic
questioningly accepting it as eknow if any gentleman presen v It was devised by men and

his stomach. Under the protecyoral duty that they should pro-had ever received a notice from &W-. .
tion of this hypnotic folklore the \;je empI)cl)yment asywell as %ro‘bank that his deposit had beelS: In facé, the rgfmﬁmenltd Of_ﬁ
proflts of Amerlcan_banklng Wereduce and deliver goods_eveltemporar”y reduced because thpraCtlce_ egun y the goldsmiths
remtark?btle,thanld In “?maéka?"though the burden of productiorbank had lent part of it. None®f the Middle Ages.
contrast 10 the 10SS€s of INAUSIYhaq heen transferred from men thad. But instead of starting a
the deficits of government, and thiyachines. He will observe Gov-reasoning process, the question ffThe GOId Standard
impecunious _ condition of  thegrmments accepting dictation fronleased a great deal of emotionConvention
citizens. =~ There was  NOmanufacturers of money becausOne gentleman—his point of de Take another example. In 1938 there
questioning of myths, which Goyernments did not dare brealparture was not clear—deliveretyas somediscussion of a
supported the vast centralisation Cihe tahoo against using theia long speech on the need to keep ook entitled The Promises Men
control in the great financialsoyereign prerogative to  bebanking system free from politicaljjye By, which won the plaudits
institutions. It was occasionallyhemselves the source of money. Fcontrol. Another criticised the mighty names in finance. In
pointed out by obscure writers thayi| undoubtedly head his survey oGovernment for loose talkgis book it was argued with a
seventy-five to eighty percent OfThe financial Life of Westernabout moneychangers in thtgisaming  sincerity ‘that money
the world's real assets Wericjyjjisation in the First Half of temple. The discussion ended oghouid be regulated by some standard
_pas_smg mto_the (_:ont_rol, _dll’(_?Ct Othe Twentieth Century with that ena hlgh moral note of renunc"atl_orother than economic produc’[ion_
indirect, of financial institutions, tertainingly profound proverb to preserve the sound bankiniThere was a chapter on
but no clouds of philosophicalf om the Hindus: "The Devil is system from the perils of a "Gerwhy gold is the world's money
debate arose. The House of Morgegoq upside, down." man inflation.” and the reason was given that
never dlofitb '}(Sjl dlrgctlo?_a blmAfew illustrations will be given of Until the end this discussiongyery nation is an indissoluble
prOC_Eﬁ ed boldly and confidently. |, 5, jan constantly sacrificedwas backed by much nNewspapepart "of a world society. In the
With respect 1o private busi-,resent prosperity in order tcleaming and half-remembered edicatch-phrase, ~"interdependence of

Eess and polltlcalt_tgoverr?n(ljertlrt]‘avoid the future retribution sup-torials. Yet it was easy to s€€pgaiions.” "And gold," said the
owever, our supersttions hal posed to result from the violationits emotional source. These me gythor  triumphantly, “is the

opposite effect. Business had g¢ianoos pictured the bank as a trustee, i i i
wonderful plant. There was no ) sagacious conservative man oeverS'QQgeTy?-Pey of this economic
shortage of raw materials, nor A Conference of Little great probity who had once beeiThe author and those who
was there a shortage of willingp \oinacs Men a personal friend—before 1929— 4 'e ed with him felt they were in
workers and administrative talent. _ of the family. They did not want (Continued on page 8.)

But business feared to borrow. I In the spring of 1938 theto hear this man of principle page ©.

feared it could not sell its pro-writer happened to visit an officeghused: they did not want to hea
ducts to people who needed thenwhere a group of smalljt hinted that he was operating «
arrw]d tbhusk repa)é1 iths in?]ebtebdr}eSJbusinessmen—a book publisher, private mint. The personality of

The banks said that they bulge salesman, an accountant, the bank was so real anc ;

with money to lend business. Bupromoter, and a _printer—weredignified that it was impossible Geaions. Vi) acing o subacbare
business only asked plaintivelydiscussing the national economiifor them to analyse the concept  favour of the following up paragraph 487
where are the customers witlcrisis. They were expressinginto terms of selfish interest. No; thisof  the ~ Banking  Report,  with
cash? And so there was what indignation at m o n e ytrustee-friend maintained a Rocksubscriptions from 1/- to 10/-for
mrmeemeoe reformers- "currency cranks,” theyof Gibraltar-of prudence and trus crusading and publishing.

Editor's Note: Jefferson Jack-called them—Ilike the priest atand honesty amidst a sea of reCI"Subscribers receive literature to the
son Bryan is the pseudonym of :Royal Oak and the Premier Olessness and double-dealing aNamount subscribed and accept no re-
well-known ‘American writer, lec- Alberta who  had  promisedferocious competition, and theycponsibility for the viewnoint expressed
turer, and leader in the money redividends to all. Every mandid riot wish to see the rock P Y P —/Edvt '
form movement. there had complained of moneyinundated by man's lower nature. '
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THE WAY OUT OF WAR hon good a2 they see it . THE HIDDEN

one thing, at any rate, they hav
been a thousand times right. HAND

Fr. Drinkwater, of Birmingham, on an  couid England do the same?
: : Most certainly, and far more suc-
Alternatlve to Chamberlaln cessfully than some of the totali- .
_ _ o o _ iarians, since our natural re- N 1876, Bismarck revealed the
As | write this, Mr. Chamberlain is arriving back in England goyrces are so great. That is trinside information concerning the

with his umbrella, which, incidentally, looks like béng needed. never-mentioned third alternative raiding asunder of the American
And when General Franco wins his war in Spain, Mr. CAm-  That is the Appeasement tharepublic. This information was

berlain will have to make another journey to Rome, wherehe will  would be genuine. . :

find an altogether different kind of smile on the face of his host. resent  the totalitarian imparted by the Iron Chancellor
To many people, now, the policy called "Appeasement” saes tp fraid : II\/I to Conrad Siem, and published

to consist in trying to find out what the totalitarian rulers really E%uanmrk')eesr?;ien b%ézlted g?sa Ci{'by him in La Virile France in

want, and giving it to them whatever it is, beforethey take it. banquet just before Christmas) 3March 1921. Bismarck is quoted
"Versailles remade the world very badly, and Geneva faed in o f(iqnancijal ower of Britain. and as follows:

its duty of correcting Versailles. But the world, & remade over -t "o Ehe chief element ir '

again at Munich and elsewhere, looks like being faworse. their violent behaviour. If they . [n€ division of the United

) States into two federations of

saw that financial power :
. ) . . . . equal force was decided upon, long
Mr. Chamberlain keeps on sayingminds, they have behaved liketurning to good ends their fea'before the actual outbreak of the

"Well, what would you havesavages to the Jews, theyhawould turn to co-operation in, anc: . - . .

done in my place?” There arreduced treaties and pledges tointernational trade, instead Oiglc\)”vlve\/\rlgr 23]{ ﬂl]Eeur|_|olghe Fmﬁﬂgile
only two alternatives ( he tells us)joke, they have destroyed thebeing a cutthroat struggle fo'bankers were afrari)d.that the
either keep on the concessions to tbeginnings of international law.markets, would become genuinwUnited States. if they remained
Dictators till they are satisfiedand enthroned violence. Above allexchange of commodities to thein one bloc and in gne nation
meanwhile fighting them in tradithey have set themselves up, somadvantage of all. would attain to economic and

and getting ready to flgh_t them witmore, or some less, in the plaoe If the true remedy, then, is thefinancial independence, which
arms if necessary, hoping that t_IGod himself. ' ____nationalising of money, why doeswould upset their financial domi-
danger may somehow pass; or riBut what we don't all realise it ¢ England adopt it? Becausenation over the world

plunging England into general was that they have done a lot of 9o0it is the last thing the Cabinet '

once. Chamberlain and Appeasemetoo—a lot of good that aughy,ants to do. On the contrary, "The voice of the Rothschilds
or Churchill and War—that isto have been done bythe Christicine cabinet's main purpose—itspredominated. They foresaw much
supposed to be our choice. conscience of each nation, blomy continuing purpose throughbooty if they could substitute two
It 1s false. There is athird which was left undone. all its feeble wavering and hesi-feeble democracies, indebted to
alternative practical and easy, farThose totalitarian States havigtions—is toprevent anything the sinister financiers, for the
more practical and easy than thdethroned finance, endeike that happening, and to keegvigorous Republic, confident and
obvious absurdity of Appeasemenunemployment =~ and malnutritionjts masters, the private money-Self-providing. Therefore, they
plus rearming. A third solution, multiplied small-ownership on theq4g of London, in their presentstarted their emissaries out in
which would soon bring the land, provided unlimited funds fo'irresponsible power. They callorder to exploit the question of
tigerish totalitarians back toeducation, enabled all young peoppiq "preserving financial stability slavery, and thus to dig an abyss

sanity, without any risk of war, andto marry and have a family (YeSgng confidence ” between the two parts of the Re-
without any sacrifice of English Russia, too!), abolished class public.

honour. Above all, a solution thatdistinctions to a great exten YOu may ask: How do you "

would be- just and would (whether that is altogether ¢prove all this? Lincoln never suspected these

establish, justice, because it takegood thing remains to be seen, bl |t proves itself, as soon as itunderground machinations.

men and nations as what they aranyhow, they have done itis understood:; because it is tha . .

not rival business firms, but fellow-and made it possible for eveione key which explains all thevraes V‘g’llzct""end agél Ssli\(’:'ﬁ't' SS? r?ii
children in the family of God their citizen to share the sports arfacts, which otherwise do Notcharacter prevented him from
Father. tﬂea’[r_esI forth . trr]lat _d\llvere_ hformerlmake any sense at all. being the man of one party. When
(Isn't it justabout _time _ we fhadt e privilege of the idle rich. Simply keep it in mind, and he had the national affairs in his
something to say—those 0 LEngIand Could Do This you will find that it fits in per- hands, he perceived that these

who believe there is a God ai= ; ___fectly with every action the Gov- sinister financiers of Europe, the
that He is theFather of all men oWell, now here is the pointernment takes, with every speec Rothschilds, wished to make him
this earth?) Whatever the dictators have dontjts Members make, and with allthe executors of their designs.

The third alternative is by thisin that way they have done bthe multitudinous things (in agri- They made the rupture between
time clear, or ought to be clear, tt8king back the nation's mone:gyjture, for instance) that it leavesthe North and South imminent.
every intelligent person who icPOWEr into the hands of the Stateyndone. But Lincoln read their plots and
able to keep himself properly ir@"d Using it for the —common —Catholic Worker. ~ S0on urgdt%rstood tthat the tS?Uth

was not the country's worst foe,
formed (naturally, not a large but those sinister financiers. He
number). It is never mentioned- did not confide his apprehensions;

e e nention 13 lorbiddeni"AN OPEN  LETTER TO THE LEADER OF THE he watched the gestures of The
any of the daily newspapers. Hidden Hand. He did not wish to
) ) FEDERAL OPPOSITION expose publicly the questions,

A Third Solution which would disconcert the masses.
For a time it was taken up by "He decided to eliminate the
some of the Catholic Dear Mr. Curtin, After impartially examining international sinister bankers by

newspapers, but as the Spanish Just where does the Australian Labcwhat yon and some other Labcestablishing a system of loans,
war developed, and the Catholic Party stand in  connection withleaders had to say on the matteallowing States to borrow directly
press allowed itself to be pushed National Insurance? ~ For som¢the outstanding  thing —we notictfrom the people, without inter-
: time we have had considerablis an apparent disinclination tCmediary. He did not study finan-
into _a_more -and more pro- misgivings about your attitudeface the "only real problem, whict cig) questions, but his robust good
Mussolini and pro-Chamberlain (owards the Act. These misgivinghinders the Australian people frongense revealed to him that the

attitude, the true solution of the have been more than justified by yoireally assuring their economicgqyrce of any wealth resides in
international problem was once recent utterances, as reported in thfuture. We  refer o théthe work and economy of the
more silenced, or relegated to Melbourne press on Saturday money problem. It sufficientnation. He opposed emissions

the correspondence column, as if February 18. You were reported ajgddititonil mtcr)]ney Awetrel_ diStribUtle(through the international finan-
it were a new and difficult saying, “... Parliament would be!réct to 1ine Australian people .q g

; . . asked by the Government to correcdebt-free and interest-free, we woulu
question still needing to be flaws, yadjust anomalies  angn© longer hear the foolish idea"He obtained from Congress the

argued out by specialists and . f that although there is anyight to borrow from the people
cranks. ?mlt(ellloratg t?arliybhargsh{ps. In thlf‘abundance of real wealth nombg selling to it bonds gf tl:|)']e

Before stating what that third asi | and tne Laor Fary gen=radwith the prospects of an evegiat The local bank
will gladly join. The Labor Party is ates. € local banks were

solution is (it is necessary to ' ' » greater abundance in the futureyn)y o0 glad to help such a sys-
state itl), let us first take a sort not opposed to national insurance. it is essential to go without Somfandythe Ggovernmentpand the na%/ion

of bird’s-eye view of what the .. necessities now by saving MONi o< aned the blots of the foreian
totalitarian States have done. Well, that appears to be definitisympolsi Apparenily the Labo P P '9

enough. You go on to say that thpy is as much confuse/financiers. They understood at

Iotwe gf" kng\\//v”FheytEgve dorr]‘:\/g fundamental objection the Labo patween . oaliios  ang - fhonce that the United States
suppressed pdlitical ¥reedom Party has to the scheme in itmoney symbols, which represe,yyould escape their grip.

’ present form is thatthose” realites as ~ the  other = - .

they have ruled by terror, they unemployment T, i:Parties. The death of Lincoln was de

have doped their people’s excluded. You might therefore cided upon! Nothing was easier

explain why this “fundamentaIThiS’ however, does not apply tithan to find a fanatic to strike.

A tian” yourself, because articles fromThe death of Lincoln was a disas-
ARTHUR W. JONES omtgﬁfig?]gd inwtarl]se argg:]dmsxtantyour pen in the past indicate thater for Christendom. There was

OPTICIAN. the Act, which you moved on MaYOU thoroughly understand theno man in the United States big
, L 27 1938 in the Federal Housemoney swindle. Why not comienough to wear his shoes."
Green's Building (4th Floor), The full details of this were giver0ut into the open and expose that — From  Sunshine  News,
62 SWéL\LNBSOTUORI\’l\‘ESTREET, on page 1491 of “Hansard.” swindle. Mr. Curtin, and thus help US.A.
' Looking at the matter from athe people in their fight against
(9 doors from St. Paul's) broad viewpoint, it appears quiteincreased taxation via a National
Same Address since 1908 definite that the Labor Party Insurance scheme?

; : ¢ . . Abundance of everything ex-
agrees with the idea of _natlonaj If you do this, you will havecept money and money sosts
insurance, although it disagreesearned the gratitude not only of -t ' 7 ot Wt
with the present Government olevery Australian democrat, but ° '?dgl 0 manufacture. Wha
the method of extortion. also “THE NEW TIMES." a worla!

Consultation Daily.
'Phone: Cent. 6533.
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The NEW Tlmes stage, but if we lose our countrywere 61, 42, and 33 per cent., in ELECTO RAL

nothing else will matter,” said Sir addition to watering their capital.
Earle Page. "'The Government should consider CAM PAlG N

Published every Friday by New Times N view of the fact that the methods for increasing the tax on NOTES
Ltd., McEwan House, Elizabeth and unpopular National Insurance Actyrofits on re-armament,’ the paper

Little Collins Streets, Melbourne, CA. . .
has been used to cover up the facsays. 'Citizens look for vigorous

Postal Address: Box 1226, G.P.O., Mel- )

bourne. that an attempt is to be made tCyction here and now.'" VICTORIA
steal away from us the instru- , , ) h ho h "
ment by which the people The Express, it will be noticed, To those who have not taken

: - - suggests that the best way of getdh active part in the campaign
Telephone: MU 2834. Australia, as distinct from th¢3499 over the difficultyyis tgo against the antiquated financial

financiers, may expect to achie\,tlng . ) system, which permits poverty
economic impregnability—namely'mpose mcrea;ed taxation on thiamidst plenty and the fruitless
the Commonwealth Bank_onarmament profits, and there is Noparty-system, which is controlled
imagines that Sir Earle Page Withe slightest doubt that thousand:by it, we extend a hearty invita-
speaking with his tongue in hiOf readers of that journal will join in 1100 10 dOhSO"\{]veUaESK y|c_>|u (tio
cheek. It is of maior i that vigorous demand for suchget In touch with U.E.A. Head-

. jor importance quarters, with a view to joining

Vol. 5. No. 8.
FRIDAY, FEBRUARY 24, 1939.

The National however, that we, as electordncreased taxation. The wholeyp yith ‘or forming a group in
Herrin show no falling off in our atti-Po'Nt of course, is that theyour district, and thus help the
g tude towards the N.H.| Actracket is so barefaced that it isband of earnest honorary workers

o : - felt that something must be doneWho need your assistance. The
but it is still more important 9 Movement exists only to co-or-

The National Insurance Act isthat we show an unbroken fron@bout it, and the armament firme ;. /o activities; each individual
dying hard; killing it is like try- of opposition to the still moretnemselves are fully aware thalonly needs to grasp the idea and
ing to kill a snake with a broom-jniquitous Commonwealth Banithe only way in which they canto spread it to their immediate

stick: the reptile keeps writhing ; - .silence public opinion is by sub-circle. We need sincere, earnest
p p CAct Amendment Bill, which seek: people who are not actuated by

iti ; ; mitting to some form of in- )
long after it is dead. As far asto deprive us of a major part Ocreasegd taxation in order that cmotives of self-advancement or
a majority of members of ourypat is left of our national heri: ' _ ‘notoriety—with this spirit per-
House of Representatives is COltage for, to paraphrase Sir Eareal cure for the racketeering antmeating the movement, nothing

cerned, it is safe to say that ipage, "If we lose our Bank noththe conditions from which it can stop it from achieving its

is no longer wanted. Many indi-; : p arises shall not obtrude itself onobjectives. To those already in
g y ing else will matter. the fight, Headquarters makes the

vidual members of the Unitec the public mind. special appeahot to let up
Australia Party in the House wish In this connection it should be SPECIAL ACTIVITY. —
they had never heard of it, Cabinet noticed that it is now, at th¢The Commonwealth Bank is

is heartily sick of it, the people a: i very time when the Governmenthreatened with dominance by
a whole are furiously antagonisti(l:)UbIIC Defence an'of Australia is making its mosPrivate finance. This is a national

- iag i i instituti th bjugati f
tOW&I’dS |t, bUt R. G MenZIES n- Prlvate Banks Stirring appea' to the "patriotism"wt?iéhu ;)Oyn 'priv:tes?nt]eurgeztlsonm UOSt

sists that the Act must be pqt of the people that that samnot be tolerated. The liberty of
into operation and threatens In a recent issue of theNew Government is seeking to ste:our national institutions must be

resign if Cabinet does not Seéqias we referred to the temptaaway one of the potentially great‘gr_eserved. Sgefcialthl_iterature. is
that that is done. tion offered to private individualsest public utilities, the Common-GeE'q.g IerepTa(r)eUCoHr W'ISTﬁame_%gn'

Actually we are to be kept orto foment a war spirit by reasorwealth Bank. While the peopllaABOUT IT IMMEDIATELY.
tenterhooks for as long as potof the large profits that went intchave been demanding over HAWTHORN. —The Mayor of
sible on the National Insurancprivate pockets as a results of anperiod of vyears that the profitHawthorn has agreed to convene a
issue, probably with the idea clarge-scale rearmament probe taken out of armaments, trPublic meeting to discuss National

S . . Insurance. The date will be
diverting our attention from othegramme. We averred then, thaso-called people's Government .\ o nced later. Supporters are
legislation that is to be pusheif the Government wanted thearranging for the Australian  priequested to watch for this, and all
through the House with the maxblood of the young men for thevate banks to get the full benefiwiling to help organise the
mum of speed and the minimur'defence of their country” theyof any future defence borrowingmeeting are requested to contact

i ion. i The fact that we still have Mrs. Allsop, of 26 Grove Road,
of discussion must for one thing, see that th w I v Hawthorn, whose efforts have

In an article, which appeared jarmament profitegrs _were preCommonweaIthl Ban_k r_epresents_ made this possible.
the New Times in December gvented from “cashing in" on thedanger to the financial interests, i"NEW TIMES" BACK
last year, it was suggested th;Prospects of that bloodshed. Whilthat there is a possibility that NUMBERS. — H.Q. have sup-

' it is not pleasant to think thaLabor Government (or any Govplies available, and supporters
the Government's stubborn re P should make a point of calling or

fusal to listen to the demands fcanyone can enjoy a ghoulish prosernment under sufﬁcient elecror‘writing for same (postage only
the repeal of the N.H.I, was dicPerity as a direct result of thepressure) may use it for the puly oy|4 pe required). These are
tated by the necessity for keepinWholesale slaughter of the battlepose of flnanc_mg any  greigood publicity—what about dis-
the electors' eyes off a majofiemr it must be pointed out thanatlonal expendlture,.mstead (tributing some in your neighbour-
issue. The fact that the obviouslOUr objection is not based on a doc¢drawing on the private ba”kggOdmoonmiSnat“][gfng'egkhetngr “3323-
doomed Act was not Scrapped bin'the'm anger refusal to let anyonWhllel the present GOVernmelingy? Localgfunctions or meet-
fore the House rose lends colothave something that we canremains in power, of course, th (Continued on page 6.)

to the suggestion. share. Our demand is based on ttprivate banks are assured of t

i fact that the Commonwealth Bank '
In the Melbourne Argus of fact that the prospect of profit ou w WOMEN'S MEETING.

. of the manufacture of arms is onwill not be used to compete with -
; .| To be Held in the U.E.A
Wednesday last Sir Effirle Pagof the secondary causes of war. them in any way. But there i Rooms. 5th Floor. McEwa
is reported to have said that h- _ oo . v all
favoured the indefinite postpone In view of the fact that the every likelihood of a party splitt House, Little Collins St., C.
British Air Mission is out here at in the near future, with the prob{ On Wednesday, March 1, at

ment of the Act until all aspect: o 8 p.m.

. . . _ability that a Labor Governmen . )
of defence, including economiN® Present moment for the pur will ytake office.  We hooe and All women interested in form-
impregnability, had receivedPse of discussing the matter of : pe, ing a Central Women's Branc

attention Australian-built ‘planes for "Aus- the Banks .fear, that a Labo| tor the U.E.A. are cordiall
' tralia's defence,” it is of interest Government might refuse to be 4 invited to attend.

‘If we provide more basic, .,io that our recent remarkstax-gatherer for the private banks.
facilities, more _su_stal_ned em_ployOn the "Re-armament Racket' re-
ment, and an |nV|nC_|bIe_baS|s Oceived support in the columns of
defence we can still give our . |ass a paper than the Mel-

selves National Insurance an bourne Argus of February 20, in FT kDevlin .

other social benefits at a later hich the following extract is re-

o]

published from theSunday Ex-

-
THE PRlNiIED WORD press,London: The ONLY Tallor
Pamphlets, Booklets, Leaflets " 'lItis a remarkable fact that
W eeklies, Monthlies Annuals, the building up of vast defences 10 Make a MA.STER HAND-
Newspapers, Magazines, or has been approved by every party, TAILORED Suit to Measure
Books but a feature that is arousing  New Smart Greys; TROw.
EXECCEGL\II_&%H—CIZ_AYLLAYND uneasiness among Conservatives, :;;‘:]“:‘:F‘;;‘;’&SB;;?’
PRODUCED as well as Liberals and Labor yy,ieqe # e
W members, is the swollen profits
that are apparently being ex-  “Just £2/2/- Below Shop Prices.”
The Advocate Press tracted from Government con-
143-151 a'BECKETT ST., tracts.' Elizabeth House (IZnﬂ Floor).
' MELBOURNE. "The article cites three air- - n&&‘}}‘{;‘nﬂ% :
Phone F 2673 (3 lines). craft companies, whose dividends &  gpen priday Night, Fhone MBI,
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That is exactly what the people

BEWARE OF MR.S. M. BRUCE did do in other countries at theWho Owns Them?
time, and what so many in Aus- Now it is most important to
tralia did later on. Yet hardly apear in mind that these private

Australia's Greatest Betrayer voice was heard about having thhanks are owned by the three
CAUSE removed. monopolies known as the Sugar-
| (V1) An Australian Snag _ [gbaccoGes Nenogol. e Vet
His Blow at the Commonwealth Bank qu'i“c%h?nvgde'\ﬂr]?sntgrgegen'glgf][‘gl?f}reroup respectively. Prominent

. b f the G t
A Letter to the Editor from BRUCE H. BROWN. England and other parts of thepamafciarics inetheg‘éerr’r‘]”gﬁgpo‘i‘i’gg‘f

. - - y Empire, but struck a snag in AUSthe Prime Minister himself bein
Sir, fits of science.” The reason Whytrgjia. * That snag was Sirconnected with  the Oversegs

Before considering the way inwe cannot get the benefits of scipgnison Miller. Governor of the
which our Commonwealth Bankence is the simple fact that WeCommonwealth Bank. In aELOsL:Ir)éIanPaOS?hethéeg ganAkS,ar'gf&e
was emascgllated by "Australia*have not the MONEY to buy gpjendid little booklet entitled the Union. have thair heaaquar-
Noblest Son," | would like to callthem. It is a question of »The Story of the Commonwealthiers in_ London! The present
attention to a significant aspect oMONEY, not of science or de- gank," Mr. D. J. Amos, F.A.l.S., of Federal Treasurer (Who i en-
the "news" published last Saturfence. But money, except aspgelaide, explains what happe”e'deavouring to deprive the people
day. Last week, you will recall, loans from his friends who cre-a5 follows: "In the latter half of of ownership of their bank) de-
it was pointed out that while ourate it out of nothing, is not one1920, the banks in other Partsives his affluence from the Metal
very own Stanley Melbourneof the subjects on Mr. Bruce'spf the world started their policy of Monopoly. whose three banks are

Bruce was having discussion:address list. deflation in order to raise the . '

: : ' I, th | of
with the Wall Street bankers In_l_h Bet | of th value of currency to such h|gh}£‘53t:_\é?lgongﬁd tﬁe CBOarP]rII]e(;fCI?Adg-
New York, Mr. Anthony Eden € péetrayal o € levels that they who possessed tf|5ide. The other three are the
was also there having conferenceCommonwealth Bank monopoly of it could secure thegank of New South Wales. the

with the same parties. We were | Ith of th ti f ;

; ow about the Commonwealth’€a! wealth ‘of theé nation 10r 5,eensland National, and the
not given the names of the pergany “ s history, naturally, falls themselves.” and in the W'mergommercial Banking Company of
sons with whom Mr. Bruce con-ini two periods—the first from of 1920-21 the price levels Werésydney, belonging to the Sugar
ferred, but his subsequent utteryg1q 15 1923 when it was con-falling alarmingly. (The price G4 and Tobacco gang, who
ances have been on all fours Wityrolied by a governor; and thelevels, you see, are governed by e their direct representative

those of Mr. Eden. second, from 1924 onwards, Whe'g;?é(d pQ.Ilig%//\’/..angfN%Ip%¥yth%r?8'(8ir Claude Reading) as chair-
i it has been controlled by a boarc
Van Zeeland Again of directors. Y demand, for the simple reasorgc?;rd?f the Commonwealth Bank

Mr._Eden's principals were M.\, "6 fifst period we derived that both demand and supply are
Van .Zeelandv Mr. Wlnthrop W. many important benefits. Betwee[themlselves COﬂtrO”?d by flnaﬂClalWho They Were and
Aldrich, and Mr. Owen D. 1919 and 1917 the profit on th¢considerations. The private
Young. The firstnamed was rewa siralian Notes Account” wasbanks in Australia commenced Where They Came From
presenting the Bank for Interna ¢ tficient to enable the bank tct0 follow the example set by It was these private banks
tional Settlements at Basle (Wh'dcontribute £5% millions towardsthe banks abroad, but Sir Denisowhich had inspired the amend-
seeks world-wide h_ege_mon)the cost of the East-West Rail-Miller brought the Commonwealth ment of the Commonwealth Bank
through finance), and is himsel\, oy “stead of paying 3 perBank with a rush to the rescue oAct, and of the six "directors”
a banker and ex-Premier of Bel ont' 1o the private banks for th(the threatened people. Partly bappointed, at least four of them
gium; the second-named is Cha“flotdtion of loans in London the Purchasing Commonwealth ~anccame from the magic realm of fin-
man of the Chase National Bankbank did it for a quarter of 1 other Government securities, aniance, having been recruited di-
one of the institutions controlhngIoer cent. —i.e., for five shillings partly by increasing his advancesrectly from the selfsame banks
the American Money Trust frompoq, £100 instead of £3. The banne released between June aiand their associated institutions.
Wall Street; and the last-namet;;s, saved the Australian pro‘December 1920, £23 milions oThese men were given charge of
is a director of the General Elec 4, cers from ruin by financing theadditional currency as a slighthe "people’s” bank by the Bruce-
tric Company, also officially goyeral wartime "pools.” such ahint to what he would do if Page Government, and next week
named as one of the Wall Stre¢, oot wool. meat. butter. etc. Necessary, AND DEFLATION we shall see who they were and
controlling bodies in the Ameri- ;. q"h¢ enabling the Governmen WAS DEFERRED." In other where they came from. In the
can Money Trust. The signifi- ;o purchase the Commonwealtwords, the Commonwealth  Bankmeantime, keep your eye on every-
cance of all this comes from th‘Shipping Line. In addition. it PREVENTED a depression irthing Mr. Bruce does, and analyse
remarks of Mr. Eden and theég,.ilitated the ‘payment of Aus-the year 1920, and gave th everything he says. You will find

reply of the Government in the -ii-n soldiers abroad clearest proof that Australia isthat he proposes nothing to bring
debate on Unemployment in the ' NOT bound to follow the banking you relief from crushing taxa-
House of Commons on Februar}After the War policy of other countries. Theretion or to assist in your escape

16. Mr. Eden said that if allafter the war it continued tois no doubt at all that had Sitfrom the grinding load of debt.
nations would join in putting intoprovide finance as required bDenison Miller lived, there would On the contrary, he is seeking to
force the Van Zeeland reporithe Government, and found £1vhave been no depression ipersuade you to accept increased
there would be a great improveémillions for jam and fruit pools, Australia in 1929-31 either, anctaxation so that you will have to
ment, and he could see no reig4 millions for Australian homes 9 it is easy to see why thepay more of what you are al-
son why Britain should not havemillions for Local Government private banks watched theready too short of as interest on
its own four-year plan, comprispodies, and paid £3 million to theprogress of the Commonwealttcostless money to his friends, the
ing the construction of camps focommonwealth revenue from theBank  "with ill-concealed ragemoney controllers, of whom the
the unemployed, etc. The Presprofits of its Note Issue De-and fear." late Pope so truly said: “ . . . no
dent of the Board of Trade saipartment, as well as £4% millions . . . one dare breathe against their
that the Government would likefor debt redemption. In 1921 the YWhen Sir Denison Miller will."

to Sete' th% ?/gr:j Zetekl)arll'd retFI{IOGovernor of the bank admitted Died Yours faithfully,

operating, but did not believe théthat he had provided wartime fin- : ; ; i i BRUCE H. BROWN.

a world conference for lowerincance to the pextent of £350 mil-hen Sir Denison Miller died in
trade barriers could be successfilions, and that productive pur- 3Un€ 1923, the private banks wel
"Our hope for the future,” heposes could be financed in thEthus freed of their most formidable

Sy ; adversary, and with a bankers'
|Sfa\|/\$je’ Clclaensﬁgléhgn%xpnocrrtetgggensame way. Government in office they DULL, BUT
in the coming year, an effective  N€ Bank's Greatest immediately prepared to get the IMPORTANT

i i i - ; nation again by the throat. They
inroad will be made into unem-Achievement took the offensive, through their

ployment. | believe the whole Byt perhaps the most signifi- - : Dr. Isador Lubin, U.S. Federal
cougtg}i Itsh re?dy fofr a move fobr cant anpd imgortant action o%.thn%%faonvtvsing ';ear_P,(a/lrr“_argfunéé W;hseCommissioner of Labor Statistics,
emoved" o Uence whs s refusal in 160 (e Prime Minister, and hisexplaned a seres of charts show-

. sacrifice the people of Australie”emen"’IntS were Sir Earle I:"”lg‘:inogn agoﬁgtrlsm?rgena?igiaol i%]%gm:e_
Thev All Sayv the Same . : . i oo and Sir John Latham. ; :

Soythere yO)l/J are. If we Cargﬁ]eégemégtﬁgaagggggdfltgach;)(e)rss(!n June, 1924, Dr. Earle Pag'ls—:ncﬁ tlgetﬁrc%dtuhctlon tpeakl heome
hold and increase our exporpolicy of deflation in all countries;:r;]trcl)-duced E’; Bill in dth?h Fe%eralm%stebe stgppeg-{:g If?g% :?sC%Tg
trade, and, at the same time, rwith the object of forcing therrm%rr:evn(;g?tth ganagnir::t byetaki?lrg?sem level of 62 billion dollars to,
el Semnc by e etk % (1%, 9] SANGard, a0 e conirol o the bank out of tebossidy, 80 bilon dolirs & year
Eﬁ' incre{;ﬁ;eb exporr]ttstr'l/(lan gvery- bankersNiln Etarussels,\,l early in thzing it in the hgnds of a direc%rat(asse”ed' by increasing the income of

ing will be right. Mr. Bruce year. ontagu orman wa - : wantive.the 54 per cent, of the nation's
is talking similar nonsense, aniselected as "Wall Street's deflaticfon:r']Stén%dOfiﬁ'xapﬁgsu?tr:ﬁe a‘ggﬁ_families? who live on less than
thereby establishes himself as ttagent" to take charge of the Bar.Y N9 fg gd industry.” Thel250dollars a year.
agent of the British Governmentof England and restrict credigg\r/%?hgpagfet’hgn Bg]nkusarr%/d thé —Money,New York.
the mouthpiece of the Bank othroughout the British EmpireSecretar of the Treasury wer i
International Settlements, the seDeflation and restriction of credi Iso t by the direct yt b
vant of the Wall Street Bankersare the same thing, and usual tahSOB'(I)I e O-r(]j deth |{etchoraG§,eru
and the deadly enemy of the Autare referred to by the singl noer vvlasp;gglrele toabe tehe d\i/rec; C.FORD
tralian people. He talks abouword DEPRESSION. Thes'torate's chief e)>/<ecutive officer. It
anything but the murderous anunconscionable bankers had therefc, Jlid never do to allow a sincerd
swindling system of finance un-deliberately decided to impose 5,4 jeyoted Australian to cond The Caterer
der which it is impossible to givedepression THROUGHOUT THEt- ti d ions. an
citizens access to the bounty (WORLD, knowing that thev'vnhue% pr:gvesnum%itte%pr?ﬁ:IOB”i to
God and the wonderful resourcepeople, in their ignorance Oparliament. Dr. Page referred td
of their country, yet he is the mamoney, would look upon it as .o ohceren oo Whi%h members
who four years ago said that "/natural calamity and go to Go the Cabinet had had with
social upheaval is inevitable unwith prayers for "wisdom anC orresentatives of THE PRIVATE| 204 High St., Prahran
less the people are given the bentguidance” in their time of trouble. BAF\)NKS'

IS AT
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New Times CAMPAIGN NOTES

SHOPPING GUIDE

and Business
Directory

PATRONISE THESE ADVERTISERS.
Their advertisement helps your

paper. Say you saw it inthe "New
Times."

GENERAL

ELECTRO-PLATING.—Nickel,  Silver
and Chromium Plating. HighesBrade
Work Only.

W. R. SPEAKMAN, 69 Latrobe St.,
Melbourne.

INDUSTRIAL  ADHESIVES Pty.
Ltd., 155 Yarra St., Abbotsford,
Vic. Cold Glues, Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothact
No Extractions. No Pyorrhe:
30,000 packages sold without ad|
vertising. Send/- to W. Winford, 183
Waterdale Rd., N.21.

MELBOURNE

ASCOT VALE.

A. J. AMESS, 390 Mt Alexande

Rd. (next Tram Sheds). Mo

Garage. Just Price Discoun

Repairs and Supplies.
BLACKBURN.

"A" GRADE MOTOR ENGINEERS,
Station Garage, Whitehorse Road, W
1490.

HAIRDRESSER and  Tobacconist.
Ladies' and Gent's. Wright, 12
South Parade.

BOX HILL.

BOX HILL FURNISHING CO.
247-9 Station St. Cash or Terms.
CHAS. L. COX, TAILOR, Men's anc

Boys' Wear. 285 Station Stre
CHEMIST, F. Cheshire, For Yo
Prescriptions, 270 Station  Stre

COOL DRINKS, Sweets, SmokesR.
Dannock, 1124 Whitehorse Ro
ELECTRICAL and RADIO. .Holliday,
opp. Stn. Sales, Repairs. WX 2677
FURNITURE REMOVERS. Gill Bros.,
254 Station St. WX 2073

GROCER, W. M. Andersonl4 Mair
St. WX 1233.

HAIRDRESSER and Tobacconist..
Larsen, Station St., opp. Gilpin's.
ICE and FUEL. J. Underwood44c(
& 770 Station Street. WX 25¢
IRONMONGER & SPORTS STORE.

F. P. Park, 10 Main St. WX 12¢
RENNIE'S BLUE TAXIS. WX 194¢
City Prices. Day and Night Servi
WATCHMAKER and Jewelle

Barnes. 32 Main Street. Repairs.
BRUNSWICK.
"FAMOUS FOR BEAUTIFUL
WAVES." Miss Townsend, 4.

Sydney Road. FW 1986.
G. W. TOWNSEND. Your Hai
dresser and Tobacconist is at

Sydney Rd. Look for the Neon Sign.

CITY.
BLINDS of every sort. Car curtail
repaired. T. Pettit, 235a Queen
"CIRCULEX" clears up all Chblains.
'Phone Richard E. Brotchie, J1873.
CAKES, PASTRY, etc. Home Mad
"Clovelly,” The Block, Elizabet
Street. Cent. 255.
DAVIS, 568 Bourke St
Medal Milkers, Separators,
DOUGLAS SOCIAL CREDIT
BOOKSHOP, 166 Lit. Collins St
EXCEMEX permanently clears up
skin  troubles. 'Phone  Richarc
Brotchie, J 1873.

JAS. JENNINGS, 211 Queen Stanc
6 Reget Arc. Optician, 73 yea
est. Testing Free.

MAISON MERLIN, Natl. Bk. Bldg.,
271 Col. St. Ladies' Hairdress
OPTICIAN and Hearing Aids.

M. L. COLECHIN. Champion Hous
4th Floor, 57 Swanston St. F55
OPTICIAN, J. H. Buckha, J.P
Nat. Bk. Ch., 271 Collins St. C 831.

P. A. MORRIS & CO., OPTICIANS
298 Lt. Collins St., and 80 Marsh
Street, lvanhoe.

PRINTING, E. E. GUNN.Off 600 Lit.
Bourke St. Cent. 602
WATCHMAKER and Jeweller. M.
Chapman, 6 yrs. Hardy Bros.in
charge Repair Dept. M.L
Chambers, Cr. Collins & Eliz. Sts.

(Continued on page 7.)
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(Continued from page 4.)

The Bank of Venice

ings are also good distributing

points.
1171—1797 KOOYONG. -- Press reports
indicate that Mr. Menzies (the

| have in mind now a bit of During this time Venice becamestrong man), supported by Mr.
history concerning a monetarythe great sea-board shipping anCasey, are the only two standing out
system that operated in Europtrading centre of Europe, and inStrongly against Cabinet on N.I.P.
for 626 years without a panic. Thestead of international debts anQuite a democratic stand, you will

Government Bank of Venice ex-trading being handled in terms oagree! Perhaps a few more
isted for 626 years, during whictgold, that metal fell 80 per centthousand — signed — N.L.P. Forms
time it never failed or suspendedin the ducat money, while theirwould be —of value—anyway they

It was, according to historians, thinflated fiat money stayed at 10¢will have, a value for coming events.

admiration of all people; the chie:P€" cent. Yr\{gzé ”naek;%ut special effort  along
facilities for commerce for a IargeDefeat of Usury ERIC BUTLER. — Reports to

portion of the Continent. It was
a war between the Venetian Re
public and the Greeks that gaw

hand from the North-East indicate
that Eric is back to his usual
rise to the Bank of Venice in the®n Public credit, with entire Con'ﬁe@ﬁﬁg:; v?/(tae:(?a:tsg\g;alogdtgﬁggs
year of 1171, very much the sam fidence on the part of the peopI(to the Benalla Apex Club on
as the Civil War gave rise to thednd admirable prudence and 990Tyesday, February 14, entitled
American greenback system, thfaith on the part of the Govern-»The |mportance of the Individual
currency or exchange medium iiMent, converting the entire publitin a Democratic Society,” caused
both cases being of the naturdebt into currency or a mediumvery favourable comment by those
possessing the same basis aiOf exchange which, in reality, present. Many questions were
qualities. made the public debt a publicasked, and answered in a very
) _ blessing, instead of a curse, anconvincing manner. Both the
étové?r?r;erf'lfme' the Venetianppodquced a degree of prosperitlocal papers gave the address

__having exhausteeyer pefore or since attained bgood publicity.
every other financial resource, haany people. Benalla. -- On Thursday

recourse to what is falsely calleu February 16, Eric addressed a
a forced loan. In the year 117. The Venetian money systeMmeeting of Benalla supporters, and
the Venetian Government needecontinued until the latter part ofgave a brief outline of the object
war equipment, all of which hadthe 18th century. At that timeof the Assembly Hall meeting. It
to be paid for. Money had to bethe issue had reached a circulatic\yyas decided to take similar steps in
obtained. Since the Venetiarof about 380 per capita, which Benalla. A financial drive is to be
Government had none, it borrowe perhaps, is the largest ratio of peorganised, and a very determined
of its own citizens in such sumscapita currency to the populatioreffort will be made to
as each felt able and disposed ever recorded before or since. substantially increasilew Times
contribute. As the citizens of sales. At a later date a special
Venice loaned money to theil meeting for women is to be
Government they were simply organised, in order to encourage
credited with that amount on the more women to take part in the
books of the Government Treas activities of the local U.E.A.
ury. The credits were made Branch.
transferable, in part or in whole, Myrtleford .- After Benalla
like a chequeing account. The Eric  travelled up the Ovens
C;edlt \rI]OUCherS %ecamebat'rtn?d“f“ Valley to Myrtleford where he gave a
of exchange, and a substitute fc . : rief talk onNational Insurance
other money, in the payment oand immediately Napoleon abot_, " o Campaign for its rapeal.
debts. The Venetian Republict® conauer the Venetian Republii/ = = . S5 w5, = in
L - and confiscate their Treasury. 23 g 9
gave its citizens credit vouchers: i that h d VeniceFriday, the 17th, was not very
which were used as money, an'k;S rul\? all € gngueref- demC(suitabIe, the audience not as large
which purchased supplies and pai ut Napoleon did not fin am as expected.

for services. The Venetian mone 30/den ducats in the vaults of th:f o0 apart from one persistent
was simply an inscription of credit.Bank of Venice, as he expected

A man who had credit at thel® found that ages ago th(?rlljaetsﬂgnriri, nvthf:aarntc;!gmetti?iﬁspsvil;enr
Venetian court or bank, used it ir2'19inal gold had been used ir ="~ gmer those resemg were
the purchase of goods and payme (€ arts and sciences. This is Orkeemg interested P

of debts, just as we use greerSICTY in the history of the world PR, (B EBRE oo btained
backs. if he owed a man Ethat the_ |nternat_|onal_ bankersand a return meeting on suitablé
thousand ducats, more or less, Ido not print on the financial pages 9

, : 'of the metropolitan pros of thisNight at this ~centre should
transferred to his creditor tha country forpthey cguld not useProduce much better results. The

Thus, for 626 years there
existed a system of finance base

The Venetian money systen
came to an end when Napolec
conquered Venice. Napoleon be
lieved that there, were hoards ¢
gold in the Venetian Treasury
He believed that the long ani
consistent prosperity of the Vene
tian Republic was because the
Treasury was filled with the gold,

amount of his claim against the - ' local aper gave the address
Government. this kind of money system -tosplendig p%blici?y
enslave the people of the Unlte'D - hi . K Eri
These credits were irredeemablStates. uring this wee rne was

billed to address four meetings be-
0D A —From National Union Farmer. fore leaving for Sydney. Reports
Reimbursement of the Iloan . h

ceasled uto be regarded as eithY-S-A. of these will be published as they

necessary or desirable. Every come to hand.
creditor was reimbursed when he

by the Government. Cowell says"

transferred his claim to another TECHNOCRATS

on the books of the bank." Thus, SOUTH AUSTRALIA

the cost of this was not felt by ACTIVE WOMEN'S DIVISION. —
the dV%netlan_s, asd'ghe Imonely ex- . On Wednesday, March 1, at 1
pended was immediately replace: Paul Brown Corr, appointedy m “the women's monthly lun-

by an issue of money credits. ThiProvisional Organisation Secretlcf]eon will be held

entire public debt was in the formary for the Continental Committerrpg guest-speakér will  be  Sir
of a medium of exchange. Theon Technocracy, has reopen€ sianion Hicks. K.S.C.. M.B.. Ph.D
Bank of Venice was simply aNational Headquarters in thquo was in  charge of the
Government bureau having chargoffices of Money, and the New Commonwealth Nutitional ~ Survey
of this fund, similar to our own Economics Group at 170 Fifttin South Australia
bureau of the Comptroller of theAvenue, New York City. The speech Will be "Some

Currency. It kept the record of > i
the owners and the transfers Otin?ecr)\rpa? g’gcr’n%?ﬁgé an%grgtgg vcvﬁﬂcesyp..ems of the Nutritional Sur
tnheessfugfdéshéo(r:otgr?trcommerC|aI bust 1o other organisations into theln view of the fact that the report
y: People's League for AbundanceoOf this body has not yet been tabled in
The credit money of this bankThe Continental Committee didthe House, despite the much time
was the most popular medium onot join in the subsequent re-since it was submitted, the subject
exchange the world ever had, analignment, and did not establistshould be of special interest to
it commanded a premium overa central office until Mr. Corr was all who are interested in the welfare
gold. The volume of the credit designated to expand the organis‘Of the community. )
used was not restricted to thetion. These have been carryin¢ Men and friends are particularly

original, but was increased as thon local independent activities. welcome on  this occasion.
demand for funds increased. Wi The Continental Committee haluncheon, 1/-.

may judge in what high esteenmcondensed into its Plan of Plenty

that this money was held, as hisa continental objective for

tory tells us that from its estab-America. This chalienge to "war Felix Frazer, Charles Steele,

lishment coin was continuallyin the midst of plenty" rests o William B. Smith, Frederick
being deposited for bank creditthe factual basis of the Nation Sterling Keeler—members of the
depositors knowing that the coirSurvey of Potential Product CapaProylsmnaI Executive Board of the
would never be returned to them. jty conducted by Harold Loeb. Continental Committee—and others.
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Page Seven

Gradually the people of Aus-
tralia were becoming educated
to use their power tanake their
member do what they wanted
him to do, irrespective of his
party interests.

In our issue of November 11
we were able to announce th
successful storming of the first
trench. We forestalled the
daily press announcement to th
effect that National Insurance)
was to be postponed till May,
with the prophecy that it would
be J)ostponed to the end of 1934
and suggested in our following
issue that the victory of PresH

In view of the approachingmet with considerable oppositiorSure Politics over the party
debacle in Parliamgﬂtary prg.from the very people who wouldMachine was practically accom
National Insurance circles, it issuffer most, when it was firstPlished. .
of interest to review the historyinstigated. It was necessary t By November 25 the National
of the People's Campaign to deexplain the terms of the Bill andInsurance Repeal Campaign hg
feat the measure and the pa/€xpose its true nature to as wid achieved such power that wg
played by th e New Times, a circle as possible if the Billwere able to confidently state
which has, since August of laswas to meet with any oppositiorthat not only was victory in
year, correctly forecast the ulti-atall. _ sight, but that as a result of
mate fate of the Act and the In the New Timesof May 20, that campaign there were defi
manner in which the Governmenthe following announcement wasNite signs of rebellion among the
has since sought to hide th«contained in an article entitledfank and file of the U.A.P. ‘and
fact that it is at the hands of tht"Natl?na| Insudrance, I?anklnkgﬁgﬁggy Party in the Federa
individual electors of Australia Legislation and Mental Bank- - .
that the Bill has received itsruptcy": — Iegjnerl\smg‘cglllb:rtgge\}\l/ﬂgdoefcitcrjlg
conge. Proposed Benefits

the fate of the Casey Franken
On May 31, 1938, Mr. F. C. "The "benefits" proposed by stein. y

Paice, who was the first man irthe Bill are staggering in their |t is possible that efforts will
Victoria to publicly point out meanness. 'They are a:be made to arrive at a tempor
the now accepted futility of thefollow: ary compromise. The Govern
Act, took the negative side in Health: Free medical atten-ment has one or two little jobs
a debate "Is National Insurance iidance and treatment; sicknesto do before it will willing!
the Best Interests of the benefits of £1 a week for men vacate office, and those membel
Commonwealth?" The debate15/- for women, and 3/6 for of Cabinet who have split on thd
was held under the auspices of tteach dependent under 15; dissubjects of defence and Nation:
Housewives' Association. Mr.agblement benefits of 15/- a weel|nsurance will probably try to
Paice's speech was published for men 12/6 for women, andgloss over their differences fo
the New Timesof June 10, and 3/6- for each dependent chilca sufficient period to enable then
portion of it read as follows:" under 15. to carry the Commonwealth
"I am opposed to the so-callecPensions: Old-age pension oBank Act Amendment Bill
National Insurance because i7/6 week from 65 for men ancthrough the, House. What-
will mean reduced incomes,15/- a week for women fromever else happens, it is no pa
higher cost to live and higher60, and 3/6 allowance for eaclof the U.A.P. policy to let Labor
taxation, and because it is onlchild under 15; free medical atattain power while there is any
another way of bringing abouitendance and treatment for repossibility of their having the
deflation. The insured will havemainder of lives of old-age pen-power to use the Commonwealt
1/6 per week taken from hissioners; pension of 15/- a weelBank for the purpose of avert]
wages; his cost of living will for life or until remarriage of ing the "recession" that is now
by at least 1/6 to meet thewidow of insured man andbeing arranged for us.
employers' share, which will haveallowance of 3/6 for children While it is essential that we)
been added into prices, and thunder 15; orphan pension of 7/inow concentrate on the defeat ¢
Government has to obtain moria week for each orphan chilcthe Commonwealth Bank Act
money through taxation, ancunder 15 of insured person. Amendment Bill, it is highly ne-
you are the taxpayers. If it Juvenile contributors, undercessary that we continue ou
were suggested that wagel6 will be entitled to medical efforts” to see that the N.H.I.
were to be cut by at least 4/€benefit only. They will pay Act receives a decent intermen
per week there would be arareduced weekly contribution. so that over its grave democrac
immediate outcry, but becaust No one but a half-wit coulda true democracy possessing t
the cut in incomes is put up tcpossibly imagine that these payknowledge of its own power andg
you under the name of Nationaments are sufficient either tcthe will to use it, can erect 4
Insurance, you take it lying maintain self-respect and decencfitting stone on which shall be
down. or to allow the recipients to per-inscribed, "Gone, but not for-
"We are arguing points of form properly their necessarygotten."
detail, when the basis of thefunctions as consumers."
scheme is bad. How can youL Despite the fact that pressure
expect the scheme to ~bepolitics was comparatively new
beneficial when it is based orto Australia and a majority of
debt, taxation, poverty, andthe people who were to be ef A ¢jgse friend—now over 70
malnutrition? fected by the N.H.I. Bill were years of age—tells of the first
"More than 50 per cent, of theunder the impression that it wasman he worked for as a boy, say
people concerned are earning leson the whole, a good piece 0jng to him: "Son, do you know
than £3 per week, and cannasocial legislation the repeal camipare is one man in the world
afford to pay an extra 1/6 perBaign had received such impetu, 4 is getting all the money? His
week out of that. y ~ September, that Mr. o7 MR, INTEREST. Whenl
"In conclusion,” he said, "theHolloway, M.H.R., referrin ou borrow. sav. 100 dollars fron
whole question is one of moneyto the Bill in the House, state :?\//Ir Interest (bzfnks) ou have td
and if money will secure Na- "Something has been done & o0 7 Jo Cant intere)gt (then thd
tional Insurance, then give thdast, but it is something WhIChlpe yal prate) and also furnisn
people money as individuals, anwill press down the standard Osegcurit <0 Mr. Interest can'
so ensure them individual securitythe people rather than raise “Iose Ir);' fifteen vears vo il
a far more desirable thing thaiThe National Health and Pen °°F; /1 (B eEl VeSS YOU O
State security, for, after all,sions Insurance Act has beepaé h ollars Ilrlm erest alone,
the State is a collection oplaced on our statute book. Buidnd then start all over paying I
individuals, and if the individual unfortunately, this will do more 8gain. S0, you see, every fiftee
has economic security, then wharm than good to the workincY€ars Mr. Interest gets back a
will have State security." people. The more we examinithe money he loans—but the deH
In the same issue of tdew that measure the more disag!S Ot reduced at all.
Times Mr. Bruce H. Brown ﬁointed we are with it. We  'Every so often, these money
wrote an analysis of the Act,had not sufficient opportunity tolenders (Mr. Interest), when busi
which was also an exposure. examine the Bill thoroughly ness is thriving and people ar
At the time the people of Aus-while it was before this House Prosperous, connive together an
tralia were inclined to accepibut since it has become lavsuddenly stop making loans, whicl
National Insurance at its facemany of us had not had a peacicauses money to "tighten"—make
value. They had "agreed" tcful night because of the bom-business suffer, and brings or
the Government giving them ebardment of questions from ou'hard times.
form of insurance and the facelectorates. Our people hav "Then Mr. Interest forecloses
that the Government had rewanted to know exactly whaton your note and takes the secu
sponded with a most perniciouthe effect of the measure will beity you pledged for the loan away
tax was overlooked. The taxand | am very sorry to say thafrom you. Now, son, don't ever
had been called "Insurance,we have been forced to the corforget this, and never get into thq
and as such it was acceptecclusion that it will depress ratheiclutches of Mr. Interest.”
For that very reason the antithan lift the living standards of V. L. Harvey, in Money,

GOOD-BYE TO ALL THAT

National Insurance Repeal Campaign
In  Retrospect

Our Government is either posessed of a sense of the drama
or it lacks a sense of humour, for the 1939 Homes and Huling
Exhibition in Melbourne, includes a stand labelled "Natioal
Insurance Commission." The stand might well have ben
labelled "Defeat," for, beyond the flaring poster and some rickety
furniture, the corner was as desolate and forlorneoking as a
Robinson Crusoe desert island. All that was lacking washé
Robinson Crusoe, for there was no one in attendancd&hat
stand may be said to represent the defeat of PartyodRtics at
the hands of Democracy.

MR. INTEREST

i Opp. Cemetery Clock, Parkhill R

National Insurance campaign the people.” New York.

New Times

SHOPPING
GUIDE

and Business

Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps you
paper. Say you saw it in the"New
Times."

MELBOURNE (Cont.)

(Continued from page 6.)

ELSTERNWICK.

BRIDGE & SON, Men's and Boy
Wear. Opp. Station. 'Phone: L53
RADIO & ELECT'L  SERVICES.
Mackintosh's, 72 Glenhuntly Road.

FAIRFIELD.

BUTCHER, 93 Station StreetArthur
B. Heath Solicits Your Patronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylo
Station Ramp, While U Wait Service,

GLENFERRIE
OPTICIAN, W. W. Nicholls, 100
Glenferrie Road. Haw. 5845.
SUITS to order from 70/-. H. 5813.
A. Sutherland, 184 Glenferrie Road.

HAMPTON.

BOOKSELLER, S. J. Endacott, °
Hampton St., for all book neet
CHEMIST, Rod Burgess. 156¢
HamFg)ton St O XW 242
HAIRDRESSER, Ladies and Gent
R. STEWART, 68 Hampton S
TAILOR, R. W. Simpson, Railwe
Walk. Suits Hand Made from 95/-

IVANHOE
BOOT REPAIRS, J. Fraser solici
your custom. 130 Upper H'berg Rd.

P. A. MORRIS & CO.

PTY.LTD.
EYESIGHT SPECIALISTS
PRACTICAL OPTICIANS

"YORK HOUSE" BASEMENT,
298 LITTLE COLLINS ST.
MELBOURNE.

'Phone: Central 8400.
And at 80 MARSHALL ST.,
IVANHOE.
'Phone: Ivanhoe 88.

UPHOLSTERER, Blinds and Bed-
glzréq. Duke's, 111 H'berg Rd., Ive

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 11
BUTCHER, S. Daw, High Stres

Opp. Union St. Satisfaction, S'vice.
C. KENNEDY, Grocer, Haw. 22

DRY CLEANING, Depot & Library
A. |. Fraser, 182 High St. H.37:
E. WHITE, 109 High Stree
Confectionery and Smokes.

GIFTS, & All Jewellery Repair:

Old Gold Bought. Greaves, ¢
Rialto.

IMPERIAL DAIRY, R. H. Kent9
Brougham Street. Haw. 3243.

M. J. MARTIN, 157 High St. Hav
3794. Shoe Store, ShoeRepairs
MOTOR GARAGE, Kew Junctiol
Service Station, Cr. High and Den
mark Streets. Haw. 6457.
RADIO EXPERT, J. G. Littlewood
267 High St. Also Elec. Applncs.

MORELAND.

BOOT REPAIRS, J. T. Nolan,Holes
St., 4 doors Moreland Rd.

NORTH FITZROY.
KEITH PARLON, The Fitzroy
Tailor, 45 Best Street. JW1555.

NORTH CARLTON .

W. BROWN, Hairdresser & Tobamnist,
733 Nicholson St., N. Carlton

SANDRINGHAM.

A. RYAN, opp. Stn, Shoe Repai
Tennis_ Racquets Restrung from
GROCERS, McKAY & WHITE,
BaY Rd., og% Theatre. XW 1924.
AIRDRESSER and Tobacconist,
A. E. Giddings, 18 Station Street.

ST. KILDA .
HARVEY'S COFFEE GARDEN.
Sweets, Smokes. 227 Barkly Street.

SPRINGVALE.
DAIRY, M. Bowler.
Buckingham Ave.
R. MACKAY & SONS.
General Storekeepers.

WILLIAMSTOWN.

DUNSTAN, DAIRYMAN.
28 Station Rd. 'Phone: W'town 124.

WINDSOR.
E. COOKE, 49 Chapel St. W.804
High Class Butcher (Cash).

UM9269.
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wealth produced. That would

THE FOLKLORE OF FINANCE Other Conventions of have been altering the conventions-

(Continued from page 2.) Finance that had been accepted as laws.

' The future historian will Finally, there is a curious, one-
a combat situation, and, as in aaccounts in the form in which ac-?bS‘?'ﬁVle that there were _Othef'dEd A:lclm(\j/entlon_ l?_ the préce SytS-
combat situations, both sides— financia conventions tem. epreciation and costs
the anti-Gold Standard and th‘counts are pr.esinter(lj by. any F)lgmasquerading as laws in the firsare accounted into price for the
Gold Standard champions - - pevate corporation? Then it wouldpa|f of the twentieth century. Wepublic to pay, which is fair

lieved intensely in the mora"tyoffset its current expenditure byhave mentioned the convention oenough, but it is a strict rule that
and sacredness of their caus/the appreciation of its capitalregul_ating the supply of money bythere should he no deduction or
Each conjured up a parade oplant—and it would be found thatrelation to a metal good forallowance in price for the concur-

future horrors if the nation the Government is actually in thestopping teethz and the conventi_orent appreciation. The public
stayed off or returned to gold.p5ck that the expenditures of the sovereicpays for depreciation, but is never

The argument centred on the government should he charged to ircredited with appreciation.

familiar symbols of the German This idea was not altogetheidividuals. But there are at leas' |t was a complicated business,
mark and the Russian ruble, thnew. It had indeed been pre‘fOUf, major conventions inviting and every few years the system
cross of gold and the vaults asented several years earlier in Lhe irony of the future historian. st_alled. ‘I_'hen the expert econo-
Fort Knox. bolder and more original form byThere s, for example, themic theorists crowded a_round the
A realist—or a child—contentsfinancial heretics in England, whtmonopoly of money enjoyed byProken-down mechanism and
himself with asking questions.had argued that taxpayers welgroups of private individuals own-looked at each practical measure
Why is gold the world's moneyZinvestors, and should be entitleistock in the key Federal Reservthrough the spectacles of economic
What relation, if any, does it beato a national dividend drawnBanks, a system that looks like ;abstractions, in order not to be
to crops, natural resources, facupon their investment. To theGovernment institution, but isconfused by immediate objectives.
tories, and goods? How is itdevotees of orthodox folklore,actually dominated by private Thus the question of raising con-
related to men's desires foMr. Coyle's more modest suggesfinance. There is, for another exSumption to production had to be
necessaries, comforts and amenitietion was very irritating, and it ample, the rule in the economicdebated, not on the basis of whe-
luxuries? What in naturewas soon covered over with symgame that the creation ancther it was desirable for people
connects gold with man's abilitybolic arguments, highly moral inappearance of all money shoult0 at without working, but in the
to produce and man's needs artone, the automatic response the in the form ultimately of alight of its effect upon their
wants as a consumer? the struggle of a new idea to fintdebt to a bank. The game did ncmorals ten years hence. Would
The questions elicit one truth Place among traditional ideas. allow for the debt-free creation _oﬁhe people not become demoralised
Nothing could have been more ak money, and such a suggestioif debt-free consumption-credits,

i The realist would again havewould have been greeted with thfor instance, were advanced to
tshuerr% \E\t]aznsgrlneetﬁi%gtgggr%r& éggobserved that it was not a quesytmost hostility. clear the market of its glut of

: tion of an immutable law. It is . . goods? That question was
the Gold Standard. It is a pure . X Especially insistent are the . ; .
convention, a rule of the game & convention, and nothing more, ayers”of the game upon thepersistently raised during - the

It has suited men in the pastthat all Government eXpend'tur‘strict association of income anchearlng of a Congressional Bill

probably those owning gold, to tie\rlri]éjjélsbelt %gh%rgea \l,JV?SOen '?gcl employment. Purchasing power,'" 1938.
production and consumption Cical co'nventior}{ but it is hor; anthe future historian will empha- _ TP
this metal, but the tie is no MOre < orable law of economics. IrS/S€ was distributed through inThis way of thinking is as old as
"real" than the convention ina moment of scientific ima i'na_dustry. To participate in thethe Puritan tradition. The fear
baseball that four bases must ttion the realist. no doubt %Oulcc.o.mmunall wealth one had to parof one's shiftless  neighbour
touched to count one run. S h ' ti ' th ticipate directly in industry, had, controlled the thinking about eco-
It is impossible today for ag}‘slgn\tlvc?&gt v%rlfogpllgnclgrr;ainlathat is to have a job. This re-nomic employment in the Age of
nation to wage war and stay Olould be much bpleasanter. As f3C/quwement made the game verScarcity. It controls our think-
the Gold Standard. The conven. ) P ' hard to play, for technology wasing about the body economic to-
tions of finance are changed"Stance: always dispiacing men from jobsday in the age of plenty. Out of
speedily enough when the popL Both the Government and th¢creating the “"unemployment probit have been spun our great finan-
lation is at the bank-door and thindividual citizens contribute tolem,” that kept statesmen awakcial principles, which have made
enemy's 'planes are winging tothe total national wealth. Governhights trying to plan how to re-our learning about government and
ward the capital. Nor has thement services, however, are ncémploy the millions expatriatedindividual freedom a search for
Gold Standard convention evecharged to the common producfrom industry. None of them universal attractions, rather than
impeded bankers from expandin—namely, the national wealth, buthought of dissociating income an@ set of observations about the
money as much as they please o the earnings of the citizens. | €mployment and linking income totechniques of human organisations.

Its convenience lay in its avail-we think of a father (govern-
ability for purposes of contractingment) engaged on a job with his
money, or deflation. sons (citizens), it is as if the
The realist might halt at thisfather took his wage out of his LETTERS TO THE EDITOR
point and say that he had no corsons' pay envelopes instead of out
vention to suggest for replacin¢of the job itself. The government
the Gold Standard. Be that as could,dho&/vev%r, ck:eate the money COMMUNISM AND IGﬁldd _flor her ou'gshpolﬁenhletter.
may. A production-consumptionit needed and charge it against u " eartily agree with all she says
sta}r/1dard hpas been suggestped Ithe combined national production _. THE NEW TIMES. :and would like to say also that
at least one new credit-school, arlt would in so doing discover aSif, — Mrs. Gadd has said tha| think it is stupid to attack
there are, no doubt, many intelli"fresh source of revenue" withou She would like to have the opiniorhodies or organisations that are
gent rule makers willing to oblige.taking a penny from its partners of New Tlmesrﬁaders on "Com- fighting the battles of the people.
The realist, without committing the citizens. munism and theNew Times."l The bankers and capitalists do
himself in advance, would admit 1 fi ial priests in 193g vould like to tell her that she hatnot want us to_know the truth
them all for examination on the inancia;_pnests in expressed my views exactly in heapout Russia. Therefore, what
! - such a suggestion, if brought tcable letter. bout th in the dail
plane of pragmatic convention.  tneir attention, would have seeme  Russia h lished you see about nem In the carly
As for the ‘interdependence o ’ ussia has accomplished a mappress you just take with the

2> : =< ho less of an attack upon learninnificent task against colossal oddusual "pinch of salt."—Yours
nations® argument ifhe Promises ang ~ fundamental  principles  ofin freeing vastg millions of peopleetc., P ' '

Men Live By, there are manymonetary science than did the disfrom the yoke of centuries, from EB
economists who have demanstratécoyery ‘and use of quinine fora degrading slavery, under whict Camberwell, Vic "
that it is the simple truth aboufeyer in the seventeenth centurythey were regarded as brute » VIC.
the relative values of nationapsr ihe idea of taxation of indi-peasts, from a gross illiteracy, and

currencies that they exchange iy, : :
their internal purchasing poweerdeﬂS to pay for government exshown them the immense possi-

o el penses—a sort of money letting—pilities that lie in man. Should SEMvIE
;I;]hls,f ||sk|artruth difficult to see forig 5 entrenched in the facultiewe throw stones at them for that, W
© fofiore. of the universities today as wajust because their brand of reform YoutNeeo
bloodletting for the cure of feveris not identical with ours? —

Taxes as Investments entrenched at the University o'vours, etc.,

Paris in the seventeenth century;
The debate over budgeEven statesmen felt that ther(-EONORA POLKINGHORNE.

balancing in 1938 offers anothewas magic in taxation, as in dis-Kingswood, S. Aust.

example of thinking under theagreeable drugs, and Mr. Winston

control = of an unquestionecChurchill once declared that the . ,
financial convention. The proposamore unpleasant a financial mee. S, —Having been a reader of

to go on unbalancing the budgesyre was. the more certain w.YOUr paper a considerable time Printedby H. E. Kuntzen, 143-151 a'Beckett

Street, Melbourne, for New Times Limited.

* * *

was I’egarded by many editors ¢could be of its soundness. HOWI would like to thank Mrs. Lilian McEwan House, Melbourne.
fundamentally  immoral. It eyer, in 1938, taxation was more

followed that the wages of sin isthan a financial problem. It was URGENT

death. Grave peril of a somewhéa moral problem, which affected

]gmspecifiTch char?cter lay ig V\{apthe character, the freedom, ang
or us. fhe nation was aboul lithe homes of everyone. The Uni The matter on the front page of this issue, inahgdihe
lose its honour and become versity of Paris, when the Jesuit{ draft |etter to be sent to M.pH.%?.'s, is being pieMtalgda 4
most reprehensible debtor of niprought back quinine from Peru,| page folder.

moral fiber. declared the use of quinine un The folder will be produced in large quantitiesrrohe

The debate was given a noveconstitutional, and banned the P "
turn by an economist, Daviddrug as dangerous. It was 4 ?ﬁﬁsaqr?eb?ggt%ﬁﬁaggQ%%%_for this issue of the “Nemes.

Cushman Coyle. But is the Gov'"panacea" or an "artificial" cure, Co
ernment in the red? asked Mrwhich would leave the patient Movements, groups or individuals throughout Australie

Coyle. True, it is by the conven-worse off. Exactly these terms| €Siré to play a part in the campaign to save thenGmmealt

o manhr of ke3og e Commouid be appied oty t0- e Colk O, passng, Mo, campiee, priate, cananout

ernment's accounts. But suppo:proposal that taxation is unneces i i
ing the Government adopted arsary if the State makes its own 1226L, G.P.O., Melbourne, regarding supplies of thesfold

other convention and presented its draft against national produc-
tivity.




