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REPUDIATION?

- 1 PROFESSOR COPLAND AND TH
Tasmanian Treasurer's STATE SAVINGS BANK

Warning

"New Times" View Supported

We are pleased to note that a voice from the Labor Party

"Financial OrthOdoxy Most Da ngerous has arisen to support our protest against the appoi  ntment of

i i n Prof. D. B. Copland to the Victorian State Savings Bank Board.
Thlng N the WOrId In a recent issue of the "Labor Call," this appoint ment is bitterly

condemned in a forthright article by Senator Camero n. The

That Loan Council Meet”‘]g Senator darkly hints that another such appointment may me  an

the end of Labor support for Mr. Dunstan. Why wait for another?

'HOBART, Monday — If existing methods of finance were Since his election to the Senate at the last election, Senator
continued and the war lasted another two or threey  ears, there  Ccameron has been an outspoken opponent of the financial ring and
would be such an accumulation of debts that it woul d be \ye sympathise with him because his Victorian Labor colleagues in
necessary to repudiate them to prevent revolution, said the  the State sphere have given their tacit support to the outrage
State Treasurer (Mr. E. Dwyer Gray) today. against which he protests. The State Labor Party does not

After reference to the recent Loan Council discussions, S€em to be worried about High Finance's latest win.
Mr. Dwyer Gray said: "If the Federal Government insists on

financing Australia's effort under existing conditions, it will be There appears to be some eV’ With the appointment of Bank-
found that the terrific burden of Federal taxation will cripple dence that Albert "Alibi," or All-for- ers' Puppet Copland, who has di-
industry, as well as make the States insolvent. Albert, Dunstan, as some of hirected so many campaigns against

critics label Victoria's plump little Australian producers and wage
Premier, is wilting under the strairearners on behalf of the bigger
of the criticism directed againspawnbrokers, who operate under
him for delivering the Victorian the more dignified title of financial
State Savings Bank into thehouses, the control of the State
clutches of the private trading banks Bank is in much the same rela-
Mr. Dunstan has been comtion to the people as that of the
The Argus of January 18 re- portant than national credit arepelled to rely upon one unit of Commonwealth Bank.
ported as follows: — the national resources of labouithe yellow press to cover up thi page and Bruce, who emascu-
"Use of the national credit will materials, and equipment. Itreal reason for bringing the ac|gted the Commonwealth institu-
be urged by the Treasurer cshould be the function of nationacounts of small depositors undetion, so that it did not function
Tasmania (Mr. Dwyer-Gray) credit to ensure the best employthe dominating influence of theon behalf of the people, did not
when the Loan Council assemblement of these resources."™ captains of finance. do the bidding of the financial
in Melbourne tomorrow, but in 4 A\ETER THE LOAN COUNCIL ANOTHER BETRAYAL ring more glaringly than the Vic-

iltgatlsrrgﬁgtt ggs\sveorglgyngte ana\?gc%tw After the Loan Council meeting There are so many curious anlorian Premier.

anything "extravagant" or any-.the Argus of January 20 repo_rtedver%/ dunsﬁ]tl?tf]actorﬁ/ lfea#festhatss_tfcopLAN D, DUNSTAN AND SIR
thing leading to inflation. |n"regard to Mr. Dwyer-Gray: — clated with the whole afiair that | KEITH MURDOCH
Strong dissatisfaction with theis not surprising that one of those

"Three States—South Austraresults of the Loan Council meetwho claim to represent the wagCopland's voice has been raised on
lia, Western Australia, and Tasing was expressed last night bearners has been so stirred as pehalf of the banks so often that
mania—had recently passed resithe Tasmanian Treasurer (Mrmake some very pointed remarlhis policy of "please and get paid"
lutions asking that the nationa Dwyer-Gray). concerning the probable duraticjs well "known. Copland draws
credit be used to assist in finan"n “effect the Council had done©f the political arrangement b'something like £2000 per annum
cing the war, Mr. Dwyer-Gray nothing whatever except leave iVvirtue of which Dunstan is al-from a University appointment. So

"I am not so radical as to be reckless, and | have not
supported anything that will be dangerous. The most dangerous
thing in the world today is financial orthodoxy if the war lasts
for two or three years."

—"Argus,” January 30.

a widespread desire to improv: (Continued on page 7.) the banker-controlled U.A.P., that, in
upon present methods of finance addition, he was rewarded by
and a widespread belief that the s appointment to the Chairmanship of
Commonwealth Government's HOWDO YOU LIKE THIS~ the Federal Prices Commission,
power to control currency an The following is an extract from a recent broadcast address  which carries a salary of £1800
banking should be used more vipy Clifford M. Utley, Director of Chicago Council o  f Foreign  per annum. Dunstan who has much
orously in the national interest. Relations. the same views on financial

"The objectives of such a policy questions as Menzies, and who

should be generally to ensure ful "Some may think it ridiculously States of new world possessions was a Minister in the banker-
use of the real resources of thearly to talk about the next peac European nations, if we decide Vcontrolled Argyle administration,
community—labour, materials, ancOf_You may think it is none of ouwant such possessiorBut, more gppointed Copland to his boloney
productive equ|pment _— and tcaffa” But It I1s OUI‘ affalr We |mp0rtant St||_|, we W|" be N aEconomlc Commlttee at another
avoid “financial profiteering," shall have a great influence on tfposition to influence the actuésalary of £300. Apparently
namely, the imposition of a bur-next peace, if the Allies win. Heriterms of peace imposed on tleeling that Copland's anti-farm
den on the general taxpayer in oiiS Why: If the war goes on forvanquished, particularly if oulwritings and his efforts to
der to provide additional unearnelong, we shall have all the monePresident stays at home, insteimjsrepresent the needs of the
income for the wealthy investor.  in the world. Post-war Europe wilof going to Europe in person.  masses were all to his interest,
"These financial problems, saicbe bankrupt, and will look to us "when, to quote Lord Grey, th«Copland was then appointed a
Mr. Dwyer-Gray, were imperfect- for financial aid to start things|ights of Europe are going out onCommissioner of the State Bank
ly understood by most people, ingoing again; and, much as we Copy gne. the light of sanity musat yet another £500. Whether
. : . y ; g y Y
cluding many so-called financialdemn the reckless loans that Wcontinue to burn in our country.” Copland will now think that he
experts, and some claimed cormade to Europe after 1920, w= Can anv honest person arhas enough in “perks" as the
siderably more for what could beshall probably make some ne\ d y the f tpth t Intefresult of being rewarded in turn
done by the use of national crediloans, for the alternative is likely'9N9¢r IenFy' € Tact tha dn €hy the Bankers' Men, Menzies
than was in fact possible. to be chaos and Communism, Rationa .l'lnanceﬁ centrel 'and Dunstan, or whether he will
"'l wish to make it perfectly Europe is left completely to itSGHAmerlca’ will win the war un es“continue to misrepresent the economic
clear, therefore,’ Mr. Dwyer-grayin the period of broken morale theON€ country at least can_ quickl jogiinn™ on hehalf of his banking
said, 'that | am not supporting exinevitably follows a great war. break the monopoly of credit. masters, remains to he seen.
travagant proposals based upc "We will be in a position to de- The above quotation confirms olDunstan has been unusually silent
ignorance of the operation of thimand a price. That price may bwarmings and exposures of the reconcerning that Murdoch dinner en-
financial system. Even more im- the handing over to the United factors behind the present conflict (Continued on page 6.)
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"NEW ORDER" IN "THE EAST"

for an absolute certainty there wilAga Khan exacts pretty heavy
POL'C'ES AND PERSONAL'T'ES be Empire trouble which will not tribute from his followers). Yes,

be confined to the all-India Con-h||s HllthESﬁ, tht? Agathag, is
. . o R gress and its followers; but Hindia loyal British subject, but above
R Wln l_?ort:]%%lr((l)%tk eg?“ﬁglbf‘;ﬁgt E;'Sta'ﬂbﬁggeéhioﬁqa;t' Il?a;iers and Mohammedan will both takeall he is a Mohammedan, and al-
d. e T ' . ’ p . part in spite of what may be saitways will be, in spite of his
ealing with the East, which he wrote to sundry per  sonages in  hy the Native States, or the opFrench wife and Derby winners.
December of last year. Over a period of many years  Dr. pugition that may arise from theTo sit and talk with the Aga
Hornabrook has acquired considerable first-  hand knowledge of Native Princes. We are sittingKhan in his cabin was enlighten-
the East, its peopl es and problems. Therefore, his statement on a volcano in India, and it willing. His loyalty to the British
of his views and what he has observed, enlivened by  personal not be coercion or threats of coel'raj" of today is unquestionable;
reminiscences, makes interesting and informative re  ading. From  ¢jon that will save the situation. but the East is changing. It has
one of his letters we reprint the following, with o ur own sub- changed. And should we fail this
headings: LORD MELCHETT, THE AGA time to keep our promises to
KHAN AND A MOHAMMEDAN |ndia, there is trouble ahead, and

it will not be confined to India.

In 1923, on the maiden voyag: The third passenger was Lady
of the P. & O. liner Mooltan, | Baig, a high caste Mohammedan
had three very interesting fellowlady, with two of her sons at
passengers. One was the laiSandhurst. Lady Baig sat at my
Lord Melchett, then Sir Alfred right hand at dinner, and one
Mond, Chairman of the I.C.L, theevening, when talking over my
most powerful combine in thework in India and the changing
world today. | saw a good dealndia of the days following the
of Mond. He was obsessed witlGreat War, she said to me, "Doc-
one idea—money, money, monetor, one day my boys will be
power, power, power. He livecfighting against England." | said,
money. He breathed money. H'Lady Baig, why do you say that?
dreamt money. He was not wheDon't you like England?" And

Russia today has the insidbrought up in one of the Mother
running right from the Baltic toland's big public schools, such &
the Japan Sea—if you look aEton, Harrow, Winchester, Marl-
your map you will see what Iborough or Rugby, and then gon
mean—and from that inside runup to Cambridge or Oxford, joins
ning she can today stretch otthe Oxford Union or some othe
her tentacles west, south, east, adebating society or club, learns t
it is of vital importance that Greaspeak or debate on almost ar
Britain comes to an understancsubject (though neither he no
ing with Japan before it is tochis hearers know what he is talk
late. Japan has no desire of aling about, and care less), put u
kind to join up in any way with for political honours, and, as long
the U.S.S.R., but it was venas he flies the right party colour:

largely through our folly in re-or because his father represent: h ; "
fusing to read the writing on thethe constituency, is elected. Hgﬂehivsvorgl(;jngalgr?dhaowgrman W|trlsr?celziareglcl)eud,ha\lil)é)c\;[vc:)rr,kgguarlano%vg\;
wall and in persisting in turninghas been brought up in the schodi y p : us. You know what these Anglo-

down the advice of men whcto the idea that Great Britair The second man was His Higl > :
knew the East and had a synrules the waves and to what wness, the Aga Khan, direct delsnpdégﬂsogh&gk V(\)/feuasréaré%ohdov(\e/ntg]l?gh
pathetic understanding of her thithink, the world at least shoulcscendant of the prophet, who i7 fight for you. We are good
we forced Japan into the arms ithink, and if it does not, then sentitled to a salute, I think, Ofenouqh to die for you: but we
Germany, if we are not carefulmuch the worse for the world ani€leven guns, who is married to are also good enough 'to be in-
then, too late, we will find thatall that is therein. He even view:young French wife, and wins theg i by you."
we have brought about an undeany expression of opinion fronmrDerby every other day, more Oves Lady Baig spoke the truth, and
standing between Japan and tthe outposts of the Empire witlless. He spends the major poi =20 =% 2 0™ >r oo 7o o apply
U.S.S.R. that certainly will not betolerance, but no more than toleition of his life in England and ONmerely to the actions of a cef-
in the best interests of the Britsance. What can these merthe Continent. Now and again__: _Indi

A ; ; ] tain stamp of Anglo-Indian, but
Empire anywhere in Asia. Colonials really know! when he visits his followers af .0 v “ioce of many Australians

Some years ago at the inaugi This attitude was all right, sayﬁ?mbay or on the EﬁSt CoaSttthho do not know the East, and
ration of the British Institute for40 vears ago, and could wiittic8, Of. 0CCasion e, a Prettpin “hy expressing contempt for
International Affairs, Earl Greythrough; but even 40 years aglumpy individual, is weighed in others who are of a different na-

: &Y ih h ked i ioy:gold. The gold is distributed as; ; .
voiced the words: "The natiorthe men who worked in variou: tionality or colour, they are ex

! ! ! ; ; largesse among the true believe .
which thinks merely nationallyportions of the Empire anc <" ; - Continued on page 6.
without thinking inter%ationally ag nocked around the world coul(@nd so it ought to be, for the ( Page &)

well, is bound to meet with dis-feel the signs of coming trouble,
aster.” No truer words thanand could read the "writing on
those have ever been uttereithe wall." True, we got away

Would that we would always reWith our overbearing superiority
member them and guide our acof manner and belief that we werg

ti i d ) the chosen people and the rest
Io\r,]\;;em;(écc;:)o{?gcznd more tha/the world mere hangers-on. I 1000 NEW READERS WANTEDI
fools if we think that this ques.Was all very well for the man in

; : : the outposts of the Empire tg
tion is going to be handled b . :
threats %r r?ints of coercion O—utter words of warning to White-

. h hall—that was not his job. He W” YOU H | G Th P
economic pressure being broug| | e to et em:-
to bear on Japan. which. judginVaS there to carry on, not to ex P

. press opinions; so his warning
by appearances, the U.S.A. thinhyent™ nheeded. But changes, gre
she can do. No greater blunde

i Confident that the ti i t d that th t
could ever be made than that. fgllgrr]]g%slécvg.ere steadily and sure onfident that the time is opportune, and that the presen

There is today a New East— general situation demands it, we are launching a bi g drive for
ﬂgemi?iei':'slf m%r“ekeal:]é)radllo tnhoef mgu;lhu\s/g)i\lclvglz\:\(g AND THE another 1000 readers, which we hope to achieve befo re

heavy metal and combined fleet Then came the Great War| Easter. Every reader can play a part. If you are not alread y
of the West and the U.S.A. canwhich gave humanity a jolt from
not restore the status quo antewhich it has not recovered. Thg
and every Westerner who know East was awakened to the red every reader will make a determined effort to get one new
his East and has known it foWest—a West no better than th ) . L . .
years past is fully aware of thaEast. The men the East ha subscriber before Easter, this objective will be achieved and
fad. We Westerners must unlooked upon as little tin gods wer{ oxceeded.

derstand this—that there is a ne'not tin gods at all, but just veny
order, and that the East is goinordinary humans, with their loves
to have a bit more say in the rurand their hates, their lies and the|

buying an extra copy to give or sell to a friend, start NOW. If

ning of the East. truths, their make-believes, thei
romises and their breaking o i —
HIDE-BOUND ATTITUDE Bromises. g More Donations Wanted—Urgently
MUST GO Nothing has done more to Although the financial position of the paper has be en

In the MelbourneArgus of 28th lower Western and British pres-
October, mention was made of thtige out East during the pas
possibility of improving the rela- thirty odd years than the radid financial assistance, and a small amount is required every we ek
tions between Japan and Gre:iand the picture films. Right into
Britain through Australian chan-the back blocks of Central Asia
nels. There is something to b(China, India and Central Africa,l existence. Apart from this, the higher price of paper has
said for that expression of opinionboth the radio and the films havq o
and if | may, | will give my rea- penetrated, revealing our weak| increased our print ing costs. Although other papers have been
sons for expressing this view. nesses. .

| am thinking not merely of India, during the last war, sen
Japan, or China, or India, wheher hundreds of thousands for| present standard. If we can get the circulation increase and
| write this. The Colonial whoWard to fight our battles. After
has had experience in variouthey had willingly given their
parts of the Empire (and | spealives, the survivors were thankec
as a Colonial) sees other portiorand told to go back to their ken
of the Empire ‘and the East slightin€ls. They went back, but did
differently from the homebrednOt go in; and have been watch
Englishman. Speaking generallyind events closely ever since. |

| think he is inclined to take aWe Britishers make vague pro YOU MUST MAKE THE DECISION
broader view, and not to be sMises to India, as we did during
hide-bound as your dyed-in-thethe Great War and are doing to

wool, die-hard, conservative Britday, and when the war is
isher—the man who has been over, fail to carry out our word,

steadily improved by careful management, we still n eed some

to meet liabilities incurred when the paper was struggling for

forced to reduce their size, we are determined to maintain our

financial support that is wanted, there will be no difficulty.
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ow total £1,636,000,000—more 1937-38 £1,228,000 of the total

FUTILITY OF RELIEF SCHEMES ?ha\lll\é the total public debt OfmAJS-rﬁised was dused to rge-?i“angesc?e%gs
ralia. that to t t
UNDER A DEBT POLICY There was a time in Englancwgle\év?l'rreeasﬂsy. 0 fhe Tew =0l

when they paid something off the Many people would like to

National Debt each year, but novknow where this money went to
By STANLEY F. ALLEN, F.C.A. (Aust), they just manage to pay the inwhen paid to the State Treasury,
Chartered Accountant and Local Government Auditor terest, and, like Australia, posand particularly whether it was

sibly borrow to pay the interesiused to ease the budget position.
Professor F. W. Hart, Professor of Education at the  University —and to finance Government de A unique position has arisen in

of California, when in Australia in 1937 as a deleg ate to the ficits. _ some municipalites where hun-
New Education Fellowship Conference, said  that the "surplus man It is interesting to study thedreds of workers built their own
power is the fuming, quaking volcano on which the e conomics position of Local Government inhomes in pre-depression days, but
and social security of the world is now sitting." England in respect to the resporwhen the crises came many of

. o sibility they have had forced uporthem lost their jobs, and all they
Surplus man power means low standards of living, p ~ overty them in connection with the un-had, and still have, is their mod-

and starvation; these in turn lead to social unrest , economic  employed problem. est cottages.
strife, industrial warfare, political upheavals, ci  vil war, revolutions, The English Local Governmeni The result of these circum-
and _may lead to international war, world war and wo  rld devasta- Act, 1929, provides that, "Sostances today is that quite a number
tion. much of any enactment as impostof eligible relief workers of
; : limit on the borrowing of these districts are at the same
Our bewildered world leaders are endeavouring to cover up 2"y . .
this economic and social volcano with make-believe cures—and &ny, local authority by referencetime _ ratepayers — of  the

to the value for rating purpose:municipality.
of hereditaments within their are¢ What is known as the
: . shall cease to have any effect.”  "Spooner" scheme would mean
Bg%eg 8Etlt?1)éssﬁppﬂ§fﬁqnacﬁbgcvdernow the war itself is a scheme for The New South Wales Localthat they would be borrowing
) Government (Further Amend-money and paying interest on it

When we have destroyed many thousands of human lives ment) Act, 1935, states thatto provide themselves with work.

and made the armament and money monopolists richer at the "Councils are NOW PERMIT- The Municipal Councils are al-
people's expense, what then? TED TO borrow by way of or- ready at their wits' end to know
dinary loans, subject to the aphow to collect the accumulating
) proval of the Governor, withoutarrears of rates owing by the rate-
These various schemes are bl "In six years the nation hasthe necessity of following the spepayers when the total is now
a temporary expedient, which carspent, roughly, 20,000,000,000 docial Loan procedure, involvingmore than £2% million, compared
in the end, only create greater irjars for relief." (20,000,000,000 isnotification of the proposal andto £470,000 in 1925.

security and suffermgftmong tht£4000 million—three and a halpossible poll of the Ratepayers The Government has forced the
people. The cause of "the fuminitimes as big as Australia’'s Naetc." councils into a most serious posi-
and quaking volcano” still exists.  tional Debt.) These two Acts clearly indicatetion, to the extent that they are
Professor Hart also stated” wwe started with aboutth€ desire of the Governments tdamned if they DON'T borrow,
"We tried during the depths olyq 900.000 recipients of relief earlPass their responsibility on tcbecause workers want work (as
the depression to supply 'reliej,'1933 (it was the low point ofOthers—the Governments by so dithat is their only way of living as
work,' and as an 'emergency Meine worst depression in history)ing escape the growing demand (things exist under the present
sure' it was justified; but the facwyet we now have 22,000,000 rethe people for a higher standarsystem), and the councils are

as a result the after effects are proving more disastrous—we have
had all manner of relief schemes, public works expenditure, and

that it is futile is well exemplified cipients! of living. damned if they DO borrow be-
by an incident that occurred ir ", ' : > cause ratepayers will have in-
California. We started spending WHAT OF AUSTRALIA creased rates to pay, which must

1,000,000,000 dollars a year, ar  What of Australia? It would ; ;
\we are now spending 4,000,000,0(seem that the main concern Cp;;eeapnay;rsl ggﬁ[)en?ﬁ]'ggde”p“erﬁgeeﬁt %fn
a year. those in political authority is togjief work or the dole
"The sums already spent, todiscover a method of "passing th “The whole of the proceeds of
gether with the billions which buck" to the other fellow—just asipe Wages Tax should have been
other have to be spent annually, corthe Federal Government passémade available to the councils
"One of the workmen asked thSttute one of the main factorithe responsibility on to the Staterght from the inception instead of
superintendent of the job if the2'iNding ever nearer and nearcand they, in their turn, pass theirfrcing them into debt.
‘gang’ was moving as much dir2 breakdown in Government credion to the Local Government
;’S Was eomented of thom and the certain result of this willbodies. WHERE THE MONEY CAN
hen "Essured that the amourP€ the impoverishment of thos  We have heard a great deaCOMEh FROM litician f
of dirt being moved was entirely Y Millions of citizens who nowabout the "faking of budgets” an hTO the g B ltician fur-
satisfactory, the inquiring  work-SUPPOL by their productive efthe wrongful” use of trusth.er S?C'a ebt an htaxatlor] IS
man, circulating among his fel.forts, the 22,000,000 relief re-money,” but there is even mori, |shony .ans;/]ver to the: guestion.
lows, got them all to agree to 5, Cipients. . in it than that. The New SoutrfW ‘?;f,e IS t.ﬁ' mo(?'ey t?\ C(f)me
assessment of ten cents per di, It_iS pertinent that no otherWales Auditor-General's remarkfiom? notwithstan e the fact
to hire a steam shovel to move th'ndu‘c’t”‘"‘I nation depends mainlon the State accounts for 30/6/30al the reclent dBan Img ICorEmls-
dirt while they sat in the, shad¢UPon the costly system of workapply equally well to the presensr'lon aﬁ’ A EEEAN car Y ? own
and played cards." ’ relief as we do," says this Ameriday, when he said: "Any presentheém where it CAN come from.
This eminently sensible pro-Can journal, "vet there is, if anytation of the figures in the publicDr. E. R. Walker, Professor of
osal_ however was disallowed. ~ thing, less near-starvation in_sucaccounts serve but to emphasi:Economics at the University of.
P I e * -lands than in our own, in spite othe fact that interest, and exSYydney, in his paper titieBound
t one end of George-stréeiq fact that we have spent, archange, and unemployment remafinance, given at Canberra, in

(Sydney) we have a Labour Exaie spending, more for relief thathe paramount factors in the finJdanuary last year, said:
change, with officials scratchinc) otpher n%tions of the Worldancia?l problems. "When the Royal Commission

their heads to find work for men : : i -
combined. "Emergency measures which erOn Monetary and Banking Sys
and at the other end of George “hgrejs one conclusion fromtail Iargge e>¥penditure from bor-tems noted in  passing that the
street we have a University traiNy,qse facts that would be agreerowed money, on which the in-Commonwealth Bank, because of
ing young men and women @5 by everybody—that the prob-terest is paid by further borrow-itS legal power, ‘can even make
s v DR ING Away lem bristles with such present difing, are no more than a stop-gajmoney available to Governments
with work'y ficulties, and is so fraught withand the position calls for more exOr to others free of any charge
L “look £ th trouble for the future, that all thetensive survey and financial plan(Sectlon 504), the members
et us look at some of thenaiion's resources of good-wilring than is embraced in an anProbably did not expect to be
countries that have tried t0yq0a courage, and intelligencinual budget.” quoted as supporting interest free
remedy the problem from theégh,,iq pe marshalled to solve it.”  The debt position of our semi-0ans. o
wrong end. America, the riches: and Local Government bodies ir But what are the objections to
country in the world, and where|N GREAT BRITAIN Australia is revealed in the papesSuch a practice?" he says.
there| is stored two-fifths of the Now let us turn to Great Bri- read before the Science Congre: ‘A Government could finance
world's gold—what has she acizin. |t is said that the acceleraagt Canberra last year, where trall its defence by credit expansion,
complished by a Social Debition of expenditure in England byCommonwealth ~ Statistician (Dr.thereby becoming independent of
policy? the Local Councils "has becomrpland Wilson) gave some starttaxpayers, bondholders, and other
IN AMERICA truly phenomenal - - how pheno”ng figures. financial interests, but it would
Here are the facts of America MeNal indeed few people realise.” "~ He “showed that the total borSooner or later be confronted with
taken from a noted American, Statistics recently published byrowing for the vyear 1930-31the dilemma of recession or soar-

. I e Minister for Health show thatamounted to £1,875,000, whereeing prices.”
journat: the process of municipal rate injt is shown that the total for 1937. But Dr. Walker sees that the

crease seems likely to become se38 was £13,298.000, and we caProblems of rising prices can be
THE PRINTED WORD | tled and continuous. well imagine what 1940 will be overcome, for he says further:

in The Right Hon. R. McKenna,|ike at the rate we are going. “Indeed, if prices, costs and other
Pamphlets, Booklets, Leaflets, chairman of the Midland Bank, M. Wilson shows that during Variables are effectively controlled

"Several hundred 'relief work-
ers' with picks, shovels and whee
barrows, were moving dirt from
a bank on one side of a road ar
dumping it down a fill on the

Weeklies, Monthlies, Annuals,| says that two-fifths of the rates (Continued on page 5.)
Newspapers, Magazines, or | are swallowed up by the interest
Books on debts.
Municipalities are spending an-
%%%\W&T_LQND nually a sum three-fifths as large LEARN THIS QUOTATION
PRODUCED ?:ckt|2§s|5rlté5nh itgr%\éersnungﬁngs ?g\?ﬁ "The few who can understand the system will either be so
by halls and civic centres. which nterested in its profits, or so dependent on its f avours, that there

. . will be no opposition from that class, while, on th e other hand, that
The Advocate Press ggglr(nems. neighbouring - workers great body of the people, mentally incapable of com prehendi ng

143-151 a'BECKETT ST., The increase in the debts othe tremendous advantages that capital derives from the system,
MELBOURNE. Local Government bodies in Eng_will bear the burden without complaint, and perhaps without even
'Phone: F 2673 (3 lines) land in the last 25 years was onSuspecting that the system is inimical to their int erests."

thousand million pounds, and they —Letter from Rothschild Bros., June 25, 1863.
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"ANTI-HITLERISM" IS NOT
ENOUGH

If blotches appear on the skin because the blood is out of
order, of what use is an ointment? None at all; in fact, its use
may prove dangerous, because correct treatment of the true
cause is delayed or may be neglected altogether.

What is referred to nowadays as "Hitlerism" is an effect pro-
duced by a deeper cause, and that cause is a continued frustra-
tion of realities by a system of abstractions labelled "finance."

All over the world there are millions of real living people who
have been denied access to the tangible goods and services that
have been, and can continuously be, produced. Poverty has en-
dured in the midst of plenty. Such denial flouts common sense,
ruins the health of those denied, threatens the financial solvency
of producers, and rouses hatred, conflict, and tendency to violence
generally.

The instrument of this denial and frustration is the financial
system, which governs production and consumption, instead of
serving it. The policy referred to as "sound finance" is not only
the world's and the nation's greatest "aggressor"; it invades,
threatens, and destroys the security, peace, and liberty of millions
of individuals in every country.

It produces conditions in which power-lusters and dictators
flourish as offering a way of escape from the real frustration to
common livelihood and security everywhere.

That's why "anti-Hitlerism" is not enough—it leaves the con-
ditions that produce "Hitlers" untouched. Correct the financial
means of frustration, and "Hitlerism" would die a natural and
quick death, without any necessity to use bombs and cannon, or
to sacrifice lives.

The League of Nations failed because it was a league of debtor
and creditor nations.

Further, because of the flaw in what we call "sound finance,"
the debtors were not in a position to liquidate their financial
debts to the financial creditors.

So it was a League of Financial Conflict, a league divided
against itself.

This same division or conflict is present within each nation,
too; and the debtors number millions of individuals who are in the
position of not being able to liquidate their financial indebtedness
to the few persons and institutions representing the creditors.

In the form of taxes and other ways we are all forced to
pay tribute (debt-service) for the privilege, of being placed in an
impossible financial position.

And woe betide any who fail to pay tribute, whatever may be
the victims' reason!  The rule of brute force is justified here!

And all so unnecessarily; for it is known that only a slight
adjustment to the financial system would rectify the existing flaw.

All the ‘"sacrifice" needed is the relinquishing of a
superstitious idea about the sanctity of money and the
"naturalness” of its present rules!

Here, then, is the reconstructive activity that offers what is
missing in a mere "anti-Hitler" policy; here is a proposal that
offers a practical alternative to a disastrous half-measure that is
dealing only with effects and ignoring the causes.

Already, in some undeniable, examples, the prohibitions resi-
dent in our worship of a falsifying financial system have been
recently broken. In peacetime who would have dared to suggest
that a million and a half English women and children could be
given free rides into the country and fed? Finance would have
said, "No"; reality has said, "Yes," and, under threat of bombs,
has proved it possible. Why do we have to wait for bombs to
make finance reflect realities and enable security to be dis-
tributed?

Finance in peace time would have denied the access to the
real means of transport available..

"Anti-Hitlerism" is not enough; let us change financial policy
and make it reflect realities, make it serve the common desire
for life in security and freedom, and then the "cause" of "Hitler-
ism" would be cut out painlessly and without sacrifice.

What is physically possible is, or can be made, financially
possible; and when we do that, the main root-cause of
violence, conflict, unrest, wars, fear, and crime will be already
abolished.

A STORY WITH A MODERN
COUNTERPART

The Emperor's New Clothes
By HANS ANDERSEN

A New Translation by Borge Jensen

Once upon a time there wa:Am | not up to my job? | must
an Emperor who was so fond obe very careful not to say that |
nice new clothes that he sperhave not seen the material."
all his money on his wardrobe "we||, what do you say?" asked
He did not care to inspect hisgne of the weavers. "Oh, but it is
troops, not to go to the theatrcharming; too,too divine," said the
not to drive in the park if hegg Minister, adjusting his eye-
could not appear in a new COSqjass. "This design, these colours.
tume. He had one for eaclyeg | shall certainly tell the Em-
hour of the day and in the sam o5r that | am very, very pleased.”
way that one says of a kinc™“wyon " yery gratifying,” com-
Sgﬁd'sagqogguﬁicn']l_ E?ﬂ?s”?\xgr':sbtly mented the weavers, and then they
is in his dressingi room chajngir%l(began to enumerate all the colours
his clothes.” ‘of the material and to explain its

: . design. The old Minister listened
_ In the great city the peoplefor all he was worth, so as to be
joked a good deal about thegple to repeat it all to the Emperor.
Emperor and there was a neve The jmpostors demanded a sec-
ceasing stream of visitors to higng provision of silk and gold for

cap_ita(lj. tOne fine (t:iay thGr"]rethe material. Just as before, they
arlrllvde h wo llmpos Ors WRO gt ffed all in their own pockets and
calle emselves Weavers an.gntinyed to work at empty space.

%%C;%rgd tLheat rtr?ggt k'ﬁ;vrvgcf‘l’gutﬁhe Emperor sent another trusted
material in the world Not‘official to see how far they had got
only were the colours and the}N'tE tr;]e Cl?]th' He was nol mli)rg:
design of an unparalleled beaut ucky than the Minister. He looke
but a costume made of thi:and looked, but as there was not
material possessed the wonde 2nYthing but the empty looms he
ful quality of being invisible to could not see anything. "Don't you
think it is a remarkable material?

everyone unable to do_his J.Okasked the two crooks, showing it
properly or more stupid than mto him and explaining’ the superb

ought to be. desi hat did :
"Jolly valuable clothes,” thought th¢d€S!9N that did not exist. .
But | know | am not stupid,

Emperor to himself. "Thanks tcthought our friend. "Can it he

them, | shall be able to recognis h hv of :
those of my subjects who are unfittethat | am not worthy of my posi-
tion? | cannot believe it. But |

for their jobs and to distinguish th(must see to it that nobody notices
stupid persons from the clever i B " aised the situff that

Yes, | must definitely have some ¢ >
this material made.” Whereupon hhe did not see, and expressed all
his admiration for the handsome

gave a large sum to the tw | 4 hanting desi
impostors, asking them to set aboC0/ours and enchanting design.
It is a marvel," he told the

the work immediately. So they se
up two looms and pretended tEmperor.

work, although there was The whole town talked of noth-
absolutely nothing on theing but the magnificent material.
shuttles. They continually deAt last, the Emperor wanted to see

manded the finest silk and pureit for himself while it was still on
gold, but they stuffed it all intothe loom. Accompanied by a grand
their own bags and worked far inttrain of persons (among whom
the night at their empty looms. were the two trusted officials), he

"I would rather like to see howrepaired to the room where the
far they have got," the Emperotwo crooks  were  working
reflected, but at heart he was dilligently, still without using the
bit anxious at the thought of th¢least thread of gold or silk.
material being invisible to the “"well, your Majesty, is it not
stupid and the incapable. Not, cmagnificent?" asked the to offi-
course, that he had the slighte:cials. "Will your Majesty deign
fear about himself. Neverthelessto look at these colours and this
he preferred to send someone eldesign?" And they pointed to the
to see how the work was proceecempty loom, while the others were,
ing. Everybody had heard abouno doubt, looking at the material.
the wonderful qualities that the "Heavens," thought the Em-
material possessed, and all weperor; "I cannot see a thing. Is
buring with impatience to knowit not terrible? Am | an idiot,
exactly how stupid and incapablincapable of governing my Empire?
their neighbour was. What a calamity!"

"I shall send my dear, old Minis- "Yes, yes; it is splendid," he
ter of the Interior to the weavers,'said loudly.
thought the Emperor. "He will He gave a gracious nod to show his
he more capable than anyone elsatisfaction, and he looked at the
to judge the material, for he is iempty loom, not daring to say that
very clever man, and none is bettthe did not see anything. All his
at his job than he." suite opened their eyes wide, but

So the good old Minister (whocould see no more than the rest.
was honesty itself) went to theln spite of which everybody said,
large room where the two imposwith the Emperor: "It is
tors were weaving hard at theisplendid." They advised him to
empty looms. "Goodness, gracioLwear a costume made of this superb
me," he thought, opening his eye (Continued on page 8.)
wide; "I cannot see a single
thing." But he kept it strictly to
himself. The two impostors invited
him to come nearer, and asked
him what he thought of the design
and the colours. In front of the
completely empty loom the poor old
Minister opened his eyes wider and
wider, but without seeing anything,
for the simple reason that there
was nothing to see. "Good Lord,"
he thought; "is it possible that |
am nothing but an idiot? | should
never have thought so, but there
does not appear to be any doubt.
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SOME FASHION NOTES AMERICAN DESTINY

By "THE WALRUS." "From the Unreal to the Real —

These are indeed troublous times, what with the heavave "What Rome was to the ancient world, what Great Brtain
in Queensland and the ice wave in Europejust the sort of pag peen to the modern world, America is to be tohe world of
extremes one would look to start some rather revotionary dress yomorrow. We might wish it otherwise. | do....but our persanal
the?trles.fsdure en_ol_ugh some;one haﬁ gtarted S?{Peth'm@éthe preferences count for little in the great movementsof history,
ma fer OC r%SS' wg trhepotrhs rfeac f (;“e on the sameay, ang when the destiny of a nation is revealed to ithere is no
one from Lanberra and the other from London choice but to accept that destiny and to make readjn order

h f b that the boots exposed to the vulto be equal to it."

The one from Canberra con - : : : ol ifan .
cerns, of course, the attempt tgar gaze the digital imperfections So writes Mr. Walter Lippman in the "Life" magazine,
introduce shorts—with what ap-of his somewhat repulsive feet dated June 5, 1939.
pears to be the usual reaction]he hat and boots were, howevei Commenting on the above, N. R. Johnson, writing in the

from radical and conservative—identifiable to the expert as "regu-n " . .
for my newspaper informs melation,” whereas the natty substi- Technocrat,” July-August, 1939, says:

" tutes were even more identifiably . .

F]haa\}e f(r);mﬁle% ciroestsheed .g%%??s.mregnon-regulation. Hence that mos"From the Unreal to the Real"  millions of future Americans
form. b pa eari ith walking Undesired of all crimes, the gar "... The duty of the highly who would be bom, like present-
stgcks }’Ofpgoﬁrr';‘g \tl\(:is r‘:}"g 'Qg-rison crime. publicised and much toutedday Englishmen, into a country
be a conservative reactiony b We shall probably find that Hore-columnist and the publicist ofdrained by foreign trade of its
merely a form of defiance ot beBelisha lost  his  job over today is to appear to cover thenatura} wealth.*

ina ordered about. the sort gsomething like this, for | haveNews but at the same time to _

d%’ Nt to indulg@lready noticed the disappearancinvent or promote sufficient dis- "The New America sees no
deflance we were wont to Indulgt ¢ 1he" "sam Browne.” The latetractions to keep the public'sreason for the expenditure of
|dn thketl’?OOd oldldayst wh?tn "E’)‘Lord Haldane probably came tCm'..n?] offI the reald|shsue_s. b one single pound of American
drank the canary's water after beg ot gyer something  similar—  .1he latest red herring to besupplies for foreign war. Not
ing forbidden to convert the baby through a cap or a button, ISkilfully dragged across the trailone bullet. Not one American

hair into paintbrushes. | amigney although mv memory is no©f America's progress is this linejife. That will leave us free to
bound to admit, however, that deywhay it was. But it stands toabout the AMERICAN DES- fulfil America's real destiny.
fiance seems to be a fast disajreason it must have been som¢lINY. While old stuff in * * *

pearing value. When, for in-thing like that, because on thesEurope, where Hitler and Mus- -, is thi i
stance, we are ordered to fall i‘occgsions the Prime Minister alSOlini have been wearing it th'nAmin?égn'S pté‘giﬂedf St:?y moédm
and fight the foe, we don't sayways dashes into the open witl{lc’r ygar% this bouncing sardmelscience and the modern spirit
"What, me fight him! No fear! the fervid declaration that the renasn't been seen very mucloe = =2 G 7o that des-
He can't run fast enough." Fotiring Minister and he are boondround America since those. “. tyd N trate for th
one thing, nobody knows who iscobbers, and always have bee'de.‘.l.:.rr'](?us dgyshof the Greatt.V\{.ar filpsyt I?imoe i?]m%ri]sst(;rayethoa{t ae
going to fight whom until the and, as for policy, the unanimity Is?ri;ggd Wi?ﬁ”t';]%' wphailterzloa#d civilisation can be built that will
numbers go up, and though theof the Minister and all the par- - ; rovide abundantly and fully for
ought to make it easier for us tties concerned is simply frightful. ?Iue, _|s| th% madmsttayl qftthosteg” of the peopl)e/. This %as-
ke a stand, we don't make an;; inancial and. industrial _Interes Stery of abundance is America's
rsnoa}t of a stand. We simply ask IN LONDON who realise that ponsumpt_mnreal destiny and it is a des-
"How much do we get, and wha . Il bet you're skimming through 12 slowed down in the U”'tef_tiny on this Continent only—a
do we eat?" and, like jestincth's as fast as you can to discove destiny in which foreign quar-
ywhat the London sartorial repor rels and foreign entanglements

Pilate, we wait not for an answel
but add, "Pooh! Is that all?'was all about. Well, the repori have no part and no p|ace_"

States to a strictly non-profi
tempo and who hope, by in-
volving the United States in

Thenostorvard  our hotzon. j<concerns a complaint from nine 0dublous adventures, to find agail

: P « wr-the golden market for their
bounded by Part Il Orders. the girls in "Fig Leaves,” "the

- '‘endless' expansion. After clip: il I
biggest show London has eve [ the golden fleece of the Futlllty of Relief

IN THE ARMY soon? s, e They wallod olfnd, B0 SEL S S Schemes Under a
But whatever the army doesn . resembles the hide of an Mexica ;

do, it certainly disposes of thethe most meagre brassiere and p-ifjoss™ these interests hope Debt POlICy

dress question. Individual capric?arrow satin strap round thegoo o0’ \ith™ American debt (Continued from page 3.)

is frowned upon: such caprice, fohips.” The leader remarked tha. i inc™ and American lives—the ,

instance, as donning cloaks whe e costume . . . would vanistg o ing of the same golden crojCredit expansion has no dangers

riding through a storm without if anyone in the audience sneezed j, foreign shores. So Ameri.but the mechanisms which, in

being ordered to do so, or o Things may not be as alarmin¢ccans must be sold on the idethe absence of control, imperil
slipping a hook in a tunic collaras all that, for the costume mathat AMERICAN DESTINY industrial  stability, —are not
to avoid heat apoplexy on one'Nnot seem to some people as andictates American interferenceUnderstood by most apostles of
own initiative. You need experi-thing to sneeze at, but the ideiijn European affairs and tha Sound finance.
ence of the army to realise hovthat such a costume might evelAmerica must dictate the peac Surely Professor Walker must
important dress is. be considered in ice-bound Europof the world. see that this "dilemma” is existent
. . __ought to give pause to the cor "America need not bite onWith the present expansion of the
| recall how, in Cairo, during rectly dressed gents who prefethat same stale bait for thePrivate banks' debt money, with
the last war, a solitary cavalry-formal dress and walking sticks ttdiotic obiective of quaranteeinaits other equally evil effects?
| ¢ a . . .
man might have been seen reegshorts. a few millions in foreign trade TO guard against soaring prices,
lowly with d gait t i oI traneit | -
Ing dSOWﬁ’ e apphrO\IlQe gait 1= The producer seems to haviand the right of foreign citizensit is the duty of the people’'s Gov-
wares the e e acSCO S been a humane man, who hato starve under the scarcinérnment not only to assert jts
0 tle U”.'”'t'gte ed_\(/jvas J”Sft ‘permitted himself to be affected bwalues of a dubious democrac'ightful prerogative as to the is-
newb%/-artr)lve candl atlg h Ofthe mortality from cold among rather than the scarcity value Suance of money, but to also see
trou e’d 1#1 nto hone cou | a\ﬁthe belligerents in Finland, for weof a tintype Dictatorship. to its scientific control in regulat-
g g e e e S ot are informed that “he offered tc “The [ast time America went'”gr;]tS purChaS'”Q.p‘l’Wea .
wera already tapging out with omadd either an extra feather or to war 'to make the world safe These ;’heWCV'ta aomissions,
finger, on ytheloptygewriter the 19 leaf to the costume.” for democracy’ we won aBele ¥ i o alker. are.
enormity of his offence, which wa: But g thi”t%S IiI;]e thatt cban hka?r']?rllg?o\bjiztovrlftotrgé ngt et V\(,)é gnough to show the people and
88blliecssintgar;etrf\]/iaéeoéa%p;\)lﬁtaggnu% lﬁgno\ﬁv tﬁ;echae%pa%\a% (\)Nhgteamighbrought baék on our bayon_etstheir p%litic€| treﬁreslanéati\ées what
wire, and of being shod in nonnot happen here? Tl say at .Q”CWr?)Enctlh?enrt)r:c\élrlef%t%eﬁftﬁoal}élglgccaphgpe |st mauihovl\J/ork ?o ggeéar-
regulation boots. Two hoursthat if anything like a semi-official 9 - ried out in Australia. and vast re-
iousl hen fresh from deseorder to wear shorts were preCrosses on the fields of France i i d d
Golumn, “and before it had beesented to me, I'd accede like ;O Much money every month foBgiises St fo explore and fo de-
necessary to shear away with trshot, and mind you, I'm one 012%:” h%?oigvgégdgrgr\ée |I?n which B)p/'the proper use and control
raven locks the hat which Wathn%semgirsogse\r,]\lthglebecorm) moie” " Jno- of the nation's own financial
i a re presentable as more a i ia'
S gl M S O T I ey verince it o e 1) AU
correctiv d ! : " from the public aaze and. anyEuropean affairs would make a peop A
y dressed soldier, albeit, p gaze, and, any ; our Governments and semi-
way, shorts don't go with a wal €xcellent destiny for the fewGovernmental institutions could
rus moustache. But | would acWhose business is foreign tradb d f further fi ial
cept shorts in terror lest if | re-2nd the merchandising of deb s sa.vre],- r(zm ud o t',TaQCt'a e
fused | should be compelled tand death. It would make arpoverishment, and enabled 10 more
p efficiently and effectively meet the

wear a brassiere and satin hiéxcellent destiny for those
WHHYA\A/EI\E((\)(SURPEOAODR? strap. After all, you can, at Americans who are impoverish needs of the people.

! : : P My thirty years' experience as
"MONEY"? pinch, carry tobacco and matchelnd_future Americans by shippin¢, 'y 001" Government Auditor has

d ) :~.scrap iron, which we can neve ¢ A

WHY ARE YOU TAXED? | m SMOTs. but iheres nothinreplace, fuel oil and gasolinestablished my conviction as to

Written by S. F. Allen, BoxX | gadgets except for the mcWhich we can never replace!l® Serious position of the Loca
’ gadgets except pray for the m Government institutions—yet they

i/117p80’stedG'P'O" Sydney | ment when you will wake up. ﬁg‘\’/g?rrggggmﬁl’ f\gpéicgnwsehgraeare of the utmost importance as a
Thousands are reading it, So, if any of you are in the¢y; the use of aliens. It woulcMeans of serving the social needs

habit of passing this paper alon¢ake a very bad destiny fo of the people.

because it exposes the cause | ind ' :
> - you don't show it to any of
of our economic and social | the Canberra officials. They are{Qesgygginmg;‘pgvd*;govnvgyy'dfoﬁggg SITUATION WANTED.

B;%glﬁngﬁ' Buy a copy and | 'so much in the habit of following 1 “protect the investments in-Lad, 15%, Merit and Junior

Or from Box 1226, G.P.O. b L(()jndon Itea(_j ﬁTatf you W't” .be;cident_al to American interfer- Technical  Certificate, desires

Melbourne ’ eaaing stralg or sartorialence in foreign affairs. It would apprenticeship to General Engineer.
> > trouble if you do. make a very bad destiny for the ~ — "P.K.," "New Times."
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"NEW ORDER” IN "THE EAST" A
NeW TimeS (Continued from page 2.) forcing her against her will into
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the arms of Germany, who was

Pc;glléllng their - superiority. Whatway, will one day land the olcostracised in the West. What
' Empire in trouble. more natural than that two boys
AN INSULTING SPEECH who have been sent to Coventry

should come together, even if they

Let me carr ou to other
yy WRITING ON THE WALL. do not love one another?

fields. This time to the British There is today a New East.

H_O;rfe"ggg?gmggﬁfé?e%irely 199§r‘!:or the past forty years the writ. As long as we held Japan's
The debate on the India gﬁice'ng’ for those who could andh.and n frlenQShlp e had the
estimates was on. | went up rwould read, has been on the walright, as a friend, to give her
the House with an 'old friend S“Today that writing 1s not mer¢|yfr|endly adv[ce to which she
Tej Bahadur Sapru, one of theN the wall, it is engraved deep intwould have listened. Japan was
most brilliant Iawye’rs in India the yval]. The days of theprqqd of her. friendship with the
and representative for India éexplonatlon of the East by theBritish Empire. Her navy was
the Conference, and the MaharajweSt are over. They are ove proud to be associated with our
of Alwar, Sir Howard D'Egville for good, and all the 18-inch gun:navy. Japan looked upon the
met Us énd ook us to the Di’sa-t Singapore, and all ghe com British Navy as the father of her
tinguished Strangers' Gallery Thbined fleets of Great Britain, thenavy. Her ships were built, many
House was packed and thé gaU'S'A" France and the Dutctof them, in our yards. Admiral
leries full. The debate went on E@St Indies, cannot restore th Nelson was looked upon as one
the speec'hes were interesting 1status quo ante. That has gon‘Of their_heroes, for N the ward-
one who knew his India: and the @Nd gone forever. Yet that doe:rooms of many a ship of the Jap-
Winterton, the present ’Earl Win-nOt mean the O.Id Empire cannoanese Navy was an engraving of
terton, rose to speak take her place in the trade, comrAdmiral Nelson hanging beside
Now there s o man theMerce, and prosperity of the Easone of their Nelson, Admiral
world over. no. not one of an Why cannot those men who knovTogo, who was trained in .the old
nationalitv. who can  make a?thelrljob and have served the olWorchester, and whose signal to
it BS/ coth boltolv bettor tha EMpire be listened to! Why arehis fleet at" the Battle of Tsushima,
the o?isr?ed IF—:)n Iis);]man—thethey let down for men who don'ton May 27, 1905, was as fol-
man tho has beer? born. into itknow their East, who have somdows: —"The fate of our nation
brouaht Up. in am Enalish Public/€Sted interest to serve or somdepends upon this one action.
Scho%l gne on tongford o;@xe to grind! They are not theYou will do your utmost"—a
Cambri’dgge earmarked for thello" who are going to save thitruly Nelsonian touch.
House of Commons. | take myS'tuation. | am so afraid some vyeg e dropped Japan's hand
hat off to that man. No Colonialpolltlclan or ex-politician or some- j¢« "ihe had played the game by
could approach within miles ofone because he has a handle s ot 5ne man could have left
him! Hepri)s it! g's r?ame, W'Hldb% Sﬁm ulp E,aStthese shores had she been false—
Winterton made a brilliant u\?oumggnvx%tg gete or?pv?/i(teﬁst'heand we dropped her hand entirely
ngnic'h' alt.clever sphetec?H but East unless you have a sympeigam?; the t;';\dwgek of rrt\r;en EWhtO
InSuiting speech 10 thé Ma, atic ynderstanding of her; un-<NeW tNeIr Job and kneéw the East,
who was a brilliant Indian SChOlalleSS ou have worked with her aland against the advice of some of
Y ‘'the finest men in the service.

sitting beside me. The speec ;
; a man, know her history, her re h -
reeked of the over-bearing Suligion. If we are to win through . It is not clever diplomacy that

periority complex of the Britisher, it is not clever di .« iIs wanted today, but clean diplo-
plomacy that is
and yet 1 do not suppose he real, .nieq There has been far todnacy.

contempt a n d indignation.and it has landed the old Empire

| “thought the seat would catcifnd (% OIS 5, ROTS (AR, ONE

fire. The speech over, we wen; . ;

down into the lobby and out of'rs] clean, decgnt pljaylnglthe garr?e

t(?eI It—|0uT_|e,t sltrai%ht b?cksto thlgaar;e'sb;v?ﬁgeo’thi? fe'|’|‘o\‘,’\,""y3g'ﬂgp,ta§Professor Copland

arl-ton Hotel and up to Sapru's

room. He shut thep door pruiy by yourself and your own coun- and the State

Savings Bank

anc
(Continued from page 1.)

(To be continued.)

paced up and down that room Iikéry'
a caged tiger. JAPAN LET DOWN

"Sit down, Sapru, man, sit
down and calm yourself." We Britishers did not play the

"Doctor, you speak to me likegame by Japan at Washington igagement just before Copland's
that when you know India, and1921-1922, and we know it. We appointment; although, we note
you tell me to keep calm!" the paramount power out Weslwith interest that he was since able

"Yes, | do. | know what that without any adequate excuseto inform the citizens of Charlton
speech means to you and how ycslapped the face of Japan, ththat "the city press has given my
visualise it. You see that speecparamount power out East. IrGovernment fair support, but has
being spread tomorrow through-so doing we not only let Japaltold me that, if my Government fell,
out the length and breadth of In.down, but we let ourselves (Gre¢jt would not support another
dia by the vernacular press as trBritain) down and China down.country Party Government."
voice of the British House of The abrogation of the Anglo- , . .
Commons. Remember that thdJapanese Alliance was the bigge Copland's economic ramblings, of
man who made that speech is diplomatic blunder of the century:course, mainly appear in the Mel-
mere nobody—just an ordinarywe have suffered for it, Japarboume Herald, which MUI:dOC.h
member. The session is drawinihas suffered, China has suffereccontrols, as well as the Victorian
6to an end and he wants to imlIt would not have mattered ifU.A.P., and it is possible that it
press his constituency that the Switzerland, Holland, Belgium orwas at the dinner engagement
have a live member as their, reLatvia had slapped Japan's face¢that the appointment of this bank-
presentative. All the members ddbut it was we, the paramouners' puppet was finally agreed
that sort of thing with the sessiorWestern power, who did it, andupon. Dunstan's Charlton state-
drawing to a close." by so doing gave a setback oument certainly lends colour to this

"You say that to me, doctor,East to British prestige, and view.
but you know better. You know
perfectly well that man does not
know the harm he has done hig
own country: yet they ask us to
remain loyal."

Yes, | am afraid these fools do|
not know the harm they do the
old Empire. They think them-
selves clever, brilliant orators,
smart; but they forget that when
a stone is thrown into the water|
the ripples spread far and wide
right into the beyond: and | am
afraid some of our Australian
politicians, leader writers in the
press, and commentators over th
wireless, forget also.

The East can be handled by
men who know her and whom shg
knows; by men who have a sym
pathetic understanding of her,
know her history and her religion.
I am not afraid of the East one
little bit, but | am afraid of my
own countrymen who, by their
narrow-minded, bigoted parochiald

NOW OUT!

"The Real Objectives of theSecond
World War"

By ERIC D. BUTLER.

PRICE 6d; POSTED 7d

Readers will be pleased to know that Eric Butler's
series of articles on International Finance and its fight for
world domination have been reprinted in booklet form.
Several aspects have been slightly expanded, while the
famous Briey Basin Scandal is also included and dealt with fully.
Considerable interest has been aroused all over Australia by
these articles, and this material in booklet form will simply
and adequately explain to the man in the street the financial
background of the present conflict. Every reader should
have at least one copy. Also urge your friends to obtain
one. Help the fight for democracy.

Send now for your copy to the "New Times," Box 1 226,
G.P.O., Melbourne.
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REPUDIATION?

(Continued from page 1.)

to consider the amount of loar

to the Governor, Praying his Ex-
cellency to transmit to his Ex-

cellency the Governor-General, the

interest was falling almost daily,

following resolution:—

" That, in the opinion of this

money to be raised in the immeand every indication suggesteiHouse, the national credit of the

diate future and the rates of in

that there were substantial

Sulmr Commonwealth should be used in

terest to be paid, and whether awaiting investment in gilt-edgecthe interests of defence, the pri-

should be a war loan or a comsecurities. Thus the success of mary industries, and the general

posite loan for war and works.
"Mr. Dwyer-Gray said that he

relatively large loan was assured. welfare of the people of Austra-

"The Commonwealth Bank, in

lia.""

had brought forward the questiorexercising a function of a Central
of the utilisation of national credit,Bank, had already been expandWEST AUSTRALIAN

which had been affirmed by theing credit to a moderate degree bPARLIAMENT

Parliaments of South Australia

Western Australia, and Tasmania.a policy to prevent deflationarypassed unanimously by the Legis-
financialinfluences. If the bank had to belative Assembly of Western Aus-

"When the general

position had been discussed h

tlr»:;of funds awaiting investment inMr. Marshall,

ha war loan, the outlook for thesubject to three amendments: — Mackintosh's, 72 Glenhuntly Road

had stated the views of
'Tasmanian Government.
proposals would have meant f
utilisation of national credit without

inflation, and were entirely prac-
He hac

tical and defensible.
moved that—

"As approximately £42,000,00C

required to meet this year's
this Council advisesBANKING COMMISSION'S

is
programme,

following for 18 months at least

The following resolution was

asked to find money at this stagetralia on December 7 last, after
when there were obviously plentthe original resolution moved by

future would be very poor in-
deed.”

The following data will be suf-
ficient to serve as an answer t
the gentlemen in “financial circles"

the Commonwealth GovernmeniREPORT

to make arrangements for an e»
tension of national credit througt
the Commonwealth Bank of at
least £15,000,000, the balance *~

be financed by a later public loa
for war purposes only, after effect
ing arrangements with the trad
ing banks suggested by the Sta
of Tasmania.'

port of the Royal Commission or
Banking read as follows:

"Sec. 503. —The Central Bank
in the Australian system

M.L.A., had been

“In view of the deplorable state
of our primary industries and the
ever-increasing poverty and
employment in our midst, the na-
tional credit of the Common-

wealth should be used in the in-
terests of defence, the primary in-
dustries, and the general welfare

of the people of Australia by and

Sections 503 and 504 of the Rethrough the Commonwealth  Bank

without inflation or any charge."
It was forwarded to the Prime
Minister.

is the

Commonwealth Bank of Austra- TASMANIAN PARLIAMENT

lia. This Bank is a public insti-
tution engaged in the discharg

OF A PUBLIC TRUST. As a wealth should be used in the in-

A resolution: —"That the Na-
tional Credit of the Common-

un-

"Mr. Dwyer-Gray said that hecentral Bank, its especial functiorterest of defence, the primary in-
had been surprised that his m(s to regulate the volume of credidustries and the general welfare
tion had found no support. ThqN THE NATIONAL INTER- of the people of Australia" was
effect of the Tasmanian proposa EST, and its distinctive attributemoved by the Premier of Tas-

New Times
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Their advertisement helps your
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"New Times."

MELBOURNE (Cont.)
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ELSTERNWICK.
BRIDGE & SON, Men's and Boys'

Wear. Opp. Station. 'Phone: L5383
RADIO & ELECTL SERVICES.

FAIRFIELD.
BUTCHER, 93 Station Street. Arthur
B. Heath Solicits Your Patronage.
FOOTSCRAY.
BOOT REPAIRS. A. A. Taylor,
Station Ramp, While U Wait Ser-

vice.

GLENFERRIE
OPTICIAN. W. W. Nicholls,
Glenferrie Road. Haw. 5845
SUITS to order from 70/-. H.5813.
A. Sutherland, 184 Glenferrie Road.

HAMPTON.

BOOKSELLER, S. J. Endacott, 75
Hampton St., for all book needs
CHEMIST, Rod Burgess. 156a
Hampton  St. XW2424
HAIRDRESSER, Ladies and Gents
R. STEWART, 68 Hampton St
TAILOR, R. W. Simpson, Railway
Walk. Suits Hand Made from 95/-

IVANHOE

BOOT REPAIRS, J. Fraser solicits
your custom. 130 Upper H'berg Rd,

100

would have been that a largis its control of the note issuemania, the Honourable E. Dwyer
amount of the war loan wouldWwithin the limits prescribed byGray, M.L.A., and passed by the
have been raised &per cent." law it has power to print and is-Legislative Assembly on the 2nd
* sue notes as legal tender, anday of November last. It was
, every obligation undertaken byforwarded to the Prime Minister.
It is noteworthy that there wasthe Commonwealth Bank is backea

no practical decision arrived at irby this power of creating moneyLOCAL AUTHORITIES

regard to the proposed loanwith which to discharge it. The following resolutions were
which indicates that the mone) "Sec. 504. —Because of thipassed at a recent meeting of the
monopolists recognise that the'power the Commonwealth Bank igjaxiand Shire Council. N.S.W
can no longer be confident of theiable to increase the cash of thagnd have since been endorsed b
customary methods succeedincTrading Banks in the ways Wegeyeral other councils:

* *

P.A. MORRIS & CO.

PTY. LTD.
EYESIGHT SPECIALISTS,
PRACTICAL OPTICIANS.

"YORK HOUSE" BASEMENT,
298 LITTLE COLLINS ST.
MELBOURNE.

'Phone: Central 8400.
And at 80 MARSHALL ST.,
IVANHOE,

'Phone: Ivanhoe 88.

That the matter is considered serhave pointed out above. Because, ) .

ously is shown by the followingof this power, too, the Commol (&) That the time has arrived
report, taken from the leader pagwealth Bank can increase the c:When Local Authorities should
of the Argus of January 22: — reserves of the Trading Bankhave a yeal voice in the affairs of
for example, it can buy securitithe nation, and that if, as has

UPHOLSTERER, Blinds and Bed-
ding. Duke's, 111 H'berg Rd., Ivan.
626.

KEW.

"CREDITS PLAN f ANDERSON'S, 141 High St

or other property, it can lend been mooted, the Federal and i ' 9 .
. CRITICISED. Governments or to others in State Parliaments of Australia are é‘f}?g’ﬁgg Ng""saggw' mgx"'Stéle‘F-
. Loans Preferred: variety of ways, AND IT CANto jointly confer on national prob- Qpp. Union St Satisfaction, S'vice.
Financial circles in Melbourne MAKE MONEY lems during the duration of hos- C. KENNEDY, Grocer, Haw. 229

believe that at this early stage O,E\\//,EII’_\IABLE TO

the war it would be highly dan- GOVERN- tilities, then Local Authority re-

; W MENTS OR TO OTHERSpresentation should be co-opted at
gerous to finance defence by ‘ex "
fending credit through the comPREE OF ANY CHARGE. such conferences.

monwealth Bank,” as suggested bSOUTH AUSTRALIAN "(b) That, in the opinion of
the Treasurer of Tasmania (Mr.pARLIAMENT this council, present financial me-
Dwyer-Gray). The following resolution was thods are not adequate to meet
"It was pointed out . . . thatpassed by the South Australiatn® needs of necessary works,
conditions were particularly fav-| egislative Assembly, the votingMaintenance and utilities, and
ourable for the flotation of a pUb‘being 17 t0 13: — urges the expediency of progres-

lic loan at present. The rate of ~ “That an Address be presentecSively liqguidating the national
debt, the abolition of interest, and

the freeing of the Commonwealth
Bank policy so that it may work
in the interests of the nation, as
set out in Section 504 of the Re-
port of the Royal Commission on
Banking.

“(c) That this council draws
attention to the loyalty and un-
selfishness of the volunteers for
national service, on the one hand
and the attitude of the purely fin-
ancial institutions, holding prac-
tically the whole of the monetary
and credit structure for usance
on the other.
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VICTORIAN CAMPAIGN NOTES A Story with a Modern Counterpart

(Continued from page 4.)

From United Electors of Australia, Room 9 ,Floor 5, McEwan material in the grand processiolunder which your Majesty will
House, Little Collins Street, Melbourne. which was shortly to take place. graciously place yourself for the

“It is magnificent, it is charm- procession is at the door."

U.S.A. Senator Urges Pressure on  tees, and sentelegrams, letters, INg: it is admirable,” were the “Good, | am ready," said the
Members. and postcards to our members (comments audible from all sidesEmperor. "I do not think this is

An interesting report from theParliament, If committees all over and there was general satlsfactlon.too bad,” and he turned once more
Pastoral Reviewan important Vic- Australia began to take a real in Tge hEmperor gricmttjjsl);].decorm front of the mirror, so as to
torian journal, circulating through-terest in our legislature we, too‘;’]‘tedtbe two crooks by hIS OV\r/]fseem to admire his own splendour.
out Australia among influentialmight achieve results." This is, innand, bestowing upon them thi He set out underneath his mag-
pastoralists, appears in the issue deed valuable publicity for electoralitl®, '"Weavers of the Imperial nificent canopy, and everybody in
January 16, 1940. It quotes Sencampaigners, who are urged tCoUrt . . the streets and in the windows ex-
tor Askurst, of Arizona, U.S.A., asapply the idea immediately to thi All the night preceding the dayclaimed: "Are not the Emperor's

Saying: "During the years | hav¢"Sane Defence Campaign.” Let®f the procession the two im-clothes handsome? What a cut!
been a member of the Senatbave ters to members on this most inPOStors stayed up, working by th\what a wonderful train!" No one

received thousands of telegramportant issue are available at tright of sixteen chandeliers. Everywanted to admit that they did not

urging me to vote for appro-above address, and a copy of ypody could see the pains they toosee anything. That would have
iati ' ’ to be in time with the Emperor'speen to declare themselves stupid or

priations—only three or four have letter is reproduced below. Letter loth At last. th . p

urged me to vote against appropricwill be forwarded to the amoun{‘e"(‘; (Cj? tesk h as ! .ely p{e'mcapable_ '

tions. Citizens must send telegram:forwarded or requested. One penltﬁn Ie 0 '?'he g ma ef{'a Oli ¢ Never had the Emperor's new

letters, postcards against extravaper signature is to be collected f(the Qom"th ; ey b.egafﬂ 0 cul If'clothes been such a success.

ance; some neighbourhood mu:postage and finance. Campaigne, € a'rW'.th Wo dllg sus_tshorst, anc "But the Emperor hasn't any

lead the way out of this suicidawill cover their initial expense, at- 2 S5 1 nESC e WHA0 - dlclothes onl” suddenly exclaimed a

swirl. Why not yours?" Thetend to postage and forward bathread; and then they declared thiittle child.

journal goes on to ask: "Why noance to the above addreswill tn€ costume was ready. . "Heavens, listen to the voice of
start Australian economy commit- you please do it now? The Emperor arrived with all histhe innocent!" said the father; and
courtiers, and the two crooks, raisthe rumour of what the child had

ELECTOR'S LETTER TO MEMBER ing their arms as though thesaid spread among the crowd; and,
Mr M.H.R were holding something, saidfinally, the whole people shouted:
W e r i saaasressrasssssrasssassrErstataaas s mm—. M "Here are the trousers; and her"He haS nOt C|OtheS on at a”!"
Canberra, A.C.T, the coat; and this is the cloak, etc The Emperor shivered slightly,
Dear Sir, —As a loyal citizen opposed to dictatorships, pciitior Il't IhS l'ﬁht as a spllger S vgelb, Stfor it seemed to him that they were
financial, | deire that you, my Federal Member, shall object sgigt 19ht that you would not believeright; but he thought: "I must

at the practice of the Federal Government borrowfilogn internationa El_hhat youh hgd anyt?ir;]g on at.allll keep it up till the end of the pro-
financiers or their local agents—the private tradianks. ,%t 'i’ the _eaLIJ"ty O.dt I?I rphaterla - cession. . .

In my opinion, these financial monopolists are miity responsible . 2USt Imagine.= said all thé cour- - And he tried to look still more
for the war, and are the only ones likely to benftim it. tiers; but they saw nothing, a:majestic than before, while the

| direct your attention to Paragraph 504 of the &dgommission o there was not a thing to see. chamberlains respectfully carried
Banking, which states thahe Commonwealth Bank can make mc , Would your Majesty deign to the train of the cloak that did not
available to Governments or other bodies at cost. ha\léedyg]ur augESt |§elfﬂllmtdressed exist.

This authority is indisputable, and |, thereforeside that you imme- ?S e the Crooks, tso a fwetcafn
diately advocate in Parliament that this power bedutoprotect Aus- tLy (?n € new costume in front o
tralia from the financiers' debt system, with itsnecessary taxation, ?’hgrgE?T]r;elrrg?riet himself be un MONEY
consequent unemployment, and destitution. - 3 By STANLEY F. ALLEN,

It is apparent that, while' we have an army of urleggz—uwith vital dressed, and the two impostors pre Y F.CA. (Aust).

; : : ; ; tended to give him one piece of ( )
national works curtailed; charitable appeals foldisos, hospitals, an ; 9 P . .
comforts fund—we are not making our maximum effort for natio clothing after the other. They took| Throughout Australia, in
security.] am also of the opinion, which is suppexd by history, tha thId hOf h'fm by the V‘r’].a'St* as | England, Canada, and New
voluntary, wellpaid national service gives greater efficiency, vesll as though to fasten something on to Zealand thousands of demo -
being truly democratic. him: it was the Imperial train. | crats have been delighted

As finance is the vital matter, and as the almwggested method J1he Emperor turned and turned inf with this book. Get a copy
debt-free finance, which has been approved by ibajdecisions bthree font Orf] the tr)nlrror: Great heav- 'T’lt?ewﬁegelg'ds Ié-antlf" Csaan‘q’e_
State Parliaments, will overcome the problem, lidegou to conside ensf, WI at a " ecorr;lr]g Cé)stulrlne,han aian B%x P rilitagls
it as the paramount matter for re-presentationaniBment. perfectly cut! h exc alrge _a the II\)/IeI%ohrne roT

| may add that | will take a serious view of faduon your part to d courtiers. "What a design, what :

colours, what a superb costume!
S0 when next you seek my support. Then the First Master of Cere-

Yours in earnest, monies announced: "The canopy EfinedbyH £ Kuntzen, 143351 aBeckett
McEwan House, Melbourne.
SIONEA. .., Date
AGAIESS e e e e e e e e e nne e e
Federal Electorate............cccccvvvveeennnn.
* * * * *

F btainable from: S tary, "S Def Capaign," R 9, Floor5,
o MicEwan House, L Collins Stet, Melbourne. THAT COUNTRY TOUR!

Prices, 50 for 1/-, 100 for 1/6, or to any amount.

SOUTH AUSTRALIAN NOTES

From Electoral Campaign Headquarters, 17 Waymouth &eet,

Eric Butler in Hospital

But Engagements will Be Fulfilled

Adelaide We regret to announce that Mr. Eric Butler, who, wi th
’ Mr. Norman Rolls, was to have left on Tuesday for a n
Recall of the Chairman for Re- F.A.l.S. (This story has been re- extended country tour, suddenly contracted a severe  illness
election vised and continued up to the out- late last week, and had to ent er a Melbourne hospital on
A petition to the above effectbreak of war in 1939. The pamphlet | Saturday.

having been signed by the requisinow contains 32 pages, and is es- However, engagements already in hand are being ful-
number of members, the chairmasential to a proper understanding | filled by Messrs Norman Rolls and Ron Jones.
submitted himself for re-election aof the financial history of Australia. Part of the programme has already been covered.

a special meeting of the associatioPrices: Wholesale, 8d; retail, 1/-;

held at Headquarters on Wedne plus postage.) For the benefit of country readers we publish the r e-

mainder of the programme:

day last. "Problem or Swindle?” by K. ) ; )
"Defence Without Debt or Tavender. (Copies of this instruc- In Bendigo until Sunday, Februgry 4 During 'the week ,
Taxation.” tive little booklet are still avail- from Monday, February 5, to Friday, 9, meetings will be

"The Last Post" has justable- The price is 10d., posted, or| held at Shepparton, Tongala and Kyabram.
_5/4 per dozen, and the proceeds .

:/Iorl.mg%(\j/v;%r aofvel\?i/”it)cr:r\]/f Tlgﬂ go towards educational work in MATHOURA: FEBRUARY 10.
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