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CASEY'S CURFEW  SHALL NOT RING!
Sir Denison Miller, first gover-

nor of Australia's Commonwealth 
Bank probably turned in his grave 
in 1924, when the Bank's wings 
were first clipped, ostensibly to 
prevent "flight of capital" from 
Australia, but actually for the 
purpose of giving a final say in 
the nation's finances to those who 
would be most certain to use their 
powers for the benefit of private 
interests. Today one would be 
safe in  assuming that  Andrew 
Fisher and Sir Denison Miller are 
rotating rapidly in their vaults 
while Casey seeks to deal the 
deathblow to Australia's great na-
tional institution.

The method adopted by Casey 
in his attempt to rob us of our 
bank is very similar to that of the 
man in the old days of gold cur-
rency who gave a smal l  boy a 
nice big shining half-crown in ex-
change for a sovereign, the only 
difference is that we won't get the 
half-crown. Apart f r o m  that, 
neither the small boy nor most of 
the people of Australia are aware 
that there's anything wrong about 
the deal.

The Commonwealth Bank was 
instituted in 1912 for the specific 
purpose of providing the finance 
necessary to save Australia from 
a recurrence of the depressions 
and slumps that had held back its 
progress and inflicted suffering on 
its people at frequent intervals 
from 1842 onwards. In 1843 at-
tempts were made to start a Com-
monwealth Bank because it was 
realised that the slump of the 
previous year was largely due to 
the power-at-any-cost (to others) 
policy of the private banks. Other 
abortive attempts were made dur-
ing the crises of the fifties, seven-
ties and the nineties, but it was 
not unt i l 1912 that  the ideal  of  
a central bank, intended for the 
benefit of the people, was achieved.

Space is too limited to give the 
details of the functions that the 
bank was to perform, but speak-
ing generally, its main objective 
was to maintain the flow of money 
necessary for the proper develop-
ment of Australia and the con-
tinuous prosperity of her popula-
tion. The private banks had made

C om m on w ea lth  B an k
A m en dm en t M u st

B e B lo ck ed

" I'VE JOINED! WHAT ABOUT YOU?"
Enlist in the Army of Democrats—they are on

the  march!
such a welter of alternate booms 
and slumps that Australia's ad-
vance had been in a series of bone-
shaking jerks, like that of a car 
with water in the carburetor —the 
Commonwealth Bank was to ensure 
the provision of a steady flow of 
pure "fuel."

War saved Australia from the 
threat of depression in 1914, the 
Commonwealth Bank saved Aus-
tralia from depression immediately 
after the war, when it issued 
twenty-three millions of money to

power to force the Commonwealth 
Bank to function in  the manner 
in which it was intended to do, 
or have a "show-down," but Sir 
Robert Gibson, well knowing how 
the Bank had previously saved 
the country,  and ful ly aware of 
its ability to repeat that perform-
ance, refused to do as he was told 
by the Govern ment ,  and "got  
away with it."

Now, with another depression 
looming in the offing, and a dis-
integration of the party in power 
close at hand, the powers-that-be 
fear that Labour, on being re-
turned to office, will this time in-
sist on the Commonwealth Bank 
functioning in something like its 
proper manner, thus defeating the 
depression that the private banks 
consider necessary to their power 
and "liquidity" and our moral 
well -being. Also, and this is a 
very big also, the private banks 
are looking forward to a huge 
rake-off in the way of interest in 
return for financing much of our 
huge armament expenditure. If  
the Commonwealth Bank were 
used to finance that expenditure 
the private banks would not get 
their rake-off.

In 1924 control of the Com-
monwealth Bank was put in the 
hands of a board of "business 
men '' appointed by the Govern-
ment, and therefore nominally, at 
least, under Government control. 
If Mr. Casey's Amendment is al-
lowed to go through, the Bank's 
control  wil l  be no more subject 
to Government domination than is 
the control of the Bank of New 
South Wales, or any other of our 
pr ivate banking institut ions.  It  
will definitely be run for the bene-
fit  o f pr ivate in terests,  even 
though those interests are to the 
detriment of the people of Aus-
t rali a.  If, in  fu ture,  the bank 
should lend money to the Gov-
ernment that money will be re-
turnable at interest, which will not 
revert to the nation as at present. 
Further, the institution for which 
the van of Australian reformers 
fought for nearly seventy years 
before it was finally brought into 
being, will have been lost to the 
nation, perhaps for ever.

Prolonged study of the soil and 
climatic var iations in the Rize 
area has now brought Turkey on 
the threshold of large-scale tea 
production, more than sufficient 
for the whole country's domestic 
requirements.

* * *
The application of new refining 

methods by the Italian plants at 
Bart and Leghorn is causing a 
sharp rise in the production of 
crude oil in Albania, from 32,760 
tons in  1936 to 88,310 tons in 
1937, and to over 100,00 tons 
during 1938.

* * *
Rice production in Greece has 

risen to over seven million 
kilogrammes (7000 tons) during 
the past year, compared with 
three million   kilogrammes    (3000   

tons) in 1937.
* * *

Bulgarian grape exports have 
risen from 155 tons in 1926 to 
6500 tons in 1932 to 36,000 tons 
in 1937. Germany took 28,000 
tons of last  year 's supply, and 
Great Britain 3000 tons.

* * *
Cotton growing is making big 

strides in Roumania, under the 
aegis of the official Textile De-
partment. The area under pro-
duction has been increased by 
twelve times between 1937 and 
1939.

Turkish coal is getting a bigger 
and bigger sale in the Mediter-
ranean bunkering ports. The pro-
duction of about 2,000,000 tons 
last year is being increased to 
2,250,000 tons in 1939 and to 
2,850,000 tons in 1940. There-
after it is estimated that the an-
nual increase will be from 300,000 
to 500,000 tons. Some of the coal 
mined along the shores of the 
Black Sea is among the best in 
the   world.

* * *
The tobacco output of Greece, 

Turkey and Bulgaria last year 
reached over 170,000 tons, and

the  tobacco  exported   from   Greece 
was    nearly    10   per   cent    higher 
than in the previous year.

* * *
The first gold mine in Bulgaria 

is about to begin operation, and 
copper belts in the south of the 
country are being prospected.

* * *
There are promising indications 

of the existence of fairly large 
quantities of oil in Crete.

* * *
Electricity production in Greece 

has risen from 891,000 units in 
1927 to 72,525,545 units in 1937.

* * *
Rocksalt deposits, stated to be 
sufficient to cover the require-
ments of the country for 1000 
years, have been discovered in 
Bulgaria.

offset the deflation policy of the 
private banks. In  1924, the con-
trol of the Commonwealth Bank 
was taken  out  o f th e h and s 
o f  a Governor,  and placed in 
the hands of a Board of Control, 
comprised of a varied selection 
of "captains of industry," who 
have since worked for the benefit 
of financial interests. As a 
consequence, the Commonwealth 
Bank-did nothing to offset the 
depression of 1929. 
   At th e time Labour had the

WEALTH INCREASING IN THE 
BALKANS



Page Two T H E  N E W    T I M E S March 3, 1939.
  

SHOULD WE ABOLISH THE DEATH
SENTENCE?

By   FENNER BROCKWAY.
(Author of   "The Bloody Traffic,"   "Hungry   England,” etc.) 

Condensed from The Aryan Path, Bombay.

Until the 1930's or thereabouts the case against ca pital 
punishment was making great progress. In many Europ ean 
countries the death penalty had been abolished; the  Soviet 
Union had followed its revolution in 1917 by ending  executions 
not only in civil life, but in the army; and in Bri tain a com-
mission had recommended a limitation of the death p enalty 
which was generally recognised as a f irst step towa rds 
abolition.

But  today we must recognise that the cause for the 
abolition of capital punishment has suffered a setb ack. In 
the Soviet Union the death penalty has been re-intr oduced; 
in many other countries it is being imposed on an e xtended 
scale. Why is this?

I th ink the answer is to be 
found in the increased use of the 
death penalty in political cases. 
Twenty years ago it was rare for 
a political offender to be executed. 
Far more were condemned for 
civil crimes than for political 
crimes. But now the proportions 
have been reversed. During the last 
five years a hundred prisoners have 
been executed for "treason" for 
every prisoner executed for murder.

The new tendency was begun 
in Germany, where, after the Fascist 
victory, a large number of 
Socialists and Communists were 
done to death; but now capital 
punishment for political offences 
is probably employed in the Soviet 
Union more extensively than in 
any other country.

During recent months the wide use 
of the death penalty for political 
offences has extended to Palestine. 
Technically the offences have been 
crimes of violence or the possession 
of firearms; but the motive and cause 
were political. During the civil war in 
Spain the death penalty has been 
employed, not only for military 
purposes, but for political purposes, 
in the sectional struggles behind the 
lines. These are only a few 
instances of many which could be 
given.

With the political use of the 
death penalty growing so extensively 
in this manner, it was inevitable that 
the campaign for the abolition of capital 
punishment for offences such as 
murder should lose considerable 
force. Many of those executed for 
political offences were undeniably 
men of principle and good character. 
If they must die, why get excited  
about criminals who have 
committed vile deeds of violence 
for greed or passion?

Yet, despite these circumstances, the 
case for the abolition of the death 
penalty remains, and mankind will 
again turn to it as civilisation 
progresses.

Capital punishment can only be 
justified on two grounds. The 
first is the principle of an eye for an 
eye and a tooth for a tooth. This 
principle, applied to cases of 
murder, is nakedly the principle of 
revenge, above which all that is 
best in humanity has long ago risen. 
The second is the ground of war—the 
destruction of an enemy who is 
dangerous. This is the principle on 
which political executions are 
justified; but everyone who is 
seeking a solution of our political 
problems, on the basis of freedom 
and true democracy (that is, the 
political expression of social and 
economic equality), must regard 
the recent extension of capital 
punishment in the political field with 
abhorrence.

Let us look at these two cases —
hanging for murder and execution 
for political offences —
separately. Within the space of 
this article we must do so briefly, so 
I put the points concisely.

there would be few executions! I 
shall never forget a personal 
experience in Liverpool Prison, 
where a chief warder who was in 
charge of a murderer came to me 
the day before the execution and 
unburdened his agony of mind. 
The prisoner had treated the 
warder as a confidant and friend, 
baring his soul naked. Yet it  
was the duty of the warder to 
officiate at his hanging! None of 
us has the right to impose these 
inhuman duties upon others.

When we turn to the case of 
political executions we shall find 
that they are always the reflection 
of war or dictatorships. Spies 
who are giving away military in-
formation to an enemy country 
are shot. Opponents of the Hitler 
or Stalin regimes are shot. The 
British authorities in Palestine 
execute Arabs and Jews, whose 
enmity is due to conditions im-
posed by Imperialist dictatorship.

It is doubtful whether these 
methods will succeed, even taking 
a temporary view. By his methods 
Hitler has lost the sympathy of 
all that is best in all peoples in 
the world. Stalin has destroyed 
the early enthusiasm among the 
workers of all countries for the 
Russian Revolution, and is creat-
ing an opposition in his own coun-
try, which threatens to overwhelm 
him. Every execution carried out 
by the Brit ish authorities in 
Palestine only serves to intensify 
the antagonism between the Arabs 
and Jews, and, at the same time, 
creates a hatred of British Im-
perialism which will await its op-
portunity of expression.

We may have to pass through 
wars and dictatorships before the 
existing order of society is de-
stroyed. But the ideal must be 
kept alive of a New World, in 
which domination of nation over 
nation, class over class, and in-
dividual over individual, is ended. 
In that world there will be no 
place for capital punishment.

CAN ONE INHERIT 
T.B.?

The pessimistic outlook on 
tuberculosis has been greatly fos-
tered by the belief that the disease 
is hereditary.  Strictly speaking, 
there is no such thing as inherited 
tuberculosis: the disease is always 
acquired. Although infection may 
enter the body before birth, such 
an occurrence is so rare as to be 
negligible, and for practical pur-
poses we may regard the new-
born babe as entering the world 
with a clean bill of health, even 
when both parents are suffering 
from tuberculosis. The only part 
played by heredity is that some 
people inherit a constitution, which 
offers a low degree of resistance 
to infection, but all the evidence 
goes to show that nobody need be 
doomed to tuberculosis if the 
nutritional condition of the body 
is maintained and heavy doses of 
infection are avoided. For con-
crete evidence that tuberculosis is 
easily controllable we can look at 
what has been happening in Eng-
land. In the past twenty years the 
death rate from the disease has 
fallen by nearly 50 per cent. Dur-
ing the same period the expendi-
ture from public funds on anti-
tuberculosis measures has risen 
enormously.

The chief cause of the rapid 
decline of tuberculosis is improve-
ment in the conditions of life of 
the people. By better housing and 
better hygienic conditions in 
general the spread of infection has 
been greatly diminished; by better 
food the body has been rendered 
less suitable for the development of 
the disease. —Sir John Megan.

"belong to the poorer classes." 
Overcrowding, the squalor of 
poverty and the bitterness, which it 
causes, the lack of education, the 
denial of a healthy, worthwhile 
life—these are the factors, which 
go to the making of crimes of 
violence. When crime increases, a 
community should not turn 
revengefully against the criminals, 
but should ask itself what is wrong 
with its own social basis.

2. The death penalty is defended
as a deterrent.   There is no   evi-
dence to justify this argument.    I
have examined carefully the 
statistics of States, which have 
abolished the   death   penalty, and   
compared the figures of murder in 
the years immediately    preceding   
and    succeeding.    In actual fact 
the number of murders has, on the 
whole, decreased after the 
abolition of the death   penalty; but   
this   may   be due to other 
considerations.    One can    say    
emphatically, however, that a 
survey of all the evidence
available provides   no support for
the argument that the death penalty
is a deterrent,

3. The   advocates   of   the   death
penalty never pay any regard to
its   effect   upon   those   who   have
to carry it out.    If the supporters
of   capital   punishment   had   them
selves   to   manipulate   the   gallows
or turn on the switch of the 
electric chair or fire the shot—or 
look after the victims prior to the 
sentence    being    carried    out—

T H E  C A M E R A  C A N N O T  L IE !

The above photograph appeared in the "Age" on Tuesday, February 7. 
Underneath it was written: "Escorted by French soldiers, Spanish refugees in 
flight from the war in their own country, arriving at a French border 
town. " (Emphasis ours.) Note the merriment of the group, especially the 
girls at the rear.

The same photograph appeared in the "Sun" on Thursday, February 9. 
Underneath it was written: "Haggard refugees leaving Barcelona, in the face of the 
relentless Nationalist advance, which spared no man, woman or child in aerial 
and artillery 'bombardments.This picture reached Sydney by air mail 
yesterday," (Emphasis ours.) Note "Haggard refugees." The laughing girls to the 
rear have been cut out. The soldiers are now, evidently, Spanish, the scene be ing 
changed to Barcelona. The picture arrived in Sydney the day after it appeared 
in the "Age"!

—Blocks   and   comment   from, and   by   courtesy   of,   "The   Advocate,” Melbourne.

1. The death penalty is defended 
as a matter of justice. The 
offender has taken a life; he 
must forfeit his l ife.  But 
before the justice of any 
punishment can be determined, 
all t h e  considerations which 
made for the committal of the 
crime must be weighed, and 
when we begin that 
examination we shall find that 
the causes of homicide are as 
much social as individual. The 
majority of murderers, to quote 
the editor of the official 
Judicial Statistics for Britain,
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One hundred and seventy years 
ago many Germans migrated from 
South Germany and Switzerland 
to Russia to settle on the lower 
reaches of the Volga. They came 
to the old and sparsely populated 
Russia in response to the call  of 
the Russian Empress, Catherine 
II, who was anxious to colonise 
this region, then a frontier area.

By vi rtue of a special mani-
festo issued by Catherine II, the 
settlers were freed for centuries 
from mil itary service. This, as 
well as the promise of all manner 
of privi leges, attracted many 
thousands of peasants, artisans, 
and even bourgeois people from 
Western Europe.

The unfertile land, the frequent 
droughts, and bad harvests, and 
the unforeseen extortions of the 
authorities and landowners im-
poverished the colonists. Some of 
the settlers took up weaving and 
other t rades,  but their  position 
was little better than that of the 
t il lers  of the soi l.  The art isans 
fell  under the yoke of the mer-
chan ts  and  midd l emen ,  and 
worked long hours for a bare 
livelihood.

Like the other national minori-
t ies inhabiting Russia, the Ger-
man colonists suffered constant 
persecution at the hands of the 
Czarist satraps. An illustration of 
the "national policy" of the Czarist 
Government was the decision is-
sued at the beginning of 1917 to 
deport  al l the Volga Germans 
from Russia.

The Bolshevist Revolution in 
1917 stopped this measure from 
being carried into effect,

By decree of the Soviet Govern-
ment, issued in October 1918, the 
German colonies on the Lower 
Volga were united together in an 
autonomous province, known as 
the "Toiling Commune of Volga-
Germans," the first national auto-
nomous province in Russia. The 
autonomous province became the 
Autonomous Soviet Socialist Re-
public of Volga Germans in 
December 1923.

The Volga-German Republic is 
si tuated  on  both sides of  the 
Volga, and occupies more than 
18,000 square miles. The total 
population of the Republic num-
bers 600,000, of whom 66.4 
percent are Germans, 20.3 per cent 
Russians, and 12 per cent Ukrain-
ians.  The rest  of the population 
is composed of Kazakh and other 
nationalities.

All the peoples in this small 
Republic .  . . l ive amicably to-
gether.

There are more than twenty 
large-scale plants and factories in 
this Republic, which, prior to the 
Revolution, was practically with-
out any industry whatsoever.

The food industry is advancing 
with part icularly rapid strides.  
The capacity of the flourmills is 
such that they can grind as much 
grain from neighbouring provinces

as they do for the Republic itself. 
The giant meatpacking plant at 
Engels, the capital of the Repub-
l ic,  is being extended to include 
a bone works, leather plant, and 
large refrigerating department.

Engels, formerly Pokrovskaya 
Sloboda, stands on the left  bank 
of the Volga, opposite the town 
of Saratov.

Close to 6000 tractors work on 
the fields of the 4000 collective 
farms and the many State farms 
of the Republic.

During the autumn of 1936 and 
the following spring, 800 acres of 
orchards, with one million fruit 
trees were planted.

In the not-too-distant pre-
revolutionary past, nine-tenths of 
the population of this small Re-
public was totally illiterate. To-
day, more than 100,000 children 
are studying in its many schools. 
There are also several higher and 
secondary technical schools.

There are music studios every-
where, for the Volga Germans are 
a very musical people.

En gels  has t wo  d ramat i c  
theatres, one German and one 
Russian.

Twenty daily newspapers are 
published.

It  is when we look into the 
method adopted by nature to keep 
her local evolutionary groups apart 
that we become appalled by her 
almost devilish ingenuity. The 
barriers she has set up between 
the groups are not geographical, 
but mental.

Darwin was surprised to find 
that Tierra del Fuego had no ap-
parent form of government, no 
chief,  no elders, no formulated 
laws.

In th is they resemble local 
groups of gorillas or chimpanzees; 
their government or behaviour, 
both among themselves and to-
wards neighbouring communities, 
is regulated by reactions, which 
may be regarded as instinctive and 
inborn.

The reactions of the members 
of each group are conditional; 
among fel low-members of the 
group they manifest all the virtues 
of the human breast—loving, help-
ing, and succoring each other, 
rising in defence of their com-
mun ity  and  terr i to ry; bu t to -
wards neighbouring tribes their 
virtues turn to vices—contempt, 
enmity, and hate.

It was thus by the development 
of a tribal spirit that Nature main-
tained her cradles of evolving hu-
manity intact and separate; and 
race spir it ,  or national spir it,  is 
but tribal spiri t write large.

We are, every one of us, the 
children of tribesmen; we have in-
heri ted the tribal spiri t,  and all  
the reactions of that spirit, in full 
measure. It  comes out in us in 
various forms, of which I merely

Apparently Sir F r e d e r i c k  
Stewart doubts the strength of 
the parliamentary support for the 
fact ion, which has decided to re-
peal the National Health Insurance 
Act,

At the next election all doubts 
regarding the weakness of the 
faction, which still seeks to force 
the Act on our unwilling selves,
will be dispelled.

* * *
Napoleon said that he would 

rather have a hundred thousand 
men fighting against h im than 
three newspapers.

Civilisation and the decencies 
o f human  relat ionsh ips h ave a 
hundred thousand newspapers 
fighting against them.
              *             *     *

Refer ring today to the result 
of the Commonwealth loan and 
Australia's trade balance position, 
the Federal  Opposit ion Leader 
(Mr. Curtin) said he hoped the 
Commonwealth Government would 
realise now that defence of the 
Commonwealth and essential de-
velopment of services, which were 
an integral part of defence, could 
not be tackled effectively on the 
basis of orthodox finance.

Monetary policy would have to 
be revised. Advances, which the 
Commonwealth Bank had made to 
recent loans, indicated a trend in 
this direction vastly different from 
that,  which marked treatment of 
the depression by the same au-
thority.

"It would be ridiculous i f we 
were unable to carry out essential 
physical activities to ensure Aus-
tralia's safety merely because we

mention     two — Nationalism     and 
Patriotism.

After what  I have said, can i t  
be maintained that "nationalism," 
"racialism." and "patriotism" has 
no place in rational politics? The 
strongest instincts, which Nature 
has implanted in an individual, 
are preservation of li fe and its 
renewal by reproduction. The 
strongest instinct, which Nature has 
implanted in us collectively, as 
members of a tribe, nation, or 
race, is the perpetuation and spread 
of the tribe or nation to which we 
belong. That for which mankind 
is wi ll ing to sacri fice li fe is that 
which is most deeply buried in its 
mental constitution.

The existence and significance of 
these prejudices are not open to 
debate, but the extent to which 
they should be subdued or modi-
fied by education in the present 
state of society is a matter, which 
needs constant consideration.

What,  then, have I to say o f 
the cruelty, injustice, and oppres-
sion, which Germany now prac-
tises to attain her racial ideal? As 
a moral human being I condemn 
and deplore them, but as an 
anthropologist I understand them. 
The business of science is to un-
derstand the cause of such cala-
mitous outbursts of feeling and 
passion, and so be able to formu-
late measures for their prevention.

But we shall reach such a de-
sirable and pacific end only when 
statesmen in their offices and men 
in the street come to real ise that 
the problems of race are very live 
and real issues.

lacked money," he said. "Raw 
materials and labour are here in 
abundance."

The sooner action was taken, at 
least to give effect to the recom-
mendations of the Royal Commis-
sion on Banking, the sooner would 
the Federal and State Govern -
ments be able to proceed  with 
their joint programmes for de-
fence and development, Mr. Cur-
tin added.

—Press Report.
If the Commonwealth Govern-

ment doesn't take action soon, the 
rotten plank of finance will break 
of its own weight.

* * *
From the columns of the Ade-

laide News:
PENSIONERS HOLD A 

PARADE.
He stood on the wind-lashed 

steps of St.  Paul 's Cathedral,  
London, threadbare overcoat 
whipping round his thin frame.

On his chest a row of medals 
gave him more protection  from 
the gale than  his cheap cotton 
shirt.

It was dusk, Will iam 
Macdonnel was one of 30 old 
men who had gathered there 
because to them 10/- a week 
means that li fe at 65 and over is 
hardly worth living.

They were the delegates of 500 
pensioners who held a meeting in 
Stratford and decided to tell the 
world that at least £\ a week is 
needed for food, clothes, and shel-
ter.

"Sorry, Boys—
The 30 old men gathered at St. 

Paul's and tied down their slogan-
emblazoned sandwich boards with 
bits of str ing, so that the wind 
would not blow them over their 
heads. They rubbed blued fingers 
together, stamped their feet.

Then two tall  sergeants of the 
City Police walked ominously up 
the steps of St. Paul's.

"Sorr y,  boys,  bu t not in  the 
city . . ." they said as kindly as 
possible.

You can't parade the city with 
notices unless you have special 
permission from the Commis-
sioner. And they hadn 't  got i t.

So they decided to walk to 
Trafalgar Square and start again.

Off along Fleet Street and the 
Strand the 30 straggled, hands 
buried deep in pockets and boards 
under their arms.

I walked besides Charles Wood, 
writes a Daily Herald correspon-
dent. He was sucking clay. I 
offered him a fi ll , and he looked 
at me gratefu l ly.  He pul led  out 
h is own old pouch, stuffed with 
an odd mixture.

"Herb baccy, that is.  Tuppence 
an ounce. Plug these days is 
eight pence. Same with beer. Can't 
push the boat out much now."

Then there was William 
Simson, another Stratford man.

He worked as a docker once—
"And I'm still able to do a good 
day's work at 72"—earn ing 13 
bob a day.

But he told me they won't give 
anybody a job at 65.

We got to Trafalgar Square.
Like magic, two pol ice ser-

geants—Metropolitan this time—
appeared.

"You can walk—in the gutter 
—at intervals of 30 ft.,"' the old 
men were told, "so long as you 
remain outside the mile l imit of 
the Houses of Parliament."

Thirty old men moved off, their 
boards and their slogans bobbing 
in the st i f f wind,  thei r boots 
shuffling along amid the filth of 
the gutter.

* * *
Those Cathedral steps lead to 

warmth and sanctuary—if you can 
afford it.

T O P I C A L  T I T  B I T S  F R O M  T H E  N E W S
By   "LEXICON."

R U S S I A ’S  L I T T L E  G E R M A N Y

By S. ALTMAN.

Condensed   from Moscow News.

There is a compact mass of four hundred thousand 
Germans in Russia, along the lower reaches of the 
Volga, north of the Caspian Sea. So far Hitler has 
not proclaimed himself as their protector. Perhaps 
because they are a thousand miles from Germany

F R O M  T R I B A L  L I F E  T O  N A Z I S M
By SIR ARTHUR KEITH.

Condensed from  "The Rationalist   Annual" for 1939.

One of Britain's Leading Scientists Traces the 
Development of Nationalism and Racialism
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"New   Times"
Defeats National
Insurance, Says

Sydney's "Sunday
Sun"

At the moment of writing, a 
meeting of the most far-reaching 
importance is being held — the 
three-party conference to discuss 
the fate of National Insurance. 
Whether the decision finally ar-
rived at is to the effect that Na-
tional Insurance be repealed out-
right or whether it is merely de-
cided that the application of the 
Act is to be postponed indefinite-
ly, a precedent of the most far 
reaching importance will have been 
established; the people of Austra-
lia will have learned that they 
can be the rulers of their coun-
try; they will have proved that, 
Prime Minister, Cabinet, party 
leaders notwithstanding, the Peo-
ple can have the final say in the 
Government of their country and 
themselves whenever they so de-
sire. For the fi rst time in the 
history of Federal politics the 
People wil l have shown their 
power (without a referendum) to 
veto a measure approved and 
made law by a majority of their 
representatives in the House.

The natural reaction to the suc-
cess of the anti-national-insurance 
campaign is one of extreme jubi-
la tion—the fight is won, the 
enemy laid low! The fact of the 
matter is that while our victory 
must give us a certain pleasure, 
it should be pleasure born of the 
realisation that we have advanced 
another step along the road to 
true democracy, rather than an 
unthinking and delirious delight 
at having defeated an enemy. By 
taking into our own hands the 
power to actually govern our-
selves, we have accepted a re-
sponsibi lity that we can only 
carry worthily if we realise that 
victory and defeat are good or 
bad only in so far as the object 
for which we are striving is good 
or bad.

The Sydney Sun and Guardian 
of Sunday, February 26, speaks 
of the New Times as "the Doug-
las Credit newspaper" in refer-
ring to the part it played in de-
feating National Insurance, and

then goes on to suggest that those 
members of Parliament whose de-
termination to stand by National 
Insurance had been weakened by 
the "insidious application of what 
has been termed an 'imported 
form of political blackmail,' now 
realise that they have handed over 
to their enemies a very strong 
weapon."

In referring to the New 
Times as "the Douglas Credit 
newspaper," the Sun is obviously 
misinformed, of course, but the 
most striking objection that we, 
as a truly democratic publication, 
have to the wording of the 
report is that in which a denial 
of the right of electors to write to 
their representative in Parliament 
telling him what they want him 
to represent, is implied.

The New Times has a lways 
been of the opinion that a coun-
try, in which a Government can, 
during a three-year term of of-
fice, impose any legislation it de-
sires on an unwilling people, is 
not truly democratic. A way out 
of the difficulty has now been 
found, and the Sydney Sun refers 
to that way as "an insidious ap-
plication of what has been termed 
'an imported form of political 
blackmail. '' Following on that 
denial of the right of democracy 
to rule itsel f, the Sun then goes 
on to refer to the electors as the 
enemies of the men whom they 
put into parliament to represent 
them.

The New Times has, since its
inception, argued that the Member
of Parliament is the servant of
the people not only at election
time, but al l the t ime. In the
main, democracy has accepted that
fact,  but has argued that very
little can be done to make him
serve. Now that a way has been
found by which the member can
be forced to do the job for which
he is paid, we are accused of in-
stituting a form of political black-
mail.

Apart from that peculiar form 
of reasoning the Sun refers to the 
discomfort that Federal Members 
will suffer under a "pressure-
politics" regime.

"Federal Members face a future 
bereft of all comfort if the Minis-
try yields to the pressure which 
demands the abandonment of Na-
tional Insurance."

Why? Does a well paid bank 
official (for example) face a fu-
ture bereft of all comfort because 
he does as he's told by his em-
ployers? Hardly.  But his  fu-
ture would probably be very un-
comfortable if he didn't. The same 
applies to the politician. As long 
as he does as he's told by his 
electors he need suffer no discom-
fort at all, in fact, his position 
may be considerably bettered by 
reason of the fact that under the 
present regime a man who is cap-
able of representing his electors 
efficiently may be so cramped by 
party considerations that he may 
never be sure of h is seat for 
longer than one term, while, un-
der a pressure politics regime he 
would probably have a job for 
life, and a very comfortable one, 
too.

If the Lyons Government goes

I would answer that gold has 
NO place, and should have no 
place, in a monetary system of the 
modern world.

Most of the human race is en-
gaged in producing, exchanging, 
and consuming the essentials of 
life. Early in the game a FEW 
men discovered that they could 
"make more money"—and get 
more goods—by handling and 
manipulating money than they 
could by working and producing 
goods. That was when the Shy-
locks and the Three Ball Johnnies 
began to rob the producers.

Gold lent itsel f admirably to 
that class of drones who have 
never done a thing that would 
keep a woman or a baby alive,  
but who put in their whole lives 
taking a little speck of gold and high 
jacking the producers and 
workers out of the proceeds of 
their labour. Gold did not come 
out of the earth in such volume 
as to keep pace with the increase 
in population and the increase in 
volume of goods, so money was 
constantly "appreciating" in 
goods value, and by its "unit of 
measure" function "depreciating" 
all others forms of property. Gold 
has been the most gigantic robber 
of the whole earth and of all time. 
The old-time sea pirates were 
pikers compared to the modern 
Dryland Pirates. The "honest 
pirate" gave warning, ran up the 
black flag, and showed death's 
head. The modern Dryland 
Pirate "coos like a dove," sings 
psalms, and with a deft twist of 
the wrist in his shiny office, brings 
on a "deflation," runs the "value" 
of all property that has value to 
monetary zero, quadruples all 
debts, robs the world and "in-
flates" their own property—the 
paper and "marks on a book call-
ing for dollars."

Gold has been the tool by which 
most of this highjacking has been 
done for many years. At the end 
of the Napoleonic wars, in 1816, 
the British bondholders persuaded 
Parliament to go on the "gold 
standard," quadrupled all debts, 
almost threw England into civil

_______________________

out at any time after April 22, it 
will have two records to its credit. 
Its head, the Hon. J. A. Lyons, 
will have held office as Prime 
Minister for a longer period than 
any other man in the history of 
Federal politics, and his party will 
have been an unwitting instru-
ment in the growth of pressure 
politics, and all they imply, in 
Australia. Perhaps, after all, we 
should be grateful to Treasurer 
Casey for his Act.

war for 35 years—till the gold 
came tearing in from California 
and "devalued" the pound tem-
porarily and give a little money 
value to the PROPERTY OF 
THE PEOPLE.

We were told all our lives that 
if money is not gold, or based on 
gold, it was not "good money." 
But since the war, when money 
had to get out and "do its stuff," 
a ll the nat ions had to go OFF 
the gold standard to keep from 
going ON the poor farm. Gold 
has been the greatest deaf and 
dumb thief that ever stalked the 
earth—and, oh, so respectable.

But it appears that gold is now 
only used to settle trade balances 
between nations—and (pardon 
me) to be used as a basis of 
value, so I read, in making prices 
in the "World Markets." But  
men a re THINKING.  Soon  
nations will find that trade bal-
ances can be balanced with goods 
—the only "money" that has real 
value—and then gold will go into 
the junk-pile.

No, gold has NO place in a 
monetary system. And it seems 
that gold knows that its "name is 
Dennis, " for i t  has begun to 
sneak off and hide itself in the 
earth from which it came—hiber-
nating in the eternal hills. Good-
bye gold, you are not "worth a 
hoot"—can neither be eaten, worn 
nor lived in, and not even fit to 
make tools out of. Good-bye, old 
Ghoul!

SWEDISH SYSTEM
An article in an American 

paper, written by W. L. Lindgren, 
a factory superintendent and 
member of the Waukegan (U.S.A.) 
City School Board, relates a trip 
made by the writer to Sweden in 
1932 and what he learned of the 
money system of that prosperous 
little country. Mr. Lindgren says 
that Sweden uses fiat money, not 
backed by gold or silver, issued 
exclusively by the Government of 
Sweden, and not private banks, 
as it is done in the United States 
by National Banks and so-called 
Federal Reserve Banks which are 
private banks.

Mr. Lindgren also states that 
the Single Tax system is in opera-
tion in Sweden—that is, taxes are 
the same on unimproved lots as 
they are on improved ones—ex-
cept where the buildings are used 
for rental, and then the rental  
value determines the amount of 
tax. He says there is practically 
no unemployment in Stockholm, 
the capital of Sweden, except that 
young folks just out of school and 
college have a hard time obtaining 
jobs.

W H A T  I S  T H E  P L A C E  O F  G O L D  I N  
A  M O N E T A R Y  S Y S T E M ?

By GIBBONS   POTEET, in   "Money,” New York
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Sir, —In dealing with the part 
Mr. Bruce took in emasculating 
the Commonwealth Bank and 
making it "an appendage and con-
venience of the private banks, to 
be run for their special benefit," 
we saw last week that in 1924 his 
first lieutenant, Dr. Earle Page, 
introduced a Bill to amend the 
Bank Act by placing control of the 
bank and its policy in the hands 
of a board of six directors. Dr. 
Page openly admitted that this 
had been done after members of 
the Cabinet had had conferences 
with representatives of the private 
banks! This, combined with the 
business interests of the men 
originally appointed to the board, 
told its own significant tale. Ac-
cording to the Bill, the directors 
were to be persons "actively en-
gaged in agriculture, commerce, 
finance, and industry," but four 
of the six came directly from the 
realm of finance! In addition to 
this, all vacancies since that time 
have been filled by men regarded 
as Al to the private control lers 
of the nation's money supplies. 
All men appointed to Commis-
sions, etc., are tested in the same 
way—i.e., they must be sticklers 
for the present money arrange-
ments.

The Original Board
The men originally appointed 

by the Bruce-Page Government 
to have complete control of the 
"people's" bank and its POLICY 
were these:

JOHN J. GARVAN: Pastoralist 
and managing director of the 
Mutual Life and Citizens' Assur-
ance Co. Ltd. ( the company 
which has paid its privileged 
shareholders a dividend of 80 per 
cent, and whose chairman is a 
director of the Commercial Bank-
ing Company of Sydney, one of 
the Gas-Sugar-Tobacco Mono-
poly!)

SIR ROBERT GIBSON: Vice-
President of the Associated 
Chambers of Manufactures; Vic-
torian representative on the Cen-
tral Coal Board; director of the 
National Mutual Life Association; 
director of the Union Trustee 
Company, of the Metal Monopoly, 
and director of Robert Harper 
and Co. Ltd. (Alex. F. Bell, of the 
same company, and a former direc-
tor of the National Bank, is now 
on the Board in Sir Robert 's  
place!)

SIR SAMUEL HORDERN: 
Director of Anthony Hordern and 
Sons; director of the A.M.P. 
Society, the Royal Insurance 
Company, and several other com-
panies of the Gas-Sugar-Tobacco 
Monopoly. (Family also connected 
by marriage with the Baillieus of 
the Metal Monopoly. In passing, 
it is interesting to know that 
during his recent visit from Lon-
don Sir Clive Baillieu had im-
portan t con fer ences with  Mr.  
R. G. Casey, Treasurer of the 
Commonwealth and a leading 
beneficiary of the same Metal 
Monopoly. It is more interesting 
still to recall that Mr. Casey was 
sent to London, direct from the 
Metal Monopoly, to act as the 
liaison officer between the Com-
monwealth and the British Gov-
ernments. AND THAT HE WAS 
SENT UNDER THE PRIME 
MINISTERSHIP OF STAN-
LEY MELBOURNE BRUCE!)

ROBERT B. W. McCOMAS: 
President of various wool buyers' 
associations, and proprietor of the

w o o l b ro k in g  f i rm  o f W m . H au g h -
t o n  a n d  C o . ,  M e l b o u r n e .  ( R e -
cen t ly  d ied  a nd  le ft an  es ta te ex -
ceed in g  h a l f a  m i l l io n  p o u n d s .)

J O H N  M c K E N Z I E  L E E S :  
G en e ra l  m a n a g e r o f th e  B a n k  o f 
N o rth  Q u e en s la n d , 1 8 9 8 -1 9 1 7 ;  
gen eral m anag er o f the B an k of 
Q u een s lan d , 1 9 1 7 -1 9 2 2; ex -ch a i r-
m an  o f the  associa ted  ban ks  in  
Q u een s la n d ,  a n d  F e l l o w  o f  th e  
In s t i t u te  o f  B a n k e r s  in  L o n d o n !

Th e  o th e r m em b er  w as  R IC H -
A R D  S .  D R U M M O N D .

Creators and Lenders of 
Money

A s th e in su ran ce c om p an ies  a re  
p a rt  o f th e  b a n k in g  s ys tem , it  w i l l 
b e  s e e n  t h a t  F O U R  a t  l e a s t  o f  
t h e  d i r e c t o r s  o f  t h e  " p e o p l e ' s "  
b a n k  w e re  rec ru ited  d i re c t ly  f ro m  
t h e  p r i v a t e  b a n k s .  I n  v i e w  o f  
th is , it can n ot b e em p h as ised  to o 
s tro n g l y th a t th e C om m o n w ea l th  
B a n k , w h ich  w a s  es ta b l is h ed  fo r  
t h e  b e n e f i t  o f  t h e  p e o p l e  a s  a  
w h ole , w as  th u s  im p rop e rly  su r -
ren d e red  to  th e con tro l o f m en  
re p r e s e n t in g  in s t i tu t i o n s  w h i c h  
w e r e  t h e m s e l v e s  c r e a t o rs  a n d  
len d e rs  o f m o n e y a t  in te r es t  o n  a  
la rg e  s ca le  a n d  w h o s e  v e r y ex is t -
en ce  d ep en d ed  u p o n  th e  co n tin u -
a n ce  o f th e  fra u d u len t  s ys tem  o f 
f in a n ce  u n d e r  w h i ch  m o n e y  is  
reg a rd e d  a s  a  c om m od i t y ,  in s tea d  
o f a  m e re m ed iu m  fo r  th e  E X -
C H A N G E  A N D  D I S T R I B U -
T I O N  o f c o m m o d i t ies .

A Specially Selected Go-
Between

Y o u  w i l l  h a v e  o b s e r v e d  f r o m  
t h e  f o r e g o i n g  t h a t  a t  t h e  v e r y  
t im e  t h a t  M r .  B r u c e  w a s  in s t a l -
l in g  th es e  rep res en ta t iv es  o f  th e  
p r i v a t e  b a n k s  t o  c o n t r o l  t h e  
P O L I C Y  o f  th e  "p e o p l e 's "  b a n k ,  
h e  q u i e t l y  a r ra n g e d  fo r  s t i l l  o n e  
m ore  o f them , in  the p erson of 
R I C H A R D  G A R D I N E R  
C A S E Y , to  g o  t o  L o n d o n  a s  a  
"lia ison " o fficer— i.e., as  th e m an  
th rou g h  w h om  th e C om m on w ealth  
d e a l t  w i t h  th e  B r i t is h  G o v e r n -
m e n t  a n d  th e  B a n k  o f  E n g l a n d .  
In  th is  res p ec t  i t  s h o u ld  b e  n o t ed  
t h a t  M r .  M o n t a g u  N o r m a n  h i m -
sel f h as  p u bl ic ly  ad m itted  th a t th e  
on ly d ifference b etw een th e B ritish  
T r ea s u ry  a n d  th e  B a n k  o f E n g la n d  
is  th e  s am e  as  th e  d i f fe ren c e  b e -
tw een  T w e ed led u m  a n d  T w eed le -
d e e ! N o w  w e  s e e  th e  s a m e  
R I C H A R D  G A R D I N E R  
C A S E Y  t a k i n g  a  l e a d in g  p a r t  i n  
th e  a t tem p t  to  tra n s fe r t h e  
O W N E R S H I P  o f th e  C o m m o n -
w ea lth  B an k  from  th e p eop le to  
i n t e r n a t i o n a l  f i n a n c i e rs .  T h i s  
s u re l y  i s  a  f i n e  e x a m p le  o f  w h a t  
w e  s o  o f te n  h ea r  d es c r ib e d  a s  a  
" l o n g  ra n g e " p o l ic y !

How the Farmers Were 
Fleeced

S om e idea of h ow  th e C om m on -
w ea l th  B an k  im m ed ia te ly  b eca m e  
"a n  a p p en d a g e  a n d  co n v en ien ce  o f  
t h e  p r i v a te  b a n k s ,  to  b e  ru n  fo r  
t h e i r  s p e c ia l  b e n e f i t , "  m a y  b e  
g a th e re d  f r o m  w h a t  to o k  p la c e .  
Th e  ra tes  cha rg ed  fo r  f in a n c in g  
p r i m a r y  p r o d u c e  b e g a n  a t  o n c e  
to  r ise, an d  w e re s o on  m o re  th an  
d ou b led, and  th e p rod u cers  o f th e  
1 9 2 4 - 2 5  s ea s o n  h a d  t o  p a y  £ 7  
m illions  in  bank cha rg es, com pared  
w ith  on ly £ 3  m ill ions  th e p rev iou s  
y e a r.  W h en  th e  fa rm e rs  o f W e s t-
e rn  A u s tra l ia  fo rm ed  a  v o lu n ta ry  
p o o l  th e y  a p p l i e d  c o n f id e n t l y  t o  
t h e  C o m m o n w e a l t h  B a n k  t o  
f i n a n c e  i t  a s  t h e  b a n k  h a d  d o n e

f o r  s i m i l a r  p o o l s  i n  p r e v i o u s  
y e a r s ,  b u t  i t  w a s  n o  l o n g e r  th e  
s a m e  b a n k ,  a n d  b o t h  i t a n d  th e  
p riva te b an k s  a lik e im p os ed  co n -
d i ti o n s  w h ich  w e re  in t o le ra b l e .  
F i n a l l y ,  w h e n  t h e  fa r m e r s ,  u n -
a b l e  t o  s e c u r e  t h e  n e c e s s a r y  
m o n e y  i n  A u s t ra l ia ,  o b ta in e d  i t  
from  th e C o -op era tive  W h olesa le 
S ocie ty  in  E ng lan d , th e  con ce rted  
a c t i o n  o f  th e  p r i v a t e  b a n k s  a n d  
th e ir n ew  "a ll y , " th e "P E O P L E 'S " 
b a n k ,  fr u s t ra te d  th e  s ch e m e . A n d  
t o  k n o w  t h a t  t h e  m e a s u re  h a n d in g  
o v e r  c on t ro l  to  th e  in t e res ts ,  w h ich  
h a d  a c tu a l l y  a t t em p t ed  t o  ru in  th e  
fa rm e rs  a n d  th e  res t o f th e  
c o m m u n i t y  in  1 9 2 0  w as  in tro d u c ed  
b y t h e  m a n  w h o  w a s  s u p p o s e d  t o  
b e  t h e  l e a d e r  o f  t h e  fa rm e rs  in  
P a r l ia m en t ! Is  i t n o t s t ra n g e  t h a t  
th is  v e r y  m a n  (n o w  " S i r "  E a r l e  
P a g e )  a n d  t h e  th e n  P r i m e  
M i n i s t e r  ( S t a n l e y  M e l b ou rn e  
B ru ce ) a re a t th is  m o m en t a g a in  
o c cu p y in g  th e  s ta g e  a s  p u b lic  
"lead e rs ," ju s t w h en  an oth e r co -
w orke r fo r th e b an k s  (R ich a rd 
G a rd in e r C a s e y)  h a s  a  B i l l b e for e  
th e  H o u s e  d es ig n e d  to  h a n d  o v e r  
th e  O W N E R S H IP  o f  th e  b a n k  t o  
fo re ig n e rs ?  Th e  oth e r  p ro m in en t  
p a r t y  t o  t h e  1 9 2 4  b e t r a y a l  w a s  
S ir Joh n  G reig  L a th am , G .C .M .G .,  
C .M .G ., K .C ., M .A ., LL .B ., s in ce  
a p p oin ted  a s  C h ie f J u s t ice  o f th e  
H ig h  C o u r t !

Mr. Bruce at the 
Bankers' Banquet

S o o n  a f t e r  h a n d i n g  o v e r  t h e  
B a n k , M r . B r u ce  h im s e l f p a id  a  
v is it to  Lo n d on an d  a t a  b an k e rs ' 
banquet exp la in ed h ow  the  C om -
m on w ea l th  B an k  h ad  b e en t ran s -
fe rred  b y  h is  G o v e rn m en t  t o  th e  
c o n tr o l o f  a  "b o a rd  o f d ir e c to rs  
c h a rg e d  w i th  t h e  d u t i e s  o f  C e n -
t ra l  B an k in g ." A cco rd in g  to  th e  
L o n d o n  T im e s ,  h e  a ls o  sa id  th is : 
"T h e  in ten t io n  is  th a t  th e  b oa rd  
S H A L L  C O N T R O L  C R E D I T  
IN  A U S T R A L IA  a s  th e  B a n k  o f  
E n g la n d  reg u la tes  i t  in  th is  co u n -
t r y ,  a n d  a d v i c e  i s  n o w  b e i n g  
s o u g h t  f r o m  o f f i c ia ls  o f  t h e  B a n k  
o f E n g la n d  a s  to  T H E  E X A C T  
S T E P S  N E C E S S A R Y  t o  b r i n g  
a b o u t  a  fu l l y  e f fe c t i v e  c e n t ra l  
b a n k in g  s ys tem ."

A t  t h a t  t i m e ,  y o u  w i l l  r e c a l l ,  
th e B an k  o f E n g lan d  h ad  recen t ly  
co m e  u n d e r  th e  c o n tr o l o f  W a l l  
S t r e e t 's  D e f l a t i o n  A g e n t  
(M o n ta g u  N o r m an ) ,  a n d  th e  
C en tra l  B a n k i n g  S y s t e m  o u r  
" n o b l e s t  son " w as  try ing  to  p u t in  
w as  th e p ro d u ct o f P au l W a rb u rg , o f  
th e F e d e ra l  R e s e r v e  B o a rd  ( W a l l  
S t r e e t ) .  M r . B ru c e  d e l i b e ra te l y  
s o u g h t  t o  h a v e  u s  tied  i rr e v o c ab l y  
to  th e in terna tiona l fin an cia l gang , 
co n s is t in g o f th e W a rb u rg s , th e  
S c h a c h t s ,  t h e  N o r m a n s ,  t h e  
S ch u s ters , th e G u g g en h eim s , the 
N i e m e y e r s ,  t h e  S c h i f f s ,  t h e  
G o s c h e n s ,  t h e  K a h n s ,  t h e  
P i e rp on t M org an s , th e R oth s ch ild s , 
an d  s o  o n .

Sir Robert Gibson, Too
W h i l e  M r .  B ru c e  w a s  th u s  

ad d res s in g th e b an k e rs  in  L o n d o n ,  
S ir R ob ert G ibson (o f th e M eta l 
M o n o p o l y ,  a n d  jus t recen t ly  a p -
poin ted C hairm an of th e C om m on -
w ea l th  B a n k  B o a rd )  w a s  ex p res s -
in g  h im s e l f IN  A U S TR A LIA  a s  
fo llow s:

"Th e B oa rd o f D irectors o f th e 
C om m on w ealth  B a nk  has  g iven  
c o n s i d e ra t i o n  t o  th e  a d v i s a b i l i t y  
o f c o n f e r r i n g  w i th  TH E  
M O T H E R  B A N K  O F  T H E  
E M P IR E ,  th e  B a n k  o f  E n g l a n d ,  
o n  m a t t e rs  c o n n e c t e d  w i t h  c e n -
t ra l  b a n k in g .  I n  th is  c o n n e c t i o n ,  
th e la te ch a irm an  had im p ortan t 
d iscuss ions  w ith  M r. N orm an , th e 
G o v e rn o r o f th e  B a n k  o f E n g la n d , 
b y  w h o s e  c o u rt es y  i t h a s  b e en  
a r r a n g ed  th a t  S i r  E rn e s t  H a r v e y  
s h a l l  p a y  a  v i s i t  t o  A u s t r a l i a ,  
w i t h  a  v i ew  t o  i n v e s t ig a t in g  .  .  .  
a n d  m a k in g  r ec o m m e n d a t io n s  th a t  
.  .  .  th e  c e n t r a l  b a n k i n g  s y s t e m  
o f A u s tra l ia  m a y  b e  c o -o rd i n a t ed

with that of the Bank of Eng-
land and other Central Banks of 
the Empire."

Note part icularly how Sir 
Robert had referred to the Bank 
of England as "the Mother Bank 
of the Empire," whereas, in 
actuality, it is only a private com-
pany operat ing for profit. Not 
only so, but it operates in close 
collaboration with the Wall Street 
bankers, with whom Mr. Bruce 
had conversations recently on his 
way to Australia. This so-called 
Mother Bank does control credit 
in England, and, in so doing, also 
controls the policy and general 
activities of the British 
Government—the difference 
between the bank and the Treasury 
being the same as the difference 
between Tweedledum and 
Tweedledee!

Without Regard to 
Public Advantage

In the Bank Charter Act o f 
1844, under which it operates, it 
is laid down that in all its deal-
ing with the public the Bank of 
England is to carry out its trans-
actions with regard to its own in-
terests alone, AND NOT WITH 
ANY VIEW TO THE PUBLIC 
ADVANTAGE! Just fancy a 
"mother bank" under no obliga-
tion to care for any of its depend-
ants! And the agent of this pri-
vate concern, Sir Ernest Harvey, 
actually travelled to Australia 
with Mr. Bruce, and subsequent 
events, which are now history, 
prove how completely the Aus-
tralian people have become the 
abject slave of that private con-
cern. This same Sir Ernest Har-
vey is one of the great men who 
warned us, through Sir Thomas 
Bavin, against Mr. Lang!

Deprived of its Savings 
Bank

In 1927 Si r Ernest Harvey 
gave the final directions for mak-
ing the Commonwealth Bank, 
which was supposed to be a 
national bank operating for the 
good of the Australian people, a 
central bank operating for the 
benefit of the private bankers, and 
the Bruce-Page Government 
obediently brought in a Bill to de-
prive the bank of its Savings 
Bank business. This Act "took 
away the bank's cash reserves, 
which had enabled it to compete 
with private banks; terminated its 
trading operations; and reduced it 
to a bankers' bank—not a 're-
serve' bank, because no bank was 
compelled to keep its reserves 
there—so that it became neither 
a trading bank nor a savings 
bank, nor yet a reserve bank, but 
a thing of shreds and patches, at 
the mercy of private institutions." —
(Hansard.')

(YHU\WKLQJ�1RZ�5HDG\�IRU�
WKH�'HSUHVVLRQ�

The Bill became law in Decem-
ber 1927, and made the bank the 
final arbiter of the issue of debt 
money. It was now one of the 
twenty-eight "central" banks estab-
lished in the world since the war, 
at the instigation of Paul War-
burg, "to secure banking hege-
mony of the world," and condi-
tions had, at last, been fixed in 
Australia for the application of the 
policy of deflation which the bank-

(Continued on page 6.)

B E W A R E  O F  M R .  S .   M .   B R U C E

Australia's   Greatest   Betrayer
(vii.) 

More About the "People's" Bank
A  L e t t e r  t o  t h e  E d i t o r  f r o m  B R U C E  H .   B R O W N .

C.FORD

The   Caterer

is at
204 High St., Prahran

Telephone: Win. 6066.
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You can't  win an argument 
with me. Your intelligence is in-
ferior to mine; your background 
is narrow and bigoted; the piffling 
points you advance to prove your 
case are so flimsy they wouldn't 
deceive a baby. The truth is, you 
don't know what you are talking 
about, and you haven't the ghost of 
a chance of persuading me that 
you do.

Getting pretty hot under the 
collar, aren't you? I hope so, for 
that paragraph was written with 
tongue in cheek, deliberately de-
signed to anger you.

But it is a true paragraph, 
nevertheless, in that it illustrates 
how argument tramples on your 
soul and becomes a matter of 
temper, rather than of temperate 
discourse. And it is perilously 
near the truth, too, that you don't 
know what you are talking about 
when you argue. Very few of us 
do. That is why argument is so 
confoundedly futile.

You can easily demonstrate this, 
the next time you hear an argu-
ment brewing, by insisting that 
the arguers state specifically what 
they are talking about. Nine times 
out of ten an argument can be 
asphyxiated by insisting upon 
definitions, for most disputants 
wage verbal battle with slogans 
and shibboleths.

The rule is: Make your oppon-
ent be specific about some point 
you know backwards and forwards.

Whenever someone starts argu-
ing about capitalists, socialists, 
Communists, vested interests, the 
workers, he is using shibboleths 
which have a high emotional con-
tent, but which are extremely 
vague in meaning. Make your op-
ponent define his words and you 
deflate them, bringing an ill-
natured argument to a construc-
tive basis of discussion.

Argument would not be worth 
arguing over if it were not one of 
the best ways of not getting along 
with people. Arguers are feather 
rufflers, specialists in rubbing fur 
the wrong way; contentious souls 
who can never be content. The 
fundamental fallacy of argument 
lies in the fact that it is a contest, 
which no one ever really wins; no 
man is ever sincerely convinced 
by argument, although he may be 
by discussion, which is a very 
different thing.

Men who achieve greatly are 
usually adept at getting their own 
way without argument.

Woodrow Wilson, the famous 
American President, was the last 
man in the world, to be swayed 
by argument, but Col.  E. M. 
House was usually able to bring 
Wilson round to his way of 
thinking. House once explained: 
"I learned the best way to convert 
him to an idea was to plant i t  
in his mind casually, but so as to 
interest him in it—so as to get 
him thinking about it on his own
account." Later, Col. House 
observed, he was likely to hear 
Wilson trot out House's suggestion 
as his own.

Let the other fellow do the 
talking and you make his ego purr 
—listening is the direct antithesis 
of argument. You don't have to 
agree with everything the other 
fellow says, but willingness to 
listen makes him know that you 
understand his point of view.

Admit that the other fellow is 
right in insignificant points, and 
you'll find yourself getting your 
own way on the big points. Argu-
ments always tend to wander from 
the main issue, getting cluttered up 
with trifling little contentions, 
which you can yield gracefully 
without the slightest sacrifice of 
your main convictions.

By conceding points that don't 
matter, you get credit for broad-
mindedness, and this keeps the 
other fellow more reasonable. 
Have you ever noticed how voices 
rise higher and higher during 
argument? Have you ever been 
trapped into making rash state-
ments, displaying bad manners and 
indulging in personalities? No 
wonder—your system is full of 
adrenalin, a hormone released by 
anger, which primes your body 
for physical action, but wrecks 
your capacity for straight thinking.

That is why we always think of 
our most withering and wit ty

remarks several hours after the 
argument is over.

Does the boss reject your ideas? 
Do visitors at your house go away 
slightly hurt; does your wife or 
husband go sour when you point 
out why something he or she has 
been doing is all wrong? Maybe 
your arguing technique needs an 
overhauling.

To test this in my own case I 
ran a little experiment. For one 
whole week I made it a point to 
indulge in nothing that could be 
conceivably called an argument. 
My teen-age sons and daughter 
sensed that some mysterious, but 
beneficent, change had come over 
me. And at the end of the week 
my wife said, beamingly: "I have 
never known you to be so charm-
ing. Why, you didn't insult a 
single guest!"

My ego came out of the experi-
ment in pretty good shape, too. 
You can always bolster yourself 
with Schopenhauer's observation: 
"Scarcely one man in a hundred is 
worth your disputing with him. 
You may let the remainder say 
what they please, for everyone is 
at liberty to be a fool."

It is well enough to say "keep 
calm" in the face of argument, but 
a few practical means to that end 
will be helpful. When argument 
gets acrimonious, let the tense 
abdominal muscles relax and the 
limbs hang loosely. Never let your

fists clench. A bit  of pacing 
around the room will help you 
relax, and a walk is helpful—it 
isn't cowardice, but good sense, 
to walk away from too intense an 
argument.  The best wonder-
worker of all for bringing an argu-
ment back to earth is to spring a 
rollicking story, which is bound 
to bring hearty laughter. It is 
good policy to keep a particularly 
uproarious joke on tap for such 
a moment.

And then it is always effective 
to pour verbal oil on troubled 
fighters. Here are a few disarm-
ing approaches which soothe the 
other fellow when you are about 
to score a point:

"I  am s u r e  you a l rea dy 
know . . ."

" M o s t  o f  y o u  a r e  a w a r e  
that . . . "

"There's a lot of truth in what 
you say, but I think . . ."

"Your plan is splendid, but 
there are a few minor points . . ."

"Personally, I  think you're 
right, but it 's hard to convince 
the public . . ."

''Your idea is so important I 
think you should take more time 
to consider details . . ."

"That sounds great, but let 's 
see how it would work out . . ."

"I  though t jus t a s you do  
until . . ."

"You're always so fair-minded 
I know you'll listen . . ."

All of these approaches have 
one point in common: they permit 
an opponent to retreat gracefully 
without losing face. Never let the 
other fellow make a positive state-
ment that you have to knock down. 
If he burns his bridges behind 
him, set up some pontoons on 
which he can skip back to safety 
when you turn your persuasiveness 
on full force.

He'll call you brilliant and soon 
be asking your advice.

BEWARE OF MR. BRUCE.

(Continued   from   page   5.)

ing system had already inaugurated 
abroad. Immediately afterwards, 
as admitted to the Monetary and 
Banking Commission, the banks in 
Australia began their credit-re-
striction policy and deprived the 
people of their money supplies. 
Knowing what he has done in the 
past, I was, therefore, not at all 
surprised to read in the Adelaide 
Mail of February 25 that Mr. 
Bruce regards Australian politics 
as "worse than murky." He told 
the gathering at the Common-
wealth Club luncheon that he "was 
not a benevolent friend of Aus-
tralia living overseas, but an 
Australian-born representative of 
the people of Australia. But," he 
added, "I am out of the murky 
atmosphere of politics. You can 
refer to my war record and every-
thing will be perfectly cordial; 
you can refer to me as High 
Commissioner and it is all right. 
But to refer to me as an ex-
Prime Minister is worse than 
murky; it is low and nearly in-
decent." He should know!

With your permission, Mr.  
Editor, we will continue our in-
quiries about him next week. —
Yours faithfully,

BRUCE H.  BROWN.

A R G U I N G  A S  A  F I N E  A R T

By   WILLIS SLOANE.

Condensed from Your Life, New   York.

Have You Ever Lost Your Temper While Arguing 
With the Other Fellow About Politics, Economics, 
or Any Other Subject? If so, You'd Better Read

This Article

FALLACY.

Historians and psychologists 
unite to explode the popular 
idea that in man there is a 
combative instinct that seeks 
its outlet in war. They say, 
"War is caused by racial dif -
ferences, selfish patriotism, 
n a t i o n a l i s m ,  
competitive armament 
building, unskilled diplomacy, 
problems of food supply, 
population pressure, attempts 
to control world mar kets, 
tariff barriers, foreign in -
vestments, etc. The causes 
of war are chiefly economic." 
Man is, by nature, a social 
creature, loving peac e and 
friendship. War is a perver-
sion of his instincts, and 
not a necessity to human 
nature. —"Parade," London.

ARTHUR W. JONES
OPTICIAN.

Green's   Building (4th   Floor),
62   SWANSTON   STREET, 

MELBOURNE.
(9 doors from St. Paul's) 

Same Address since 1908

Consultation   Daily.
'Phone: Cent 6693.

New Times
SHOPPING 

GUIDE
and Business 

Directory
PATRONISE THESE 

ADVERTISERS.
Thei r advert isemen t helps  

your paper. Say you saw i t  in  
the "New Times."

G EN E R A L
ELECTRO-PLATING.— Nickel, Sil-
ve r  a n d  C h ro m iu m  P la t i ng .  H ig he st  
G ra de W o rk  O nly . W . K . SP E A K -
MAN, 69 Latrobe St., Melbourne.
INDUSTRIAL     ADHESIVES     Pty.
Ltd.,  155 Yarra St.,  Abbotsford, 
Vic. Cold Glues, Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste. No Toothache.  
No Extrac t ions.  No Pyorrhea,  
30,000 packages sold without ad-
vertising. Send 2/- to W. Winford, 
183 Waterdale Rd., N.21.

M EL B O U R N E
ASCOT VALE.

A.  J.   AMESS,  390   Mt.   Alexander
Rd.    (next   Tram   Sheds).     Motor
Garage.      Just    Price    Discount—

Repairs and Supplies.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS,
Station Garage, Whitehorse Road, 
WX1490.
HAIRDRESSER and Tobacconist. 
Ladies' and Gent's. Wright, 122 
South Parade.

BOX HILL.
BOX  HILL  FURNISHING   CO.
247-9 Station St. Cash or Terms. 
CHAS. L. COX, TAILOR, Men's and 
Boys' Wear. 285 Station Street. 
CHEMIST, F. Cheshire, For Your 
Prescriptions, 270 Station Street. 
COOL DRINKS, Sweets, Smokes, 
R. Dannock, 1124 Whitehorse Road. 
ELECTRICAL and RADIO. .Holli-
day ,  opp.  Stn.  Sa les,  Repair s.  
WX 2677.
FURNITURE   REMOVERS. Gill 
Bros., 254 Station St. WX2073 
GROCER, W.  M.  Anderson, 14 
Main St.     WX 1233. 
HAIRDRESSER    and    Tobacconist. 
L. Larsen, Station St., opp. Gilpin's. 
ICE and  FUEL.      J. Underwood. 
440 & 770 Station Street.    WX 2547. 
IRONMONGER   & SPORTS STORE.
F. P. Park, 10 Main St.    WX1290.
RENNIE'S BLUE TAXIS.   WX 1946
City Prices. Day and Night Service
WATCHMAKER   and  Jeweller.
Barnes.    32 Main   Street.    Repairs.

BRUNSWICK.
"FAMOUS FOR BEAUTIFUL 
WAVES." Miss Townsend, 42 
Sydney Road. FW 1986.
G. W.   TOWNSEND.   Your   Hair
dresser   and   Tobacconist   is   at   46
Sydney Rd. Look for the Neon Sign.

CITY.
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
"CIRCULEX" clears up all Chil-
blains. 'Phone Richard E. Brotchie, 
J1873.
CAKES, PASTRY, etc. Home Made 
"Clovelly,"    The    Block,    Elizabeth 
Street.      Cent.  255. DAVIS, 568    
Bourke    St.      Royal Medal Milkers, 
Separators, Engines. 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP, 166 Lit.  Collins  St. 
EXCEMEX permanently  clears  up 
all  skin  troubles.    'Phone  Richard 
E.  Brotchie,  J 1873. 
JAS.   JENNINGS, 211   Queen   St., 
and 6 Regent Arc.    Optic ian,   73 
years est.      Testing Free. 
MAISON MERLIN, Natl. Bk. BIdg., 
271   Col.   St.    Ladies'   Hairdressers. 
OPTICIAN  and Hearing  Aids. M. 
L. COLECHIN, Champion House, 4th 
Floor, 57 Swanston St.    F5566. 
OPTICIAN.   J.   H.   Buckham,   J.P., 
Nat. Bk, Ch., 271 Collins St. C831. 
P. A. MORRIS & CO., OPTICIANS 
298 Lt. Collins St., and 80 Marshall 
Street,  Ivanhoe. 
PRINTING, E. E. GUNN. Off 600 
Lit Bourke St. Cent. 6021, 
WATCHMAKER   and   Jeweller. M. 
Chapman, 6 yrs.  Hardy Bros. , in   
charge   Repair   Dept.       M.L.C. 
Chambers, Cr.  Collins & Eliz.  Sts.

(Continued on page 7.)
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One great difference between 
Oriental and Occidental civilisa-
tion is that the Westerners shake 
each other's hands, while we 
shake our own. Of all the ridicu-
lous Western customs, I think that 
of shaking hands is one of the 
worst. I may be very progressive 
and able to appreciate Western 
art, literature, silk stockings, 
Parisian perfumes and even 
British battleships, but I cannot 
see how the progressive Euro-
peans could allow this barbarous 
custom of shaking hands to per-
sist to the present day. I know 
there are private groups of indi-
viduals in the West who protest 
against this custom, as there are 
people who protest against the 
equally ridiculous custom of 
wearing hats or col lars.  But  
these people don't seem to be 
making any headway, being, ap-
parently, taken for men who make 
mountains of molehills and waste 
their energy on trivialities, I am 
one of those men who are always 
interested in trivialities. As a 
Chinese, I am bound to feel more 
strongly against this Western cus-
tom than the Europeans, and prefer 
always to shake my own hands when 
meeting or parting from people, 
according to the time-honoured 
etiquette of the Celestial Empire.

Of course, everyone knows this 
custom is a survival of the bar-
baric days of Europe, like the 
other custom of taking off one's 
hat. These customs originated 
with the medieval robber barons 
and chevaliers, who had to lift their 
visors or take off their steel  
gauntlets to show that they were 
friendly or peacefully disposed to-
wards the other fellow. Of course, 
it is ridiculous in modern days to 
repeat the same gestures when 
we are no longer wearing helmets 
or gauntlets.

I object to this custom for 
hygienic and many other reasons. 
Shaking hands is a form of human 
contact subject to the finest varia-
tions and distinctions. An original 
university student could very well 
write a doctorate dissertation on 
a "Time-and-Motion Study of the 
Varieties of Hand-Shaking," re-
viewing  i t,  in  the approved 
fashion, as regards pressure, 
duration of time, humidity, emo-
tional response, and so forth, and 
further studying it under all its 
possible variations as regards sex, 
the height of the persons con-

cerned, the condition of the skin 
as affected by professional work, 
and socia l classes,  etc.  Wi th a 
few charts and tables of percent-
ages, I am sure a candidate would 
have no difficulty in gett ing a 
Ph.D. , provided he made the 
whole thing sufficiently abstruse 
and tiresome.

Now consider the hygienic 
objections. The foreigners in 
Shanghai, who describe our cop-
per coins as regular reservoirs of 
bacteria and will not touch them, 
apparently think nothing of shak-
ing hands with any Tom, Dick or 
Harry in the street. This is really 
highly i l logical, for how are you 
to know that Tom, Dick or Harry 
has not touched those coppers, 
which you shun like poison? What 
is worse is, sometimes you may 
see a consumptive-looking man 
who hygienically covers his mouth 
with his hands while coughing,  
and in the next moment stretches 
his hand to give you a friendly 
shake. In this respect, our celes-
tial customs are really more scien-
t i fi c,  for in  China,  each of us 
shakes h is  own hand.  I don't  
know what was the origin of this 
Chinese custom, but its advantage 
from a medical or hygienic point 
of view cannot be denied.

Then there are aesthetic and 
romantic objections to hand 
shaking.  When you  pu t  out  
you r  hand, you are at the mercy of 
the other person, who is at liberty 
to shake it as hard as he likes 
and hold i t  as  long as he l ikes. 
As the hand is one of the finest 
and most  responsive organs in 
our  body, every variety of pressure 
is poss ible.  Firs t ,  you have the 
hearty type of handshaking; the 
man pats  you on the shoulder  
with one hand and gives you a 
violent shake with the other, until 
all your joints are ready to burst 
within you.

Coming down the scale, we find 
the indifferent handshake which 
has utterly lost all  meaning, to 
that kind of furtive, tremulous, 
ret ir ing handshake which indi-
cates that the owner is  afraid of 
you, and, finally, to the elegant 
society lady who condescends to 
offer you the very t ip  of her  
fingers, in a manner that almost 
suggests that you look at her red-
painted fingernails. All kinds of 
human relationships, therefore, are 
reflected in this form of physical 
contact between two persons.

THE GERMAN 
INFLATION

The second number of the 
National Taxpayer, published in 
Waukegan, Ill., U.S.A., has an 
interesting comment on the good 
use the bankers have made of the 
German inflation. Citing the fact 
that the 1920-21 deflation provided 
ammunition to such money re-
formers as Edison and Henry 
Ford, and that in their competent 
hands t h e  money-manipulating 
racket was almost revealed to the 
public,  the author,  Mr.  D. L.  
Cobb, says that the banking sys-
tem was obliged to find a bogey-
man to frighten the public away 
from Government issue of non-
interest bearing money, and make 
the public grateful again for 
bankers' "sound" debt-money.

Something had to be done to 
fool the people, a bogey-man was 
needed to scare the timid; the 
German inflation served that pur-
pose, and the bankers have been 
using it ever since.

To make the inflation-scare 
more complete, German marks 
were shipped to U.S. and sold on 
the streets of large cities at less 
than cost. Even during the past six 
months, the Wall Street Journal has 
sent German paper money to 
thousands of small bankers of 
Amer i ca  t o r emind  t hem  o f  
the bogeyman.

WORRY AS A DISEASE

Personal worry is one of the 
principal causes of physical ail-
ments, which send people to hos-
pitals. It is literally possible to 
worry yourself sick; in fact, the 
chances are better than even that 
if you are ill, worry is causing 
the symptoms. Dr. G. Canby 
Robinson, of Baltimore, found that 
out of 174 hospital patients

140 were worrying about some-
thing;

115 had worries directly related to 
their physical illness.

In 97, worry was the cause of the 
symptoms.

In 65 cases worry was the major 
cause of the illness.

—Your Life.

AUSTRALIA'S
NUMBER ONE

TAILOR

Frank Devlin, of Elizabeth House, 
Melbourne, announces a special pur-
chase of the newest and best quality 
Suiting for Easter wear. The range 
inc ludes the smart fancy grey and 
blues in all pure wool worsteds, also 
the popular Indigo Dye, fine Blue 
tw il ls ,  and Herringbone weaves.  
These Su it ing are  of fered readers 
of the "New Times" at the low prices 
of £4/10/-, £5/5/-, and £6/6/- for a 
master hand-tailored suit to measure. 
This, of course, is only made possible 
by the elimination of ground-floor 
rents. The unique opportunity comes 
at a most appropriate time, in view 
o f  t he  ap proac h o f  Ea ste r,  a nd  
samples will be gladly sent on re-
quest. A cordial invitation is extended 
to c l ients to vis it  the workroom, 
where all work is made under per-
sonal supervision and tai lored only  
by sk illed craf tsmen. Good ta ilo rs  
are few  and far between; the next  
one is a long way from Frank Devlin.

All branches o f made-to-order
tailoring are catered for, including
Clerical, Dinner and Evening-Dress
Wear,  also Ladies' Costumes. Open
till 9 on Friday nights, and the 
telephone number is M 5177. Note ad
dress: Frank Devlin, 2nd Floor, Eliza-
beth House, 340 Little Collins Street,
Melbourne. [Advt.]

C H I N E S E  W O N ’ T  S H A K E  H A N D S

By LIN YUTANG.
Condensed from  "The Importance   of   Living."

This Famous Chinese Philosopher pokes fun at the 
European habit of shaking hands. The Chinaman's 
habit of shaking his own hands is more hygienic.

CALENDAR OF MANKIND

Professor  Arthur H. Compton, Noble prize winner in physics, 
noted cosmic ray investigator, compresses the time scale a million fold 
and presents the following Calendar to Mankind:
One to Two Years Ago: The first men learned to use sticks and stones

as tools and weapons. 
Last Week: Someone developed the art of shaping stones to meet his

needs.
Day Before Yesterday: Man used simplified pictures as symbolic writing. 
Yesterday: The alphabet was introduced.
Yesterday Afternoon: The Greeks developed their art and science. 
Last Midnight: Rome fell. 
8.15 This Morning: Galileo observed his falling bodies.
10 a.m: The first steam engine was being built.
11 a.m: The laws of electro-magnetism were developed.
11.30 a.m.   The telegraph, electric power, etc., followed out of these. 
11.40 a.m.   X-rays were discovered.
Fifteen Minutes Ago:  The motorcar came into general use. 
Five Minutes Ago:  Airmail service began. 
The Past Minute: Radio became popular.
Now, at Noon: We find mankind in a wholly new sense unified by 

science.
—Your Life.

New Times 
SHOPPING

G U ID E
and Business

Directory
PATRONISE   THESE
ADVERTISERS. 

Their advertisement helps your 
paper.      Say you saw it in the "New 
Times."

MELBOURNE (Cont.)
(Continued from page 6.)

ELSTERNWICK.
BRIDGE & SON, Men's and Boys' 
Wear. Opp. Station. 'Phone: L5383. 
RADIO & ELECT'L SERVICES.
Mackintosh's, 72 Glenhuntly Road. L 
4588.

FAIRFIELD.
BUTCHER, 93 Station Street. Arthur B. 
Heath Solicits Your Patronage.

FOOTSCRAY.
BOOT REPAIRS.     A.  A.  Taylor, 
Station Ramp, While U Wait Service.

GLENFERRIE
OPTICIAN, W. W. Nicholls, 100  
Glenferrie Road.    Haw.  5845. SUITS 
to order from 70/-. H. 5813. A. 
Sutherland, 184 Glenferrie Road.

HAMPTON.
BOOKSELLER, S.   J. Endacott,  75 
Hampton St., for all book needs.  
CHEMIST, Rod  Burgess. 156a Hampton 
St.    XW2424. 
HAIRDRESSER, Ladies and Gents. R. 
STEWART, 68 Hampton St. 
TAILOR,  R.   W.   Simpson, Railway 
Walk. Suits Hand Made from 95/-

IVANHOE
BOOT REPAIRS, J. Fraser solicits your 
custom. 130 Upper H'berg Rd.

P. A. MORRIS & CO.
PTY. LTD.

EYESIGHT   SPECIALISTS,
PRACTICAL   OPTICIANS.

"YORK HOUSE" BASEMENT,
298   LITTLE  COLLINS   ST.

MELBOURNE.
'Phone:   Central  8400.

And at 80 MARSHALL ST.,
IVANHOE. 

'Phone: Ivanhoe 88.

UPHOLSTERER, Blinds and Bedding. 
Duke's, 111 H'berg Rd., Ivan. 626.

KEW.
ANDERSON'S, 141 High St. Authorised   
Newsagent.   Haw.   1145. 
BUTCHER,   S.   Daw,   High  Street, 
Opp.  Union  St. Satisfaction, S'vice. 
C.   KENNEDY, Grocer, Haw.   229. Opp, 
Cemetery Clock, Parkhill Rd. DRY 
CLEANING, Depot & Library A.  I. 
Fraser, 182 High  St. H.3733. 
E. WHITE, 109 High Street. 
Confectionery  and  Smokes. 
GIFTS,   &  All  Jewellery   Repairs. Old   
Gold   Bought.     Greaves,   opp. Rialto.
IMPERIAL  DAIRY,    R.   H.   Kent, 9 
Brougham Street.    Haw. 3243. 
M. J. MARTIN, 157 High St.   Haw. 
3794.    Shoe  Store,   Shoe  Repairs. 
MOTOR   GARAGE,   Kew Junction 
Service Station, Cr. High and Denmark 
Streets.     Haw, 6457. 
RADIO EXPERT, J. G. Littlewood, 267  
High  St.    Also  Elec.  Applncs.

MORELAND.
BOOT REPAIRS, J. T. Nolan, Holes 
St., 4 doors More land Rd.

NORTH FITZROY . 
KEITH     PARLON, The     Fitzroy Tailor, 
45 Best Street.   JW1555.

NORTH CARLTON .
W. BROWN, Hairdresser & Tobacconist, 
733 Nicholson St., N. Carlton

SANDR1NGHAM.
A. RYAN, opp. Stn., Shoe Repairs. Tennis 
Racquets Restrung from 7/6 GROCERS, 
McKAY & WHITE,
Bay Rd.,  opp.  Theatre.  XW1924. 
HAIRDRESSER    and    Tobacconist, A. 
E. Giddings, 18 Sta tion Street.

ST. KILDA. 
HARVEY'S COFFEE GARDEN.
Sweets, Smokes.   227 Barkly Street.

SPRINGVALE.
DAIRY,  M.  Bowler. Buckingham Ave. 
R. MACKAY & SONS.
Genera] Storekeepers.    UM9269.

WILLIAMSTOWN.
DUNSTAN, DAIRYMAN.
28 Station Rd. 'Phone: W'town 124.

WINDSOR.
E. COOKE, 49 Chapel St. W.8044. 
High Class Butcher (Cash).
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ERIC BUTLER. - L a s t  week 
was a particularly busy one for  
Eric ,  du ring wh ich  h e 
attended four meet ings, apart 
from usual routine work.

A small meeting at Albury 
N.S.W., on Monday 20th inst. 
resolved into a personal chat with 
those present. It was agreed that 
it would necessitate intense pro-
paganda to get a really big meet-
ing. Eric hopes to attend to this 
in the near future.

Wednesday, the 22nd, was the 
Beechworth meeting, which was a 
result of the local Traders' Asso-
ciation desiring to hear about 
National Insurance. One of the 
largest and most representative 
meetings seen at this centre for 
some time was hugely impressed. 
Question time found Eric at his 
best, and the results of the meet-
ing speak for themselves. Many 
stayed behind and formed a com-
mittee for canvassing the town 
immediately. Nearly 100 New 
Times were given  out, whi le 
many people wanted to know 
more about the movement.

A resolution against National 
Insurance was carried at the 
meeting, and a wire was to be 
sent to Mr. McEwen just prior 
to the Cabinet meeting.

Thursday, the 23rd, was the 
Yackandandah meeting. In spite 
of this being a conservative centre, 
seating capacity in the Shire Hall 
was full y taxed, whi le many 
stood outside. A warm night did 
not deter the speaker from giving 
what supporters termed "a really 
hot address." A scathing attack 
on the present financial system 
failed to draw the local bankers, 
who attended. Perhaps silence 
was deemed the best policy, in 
view of the reactions of the 
audience. Signatures against 
National Insurance were obtained 
at the meet ing, and the local  
paper gave the meeting an ex-
cellent write-up. A good report 
of the meeting also appeared in 
the Albury Border Mail.

Subsequent to this meeting, the 
Osborne's Flat Repeal Committee 
also decided to send a wire to 
Mr. McEwen prior to the Cabinet 
meeting.  Mr.  McEwen will  get 
a warm reception the next time 
he visits this part of his electorate.

On Friday night, February 24, 
Eric was taken over to Kiewa by 
members of the Osborne's Flat 
Group. Owing to insufficient ad-
vertising, there were not enough 
present to hold a meeting. How-
ever, copies of the New Times 
were handed round the township 
and a few "seeds" sown.

The Osborne's Flat Group in-
tends to push on with its good 
work, and is going to arrange a 
dance for raising funds for the 
movement. Many are keen for 
Eric to return as soon as possible 
to this part of the State, in order 
to open up more country centres.

He is certainly getting results.
He left Albury on Sunday night 

for Sydney. Reports of the recep-
tion given both Eric and Mr. 
Paice by Sydney audiences will be 
published in next week's New T im es.

NATIONAL      INSURANCE.
—The Repeal of the Act seems 
virtually assured. The effective-
ness of the Electoral Campaign 
mechanism has been proven. It 
is not an occasion for final exul-
tation, but for thankfulness that 
a way has been found whereby the 
people can guide their affairs in 
such a way as to eliminate the 
causes of war and poverty. The 
success of the Repeal Campaign is 
welcome encouragement to Re-
formers. How are they to capi-
talise the good work?

GE T TOGE THER a nd  ta lk 
it over. Come into the Rooms, 
McEwan House, Little Collins-
street, on Wednesday evening, 
March 8. Remember, the U.E.A. 
is purely and simply YOU (i.e., 
The People), and YOU must 
continue to express what you "in-
stinctively and by intuition know 
to be right." Bring your friends 
with you. What do you think of 
the Bank Bill?

HARNESS UP ORGANISA-
TIONS, —There are hundreds of 
Societies and Organisations, each 
a potential power of expression. 
There is much to be done in in-
troducing the idea of Pressure 
Politics to these existing bodies 
of electors. An individual mem-
ber of a society can do it. The 
usefulness of such work can be 
gathered from the agenda paper 
of the A.N.A. Conference, to be 
held at Warnambool on March 
20 of this year. Resolutions from 
six branches are against National 
Insurance. And there are reso-
lutions dealing with the Common-
wealth Bank Amending Bill and 
on Monetary Policy.

CONTRIBUTIONS. Mr.
Norman Rolls is steadily building 
up a fund of weekly contributions, 
which wi ll enable the work of 
the U.E.A. to go ahead at greater 
momentum. Small amounts added 
together soon amount to useful 
dimensions. If you are able to 
help, please write to Mr. Rolls.

"NEW TIMES" is the only 
paper, which sends U.E.A. propa-
ganda far and near. Every effort 
should be made to increase its 
circulation. A good way to help 
is to contact your local newsagent 
and convince him of the sound-
ness of the U.E.A. objective. The 
agent, having grasped the U.E.A. 
idea, is in a position to expand 
the circulation of the New Times 
by display and by conversation 
with his customers.

_________________________

SOUTH AUSTRALIA
WOMEN'SDIVISION. -

Preliminary Notice: It has been 
urged by a number of enthusias-
tic bridge players in the movement 
that a bridge club should be 
formed for the winter months for 
the purpose of raising funds, and, 
incidentally, promoting a wider 
sphere of social activities.

It will also provide an oppor-
tunity for members and friends to 
improve their hand of bridge. In 
this connection it is proposed to 
invite the support of members, 
readers and friends.

These gatherings are to be held 
monthly, on Saturday evenings, 
and the committee would be 
pleased to receive names of those 
intending to join.

The usual aggregate prize for 
the season and other prizes will 
help to create keen competition.

L E T T E R S  T O  
T H E  E D I T O R

COMMUNISM AND 
THE  "NEW TIMES"
Sir, —Mrs. Gadd has had the 

opinion of two readers on Com-
munism, so here is another, which, 
I feel sure, would be representa-
tive of very many others.

Only those who feel the present 
social injustice keenly would be 
bothered to interest themselves in 
Communism, or any other reform, 
and in that we will all agree, but 
the method of bringing about the 
desired improvement is where 
most people reject Communism, 
with its class hatreds, and policy 
of force.

I for one cannot admit that 
capitalists as a class are the ter-
rible people they are made out to 
be, and number many, who are 
in business in a big way, as my 
friends, and feel very proud to 
know them.

They are just as much slaves 
as the worker; in fact, many have 
a life full of worry and hard work. 
What for? Simply because, under 
our present system of cut-throat 
competition, they are in duty 
bound to provide for their families 
to the best of their ability, and, 
seeing that they did not make the 
rules of the game, it is hardly fair 
to blame them for doing the best 
they can. Self-preservation is the 
first law of nature.

They have the same hearts as 
others, and, naturally, feel sorry 
for those in poverty and want, 
and would willingly give their 
help to secure a fair monetary 
system, for these men have no 
desire to keep anybody down; on 
the contrary, would like everybody 
to have security, including them-
selves.

Communists would have the lot 
shot for daring to have enough 
to eat, and instruct the worker 
just how hard to hate them. On 
the contrary, we want their help. 
You remember wha t G.B.S.  
said when the mob wanted to burn 
down the Park Lane mansions. 
"You fools," he said in effect, "we 
want to build more for yourselves, 
not destroy them."

That is our position today. We 
have no objection how much 
wealth a man accumulates. What 
we want is the abolition of want, 
and we can secure it without re-
course to violence and civil war 
with the remnants of our rights 
which we still enjoy under what 
is pleased to be called Democracy. 
If Communism suits Russia, it is 
their business, and I do not think 
we have a hope of finding out 
just how it works, for I have 
read accounts of responsible 
observers for years past and no 
two seem to agree. —Yours, etc.,

"R.R." 
Hawthorn, Vic.

IT'S A CASE FOR 
CASEY

The Federal Treasurer's pilot-
ing of his sound financial 'plane 
has not been too satisfactory to 
date.

He struck air pockets over 
National Insurance, and is likely 
to experience cyclonic storms over 
the Commonwealth Bank (Bill).

Which will be smashed, the 
'plane, or the People's Bank? —
Yours, etc.,

"S.F.A." 
Sydney.

Printed by H. E, Kuntzen, 143-151   a'Beckett
Street, Melbourne , for   New   Times   Limited.

McEwan House, Melbourne.

FACTS FIRST

By   C.   H.   ALLEN.
Aldous Huxley, in his book, 

"Ends and Means," quotes the 
Buddha, and agrees that unaware-
ness and stupidi ty should be 
classed amongst the deadly sins.

It would seem, then, that, as 
money is the most ubiquitous fac-
tor of life's activities, any person 
who remains unaware of the basic 
usages of money management is 
committing a sin against himself 
and society.

First, let us look at what some 
reliable books and people say.  
In the Encyclopedia Britannica 
(14th edition) we find: "Banks 
lend by creating credit; they cre-
ate the means of payment out of 
nothing." In "Principles of Eco-
nomic Planning," G. D. H. Cole 
says: "I t is generally admitted 
that banks can and do create pur-
chasing power out of nothing...."

In the report prepared with the 
aid of eight bankers, presided 
over by Lord Cunliffe, the then 
Governor of the Bank of Eng-
land, there is an actual descrip-
tion of how the money loaned by 
banks is created.

The better known Macmillan 
Report states (page 34): "It is 
not unnatural to think of the de-
posits of a bank as being created 
by the public through the deposit 
of cash, representing either sav-
ing or amounts which are not for 
the time being required to meet 
expenditure. But the bulk of the 
deposits arise out of the action 
of the banks themselves; for by 
granting loans . . .  a bank cre-
ates a credit in its books which 
is the equivalent to a deposit...."

If any doubting Thomas pre-
fers personal investigation, let him 
ask the question: "Where does 
the extra money come from in 
boom times and disappear to in 
times of depression?" By simple 
elimination any other source than 
the banking institutions can be put 
out of the likely field.

Nothing new, nothing mysteri-
ous, and nothing wrong is dis-
closed by these authorities; but 
there is one question which every 
rate or tax-payer should ask: 
When new money is released by 
the banks for use in providing 
public amenities, locally or nation-
ally, to whom does the money be-
long? It  would seem that any 
team of debaters who attempted 
to show that such money actual-
ly belongs to the proprietors of 
the bank would have a very thin 
time.

A new regime of social activi-
ties will begin when people learn 
to demand that an experiment be 
tried of calling the new money the 
people's money, and seeing what 
happens.

What about i t? Let 's give it  
go.

The 
U.E.A. YOUTH SECTION

wants

Y O U  

on MARCH 7, at the
U.E.A. Rooms. 

Vigorous Action Wanted
Do Your Bit on 

TUESDAY, at 8 p.m.

E L E C T O R A L  C A M P A I G N  N O T E S

YOUTH   SECTION.
PICTURE   NIGHT

at the
REGENT THEATRE,

on 
TUESDAY, MARCH 7.

Stall and Dress Circle tickets 2/2
Order your ticket from Y.S. Hon.

Sec., U.E.A., 5th   Floor, McEwan
House, Little Collins St., C.I.

WANTED        
By the U.E.A. Youth Section,

a Bookcase or Cupboard, with 
shelves, for books of the Tom 
Moore Memorial Library. Com-
municate with the Librarian, Tom 
Moore Memorial Library, c/o 
U.E.A., 5th Floor, McEwan House, 
Little Collins Street, C.I.

THE   HARVEST THAT 
MEN REAP!

Attend       the       
UNITARIAN CHURCH,

Grey Street West, East 
Melb., Sunday Evening 
Next, March 5,  and hear  
REV.  W. BOTTOMLEY on 
the above subject, 7 p.m., 7 
p.m., 7 p.m.


