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Revolution or Reform?

"WHERE IS THE MONEY TO
COME FROM?"

Prime Minister Provokes
Primary Producers

During the past few years we have frequently pointe  d out that,
unless the Commonwealth Government of this country took the
initiative in averting the complete financial colla pse of the primary
industries, there would be a possibility of Austral ia experiencing a
civil revolt. The present position of the wheat ind ustry in particular
is pregnant with dangers of far- reaching consequence. Unless

handled properly, it may provide the excuse for Mr. Menzies and
his reactionary Government to place the whole Commo nwealth

Governor of Bank of Canada Gives
Evidence

"Anything Physically Possible and Desirable can

under a complete dictatorship.

If the wheatgrowers will only realise their tremendous power if
they use constitutional methods, they will see that they are now in
the unique position of being able to force the present Government
to really face the money-swindle. Furthermore, they have the
sympathy of the rest of the community, who are finding the present
financial system, with its crushing debt and taxation, almost
unbearable.

be Made Financially Possible"

In view of the progress now being made in Canada, a s well as on
its own account, i nterest attaches to the public Hearings before the
Committee on Banking and Commerce respecting the Ba  nk of
Canada, during which the witness for the Bank was s ubjected to cross-
examination. The witness was the Governor, Mr. G. F . Towers,
and the principal cross-examiner the well-known "Ge rry"  G.
McGeer, K.C., former Mayor of Vancouver.

The evidence before the Committee during the session covered

WHY PRODUCE WHEAT? block of votes in their respective
The object of production is con-electorates is the only thing which

sumption. In other words, thereally influences most members of

wheat farmers grow wheat believ-Parliament.

ing that people desire to consum~

it. But the right to consume, in

thirty sittings, and the printed proceedings over 850 pages. As
the Hon. Mr. Dunning, Minister of Finance, said at the concluding
meeting, "he had not attended the sittings but had read every
word, and could not find for three or four pages an answer to any
Sthf)#lq t?ﬁ wfgeatgtrotwe[js I(_?a”yquestion." To get the more important statements by Mr. Towers
ou elr reat not to deliver and others, drastic condensation is therefore necessary. In the
mg ;nn?gﬁrr]? g\florrrighgye?ﬁntﬂz %ggwheat unless they obtain a payablfollowing, the page number of the Proceedings is given in order
kets of the peoble. For manyP.c€ We may see Mr. Menzies,that those sufficiently interested may refer thereto for context and

. peopie. | Ywith the aid of the militia, en- minor qualifications if there should be any. It should be borne in
vears it has been painfully ob-geavour to put into practice themind that the statements made or agreed to by Mr. Towers are

vious that the supply of money in hich
powers, which the Wheat Boardthose of the Governor of a government-owned central bank, the
the pockets of the people has be‘undoubtedly has. If the wheat-Bank of Canada.

chronically insufficient, The e growers resist, e wil then face
. N a dangerous position, which, as
ers, along with the rest of the g b HOW GOVERNMENT CAN

; ‘"“mentioned previously, ma ive
primary producers, have been findy Menziespthe excuyse to yim%OSPOBTAIN MONEY BONDS BY BANKS

ing it impossible to dispose of ther dictatorial measures unde Mr. Towers: A Government can Q.: A banker can purchase a

their produce at a payable price. the National Security Act. And, find money in three ways: by taxa Dominion Government bond by ac-
But Mr. Menzies and our otheljn yiew of the world glut of wheat tion, or they might find it by action cepting from the Government, we

"leaders" blithely ignore this mat-jy gpite of war, we are suspiciousWhich is allied with an expansiveWill say, a bond for £1000 and giv-

ter. Mr. Menzies does not Seelenough to believe that the Goy.monetary policy—that is, borrow-ing to the Government a deposit

to realise that wheatgrowers progrnment may welcome this atti- g, Which creates additional moneyin the bank for £10007?

duce a great deal of theeal in the process. Mr. Towers: Yes.

wealth of this country, and that —(P. 29.) Q.. . . . What the Government

such wealth should be fully mone- receives is a credit entry in the

tised, Wilthout any resildueHof debt banker's book, showing the banker

to a private monopoly. He ap- as a debtor to the Government to

parently prefers to support the S H A W O N W A R the extent of £10007?

present swindle, whereby the pro- Mr. Towers: Yes,

ducers of real wealth do all the "Make Peace Q.: And in law all that the bank

work, and go further and further has to hold in the way of cash to

into debt to the private banks in SayS G.B.S. issue that deposit liability is 5 per

the process. Neither does he show cent. ?

very much real concern about the Qo n Mr. Towers: Yes.

possibilities of the wheatgrowers BRITAIN'S "MILITARY COMMUNISM -(P. 76.)

ini i i CASTIGATED
obtaining a price for their produce, BOOKKEEPING ENTRIES

\évggihor:m:cl)lSg\;erretgseor?gg}eogrgfri?_ In the course of an article in "The New Statesman a Q.: Ninety-five per cent, of all
Possi’bly Mr. Menzies realiseghe irrepressible George Bernard Shaw unburdens him our volume of business is being
—and we must agree—that, as far . , . done with what we call exchange
as his seat in Parliament is con. Poland surrendered and laiccluding an enterprising burglarof bank deposits—that is, simply
cerned, it does not depend upoherself at Herr Hitler's feet. HeWhatever our work in life may bookkeeping entries in banks
the support of wheat-farmers. w(Was able to say that as Poland be, we have been ordered to stcagainst which people write cheques?
suggest to the wheatgrowers theCause is lost we have no furthedoing it and stand by. Wherevel Mr. Towers: | think that is a
they do not want to waste toce€xcuse for continuing the warour wives and children are, theyfair statement.
much time concerning themselve Whereupon we threw off the maslhave been transported to some-
about Mr. Menzies. They wantOf knight-errantry and avowedwhere else, with or without the THE REAL USE OF
to make their own parliamentanyflatly that we did not care two mothers. Our theatres and cineGOLD RESERVE
representatives become real rehoots about Poland, and were oumas have been closed: and ot .. . .. The need for a cur-
presentatives oftheir policy, ©On our old balance of power linesschools, colleges, and public li-rency gold reserve was today
not the policy of Mr. Men- tO disable Germany, which webraries occupied by the militarylargely psychological, so far as
zies and his financial friends.now called abolishing Hitlerism . . ..bureaucracy. We have beetdomestic currency was concerned?
Now is the time for every elector "Meanwhile, we are enduringbundled out of our hotels into th¢ Mr. Towers: As far as domestic
in the wheat areas to tell hi<all the vagaries, from mere disstreets neck and crop, and olcurrency was concerned; yes.
Member of Parliament that unles:comfort to financial ruin and theown houses simultaneously mad Q.: Then | take it that you
he presses vigorously at Canberibreaking up of our homes, of thdnto nests of billeted little evacueeswould agree . . . the finds of the
for the adequate financing of theineptest Military Communism.often unofficially described as. . . British MacMillan Commit-
wheat industry through the ComPowers which no Plantagenelittle hooligans. Our bungalows,tee, Sec. 148 . . . as follows:
monwealth Bank, without furtherking or Fascist dictator wouldbought by us after a careful cal- “ . . . It is not necessary
taxation, he will be looking for dream of claiming have beerculation of our ability to pay the that the volume of note issues
another job after the next elec granted to any unqualified perso mortgage interest and pet to our should continue to be regulat-
tions. The threat of a majority Who offered to assume them, in- (Continued on page 5.) (Continued on page 6.)

PURCHASE OF GOVERNMENT

(Continued on page 8.)

Instead of Mischief,"

nd Nation,"
self as follows:

-(P. 223.)
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War And The Professional Man

A Trust And A Challenge
Disregarded

The Deans, Masters, Wardens, Rectors, and What-
Colleges and Universities have for generations remi nded their
charges, the present and coming professional men of the com-
munity, that they are the salt of the earth, thatt heir advantages
in educa tion and upbringing are not the lot of lesser morta Is, and
that their duty to give service to the community in return for privi-
leges enjoyed is correspondingly onerous. In short, society is
entitled to look to them for real leadership and fo r sustained ser-
vice of the very highest order, particularly where clear and hard
thinking has to be done.

nots of our

Have the professions discharged this trust? No person can pos-
sibly allege that our social and economic mechanism is working so
smoothly and well, and producing such desirable and satisfactory
results, that it merits neither study nor improvement. It is clearly
the duty of the professional men to give it this study and suggest
and work for improvement.

WHAT THE PROFESSIONAL and solar energy do more and mol
MAN SHOULD NOT DO of the necessary work; to remowv:

It is clearly not the function ofonce and for all the economic urg
the professional man simply to acof man to cut his neighbour's
cept the system as it is, and to dthroat, and of nations to struggle
vote his whole wit to the increasand make war for markets and en
ingly severe struggle to keep hiPloyment ; to provide markets in
own individual head above wateithe only places where markets eve
meanwhile salving his consciencCan exist—that is, in ladies’ hand
by refraining from pushing morePags and gentlemen’s trouse
heads under in the struggle thgPockets; to assure that new gooc
he has to. coming into the shops and sales

rooms are represented by equiva
ONE UNIVERSITY MAN

ent ready money in citizens' control.
DIISCSAR?%S_tH_IS BRUST the first This university graduate, in
W nld (/(\ala r'é“n bu_gng ed'rsttruth, discharged the trust placer
ijljsr plac?erdain %rﬁa:(lqegeofgr: #&gum” him by his training and up-
aircraft factory, with particular in- ?k{én?w:gr?éyHSrgtl)FerﬂO\t/v;éaltrr?etgﬁlt\
structions to keep his eye on th ;

the rate of a few shillings per dayround the hats, boys; and slice one-
(with no refreshers). His wife ancthird off for Mr. X. But don't,
children not only lose the pleasuriat any price, remind Bob Menzies
of his company, but are deprivecof Section 51 of the Constitution,
of his income, which even in peaceor of the horrible minority judg-
time had been hardly adequate tment in the Waterlow case, which
maintain existence on a modest prcstated that banks acquire things
fessional scale: for "the law" is efor nothing and that money is a
very much overcrowded professioicostless creation.

in this State of Victoria. THE MEDICAL PROFESSION

In the absence of Mr. X, the "Sch for th tecti f
solicitors who used to like him suf-, >Ccheéme Tor the protection of pro-
fessional incomes." This is the

ficiently to deliver to hi.m those heading of a circular put out by
sheets of paper, Iongltudlnallythe B.M.A. to members of the

folded and auriferously endorsed . .
known as briefs, will now have tcmedical profession.
Now, if the professors taught

brief some other counsel. Alway:that the wav to treat measles was
assuming, of course, that the bus y °
to expose the patient to strong,

ness of the solicitor is malntalnedglaring lights, to alternate

and he still has work requiring th(overheating with violent chills, and

Zzlstlas’[t?)ngzyoﬂoi ?ﬁ;'s;irs’i;gﬂcﬂ'egto feed him with the heaviest diet

the biefs are gelvered (o Mr_ Y BOSSLIE, 06 he geners, prac
who announces in court that he aj P

pears for Mr. X, "on war service,"t reatment and lost his

: patients with unfailing regularity,
?Slgswr;%dSkggyvr;dtob)éa@og?]lér_tg?r%he would discard the form of treat-

; ment immediately and work out a
(ﬁ/{rh')s( fee to the clerk of the abserbetter treatment. If the "experts"

R could not help him, he would write
g Ilos;a“:’:ltjigyo?ol\?lre §(0 dsl?rfiﬁguﬁir;them off as a lot of dunderheads,
bsence and restore it (if any) t21d use his own powers of intellect
im on his return (if any). and training. . .
The whole point, however, is In the sphere of economics he is,
at the procedure hit upon by ouunfortunately, Ioa_th to adopt the
illiant lawyers is only necessaryS@me proper attitude. The pro-

if we accept the basic assumptiofessors’ the bankers, the sub-

that there is only so much mone:Sidiséd press and political yes-
in the community, and that humar™en have informed him that there
action is powerless to alter thaMust be no alteration of the bank-
situation. That basic assumption i /"d system, and that peace and
a lie, and, what is more, it is a lie ProSperity may be secured by altera-
which was fully exposed by coun-

tions of the exchange rate, expan-
sel in the Waterlow Case, and by

th
a
h

th
br

sion of public works and capital

vicious spiral of rising productionIOrObIem to be solved in the modern

cost, which troubled the factoryworld' But he did claim that until

A the money problem had bee
gg;jn (ier\:etrﬁle oéggrr]trp;roglrjlgln% gggsolved no other outstanding prol

. P lem was capable of complete an
sible, to_ ascertain _|ts cause. satisfactory solution. He proclaimed
He did ascertain its cause, Digpove all, the sanctity of the indi
not without first having to enquir€y;q,a|, that individual freedom
into and digest the whole problery,as 5 necessary prerequisite to
of money-issue to a communitigong social order and that th
through industrial production, antpasis of true individual freedom i
its recall through prices, investmeryquestionably economic.
and taxation. His research showea
him that there were fundamentaDO PROFESSIONAL MEN
faults in modern methods of handFOLLOW?
Ilng money and in modern method A few doctors, a few |a_Wyersl
of cost accountancy, and that thotand a few of other profession
faults, while capable of rectificatiorhave grasped and endeavoured
in any one country, were to be erspread knowledge of these prin]
countered in every country in thiciples.
world. In short, here was the on The majority of our professiona
common factor which operated irmen have failed, and are failing
all countries—in victor countries, inwoefully in their duty to themselveg
vanquished countries, in creditoand their fellow-beings. Their only
nations, in debtor nations, irconcern is to fit into the framework
"democratic” countries, in dictatorof bank-engendered money-scarci
ship countries, in lands given ovewith as little loss of shabby gen
almost entirely to secondary protility as possible.
duction, and in countries devoter
preponderantly to primary produc THE LEGAL PROFESSION
tion. It mattered not that the in The legal profession, for instance
habitants were white, black, browrhas, through its official institute
yellow or brindled. So long asand committee, assured Prim

expenditure, economics and
drawings-in of the belt, by
export drives, by inflations,

SARCASM

One of our readers recently
sent a letter concerning bank-
ing and credit to the Mel-
bourne "Age,” and was very
surprised to receive the follow-
ing anonymous letter, written
on R.A.C.V. notepaper, the
following day:

"Mr. T. H. Holcombe,

"Your 'Age' letter will be
enough out of you. What the
heck do you think we got the
war up for, anyway? Higher
the taxes, the poorer the mug
people get. The poorer they
get the tamer they get. They
are so tame now that we can
turn them at will on to anyone
who says a word against us.
We are over all. The earth
is ours and all that is therein,
including the people— until
they wake up to our great
money trick. —Yours, etc.,

"The Reigning Racketeers.
"(Sole owners of the exclu-
sive right to manufacture all
the World's Money.)"

deflations and reflations; and he
has watched them try the whole
box of tricks without a murmur, but

always with the disease worse than
it was before the treatment.

In face of this, are our doctors
clamouring for the application of
a really scientific remedy for
money-shortage? Are they, like
Eric Linklater's dentist, declining
to render professional services to
bankers and economists until those
worthies really do something to put
Australia's house in order? Are
they working tooth-and-nail to have
their patients freed of the effects of
economic strain, poverty and in-
security?

Or are they, too, like the law-
yers, fitting into the framework of
orthodox finance as best they can;
taking round the hat for collections
from those practitioners who do not
go to war to mend the bits and
pieces of shattered humanity, but
stay home to look after the poor
wretches half-starved in peace?

The B.M.A. circular indicates
clearly the attitude of official

there were human beings to preMinister Menzies, K.C., P.C

"medicine." It is to cling tight
and take round the hat, and to let

upon and place in pawn, and LL.M., M.A., of its loyalty, etc., &t lea_St two of the learned Lordihe whole bloody business go on,
banking system to prey upon theiand, instead of demanding of hin(not including the banker, Lordihis generation, next generation,
and place them in pawn by a sy:that incomes of warrior membersMaPm”'an)- If our ba.r”SterS ar€and for ever more; the doctors
tem of numerals which invariabI)of the profession must be made u@ bit tOUChy about belng seen Wltla|ways repairing, or trying to re-
tots up the debit side of the ledgiby the sovereign Government a@& COpY of "some money-cranks' OU‘pair, the ravages of "sound finance"
much faster than the credit siddeast to peace-time level, have hpourings,” they can, at least, l0oljn peace and in war but never
even though real wealth is increaon a scheme which will not requireat the Court of Appeal Law Re-raising their voices to have the
ing. A system of which debt waithe bankers to write additionaports in safety. whole crazy procedure stopped.
and is the outstanding feature, arfigures in their books, and will If they have time to forget for
its by-products were and are, to ¢surely result in additional povertyone moment about the Factors’ ActWHO DOES PROFIT
increasing extent, depression, recfor lawyers who fight and for law-the Dog Act, and the countlessFROM WAR?
mentation, servitude, degradatiolyers who stay at home. In "backother acts, which distract their at |t has been well said that the
and starvation, with war and deaiward" Japan, the citizen-turnedtention, they should read whaonly people who profit from, war
as the only offered alternative.  soldier does not suffer financially. Lord Russell had to say in thisare armament manufacturers, con-
And the cure? Simply to make¢ The bright scheme is this: Mr.case. They might also have a lootractors for war supplies, and ladies
the numeral system self-liquidatincX has been playing at soldiers foat Section 51 of the Common of the oldest profession. That is
to allow each country to pay itsso long that he cannot with dewealth Constitution, to see whain the monetary sense. But there
way; to allow citizens financial ac-cency now wriggle out of military powers the Parliament led byis in the background a section of
cess to the plenty which they, eve¢service, or Mr. X has never takeiRobert Menzies really has with rethe community, which draws from
more and more assisted by tkthe trouble to think it out that thegard to banking, currency, anwar a profit far more dear to it
heritage of knowledge and equigslaughter of another eight milliormoney generally. For the peacethan a money profit. It draws a
ment handed down by their foreBritish, French and German peoplorder, and good government odividend of power. It puts a mill-
bears, can produce; to make distiwill only make the world safer still Australia! But, no! Pass roundstone of debt round the necks of
bution less and less dependent for Wall Street and Moscow. Hethe wigs, boys! Even if pricesthe belligerents and enslaves the
employment and wages, as machintenlists and becomes a hero, paid irise and incomes don't. Pass (Continued on page 8.)
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INTERNATIONAL FINANCE AND
ITS FIGHT FOR WORLD
DOMINATION

Plot Against British Empire

By ERIC D. BUTLER

1)
Much has been written and much has been said about
ramifications of International Finance and its figh

the startling
t for complete

world domination. Events over the past few years ha ve given
thinking people more than sufficient evidence upon which to build
their investigations. But in view of certain moves being made

and certain views, which are receiving quite an und  ue amount of

publicity of late, a comprehensive survey of the st ory and develop-

ment of the power of International Finance in pract ically every

country of the world may prove some sort of a guide to the rapid

march of events.

Possibly the most significant move being publicised in various
quarters at the present juncture is the agitation for some sort of
an International Government; and the utilisation of the crisis in
Europe to foster this idea. For various reasons many sincere people
are accepting this idea as a solution to the problem of war. That
is why the mania of International Finance for some sort of a cen-
tralised world government must be exposed and opposed most
vigorously. Our fight against the Internationalists can only be
fought in Australia. Australia is one of the countries, which can
best stand up to the pressure for submission of national government
to an international government, if we only realise the gravity of the
situation. A further step in the plan to bring this country under
the tyranny of such centralisation of power is now being attempted.
| refer to the move for the Abolition of State Parliaments. All over
the world Finance is working for more centralisation of administra-

Hines Page, then U.S. Ambassad "have the situation well in hand."
in London, when he cabled PresiWhether the stranglehold can be
dent Wilson upon the outbreak obroken is the urgent problem con-
war"H% :T.aid: c';T.he Britisrr]l Edm-fronting civilisation.
pire is delivered into our hands."
The result of the war was to prowBR'TA'N CONQUERED
the truth of this statement. WhileBY WALL S,TREET . .
much of the cream of Britain's Sir Cecil Spring-Rice, British
manpower was dying in FranceAmbassador to the United States
the debt to the American bankerduring the war (until February,
who were making tremendou:1918), when speaking of the Wall
profits, was steadily rising. Thos¢Street group, called Mr. Schiff
Britons who survived active ser- the arch-Jew," pointed out that
vice came home to start payinhe and Mr. Warburg dominated
tribute to this group by way ofthe Wilson Administration, and
taxation, and still more taxation. Were working to get control of

In his book, "America Conquers_B”ta'n- This and other enlighten-
Britain," published in 1930, Mr.INg information will be found in
Ludwell Denny, a well-known "The Letters and Friendships of
American banking authority, wrote Sir Cecil Spring-Rice,” published
"Many nations may laugh at ou.in 1929.
State Department, but all mus The first step towards obtaining
tremble before our Federal Recontrol was the rise of Mr.
serve Board . . .. High moneyMontague Norman to
rates in the United States oGovernorship of the Bank of
America early in 1929, for instanceEngland in 1920. Prior to this,
forced an increase in the officiaMr. Norman had been a very
bank rates at once in England, teobscure member of the London
European countries, in two Latinbranch of an American banking
American countries, and two irfirm. Immediately upon his rise to
the Far East: and in almost everthe Governorship, Dr. Oliver
case that action restricted busine Sprague, of the Federal Reserve
and brought suffering to millions olBoard, was sent over from America
foreign workers. That blow hit to help him with his task. When Mr.
Britain hardest of all." Montagu Norman went to America

This statement clearly indicateto discuss the question of the War
a situation in which this body isDebts he was accompanied by

tion. This achieved, it is then an easy task to control the
centralisers, and through them the whole of society.

enabled to hold in the hollow of jt:Stanley Baldwin, who immediately
hand the welfare, not only of thiafterwards had a meteoric rise to
United States of America, but alsthe Prime Ministership of Great
—while monetary policy is diCtatechorII(taamh ar:gdplg_x%d SéJerg_?] tr%to;s
FINANCE the astronomic figure oifrom outside a country's borders- ! uct an. :
The close student of the histor'22,245,000,000 dollars. In 1912 ¢Of the whole world. An '”ter'ﬁfc‘,:v‘v’{,‘ﬁ,'ratfiatpOgﬁerbeﬁgﬁs'?,'fy’thg's
of the International Financiersthis money-power was_controllenational Government would furthef_ g} ) who brought hi
knows that the centre of adminisby one man, Jacob Schiff. Thstrengthen this domination by thiinancia’ gang who brougnt him to
tration has changed many timesreader can well imagine the amou!ntérnational Group, while furthelﬁo"‘(er’ E"g‘s tgevﬁ’ﬁ‘rtf he dpla%/fe% In
At the time of Napoleon the Rothsnow being controlled, “after almo:weakening the power of the peoplg PP, 22 S8 Fit HPle oo ';[o?he
childs dominated the position orforty years of intense activity anin any country, such as Australiez P2 95 5St>> o g
the Continent. However, theexploitation in all parts of theto break the stranglehold. Natior. |n3\rl1t(1:|a ?V:ga,r\jl: y N
transfer of power to London graduworld. ally, we are finding the task a tre Sn i rr1 hongagg Sorn|1an ot
ally took place until early in this The commission concluded its remendous strain on our limited re}\l,ﬂneB X\”tr Ltv?, Perirtn ?\}Itiﬁimter;t,
century, when the power of thePOrt by saying: "The powerful gripsources. Internationally, it would VT, Bonhar Law, H Se

New York group, centred in Wallof these men is placed upon thbe hopeless. ?g Egﬁigaaitdmﬂ }ig}ghi?hgseriovr\}ﬁrld
Street, began to assume tremelever which controls all credit, anc Possibly one of the most signi o cursed for generations.” Never-

dous proportions. During ancits wheels turn or stop at theiificant statements on public recor . :

since t%e rI)ast war, the Iat%er hasignal." in connection with the power whicripaelﬁzsss’to'rtwaj Slugnr;i(IEdt’hgndre;g(re]t
rapidly increased its power, par Ironically enough, the effect ofthe International Financiers Obt'mge i on()a/’ r?'ch i a'nfpl o al
ticularly over the destinies of thethe report was used to advantactained as a result of the last wa,['h , | ik ’hW I't' IS p 'h“ i
British Empire. This was accom-by the banking group to resurwas made by Mr. Otto Kuhn, o1th"5e | r 'Sth E[:Itlkzlensh who Fé“ e
plished when they gained virtuarect a scheme put forward by PaiKuhn, Loeb and Co., at Ottawe ems%ves a eyh_ ?]Ve a demo-
control of the Bank of EnglandWarburg in 1907. This schemtin 1923, when he said: "There Wacrat[[cth overnhment%\t/\r/] Ic car|1 repre-
and all its ramifications. EvenWas the formation of the Federza short period after the war whenseRIth s t%s OG € beop e:[ ;
powerful banking groups, such aReserve Board, which, in fact, furwe were very anxious. But wep fo 10090 (A8 SOVEIAMERT B
J. P. Morgan and Co., sink intcther tightened the grip of Kuhn.now have the situation well inBr-'ta”tn %aWEeddt € n?ﬁlor; t(,: the
insignificance compared with theLoeb and Co. In regard to thahand." Whether Mr. Kuhn Wasgrlv%e anxs an? it eh ads tvr\]/ar
Kuhn, Loeb and Company group ody and its power, | can do nispeaking literally or not has beel y borrowing what it had e
which came out of the last waibetter than to quote the opinion Ca' moot point. But there is ncS2Yerelgn right to provide itself,
with the British Empire largely Sir Josiah Stamp, a Director odoubting the fact that they now the factremains that production
under its indirect control; financecthe Bank of England, who, in a (Continued on page 5.)
and exploited the Russian Revoliinterview published in théNational
tion: operated in Japan from 190 Bank Monthly for February, 1926,
onwards until they were ejectedsaldf Never in the history of the
and have been for some time eiworld has so much power been
gaged in an attempt to finally estatvested in a small body of men as
lish themselves in China, wherdn the Federal Reserve Board.
they first started in 1892. TheThese men have the welfare of the
same group assisted Hitler tworldin the hands, and they could
power, but he has apparently beeupset the rest of us either
one of the very few national lead deliberately or by some uncon-
ers who has tried to work contranSCIOUS action. .

to their plan. The controller of This is the group which has
this group is Felix Warburg, whose¢fomented the present conflagration,
father, Paul Warburg, was wela@s a part of their fight for com-
known as the "Father of the UniteiPlete world domination, and one

States of America Federal ReCan understand the suggestion, put
serve Board." forward in Britain by one eminent

The history of this group is mor(th'nker’ that the best way to avoid

. h the complete destruction of Europe
than interesting. Before the wa
a de facto dictatorship was imposecWOUId be to threaten a few selected

n th i fth ni individuals in New York. with a
P e 20kt o1 e Unied Setesmall part of the suffering they

: seem so keen to impose on the rest
.?.fh ebrznﬁascgnl}g?:leg ptijblivcvaéﬂl#é?of the people. Unfortunately, these

; - individuals are very modest in their
thrg'f[éPéeglfd?hnet XYJ'LSr?nLOVgQOar‘]’\éa%(actions and very rarely figure in
proug was forced to set u the limelight. Like most reptiles,
group, W : D they prefer the dark, where they
commission of enquiry. The find-

ings were little short of astoundingf3an work quietly—and effectively.

A banking trust did exist. It in- FINANCE AND THE LAST WAR

cluded five principal banks, as wel When the last war broke upon
as numerous financial and indusEurope in 1914 the New York
trial groups scattered throughoiLgroup saw their opportunity to
America and other parts of themove forward in their plan for
world. In adding together the capiteworld domination. One of the
sums represented by the banlmost significant statements on
which formed part of the "trust"record in connection with that con-
and by businesses dependent upcflict was made by Mr. Walter

THE WORLD-CENTRE OF them, the commission arrived ¢

Don’t Delay !

ORDER YOUR CHRISTMAS SUIT
TO-DAY!

Frank
Devliin

LADIES’ and GENTLEMAN’S TAILOR,
ELIZABETH HCUSE,

2nd FLOOR, 340 LIT. COLLINS ST,
CITY.

All Work TAILOR Made Under
Personal Supervision.

SUIT OR COSTUME TO ORDER

£5/5/

“FOR STYLE AND EASE,
FRANK DEVLIN, PLEASE!

"Phone: M 5177.
Open till 9 Friday.
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ROCKS AHEAD!

What is going on in Australia? Really, the present course the
ship of State is following is disturbing; indeed, alarming. It gives
cause for grave concern to those who have pride in, and love for,
this country, and who set some store by the ideal of economic and
political freedom. Patience is being strained to a dangerous point,
as instanced, not only by the dissatisfaction of the "workers," but
by the portentous murmurings coming from a large section of the
business community, and, in a marked degree, from the wheat,
wool and fruit growers of Australia. Elsewhere in this issue the posi-
tion of the wheat, wool and apple industries is referred to. For the
present purpose it will suffice to again draw attention to the recent
regulations proclaimed which take from the individual, or company,
the right to appeal to the public for financial assistance to establish a
business or to expand an existing business; or to employ the common
practice of financing capital requirements by the periodical influx
from instalment payments on shares. Such regulations are an ex-
ample of how government is being alienated from the people's Par-
liament, and dictatorship being insidiously imposed. "What is
going on in Australia?" is explicitly answered by extracts from a
Canberra report appearing in the "Argus" of November 18 (the
emphasis is ours): "Although plans are still immature, it is pos-
sible that the Commonwealth may, by referendum, seek to extend
to peace time the wartime powers given under the National Security
Act to a wide range of matters relating to trade, finance, price con-
trol, and general regulation of industry and business. A referen-
dum some time before the end of the war would be necessary to
ensure a continuance in peace, time of the National Security Act
powers concerned. Ministers recognise while there is always great
difficulty in effecting constitutional amendments in peace time it
may be possible to undertake a substantial revision of the Con-
stitution under the stress of war conditions. Among the powers, which
the Commonwealth would seek, would be those relating to marketing,
which were refused two years ago. It would probably also seek
sufficient power over industry and production to enable it to
undertake control, and, if necessary, limitation of production, to
make plans for the stabilisation of primary and other industries
effective.”

These predilections expose wanton abuse of the finer feelings
of human nature. Propaganda is used to condition the emotions of
the populace into accepting what, in normal times, would not be
countenanced. The war is fast assuming the role of a pretext
for the financial oligarchy to establish unassailable political dic-
tatorship and to place all industry and production under a new and
a more rigidly managed system of their control. They dare not
call off the war for fear of losing their control during peace. Under
their new system the populace would be scientifically regimented on
a pattern similar to that being employed in Germany. At the
moment the military camps are in lieu of concentration camps. As
some factories and businesses are closed by the operations of war-
time emergency measures, the dismissed employees gravitate to
the military camps to join the army of previously unemployed who
have welcomed the camp as a haven from the horrors of economic
insecurity. And so the war goes on to safeguard justice and free-
dom and democracy from the baleful intent of the enemies of
democracy!

The people of Australia still possess the all-powerful electoral
vote with which to defeat dictatorship. The, instrument of the
Electoral Campaign, whereby the individual elector gives instruc-
tions to his or her Member of Parliament to re-present the elector's
WILL to Parliament, must be used. Parliament exists to make the
WILL of the people prevail.

THE PRINTED

WORD WOOLGROWERS SACRIFICED

in The following report appeared ir
the Melbourne Argus on November
16: "At the South African wool sales
today 64's warp brought 29% penc
The average price was 27 pence. Tl

Pamphlets, Booklets,
Leaflets, Weeklies,
Monthlies, Annuals,
Newspapers, Magazines,

or Books principal buyers were the United State
EXCELLENTLY AND | and Japan."
ECONOMICALLY Compared with the 13%
PRODUCED

The Advocate Press
143151 aBECKETT ST,

MELBOURNE. for the sake of "democracy"!

R. G. CASEY IN LONDON

"Like Paris Handsome, and as
Hector . . .?"
By "THE WALRUS"

A plaintive cry has gone up in certain places at th
ment of the London journalists who hail our Mr. Cas
dressed and best looking Australian politician. If that is all they can
discover to say, observe the plaintive ones, they are wasting their
time and ours, to say nothing of ink and paper. | a m with them
insofar as no one has pointed out the probable inju ry to Mr. Eden's
feelings at the fuss being made of Mr. Casey, or th e possible re-
actions of Mr. S. M. Bruce at having his  spats thus rudely thrust
into the background.

But is it, after all, such a little thing to be easy on the eyesight?
Are politicians so distinguished as a class in other directions as to
make a harmonious physiognomy such a negligible thing? | feel
there is a certain amount of malice in the plaintive ones. |
picture them with homely facial contours: | credit them with being
the authors of such apothegms as "Handsome is as handsome
does," and "She may not be a film star, but she's splendid to her
Ma." | even doubt whether among them there is one who could
achieve the distinction of ugliness, like the girl at the party who
won the prize for the ugliest grimace when she wasn't playing, or
like the village blacksmith who lost the prize in the same contest
because a horse had kicked him in the face.

e lack of discern-
ey as the best

WHY CANT PEOPLE BE of it might not enhance his popu-
DECENT TO POLITICIANS? larity as an envoy on martial busi-
If there is any grievance at alness.
| should say it must be in theyetHop IN MADNESS
august Assemblies of our variou- . .
Parliaments. By having one o So itis possible, after all, t‘hat
; : - . the newspaper gents weren't so
their number singled out in this histi d frivol
extravagant fashion, with no merUnsophisticated or frivolous as
tion of runners-up or any field am}gh} %ppezr at first s;}ght._ In faﬁt’
all they can hardly miss the som(I eel bound to say that it is the
h DT A plaintive ones who seem to show
what painful implication; and the)IaCk of sophistication. What would
must surely resent this exposure ophistication. wou
| not give to achieve the easy

their homeliness of mien. It is al yicsi e S
distinction awarded Mr. Casey in his
very well for the Caseys and thnegligent stride? The cry )(/)f my

Edens: they don't have to both¢. e is: "Give me r nition: if
anyhow. Butl what of the GOO'Od‘(r:lgteofsmy(\;/vo(rak, tﬁenegggmyt L?nfor-
who wouldn't be noticeable anyynate appearance; my pawn tickets,
where except in a crowd of coonsit'yoy will: anything at all so that
Take away from them their claini; pe recognition.” Of no avail.

to looks, and what remains? Onl Ng there's nothing for Mr.

their feelings and a few tailor'scasey to sing out about; and, be-

bills. It's a pity people can't begyeen ourselves, he won't sing out
decent to politicians. Their portior gjther.

is so meagre. Not only that: the
make things so uncomfortable for
one another that there is no need
for us to chip in with our opinion
of their faces. We might as well
leave them an illusion or two.
They lose so many illusions one
way and another on the back-
benches, that they finish, poor
dears, in a state of chronic be-
wilderment which prevents then Quite a few people were
from being able to distinguish the¢startled to see a half-page article
Mother of Parliaments from theentitled, "How Does the Govern-
Father of Lies; and they mighiment Get Money?" in last Satur-
conceivably fear that, if attentiorday's MelbourneHerald. It was

is focussed too strongly on theiwritten by no less a person than
plainness, it might occur to thethe Finance Editor.

Cabinet to replace them with better After dealing with the possibil-
looking, "hextry gentlemen" fromity of saving on social service ex-
a musical-comedy chorus penditure in order to provide more
especially as it probably wouldn'money for the purposes of war,
make any difference to the net benthe writer goes on to say. "The
fit to the country. remainder, the greater part, must
PIPES AND SPATS be found by additional taxes,

Anyhow, whether the baCI(_Ioans, and central bank credit.

. "What are these Central Bank
benchers have a grievance or nc e ;
it's pretty evident that Mr. Casejcred'ts' They are nothing but

' .entries in a ledger account.” This
ggjnn ;.s ';']g v\\//va%meittla(grg\e,:vd tfgftsc‘;is a very interesting admission.
. , Money reformers, who were point-
th|nt% he hao'I[n tbe_arnel_d he é"aing this fact out years ago, were
on the way to being lloniseéd—q,phhed cranks. The writer goes
labelled for posterity, as it were

y . on: "But, for that matter, pound
This label may prove to be import,qtes are only a few words writ-
ant. It is doubtful, for instance

whether Mr. Baldwin's claim onten on paper. They are written

: ) he righ le of .
history will ever be greater tharg\\r/]dt seo ”gret ?heeopeemr(i)esc?#r?[ﬁe

that achieved by his briar pipe, Ccommonwealth Bank's ledgers.”
Mr. Bruce's more significant tharAnd’ we might also add, the en-
spats. The day may come wheyies by the private trading banks.
people will say: "Casey . . .we are not very concerned with
Casey? ...Let mesee....Oywhg writes the figures. But we
yes! . .. The good looker, wasnare concerned with who owns
he?" Well, that's better than notfihem when they are written. The
ing. In fact, it's better than a 1o Herald writer fails to suggest that
of things some rude people are sayilgs the figures are written against
already. o the real wealth of the nation,

How would the plaintive oneswnich the people have produced

MELBOURNE
"HERALD" BEGIN-
NING TO SEE THE

LIGHT?

Penc jive it i ;
which the Australian growers expect tléke ILif the crowd surged afterthey should obviously belong to

by get, this report makes very interestir
reading. Still, as our "leaders" say, w
must be prepared to make sacrifice

asey, hailing him as an armame the people instead of being a debt
prince? For his connection withypon which they are expected to
the metal monopoly is just as reapay interest for ever.

if not as obvious, as his good af Stijll, there are signs of pro-
pearance, though the announceme gress.



November 24, 1939. THE NEW TIMES Page Five.

International Finance and Its Fight For ,{mounaten.” says M todk,  SHAW ON WAR
World Domination had been too far-seeing. Instead (Continued from page 1.)

of sending the banknotes intrplace of business in a Baby Aus-
(Continued from page 3 Czechoslovakia on the given day

: tin, have been put quite beyond
they had transferred interest-bea,,, ;
ing Treasury notes. The CzechoUr means by an appalling Budget,

and consumption were not rigidlyof the witnesses, Mr. Samuel Gur =, ' 72 8 PRS00 P S S and by a rationing of petrol which
tied to an artificial money shortageney, was asked: "Is it not a prin pe e ba Ol®*aims at our complete immobilisa-
It is only in times of "peace" thatciple laid down by the Act of 1844on(/?1e%rfgst lntere?ft Phaed ffée(%g%dltion, just as the blacking-out aims
that happens. Although some ithat in all its dealings with theTreasury hotes of the A.O. Banldt our being completely blind-
million men were withdrawn from public the Banking Department Ol i s Croch value they e Wonfolded from sunset to sunrise.
production and actively engaged ithe Bank of England is to carry v £1°000.000. If thev had alW_hen the bungalows and suburbs
destruction in France, the remainde¢on its transactions with referenmA trian Value the y thless dise a bitter cry that they cannot
of the population, using the labourtg jts own interests alone, and ncv\yfhrc')art‘ \gasggts fzewgrg \gfr:oresépay the new taxes, Sir John
gf _momen andf grl]”S, was ab_I% twith any view to the public advan-th('3 Bgnk of England) \éould n(mSimon replies frankly that if they
trliJaIH nl1J§crc1)inneesotfgeev%ﬁgter?;sme\lfétage? The witness agreed. go ahead with his scheme " do not the Government will be
| e Sir Ernest Harvey, Deputy This was where the services cforced to resort to inflation, thus
seen. After the war Britain wasgoyernor, in giving evidence, was,, S i reminding us that in Germany,
L;}zi‘tivp;galtlnogvéc; %rrcé\g(rjnet %fs})aer}g?gmuch more to the point when h(tor'tryoacnd agtergﬁg:j% Itnhe gz‘gghs‘when we forced the Reich to re-
the war. eaciically froe to do whatover slovakian Government to make thipo% 16 8 110 PENTIREEIY
fTEOSG who mayldoubt th(’i POWE|ikes . . .." \t/v.ortf)ﬂests pile °|f| papetr I('If AL(’.?'the postman's wage rose to a
of the International Financial groug Although much time and money nan) into a mitiion sterting It 1inq4's ransom on which he could
o o e e owas Sl T St R [T, G o skt el i and
Norman immediately put Wall ﬁlfﬁ?a'\%s é’émnﬁgnkve% tIiTt?e va?acs- but in the end gave the A.O. Ban g}a::ﬁ/n%zsdghotgrswalncd retired folk
' i icv i : ! loan of 148,000,000 kronen at Pl
Street's deflation policy into operagctyally discovered.” Mr. Paul® ¢ iy monthe It used to live in decency and com-
gcr)r?bloé;/rﬁer\]/\t”thflingutrr:arge Jears, UNEinzig, "in his admiring bioglfaphyf’:vrvaﬁgf' the Caodhe were alloss fort, be(éame \_/vc:rth]less. Ourkir;-
240,000 10 1,900,000. Just thinlofronrs of tha Mammilar Comminest0 float a loan of £10,000,000 igsek throngh the rise. in arices.
it! A nation, which finished the i New York and London. In this i ' '
of it! A ) ( to throw more light upon themanner that section of CentlraWh|ch the Government is pledged
) ‘machine. redused 1o chacemachine of the Bank of Englancgood represented by the parti0,reVent and cannot. - -
within a few \,Neeks by the orderggaelfg ?Arg%?/tldceonrggleotfell\%r Nd;,nl]r;-linterestli‘d in the A.O. Bank, Wa!t SUCCh (and.muc.h more) IS. Mlll_d
of an outside group! The resulig 5 ' in non.commi brought under the control of the &Y | <OTHRCIST T EXPEIEn=D
> Y'is a study in non-committal anc hands, often the hands of fools
of that policy has been the terriblgyasive answers.” Whether th Bank of England. who come to the top in wartime

conditions existing in Britain evergwnershio of the Bank is unde. Apart from his efforts at "help- ; o
since, such as the depressed are giract foreF:)ign e e ing foreign countries, Mr. Mon- by their self-satisfied folly, though

Men who fought to "save demoproved, but there is sufficient oyi.fagu Norman also played a vergoﬁl?gg’yv}lr?lggatégsﬁéheem to walk
cracy” were seen in thousandgence 'to lead one to this concliMPortant part in the establishmer "And our remedy is to Ip'rlomise
trying to obtain a living by selling gion. Lord Cunlifie. the previousOf the Bank for International Set-it three years more war! Next
matches on the streets or the likegoyernor to Mr. Montagu Nor- tlements at Basle in 1930. Mr, o . A oo iem root and

No wonder Mr. Bonar Law saidman was partner in the internaEnZi9: in his biography of Mr. = = o FUhat about begin-
that he would be cursed for genefitional banking firm of Goschenshontan: says:. . .. As usual bog Thy apojiching” churchillism, a
tions. It is also of interest to noteang Cunliffe, also connected witt'émained entirely ‘behind the 5 (2 oo 0 < honsensical
that the American financiers askethe Kuhn, Loeb and Co. group. SCENeS.... In spite of this, he & 4% 10 %o Gy within our reach?
of Britain six times the financial The p(’)st-war h|st0ry of thehad more"to do with it than anyBUt we are told. if we do not.
tribute asked of the so-called degank shows that the internationeboltgy els%t ke far t h send Hitler to St. Helena, he will
feated countries. The policy Ofatimosphere has become more pr, 't WOUCHAKE a1 100 TUCH SPAC, coed "o annex  Switzerland,

Wall Street since that time has . P to give in detail the interlocking .
been the guiding power in the?gligﬁefﬁeM&a'\é%mgﬂ Vé%%%t?ltltgezof the Bank Directorates in Britain gglclianlcrl’eliedlgluATétrEl?glalqgwSzcgz;_-
affairs of the British Empire. that he had been devoting a grePut needless to say, the entirpny o0 “africa, and finally
Should there be some people Wtqgeal of his time after the war tcPOlCY Of the "Big Five" is control- ™ S0 8 o rse. and Stalin
are still not convinced that Britainyyo things. The first was "the €d Py the Bank of England. will help him. | must reply that
has come under the direct doministapilisation of foreign countries, 1€ ONly time that its policy of b0 T nlein e this are fright-
tion of the Wall Street group sincyhich had lost what they pos-KeePIng money. scaice Bas betooy o of their wits. Stalin wil
the war, let us also briefly considegessed before the war." and t|,ch_allenged was in 1928, when thSee to it that nobod'y not even
what happened in 1931. Thtgecond was the setting ’up of CerM!d!and Bank imported some £Eour noble selves. will do anything
memoirs of the late Lord Snowderi g panks in foreign countries Millions of gold from New York,_Of the sort and Eranklin Roose-
who was Chancellor of the Ex-Tnis is all in line with the idea of With the view to creating a crednvelt will be’surprised to find him-
chequer in the Ramsay MacDonal; central world-Government. con €Xpansion; but the Bank of Eng_Self exactly of Stalin's opinion in
Labour Cabinet, reveal the facy|jed by the International Group. '2nd immediately counteracted thig e " odah "HEq we not better
that the Wall Street group de |, view of the crisis which oc- attempted interference with the '

== : e . g . “wait until Herr Hitler tries to do
manded the reduction in the Britcyrred over Czechoslovakia lasOfficial policy by sterilising the im- "0 4 then stop him with Stalin

ish unemployment dole. Lordseptember, when the move to pusPorted gold. ... _and Roosevelt at our back?
Snowden said: "On Saturday, thpgritain into war failed, it is more . Apart from many activities ™ As the Archbishop of
22nd August, the situation was hetihan interesting to read the historin all parts of the world, the lateSYork Aobly confesses, we mapde all
tic. The Bank of England sub-qf the Bank of England's activitiesmove by Mr. Montagu Norman for JF G A% c20 =32 mme S Tee o
mitted to Mr. Harrison, the presi-i, that country, as revealed in Mrthe formation of gigantic combmeswhen we were drunk with victory’
dent of the New York Federal Repryce Lockhart's "Retreat Fronand amalgamations controlled baivercilles; and if that mischief
serve Bank, the tentative sugge:gory," published in 1934. Fromfinance reveals an insidious attemijoq not been there for him to un-
tion for a reduction of unemploy-lglg to 1922 Mr. Lockhart wasto get Complete ownership of Brit'do Adolf Hitler would have now
ment payments . . .. Mr. Harr-commercial Secretary at the British industry. A Bankers' Indus-peen a struggling artist of no po-
son replied by telephone that, whil s, | egation at Prague. He saytrial Development Company watjitical account. Our business is
he was not in .a pOSItlon to gIVE"BefOre the war there had been formed in 1931, malnly from ﬁnanCEto make peace with him and with
the answer until he had consulte|arge pank called the Anglo-supplied by the Bank of Englandal| the world, instead of making
his financial associates, his opinio gesterreichsche Bank in Vienna—At the head of this company wa:more mischief and ruining our
was that it would give satisfactona jewish concern with some EncSir Guy Granet, Mr. Montagupeople in the process . . .."
assurance. lish capital, and with branches alNorman's lieutenant, who, inter
This led the way for the breakgyer Oid Austria.” estingly enough, was partner in
up of the Labour Government an = 'This pank fell into difficulties, Higginson and Company, (inter-
the formation of the "National”ang the Bank of England, to whicinational bankers, associated witturn, appears to be under the
Government, which reduced thiy owed money, decided to put ilLee, Higginson and Company, whdomination of another group in
dole, as ordered from New Yorkon jts feet again. Mr. Spencewere named in the American reNew York, where, at the apex as
The same group, through their Corsmith was representing the Banport on banking activities in 191%it were of a number of great Bank-
trol of thb? B?nk tﬂf Er)g_l?ndf Vé?{fof England, and upon arriving aas one of the five firms constitutiniing Houses, is to be found the Wall
llr\?spony © Xr el' VISt |° "Ovienna had some difficulty, inthe United States Money Trust. IStreet group. No wonder that Sir
lemeyer to Australia toda S oewhich he needed the diplomatiis significant that all these gentleJosiah Stamp said that six men in
us our instructions, and still Weseryices of Mr. Lockhart. Mr. men come from the good old InteiAmerica had sufficient power to
talk about British freedom! The| gckhart relates: "All the asset:national Banking School. make or break the world. Before
Empire is in the hands of an alieof the Viennese Bank were il As far as Australia is concernecgoing on to deal with the activities
group, which knows neither coun aystrian Treasury notes, whiclmost readers of this journal arof this group in relation to the
try nor creed. : ._had been deposited in Pragifamiliar with the manner in whichpresent European situation, it
In passing, it is also interestintwhile the Austrians claimed thathis country is tied up with theshould be of considerable interest
to note that the great General Elethe notes were entitled to be valueganking Group in Britain., Apartto make a somewhat closer investi-
tric Co. of America, which is ajn Czech currency, the Czechfrom the fact that the Common-gation into their activities prior to
powerful subsidiary of the Newyere equally insistent that the wealth Bank Board receives itand during the last war.
York financial group, owns prac-yere not." "Czechoslovakia hafortnightly advice from the Bank : :
tically the entire electrical manuformerly used Austrian currency of England, the Overseas Group in (To be continued. Copyright

facturing industry of Great Britain.pyt when this paper money becarthis country—the Bank of Austra- Reserved.)
THE BANK OF ENGLAND worthless in the inflation of 1921 |asia, the E.S. and A. Bank, an(

_There was never a greater delithe Czechoslovakian Governmeithe Union Bank—is directly con- DON'T SPEND A
sion than the idea of the Bank Cheld up the value of their moneynected with the Bank of England. PENNY—
Bn.g.aﬂ Gemg contro ? 136295and on a given date separated The tremendous ramifications of without consulting the

rtish Government. In 1929 from Austrian currency bythe Bank of England and its sub{  “New Times" Shopping
when the Macmillan Committeegiamping all notes in the countr sidiary groups would take volumes Guide
was making its investigations, on€ith a Czechoslovakian brand. to relate in detail, and yet, it, in :
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SHOPPING

GUIDE
and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps your
paper. Say you saw it inthe "New
Times."

GENERAL

ELECTRO-PLATING.—Nickel,  Silver
and Chromium Plating. HighesGrade

Work Only. W. R. SPEAKMAN, 69
Latrobe St., Melbourne
INDUSTRIAL ADHESIVES Pty. Ltd .

155 Yarra St.. AhbotsfordYic. Cold
Glues, Dextrine.

"LEUKOL." By far the most up-tatate
Toothpaste. “ No Toothache.No
Extractions. No Pyorrhea.30,00(
packages sold without aertising. Sen
’2\1/-2i0 W. Winford, 183 Waterdale Rc

MELBOURNE
ASCOT VALE.

A. J. AMESS,390 Mt. Alexander

Rd. (next Tram Sheds). Motor

Garage. Just Price Discount—
Repairs and Supplies.

BLACKBURN.
"A" GRADE MOTOR ENGINEERS,

Station Garage, Whitehorse Roi
WX1490.
HAIRDRESSER and Tobacconis

Ladies' and Gent's. Wright, 12Zouth
Parade.

BOX HILL

BOX HILL FURNISHING CO.

247-9 Station St. Cash or Terms.
CHAS. L. COX, TAILOR, Men's anc
Boys' Wear. 285 Station Str
CHEMIST, F. Cheshire, For Yo
Prescriptions, 270 Station Street.
COOL DRINKS. Sweets, SmokesR.
Dannock, 1124  Whitehorse Ro
ELECTRICAL and RADIO. Holliday,
opp. Stn. Sales, Repairs. WX2677.
FURNITURE REMOVERS. Gill Bros.,
254 Station St. WX 2073

GROCER, W. M. Andersonl4 Main St
WX 1233.

HAIRDRESSER and  Tobacconist.
Larsen, Station St., opp. Gilpin's.

ICE and FUEL. J. Underwood440 &
770 Station Street. WX25¢
IRONMONGER & SPORTS STORE

F. P. Park, 10 Main St.
RENNIE'S BLUE TAXIS.
City Prices.
WATCHMAKER and Jeweller.
Barnes. 32 Main Street. Repairs.

BRUNSWICK.

WX 1946

"FAMOUS FOR BEAUTIFUL
WAVES." Miss Towrsend, 4;
Sydney Road. FW1986.

G. W. TOWNSEND. Your Hair
dresser and Tobacconist is at

Sydney Rd. Look for the Neon Sign.

CITY.
BLINDS of every sort. Car curtai
repaired. T. Pettit, 235a Queen
"CIRCULEX" clears up all Chblains
'Phone Richard E. Brotchie, J1873.
CAKES, PASTRY, etc. Home Mad

"Clovelly,” The  Block, ElizabettStreet
Cent. 255.
DAVIS, 568 Bourke St Roy

Medal Milkers, Separators, Engines.
DOUGLAS SOCIAL CREDIT
BOOKSHOP, 166 Lit. Collins St
EXCEMEX permanently clears ugll
skin  troubles. ‘Phone Richar#.
Brotchie, J1873.
JAS. JENNINGS, 211 Queen Stanc
6 Regent Arc. Optician, 7gears
est. Testing Free.
MAISON MERLIN, Natl. Bk. Bldg., 271
Col. St. Ladies' Hairdress:
OPTICIAN and Hearing Aids.
M. L. COLECHIN, Champion House4th
Floor, 57 Swanston St. F55¢
OPTICIAN. J. H. Buckham, J.Rat.
Bk. Ch., 271 Collins St. C831.
P. A. MORRIS & CO., OPTICIANS 29¢
Lt. Collins St., and 80 Marshabtreet
Ivanhoe.
PRINTING, E. E. GUNN.OR 600 Lit
Bourke St. Cent. 602
WATCHMAKER and Jeweller. M.
Chapman, comprehensive pexience
M.L.C. Chambers, CrCollins ant
Elizabeth Streets.

(Continued on page 7.)
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Mr. Towers: We have not. The
circumstances of the time have not
encouraged it.

‘WHERE IS THE MONEY TO COME FROM?'

(Continued from page 1.)

Ed, as it is now, by reference to
the amount of gold held in reserve.

—(P. 643.)

Mr. Towers: That is right. FINANCE IN WAR AND PEACE

If ... the principle is adopted -(P. 238.) Q.. ... So far as war is con-
that gold reserves should be, d defend the i i f

! > { PAPER CURRENCY TO cerned, to defend the integrity o
held, not primarily against note the nation there will be no diffi-
issues, but to meet temporar‘PURCHASE GOLD [tV i isi th f
deficiencies  in ; Q.: Now, as a matter of fact,CUlly In raising the means o

the balance of ; financing whatever those require-
international payments, there neetOday our gold is purchased b!ments may be?

; the Bank of Canada with notes .
bmeugr? obisrfg::elzsteodthe C\;gl"ﬁlrgg 0Lwhich it issues . . . not redeemabl Mr. Towers: The limit of the

purchasing power  without an)in gold . . . in effect, using printing- possibillities depends on men and
increase in the supply of monetar PrésS money. .. to purchase go|d'mater|a S

\d " Mr. Towers: That is the prac- Q-: - .. And where you have
goid . . .. tice all over the world . . .. an abundance of men and materials

And since then there has been -(P. 283.) %?gsgrivgygt%rgifgfg%kil#%deia %‘lJJf[
lenty of evidence that that theor , -
Eas xot been worked out, but i¥BANKS ISSUE A SUBSTITUTE ting forth the medium of exchange

FOR MONEY that is necessary to put the men

Q.: When you allow the mer-and materials to work in defence
Mr. Towers: Yes. chant banking system to issue barof the realm?

«(P. 277)) deposits . . . with the practice of Mr. Towers: That is right.
’ ) using cheques . . . you virtually Q.: Well, then, why is it, where

Q.: Now on page 112 of theallow the banks to issue an effecwe have a problem of internal de-
MacMillan report, we find the fol- tive substitute for money, do yotterioration, that we cannot use the
lowing: not? same technique? . .. In any event,
"The sole use of a gold reserv. Mr. Towers: The bank depositsyou will agree with me on this
is therefore, to enable a country tcare actually money in that sense. that, so long as the investment of
meet deficits in its international Q.:. . As a matter of fact, public funds is confined to some-
balance of payments, until thethey are not actual money, buthing that improves the economic
appropriate measures can be takecredit, bookkeeping accounts, whicllife of the nation, that will not of
to bring it again into equilibrium... are used as a substitute for money'itself produce inflationary result?
. ." And it could be done under Mr. Towers: Yes. Mr. Towers: Yes, | agree with
the administration we have, anc Q.: Then we authorise the bankthat, but | shall make one further
the attitude of our Government,to issue a substitute for money? qualification: that the investments
without weakening our internalMr. Towers: Yes, | think that is thus made shall be at least as pro-
currency system? a very fair statement of banking. ductive as some alternative uses to

Mr. Towers: Assuming that the -(P. 285.) which the money would otherwise
need for expansion was a justifi- have been put.

POWER TO CHANGE THE

able one. | would hope and expec BANKING SYSTEM (P. 649.)

that would be the case: yes. .
(P. 278)) Q.: Will you tell me why a Gov- GOVERNMENT EXPENDITURE
ernment with power to create INDIRECTLY RECOVERED
Q.: . . . Having the huge avail-money should give that power awa Q.: You do not suggest that it
able money resources, which wito a private monopoly and therjg nécessary that the Government
are neither using nor abusing, thborrow that which Parliament catghoyld be able to recover the
elimination of our gold reserve pro-create itself back, at interest, tymoney that it invests in capital
vision in our Bank of Canada Actthe point of national bankruptcy? works providing those works are
would not alter the policy of the Mr. Towers: . . . We realise, peneficial to the country?
Bank of Canada or the Govern-of course, that the amount whicl” N\ Towers: The Government
ment at all? is paid provides part of the operatingirectly really does recover, be-
Mr. Towers: No; in other ing costs of the banks and som:5,se what benefits the cohntry
words, that gold reserve provisiorinterest on deposits. Now, if Pari|| penefit the Government. and
is in no sense a hampering oneliament wants to change the fornine Government revenue. even
and | would not expect it to be inof operating the banking systemgjthough you cannot see that this
the visible future . . .. then certainly that is within the gpecific thing has done it.
Q.: And if we eliminated that power of Parliament. -(P. 768.)
from our Bank of Canada Act, the —(P. 394.)
PHYSICALLY POSSIBLE AND

old provision of 25 per cent, as

ggaingt Bank of Canadg note issue: NCREASE OF DEPOSITS FINANCIALLY POSSIBLE

it would not affect the monetary AND_ 'gFLﬁﬂON. h the i Q.: Would you admit that any-

policy or the monetary situation of fQ.(.)O 0 @”.at, W'tf bt eklrzjcreasething physically possible and desir-

Canada at all? of 500 millions of bank deposit .- = ™o made financially pos-
money (from 1934 to 1938), we

Mr. Towers: It should not; no. - \ -2 1ot had any inflationary re.sible?

being more generally adopted a
time goes on?

(P. 279.) sult? Mr. Towers: Certainly.
Q.: . . . The finds of the Mac-
Millan Committee . . . in other

words, they made a finding that PEACE CONFERENCE CAMPAIGN
the volume of purchasing power

to be issued through the bankinc The following report has been received from the Hon . Secretary,
system was not necessarily to be Peace Conference Campaign, Room 9, 5th Floor, McEwa n House,
limited by the supplies of gold; Little Collins Street, Melbourne.

and, | think, we are in general

agreement on that? A marked feature of the campaigito "The Watchman" and let him

Mr. Towers: Yes. in this State during the past wee know that such is the case. The
has been the number of clergyweakness in the case put up by
ISSUE OF CURRENCY men of all denominations who'The Watchman" appears to lie
Q.: . . . Twelve per cent, of thehave taken the matter up in theiin the f_act that he has_ persistently
money in use in Canada is issuechurches and advocated the sigidone his best to identify the Ger-
by the Government, through the¢ing of the letters. Several of thesman PEOPLE with their Govern-
Mint and the Bank of Canada, anigentlemen have called at the ofment. We understand that the
88 per cent, is issued by the meifice, whilst a number have writ-A.B.C. now announces a new ses-
chant banks of Canada on the reten very encouragingly to us fronsion called, "I Don't Agree,” in
serves issued by the Bank othe country. which objectors to news commen-
Canada? "A copy of our circular and thetators may send their criticisms in
Mr. Towers: Yes. letter-form was given prominence irwriting and have them aired. We
G.: But if the issue of Currencythe Ouyen and North-West Express hasten FO also Su.ggest .that this
and money is a high prerogativeof November 10th, and weopportunity should immediately be
of government, then that high preexpect that publicity will be giventaken advantage of by listeners
rogative has been transferred tby a number of other countrywho disagree with the opinions
the extent of 88 per cent, from thinéwspapers with whom we hawvibroadcast.
Government to the merchancommunicated. "At a public meeting held at
banking system"? "A number of supporters haveBentleigh on Wednesday, Novem-
Mr. Towers” Yes. complained about the unsympaber 15, and addressed by Mr. Eric
—(P. 286.) thetic references to peace effortButler, unanimous support was
being made from Station 3AR bygiven to the proposal to urge a
CREATING NEW MONEY "The Watchman." In reply to aPeace Conference, and a resolu-
Q.: When £1.000,000 worth oiletter from one of our correspon-tion was carried to that effect.
bonds is presented (by the Goveridents, this commentator remarke "Supplies of demand-letters may
ment) to the bank, a million dol-that he chose the subjects, whicbe obtained from the above address
lars of new money or the equivalcommended themselves to HIMat 100 for 1/6 or 50 for 9d., posted
ent is created? which explains why there is a bicto any address. We would urge your
Mr. Towers: Yes. body of public opinion differing readers to assist others throughout
Q.: It is a fact that a million from his own. Australia in distributing a few
dollars of new money is created? "We suggest that listeners writeeach in their own districts."
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Fortunately, the Daily News
was not so diplomatic. It bluntly
announces that we have the choice

. of two alternatives. We must be
all Tasmanian supporters appregatisfied to carry on as we have
ciate the wonderful work whichpean doing, from war to war, or

Mr. and Mrs. Guthrie have car\e muyst be prepared to "Give up
ried out per medium of the radiog,r sovereignty to an interna-

WRITES TO THE

PRIME MINISTER
As far as | am aware, Tasmaniy; "

Sir, —Will you accept with my has been the only State in Austlo?.?]l Goyernmegt. ti bout th
compliments copy of a letter, whicltralia to broadcast, constantly an, hefﬁ IS gﬁ ae&;;?gmaer?tu It e
was forwarded to the Prime Minregularly, over the past three year243" ! 3” | t_s f the poli 'S
ister on the 11th November? of Electoral Campaign activity. 2 9P€n dec artatlonbof t6h policy
would suggest that readers of th However, | feel that quite a‘fNe mday expetﬁ 0 ble' ur t_er %n-
New Times should also tell the ot of people do not appreciate thtﬁrce tUpl?nd e bublic notice by
Prime Minister and their respectime, work and sacrifice which & o co €0 Press, o
tive members of Parliament thacomparatively few people make tc l\lNhether orhnot thebp_ubhc will
they regard the Government's atkeep these talks going. | woulc2 m(tjo sueh an oaviens E(.raﬁ
tion as a further betrayal of thetherefore suggest that all reader ‘E‘P%n,sd ent|r§ ytupon t ?’k Igtht
people in the matter of finance. —of this paper in Tasmania get it dCmechali(ol PEPSTS e the
Yours, etc., touch with Mr. Guthrie (c/o the ew Times wi e,‘,”l € ()I'vyage.

BRUCE H BROWN Electoral Campaign, 101 Collins-, Now that the “claws” in the
Tusmore, Sth. Aus. street, Hobart), immediately, Withitvsr:\ésltn%?vt\;e ?rqugglr?t?nee);gojr%(\j/\}
COPY OF LETTERTO faiorr)]r?(;ntlﬁg fafndasregular Contrlbuyour attention to a few glaringly
MR. MENZIES Tasmanians are fortunate ir@pPpropriate and startlingly true
Prime Minister of the Common ?;ﬂ'tﬁri;o”ﬁﬂ,%sj‘su%ﬂgrsﬁaﬁ,ﬂin’\gf'rséprotoco|s of the Learned Elders
wealth of Australia, CANBERRA, political and economic democraczOf Zion." Put very briefly, we
g:C.T. is widely recognised. | suggesmay summarise some of the sub-
ir. . . ) that your Tasmanian readers helheadings in that remarkable book
This letter is being sent in ordemake their task easier. To thosas follows: —

to place on official record the facreaders | would say: "We are at (1) "Political freedom
that | and my family regard theyar_at war with the most in- idea, but not a fact."
arrangement with the banks for sigious power man has even con- (2) "Our power will remain in-
private loan of £10 million as artended with. If you cannot come visible until no cunning
act of treason. The treason lies jnto the front line yourself, then can undermine it."

the fact that the Government hégypply the money-ammunition to ". .. Enable us to persuade
committed the community, Wh|dhe|p those who can and do."— the mob in all countries...
includes us and our descendants, yqyrs, etc., through the power of the
pay a tribute of £350,000 pe ERIC D. BUTLER. press."”

annum to the banking system fopelpourne. "Kiling out the goyim—

exactly nothing, and that by st Shortness of food—Econo-
doing has given further official mic crisis to throw upon

condonation, not only to the theft the streets whole mobs of

LETTERS TO THE EDITOR

BRUCE BROWN

is an

®)

(4)

of the community's credit, but alsctA TIMELY WARNING workers."
to the fraudulent practice of . . . 5) "When bankruptcy is uni-
"borrowing” it back again at Sir, —Referring to my previous ®) versal, and thep )pgeople ard

interest. This conduct suggest!etter, which appeared in your is-
that members of the presersue of September 29, concerning
Federal Cabinet are either a grouthe danger of forming a "World
of dishonourable men  orGovernment” and the manner in
unforgivably ignorant on the all-which a plot of that nature would
important question of finance. deprive the so-called democratic

Yours faithfully, countries of the last remnant of self-

BRUCE H BROWN government, | am enclosing for
your perusal, two newspaper

chained down by heavy toil
and poverty, we appear on
the scene, alleged saviourg
of the workers."

"Then will the hour strike
—Revolutions — Corruption
everywhere — Centralisation
of Government andNew
Laws. Wipe out any goyim

(6)

cuttings (one from thélVest Aus-

tralian of November 10, and one who oppose us by deed or

- d'll
A WORD TO from the Daily News of Novem- 2y "0l secret hand in_ al
ber 11), which may be regarded
TASMANIANS as "breaking the. 1ce- for the sug.  agreements between

o .gestion of a world central Govern- . )
you cofumne | would ke to makement: A specal reference is made to
a direct appeal to all your Tas, Notice how "Grandma west'forming "An lntermational =Super-
manian supporters to help fUrthGIS attempnng to d|39u|se the movGovernment, causing the abSplUtE
the splendid work in which theUnder the pretence of moral reslavery of the people for the right
Electoral Campaign headquarte@mament, and, whilst making cerfo exist, and having the power to
in both Launceston and Hobartain irrefutable admissions, whict justify any abnormally audacious
are engaged. In Hobart the sple VaSt numbers of people are beand unjust judgments, to be sef
did work of Mr. and Mrs. Guthriedinning to_realise, it none-forth in expressions of exalted
is an inspiration theless carefully conceals the reimoral principles cast into legal

While in Tasmania recently 1MOtive, and to lend more colouform.”.
was very impressed with the efto the plot, it publishes the name It will be the greatest tragedy
fort. which has been constantlOf "Representative Citizens" ofthat ever befell the people, if they
made in Hobart. | am sure thatVesterm Australia, who have beerefuse to wake up in time to pro-
' induced to sign the "manifesto." tect themselves and their few re-
maining liberties, before the right
to do so is finally and irrevocably
removed by the Money Power's
Central Government.

It would require many pages
to merely outline the terrible con-
ditions that will be imposed upon
us, if we allow such a thing to
happen. There is no denying thg
fact that a reign of terror would
be in operation to prevent and
destroy any suggestion of revolt-
ing against the tyranny of the
new regime.

TO OUR READERS—

You may obtain your copy of the "NEW TIMES" from any authec
newsagent. Should your agent not have sugglies, leede him  tc
corlnmumcate direct with New Times Ltd., Box 1226 P@., MelbourneC.lI.
Tel: MU 2834.

If you wish to have your copy posted direct from thisasffipleaseomplete
gl_h_e fothdbelow and mail it, accompanied by remitarpayble to Nev
imes .

SUBSCRIPTION FORM.

To New Times Ltd.,
Box 1226, G.P.O., Melbourne, C.I
Please forward me the "New Times” fOl i oieeiee e,

Months, beginning  with issue dated.....ceeeveerreevieeeeeenennn. 193. I can only conclude by wishing
cheque your paper the best of luck, and

postal note for the sum Of . by expressing my sincere wish tha:

money  order other independent papers will seg

the danger in time to come into

NAIME 1ottt e sssas st st st ees s sses s s the fight and give you all the as-

sistance they possibly can, ang

Full Postal AdAress........ccooveveiiimmesmr e e thereby help to educate public

opinion, in order that we will not
be hoodwinked by the agents of
Mammon, and find ourselves get-
ting out of the frying pan into
the fire.—Yours, etc.,

JAMES KELLY.

Please fill in name and address in block capitals.

The subscription rate to the "New Times" is 1%+ 12 months; 7/6 for
months; 3/9 for 3 months. Post-free.

South Perth, W.A.

New Times
SHOPPING
GUIDE
and Business
Directory

PATRONISE THESE
ADVERTISERS.
Their advertisement helps youl
paper. Say you saw it in th
"New Times."

MELBOURNE (Cont.)

(Continued from page 6.)

ELSTERNWICK.
BRIDGE & SON, Men's and Boy
Wear. Opp. Station. 'Phone: L53
RADIO & ELECTL SERVICES.
Mackintosh's, 72 Glenhuntly Ro:
L4588.

FAIRFIELD.

BUTCHER, 93 Station Street,
Arthur B. Heath Solicits Your Pat-

ronage.
FOOTSCRAY.

BOOT REPAIRS. A. A. Taylor,

Station Ramp, While U Wait Ser

vice.

GLENFERRIE
OPTICIAN, W. W. Nicholls, 10C
Glenferrie PRad. Haw. 584
SUITS to order from 70/- H.5813
A. Sutherland, 184 Glenferrie Road.

HAMPTON.
BOOKSELLER, S. J. Endacaott,
Hampton St., for all book neec
CHEMIST, Rod Burgess. 15C
Hampton  St. XW242
HAIRDRESSER, Ladies and Gen
R. STEWART, 68 Hampton S
TAILOR, R. W. Simpson, Railw:
Walk. Suits Hand Made from 95/-

IVANHOE

BOOT REPAIRS, J. Fraser solicits
your custom. 130 Upper H'berg Rd

P. A. MORRIS & CO.

PTY. LTD.
EYESIGHT SPECIALISTS,
PRACTICAL OPTICIANS.

"YORK HOUSE" BASEMENT,
298 LITTLE COLLINS ST.
MELBOURNE.

'Phone: Central 8400.
And at 80 MARSHALL ST.,
IVANHOE
'Phone: Ivanhoe 88.

UPHOLSTERER, Blinds and Bed-
glz%g Duke's, 111 H'berg Rd., Ive

KEW.
ANDERSON'S, 141 High St
Authorised Newsagent. Haw. 11

BUTCHER, S. Daw, High Stree

Opp. Union St. Satisfaction, S'vic

C. KENNEDY, Grocer, Haw. 22

Opp. Cemetery Clock, Parkhill R

DRY CLEANING, Depot & Library

A. |. Fraser, 182 High St. H.3733
E. WHITE, 109 High  Stree

Confectionery and Smokes.

GIFTS, & Al Jewellery Repair

Old Gold Bought. Greaves, o©
Rialto.

IMPERIAL DAIRY, K. H. Kent
9 Brougham Street. Haw. 324.
J. MARTIN, 157 High St. Hav
3794. Shoe Store, Shoe Rep

MOTOR GARAGE, Kew Junctiol
Service Station, Cr. High and Den
mark Streets. Haw. 6457.

RADIO EXPERT, J, G Littlewood
267 High St. Also Elec. Appincs.

MORELAND .
BOOT REPAIRS, J. T. NolanHolmes
St., 4 doors Moreland Rd.

NORTH FITZROY .
KEITH PARLON, The Fitzroy
Tailor, 45 Best Street. JW1555.

NORTH CARLTON .
W. BROWN, Hairdresser & Tobac-
conist, 733 Nicholson St., N. Carlton

SANDRINGHAM.
A. RYAN, opp. Stn., Shoe Repai
Tennis Racquets Restrung from
GROCERS, McKAY & WHITE, Bay
Rd., opp. Theatre. XW19z
HAIRDRESSER and Tobacconis
A. E. Giddings, 18 Station Street.

SPRINGVALE
DAIRY, M. Bowler.
Buckingham Ave.
R. MACKAY & SONS.
General Storekeepers. UM9269.

WILLIAMSTOWN.
DUNSTAN, DAIRYMAN.
28 Station Rd. ‘Phone: W'town 124

WINDSOR.
E. COOKE, 49 Chapel St. W.804
High Class Butcher (Cash).
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SOUTH AUSTRALIAN NOTES Revolution or Reform?

. (Continued from page 1)
From Electoral Campaign Headquarters, 17 _ . :
lude. While we have the utmosAt a big meeting at Croydon,

WaymOUth Street, Adelaide sympathy with the present attitud Victoria, Cr. Knee suggested that a

, . . . of wheatgrowers, we point oudeputation of 2000 men should go
SENATOR DARCEY'S VISIT allowed to function in the publicihat if the proper constitutionalto Melbourne to submit their case
On Friday, November 10, caminterest. He then went on tc

. d into Head di i id : b Mtactics are used they must wito the proper authorities. We are
paigners swarmed Into Headquadiscuss the evidence given By Miyiinoyut providing the Governmentafraid that, like nearly all other
ters for luncheon in order to listeiTowers, the manager of the Ban,,;:, any excuse to impose mordeputations in the past, this will
to an address from Senatcof Canada, before a recent COMnpitierism. " prove a waste of time a’nd money.
Darcey. The Senator, who demission, and pointed out that Mr However, reverting to our origi-The "proper authorities" are the

scribed himself as the most indcTowers, who, for a banker,na| point, that the object of pro-Federal members of Parliament,

fatigable talker in the world,seemed to be a singularly cand y,c(ion is consumption, we woulcand all the fruit-growers have to
spoke until long after the luncheoand straight-forward gentleman.,mmend the recent suggestiodo is to unite with the rest of the
th:nlﬂz)thgg ﬁ?sssp%dr{ Pcl)ﬂsteovper\(/vggglﬁy ae(\j/rgrny;[ﬁi%gthvshitéﬁt%c?sft %%ﬁgthat, if need be, a no-croppingelectors_ in demanding that their

met by entreaties from his’auditary reformers had been preaclggmﬂ?égnset;esozon?fucttﬁg w&e;ﬁ‘ﬁistﬂeﬁtﬁvg jlzebdega;I rR?quPﬁés %ﬁte on

in other States and at Canberrridiculed by our so-called "ﬁnan'gruncrger::toasalLJtrrt1a%)llerevy:aelthtou?li?gB?anmlsTfreonmt (I?/Iyr.WOI-Tuttc%ﬁLstgne-
and of how it was daily growingcial experts” and bankers yesthey were already assured that M.H.R., as reported in the press,

both '?_i numbﬁrs.an(;j tlhn Ifrnptogﬁmeg" n ?\ulatral_lra tOdaX(' Ttrp:ssane system of financing its constating that the Government was
ance. me empnasise € lact thevigence o r. towers, toge esumption would be immediatelyconsidering a higher initial ad-

the ordinary Member of Parlia-with the admissions made in thin o4 ced, then they would quickvance to growers. Mr. Hutchin-
ment un?erstood noéhlngd_of ﬁthE]ep%\rts Olf. theBMi.CM'”ém and\y pring the Government to seeson will either fight for what the
?haetuLeaz?esrpOigggsar(]ave%reoflt'de%tsigns usé,tﬁ%\ﬁgd (?c?ncl:rllgsive(ljmnt]hs.that it is appointed to control thegrowers want or he will be thrown
: ' " y Efinancial system of this country inout. The time for merely "con-
finance, and, moreover, woulcpresent methods of finance Wwelo interests of the people, asidering” has long passed

never learn—except under thradically wrong, and were incom P ; :
goad of perpetual pressure froipatible with the peace and pros'pecIerOI i Section 51 (a) of theReVOLUTION OR REFORM?

the people. The result of thgress of nations and the advancgonstitution Act. All over Australia there is a

pressure-politics applied durincof our civilisation. In his opinion, APPLE AND PEAR INDUSTRY growing discontent, but, unless
the last couple of years had becthese methods were very largelALSO FACING CHAOS f:%ens(t:iatuljtsiisnacl)f r;l?hggu%lfe agtc:inthe
very great. Two years ago hresponsible for the present waqy wheatgrowers are not alone ifasults  from Parliamengt arg
had been a standing joke in trand, if unchanged, would breenqi gifficulties. The apple and pealprought before the people. we may
Senate. That was by no mearmore wars in the future. __growers are also in desperateps the situation develobing into
the case today. He had a sme The chairman, before closintg,5ncial straits, and for the Veryinternal strife, which, as history
band of followers, which was in-the meeting, proposed a heartgyme reason as the other primargp, i further | h

creasing in numbers, and when tvote of thanks to the Senator shows, will further remove he

spoke his utterances were listenewhich was carried by acclamation.ﬁqrgr?gcer-sr'h;th?sreo'nsl a g}[“éréigrge(liberties of the people, and fur-
to with respect, even when his y. Y, 'ther entrench the financiers. This

; : : "DEFENCE WITHOUT DEBT for such luxuries as pears ant ds for d ; ]
hearers disagreed with him. It » ; paper stands for democratic gov
his opinion tﬁe financing of the/AND TAXATION™ . apples. It is only when we comeernment, and we believe that a
country by interest-free credits,, 1N€ cry is still, ‘They come. "to the common things of life, suchgrowing knowledge of the Money-
was far more likely to be put irHonourable mention must beas bombs and poison gas that wSyindle and the proper function
hand by the Labour Party tha made of the results achieved bfind that the shortage of money isof parliament is the only thing,
by any other, but even the LaboMr- Hagan, of Ethelton, Mr. not considered. Mr. Dalton, theéwhjch stands between liberty and
Party needed plenty of populasarre’ of Adelaide; Mr. and Mrs Tasmanian Minister for Agr'cm'_,slavery.
pressure applied to it, to make Moran, of Myrtle Bank; and Mr. ture, is reported as saying that i* The jmmediate task confronting
tackle the problem of debt-financ Bidd!e, of Port Lincoln, A regu- Tasmania at least 1,200,000 castipe glectors of Australia is to help
—with its necessary Consequenc‘lar supply (_)f compl_eted demanof saleable fruit would be allowed,yijip any campaign, which seeks
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