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Three months ago we expressed 
the opinion that National Insur-
ance, as exemplified by the N.H.I. 
Act, was so obviously anti-social 
that we inclined to the idea that 
it was conceived partly as a smoke 
screen for other, even more sub-
versive legis lation. When we 
heard of the Commonwealth Bank 
Amending Bill, we felt that our 
suspicion had a solid basis. Casey's 
National Health Insurance Act 
represents a shot fired at the super-
structure of labour and industry, 
and as such must be repealed; the 
Commonwealth Bank Act 
Amending Bill is a shot fired at 
the very heart of our national and 
industrial life. Created by the people 
of Australia for themselves, the 
Commonwealth Bank, under the 
guidance of Sir Denison Miller, 
functioned so satisfactorily from 
1911 until 1924, that it became a 
definite menace to those institutions 
which conducted the all-important 
business of banking for private 
power and profit. It is the 
purpose of this article to show, in 
the light of past history how the 
present intention of the sponsors of 
the Commonwealth Bank Act 
Amending Bill is merely to 
complete the work of destruction 
commenced by the Bruce-Page 
Government in 1924.

Before dealing with the matter 
of the Bank's past history and 
present peril, it might be as well 
to explain the meaning of the 
terms "debenture" and "inscribed 
stock," as the main objections to 
the present Bill lie in the fact that 
under its terms it is proposed to 
sell inscribed stock and debentures 
in the Commonwealth Bank and 
its proposed Mortgage Bank De-
partment, to the tune of £10 mil-
lions and £24 millions respectively 
on the "open" market.

Inscribed stock represents a 
promise to pay a certain rate of 
interest on money loaned. The 
major difference between inscribed 
stock and an ordinary bond lies 
in the fact that a bond is issued 
in the form of a certificate, which 
can be sold in the open market, 
while inscribed stock, as its name 
implies, is written to the credit 
of the stockholder in the Bank's 
register. A debenture holder, on 
the other hand, actually holds a 
mortgage on the assets of the con-
cern in which he holds debentures, 
and, should the concern, in this 
case the Commonwealth Bank, at 
any time fail to honour any por-
tion of the agreement into which 
it enters with the debenture hold-
ers, they have the right, forthwith, 
to take over the concern in which

they hold debentures—lock, stock 
and barrel. The stockholder, on 
the other hand, must go through 
a process of law before he can 
satisfy a claim in respect of non-
payment of monies due. In ef-
fect, the difference between in-
scribed stock and debentures in 
the Commonwealth Bank is the 
difference between holding a mort-
gage over a private property and 
the holding of a promissory note.

The Shot
The reader might suggest that 

in that case we have no need to 
fear for the security of the 
Commonwealth Bank, in so far as 
debenture holders and holders of in-
scribed stock are concerned, in 
view of the  fact that it  would 
only be in case of default that the 
Commonwealth Bank would pass 
out of the Government's hands. 
We would remind the reader of 
the fate of the Lang regime in 
New South Wales, when, by private 
manipulation of finance, the 
Government of the wealthiest 
State in the Commonwealth was 
made impotent and monetarily 
bankrupt. We would suggest that 
the apparently innocent Common-
wealth Bank Act Amending Bill 
is a deep-laid scheme to further 
ensure the financial impotence of 
any Government, which may be 
elected in place of the Lyons Gov-
ernment. Further, we would point 
out that the debentures will un-
doubtedly, be taken up by those

private banking interests who, un-
der present conditions, have a 
sufficient control of the nation's 
affairs to "frame" circumstances 
under which the Commonwealth 
Bank would pass entirely into the 
hands of the debenture and stock 
holders at any moment, when they 
feel that the time is ripe.

When Fisher's Government 
created the Commonwealth Bank 
in 1911 it presented the people 
of Australia with a mighty 
weapon, which was, even in those 
early days, a considerable defence 
against the enemies, industrial de-
pression and poverty. From 1924 
a succession of anti-democratic 
Governments have done every-
thing in their power to make that 
weapon ineffective.

In 1924
In 1924 under cover of the 

plausib le, excuse that a bank 
should be controlled by those with 
the widest knowledge of industry 
and agriculture, the Bruce-Page 
Government virtually handed over 
the control of the Bank to the 
private banking interests. As a 
result of that control by the 
powers of "Sane finance" the  
Bank has since functioned to the 
benefit of Money to the detriment 
of true Commerce—i.e., the liquid-
ity of goods exchange. At the  
same time the original clause, to 
the effect that the Bank should 
be able to "raise" capital to the 
extent of a mill ion pounds (a

clause of which the bank had not 
taken advantage) was extended to 
enable the Bank, should it so de-
sire, to "raise" capital to the ex-
tent of £10 million by the sale of 
debentures.

There is no doubt that had the 
Money Power had reason to fear 
in 1928 that the Labour Govern-
ment would have had the same 
understanding of its power to use 
the  Commonwealth Bank that a 
people's party today has, the de-
bentures would have been issued 
prior to Scullin's return to power. 
As it was, however, it was rea-
lised that neither Scullin nor his 
followers had a sufficient aware-
ness of the position to take the 
strong line that may be taken by 
the party, which will be returned 
after the next election, and may 
follow the New Zealand example.

Actually, the next Australian 
Government will either have to 
submit to a bank-created depres-
sion or it must take control of the 
Commonwealth Bank, and, at 
least,  use it  as i t  was used in 
1923, to defeat depression. The 
Commonwealth Bank Act Amend-
ing Bill has been brought down 
for the purpose of giving sufficient 
control to private finance to enable 
its High Priests to virtually close 
down on the Bank should it at 
any time attempt to function as 
it should. A recent pamphlet is-
sued by the Social Credit Move-
ment of New South Wales puts 
the ease in a nutshell when it  
says:

"For those not familiar with the 
term 'inscribed stock' let us quote 
from W. H. Hemingway's 'Busi-
ness-Man's Compendium':

'The names of the holders are 
inscribed on the books of the 
Treasury or borrowing authority. 
Certificates of title are not issued 
to holders of Inscribed Stock in 
the ordinary way, and to ascertain 
whether a person or company is 
entitled thereto a formal request 
for verification must be made to 
the place where the register of 
Inscribed Stockholders is kept. 
This request must be signed by 
the Inscribed Stockholder, or his 
authorised agent, and in England 
has usually to be accompanied by 
a small fee.'
"What does this mean? It can 
mean that financial and armament 
corporations which live on the 
blood, and the sweat, and efforts 
of the human race generally, can 
hold stock in the Commonwealth 
Bank, and nobody will know who 
they are or what amounts they 
hold. But we do know that they 
(Continued on page 3.)
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M O R A L  R E A R M A M E N T C R O C O D I L E  T E A R S    I N  T H E  
K R EM LIN

By LEONORA POLKINGHORNE

Nomenclature is the trump card of the forces of rea ction. When 
a spark of truth seems likely to create a flame tha t will burn up 
effete institutions, that small f ire will be given a name that will 
fall upon it like a slab of granite. The name varie s as the fire 
grows (as it is apt to do even under the slab) when  the old 
epithet gains a sort of respectability, and somethi ng more drastic

is necessary.

From  "DYNAMIC AMERICA"

Spokesmen for Soviet Russia recently accused Chambe rlain and 
Daladier of  "weeping crocodile tears" over the fa te  of  the 
refugees from Germany, and of not doing anything to  aid them 
in their present plight. Stalin's heart bleeds for these un-
fortunates, and it burns his soul to observe the hy pocritical pro-
fessions and pretentious persiflage of the democrat ic statesmen.

Thus, even the word "Liberal" 
was once suspect, and had to be 
changed to "Radical," but it was 
not long before that was aban-
doned as a term of denunciation 
for "Socialist," and when by 
force of numbers and the pres-
tige it acquired by being spon-
sored by men of intellect, it also 
became too mild for a real 
bogey, fortunately "Communist" 
or "Inflationist" fi lled the bill 
It is hardly necessary to say 
that, many of those so accused 
were scarcely guilty of more 
than suggesting that everyone 
should have enough to eat, but 
that was quite sufficient to brand 
anyone as a revolutionary. Quite 
rightly, perhaps, for since it is 
perfectly clear that under exist-
ing conditions everyone does 
not and cannot get enough to 
eat, something in the nature of 
a revolution seems to be called 
for. By th is, of course, I do 
not mean one that requires 
bloodshed.  After al l,  one of 
the greatest revolutions in his-
tory was the industrial revolu-
tion.

Some of us can remember 
when to call a woman a "suffra-
gette" was to be offensive, 
though the word only means 
one who desires a vote. Of 
course,  this damning with a 
label makes argument hopeless 
and debate fruitless, since no-
thing can be comprehended till 
all terms used are clearly de-
fined and grasped by all parties.

Red   Herring
Nearly as useful, too, is the 

creating of a term or phrase, 
which is vague enough, and 
well sounding enough to satisfy 
the unthinking.  Such a 
sopori fic we find in the new 
phrase,  "moral rearmament." 
This ropes in all classes of 
opinion. Those of a military 
mind cannot well find fault 
with it, even though it smacks of 
pacifism, which commends it  to 
the paci fists. It will not mean 
that we can have butter instead 
of guns (seeing that complete 
moral rearmament is necessarily 
a slow process); it need not 
lower the tempo of recruiting. 
In short, the whole beauty of it 
lies in the fact that it does 
nothing but produce that sort of 
coma that will prevent anybody 
doing anyth ing about 
anything.  When the financial 
system under which we groan 
lands all humanity in a 
hopeless mess, we can say, "It

is moral rearmament we need. 
We have drifted from that 
'righteousness that exalteth a 
nation,'  and all these things 
have come upon us in conse-
quence." This, of course, leaves 
us in a frame of mind very un-
cr it ical  of our institutions. I t 
is a cowardly shifting of the 
blame. We must "look with-
in ."  Which , of course,  must 
be much more satisfactory to 
those who control our institu-
tions than if we "looked with-
out" and examined said institu-
tions to see whether they were 
working in a manner likely to 
produce universal welfare, or 
merely for the power and gain 
of said controllers.

Personal Problem and 
"Mechanical" Problem

Yes, it is a very useful term
indeed,  and that  is why we
should beware of i t .  Those
who coined it (or if they did
not coin it, seized upon it)
understood well that idealism
which lurks in everyone of us,
and which can be worked upon
by such a phrase as this. We
know we are not all we should
be—it is true that we might be
much better—but what we need
to remember is that such is a
purely personal problem, and
should never be dragged out as
a solution of the purely technical,
"mechanical" problems. Mr.
Bruce Brown has put it excel-
lently when he says that the 
worst sort of criminal can turn 
a switch and give us the required 
light just as well as the most 
spotless saint. Electrical ser-
vice is a thing we all have a 
right to enjoy, no matter how 
bad or good we are, and its 
working is a technical arrange-
ment which has nothing to do 
with  moral laws.  Mr. Brown 
has also reminded us that Scrip-
ture lays down as a principle 
that  "He causes His sun to 
shine on the unjust as well as 
the just." Community service
is not regulated by moral laws, 
either. Therefore, the faulty 
mechanism that causes insecur-
ity, hunger and want, over-
crowded hospitals and slums, 
should be so changed and 
amended (our abundant produc-
tive powers making it perfectly 
possible) that all people enjoy 
the benefits with which the in-
dustrial revolution has provided 
us.

One is well aware of the rich 
resources and vast undeveloped 
territories of the Soviet Union, 
the workers' paradise, un-
plagued by unemployment. 
Surely, there is an opportunity
to admit large numbers of re-
fugees, who could be placed 
somewhere in the Soviet economy 
—in industry, on the collective 
farms, in self-sustaining home-
stead communities. But how 
many refugees has this self-
appointed saviour of the op-
pressed admitted? Alas, not one! 
In company with Fascist Italy 
and the Union of South Africa, 
the Soviet Union refused to par-
ticipate in the Evian Conference.

Settling the refugees in a 
colony, the Soviet Central Coun-
cil warns us, "is not a solution, 
but a subterfuge." The refugees 
"have a right to l ive in their

own countr ies." The lat ter  
"must be compelled to allow 
them to do so."

Compel them, how? By force 
of arms? An excellent sugges-
tion, but only for the democra-
tic powers. . Soviet Russia, 
while condemning the League 
Powers for abandoning Czecho-
slovakia, sits by with folded 
arms while the Japanese mili-
tarists lay waste to China.

Compel them by economic 
sanct ions? Th is, too, is an 
action to be commended to 
others. Meanwhile, the Soviet 
trade with Nazi Germany grows 
steadily in volume and the num-
ber of trade attaches in the Ber-
lin Armtorg is reported quad-
rupled.

Cynics are beginning to raise 
their eyebrows and speak of a 
coming Nazi-Soviet rapproche-
ment, or at least wonder whe-
ther Stalin's interest in the Ger-
man Jews does not arise more 
out of their value for propa-
ganda purposes than out of con-
cern for their welfare.

Our local comrades who try 
to follow the tortuous shifting 
of the party lines are seriously 
embarrassed, but with resource-
ful ingenuity they hasten to 
offer various excuses: (1) The 
refugees would be difficult to 
assimilate; (2) they don't know

the language, and are unaccus-
tomed to the prevailing political 
system. That these same ob-
jections could be raised by any 
other country, including our 
own, is something the comrades 
with resourceful ingenuity leave 
unanswered.

We are told that Nazis might 
take advantage of the oppor-
tunity and send in spies along 
with  true refugees.  So far as 
we can tell from the papers, 
Russia is already crowded with 
spies. They seem to be crop-
ping up everywhere, and are 
shot in batches. What harm 
could a few more spies do on 
an isolated homestead or collec-
tive farm? Especially if they 
don't speak the language and 
have no chance to worm their 
way into high State positions. 
But the real reason for the So-
viet's apparent inconsistency is 
given us by the Kremlin spokes-
men themselves.

To admit refugees into the 
U.S.S.R., they declared, would 
be contrary to the recently pro-
mulgated Soviet constitution. 
Does not the constitution pro-
vide that the only immigrants 
to be admitted to the U.S.S.R. 
are those who have distinguished 
themselves by their aid to the 
toilers?

To see Comrade Stalin in the 
role of a strict constitutionalist 
is something of a novelty. But 
surely, since his heart bleeds so 
profusely, he might try exerting 
all his influence and perhaps be 
able to persuade the electorate 
to bring about a constitutional 
change.

THE   POWER OF THE 
COMMA

At a dinner recently one of the 
toasts ran; "Woman! without her, 
man is a brute"; but the com-
positor set it up as: "Woman, 
without her man, is a brute." The 
mover of the toast had a good 
deal of explaining to do.

In an article on the milk supply 
in large towns, the writer was 
made to say: "The milkmaid hav-
ing finished milking, a cow offered 
to take me into an adjoining room, 
where the milk is cooled." That 
was perfectly innocent, but there 
was sheer malignity in the conduct 
of the comma which made a Non-
conformist minister declare that 
"he wanted to wear no clothes, to 
distinguish him from his fellow-
Christians."

"The play ended, happily," re-
cently wrote a local critic. What 
a difference a comma can make!

—Parade, London.

DEALERS IN DEATH CASH-IN

Per cent, in-
crease 1937

1935 1936 1937 over 1936
£ £ £

(a) Vickers ..............................................     1,368,279   1,619,243   2,020,653 25
(a) Vickers-Armstrong .........................    1,085.755   1,465,746   1,965,550 34
(a) Engl i sh Steel. .   .............................       845,204    1,059,446   1,317,399 25
(a) Cammell  Laird ................................       151,245      215,229      306,100 42
(a) Swan Hunter ....................................       234,550      177,011      274,539 55

There's money in war, as the following table of armament firms’ profits 
illustrates: —

(a) Projectile   and   Engineer..    .                65,570      94,222 167,576 78
(b) Hawker Siddeley ............................                          378,193 573,196 52
(b) Handley Page ....................................       44,590         77,893 100,181 29
(b) Bristol Aeroplane Co ......................                         237,225 295,089 24
(c) Imperial Chemicals .........................     8,352,430   9,049,422 10,182,569 12½

NOTE:   (a)  Economist;  (b)  Stock Exchange Gazette; (c)  Statist (9/5/'38);
(x)  On enlarged capital .—"Daily News," 31/l /'39.

(a) John Brown .................................      229,169    585,635     715,995 22
(a) Thos. Firth and John Brown..              580,344      656,018 867,723 32
(a) Hadfields ..........................................        158,993      270,074    308,418(b) 14
(b) Fairey Aviat ion .............................         39,112        60,176     248,178(x) 312

NOTE: (a) Economist; (b) Stock Exchange Gazette;  (c) Statist (9/5/’38) ;(x) On enlarged capital. –Daily 
News,” 31/1/’39.

NEW-FANGLED 
PRINCIPLE

Japan conquered Manchuria 
without declaring war.

Bolivia and Paraguay 
fought their bloody struggle 
over the Chaco without a 
declaration of war.

Italy seized Ethiopia with-
out declaring war.

No war has been declared 
between Spanish Rebels and 
Spanish Republicans.

Germany has added Austria 
and Czechoslovakia to the 
Reich by "peaceful" means.

China is overrun by Japan-
ese, but again no war has been 
declared.

And Yemen and Saudi 
Arabia fought their b itter 
struggle on the shores of the 
Red Sea on this same new-
fangled principle.

—Leonard Coulter in 
"Parade."

C . F O R D  
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A B R A H A M  L I N C O L N ' S  F I N A N C I A L
P O L IC Y

M R .  F .   C .   P A I C E  A N D  E R I C  
B U T L E R  I N  S Y D N E Y

Within the last year or so, much 
has been said and written by vari-
ous people, endeavouring to point 
out the failings of our present fin-
ancial system.

To give some idea of the man-
ner in which the financial olig-
archy has ensnared the various 
countries throughout what is mis-
named the civilised world, one 
could hardly find a more fitting 
example of the desperate fight 
which is waged by the money 
usurpers against anyone who dares 
to expose their fraudulent prac-
tice, than the opposition which 
was met by Abraham Lincoln, 
when he financed his own Gov-
ernment during the American 
Civil War of 1861-1865.

Abraham Lincoln was one of 
the few statesmen who dared to 
challenge the money masters. 
When he needed finance for con-
ducting the Civil War, the bank-
ers demanded 25 per cent, inter-
est. He refused to deal with them, 
and printed State Green-backs, 
with which be financed his Gov-
ernment's requirements. As long 
ago as the American Civil War 
(nearly 80 years ago) he con-
tended that if the banks were al-
lowed to create the means of pay-
ment by entering figures in books, 
to the extent they were doing—
and still are doing—it would lead 
to appalling indebtedness, crush-
ing taxation, strife and war.

Lincoln claimed that the most 
important duty of a Government 
was to furnish the people with a 
sound currency system. He pre-
dicted that if the system in use 
at that time were allowed to con-
tinue, the banks would eventually 
own everything. Just how true 
his claims were is now common 
knowledge to all who take the 
trouble to analyse the terrible 
conditions prevailing today.

Shortly before Lincoln was as-
sassinated in 1865, a leading Eng-
lish newspaper referred to his
noble effort on behalf of the Ame-
rican people — and, incidentally,
humanity in the fol lowing 
terms: —

"If that mischievous financial 
policy which had its origin in the 
North American Republic, during 
the Civil War in that country, 
should become a fixture, then that 
Government will furnish its own 
money without cost. It will pay 
off its debts, and will be without 
a National Debt. It will have all 
the money necessary to carry on 
its commerce, which will induce 
the brains and wealth of all coun-
tries to go to North America.  
That Government must be de-
stroyed, or it will destroy every 
monarchy on the globe."

You will notice, by the forego-
ing outburst in the said English 
paper, that the thing, which seemed 
to worry the money usurpers 
most was the fact that the Abra-
ham Lincoln Government would 
be without a National Debt; they 
would have whatever money was

required to manage effectively, the 
affairs of State. In short, they 
would no longer be helpless in 
the money spider's web; therefore 
that Government must be de-
stroyed at all costs.

Some years after Lincoln was 
assassinated, President James A. 
Garfield expressed himself as be-
ing strongly in favour of the 
State's exercising its prerogative 
over the creation of currency; but 
he too was assassinated. Who was 
responsible for these murders?

The insane system of debt fin-
ance has continued, and, like the 
snowball, has grown to such pro-
portions, that it is bound to col-
lapse in the near future. Espe-
cially is this the case, when an 
awakened public opinion recog-
nises the need to remove such an 
anti-Christian financial system, and 
the introduction of one, which will 
make it possible to distribute the 
country's production.

Surely the public will not tole-
rate any further sufferings and 
privations, such as will come if 
we allow an artificial poverty, 
caused through a deliberate money 
shortage, to sink us further into 
a state of depression.

There is no need to waste time 
with committees of enquiry; the 
matter is far too urgent. The

Government's duty is clear; it 
should do as Abraham Lincoln 
did, and intended to continue do-
ing—namely, exercise the State's 
prerogative over the control of 
ALL CURRENCY. If there is 
any opposition from the usurpers, 
the Government should take a 
very serious view of it, because 
usurping the currency is a worse 
crime than kidnapping, since it 
has caused, and is still causing, 
millions of times more anguish, 
suffering and death.

No greater service could be ren-
dered to humanity, than to have 
Governments sufficiently courage-
ous to do their duty to the people, 
and not to serve Mammon any 
longer.

A task of this nature is far too 
great to be allowed to languish on 
account of the strife between 
political parties. It is beyond 
party politics altogether, and when 
the people are united to demand a 
common policy without quarrelling 
about methods, then, and only 
then, will it be possible for us to 
assert our authority and compel 
our Parliamentary representatives 
to obey the order of their elec-
tors.

Sydney supporters were more 
than impressed with the respec-
tive abilities of their two inter-
State speakers during the past 
week. Mr. Paice's exhaustive 
knowledge of National Insur-
ance, coupled with his interest-
ing manner in telling the story 
of the campaign in Victoria, 
made him an outstanding per-
sonality. Eric Butler main-
tained his reputation with his 
forceful and brilliant platform 
work. His address at the Syd-
ney Town Hall, although com-
paratively short, presented 
youth's attitude in the fight for 
democracy in a very stirring 
manner.

Both Mr. and Mrs. Paice and 
Eric Butler arrived in Sydney 
on Monday, February 27. The 
official reception in the evening 
took place at the Lower Adyar 
Hall where, after tea, Sydney 
supporters had an opportunity 
of informally meeting the visit-
ors. Both Mr. Paice and Eric 
gave short narratives of their 
experiences while campaigning, 
which were listened to with 
great interest by those present. 
On Tuesday, February 28, Mr. 
Paice travelled to Tamworth, 
while Eric travelled north to 
Newcastle. Although neither 
meeting was as well attended 
as desired, those present were 
thoroughly in accord with the 
ideas put forward.

Wednesday, March 1, was the 
Sydney Town Hall meeting. 
There is very l ittle doubt that 
the press was mainly respon-
sible for the fact that the meet-
ing was not as well attended as 
was indicated a few weeks ago. 
Up till the night of the meeting 
the Sydney press gave the im-
pression that National Insurance 
would be repealed, and there 
was very little necessity for the 
people to continue their fight.

In spite of the adverse factors, 
approximately 1000 were in at-
tendance at the Town Hall. The 
hall looked very impressive, be-
ing hung inside with demand 
banners from all parts of the 
Commonwealth. Mr. Paice was 
the first speaker, and gave one 
of the most interesting and im-
pressive addresses yet heard in 
Sydney on National Insurance. 
Healso put forward some new 
ideas for organising the electors, 
which were received most fa-
vourably by those present. The 
lucid, forceful manner in which 
this speaker presented his case 
was quite a revelation to many 
present. Loud applause greeted 
the conclusion of his address.

 Eric Butler spoke on behalf 
of youth throughout Australia, 
Touching briefly upon the man-
ner in which National Insurance 
was a further regimentation of 
youth he concluded with a 
scathing attack upon the party 
system of government and an 
eloquent plea for action. Many 
expressed regret that they did 
not hear more of this challeng-
ing young speaker in action.

A strong resolution against 
National Insurance was passed 
at the meeting, which finished 
on a very good note.

On Thursday, March 2, both 
Mr. Paice and Eric addressed

the meetings at Hornsby and 
Ashfield. On Friday afternoon 
both speakers also addressed the 
Australian Women's Movement.

Although Mr. and Mrs. Paice 
left for Melbourne last Satur-
day a fternoon,  Eric Butler  
stayed unti l this week.  Most  
of his weekend was spent in 
sightseeing as the guest of the 
Democratic Federation of Youth, 
while on Saturday evening he at-
tended a dance.

Sunday evening, March 5, was 
the last meeting of the week, 
when Eric spoke on "Youth and 
Democracy." His address war-
ranted a much larger audience. 
However those present enjoyed 
the quiet, thoughtful address, 
which he delivered.

Thus ended a week of in-
tense action, which will be re-
membered as another milestone 
in the fight for democracy in 
Australia.

Sydney wishes both their  
guest speakers the greatest of 
success in their work, and feels 
that campaigners in this State 
have benefited from their visit.

Casey Fires a Smokeless 
Shot

(Continued from page   1.)

make take up to ten mil lion 
pounds of stock, and debentures 
in the Commonwealth (Central 
Reserve and Trading) Bank, and 
up to twenty-four million pounds 
worth in the Proposed Mortgage 
Bank Department.

"A FINANCIERS' BEANO.
"The Bill provides that their 

investment will be secured on the 
general assets of the Common-
wealth Bank, the payment of prin-
cipal and interest guaranteed by 
the Commonwealth Government, 
and the interest to be free of
Federal and State income tax, and 
of stamp duty.  What a finan-
ciers' beano!"

The Reward
It is a rather remarkable thing that 
Treasurer Casey, who, in the columns 
of Monday's Argus was accused of  
'Political Inexperience" in regard 
to the National Insurance Act 
should have been given one of the 
highest honours for political 
competence three months after 
formulating an almost unheard-of 
Bill which, however, is likely to 
have the most far -reaching 
repercussions in trading and 
banking circles. I t is hardly 
likely that his Prime Minister
recommended him for Privy 
Council honours as a reward for 
his services in introducing the 
most embarrassing legislation with 
which a Federal Government has 
ever had to contend. On the other 
hand, there only remains the 
possibly effective marksmanship he 
is now displaying in pot shotting 
at our potentially most valuable 
public utility.

Great  "Demand Week” Sees Big Blow 
at National Insurance

BY A SYDNEY CORRESPONDENT

("WEST   AUSTRALIAN    WHEATGROWER” EDITORIAL.)

"FINDING THE 
MONEY"

Old Mother Hubbard
Went to the cupboard
To   get   her   poor   son   
some bread.
But there was so much 
The banks said, "Don't 
touch," 
And so   her poor son wasn’t 
fed.

Old Mother Hubbard
Went to the cupboard
To get some munitions 
instead.
And wasn't it funny?
There was PLENTY of 
money,

To blow the whole lot of them 
dead!

ARTHUR W.  JONES
OPTICIAN. 

Green’s Building  (4th   Floor),
62   SWANSTON   STREET, 

MELBOURNE.

(9 doors from St. Paul's)

Same Address since 1908

Consultation   Daily.
Phone: Cent 6693.
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Their Hands Are in 
Our   Pockets

In its original form National 
Insurance is so dead that it smells, 
but its usefulness insofar as the 
Government Party is concerned 
must be obvious to the keen politi-
cal observer. The idea that Na-
tional Insurance could be of any 
use to anyone, least of all to the 
party which was responsible for 
bringing it before the House may 
not he immediately apparent, but 
in view of the fact that it was in-
tended partly as a smoke-screen 
for the Commonwealth Bank Act 
Amendment Bill, which, as has 
been pointed out in our front-page 
article, is aimed at the very root 
of Australian Democracy, it must 
be obvious that it is a danger 
while it remains law.

We do not suggest for one mo-
ment that Australia has ever 
achieved anything approaching 
true democracy; but, the ideal is 
here, and growing, and in so far 
as a national institution is avail-
able for the purpose of bringing 
about something much nearer to 
true democracy than has yet been 
achieved anywhere within the 
British Empire, it definitely rests 
with the people of Australia to 
fight tooth and nail any attempt 
to make that national institution 
impotent.

Obviously, there is little chance 
of the Commonwealth Bank Act 
Amendment Bill being willingly 
thrown out while the present Gov-
ernment is in power, but there is 
every possibility that by an in-
telligent use of our democratic 
power we may be able to ensure 
that the rank and file of the party 
that has previously supported 
Cabinet will withdraw that sup-
port  as a result  of p ressure 
brought upon them by their elec-
tors.

This can only be done by the 
use of the personal element func-
tioning in regard to the Amend-
ing Bill in precisely the same man-
ner as it did with regard to the 
Repeal of National Insurance 
Campaign. In this regard it is 
equally important that, while the 
general opposition to the Com-
monwealth Bank Act Amendment

Bill is shown by an ever-increas-
ing number of signed protest let-
ters being forwarded to individual 
members in the House, the Na-
tional Insurance Repeal demand 
be carried on with increasing in-
tensity. By such means there is 
every likelihood that a dissolu-
tion of the House may be forced 
before the debate on the Common-
wealth Bank Act Amending Bill 
takes place.

At the present moment there is 
an increasing demand for Com-
monwealth Bank Act Amending 
Bill protest forms while there is 
decreasing demand for National 
Insurance repeal forms; not be-
cause electors are less antagonistic 
to National Insurance, but because 
many believe that the ugly mon-
ster  is quite dead. Actual ly,  
Casey's N.H.I. Bill will menace 
the people of Australia as long 
as their representatives in Parlia-
ment permit the Act to remain on 
the Statute Book.

It must be REPEALED.

Political Blackmail
Following on the publication by 

the Sydney Sunday Sun of the 
suggestion that the Pressure Poli-
tics Campaign used by the people 
of Australia against the N.H.I. 
Act, was a form of "political 
blackmail," the same attitude ap-
pears to have been adopted by 
several other organs of the sup-
Press variety.

The Launceston Examiner, in 
its issue of February 23, making 
the same error as the Sun, in re-
ferring to us as "The official or-
gan of the Douglas Credit organ-
isation," publishes a comment 
made by Mr. Brigden (chairman 
of the National Insurance Com-
mission) on a paragraph contained 
in a New Times leader, which is 
illuminating in that it shows the 
blindness that enables apparently 
responsible persons to evade the 
point at issue.

The paragraph to which Mr. 
Brigden referred was that in 
which we stated "The refusal of 
private members to discuss the 
matter publicly with their consti-
tuents is a tacit admission of the 
fac t that it  ( the Act)  canno t 
stand the light of day. Legisla-
tion which cannot stand daylight 
must be rejected at all costs."

Mr. Brigden said: "This is char-
acteristic of the misstatements being 
used in the Douglas Credit 
campaign. Actually, members of 
all parties agree on the principles 
of National Insurance, no matter 
how much they may disagree as 
to the details of the present Act."

Mr. Brigden quite overlooked 
the  major  fac t that  the  New 
Times itself has advocated the 
principle of comfortable security 
under all circumstances for all 
citizens, but has consistently 
pointed out that the National In-
surance Act is so far from that 
principle that nothing in the way 
of amendment could possibly be 
satisfactory. All that can be done 
with it is to scrap it in its en-
tirety. We want legislation, which 
will give adequate purchasing 
power to citizens in time of fu-

ture sickness, old age, unemploy-
ment , etc., AND INCREASE their 
present inadequate purchasing-power.

The Geelong Advertiser sub-
heads a half-column "Threaten-
ing letters sent to members of 
Parliament," and referring to a 
"Concentrated attack on Mr. 
Casey" says, "So intense was this 
campaign of letter writing as far 
as Mr. Casey was concerned that 
political commentators were moved 
to express their concern at what 
they term 'the worst form of poli-
tical blackmail' and a measure of 
sympathy for the Treasurer has 
developed in the party rooms at 
Canberra."

"The New Times, however, has 
now demonstrated that it has not 
done with the Federal pro-
gramme—and once again the 
Douglas Credit organisation is 
attacking a measure sponsored by 
Mr. Casey."

The hysterical shrieks of "Poli-
tical Blackmail" on the part of 
the daily-sup-Press are certainly 
not going to have the effect of 
preventing electors using their 
democratic rights now that they 
have learnt how to use them. Fur-
ther, it is obviously absurd to 
suggest that an individual, a paper 
or an organisation could persuade 
hundreds of thousands of adult 
electors to write protest letters 
to Parliament concerning some-
thing in which they are not in-
terested. The letters represent a 
most definite stand on the part of 
a large body of the Australian 
public against legislation that they 
do not want. Should the news-
paper references to "Blackmail" 
be a forerunner to an attempt to 
deprive democracy of this most 
potent and, at the same time, con-
stitutionally democratic weapon. 
there will be trouble. Apart from 
that, the descent of our "leading" 
papers to wordy invective is as 
futile as it is undignified.

HELIUM

Helium, first glimpsed in the 
sun's spectrum, and later discov-
ered to be one of earth's elements 
as well, cost 2500 dollars per 
cubic foot back in 1907. The U.S. 
Bureau of Mines is now producing 
it at Amarillo,  Texas, at a cost 
of one cent per cubic foot—a re-
duction that probably takes rank 
as the biggest p rice drop  on 
record. —Engineering and Mining 
Journal.

Casey's
Commonwealth 
Bank Proposals

By D. J. AMOS, F.A.I.S.

It is proposed to pledge the 
assets of the Commonwealth 
Bank to the possible extent of 
£20 millions by the issue of in-
scribed stock and debentures, large 
blocks of which would certainly 
be applied for and granted not 
only to our local Money Trust, but to 
overseas financial institutions as 
well. Moreover, the Inscribed 
Stock Act allows these securities 
to be issued upon such terms and 
conditions as the Government sees 
fi t; they may be only 
redeemable after a certain number 
of years, and with the consent of 
the bondholders.

When, therefore, a Government 
pledged to monetary reform comes 
into office, (as we all hope it will 
at the next Federal elections), and 
attempts to make use of the Com-
monwealth Bank to create the 
necessary credits, in order to im-
plement its policy, the bondholders 
will certainly object to the capital 
they have invested in the bank 
being used for any such purpose, 
and their objection will be upheld 
by the British Government, as 
agent for the overseas bondholders. 
It may be impossible to buy them 
out without their consent until 
after a term of years, so that our 
Government will have to face an 
international situation which has 
quite ugly responsibilities, or re-
main impotent to carry out its 
policy for lack of finance. Observe the 
subtlety of the attack!

When Mr., Savage bought back 
his central bank in New Zealand 
from the overseas money-lenders, 
he had to deal merely with com-
mercial shares, and even so he 
was forced to pay a much higher 
price for the shares than their face 
value (33�UG� SHU� FHQW��� ,� EH-
lieve), but we will not have to 
deal with commercial shares, but 
with inscribed stock and deben-
tures, granted under God knows 
what terms and conditions, and 
may find that, although the Com-
monwealth is the nominal owner 
of its bank, the real ownership 
has passed into other hands.

The difficulties confronting any 
administration   in Australia, which 
attempts financial reform, will be 
grave   enough   in any   case, but, 
under   the   above conditions, they 
will be well nigh insurmountable.

The Jugoslav Government is 
consulting a well-known 
Californian expert as to how 
bigger, better, and more figs can be 
produced from the 600,000 fig trees 
along the Dalmatian coast.
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Sir,
In previous letters we have seen 

how, on his way to Australia, Mr. 
Bruce  had di scuss ions wit h 
WALL STREET BANK ERS;  
How Mr. Anthony Eden was in 
New York at the same time, with 
the approval of the British Gov-
ernment, to confer with the same 
BANKERS; How, when the pre-
sent Governor of the Bank of 
England was appointed, in  the 
year 1920, he was publicly de-
scribed as "WALL STREET'S 
D EFLAT IO N AGEN T " ;  How  
he  ad mi t ted  t ha t  t he 
d i f fe r ence between the British 
Government and the Bank of 
England was the same as the 
difference between Tweedledum and 
Tweedledee; How, at the direction 
of a conference of private bankers at 
Brussels, in 1920, the Governor 
of the Bank of England dictated 
that there should be a depression 
throughout the Empire; How the 
private banks in Australia imme-
diately proceeded to give effect to 
this by restricting credit; How the 
Commonwealth Bank, under the 
able control of Sir Denison Miller, 
came with a rush to the rescue 
of the Australian people and 
PREVENTED the depression in 
this country; How from that time 
every effort was made to discredit 
the Commonwealth Bank and its 
management; How we had the 
misfortune to lose the services of 
Sir Denison through his death in 
1923; How, immediately 
afterwards, t h e  Bruce-Page-Latham 
Government took steps, at the 
inst igation of the private banks, 
to transfer control of the Com-
monwealth Bank to their own 
nominees; How, at the same time, 
Mr. R. G. Casey was withdrawn 
from the bank-owning Metal 
Monopol y and sent  to England 
as Australia 's "l iaison officer"; 
How Mr. Bruce himself then went 
to England and made arrange-
ments with "Wall  Street 's 
Deflation Agent" for the complete 
surrender  of the" Commonwealth 
Bank to the pol icy of the Bank 
of England—i.e., to the direction 
of Wall Street; How Mr. Bruce 
actually brought the Bank of 
England's agent, Sir Ernest Har-
vey,  back wi th him to indicate 
"the exact steps necessary" to 
complete this betrayal; and how, 
at this very moment, while Mr. 
Bruce and Sir Earle  Page are 
holding the public stage and in-
viting us to think of defence, Mr. 
R. G. Casey is seeking to sneak a  
Bill  through  Parliament   under 
which  the   OWNERSHIP  of  the 
"people's"   bank  will   pass   to  the 
hands of foreign financiers.

Agents of Wall Street 
Bankers

These three men, from the very 
inception of their public careers, 
have simply been the agents of 
the Wall  Street Bankers, work ing 
through the Australian banks, their 
every action being designed to get
us as a people further and further 
into the clutches of the debt 
merchants. They have al lowed 
themselves to be used to prevent 
the community from having access 
to the bounty of the earth or to 
the increasing benefi ts of 
scientific discovery. As agents 
for these financial dictators they 
have been a great success, but as 
servants of the people they have 
been complete failures. Thanks to 
them, our indebtedness and 
insecurity are greater than ever, 
and, although production, both 

 actually and potentially, has never 
been so prolific, the people suffer 
increasing misery and 
apprehension. While  Mr.  Bruce 
and Sir Earle Page admit that 
the only solut i on of the world 's  
problems is to be found in 
increasing consumption by the 
people,  they resist and t ry to 
ridicule every attempt to recti fy 
the shortage of buying power in 
the hands of the community. In 
the face of this, their talk about 
greater consumption is hypocritical.

To Seal the Issue
When we finished last week we 

had reached the point when the 
Bruce-Page-Latham Government, 
at the instigation of Sir Ernest 
Harvey, of the Bank of England, 
obediently brought in a Bi ll  to 
rob the Commonwealth Bank of 
i t s Savings Bank business, to ter-
minate its trading operations, and 
to reduce it absolutely to a bank-
ers' bank. It became one of the 
worldwide system of "Central" 
banks under foreign control.  To 
seal the issue and make the pri-
vate money monopoly supreme in 
Australia, Mr. Bruce then got the 
Financial Agreement incorporated 
as part of the Constitution. When, 
in ignorance, we agreed to this, 
we did a thing that was tanta-
mount to cutting our own throats, 
but at that time we had implicit 
fai th in the Prime Minister, and 
d id not  suspect that i t  was part 
of a cunningly conceived plot.

The Financial 
Agreement

This "Agreement" provided for 
the establishment of a Loan Coun-
cil to control all Government 
"borrowings," and, as all borrow-
ings are controlled by what is 
known as the "money market," i t 
is obvious that whoever controls 
the money market controls the 
Loan Council, Logically, there-
fore, as the money market is con-
trolled by the banking system 
(admitted by the Monetary and 
Banking Commission), it  stands 
to reason that  the banking sys-
tem controls the Loan Council. 
When we real ise this we begin 
to understand the significance of 
the proceedings, which have fol-
lowed the establishment of the 
Loan Counci l,  and to see the 
identity of the people for whom 
"our noblest son" has been work-
ing.

Begging for "Funds"
Since   the   establishment   of   the 

Council  a group of beggars have 
regularly   met   round   its   table   to 
beg for "funds."    The begging be-
comes   increasingly   intense.     This 
is only to be expected, because all 
our   community   activities   are   de-
termined according to the   supply of 
these "funds," and the controllers   
of the funds can deliberately keep 
them in short supply.     Mr. Bruce 
has kindly placed these fellows 
above the Sovereign. No one asks 
any questions about the pro-
duction, ownership, and control of 
the   funds, or    even    what   they 
would   look like   if we could see 
them, and consequently the banks 
feel free to   limit and manipulate 
them just as they see fi t for their 
own   ends.      Occasionally   a   man 
l ike Mr. Ogilvie, Premier of Tas-
mania, breaks   out   a   little   and 
causes   a   flutter, but   hitherto   it 
has   always   been   very   temporary 
and apparently only   shadow 
sparring.     His   present   attitude   

suits the financiers right down to 
the ground, as it will give them the 
occasion to produce more costless 
funds and saddle us with further 
heavy demands for interest on 
privately-created money.

A Beer Garden
At  the  same t ime the re  i s a 

ray of hope in the admission of 
the Melbourne Argus, that the 
meetings of the Loan Council have 
been gradually becoming more and 
more turbulent, until now they 
resemble  a  bee r  ga rden.  The  
Argus has described them as 
"unprecedentedly bitter," "long and 
acrimonious," etc. The beggars 
round the table were supposed to 
be the fully accredited representa-
t ives of sovereign Governments, 
all of whom have plenty of work 
waiting to be done, plenty of ma-
terials to use, and plenty of idle 
labour, but  al l  of whom are 
chronically short of the "funds" 
without which they can do no-
thing. In the name of the "sove-
reign" Governments they go to 
the Loan Counci l  to "bor row " 
what they alone have the legal 
power to create. In other words, 
they go t o borrow what they 
should produce themselves. And 
our "noblest son," STANLEY 
MELBOURNE BRUCE, is one  
of the men most responsible for 
such an absurd and treasonable 
state of affairs.

The Real Controllers
In a room adjoining the Loan 
Council   room   there is   always   a 
small  group of men in attendance 
when   the   Council   is   in   session. 
These men receive little publicity but 
make all  the  decisions.    And their 
decisions are made before the Loan   
Council meets!    This small group   
does   not   argue   with   the 
representatives    of    the    sovereign 
Governments; it     merely     gives 
them orders.    They tell  the Gov-
ernments   in   this   way   how   much 
they     may     "borrow"—i.e., the 
quantity   of   "funds” that   will   be 
made    "available” to    them, and 
send them back to their respective 
States     to     arrange     their     pro-
grammes within these limits.   The 
actual needs of the people and our 
physical   ability to meet them   are 
not     considered.        Appropriately 
enough, this   small   group   of dic-
tators     now     issues     its     orders 
through the gentleman who, from 
1924    to    1931, was    Australia's 
political   "liaison • officer” in   Lon-
don - - Richard    Gardiner    Casey. 
Like the Prime Minister of Canada, 
it   seems   that   he   was   carefully    
selected    for    his    present position   
long before he was   presented to 
the publ ic as such, and is now 
faithfully carrying out the role for 
which he was quietly selected   so   
many   years   ago.     He has 
become, as it were, the liaison 
officer   between   the Loan   Council 
and the secret dictators who con-
trol it.

Who, Where, and How?
Seeing that these supposedly 

sovereign Governments, although 
elected by the people of Australia, 
are subservient to a super-govern-
ment NOT elected by the people, 
and seeing also that this super-
government wields absolute power 
over us WITHOUT ANY RE-
SP O N S I B I L IT Y  TO  U S,  w e  
are surely entitled to know who 
they are, where they came from, 
and how they got there. The an-
swers to these three questions are 
as follows: 

1. They   are   members   of   the
Board of the Commonwealth
Bank, representing   the   private 
financial   institutions;

2. They   came   from   the   three
monopolies   which    own   the
nine   trading   banks, control
the universities, and call  the
tune   for   the   so-called   "re-

presentatives"   of   the   work-
ers;

3. They got there through the 
greatest betrayal in Austra-
lia's history, for which 
STANLEY MELBOURNE 
BRUCE, EARLE CHRIST-
MAS GRAFTON PAGE, 
and JOHN GREIG LA-
THAM must be held large-
ly responsible.

One of the present members of 
the Board calls for special notice. 
He is Professor L. F. Giblin.

Lindhurst Falkiner 
Giblin

Mr.   Giblin   is   a   Professor   of 
Economics at the Melbourne Uni-
versity, the   Chair   of   which   was 
established   by   the    help    of   the 
banking     system.     He     therefore 
acts as a mouthpiece for his em-
ployers   even   though    the   system 
they   are   operating   is   false   and 
fraudulent.      More   than   that, it 
was   but   gratitude   on   their   part 
to   nominate   him   for   a   position 
on   their    Bank    Board   after   his 
splendid   services   to   them   in   the 
year   1931, when    their   burdens 
were   most   crushing   to   the   citi-
zens   in   general    and    the    wage-
earners     in      particular.      Having 
once   been   a   Labour   Member of 
Parliament     in     Tasmania, who 
could   have    been    more   suitable 
than he for telling the workers a 
lot   of   mumbo   jumbo   about   the 
need for sacrifice in a world over-
flowing with plenty?   He accepted 
the unworthy job, and   Sir Keith 
Murdoch, the maker and unmaker 
of    Prime    Ministers, made    the 
Melbourne    Herald    available    for 
the     purpose.     We     were     then 
treated to what became known as 
the   "Letters to John   Smith."   In 
these   never-to-be-forgotten   letters 
(perhaps   later   on   we   may   have 
an opportunity to examine them) he 
said that the only way to provide 
people with food, clothes, and 
shelter   was    to    give    them   less 
money.     Believe   it   or   not, when 
my   own   income   was reduced   as 
the   result   of this outrageous ad-
vice, I   was   able   to   buy   LESS 
goods, and, notwithstanding    the 
literary    efforts    of    this    brilliant 
professor, all   my   friends   had   a 
similar   experience.     So   it   wasn't 
bad   management    on    my   part! 
Mr.   Giblin   has   been   one of the 
best   deflation   agents   the   money 
monopolists   have    been    able    to 
find, and he therefore earned his 
place    on    the    Board    with   the 
monopoly's    other    representatives 
there.   He, too, has just returned 
from   the   inevitable   world   tour, 
and    is    being    imposed    upon    us 
through the actions of Mr. Bruce 
when he was Prime Minister.

All Carefully Panned
For all of which we must thank 

Mr. Bruce and his colleagues, 
bearing in mind that in these mat-
ters nothing is left to chance. He 
tells us he is now "out of the 
murky atmosphere of politics," 
but says nothing about the careful 
arrangement under which Mr. 
Fairbairn, a fellow-member of the 
Overseas Group, replaced him in 
that murky atmosphere, and Mr. 
Casey does the necessary in re-
gard to the Loan Council, the Na-
tional Insurance ramp, and the 
sale of the Commonwealth Bank 
to foreigners. While this is go-
ing on, Mr. Bruce himself inno-
cently appears on the stage to im-
press upon us the great need for 
spending millions and millions on 
"defence," the only result of which 
will be to place us further in debt 
to the money monopoly in order 
that we may "defend" our in-
debtedness to them!

And   we   call   him   our   noblest 
son!

Yours faithfully,
BRUCE H.  BROWN. 

(To be continued.)

B E W A R E  O F  M R .  B R U C E

What Of His Loan Council Plot?
(VIII.) 

A Letter to the Editor from BRUCE H.   BROWN.
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COMMUNISM AND 
THE "NEW TIMES"

S i r ,  — W h e n  M r s .  G a d d  w r o t e  
t o  t h e  N e w  T i m e s  r e c e n t l y  o n  
t h e  a n t a g o n i s t i c  a t t i t u d e  a d o p t e d  
b y  t h e  p a p e r  i n  i t s  r e f e r e n c e s  
t o  t h e  U . S .S . R . ,  s h e  v o i c e d  se n -
t i m e n ts  w h i c h  I  h a d  e x p e r i e n c e d  
f o r  s o m e  t i m e .  I  d o n ' t  t h i n k  
a n y  i m p a r t ia l  o b s e r v e r  c a n  c o m -
p a r e  t h e  r e s u l t s  a c h i e v e d  i n  R u s -
s i a  s i n c e  t h e  r e v o l u t i o n  w i t h  
t h o s e  o b t a in e d  i n  c a p i t a l i s t  c o u n -
t r i e s  w i t h o u t r e a l i s i n g  h o w  u n -
f a v o u r a b l y  t h e  l a t t e r  s h o w  u p .

O f c o u r s e , I k n o w  t h a t  t h e  u s u a l  
r e p l y  t o  a n y  a s s e r t i o n  t h a t  
t h e  l o t  o f t h e  R u s s ia n  p e o p l e  h a s  
i m p r o v e d  i m m e n s e l y  i n  r e c e n t  
y e a r s  i s  t h a t  t h e y  h a v e  l o s t  t h e i r  
f r e e d o m .  T h a t  i s  a  d e b a t a b l e  
p o i n t ,  a n d  I  b e l i e v e  t h a t  t h e  
a v e ra g e  R u s s i a n  h a s  a  g o o d  d e a l  
m o r e  f r e e d o m  o f  t h e  s o r t  t h a t  
c o u n t s  t h a n  h a s  t h e  a v e r a g e  
w o r k e r  o n  t h e  b a s i c  w a g e  i n  
A u s t r a l i a .

I  f e e l  p r e t t y  c e r t a i n  t h a t  t h e  
v i e w s  o f  y o u r  c o r r e s p o n d e n t .  
" R . R . , "  h a v e  b e e n  o b t a i n e d  
l a r g e l y  f r o m  o u r  p r e s s .  T h e  
f o l l o w i n g  i n f o r m a t i o n  t a k e n  
f r o m  J o h n  S t r a c h e y ' s  " W h y  
Y o u  S h o u l d  b e  a  S o c i a l i s t , "  
s h o u ld  i n te r e s t  h i m :

" M o r e o v e r ,  i t  i s  w o r t h w h i l e  
r e m e m b e r i n g  w h a t  t h e  R u s s i a n  
w o r k e r s  h a v e  u n d e n i a b l y  g o t  b y  
w a y  o f  b e n e f i t s  t o  t h e m s e l v e s .  
T h e n  w e  c a n  s e t  t h e s e  a g a i n s t
t h e  s t o r i e s  w e  a r e  t o l d ,  i n  c a s e  
s o m e ,  a t  a n y  r a t e ,  o f  t h e m  
m a y  b e  t r u e !  N o w ,  n o  o n e  c a n  
d e n y  t h a t  t h e  R u s s i a n  w o r k e r s  
h a v e  g o t  f i v e  t h i n g s  o u t  o f  
S o c i a l i s m ; a n d  y o u  w i l l  a g r e e ,  I  
t h i n k ,  t h e s e  a r e ,  a l l  o f  t h e m ,  
t h i n g s  w h i c h  w e  w o u l d  v e r y  
m u c h  l i k e  t o  h a v e  t o o .

" F i v e  s o l i d  t h i n g s :  1 .  T h e y  
h a v e  g o t r i d  o f u n e m p l o y m e n t .  
N o b o d y  i n  R u s s i a  n e e d  b e  w i t h -
o u t  a  j o b ,  e v e r .  W h e n e v e r  a n y  
w o r k e r  l e a v e s  o r  l o s e s  a  j o b ,  h e  i s  
a b s o l u te l y  c e r t a i n  t o  r e c e i v e ,  n o t  
o n e ,  b u t  s e v e r a l  o f fe r s  o f  
e m p l o y m e n t  f r o m  f a c t o r i e s ,  
m i n e s ,  o f f i c e s  a n d  fa r m s ,  e t c . ,  
w h i c h  n e e d  e x t r a  w o r k e r s .  F o r  
e x a m p l e , w h e n  1 5 , 0 0 0  w o r k e r s  
w e r e  d i s c h a r g e d  r e c e n t l y  o n  t h e  
c o m p l e t i o n  o f  t h e  b u i l d i n g  o f  
t h e  M o s c o w - V o l g a  C a n a l ,  e a c h  
o n e  o f t h e m  r e c e i v e d  o n  a n  a v e r -
a g e  f i v e  o f f e r s  o f  n e w  e m p l o y -
m e n t .  W e l l ,  t h a t  s e e m s  t o  m e  
w o r t h  s o m e t h in g .

" 2 .  R u s s i a n  w o r k e r s  w o r k  
s e v e n  h o u r s  a  d a y .  ( N o  n e e d  
t o  t e l l  y o u  t h a t  t h a t  i s  w o r t h  
h a v in g ) ,

" 3 .  T h e y  a l l  h a v e  h o l i d a y s  
w i t h  p a y .  ( N o  n e e d  t o  t e l l  y o u  
t h a t  t h a t  i s  w o r t h  h a v i n g . )

" 4 .  T h e y  h a v e  a  c o m p l e t e  s y s -
t e m  o f  n o n - c o n t r i b u t o r y  s o c i a l  
i n s u r a n c e  b y  w h i c h  t h e y  a r e  
p a i d  t h e ir  fu l l  w a g e s  i f  th e y  a re  
d i s a b le d ,  e i t h e r  te m p o r a r i l y  o r  
p e r m a n e n t l y ,  b y  a c c id e n t  o r  i l l -
ness, and when they ret ire f rom 
old age.

" 5 .  T h e i r  r a t e  o f  w a g e s  h a s  
s l o w l y ,  b u t  s t e a d i l y ,  r i s e n  o v e r  
t h e  p a s t  y e a r s ,  a n d  i s  n o w  r i s -
i n g  f a s t e r  t h a n  e v e r .  I t  i s  s t i l l  
b e l o w  t h a t  o f  m a n y  s k i l l e d  
w o r k e r s  i n  t h i s  c o u n t r y ,  b u t  i t  
i s  f a r ,  fa r  a b o v e  a n y t h i n g  e v e r  
k n o w n  b e f o r e  i n  R u s s i a .

" W e l l ,  t h e se  a re  f i v e  d e f i n i t e  
t h i n g s ,  e a c h  o f  w h i c h ,  i t  s e e m s  
t o  m e , B r i t i s h  w o r k e r s  w i l l  t h i n k  
w o r t h  a  g o o d  d e a l .  T h e s e  a r e  
a d v a n t a g e s ,  w h i c h  t a k e  a  b i t  o f  
b a la n c in g .

" T h e  r e a l  c o m p a r i s o n : T h e n ,  
r e m e m b e r ,  t h a t  i n  R u s s i a  t o d a y

t h e y  a r e  d o i n g  t h e  j o b  w h i c h  
w a s  d o n e  i n  B r i t a i n  f i f t y  t o  a  
h u n d r e d  y e a r s  a g o .  T h e y  a r e  
l a y i n g  d o w n  t h e  b a s i c  i n d u s t r i a l  
e q u i p m e n t  o f  t h e  c o u n t r y .  T h e y  
a r e  b u i l d i n g  n e w  ra i l w a y s , n e w  
p o w e r  s t a t i o n s ,  s i n k i n g  n e w  
m i n e s ,  b u i l d i n g  n e w  fa c to r i e s  
e v e r y w h e r e  i n  t h a t  v a s t  s u b - c o n -
t i n e n t  o f  a  p l a c e  w h i c h  w e  c a l l  
t h e  S o v i e t  U n i o n .

" A n d  r e m e m b e r  w h a t  c o n d i -
t i o n s  w e r e  l i k e  i n  t h i s  c o u n t r y  
w h e n  w e  w e r e  d o i n g  t h a t  j o b .  
T h e  t r u t h  i s  t h a t  w e  d i d  t h a t  j o b  
l a r g e l y  b y  m e a n s  o f  s l o w l y  t o r -
t u r i n g  t o  d e a t h  w h o l e  g e n e r a -
t i o n s  o f  w o m e n  a n d  c h i l d r e n .  
W h e n  w e ,  o r  r a t h e r  t h e  B r i t i s h  
c a p i t a l i s t s  ( f o r  i t  c e r t a i n l y  w a s  
n o t  t h e  fa u l t  o f t h e  B r i t i s h  w o r k -
e r s ) ,  w e re  d o i n g  t h a t j o b , B r i t i s h  
c h i l d r e n  o f  s i x  a n d  se v e n  w e r e  
w o r k i n g  f o u r t e e n  t o  s i x t e e n  
h o u r s  a  d a y  i n  t h e  m i l ls .  B r i t i s h  
w o m e n  w e r e  u n d e r g r o u n d  d r a g -
g i n g  t h e  c o a l  t u b s .  H o u r s  o f  
w o rk  w e re , f o r  m o s t o f  t h e  t im e ,  
w h o l l y  u n l i m i t e d .  T h e r e  w e r e  
n o  i n s u r a n c e s ,  p e n s i o n s ,  o r  o t h e r  
s o c i a l  s e r v i c e s  w h a t e v e r .  W a g e s  
w e r e  v e r y  l o w .

" W e l l ,  in  R u ss ia , u n d e r  S o c ia l -
i s m ,  t h e y  a r e  m a n a g i n g  t o  d o  
t h a t  b a s i c  j o b  o f i n d u s tr i a l i s a t i o n  
w i t h  a  s e v e n - h o u r  d a y ;  w i t h  t h e  
l a b o u r  o f c h i l d re n  w h o l l y  a n d  
a b s o l u t e l y  p r o h i b i t e d ,  w i t h  w o -
m e n  p r o h ib i t e d  f r o m  w o r k i n g  
u n d e r g r o u n d  o r  o n  u n s u i t a b l e  
w o r k ;  w i t h  s p e c ia l  a r r a n g e m e n t s  
m a d e  f o r  w o m e n  o n  a l l  s u i t a b le  
w o r k :  w i t h  n o  u n e m p l o y m e n t ;  
w i t h  h o l i d a y s  w i t h  p a y ;  w i t h  
t h e  m o s t  c o m p le t e  s y s t e m  o f  s o -
c i a l  s e r v i c e s  w h i c h  t h e  w o r l d  
h a s  e v e r  se e n ; a n d  w i t h  s t e a d i l y  
r i s i n g  r a t e s  o f  w a g e s . "

" R , R . "  i s  n o  d o u b t  c o r r e c t  i n  
s a y i n g  t h a t  m a n y  i n d i v i d u a l  
c a p i t a l i s t s  a r e  k i n d l y  a n d  g e n e r -
o u s  p e o p le . T h e y  w i l l  d o  e v e r y -
t h i n g  t h e y  c a n  t o  h e l p  i n d i v i d u a l  
c a s e s  o f  h a r d s h i p  p e r h a p s ,  b u t  
t h e y  w i l l  o p p o s e  b i t t e r l y  e v e r y  
m e a n s  o f  a l t e r i n g  t h e  c a p i t a l i s t  
s y s te m .

" W . P . "  
O r m o n d ,  V i c .

A TRIBUTE—AND A
P R A C T IC A L

SUGGESTION
Sir, —As a comparative new-

comer to your circle of readers, I 
would like to give practical ex-
pression to my appreciation of the 
work you have done on behalf of 
democracy in Australia. It seems 
almost unbelievable that a small 
organ such as yours could have 
wielded such influence on major 
political issues, but the fact re-
mains that the li tt le  New Times 
has lately been quoted in leading 
newspapers throughout the Com-
monwealth, commented on by 
Cabinet Ministers purely on the 
grounds that i t  has taken a lead-
ing part in a fight for true demo-
cracy.

In some, I might even say in 
many, respects I have disagreed 
with matter that has appeared in 
its columns, but I am firmly con-
vinced of the honesty of its policy 
and of its ideal to propagate the 
truth as i t  sees it .

On those grounds alone, even 
though I disagreed with every-
th ing I read in i t ,  it  would, a t 
least, have my moral support, be-
cause honesty in print is an all-too-
scarce commodity. I enclose a 
small donation, and a quarter's 
subscription which I am paying, 
on behalf of a friend, whose ad-
dress I enclose, and to whom I 
want you to send your paper.

I would suggest that if every 
reader of the paper made a similar

M O N E Y    A N D  
M E D IC IN E

B y  R . L . D .

 In  D r . C r o n i n 's  b o o k ,  " T h e  
C i t a d e l , "  w e  w e r e  t o l d  t h e  s t o r y  
o f  a  d o c t o r  w h o ,  s t a r t i n g  p r a c -
t i c e  w i t h  t h e  b e s t  o f  i n t e n t i o n s  
i n  a  s m a l l  W e l s h  m i n in g  v i l l a g e  
s o l d  h i s  i d e a l s  a n d  b e c a m e  a  
s u c c e s s f u l  W e s t  E n d  s p e c ia l i s t .  
R e a l i s i n g  h i s  d e g r a d a t i o n ,  h e  
b e c a m e  a  t r u e  s u c c e s s  w h e n ,  
w i t h  t h e  m o n e y  h e  h a d  s o  
g a i n e d ,  h e  s e t  u p  h i s  i d e a l  c l i n i c  
i n  p a r t n e r s h i p  w i t h  t w o  c o l -
l e a g u e s ,  o n e  a  r e s e a r c h  w o r k e r ,  
t h e  o t h e r  a  c o m p e t e n t  s u r g e o n .

A t  H a s t i n g s ,  E n g l a n d ,  o n  
J a n u a r y  1 1 ,  a  y o u n g  3 2 - y e a r - o l d  
d o c t o r ,  e x -l i g h t -h e a v y w e i g h t  
c h a m p i o n  o f t h e  B r i t i s h  U n i v e r -
s i t i e s ,  w h o  p r o fe s s i o n a l l y  p r e f e r s  
t o  r e m a i n  t h e  a n o n y m o u s  " D r  
F u t u e r , "  i s  r e p o r t e d  a s  " p l e a d -
i n g  f o r  a  n a t i o n a l i s e d  m e d i c a l  
s e r v i c e  w i t h  4 6 0 0  d i a g n o s i s  
c l i n i c s — o n e  f o r  e v e r y  1 0 , 0 0 0  
p e o p l e , "  w h i c h  w o u l d  g i v e  g e n e -
r a l  p r a c t i t i o n e r s  " e a s y  a c c e s s  t o  
t h e  fa c i l i t i e s  o f m o d e r n  m e d i c i n e  
a n d  n o t t h e  a n t i q u e  a n d  p r e h i s -
t o r i c  m a t e r i a l  w e  g e t  t o d a y . "

H e  r e f e r r e d  t o  t h e  B r i t i s h  
M e d i c a l  A s s o c i a t i o n  a s  " a  t o ta l i -
t a r i a n  b u r e a u c r a c y . "  H e  s a i d  
t h e  p r e s e n t  s y s t e m  o f  m e d i c i n e  
i s  a  l a r g e  c o m b i n e .  I n  H u l l  
n e a r l y  h a l f - a - m i l l i o n  b o t t le s  o f  
m e d i c i n e  a n d  d e c o c t i o n s  h a v e  
b e e n  s w a l l o w e d  a t  a  c o s t  o f  
£ 1 5 , 5 0 0  i n  e i g h t  m o n th s .  W h a t  
b e n e f i t s  t h e r e  w o u l d  h a v e  b e e n  
i f t h a t  m o n e y h a d  b e e n  s p e n t  o n  
p r o p e r  d i a g n o s i s  i n  t h e  c i t y .

" I n  t h e  i n d u s t r i a l  a r e a s ,  y o u n g  
d o c t o r s ,  s i n c e r e  a n d  c o n s c i e n -
t i o u s ,  a r e  o v e r w o r k e d .  T h e y  
a r e  i n  t h e  c l u t c h e s  o f  a p p r o v e d  
s o c i e t i e s  a n d  i n s u r a n c e  c o m -
p a n i e s .  M o s t  g e n e r a l  p r a c t i -
t i o n e r s ,  b u t  n o t  a l l ,  h a v e  b e c o m e  
s o r t i n g - c l e r k s  f o r  t h e  h o s p i t a l s  
a n d  a p p r o v e d  s o c i e t ie s , a n d  
l e g a l l y - r e c o g n i s e d  s c r i b e s  f o r  
d e a th  c e r t i f i c a t e s .

" C a n c e r ,  t u b e r c u l o s i s  a n d  a  
h o s t  o f o th e r  d i s e a s e s  a r e  d i a g -
n o s e d  t o o  l a t e  f o r  a  c u r e  o n  a c -
c o u n t  o f  t h e  l a c k  o f  f a c i l i t i e s  
a m o n g  t h e  m i d d le  a n d  w o r k i n g  
c l a s s e s .

" T h e  p e o p l e  o f  t h i s  c o u n t r y  
m u s t d e c e n tr a l i s e  a n d  n a t i o n a l i s e  
m y  p r o f e s s i o n  a n d  t h e  h o s p i -
t a l s . "

D r .  F u t u e r  h a s  a l r e a d y  b u i l t  
a n d  e q u ip p e d  t h e  fi rs t  o f t h e  d i a g -
n o s i s  c l i n i c s  t h a t  h e  c l a i m s  t h e  
m e d i c a l  p r a c t i t i o n e r  n e e d s .  I t  
i s  e q u i p p e d  w i t h  a l l  t h e  l a te s t  
e l e c t r i c a l  a n d  r a y  a p p a r a t u s  
k n o w n  t o  m e d i c a l  s c i e n c e — a t  a  
c o s t  o f  £ 1 3 , 0 0 0 .

                     *         *   *

So it is not nationalisation, 
but the apparatus and the money 
to buy it that the profession 
needs. They should get it from 
their patients in return for their 
services.  It is al l a question  
of meeting cost, and this could 
be done if the people had enough 
money in their  pockets to buy 
the goods they make, which, 
under the present system, they 
have not.

g e stu r e y o u r s co p e  o f in fl u e n ce  fo r  
g o o d  w o u ld  b e  i n c r e a s e d  im -
m e a su ra b l y.

A ss u ri n g  y o u  o f m y c o n t i n u e d  
s u p p o r t ,  a n d  w i s h i n g  y o u  e v e r y  
s u c c e s s  i n  y o u r  f i g h t  f o r  b e t t e r  
c o n d i t i o n s  fo r  t h e  p e o p le  o f  A u s -
tra l i a .  — Y o u r s ,  e t c . ,

"A   WELL-WISHER." 
Melbourne.
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Their advertisement helps your 
paper. Say you saw it in the "New 
Times."

GENERAL
ELECTRO-PLATING. —Nickel, Silver 
and Chromium Plating. Highest Grade 
Work Only, W. R. SPEAKMAN, 69 
Latrobe St., Melbourne.
INDUSTRIAL ADHESIVES Pty. Ltd., 
155 Yarra St., Abbotsford, Vie.  
Cold Glues,  Dextrine.
"LEUKOL." By far the most up-to-
date Toothpaste.  No Toothache. 
No Extrac tions.  No Pyorrhea.  
30,000 packages sold without ad-
vertising. Send 2/- to W. Winford, 
183 Waterdale Rd., N.21.

MELBOURNE
ASCOT VALE.

A.  J.  AMESS, 390  Mt.   Alexander
Rd.    (next   Tram   Sheds).     Motor
Garage.      Just    Price    Discount—

Repairs  and  Supplies.

BLACKBURN
"A" GRADE MOTOR ENGINEERS,
Station Garage, Whitehorse Road, 
WX1490.
HAIRDRESSER and Tobacconist. 
Ladies' and Gent's. Wright, 122 
South Parade.

BOX HILL.
BOX  HILL  FURNISHING   CO.
247-9 Station St. Cash or Terms. 
CHAS. L. COX, TAILOR, Men's and 
Boys' Wear. 285 Station Street. 
CHEMIST, F. Cheshire, For Your 
Prescriptions, 270 Station Street. 
COOL DRINKS, Sweets, Smokes. R. 
Dannock, 1124 Whitehorse Road.
ELECTRICAL and RADIO  .Holiday,    
opp.    Stn.       Sales Repairs. WX2677.
FURNITURE   REMOVERS.
Gill Bros., 254 Station St. WX2673
GROCER, W.  M.  Anderson, 14 Main 
St.     WX1233. 
HAIRDRESSER    and    Tobacconist. L. 
Larsen, Station St., opp. Gilpin's. 
ICE and  FUEL.      J. Underwood. 440 
& 770 Station Street.   WX2547. 
IRONMONGER   & SPORTS STORE.
F. P. Park,  10 Main St.    WX1290.
RENNIE'S BLUE TAXIS.   WX 1946
City Prices. Day and Night Service
WATCHMAKER   and Jeweller.
Barnes.    32 Main Street.    Repairs.

BRUNSWICK. 
"FAMOUS     FOR    BEAUTIFUL
WAVES." Miss Townsend, 42 
Sydney Road. FW1986.
G. W.   TOWNSEND.   Your   Hair
dresser   and   Tobacconist   is   at   46
Sydney Rd. Look for the Neon Sign.

CITY.
BLINDS of every sort. Car curtains 
repaired. T. Pettit, 235a Queen St. 
"CIRCULEX" clears up all Chil-
blains. 'Phone Richard E. Brotchie, 
J1873.
CAKES, PASTRY, etc. Home Made 
"Clovelly,"    The    Block,    Elizabeth 
Street.      Cent. 255. 
DAVIS, 568    Bourke    St.      Royal 
Medal Milkers, Separators, Engines. 
DOUGLAS SOCIAL CREDIT 
BOOKSHOP, 166 Lit.  Collins  St. 
EXCEMEX  permanently  clears  up 
all  skin  troubles.    'Phone  Richard 
E.  Brotchie, J1873.
JAS.   JENNINGS, 211   Queen   St., 
and 6 Regent Arc.    Optician,   73 
years est.     Testing Free. 
MAISON MERLIN, Natl. Bk. Bldg., 
271   Col.   St.    Ladies'   Hairdressers. 
OPTICIAN and Hearing  Aids. 
M. L. COLECHIN, Champion House, 
4th Floor, 57 Swanston St.    F5566. 
OPTICIAN,   J.   H.   Buckham,   J.P., 
Nat. Bk. Ch., 271 Collins St. C831. 
P. A. MORRIS & CO., OPTICIANS 
298 Lt. Collins St., and 80 Marshall 
Street,  Ivanhoe. 
PRINTING, E. E. GUNN, Off 600 
Lit. Bourke St. Cent. 6021. 
WATCHMAKER  and   Jeweller. M. 
Chapman, 6 yrs.  Hardy Bros. ,  in   
charge   Repair   Dept, M.L.C. 
Chambers, Cr.  Collins & Eliz.  Sts.

(Continued on page 7.)
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Thus were born the Near East-
ern States of Iraq (formerly 
Mesopotamia) and Syria (which 
went to France). Aden, at the 
mouth of the Red Sea, had been 
British since 1839. The rest, 
mostly desert land of little com-
mercial value, was split into the 
kingdom of the Hedjaz, the prin-
cipalities of Asir and Yemen, the 
Hadramaut, to the east of Aden; 
Oman, on the tip of the Persian 
Gulf and the core of Arabia—the 
Nejd.

Wedged between Asir and Aden 
was Yemen—all three States 
flanked on the west by the Red 
Sea. On Yemen's east was the 
Nejd, barren kingdom of towering 
Ibn Saud.

That ambitious Arab, whose full 
title is Abdul Aziz ibn Abdur Rah-
man Al Faisal Al  Saud, stands 
6 feet 4 inches in his sandals. His 
dominion stretched over the worst 
mapped region of the inhabited 
globe.

Determined to have no more 
broken British promises, he began 
fighting for conquest. In 1925 he 
seized the Hadjaz, thus becoming 
ruler of the holy city of Mecca, 
which yielded him a handsome in-
come in pilgrimage tolls from 
devout Mohammedans.

In 1926 the mighty Arabian 
warrior, who had won the loyalty 
of his chiefta ins by marrying 
their daughters (he took to wife 
at least a hundred of them in this 
way, and then divorced them), 
added Asir to his growing 
empire.

It was no part of British Im-
perial policy to have a new and 
powerful nation blocking the way 
to  I nd ia .  T he  ca r ve - up  o f  
Arabia had been designed to pre-
vent any such development.

But by now feeling independent 
of the subsidies, totalling £542,000, 
which his Majesty's Government 
paid him between 1917 and 1923, 
in order that he should "he guided 
generally . . .  in regard to his 
foreign policy." Ibn Saud consoli-
dated his conquests into the single 
kingdom of Saudi Arabia in 1932. 
Only one independent territory 
was left—the Yemen. It held the 
most fertile valleys in Southern 
Arabia. From the deserted sea-
port of Mocha vast quantities of

coffee were once shipped round the 
world.

The elderly Imam of Yemen 
had squabbled frequently with Ibn 
Saud over the unmapped border 
of Asir. A crisis originated in 
1934, when the disillusioned Idrissi 
of Asir, repenting his surrender 
to Ibn Saud, fled to Yahya the 
Imam and poured out his tale of 
woe. A plot was laid.

There, arrived in the Yemen 
about a year later a Saudian dele-
gation which had come to nego-
tiate a frontier settlement. Seizing 
its members, the Imam clapped 
them into gaol and sent the Idrissi

back   into   Asir   with   an   armed 
force.

Ibn Sand's troops swarmed 
down into Hodeida, looted the 
bazaars and then marched on 
Sana, the walled capital of Yemen, 
up on the mountainside, where 
the Imam had barricaded himself.

His rapture and death were 
alternately rumoured and denied. 
In the nick of time British officials 
from Aden intervened, and the 
war petered out. But it was a 
touchy few clays for the British 
Empire's administrators in the 
Near East.

—Leonard Coulter, in Parade.

G R E E N  H E L L
Citizens of a continent where 

civil wars are as frequent as elec-
tions still speak with awe of the 
Gran-Chaco War.

In  1 865  Fr anc isco  So la no  
Lop ez , Dictator of Paraguay, de-
clared war on Brazil and marched 
through Argentine to attack her. 
Soon he had Brazil, Argentina 
and Uruguay ranged against him.

After five years' fighting the 
allies overcame gallant Paraguay. 
Lopez was dead, and so was nearly 
every other Paraguayan of milit-
ary age. The country's population 
had shrunk in five dread years 
from 1,350,000 to some 222,000, 
of whom 86,000 were children 
under fifteen.

Yet by 1879 Bolivia and Para-
guay were battling again. Bone of 
contention was a vast, oozy, foul-
smelling strip of bogland known 
as the Gran Chaco ("Green 
Hell").

A triangle measuring some 600 
miles by 300 miles, it lay on the 
borders of the two countries. 
Bolivia wanted it as a means of 
reaching rivers, which would give 
her an outlet to the sea.

Clash after clash occurred until 
war came in the summer of 1932. 
Sweating Bolivian troops pushed 
through the jungle attacked a 
Paraguayan hut.

Until 1935 the struggle raged. 
Between them Paraguay and 
Bolivia lost 100,000 men. Only 
in October 1938, after three more 
years' negotiation, was the dispute 
solved in conference in Buenos 
Aires.

—Leonard Coulter, in Parade.

ELECTRIC POWER-
WEALTH OR MONEY?

The Newcastle Sun has re-
printed an interesting article from 
the Railway Gazette (London), 
dealing with the proposed electri-
fication of New South Wales rail-
way lines.

It is pointed out that the con-
version of the four main railways 
radiating from Sydney would cost 
from eight to ten million pounds. 
Should the railway traffic of 1936 
be taken as a basis, the annual 
saving in costs would he £400,000, 
or a little more than 4½ per cent 
on capital invested. Assuming, 
however, a large increase in traffic, 
which might reach 40 per cent, on 
the 1936 figures, the saving would 
be £650,000 per annum.

Comment from the London 
Railway Gazette is interesting:

"CURIOUS   OBJECTION.
"While the trend of thought in 

New South Wales appears to 
favour the scheme," the article 
comments, "a curious objection is 
raised that the State Government 
may not have an easy task in 
raising the necessary loans.

"In other words, although there 
is available all the material and 
skill which are necessary to bring 
the scheme to fruition and give 
the inhabitants of New South 
Wales the benefits of cheap elec-
tricity for industrial, domestic and 
transport purposes, they may be 
denied this increase in their real 
wealth by some defect in a system 
of payments which bears no rela-
tion whatever either to real or 
potentially real wealth."

A R A B I A 'S  N A P O L E O N
When the Arabs were inspired to rise against Turkey during 

the war, they were given to understand by plausible  Britis h agents 
that their reward would be an Arab Confederation, o r a single 
Arab kingdom.

They received neither, and in disgust, Colonel T. E . Law-
rence, most trusted of all Britain's agents, ran fr om the world scene 
and hid himself in the R.A.F. as Aircraftsman Shaw.

In place of the vast united Arabia, which she had p romised, 
Great Britain carved the territory up.

ROBOT CANE 
HARVESTER

Commercia l sugar cane 
crops have always been har-
vested by hand with knives. 
Now Allen Ramsey Wurtele, 
ex-off icer in the U.S. Navy 
and owner of  a  5000- acre 
cane plantation in Louisiana, 
has invented a cone harvester 
that cuts sugar cane 1 0 to 12 
feet high at a speed of  a ton 
in three to four minutes. 
Moreover, this almost human 
device cuts off the tops, heaps 
the cane in piles and gathers 
into separate heaps the tops 
for use as stock feed. Accord-
ing to experiments conducted 
with the Wurte le harvester, it 
can do the work of over 50 
field hands.

—"Science Facts."

T O  O U R  R E A D E R S —
Y o u  m a y  o b t a in  y o u r  c op y  o f  " T H E  N E W  T I M E S "  from  

an y auth orised  n ew sag en t . S h ou ld  you r  ag en t  n ot  have su p p l ies , 
p lea se  a sk  h im  to  com m u n ica t e  d i r ec t  w i th  N ew  T im es L td ., B ox  
1226 , G .P.O ., M elbou rne, C .I. ('ph on e M  5384 ).

I f  yo u  w is h  to  h a ve  you r  c op y p os ted  d i r ec t  fr om  this  
o ff i ce , p l ea se com p let e  th e  form  bel ow  an d  m a i l  i t , accomp an ied  
b y r em i ttan ce p aya bl e to N ew  T im es  L td .

S U B S C R I P T I O N      F O R M .
In  N ew  T im es L td . ,

B ox  1 2 26 . G .P .O ., M elbou rn e, 
P l ea se  for w ard  m e  "T h e  N ew  T im es" for … … … … … … … … .

M on th s, beg in n in g  w ith  issue d ated,……………………… 193…
ch eque     

I  en close  p os ta l  n ot e  for  th e su m  of… … … … … … … … … … ..
money order 

N am e… … … … … … … … … … … … … … … … … … … …
______________________

Full Postal Address ..... ……………………………..

Date…………………………
P l eas e  f i l l  in  n am e an d  add ress  in  bl ock  cap i ta ls . T h e  
s u b s c r i p t i on  r a t e  t o  " T H E  N E W  T I M E S "  i s  1 5 / -  f o r  1 2  
m on th s;  7 /6  for  6  m on th s;  3/9  for  3  m on th s, p ost - free.

New Times 
SHOPPING

G U ID E
and  Business

Directory
PATRONISE   THESE 

ADVERTISERS.
Their advertisement helps your 

paper. Say you saw it in the "New 
Times."

MELBOURNE (Cont.)
(Continued from page 6.)

ELSTERNWICK.
BRIDGE & SON, Men's and Boys' 
Wear. Opp. Station. 'Phone: L5383. 
RADIO & ELECTL SERVICES.
Mackintosh's, 72 Glenhuntly Road. 
L4588.

FAIRFIELD.
BUTCHER,  93  Station  Street. 
Arthur B. Heath Solicits Your Pat-
ronage.

FOOTSCRAY.
BOOT REPAIRS. A. A. Taylor, 
Station Ramp, While U Wait Ser-
vice.

GLENFERRIE 
OPTICIAN, W. W. Nicholls, 300  
Glenferrie  Road.    Haw.  5845. 
SUITS to order from 70/-. H.5813. 
A. Sutherland, 184 Glenferrie Road.

HAMPTON.
BOOKSELLER,   S.  J. Endacott,  75 
Hampton St., for all book needs. 
CHEMIST, Rod Burgess. 15Ga 
Hampton St.    XW2424. 
HAIRDRESSER, Ladies and Gents. 
R. STEWART, 68 Hampton  St. 
TAILOR,  R.  W.  Simpson, Railway 
Walk. Suits Hand Made from 95/-

IVANHOE
BOOT REPAIRS, J. Fraser solicits 
your custom. 130 Upper H'berg Rd.

P. A. MORRIS & CO.
PTY. LTD.

EYESIGHT   SPECIALISTS,
PRACTICAL   OPTICIANS.

"YORK HOUSE" BASEMENT,
298   LITTLE COLLINS ST.

MELBOURNE.
'Phone:   Central 8400.

And at 80 MARSHALL ST.,
IVANHOE. 

'Phone: Ivanhoe 88.

UPHOLSTERER, Blinds and Bed-
ding. Duke's, 111 H'berg Rd., Ivan. 
626.

KEW.
ANDERSON'S, 141 High St. 
Authorised   Newsagent.  Haw.   1145. 
BUTCHER,   S.   Daw,   High  Street, 
Opp. Union St. Satisfaction, S'vice. 
C.   KENNEDY,   Grocer,   Haw.   229. 
Opp. Cemetery Clock, Parkhill Rd. 
DRY CLEANING, Depot & Library 
A.  I.  Fraser, 182  High   St.  H.3733. 
E.  WHITE,  109 High Street. 
Confectionery  and  Smokes. 
GIFTS,  &   All   Jewellery   Repairs, 
Old   Gold   Bought.    Greaves,   opp. 
Rialto.
IMPERIAL  DAIRY,   R.   H    Kent, 
9 Brougham Street.    Haw. 3243. 
M. J. MARTIN, 157 High St.   Haw. 
3794.    Shoe Store,  Shoe  Repairs. 
MOTOR   GARAGE,   Kew Junction 
Service Station, Cr. High and Den-
mark Streets.     Haw. 6457. 
RADIO EXPERT, J. G. Littlewood, 
267  High  St.    Also  Elec.  Applncs.

MORELAND.
BOOT REPAIRS, J. T. Nolan, 
Holes St., 4 doors Moreland Rd.

NORTH FITZROY . 
KEITH     PARLON, The     Fitzroy
Tailor, 45 Best  Street.   JW1555.

NORTH CARLTON.
W. BROWN. Hairdresser & Tobac-
conist, 733 Nicholson St., N. Carlton

SANDRINGHAM.
A. RYAN, opp. Stn., Shoe Repairs. 
Tennis Racquets Restrung from 7/6 
GROCERS, McKAY & WHITE,
Bay Rd.,  opp.  Theatre.  XW1924. 
HAIRDRESSER    and    Tobacconist, 
A. E. Giddings, 18 Station Street.

ST. KILDA . 
HARVEY'S COFFEE GARDEN.
Sweets, Smokes.   227 Barkly Street.

SPRINGVALE
DAIRY, M.  Bowler. 
Buckingham Ave. 
R. MACKAY & SONS.
General Storekeepers.    UM9269.

WILLIAMSTOWN.
DUNSTAN, DAIRYMAN.
28 Station Rd. 'Phone:  W'town 124.

WINDSOR.
E. COOKE, 49 Chapel St. W.8044. 
High Class Butcher (Cash).
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V IC T O R IA
The front-page article of this 

issue of the New Times gives an 
analysis of political trends and the 
writer's deductions may be ac-
cepted as a guide for immediate 
activities:

National Insurance must be 
fought until it is definitely scrap-
ped. The Commonwealth Bank 
Act Amending Bill must be pre-
vented from passing through 
Parliament.

Reformers, no matter what or-
ganisation or body they may be 
affiliated with, can only get what 
they want, or avoid getting some-
thing they don't want, by employ-
in g  the  inst r ume nt  o f the  
Electoral Campaign. The Elec-
toral Campaign, simply, is the 
issuing of instructions by electors 
to members of Parliament to re-
present to Parliament that which 
the electors want. The simplest 
way of instructing members is for 
the individual elector to write to 
his or her member telling him 
plainly what it is that is required 
to be re-presented to Parliament. 
At the moment it is safe to claim 
that a majority of electors want 
the N.I.P. Act repealed; also, 
they do not want the Common-
wealth Bank filched from them. 
Therefore, it is common sense that 
electors should combine and send 
a united DEMAND that their 
wishes in regard to these two mat-
ters be re-presented to Parliament.

REFORMERS, GET BUSY! 
—You can assist your fellow-elec-
tors by having form let ters  
roneoed or printed, and thus save 
them the trouble of writing a 
complete letter. A few enthusiasts 
can club together and share the 
cost of printing—a few shillings 
each is worth the bid for freedom. 
Or, the cost can be recovered in 
pennies collected from persons who 
sign the form letter. Supplies may 
also he obtained, for both N.I.P. 
and the Bank Bill, from Room 9, 
McEwan House, 5th Floor, Little 
Collins Street, City.

ORGANISATIONS, ETC.—
Are you introducing the U.E.A. 
idea to your organisation? Don't 
fall down on the job. Call for 
assistance from Head Office if you 
need it. A speaker will willingly 
attend on request. Mothers' Clubs 
have large memberships, and are 
a good field for women supporters 
to work.

CENTRAL COUNCIL wi ll  
meet in the Rooms, 5th Floor, Mc-
Ewan House, Little Collins Street, 
on  Wednesday, March  15 , a t  
8 p.m.

"NEW TIMES" D ISTRIBU-
TION —Call in for back num-
bers of the New Times for free 
distribution. Bundles will be sent 
to country or other States if post-
age is sent with order. Place them 
in letterboxes, leave them in 
trains and trams, hand them out 
at theatre entrances and sports 
grounds.
WOMEN'S    SECTION —The 
inaugural meeting forming a Cen-
tral  Women's Branch of the 
U.E.A. was held at the rooms on 
Wednesday evening March 1.

Arrangements are in hand for 
the next meeting, at which office 
bearers will be elected.

Women have a tremendous part 
to play in the fight for economic 
security for all. "The hand that 
rocks the cradle rules the world." 
Let women prove that this is true. 
Thursday, March 16, is the date 
of the next meeting. U .E.A. 
women are urged to attend in 
force and help  to make the 
Women's Section a fighting force 
in the community. Members of 
other women's organisations are 
invited to attend, and so learn of

the  value  of  pressure  politics,  
as opposed to party politics.

Nominations for chairwoman, 
secretary, finance officer, publicity 
officer and social service organiser 
will be called for.

A membership fee of 1/- half-
yearly was decided upon.

YOUTH SECTION—A gen-
eral meeting, held at the U.E.A. 
Rooms on Tuesday last, wel-
comed many new members. New 
officers were appointed, and those 
accepting office do so on the 
democratic principle to get results 
or get the sack. The director of 
the Street Speaking Campaign 
asks all potential speakers to watch 
the New Times and U.E.A. notice 
board for the roster of suburbs in 
which the U.E.A. Youth Section 
will conduct street speaking on 
Friday nights.

Helpers are also required for 
selling the New Times and litera-
ture. Hand your name in to Mr. 
F. Davis, Director Street Speak-
ing, c/o U.E.A. Rooms.

THE SOCIAL COMMITTEE 
has planned a dance early in April. 
Watch the New Times for the 
exact date. For those feeling ener-
getic further notice of the next 
hike will be found in the New 
Times in the near future.

SPEAKERS' CLASS—Every 
Tuesday night. Good speakers 
are an essential for the U.E.A. 
Join the Y.S. class and learn to 
express clearly and simply the 
aims and objectives. We all must 
make a beginning, so start next 
Tuesday night at 8 o'clock at the 
U.E.A. Rooms. Miss J. Robinson 
is tutor.

GENERAL MEETING Next 
general meeting of Youth Section 
to be on Tuesday, April 4, at 8 
p.m. General activities and progress 
to be discussed. A special feature 
on this night will be a speaker 
from the speakers' class.

SOUTH AUSTRALIA
NATIONAL INSURANCE 

REPEAL ASSOCIATION—
So far as the N.I.P. Act is con-
cerned, the only question to be 
answered is, "Do the people—the 
electors—want the results which 
the present Act would give them?" 
The present attitude of each 
Federal M.P., and their change of 
attitudes from week to week, is an 
indication that they are regarding 
the changing attitude of the voters 
in their electorates towards this 
question as a barometer by which 
to determine their behaviour in 
Cabinet and Parliament,

In a recent B.B.C. debate be-
tween Mr. Amery and Lord Snell 
on,  "Should  National Service 
be Compulsory?" Lord Snell's 
concluding comment was, "The 
people of Great Britain will have 
to decide." It is the people, as in-
dividual electors, who are deciding 
the fate of the N.I.P. Act. The 
''Straw -Vote" being taken in 
South Australia by the N.I.R.A.,
the tens of thousands of letters to 
Federal M.P.'s demanding its re-
peal, and the fact that, according 
to the S.A. Commissioner (Mr. 
N. V. Jeffreys), only 30 per cent 
of employees in South Australia 
have registered clearly indicate 
that the majority of electors want 
the Act repealed.

REMEMBER—The work of 
N.I.R.A. will not cease until the 
N.I.P. Act is actually removed 
from the Statute Book. Are you 
prepared to distribute and collect 
the voting papers in your own 
street or block, demanding the 
repeal of the Act? You will find 
the work interest ing, and it is  
vital to the welfare of every Aus-
tralian. Send your name and ad-

Melbourne "Herald's" 
Reply to Our Objection 
to the Commonwealth 
Bank Act Amending Act

The Herald's contention is 
answered by our front-page ex-
position of the facts, by the article 
from Mr. D. J. Amos, F.A.I.S., 
and by the fact that the Common-
wealth Bank has no need whatever 
to borrow exist ing money, in 
order that it may lend, as it can 
create the money, as in every-
day banking practice.

Says  the   Herald:

"COMMONWEALTH    BANK 
DEBENTURE PROPOSAL.

"Will Not Allow Control To Pass 
To Other Hands.

"My the Finance Editor.
"A proposal to empower the 

Commonwealth Bank to issue de-
bentures was included in the 
Mortgage Bank Bill introduced by 
the Commonwealth Treasurer (Mr. 
Casey). This seems to have  
caused some misapprehension in 
some quarters, where, apparently, 
it has been incorrectly assigned 
that people could buy the deben-
tures, and obtain a voice in the 
control of the bank.

"Debentures do not give the 
right to any say in the manage-
ment. A debenture is merely a 
loan, and does not carry voting 
rights. Existing examples include 
the debentures issued by the 
Credit Foncier in Victoria, the 
Melbourne and Metropolitan Board 
of Works, and a number of public 
companies.

"The object of issuing deben-
tures is to raise additional money 
from which the Commonwealth 
Hank's proposed Mortgage Bank 
Department would make advances. 
The debentures would he secured 
by the general assets of the Com-
monwealth Bank, and holders 
would be on a similar footing to 
those who invest in Government 
bonds.

''The Commonwealth Bank it-
self already has the power to issue 
debentures. It has never availed 
itself of the power, however, as 
it has built up adequate capital 
out of profits, and the Common-
wealth Bank and the Common-
wealth Savings Bank have been 
well supplied with deposits.

"The Commonwealth Bank Act 
is being amended to provide for 
the Mortgage Bank Department. 
There is no justification in the 
suggestion that the proposals will 
allow control of the bank to pass 
into other hands."

dress to the N.I.R.A., at 17 Way-
mouth Street, Adelaide (Central 
1967).

Eighty per cent, of the electors 
approached are signing the forms 
demanding their M.P. to work for 
the repeal of the Act, under 
penalty of dismissal at the next 
election for failure. These indi-
vidual electors are taking upon 
themselves that which is rightly 
their own—viz., power and' re-
sponsibility.

WOMEN'S DIV ISION 
Bridge Club: Five non-members 
and several members have signified 
their desire to join the proposed 
Bridge Club, which will be held 
monthly, preferably on Saturday 
evenings. Will all who are inter-
ested please leave name and ad-
dress with Mrs. B. Hull, 17 Way-
mouth Street?

STUDY     GROUP.
T h e next meeting will be held on 
Wednesday, March 15, at 3 p.m. 
Mr. C, D. Brock will speak on "Social 
Dynamics."

DON’T LET UP ON
NATIONAL 

INSURANCE   REPEAL

Although the scrapping of the 
Act is virtually a fact, there is 
still a lot of shilly-shallying going 
on which, possibly, may eventuate 
in legislation slipping through 
Parliament, in connection with the 
Act, which is not wanted. The 
Campaign must be intensified— 
pressure increased; letters must 
flow in to private members de-
manding REPEAL. Form letters 
can be obtained from Room 9, 5th 
I lour. McEwan House.

In Sydney, N.S.W., the follow-
ing form letter is being circulated 
among branch members of organi-
sations, lodges, etc., which are, or 
intend to become. Approved Socie-
ties within the Act:

To   the   Executive   of

Sirs,
Having written to my M.H.R. 

demanding that he do his utmost 
to have this Act repealed, I take 
strong exception to my organisa-
tion forming an Approved Society 
within the Act.

I demand that you take imme-
diate steps to withdraw your ap-
plication for registration as an 
Approved Society. —Yours, etc.

Name................................................

Address............................................

“SAVE THE   PEOPLE'S 
BANK" CAMPAIGN

This campaign is getting well 
into its stride in all States. The 
special committee responsible for 
its launching express great satis-
faction at the splendid response 
not only from New Times sup-
porters, but also from the many 
groups and individual members 
of the pub lic,  who have so 
promptly offered their whole-
hearted co-operation. The four-
page folder, including the letter 
to Federal members, reproduced 
from the front page of the New 
Times of February 24, is avail-
able at the following rates: 

Price per 50, 1/3; postage, 2d. 
Price per 100, 2/3; postage, 4d. 
Price per 250, 5/6; postage, l0d. 
Price per 500, 10/6; postage, 1/8. 
Price per 1000, £1; postage, usual 
rates.

If you have not yet taken action 
in your particular district, you 
are urged to ge t into th is a l l-
important fight without delay.  
Please communicate with Mr. 
N. F. Rolls, Box 1226, G.P.O., 
Melbourne, C.I.

RED HERRING
The papers seem determined to 

tell us more about the business 
of other countries than our own, 
and brutality and atrocity find 
conspicuous places in their pages. 
In other words, one can find mir-
rored in the pages the face of 
Caliban—which is the face of 
those who exploit ignorance, and 
not the face of our fellow man. I 
wish the newspapers good luck in 
digging their own grave, and no 
handkerchiefs will be needed when 
they are interred. We think bet-
ter of our own kind; generally, it 
is crime, sex and football in win-
ter; crime, sex and cricket in sum-
mer—not good enough. All 
newspapers please copy.

—Nicholas   Mere.

Printed by H.  E.  Kuntzen, 143-151   a'Beckett 
Street, Melbourne , for   New   Times   Limited.

McEwan House, Melbourne.
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