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Behind The International Smoke-Screen
nepied fom aseres farices copearng 1 en vl YOU ARE BEING SWINDLED!

. Dougla

Any objective observer of theas beyond discussion that the last Tusmore, Sth. Aus. N .
direction in which Governmentsperson capable of judging what i _ 26th April 1940. ;I;)"j})t(gé'otg rlrsletenei%etfeorrgstbglenr%aﬁ)és
both in Europe and America, argood for him or even what heThe Editor, on a debt that should not exist
moving must, | think, be con-wants, is the individual concernecNew TimesBox 1226, G.P.O., Apart from this. however.  Sir
vinced that however apparentland the logical extension of thiMelbourne, C.I Der?ison Miller showed that a
different their mechanisms, theargument is that the State (i.e Sir, war could be successfully conduc-
are COI’]SCIOUSly Or unconscious a Bureaucracy) is wise and th Readers of th&lew Timesmay

. a bu ! ted without reducing the living
moving towards a common end. individual is of no consequenct,. ‘iniarested in the contents cstandards of the people, and with-
A COMMON POLICY

and has no rights. | am thoroughlihe "3 ccompanying copy of a letout any necessity for burdensome

. conscious of the fact that reasc . :
Perhaps the nature of thithas very litlle to do with theter forwarded to my Federataxation. He also showed, in the

movement can be most easiy asituation at the stage to which It Fhink it would be & geocbe saved fram the horrors of e,
premateﬂ “;] we rebgard tlhebpreshas now arrived, but it is possiblhing if thousands of other re pression,” when he issued money
g & hationy i g ot without value to_examine itgponsible Australians took a simito the community just as fast as
placed upon the nations in thcontemporary results. Clearly, ijar stand the trading banks tried to with-

direction of the surrender of theithe centralisation of all initiative, ' ;

rivileges to a World State, apower, rights and policy is sound A copy of the letter has alscdraw it. In the face of these
Bemg of the same nature as tithen the Dictator at the apex Cbeen forwarded to Senator K. Cfacts, which should be well known

steady filching away from the inthis centralisation should represery/1SO™; - to every member of the Govern-
dividual of the freedom of actiorthe ideal of wisdom, edugation, Yours sincerely, ment, t%,e latest taxation proposals
and initiative, which he once hacand in fact, every other virtue BRUCE H. BROWN. are treasonable. .
in favour of the Bureaucratic owhich our civilisation is capable Presumably  the ~Governments
Police State. To see that thof producing. Tusmore, Sth. Aus. Proposals are based on advice ob-
process is both continuous ann 22nd April 1940. tained from its financial and eco-
conscious it is only necessary tLOGICAL SEQUENCE J. L. Price, Esq., Federal nomic "experts,” and if that be
recall and to compare the speech Do we really think that MessrsParliament House, Canberra, so, then it is as clear as day that
of such politicians as Mr. Baldwir Stalin, Hitler and Mussolini. toA.C.T. . tli]ir?an &d‘gfssegﬁl gr%;&‘grorgfp%t&”kt-
or Mr. Lloyd George with the mention only the more obvious oDear Mr. Price, — keeping, an):j anyone who

words of Dr. Arnold Toynbee, tCthe Dictators, represent the lac At the opening of Parliament
which frequent reference has bewyord in human progress? As Ma few days ago you were informe
made, in regard to the undermirgiajin was a Georgian peasanby the Prime Minister that the
ing of national sovereignty, antsjgnor Mussolini a blacksmith,Government's taxation proposa
glrz %%%egadmsg'or”ﬁgﬁéswr‘? ;Vand Herr Hitler a house decorath0U|d| fall r?n Paflliamr?né and the
loing with our hands, We arg|| of them much more respectpeople with a sickly thud. i

denying with our lips. Part'Cu'élble callings than those to vl?/hicl Now the fact is, that if it Were;g{)aréenziso?ﬁ’e V\\;ersh mzérne V\r,]r?ot
{zﬁrlyt\ﬁnce thet Arr]gltsﬁ[ce 0];- 191tﬁthey have gravitated) are we tnot for the interest charges 0 5qyised the Government in 1931 to
e A tionalintion - cportunities for travel which peoplemediately abolish all Income country was actually richer than
Governments. have  been pursuhave been accustomed to regaland, Estate, Sales, Entertairjt haq ever been are still retained
everywhere . and pursued alonds one of the greater privilegements, Unemployment and MotCtg give “advice” in the all-

arallel Tines and to a large exOf the so-called rich are, in factTaxation; and any honest investimportant matter of finance. It

p J not merely useless but detrimergator will discover that more thaiseems to me that if we really

}gr?gt gg égrerﬂgﬁflsr%@terbogﬁ'y tSe't.aI., since neither Stalin, Musso80% of the National Debt is fic-mean to put our best effort into
dency towards decentralisatior!ini nor Hitler have any of them, titious. Indeed, | would go fur-the winning of the war, then the

she was exploited by Reparatiorand. so far as | am aware, have ther, and say it is fraudulent. necessity is: —

suggests that the people's
standards should be lowered in
preference to improving our
financial bookkeeping methods is a
fit case for medical examination.

and demands, any benefit of whic (Continued on page 4.) (1) To accept the resignations
of course, went to the United of the members of the Bank
States financiers together witt Board and have them re-
coPsiderabIeh taxes paid by our- 8}3‘3&%b artneens?‘; thge%a}gg:]e
selves to the same recipients. .

i Miller; and
When the idea had been we_II PRESS CUTTINGS (2) To accept the resignations
driven in that only a hlghly cen
tralised Germany could becomc of the out-of-date
powerful enough to throw off ex- By "SCISSORS" ggoggci‘grss 2&‘]’[" ﬁg‘/g'o%’hegm
ternal control by war, the powergyn » May 1: — a vain hope of finding him a bed replaced by men  who
of a centralised Germany wa: “Sydney, "Tuesday —A surginchad happened before and would can understand and

built up by the Bank of Englandcoyq, estimated at 2000, blocke happen again—until the Gov- appreciate the realiies  of

and other mﬁernat_lan?l financia tyaffic in Foley-street, ernment provided money for the situation. i.e.. men  who
sourlcrc]as. h'” the B”t'g. COmmogDarlinghurst, for some hoursmore hospitals." have common sense  enough
wealth the same drive towardigoqay™ The crowd had answere (In the islands inhabited b to know that in a world
central||s_at|on by OVGr:'rU“” t?}Ean advertisement for fifty "savages”, men and materials over flowing with the
Australian _States through theyorkmen for a circus. Theare utilised whenever considered

AUST : ] bounty of God it is absurd
iniquitous Federal Loan Councilcrysh was so dense that a firenecessary. But then they have o tyask peop|le "o ugo

%‘”d thedCanadla}jn FPrgvmclze% by ttengine answering a call wamo private banks, credit loans, hungry to  fitin  with

nance-dominated Federal GovelTts ced to take another road.” interest, etc., as in "civilised" obsolete  ideas  regarding
ment at Ottawa, was accompanie " (Some people say, "They don'countries.) financial bookkeeping,

Y, punilive jaxes upon e inttwant work.”) * * * | look to you, as my direct re-
vidual and the systematic ruin o * * * you, y

i g o ) - "ARGUS," April: — presentative, to oppose taxation
\t/)vLijt?]mtehsgges g(e)?v‘i)r?gn?helinr %Rgnvgg ARGUS,” April: - - "Adelaide. IO—The Bank of Ade-Increases, and to insist that the
from central sources. Thirty-sever . O Vol crowded “Hospitals, jaige records a profit of £71,39;credit of the Nation, which be-
new central banks were formed2nly One Remedy. - - Erectiorjy™ihe"Vaar ended March 2&longs to the Nation, shall be used
and, in most cases, these weiSl MOre public hospitals wascompared with £71,120 in thfor the purpose of financing the
extra territorial, having all the (ne only way to relieve con-preyioys year. Dividend iswar effort without imposing any

tivileaes commonly reserved tcinued overcrowding and to eNmgintained at 5% per cent. Aiadditional financial burden on the

for the growing number of " yhile reflecting a SATIS-this, the war can only result in

THE INDIVIDUAL AND accident cases, said hospital apACTORY YEAR ENJOYED defeat for the people and victory

THE STATE thorities. They said that casegy  pRIMARY PRODUCERS for the perpetrators of a financial

It is a well-established featureSimilar to that of the injuredz3nqg secondary industries” etcconfidence trick. That this is not

of this policy. which is quite fre- man who waited on Wednesda™ (My “emphasis, further com-the opinion of an irresponsible
il P ||¥js iali qt while ambulance officials tele-ment unnecessary.) crank is confirmed by an article
quently called Socialism, 10 asSUM phoned every public hospital in (Continued on page 7.) (Continued on page 6.)
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WHY WAS SHE BORN SO BEAUTIFUL?  $&sness in the beliat hat neDUSE in Your Eyes
has just dined. Personally, |

" " doubt it. |1 feel that prolongec
By "THE WALRUS. hypnosis would have more suc

The British monetary system is,
on the face of it, a somewhat ec-

. . . . cess upon Sleeping Beauty c . :
The pleasant- exhilaration of the anniversary of th e Birth of ; ; ; centric contraption. Between some,
Rip Van Winkle lines. And,inquiring Socrates from another

a Nation was still in my blood as well as other lin ering effects of - ;

Anzac Day, when | Wa)s/ dashed into the dumps by a gI gom head- Sven if it were possible for planet and an economist instruc-
\nzac bay, 1ed_int ps by a g y hea grandiose experiment of thist. 4" {0 “explain its nature some
line in my newspaper of April 27: "Doctor agrees th at Australiais  kind to succeed, | should be difsuch dialt? e as tha foliowin
a Declining Nation. inclined to welcome it. | don't 9 9

; : : might well take place:
Since the doctor was Dr. John Dale, Health Officer of Mel- like whiskers, especially wher ; . P .
bourne City, we can scarcely deny its competency, and hardly Mixed with cobwebs, and wo-Socrates:| see that your chief

needed the corroboration of Mr. W. M. Hughes, who is from time Men's fashions change so dam piece of money carries a
to time distinctly worried by the same depressing manifestation. ably that | cannot imagine  legend affirming that it is a

But it is encouraging, nevertheless, to observe that at the eleventh myself going shopping with one promise to pay the bearer the
hour—if not, indeed, at the fifty-ninth minute—even the tough just awakened, fully clothed, sum of one pound. What is

old crustacean of our political-cum-financial demagoguery is even fr_(()jm ahsleep Olf 100dyearsl.t Be  this thing, a pound, of which
prepared to admit that there is actually, a connection between ﬁ;aﬁ&wo?naevr%/ sieep doesnt su payment is thus promised?
national well being and individual well-being. Indeed, says Mr. y : Economist:A pound is the British

" o ; ; That Mr. Hughes can still ;
\Ijvtl(?:gs The present system of fixing the basic wage is morally entertain the idea of psycho- unit of account.

logical changes gives us th‘Socrates:So there is, I suppose,
_ _ measure of his reluctance to ac ~ SOme concrete object, which
Well, that is something, atterity to come into existence,mit the importance of mental  €mbodies more firmly that ab-
any rate. For myself, | would and 'you get ahint of his peev- and bodily security. And, in  Stract unit of account than
have preferred him to admitishness in his observation thamaking any suggestions abor. does this paper?
that it was also mathematically"Economic reasons were nochild endowment out of anyEconomist:There is no such ob-
wrong, for, somehow, people artresponsible alone for the smalkind of revenue, consolidated o ject, O Socrates.
much more readily influencednatural increase in the Austraotherwise, he clearly doesn't exgocrates: Then what your Bank
by mathematics on those rarilian population. The bringing pect to be taken seriously, foi romises is to qive the holder
occasions, when they readilyabout of psychological change he is careful to tell us "He was gf this romiseg another pro-
perceive its findings, than byin the community would be theexpressing his own views." And  ise sta?n ed with a differ?ent
any moral consideration. Theytask of its religious teachers.'that these views were not thos number? P
are not altogether prepared ttEden's apple for the teacheof the savage guardians of the S .
admit anything so sweeping a:once again! consolidated revenue, | havdEconomistit would seem indeed
policy," though they may SOMe qriginal. The topic of causa-have been slow to make thSocrates:So that in order to be
times be induced to accept sucon ' is |aboured, now, as everdeduction for yourself, anyway. in a position to fulfill its pro-
a qualified form of the apho.”erThere was once an ancien’sTUDIED SIMPLICITY mises all the Bank has to do
as "Honesty is the best policy Greek who believed that food is to keep a store of such
after all!"l They'll try everything o< not responsible alone fo There is a sort of studiec promises stamped with all
else first. the well being of his horse naiveté about politicians whict  sorts of different numbers?
His endeavour to discover t(YOU don't find anywhere else g¢onomist:By no means, Socrates
AN IMPORTANT DIFFERENCE  \yhat “extent food was responsibl®XCept maybe among a certai " _hat would make its balance-
This seems to me to expreswas frustrated by the unexpeciC!ass of persons on the race  gheet a subject for mockery,
the difference between Dr. Daled death of the horse. Mrcourse—l mean the man who 5.4 the eyes of our people
and Mr. Hughes in approachinijughes, who has inherited thWhile never himself backing  {here resides in a balance-sheet a
the serious question of nationéfindings of science since thalOrses, is more than eager t cepain awe and holiness. The
existence. Dr. Dale has graspetime, is at any rate prepared tPUt others on the road to for pank has to keep a store of
that national existence is onl'admit that economic causes caitune at the expense of the tu  Gouemment securities and a
to be taken seriously insofa not yet be eliminated commission agent. | suspec store of gold
as it makes individual existence ' Mr. Hughes of his share of tha: . '
agreeab|e and progressive_ MrEXPERIMENTAL PSYCHOLOGY quality, for he has alwayssocrates' What are Government

Hughes hasn't made up hi: As for the wheeze abousteadily resisted the idea that . Securities?

mind about that yet: he isthe religious teachers carryinination's wealth is measured bEconomist: Promises by the Gov-
merely alarmed at the plight olout an operation of some kin¢its capacity to produce good: ernment to pay certain sums
the individual because it ap-on the psychology of the moband services. | have heard hir of money at certain dates.
pears to threaten the existencthe record of 1940 years of erinform the Constitutional Clubgqscrates: Sums of money? Do
of that almost mythical figmentdeavour in this direction coulcthat goods are not wealth unti™ "y, " hean Bank of England
The State. The cry about thiscarcely encourage a politiciarthey are converted into money  [haqn

immorality of the basic wageand a hardened one at that, ‘whereas |, mug-like, had alwa'>E st | Ld
was wrung from an unwillin% any degree of optimism. Abelieved that money wasn"=cONOMISL:1Suppose |do.
breast. For, "Perturbed at thigood many teachers have hawealth until it was convertedSocrates:So these promises to
figures released by the Coma stab at this change-of-heainto goods and services. And a  pay promises are thought to
monwealth Statistician showincbusiness from trying to getfor a costless production of a mar ~ be in some way solider and
that the rate was again laggincsome semblance of exaltatio devised mechanism of distributior more sacred than the pro-
Mr. Hughes said that from nowinto the spirit of the subject by. - . Ye Gods! What next? mises themselves?

on the Arbitration Court, in fix- chaining him naked (at grea What next? | can't say. ButEconomist:They are so thought,
ing the basic wage, should preexpense) to a wall, gouging hi€vidently, before that, we are 55t appears.

sume it was for a single maneyes, tearing out his tongueto have costless babies. Socrates:| see. Now about the
The increase then should bburning his miserable live body. gold. It has to be of a cer-
fixed for a married man andnext by subjecting him to a di- tain weight?

proportionate increases provide minishing scale of persecution, . .
for each child. If it were felt and finally by ignoring him alto- Insidious Federalism
that employers would not em-gether. mises

ploy married men because 0" The devil of it is he is im- M. Kadmi Cohen, French Jew )
the higher wage rate, the addipervious to any treatment aish specialist on the Near amSocir{aStes.r%(r)n'?ggtStri]Se I\(/evs(,)srtﬁacthhgf
tional pay should be provideca|l. His heart refuses to regis Middle East, at a recent luncheo p . e Btk
from consolidated revenue. ter any softer em-otion a|th0ug}given in his honour by the mem P;\(/)Vr"f[ej||p:"gg;(lg'e)s € bank can
“LITTLE DIGGER’ NOT his stomach continues to regicpers of the Royal Central Asiar Y '
ORIGINAL ter hunger_ Mr. Hughesi O1SOCiety, pUt forward a "solution" Economist: |t seems tO.amOUnt to
. . course, may have some otheof the various Near Eastern prob- something of that kind.
On the face of it, there is anpsychological treatment in mindjems_—including the PalestineSocrates:Do you find that your
equitability about this arrange-A state of suspended animatio proplem—by the establishment ¢, ~monetary system works well?
ment which is very attractive, is known to have proved costy federation of Near EasterrEconomist: Pretty well, thank
seeing the amounts that havjess from the alimentary point i i ou Socrates, on the whole.

. A States, including Turkey. y )
found their way into consolidat- of view. It may be possible to Socrates: That would be. not be-
ed revenue which were des-tme'hypnmise a man into doing a cause of these rather strange
elsewhere; but | fear the jeal- rules. but because it is ag

ous custodians of this or any ministered by men of abilit
other fund won't stand for it y Yy

since the generation MrThe People-Not The UAP -Will Decide and wisdom?

Economist: It would seem that

Economist:No, but of a certain
value in terms of the pro-

Hughes is so exercised abcu.

certainly cannot arrive in time tShat must be the reason, O
to be effective in the presenMelbourne Herald, April 30: — point out that the electors of S0crates. b , h
struggle. As far as that goes'Geelong, Tuesday. —The CoricCorio have only recently electe(_B- q H %0 ekrtson, ”I‘_. .tde
Billy himself is a bit fed up capital branch of the U.A.P. isMr. Dedman. Irrespective of wha - 0YdS an imite

with the unwillingness of pos- planning to unseat Mr. Dedmarparty they or their representativ Monthly Review, London
M.H.R., Labor, who won the adhere to, it is now the duty o PROCRASTINATION

C FORD Corio by-election. At the ad-these electors to demand fror
. jbournﬁdI annuarl] m(laeting of t(;utheir paid representative the resul IS THE THIEF
ranch last night, plans were disthey want, and not what any part
The Caterer cussed for an intensive canvasmight decide is good enou}g/;hp fo OF TIME
IS AT and the conduct of group meeithem. If the Corio electors are ~ ~~"777==°~
ings in private homes . . ..” so foolish as to again change their
204 High St., Prahran (Whilst venturing to predict thalM.P., no sympathy can be ex-Have you ordered that
' the new U.A.P. candidate will meepected from their fellow-electors. EXTRA co of the
Telephone: Win. 6066. with a decidedly "warm" recep-Somehow, we don't think they Py

tion in many homes, we would will.) "New Times" yet?
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TI_E TRJTH ABQJT \MR FI I\IAI\CE and | could alter the position ifto issue the money of a nation
we cared to exert the necessaand 1 care not who makes its

pressure. laws."
All public money—that is, bank- Thomas Jefferson, President
By JAMES GUTHRIE, B.Sc. created credit based on the wiof the United States, confirmed
(A Broadcast Talk from 7HO, Hobart, on May 5.) effort of the people—should bethis statement of Rothschild

issued by the Commonwealth Banwhen he said: "If the American
for the production of warpeople ever allow the private
materials, and when paid intctbanks to control the issuance of
the bank again should be cartheir currency, first by inflation

celled so that no debt is left bethen by deflation, the corpora-
hind. Thus there would be ¢tions that will grow up around

financial transaction, which re-them will deprive the people of
. ; presented physical facts. Worlall their property, until their

quoted the case of England during the last war, whe  n, with over s 45ne " money is paid out foichildren will wake up homeless
eight million men under arms, England was able actu ally to increase it—the shells are blown up anon the continent their fathers
her agricultural production and to produce goods of arange and  ihe debt is cancelled. No asse conquered.”

quantity never reached before or since the war. and no debts remain. That A homeless people is a

And after writing that broadcast, news came over the air from sound, isn't it? The war is fin-broken people. And taxation
the B.B.C, saying that the new land brought under cultivation in ished, and we start our worlwill break our people, unless

England since this present war started was over two million acres. of peace owing no man an\we watch it carefully.
9 P debt but the soldiers and the

Now, these facts are very important, because only by a know- families who suffered in the
ledge of them can we discuss intelligently the question of war war. And since we have nc ARE WE FIGHTING

Last Sunday | discussed a statement by Mr. Spender, Com-
monwealth Treasurer, in which he suggested that if we take men
away from the farms and factories, and put them int o the fighting
forces, then we shall have so much less potatoes an d boots on that
account. And | think | was able to show you that no  t only were
that NOT the case, but the actual reverse of the fa cts. And |

finance and taxation. bankers to pay, we may be able
to give the soldiers and their THEEgIP;LF\I)EMAN
How was this colossal efforinecessary credits—the privatiamllles a fair deal. )
by England financed during th¢banks—scooped the pool. Joh TAXATION FUTILE AND In the early days of the war,
last war? A small portion of itSmith's little "divvy" didn't last DANGEROUS fairly widespread publicity was

was financed by taxation, bulong, and now he has the privi |t there are any people whigiven to the suggestion that we
only a small portion. You canlege of paying the interest orpejieve that war can be financewere fighting the German go-
imagine eight million men undeithe debt—through taxation.to any important degree bwernment and not the German
arms would not contributeAnd he is going to be asked tiaxation, then they had bettépeople. It was considered that
much to taxation. Most of thePay more, and the British paperreconsider the facts. The Gcmost Germans did not recog-
war effort was financed bythis week say he is delightecvernment requires £70 milliornise, or that they would not,
loans. to do it! extra to carry-on during thein freedom, support, the policy
Apart from the American [NOW, it should be perfectlcoming year—about one-and-cof their government.
debt, England ended the waobvious that the last war wehalf million pounds a week. There is now far less pub-
with' a £7.000 million war not and could not be financeNow, the entire profits of Aus-licity given to this suggestion,
debt . . .. That wasout of savings, nor was it fintralia's three greatest industricand, on the other hand, one
the amount she borrowed?anced out of taxation. 'lt wamonopolies—Broken Hill Pty. commonly reads that people and
Now, as there was only aboufinanced bynew moneycreated,Ltd., the Colonial Sugar Re-government in Germany are
£1,000 million deposited in thefor the most part by therivate finery Co., and the Britishunited and that both must be
banks before the war, where dibanks. Tobacco Co, —their combinectaught a lesson. )
that 7,000 million pounds of profits do not come to three It is possible that certain
money. spent by the Govern-CRUEL SWINDLE million pounds per year—onlypeople now think it best not to
ment, come from? It must have That credit was thenational enough to finance two weeks cemphasise the first suggestion,
come from somewhere. credit, expanded to meet thwar. as thereby there might spread
Actually, most of it was creat-huge additional effort made by Ninety per cent, of the popu-a realisation that it characterises
ed out of nothing by the banksthe British people during thelation exist on such small marother countries besides Ger-
it was credit issued by thos¢dast war. That credit belongecgins that any inroad into theirmany: that even in so-called
private banks, which had previto the British people—but wasincomes would seriously reduciDemocracies the mass of people
ously prevented the British Goclaimed by the private banks athe morale of the country. Thedo not, through the years, for-
vernment from issuing its owntheir own. That credit shouldtop 5 percent, are already smulate the government policy.
money:. have been issued on behalf cheavily taxed that very little
The private banks own gcthe B]['t'sh tpeople ar?d c?hncelle‘ex'irafc?n come fromft?ere. The
out of existence when the waonly future source of large in- ;
Poerr @?,?tc’ho‘;ﬁgetgaxsgg’g,%ﬂ'ﬂ%@was over. It was against alcrease in taxation is from thoseDebt DI‘OpS in Alberta
been paying—and paying foprinciples of decency and jusjust above the bread line—thos The Hon. Solon E. Low, pro-
more than twenty years—g25itice to present a bill for £7,00(who are struggling to pay offyincial treasurer, in his speech
million a year in interest, with-million to the soldiers and sail-the mortgage on their house Cintroducing the budget for the
out paying off one penny of th¢0rs when they returned fromfarm. _ _ next fiscal year, quoted figures to
original debt. And, don't for-the war and to ask them an The extra taxation will stop show that the public debt, funded
get, England is still paying in-their children to pay interest orthe payment of these mortgageand unfunded, at March 31, 1936,
terest on the money raised ttheir own army pay, and on thithereby ensuring that a largwas 158,081,000 dollars; at
fight the Battle of Waterloo! COSt of the shells they hacand important section shall reparch 31, 1939, it was 154,994,000
The fact that the privatef'red- But it was an act of cold-main slaves to the financiaqgllars, and at December 31,
banks subscribed the greateblooded cruelty to prevent thesinstitutions. _ 1939, 150,408,770. The decrease
amounts to the War Loans wasSame people from ever payint That is what is callecin the net funded and unfunded
carefully camouflaged by mamOff their debts by restrictingcommunisation—ensuring  thédept in the period amounts to
private, subscriptions. Let uiCredit after the war, and thutnobody shall have private prc7 672229 dollars. During the Go-

take a typical case: stopping their only means ofperty—that is the essenticyernment's term of office, in-
payment. ) condition of servitude. Thecreased taxes had been levied only
CAMOUFLAGE Various bank directors ancconfiscation of property byon corporations.

Suppose an ordinary martheir spokesmen have asked ttaxation Is the first step tc |f the purchase of new pas-
wanted to subscribe, say, £10(to believe that the Britishcommunism. It has been thsenger motorcars is a dependable
and he did not have that amourP€eople, not the banks, suppliepolicy of the financial institu-index of general prosperity, the
in cash. He could mortgage hithe £7,000 million for the Go-tions for many years now. Thpegple of Alberta were better off
house to the banks for thavernment to spend during thddeas and aspirations of otjast year than those of any Pro-
amount. The bank lent himfour years of war—and thisfinancial dictators and those ¢yince, except Ontario. A ~new
the money at 4 per cent anWwhen they were fighting forthe communists are identical-car was bought for every 99 per-
he got 5 per cent, from thetheir very lives. Yet, dur|n%the evidence for that is montsons, while in Ontario the figure
war bonds. Then, when thethe twenty years of peace, thmental. was a new car for every 82
next loan came round, this maBritish people have been unably,\p on TWO FRONTS people.
the banker and, on their sectPeénny or thal ) ~Meanwnile, 1t I1s well to rea- |
rity, repeated the process anWwar on their hands. Funny,lise that we are fighting two Theql&IJel\?vEEc,:\cI)?olr_n'iA\ml\lch(iass.t-

received another £100 worttisn't it? _ _ ~wars at the one time—an enem . TR

of bonds. It is a very interesting point,without and an enemy within. "9 Comm||pt?e mw:gs you to
This process he repeated, saisn't it? You want to put thatAn enemy who would destroy 1sten In to:

five times so that in the encdauestion to one of your bankethe independence of our State 4SB, KINGAROY,

he had £500 worth of bonds oiffiends, or try it on a professotand an enemy who would de- EVERY WEDNESDAY NIGHT
his original £100 worth of se-Of economics—but not in public. stroy the independence of our from 8 o'clock to 8.15.

curity. The bonds would be in s homes. Communism means a
the name of John Smith, bur ¥: OH WHY? _propertyless people, and its
the bank would draw 80 per, Another question which will chief instrument is confiscation .
cent, of the dividends. have to be answered in thpy taxation. 5 o BB

John Smith, of course, woulcVery near future is: Why is it o Glasses Pre-
do very well out of the deal— that the new monegreatedby Isn't it strange that every step SHEE pom
for a while. In 1920 the banksthe banks out of nothing anctaken by our Governments, La-
curtailed credit. Industry col-!€nt to the Government gets 3ybour or Nationalist, always plays
lapsed: the bank rate went uP€l cent, interest paid on itinto the hands of the financial

B while the money which wearn |nSt|tUt|0nS’) One would almost
in a desperate attempt to ge!S_taken from us in taxation,laws of ‘the country. This
ready cash, most of the bondthat is, confiscated,, receives nbrings to mind a statement of

interest at all? There is obvi-Meyer Rothschild, founder of
\é\{[eiﬁeflgggngqimee %%%nt[]neartl;rﬁously something very serioushthe Rothschild chain of banking SEREETATTHESIATEIA

- HU T . TNEPHONE! MULSAY & -
beople who could create the Wrong here; and | think you houses. He said: "Permit me =
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THE "MARGARINE
MENACE"AGAIN

What About The Money Menace?

The "margarine menace" is figuring in the news again. Mr.
Hyland, Victorian Transport Minister, unburdened his views on
this subject when opening the forty-seventh annual convention
of the Australian Institute of Dairy Factory Managers and Secre-
taries at the Exhibition on Tuesday, May 7. He is reported as
saying that he advocated a complete prohibition of the manufac-
ture, importation, and sale of margarine in Australia.

As we have pointed out so often in the past, when dealing
with this subject, people do not eat margarine in preference to
butter. They are forced to buy the cheapest commodity avail-
able, and, failing to procure margarine—if Mr. Hyland's sugges-
tion is adopted—they will either have to use a smaller quantity
of butter, or, if they do use the same quantity and pay the higher
price, compared with what they have been paying for margarine,
they will have to go without other essential commodities.

The entire trouble is a money shortage. If the people had
adequate purchasing power, most of the so-called menaces we
hear so much about would quickly disappear. It is quite apparent
that these dairy advisers know very little, if anything, about money.

In the report mentioned we note the following gem, which
was contributed to the conference by Mr. F. Wigan, Supervisor of
Dairy Exports. He feared "that when the war was over and
money was scarce, there would be an even greater swing towards
margarine." Yes, read it again. We could hardly believe our
eyes.

Vol. 6.

Why should money be scarce? Butter takes some physical
effort to produce, and, war or no war, there is no suggestion that
there is any likelihood of a butter shortage. Then, why should
there be a money shortage?

Because the great majority of our "leaders," whether they
belong to the political sphere, the industrial sphere or the primary
producers' sphere, are in complete ignorance of the fact that
money is not wealth, it is only a claim to wealth, and is practically

BEHIND THE INTERNATIONAL
SMOKE-SCREEN

(Continued from page 1

never been outside their owrised authority there, by the rapid
countries. Is there any sountreduction and abolition of taxa-
ground for assuming that thetion, both local and Federal, in
emergence, probably with the corevery country, and by the educa-
scious and calculated assistance tjon “of the population of every
international finance, of three DiCcountry into an appreciation of
tators of this type almost devoicihe relationship between employ-
of any knowledge of countriesment, production and leisure.

other than their own, is an acci-
dent? | do not think that thereNOT STUPIDITY

is. But there is every reason t No one is likely to underrate

suspect that the reply given bthe power and the prevalence of
Disraeli to a critic of one of hisplain stupidity in political affairs.

Chancellors of the ExchequelBut anyone observing the steady
"My dear fellow, of course heand obviously conscious misrepre-
knows nothing about Finance. Nsentation of the facts of economics
Englishman does. That's why and political economy, the vicious
appointed him," is the explanatioattacks made upon any profes-
of the rise of the Dictators, rathesional economist unwilling to "toe
than their transcendent abilitiesthe line" so scrupulously followed
or their desire to represent thhby Economists of Repute, the de-
best interests of their fellowtermination to retain an unprivi-
men. leged or even starving section of
NO ACCIDENT the gopulation S0 thatf it mi%ht be
| find it difficult to believe that YS®d @S an excuse for requcing

: : the privileges of that portion of
any serious student of affairs cay,q population representing the ad-

accept the proposition th-at-'t’vance which man has made over
just an accident that socialise his environment, must agree that
Italy lost no time in attacking anc tupidity in the ordi 9 :
annexing Abyssinia, socialise(SWUPIdIty 1N the ordinary sense IS
Germany took about four years inot a sufficient explanation of
which to embark on a career (what has occurred. It is too ob-
barefaced gangsterism, and socii¥ious that a policy of general en-
ised Russia ~ marched  to thslavement, carrying with it bribes,
"emancipation,” by means of bomb S°me of considerable value, to
and high explosive, of the poor dowr POliticians and officials who were
' willing to further it, and penalties

trodden Finns, thus causing Grefor any who would oppose it, has

Britain to pass an Emergenc .
Powers Act, all neatly preparec28€n pursued systematically.

centralising all the forces of the
community — and sweeping away
the hard-won privileges of cen-

, ABSTRACTIONISM
turies of struggle—an Act so

outrageous in its provisions tha A reader of theNew Times
an infuriated House of Commonwho arranged to have the tele-
demanded and obtained the repephone connected to his home,
of some of the worst of themreceived a long typewritten
The ostensible excuse for all cletter from the Deputy Director
these attacks on liberty is thiof Posts and Telegraphs the
same—economic and political neday after installation, to which
cessity. This economic and politicethe subscriber has replied as
necessity is ascribed by onfollows: — _
Dictator to the machinations ¢ "Dear Sir, —I have received
the other. First Mussolini anyour kind letter, in which you
Hitler have to make guns, inste:State that the department (with
of butter, to keep Europe saa capital "D") is pleased that

from Stalin, and the British Laboul have become a telephone sub-
Party demands an alliance wiscriber and that it will spare no
Stalin to keep the world safe froieffort to provide a service which
both of them. Then Hitler anwill meet with my approbation.
Stalin combine to rescue Eurofl must admit that | am unable
from the British Labour Party. to guess what the department
don't know at the moment whlooks like when it is pleased;
Mussolini is rescuing Europe fronbut | am anxious to co-operate
. . . . but | do know who is getting th for efficiency of service, as you
An amazing article appears to close the Chinese .natlonalpo\,\,er and the money which suggest, and with this end in
the January 13th issue of théuomin Tang organisation. Thcoming from the fantastic taxeview | shall be glad to have a
A.B.C. Weeklywhich declaresnnuendo is that the closing of thpeing levied in every countrdrink with the department at a
that Japan is spreading her teédomin Tang was an improptyhether at war or not. time when both of us feel
tacles further south, and that hect, but "The Watchman” is evi- thirsty and free to drink to the
persistence and the extent of ldently unaware that the BritistWAR COULD HAVE BEEN bonds of friendship. | want to

costless to create.

The dairy farmers, like every other section of the community,
are fighting a money menace. Will someone inform Mr. Hyland
and Mr. Wigan?

The Watchman" and the Japanese Bogey

attack are not fully realised.  Government closed the KuomilPREVENTED compare its effort with my own.
The article, which is entitledJang throughout Malaya—a te Any intelligent child of six | am enclosing my photograph,
"Japan's Drive Southward," idtory immediately contiguous tyears can see, however, that if ttand | would like the department

adapted from a talk by a gentl&am. It was the Governor of thindividuals comprising each oito reciprocate, as this will en-
man who is well known to radiStraits Settlements, and the Fedthese countries had refused 1able us to recognise each other
listeners as "The Watchman." Hated Malay States (Sir Cecsurrender to “their" Governmentwhen we meet by appointment,
bases his views on the fact th@lementi) who, after experiencing trand Financial Institutions theto foster that spirit of goodwill,
Japan has signed an agreemsuabversive activities of thcivil and economic rights of pro-which ensures efficiency in the
with Thailand (Siam) for a regukuomin Tang when he was Go\perty and person which belong ttelephone service.

lar air service between the twarnor of Hong Kong, declared thfree men, Mussolini, Stalin, anc "Yours for free service with
countries. Kuomin Tang to be an impropeiHitler would be minding their goodwill.

A peculiar feature of the articland, therefore, illegal, organisatioown business, and the rest of us "
is that, in attempting to substahle had in mind the fact that ttmight have an opportunity t
tiate his case, "The Watchmaaélfl-same Kfuorgnin Tang —almos';] mind ours.
quotes a prophecy, the fallacy mplica of the Comintern—ha-' i i ;
which is now self-evident, becausemanded  that he surrender Wi||f| tf;%ela{isna?r)]/ehyg\?g;ﬁ?sbfw%ce
of its unfulfiiment. The followingBritish ~ Colony  of Hong Kongyenty years between 1918 arl
is the prophecy made in a broadut the Governor answered "Nt1938~ gther than that which in
cast address in 1937: — and he meant "No." cludes a conscious preparation f

"Japan may seize Hong Kong, Evidence of a more substanti¢ipe resumption of the War for th
Siam and Singapore in the evemature than an unfulfilled pro-gii|| further benefit of those whd
of a European war." phecy, an air service to Siamygre the primary beneficiaries d

THE PRINTED WORD
in
Pamphlets, Booklets,
Leatflets, Weeklies,
Monthlies,
Annuals, Newspapers,
Magazines, or Books,

EXCELLENTLY AND
ECONOMICALLY

It is remarkable that "Thend the disbandment of a revoltc fi o
Watchman" has not dilated otionary organisation are requiret\','flsitg'ristt pl_T:dsei,t Ibggn ngésfﬁgq(;"?( PRODUCED
the fact that the European w&r prove that Japan has unlawﬁpreven't another world war it by
has already arrived; yet Hondesigns "southward. It "Thecould have been done by a fe The Advocate Press
Kong, Singapore and Siam haWéatchman" has such evidence, rsimple financial adjustments, b :
not been seized. would be well advised to heed thhe raising of the standard of livin 143-151 aBECKETT ST.,
"The Watchman" also says thg&eclesiastical injunction, "Let him MELBOURNE.

in Germany while preventing the

growth of a powerful central- ‘Phone: F 2673 (3 lines).

the Japanese forced the Siames&€ome forth and declare it or foi
ever hold his peace."
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ANOTHER SIN'STER MOVE |N war, if the embargo on loans tsible extent. The same thing
belligerents is repealed? Theshould be done in every British
AMER'CA certainly didn't send them ovecountry. o

any dollars during the last wai Assuming that the British

because wars are not fougtpeople are determined to win

" " . . with dollars. They are foughthe present conflict in a mili-
Wall Street" to Finance Belllgel’ents with men and materials. Thetary sense, a drastic change of
didn't even send many men-financial policy is absolutely

By ERIC D. BUTLER. but dictated the "peace." Theessential. "Leaders" whether

openly say that they are gointhey are in Britain or Australia,

I wonder how many people read in their daily paper  last week t0 repeat the performance. Bwho talk about sacrifice, when

one of the most significant reports since the war b egan? It in- the very simple process of creawe are not putting forward even
dicated as almost certain that financial interests ~ will be able to per-  ing credit the Wall Street bankeia quarter of our potential maxi-

suade or force the United States Governmen t to allow loans to be ~ Were able to make Americamum effort, should be publicly
made to the belligerent nations. Of course, we are being told that ~ credits available in America tccharged with treason. The

this is for the purpose of helping the Allies. Yes, no doubt. we the British Government. Withposition is too desperate for
heard a similar statement when the same groups had  the American these credits the British Gomere platitudes. If these men
Arms Embargo lifted upon the outbreak  of the conflict. But that ~ Vernment was able to make pucan't do something better than
does not alter the fact, which even the daily press  has admitted, ¢hases of war materials ithey are doing, then they
that American exports to Germany, via the neutrals, have been at America. By this very simpleshould be forced to make way
least three times greater than exports to the Alie  s. And with Dr. Process Britain was going deeptfor those who can.

Schacht, American-trained banke r, and Max Warburg and Co., still an . deepFef into Adc?bt tC flrt]h'thei rtnez:{intime, ag a resullt
operating in Germany, we can rest assured that they  will not be ~fYMerican hlnance. ? mo_reﬁ IS ades bpror?oseh mO\{Q,h
forgotten when the credits are distributed. important, there was also an irhave no doubt that the Britis

terest bill to be paid. This ispeople will be pawned a little
. , i . the real tribute finance demanmore to Wall Street. Mr. Casey
This latest move is anothebeing sought from officials ofypon a debt, which is completelwill no doubt tell his banking

example of the manner in whictthe Bank of England as to thfictitious. Now, looking at friends in Wall Sreet what a
International Finance, with itsexact steps necessary to brirthings in the realistic sense"wonderful field for investment

headquarters in New York ancabout a fully effective centraBritain could have easily paicexists in Australia" (Melbourne

Its representatives In everbanking system. _ this debt after the war. TheSun), and by the simple pro-

country of the world, including And there are still peopleégnly sensible suggestion pucess of creating credit, the fin-
Germany, in gaining a completwho mouth platitudes about selforward was that Britain under-anciers will proceed to allow

financial stranglehold on thegovernment in this country. Heritake to supply goods in repayus to buy goods in America.
entire world. If the Americanwe have an open admissioment of the debt, at the samThose who survive the conflict
Government is forced to allowthat the money supply of thirate, and over the same time, will then have the pleasure of
this latest suggestion to becomcountry is  controlled  from America had supplied goods tpaying the interest on this debt
a reality, not only will the in- London. Didn't Sir Otto Nie-Britain. Unfortunately, with for the rest of their lives, with-

ternational gangsters be arminmeyer arrive in this countrythe British Government pinnincout perhaps even reducing the
both sides, they will also beduring the Great Depression tits faith in such "experts" asdebt itself by one penny. If

financing both sides. So, whilespeak on behalf of our masteiSir Otto Niemeyer, there wa:the financiers keep the money
Western Europe exhausts itselon the other side of the worldno chance of such a sensiblsupply short in America, the
most of the belligerents will beHe told us that we were a POOthing being done. Apart fromAustralian people, along with

coming more and more undepoor nation, and that we musthat, the American people, likethe rest of the British people,
the control of International make sacrifices. Ye Gods! Anithe people of other countriewill have to sell their goods

Finance. No doubt they willwe were producing more reaynder the domination of the prithere at a ruinous price to try
then attempt to foist theirwealth than we had ever beevate banking swindle, haveto pay interest commitments.

World Government — "Federalproducing before. But thegreat difficulty in even buying Of course, we could do what
Union"—upon the various na-Bank of England dictatedtheir own goods—much les:one bright friend of mine sug-
tions. financial policy. And behindmillions of pounds' worth of gests: Take all they are pre-

The propaganda for this in.the Bank of England is the singoods from other countries pared to give us, and when the
sidious idea is being speede!Ster influence of Wall Street. Finance is acquiring a lien ovewar is over, inform them that

up; even one of the canne(AFTER THE LAST WAR the Wholefworld by the sir_nphewe O\I/vill pday them baﬁk with
radio plays, which the childrer , process of creating practicallgoods and wipe out the entire
of thispco)(mtry are having theils_W%tq[lontthheardmuc_h babtouqostless_ credit. In the meandebt. Unfortunately, if the
minds poisoned with is spreade .- 0 these aays, DUL, time nations are seeking to exWorld Government plan goes
in thg idea of aninterpna- have not the slightest douk,s ¢ go0ds, which no one calover, "backed by overwhelming
fohal police force. | have nothatkhe & oy onththe 9oPbuy. Debts are never paid, biforce.” we might have the pro-
doubt that this is all in line Lark and sStriving 1or ine estabine interest bill goes on yea posed, International Police Force
dounbt t qaener;isl rl)?)li?:y in Ine||shmentHof this new world }]Y'af'_[e_r year. No wonder theout here to put us in our place.
The amazing thing about thif\rl\ﬁ?f?y.Lored WSZadi?]gma(rnguv}lu;Bm'Sh people have been bealA suggestion of using force
latest move in America is the|saacs), visited America aftelng a colossal burden" as :against Alberta has been made

; result of the treachery durinclately in several quarters, and,
faec('g fga; ey tfgvge rg?goi?svl\ﬁltjthe tlast ot t% _rtnz_ik|e Aent dithe last war. with” Mr. Mackenzie King in
peop’e app g ments about britain s debt ' tu closer collaboration with the

any more than passing interesAmerica. He is connected witr 2 i i
in spite of the tragic resultspractically every international 1 N_OW' N Ovrgﬁr_'gﬁgete_ot‘(]eg{‘emer\‘,\t,om(j "E'e'
particularly for the British banking firm in the world. The There is no disputing the fac iino siirprising in that
people, of the same policy purresult of his visit to America tothat things are serious. Thi™=r only thing which sur-

sued during the last war. "fix" Britain's debt was to tho-immediate task confronting the_ . : :
WE ARE NOT IGNORANT — firmly under the control of thetrol of financial policy, so that j¢ o' hain o% siﬁister Toves pall
NOW financial gangsters in Walltheir materials and manpowe, ’

Although the British peopleStreet. Even an Americarare utilised to the greatest pos- (Continued on page 8.)
entered the last war in almosauthority was quoted, as fol
complete ignorance of the prilows: "When, by a strangg
vate banking swindle, we havicombination of ineptitude, the so

no such excuse in this conflicicalled debt was suddenly FIRST EDITION SOLD OUT!

During the last war Interna-fudnder(]j on terms \(Jvhi_chdaséound
tional Finance made its firsied the astute Unite tateg e :

move towards a central worlTreasury officials themselves Second Ed|t|0n Now Ava"able
government. It was called thithis extraordinary dux pasof
League of Nations. But, behintthe British Government, acting

the League of Nations thertthrough its representatives, ndg " I 1

was the Bank of Internationaonly fastened a colossal burde The Real ObJeCtlveS Of the
Settlements. This was linkeupon the English taxpayer fo Second World War"

up with the Central Bankingthis generation and two of

system, an idea of Mr. Pauthree more to come, but als By ERIC D. BUTLER.

Warburg's, of Kuhn, Loeb ancmade the lot of every allied na Price 6d; posted 7d

Co., Wall-street. Australia wastion much harder." L ) ) )
also betrayed by her "leaders Apparently We are now going "The most damning indictment of Int_ernatlonal Finan ce it
to this system of world financiato see a repetition of the|l hasbeenmy lotto read,” says an English correspon  dent.
dictatorship. We might withswindle on a bigger scale, with The above booklet, mainly reprinted from a series of
advantage refresh our minds ca result which can only placq articles, which recently appeared in the "New Times," is a
what happened. The first stethe entire British Common-| comprehensive but simple exposure of the ramifications and
to bring Australia under thiswealth of Nations further underl menacing intrigue of International Finance. Factors behind the
central banking system wathe domination of international last war, the Russian Revolution, the Briey Basin Scandal, and
taken with the emasculation cfinance. And remember tha{ the financial subjugation of the British Empire by Wall
the Commonwealth Bank byNewfoundland, the oldest Bri-| Street—are all told with graphic clarity.

the Bruce-Page administratiotish colony, lost its democratig Read about the factors, which led up to the present  conflict,
in 1924. It was soon after thiigovernment a few years ago a the manner in which Australia is controlled by the International
that Mr. Bruce paid a visit toa result of its war debts. Sucl Financiers, and the moves for World Government.

London and, according to this the price of "patriotism"! Buy a copy of this booklet now: also send copies to your

London Times, expressed Nim- , go/ec | 0ok AT THE friends. The profits from this booklet go to help the fight

self as follows: "The intention i ; S i
s that the board (Common-SW|NDLE against financial dictatorship.

wealth Bank Board) shall con What exactly did "American" Obtainable from the "New Times,"” Box 1226, G.P.O.,
trol credit in Australia, as thefinanciers lend Britain during| Melbourne

Bank of England regulates it irthe last war? What are they
this country and advice is novlikely to lend them during this
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Their advertisement helps
your paper. Say you saw it in
the "New Times."

GENERAL

ELECTRO-PLATING.—Nickel,  Silver
and Chromium Plating. Highes®rade
Work Only. W. R. SPEAK-MAN, 69
Latrobe St.,Melbourne, INDUSTRIAL
ADHESIVES Pty. Ltd., 155 Yarre
St.. Abbotsford,Vic. Cold Glues
Dextrine.

"LEUKOL," By far the most up-to-
date Toothpaste. No Toothachéo
Extractions. No Pyorrhea30,00(
packages sold without aertising. Sen
ﬁ/-ztf W. Winford, 183 Waterdale Rc

MELBOURNE

ASCOT VALE.

A. J. AMESS, 390 Mt. Alexande

Rd. (next Tram Sheds). Mc
Garage. Just Price Discount
Repairs and Supplies.

BLACKBURN.

"A" GRADE MOTOR ENGINEERS,
Station Garage, Whitehorse RoalfX
1490.

HAIRDRESSER and
Ladies' and Gent's.
South Parade.

BOX HILL.

BOX HILL FURNISHING CO.
247-9 Station St. Cash or Terms.

CHAS. L. COX, TAILOR, Men'sanc

Tobacconis
Wright, 1.

Boys' Wear. 285 Station Stre
CHEMIST, F. Cheshire, For Yol
Prescriptions, 270 Station Stre

COOL DRINKS, Sweets, SmokeR.
Dannock, 1124 Whitehorse Ro
ELECTRICAL and RADIO. .Holli-day,

opp. Stn. Sales, Repairs. WX 267Y.

FURNITURE REMOVERS. Gill
Bros., 254 Station St. WX 20
GROCER, W. M. Andersonl4 Mair
St. WX 1233.

HAIRDRESSER and  Tobacconi
L. Larsen, Station St., opp. Gilpir
ICE and FUEL. J. Underwood44C
& 770 Station Street. WX254
IRONMONGER & SPORTS STORE.
F. P. Park, 10 Main St.  WX12¢
RENNIE'S BLUE TAXIS. WX 194¢
City Prices. Day and Night Servi
WATCHMAKER and Jeweller.|
Barnes. 32 Main Street. Repairs

BRUNSWICK.

FOR BEAUTIFUL
WAVES." Miss  Townsend, 42
Sydney Road. FW1986.

G. W. TOWNSEND. Your Hail
dresser and Tobacconist is at 46
Sydney Rd. Look for the Neon Sign.

CITY.

BLINDS of every sort. Car curtai
repaired. T. Pettit, 235a Queen

"CIRCULEX" clears up all Chil-
blains. 'Phone Richard E. Brotchig,
1873.

CAKES, PASTRY, etc. Home Mad

"FAMOUS

"Clovelly," The Block, Elizabe
Street. Cent. 255.

DAVIS, 568 Bourke St. Roy
Medal Milkers, Separators, Engin
DOUGLAS SOCIAL CREDIT
BOOKSHOP, 166 Lit. Collins St

EXCEMEX permanently clears |
all skin troubles. 'Phone Rich&Ed
Brotchie, J 1873.

JAS. JENNINGS, 211 Queen S
and 6 Regent Arc. Optician,
years est. Testing Free.

MAISON MERLIN, Natl. Bk. Bldg.,
271 Col. St. Ladies'Hairdresser:
OPTICIAN and Hearing Aids.

M. L. COLECHIN, Champion Hous
4th Floor, 57 Swanston St. F55
OPTICIAN, J. H. Buckham, J.I
Nat. Bk. Ch., 271 Collins St. C831.
P. A. MORRIS & CO., OPTICIANS
298 Lt..Collins St., and 80 Marsh

Street, lvanhoe.

PRINTING, E. E. GUNN, Off 600
Lit. Bourke  St. Cent. 602
WATCHMAKER and Jeweller. M,

Chapman, comprehensive pexience
M.L.C. Chambers, CrCollins anc
Elizabeth Streets.

THE NEW TIMES

YOU ARE BEING SWINDLED!

(Continued from page 1.)

in the Economist of the 27th Commonwealth with
January, 1940, from which the(xii) Currency, coinage
following is an extract:— tender; and

"It was suggested last week

MAY 10, 1940.

and happiness of every human be-
ing in society and all generations
yet unborn. All other guestions
sink into insignificance compared
respect towith this one.

andlega’ «money is the life-blood of
trade and commerce, and unless

] : . there is an ample supply to meet
that for genuine savings the(xiii) Banking, other than Stateiho growing demands of trade, en-

Government should offer abouibanking; —also State bankintierprise is checked, trade is de-
3%. There would be no justi-extending beyond the limits 0 pnhressed, and the public is unable
fication whatever for the paymenithe State concerned, thig secure and to enjoy the abund-
of so high a rate on createcincorporation of banlﬁs, and  thance of the necessaries and good
credit. Normally, when a bankissue of paper money. things of life which inventors and

creates credit by making ar scientists have been able to pro-
advance on good security it i<(Paragraph 205 of the Reportide

performing the necessary anthe Monetary  and Banking * * *

valuable function of turning illiquid Commlssuin.) . . Extract from a report issued by

wealth into liquid credit, and it is the Southampton Chamber of
entitled to the going rate of "The Central Bank in the Aus-Commerce:
remuneration for that servicetralian system is the Common " Thus, from whatever angle it
But in the circumstances hercwealth Bank of Australia. Thisis viewed, we have the situation
envisaged it would be thebank is a public institution en-of widespread industrial trade
community's credit that would begaged in the discharge of a publistagnation, with producers capable
liguefied, and the communitytrust. As the central bankts of production and millions in
represented by the Exchequeispecial function is to regulate thewant of the very things which can
would he entitled to require that thevolume of credit in the nationalbe produced in abundance. In the
rate of interest should be no morinterest, and its distinctive attri- prima facie evidence the fault in
than the cost of handling thebute is its control of the note is-.the economic system lies in the
funds—say, %% per annumNote sue. Wthin the limits prescribed machinery responsible for the
particularly the part italicised. by law it has the power to printtransfer of the goods from pro-
All moneys extracted from citi- and issue notes as legal tendductive industry to individuals of
zens through taxation are genuinmoney, and every obligation un-the community. This link between
"savings," and should carry in-dertaken by the Commonwealtproduction and consumption is
terest in precisely the same marBank is backed by this power omoney. In order that it should
ner as loan bonds. But "createcreating the money with which tdfunction smoothly the quantity of
credit,” which constitutes most ofdischarge it." money should always be sufficient
the National Debt, costs nothing (Paragraph 503 of the Reporto provide the community with
and consequently any Governmenof the Monetary and Banking purchasing power to have access
which allows such credit to beCommission.) to the goods availableAs the
written up against the community creation of money by the banking
as a debt on which perpetual tri- * * * system can be effected as and for
bute is to be paid to a private g fthi thedny purpose they consider desir-
monopoly is a party to the per . ecause 0 IS power 1N€ypie it would seem that a power
: : : : ommonwealth Bank is able tc :
petration of a gigantic swindle. increase the cash of the tradinnothlng less than the control of
The booklet recently issued bzbanks in the ways we have pointethe- entire economic activity of the
the Department of Information J . "20 oo Because of this powe‘natlon is vested in a private mono

in the name of Mr. Spender, a poly."
Treasurer, clearly indicates tha 0% the Commonwealth Bank caii * * *

. . increase the cash reserves of the
he was being used to write on

subject about which he was intradlng banks; for example, it

e : can buy securities or other pro ) )
ﬁjui:‘]f(lju?r?élyrég;‘;rrgg(rjéeﬁngla%egIsaf:gperty’ it can lend to the Govern (the largest trading bank in the

! : o ments or to others in a varienVorld) show clearly that the
s Chancellors of the Exchequerl Ways, and it can even make OUamPion, Chamber of, Com:
as follows: — q money_available to Governmentggrrl(l:(e (;? E% I.ande aﬁ;%alot’her ©
"My dear fellow, of course he °" to others free of any charge.” ower in hegven above or earth
knows nothing about finance. Nc (Paragraph 504 of the report 0Eeneath isthe ultimate arbiter of
Englishman does. That's w.hy the Monetary and Banking Com'what our supply of hall
. L EDes mission.) \ supply of monéy sha
P fortunately, it is true that o of money’ supplies whichmust be. |
; of money supplies whichmust be
the great bulk gf the men of En. "The general objective of ar‘underta)I/<en Fi)fptrade is to be ac-
land, as well as the men of Aueconomic system for Australiative and the price level stable has
tralia, have not yet taken thshould be to achieve éhbest use pot beep, permitted. As a conse-
trouble to look into this questioof our productive resourcesboth qguence, British prices, and with
of finance, but it can be said withoipresent and futureThis means the them the world level of prices
hesitation that when they do locfullest possible employment oOpgye tended steadily downward.”
into it some of those in whorpeople and resources under con- * * *
they have hitherto put thejditions that will provide the high-

trust and proved unworthy of €st standard of livinglt means, )
will wonder what has struck them.too, the reduction of fluctuationsbanks, just as boots are made by boot

strongly obiect to public fundin general economic activity. Sincemakers. Bank credit serves all
beingggsed 1!or the dispsemination the monetary and banking systerthe purposes of coined money, and
propaganda of the Nation's greatis an integral part of the economifor all pra(r:]tlcal Epurp?sesd. IS
enemy, namely, the privatsystem, its objective will be to a}sgc?t”ey-. II et tr;]C)gij'?'pe 1a
monopoly of the public credit.  Sist with all the means at its dis h“ annl_ca,d OlIJ.r een h B |||(9n, md
Will you please read this letter orposal in achieving these ends.” the Sec.t.lon ealing with "Banking an
the floor of the House, and if you (Paragraph 516 of the Mone Credit,” says: - -
feel unequal to the task oftary and Banking Commission's -'Banks create credit. It is a

- -~ Renort. mistake to suppose that bank
tseur?sttert]r;trl]atllnsghgvur;gtI:kr;a\t/ﬁewcr)g_ P 1 * * credit is created to any extent by

: : the payment of money into the
portunity to appear before Parlia «  Much would depend, Onbankps.yA loan made byy a bank
ment to speak for myself. A fewhe relations established betweejs a clear addition to the amount
notes, which you may find helpful,the Commonwealth Bank and theof money in the community."
are forwarded herewith. With bes commonwealth Governmeniyhich * M *

personal wishes. Yours sincerely. js responsible for monetary
BRUCE H BROWN Mr.

Two statements by the Chair-
man of the Midland Bank Ltd.

Money is manufactured by

R. G. Hawtrey, Assistant

* * % po(l;fgrédréph 528 of the Secretary to the British Treasurer,
Sir Herbert Gepp, speaking tcMonetary and Banking Says: "The banker creates the

the Constitutional Association inCommission's means of payment out of noth-

tShydney, on May 30. 1938, saicReport) * * * Ing']I;he actual fact is that the mak-
is: . . .
"The so-called mysteries of « _ The Federal Parliament 2 of money s a private

banking, finance and economictjs yltimately responsible for mone-monOpOI}: of the ba”k”lg system.

are mysteries only to those whtary policy, and the Government

understand. The colossal ignorpgrliament . . .

H. D. MacLeod, M.A. a noted
authority on banking, has de-

ance today of economic (paragraph 530 of the Mone-clared, "The essential and distinc-
fundamentals is the gravesiary and Banking Commission's tive feature of a bank and a
danger to the continuance OReport.) banker is to create and issue credit

democracies" payable on demand, and this credit
is intended to be put into circula-

notedtion and serve all the purposes of
money. A bank, therefore, is not

an office for the borrowing and

lending of money; it is a manu-

* * *

‘ The late Arthur Kitson,
Section 51 of the Common-engineer and inventor, who car
wealth Constitution Act gives theried on a battle against the mone

* * *

Federal Parliament “"power tpower for 48 years, said, "The on
make laws for the peace, ordemoney question is the greates].(.aBC;?]rlzleor];ch?'et' not dealers in
and good government of thmoral and social question whict

money.They never lend money.

mankind has ever had to conside! (Continued on page 8.)

It concerns the lives, fortunes,
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ERIC BUTLER ADDRESSES THREE MORE PRESS CUTTINGS
SUCCESSFUL MEETINGS (Continued from page 1)

Describing the growth of thmean the Allies, or any country
City Mutugl (Ij_ife Asshuranceguaranlgeeing the p?yn;entofin-
i Society Ltd. during the pasterest by its people?
Northeast Tour To Begm forty years as a record of splend Continuing, the article says:

] o progress, the chairman ("Financial experts believe that
Eric Butler has addressed threSurely there are more individualsdirectors told policyholders aAmerica will face economic
more very successful meetingin other centres near Melbourntthe sixty-first annual meetin¢chaos if she does not relax these
since those reported in our laswho could arrange a Sunday nigrin Sydney recently of the con'cash and carry" provisions. —

issue. The general response meeting? fidence with which the director:American business interests have
these meetings was clearly indi- faced the war. Said the chaiisuffered, employment is falling,
cative of the rising tide of public PRESTON A.N.A man: "The foregoing records cand the whole American eco-

indignation in connection with in- Last Monday night Eric wasthe growth of the Society ovenomic machine, which is geared
creasing taxation. The meetinthe guest speaker at the Presta period embracing THE FIRSFOR EXPORT (my emphasis)
at Yarra Junction last SundaA-N.A., and once again the meetGREAT WAR, A DEVAS-. is being dislocated,”
night was outstanding; in facting resolved itself into an endurTATING ~ EPIDEMIC _ OF  (Such an occurrence should
one supporter who was preserance test for the speaker. Que:DISEASE, AND A DISTURB- prove conclusively to the Ame-
said that Eric Butler gave thetion after question was answere ING DEPRESSION, ARErican people that their financial-
finest address heard for som!o the great satisfaction of thosQUOTED AS THE BASIS OFindustrial system—Iike our own
time. Those present were grippe resent. Only the lateness of thTH_E CONFIDENCE with —is not self-liquidating; that
with the seriousness of the situznour finally stopped the meeting which your directors face ancthough their country is rich in
tion and unanimously decided th:Once again literature, particularhther war, involving our Empirereal wealth, their personal in-
they must act. Eric's own book, was in keen deand some of the principal natiorcomes are insufficient to buy
mand. Some demand forms werof the world."—"ARGUS" andmore than a proportion of their
DANDENONG MEETING signed at the meeting, while man"SUN." (My emphasis.) production—hence this export
Dandenong has always had Were taken away. (Spawned from the womb olmania; and that the sooner
reputation for being conservative NORTHEAST TOUR poverty and insecurity, thefinancial policy is formulated at
and lived up to its reputation or .. g d N Roll gamb_le on the lives, health ani\Washington in the interests of
Thursday, May 2. However, the, ”Ct lfer arf1 ortman foths appiness of millions goes onthe people, instead of being
audience was bigger than at arg P8 20 BaVe O & LU OF “lAre we to infer that the "con-framed in Wall Street, in the
similar meeting In recent years, O 185 Next VoRAaaY, atfidence” of these directors isinterests of financiers, the bet-
Many interesting questions wer Ougbl i% may leave earlier Ihased, not upon the righteouster for all of us.)
asked literature was sold, "whilPOSSIDIe. Meetings are arrang€ness of our cause, but upon a o x *

: as far north as Albury—with a ;
quite a few demand-forms wer oqsihie address to the Y.M.C.ATLtNEr opportunity 1o sell & ANy oRTHODOX NEWS-

taken by those present. in Wagga. Meetings have bee;snesrggll?rréce v‘j(‘;”j,?‘:“”%e'” Waer PAPER, ANYWHERE,
YARRA JUNCTION arranged as follows: Buffalogypected to welcome the, ANY TIME @ — _
This meeting was the result cRiver, Myrtleford, Yackandandah continuance of a systerr The suggested expansion of

that rare thing—individual initia- Beechworth, Albury (public meet- ' credit from the Commonwealth
tive. One S%pporter, Mr. P.ing and possible address to trggr%pp%trleiaetsgd aﬁ&elsythtehemspurgsgﬁBank would cause dangerous in-
Spehr, accepted his personal 1Apex Club), and Tatura. ASpanks' and then express thflation—a  rise in prices—etc.

sponsibility and undertook tcthe campaigners have to be baiforiorn  hope—as  did  the (Haven't we a .Com?monwealth
organise the meeting. As a rei Melbourne before June 6, it ichairman of the C.M.L.—"that Prices Commissioner? What is

sult of the meeting Mr. Spehr wil essential that all those desiring ¢y fair land of Australia will ~rofessor Copland? According
have some willing assistants in trmeeting should write immediatehnq¢ syffer the ravages by wa t° Chamber's Twentieth Cen-

future. Although Yarra Junctiorto the United Electors of Aus-that have occurred in othelfury Dictionary, a Copland is
is only a Smég” centre, approxitralia, 5th Floor, McEwan House countries™ But "beeznezz ee,d Pi€ce of ground terminating
mately 100 people listened witiLittle Collins-street, Melbourne.  paa nez7." This money-juggl-'n a cop or acute angle." An
rapt_attention to Eric Butler for All supporters throughout théjng™company's income for 193¢2cute angle comes to a point—

neatly three hours and, in spite (Mallee and Wimmera are aske gyceeded that of the previoul’viII Professor COpIan?)

the cold night, still wanted moreto note that Eric Butler will touryear by some £12,000, and is * *

Mr. Ron. Jones, who motorecthis area late in June. Those di oy making for the £1% mil- "SUN," May 4: —

Eric from Melbourne for the meetSiring meetings would be helpingjon' mark!) "Adelaide, Friday. State
ing, also ﬁave a brief address igﬁgﬂgresragh/d ?%/algggtaz;:rtrlg%gehnﬁggt-s * * * financial figures for the ten
opening the meeting. The chai It has been said that the on/months showed that South

was taken by the Shire Presiderwell in advance.

. . thing not taxed is fresh air. WiAustralia was £59,000 better off

m}[ﬁ %ﬁé?sﬁgdhgg %ree:rtddealﬁ;gt are to be deprived of this conman 8 YE 390 The flgur?js f?r

further, said that he would haveA WORTHY EXAMPLE ~ solation if the suggestion of (%5 G0 188t vear IShectivey
hesitation i ding the d a- correspondent to thérgus aré: Expenditure, £10,569,

no hesitation in sending the deman and £10,310,000; revenue,

; Mr. P. Toomey, of Kingaroy, is carried into effect. This en

ot gon i Mot B S ety S di SEont S0t ot B
meeting literature was sold out in copies of theNew Timesevery mitting that the motor industr sagild' I believe it will be
few minutes, demand-forms werweek as a personal contributioland motorists in Australia al- nnecessarv next vear for an
taken home by the audience to gto the paper. Surely there arready contribute £31,000,000 general inc)r/ease in){[axation Take
the signatureés of relatives anothers who could take a dozeiyear to the Commonwealth an (Apart from questioning Mr
friends, new readers to thiew Of SO copies every week to selStates,” proposes that. Ser\-/'CEPIayford‘s layful belief, it will
Timeswere signed up, while mamto their friends. If only a Stations charge 1d for Inflatlngbe seen feom the simple pro-
expressed a_keen desire to hacomparatively small number oi€ach tyre, which would bring co ™ ¢« traction that all that
meetings in surrounding centres :supporters did this, our salein approximately £150,000 ex- == happened is that this State
soon as possible. Now, as alreawould show a remarkable in-{f@ per annum. No doubt, Wherhas been subiected to more
mentioned, all this was madccrease. What about it? Yoithe various and vicious new. 2. 5 - Iest spendin ro-

ossible through the efforts odon't dtob I taxation schemes have force: . g Vit
p g on't need to be a salesmar portionately. Since the virtue

indivi ; the motorist back to pedestrian A ;
one individual. The goods will sell themselves. ism, another brilliant individual of money lies only in the spend-

; ; i~ ing of it, how can it be claimed
mg giervlivee abrnggmgd Sr];|tea}5)gn%that South Australia is better

TO OUR READERS— course, we have learned in th off than a year ago? Your play,

You may obtain your copy of the "NEW TIMES" from any author : Mr. Playford!
newsagent. Should your agent not have supplies, please ask meantime to use our headv yf )

communicate direct with New Times Ltd., Box 1226, GP.O. Melbo@he, more and our feet less. * * *
Tel.lzfl\clguzsv?sllﬁ to have your copy posted alit from this office, plea ) ' ) "SUNF;I M?th ((sjize f?f Eflrtide otae
- - fice, 5 | noticed in "Jonathan sixths of the depth of a postage
E:é)ﬂ[él\;evtgntmhgsfol_rtna.below and mal){l , accompanied by tamie pagble Swift's column in_ the Sun stamp; type almost unread-
recently that one "Billjim I1." able):
has offered £100 to the first "Half-yearly interest pay-
SUBSCRIPTION FORM. Victorian soldier who wins theable on four Federal loans on
To New Times Ltd., V.C. Isn't there a "Billiim Ill." May 15 totals £2,800,000. Of
Box 1226, G.P.O., Melbourne, C.l. anywhere who would bail outthis sum, £1,550,000 is due on

the 59-years-old hero recentlthe £77,000,000 4 per cent, loan

Please forward me the “NeW TIMes™ fOr......mmmreeeeeessssssessesienee * sentenced to six months' impricmaturing in November next

Months, beginning with issue dated ..........c.ccooovriinieniiiiennnn 193.... onment at Ballarat when chargeyear. —
cheque with the crime of having in- "SUN," May 4. (Also in Lilli-
postal note, for the sum Of...coiiiiiin, sufficient lawful means of sup- ﬁutian type):
money order port? Or better still; donate"The total estimated cost to the

£100 to theNew Timeswhich Commonwealth Government for

NAME <. e e e e e aaae ﬁghts the cause of both povertthe flotation of the recent
and war? £h18,000,000 I(oan is £é38;,00|(c)]I

Full Postal AdAress...........ooeeeviieiiiieeiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeees * * * the Treasurer (Mr. Spender) to
ul rosia ress "SUN." May 1— Mr. Makin (Labour, S.A.). ltems
"CAI’\IBER)IQA Tuesday. — Were: Underwriting,  £85,000;

brokerage and commission,

Commonwealth = Treasury Ofﬁ'£41,000; advertising and publicity,

DAALE ..o . cials are convinced that thec15°500" other expenses. £2000."

Please fill in name and address in block capitals. United States will grant finan- ("—And it [thep Common-
o _ _ cial credits to the Allies in the lth Bank K

The subscription rate to the "New Times" is 15/- fomi@nths; 7/6 for 6 near future." wea a.r; ]bl C"f{m Geven ma te

months; 3/9 for 3 months. Post-free. (Well, welll Do these money avallable to Governments

- or to others free of any charge."”
the United —Paragraph 504, Report of
Royal Commission on Banking.)

"officials" mean
States or Wall Street? Do they
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UNITED YOU ARE BEING SWINDLED!  “fTasmania
ELECTORS (Continued from page 6.) IN TASMANIA

REPORT

The sole function of a banker isincreasing indebtednes. MLr. Bruc? H. fBrow?harrive.d

to create and issue credigand to becomes apparent In Launceston from the main-

TUESDAY NIGHT LECTURES by money and debts by creating paelh land on Saturday, March 23,
The visiting speaker last Tuesy g issying other debts in ex- and on Sunday, March 24,
day night was Mr. Roydenchange for them. ... A banker._ Frofessor A. L. G. Mackayaddressed a body of churchmen

Powell, secretary of the Proporj s i i i says, "By means of a loan, aconnected with Patterson-street
tional Representation Society cgﬁggtt hceorgrs]tsm;ﬁ(ézlg;l\é?le)éﬂlr?g tgﬁadvance, an overdraft, or by caslchyrch after the evening ser-
Victoria, who spoke against thigguing credit in excess of theN9 of bills, the banks are able tyjce, So strongly impressed
present electoral system and €specie he holds in reserve. NIncrease the volume of deposits iyjth Mr. Brown's explanation
plained the principles and objeCpank which issues credit only irthe community."” of the teachings of Christ, "Ye
tives of proportional representaexch‘,j.lnge for money ever did, o Clearly, therefore, banks crealcannot serve God and
tion. by any possibility could, makeTOney by creating deposits, anpammon” and "Ye cannot get
Madame Lorton Campbell als¢yrqfit " ' lf”V\r/le all had deposits we woulcgood fruit from a corrupt tree,"
i inh oL , all have money. i
B et he oo ae” . This apparently explains why* paragraph 83 of the Report (oS APPlied to the world today
y grap Rep under financial domination, was
League of Women Electors anitnere is only 650 million poundsihe Monetary and Banking Comihe Rev. Gardener that he
the Victorian Women's Citizen's®f money in Australia with which mission explains how it is thagsked him to speak to eight
Movement, both of which bodies!0 Pay the debts of the peoplprices for our exports to Englanmembers of the Launcesion
also support proportional ~ repre(National, municipal and private)rise and fall according to the alciergy on the following Tuesday
sentation. exceeding four thousand milliorierations in bank policy. Wher 37 invitation which Mr.
On next Tuesday night, Ma)f)mtméjs'"h;hthe Govemmen; colthe bank rate is raised by thpgrown accepted, which should
14, the speaker will be Mr. J. J ec_g .ta f tﬁ mé)ngty ere ks igB‘?‘nk of England money becomenaye far-reaching results in the
Simpson, and the title of his agPald It OIf the debis, we woult tight" and prices fall; when thepear future.
dress will be, "The Crime of Still owe, and be paying interespasic rate is lowered by the Bank
Charity.” All are welcome, and 2% 3200 million pounds of non-of England money is easier t._In Hobart, Mr. Brown broad-

no charge is made. existent money! . get and prices rise. From this icast twice over 7 HO on the
A simple illustration of how s clear that depressions are rElectoral Campaign Session,

SUBURBAN CAMPAIGN community assets are obtained kact of God. viz., on Sunday, March 31 and
Will all supporters in and nearthe banking system: * * * Sunday, April 7. On the same

L Sunday the pulpit of Swan-
The significance of the trend Ogireet yMethoollaistpChurCh was
i(;] toluch with headquarters imme (the private trading banks), aftegl]gggggl'?héh?;emgagftﬁer?g%?lvi\r’]e((rjneagte %\flai{%bele é%cf}ier}rg asfoprregi-
lately? Le§|?'v'?ﬁet%of’,ﬁ%”bﬁgg %r;_to"t"gresolution, adopted at the Fouicpristian Social Orderyin Ade-
SOCIAL NOTES satisfy the bank that it possess({€€Nth Annual General Meeting Cjajde; and a stirring address,
A ||3droceehds fr(I)m the Iallst danceyealih (property and goods) othe Bank Officers’ Guild in Lon-gpowing ‘the impossibility of the
(60 10,301, In Spite. Of the very s, (e, capacty o tax the pecirnar this annual Meeting of "ot Mindoul 10 f1e 12achings,
small attendance, due to the storrpl(|ES \;vhealth. f tina th the Bank Officers’ Guild desire:nresent’ financial system, was
A picture night, in aid of the p laits o ae - oernd Blito direct the attention of the Dign’inspiration to all who heard
funds. will be held at the Capit0|bu'|d'”g’ cheques are drawn b raciors of British Banks to thejt Here he also addressed
Theatre on Wednesday, May 1‘:he coutncn andg%%lgoto a conlfatincreasing body of opinion thamembers of the Church at a
Tickets, 2/2, obtainable at U.E.A O[fhuep f%,”(s)\?v)i/r,]g entries would (€, Present system of currencsocial gathering after the ser-

; and credit control is unsuited ti;
Rooms. P the.lt_)OOkS of the banmodern requirements. It con~
and the council: siders that unlesfs drhastic scientificr  Mr. tBtrr?Wﬂ'SblqreateS'f[_ SUCr(]:elst
: BANK'S LEDGER organisation of that system iwas at the public meeting he
Fruit growers Assets A/c. undertaken voluntarily” by theat the Town Hall, Hobart, on
O ose Board Loan to Council "X” on the se-banks, such a course is likely tMonday, April 8, and reported
pp curity, of Town Hall and Propertybe forced upon them by publicin the New Times.

and other assets. To total chequopinion and economic pressure.  His subject was "Our Greatest

From Our Frankston Correspon-  grawn  in  favour of is generally accepted as a faEnemy,” and he gave a clear
dent. Contractor that .moderrt] p(rjoductlon,fthh theexplanation of money in all its

o f the | t if not the BrOWN........cccccovreevnee. £5000 existing abundance of natureforms, of the banking system
largest, gathering ever seen in Liability Alc. products, if properly organised, iand of the fictitious basis of

the Public Hall at Hastings (Contractor Brown, Deposit A/c.) capable of giving to our people imost national debt.

(Vic.), met on Friday night, By council cheques deposite high standard of comfort, and the On Wednesday, April 10, at

. : - opinion is widespread that the
April 26, to discuss the veryin favour of Brown..... £5000 pPesent system o money anHobart, Mr. Brown addressed a

latest scandal perpetuated on a cQUNCIL'S LEDGER credit control is an obstacle in thmeeting of prominent young
section of the Victorian com- Asset Alc. way of a better distribution ofbusinessmen at the Apex Club
munity, namely, the Apple andrtq cost of building.......... £5000 commodities.” luncheon. So delighted was the
Pear Board Acquisition Scheme ' (cheques drawn in favour of club with Mr. Brown's address,
There appears to be no limit t¢ Brown “Contractor.) that special notes were taken

which the Menzies Government is Liability A/c. for future reference, and he was
prgparedhto go 'I” its efforts tcgy Bank loan to Council £5000 THE WAR ON TI—,I,E asked to supply further data
reduce the people to a state (Coyncil drew cheque in favour of WORLD FRONT for future talks and discussion.
frenzy bordering on revolutlon..Brown_) It will be understood

But there could be no two opinithat the bank not onlv h lie- On. Thursday, April 11, Mr.
ons about the feeling of theovaér thee b%ﬂdir?go, b%?yalgg aO\I/eEErAi\(t: t%eutrleequﬂsesg?tfigrgn%’npelggl,fBrown left Hobart for Launces-

Bedbral member, nas mever facioiner wealth © of © the = counciweeics issue of thelew Times [Of Where he was scheduled fo
h a hostile gathering in hitncuding the land on which th¢has been reprinted in brochur Wi o 6 T PYIE AER AT O
nach a 9 g jbuilding is erected.  You willform,"and is available at 1d pejy2y NOMe 1o Adelaide. A

life. He was repeatedly told,gadilv see that the above fiqure though on holidays, Mr. Brown
"Goodbye," and not a singie voicyere ybrought e S o) bgg%_ or 9d per dozen. Postaggaye every available minute of

was raised in sympathy with him yiting ~ only entries in ledgers his time in the fight for real
.On the other hand, member{owing the writing of figures on democracy. His visit to Tas-
Kirton and Everard were cheereichaque forms. NAME. PLEASE! mania has been of great help to
to the echo for the uncompro-™ The phanking system created the ) : reformers, and his great know-

mising hostility they displayed tonew money (£5000), but whc .-ledge and lucid manner of illus-
the Board and the whole of thigrastead the r(eal We)alth (good|a¥:/°vl\’,|getkheuE%aedrertr\{éhongvrﬁ%?d'g”at'”9 difficult points was an
proceedings leading up 1o thiand services)? The people manpjume of "Well Wisher," from °PI€ct lesson to all

creation of the Board. MessiSfactyred the wealth (the Towrmidura please send his name ar
Lazarus, Wells and Pickard, oya|)) “and the bank manufacaddress? This is not for publi:
the Frankston U.E.A. Qroup Wertyreq the moneyTHE MEANS cation, but only as a guarantee of

present, whilst Cr. Miles was in !
the chair and made use of th\(,)vFEAB-VMNERSHIP OF  THATgo0d faith.

occasion to voice his opinion re g ' Another Sinister Mov
garding the shocking conditiorsh-g\lve ;néré%? ![g tt?]ee bt?;nkksged?r: URGENT 0 Ie AS\ S.e ove
into which the existing Govern- ; Y ; n America
! council for £5000, and a debt dy  United Electors of .

ments of Australia had not m.erelto the contractor by the bank. . (Continued from page 5.)
led the community, but activeh .. : Australia R
plunged it. It is quite manifes, Since virtually all money come originating from New York,
that there is a growing tendencinto existence in the form of loay PICTURE NIGHT still’ murmur pious resolutions
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